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BEFORE THE FLORIDA PUBLIC SERVI CE COMMI SSION 

In re· Request by SOUTHERN STATES ) 
UTILITIES INC. for approval of AFUDC ) 
filing requ i r ements in Breva r d , Citrus, ) 
Clay, Lake, Ma rti n, Nassau , Orange, ) 
Osceola , Pasco , Putnam, Seminole , and ) 
Volusia Counties. ) ______________________________________ ) 

DOCKET NO. 890601-WS 
ORDER NO. 21795 
ISSUED: 8-28-89 

The f ol lowing Commis~ioners participated in the 
disposit i o n of this matter : 

MICHAEL McK . WILSON, Chairman 
THOMAS M. BEARD 

GERALD L. GUNTER 
JOHN T. HERNDON 

NOTICE OF PROPOSED AGENCY ACTION 
ORDER ESTABLISHING AFUDC RATES 

BY THE COMM ISSION: 

NOT ICE is hereby given by t he F lorida Public Service 
Commission that the action di scus s e;d he rei n is preliminary in 
na ture and wi l l become final unl ess a person whose interests 
are s ubstant ially a ffected fi l es a petition Co r forma l 
proceeding pursuant to Rul e 25-22 . 029, Florida Administrative 
Code. 

On Apr il 29 , 1989, Southern States 
(Southern States ) filed an applicat ion 
Allowance f or Funds Used During Construction 

Utiliti es, Inc. 
f or approval of 
(AFUDC) rates for 
pursuant Lo Rule 

The application 
and April 29, 1989 

several of its systems. The filing is 
25-30.116, Florida Administrative Code. 
satisfied the minimu m filing requi rements 
was established as the official filing date . 

Southern States ha s applied for var ious AFUDr rates for 
s ixty-one utility systems . For ease of refere nce , the 
utilities will be separated in his Order into ten g roups , 
accordi ng to t he AFUDC rate applicable to each such gro up . 

Except as otherwise no ed in this Order , Sou t. h tn St att?s 
calculated t he AFUDC rates fo r all he utili 1es listed tn this 
Order in accordance with Rule 25-30 . 116(2)(a), Flo t1da 
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Administrative Code , using Lhe most r ecent 12-mon t h average 
embedded cost of capital fr om all sources. Soulhern States 
used the twelve-month period ended February 28, 1989 . Pursuant 
to Rule 25-30.116(2)(b), Florida Admi ni st rative Code, the 
utility used the end of period cost o f long-term debl, the mos l 
r ece nt twelve- month aver age cost of customer deposits, a nd a 
zero cost rate f o r deferred taxes and al l investment tax 
c redils . 

Citrus County 
Clay County 
Lake County 

Martin County 

Pasco County 

Pu t nam County 
Volusia Cou-nty 

Osceola County 

Group 1 

Crystal Ri ver Highlands 
Postmaster Village 
Imperia l Terrace 
Holiday Haven 
Fox Run 
Fisherma n· s Haven 
El l-Nar (Palm Terrace ) 
Zephyr Sho res 
St . John's Highland 
Jungle Den 
Sugar Mill 
Pin~ Ridge Estates 

Southern States , in its application for these u tilities , 
ba sed its AFUDC ra te calculation on va rious incorrecl return on 
equity percentages . We have never established a return on 
equi t y for any o f t he utililies in Group 1. RuJe 
25-30 .116 ( 2)(c), Florida Administ r ative Code , therefo r e , 
requires that the cur r e nt lever age g raph be used to determine 
t he return o n e qu ity . Howeve r, we e n tered into a settlemer.l 
with Southern States reg arding o n ly those systems that never 
had a return o n equity established. The set tlement, based upou 
t he effect of the 1986 Federal Tax Reform Act, required 
Southern Sta tes to use the leverage g r aph approved i n Order No. 
16975, issued December 18, 1986 , plu s 100 ba s is point s , 
resulting in a 15% return on equity. 

Utilizing the 15% re t u r n o n equity, we calculated J n AFUDC 
rate of 10.70% . We find the AFUDC rate to be rea so•able , and 
t he re by approve such rate for the uti 1 ities in Group 1 . The 
c a 1 c u 1 a t ion o f the A F U DC r a t e i s a t tache d l o t h i s 0 r de r as 
Schedule No . 1, and is by reference incorporated herein. 
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Breva rd County 

Orange County 

Group 2 

Kingswood 
Oakwood 
Westmont 

Ki ng swood and Oakwood last had rates established in Order 
No . 12316, issued August 4, 1983. Westmont las t had rates 
established in Order No . 12317, issued Augusl 4, 1981 . Both 
orders established a 16.35\ return o n equity wi t h no specified 
range of reasonableness. Utilizing this return on equity, 
Southern States calculated an 11.14\ AFUDC rate. We find no 
adj ustments to be necessary, and tha t the AFUDC rate is 
reasonable . Therefore , we fi nd it app ropriate to approve an 
11.14% AFUDC rate for the util ities in Group 2. The 
calculat ion of the AFUDC ra te is attached to t hi s Order as 
Schedule No. 2 , and i s by reference incorpora led herein. 

Citrus County 

Orange Count y 

Osceola County 

Lake County 

Group 3 

Apache Shores 
Golden Terrace 
Ro lling Green 
Daetwyler Shores 
Intercession City 
Piney Woods 
Lake Conway 
Bay Lake Eslates 
Wind song 
Trop ical Park 
Sunshine Parkway 

Daetwyler Shores and Lake Conway last had rales 
established in Order No . 10859, issued June 8, 1982 . The 
r emai n ing utilities in Gro up 3 last had rates established in 
Order No. 10902 , issued J une 18, 1982. Both orde r s es abl i shed 
a 14 . 00% return o n equity. Southern States ca l culated a 10.69% 
AFUDC rate utilizing a retu rn on equity of 14. 95\ .• le adjusted 
the rate using the correct re urn o n equity or 14.00%, 
resulting in an AFUDC rate o f 10.37\. We find t haL the AFUDC 
rate of 10. 37% is reasonable , and the r eby approve "'uch rate for 
the utilittes i n Gr o up 3 . The calculation of the AFUDC rate is 
attached to this Order as Schedule No. 3 , and is hy reference 
inco rpo r ated herein . 
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Lake Coun t y 

Mart i n County 
Seminole County 

Group 4 

Wcs ern Sho r es 
Venetian Village 
Carlton Village 
East Lake Harris 
Fern Terrace 
Friendly Center 
Hobby Hi lls 
Morni ngview 
Palms Mobile Home Park 
Picciola Island 
Skycrest 
Stone Mountain 
Leilani Heights 
Apple Valley 
Chuluota 
Dol Ray Manor 
Fern Park 
Harmony Homes 
Hidden Estates 
Lake Brantley 
L ake Harriet 
Meredith Manor 
San lando 

The utilities in Group 4 last had r ates set in Orders Nos . 
16482 , 17043, and 17168, issued August 18, 1986, December 31, 
1986 , and February 10 , 1987, respectively. Each o rder 
established a 14.95\ return on equity with a range of 
rea son ab l eness of 13.95\ t o 15.95\. U ilizing this return on 
equi t y, a 10.68\ AFUDC rate was ca lcula ted. We find no 
adjustments to be necessary, and that the AFUDC rale is 
reasonable . Therefore , we fi nd il appropriate to approve a 
10.68\ AFUDC rate for the utilities 1n Group 4. The 
calculation of the AFUDC rate is attached to th1s Order as 
Schedule No . 4, and is by reference i ncorpora ed het~in. 

Gr ou_2 5 

Citru s County Oak Forest 

Oak Forest l ast had rates set in Order No. 12850, issued 
January 6 , 1984 . The order es ablisled a 16.00\ relurn o n 
equity. Utilizing this return on equity , an 11.03\ AFUDC tate 
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was ca leu la ted . 
that the AFUDC 
appropriate t o 
The calculation 
Schedule No . 5 , 

We f i nd no adjustments to be necessary , and 
rate is reasonable . Therefore, we find it 

approve an 11.03\ AFUDC rate for Oak Fo rest . 
of the AFUDC ra te is attached to thi s Order as 
and is by reference incorporated herein. 

Group 6 

Nassau Count y Ameli a I sla nd 

Amelia Island last had rates set in Order No . 11231, 
iss ued Octo ber 5 , 1982. The order established a 13 . 60% return 
on equity with a range of rea sonableness o f 12.60% to 14. 60\ . 
Utilizing this r eturn o n equity, a 10. 24\ AFUDC r ate wa s 
calculated . We find no adj u s lmenls t o be necessar y, and t hat 
the AFUDC rate is reaso nable . The ref ore, we find it 
appropriate to approve a 10.24\ AFUOC rate Cor Ame li a I sland. 
The calculation of the AFUDC rale is attached to this Order as 
Schedule No . 6, and is by reference incorpo r ated here in. 

Group 7 

Orange County Holiday Heigh ts 

Holiday Heights last h ad r ates set in Order No . 1 1 78 0 , 
is s ued April 4, 1983. The order established a 13 . 54% return on 
equity. Utiliz ing this return on equi y, a 10.22\ AFUDC r ate 
was calcul ated . We fi nd no adjustments to be necessary, and 
that the AFUDC ra te is reasonab l e. Therefo r e, we f i nd it 
appropriate to approve a 10.22\ AFUDC ra te f or Holiday 
Heights. The calcula ion of the AFUDC rate is attached to this 
Order as Schedule No . 7, and i s by reference incorporated 
herein . 

Putnam County 

Gr oup 8 

Palm Po r t 
Park Manor 
Pamo na Pa rk 
R1ver Grove 

The utilities in Group 8 last h ad rates se in Order No . 
14364 , issued May 14 , 1985. The o rder es ablisrcd a 1 ... 60% 
retutn on equity with a range of rea-»onab leness of 14.60\ t o 
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16 . 60\. Utilizi ng this return on equity, a 10.90\ AFUDC rate 
was calculated. We find no adjustments to be necessary, and 
that the AFUDC rate is reasonable. Therefore , we find it 
app r op r iate to approve a 10.90\ AFUDC rate for the u ilit1es in 
Group 8 . The calculation o( the AFUDC rate is attached to this 
Order as Schedule No . 8, and is by reference incorpo r ated 
herein . 

Group 9 

Putnam County River Park 

Southern States requested an AFUDC rate of 10. 90\ for 
River Park, based o n a return on equity o f 15.60\. River Park 
last had rates set in Order No. 11561, issued January 28, 
1983 . The order established a 14.30\ return on equity . 
Utilizing this return on equity, i n accordance with Rule 
25-30.116(2)(b), Florida Admi ni strat1ve Code, we calcula ed a 
10 . 47\ AFUDC rate. we find t hat the AFUOC rate is reasonable, 
and thereby approve a 10 . 47\ AFUDC rate for Rtver Park. The 
calculation of the AFUDC rate is attached to this Order as 
Schedule No . 9, and is by reference incorpora ed herein. 

Putnam County 

Group 10 

Hermit' s Cove 
Welaka 
Wooten 
Saratoga Harbour 

The utilities in Gr oup 10 last had tates set 1n Ordet No. 
8183, issued Febtuary 21, 1978. The order establtshed a 22.00\ 
return on equity. Southern States agreed that the current 
leverage graph would yteld a more appropria e return on equity 
for these utilit ies . Utilizing a re urn on equity o( 14.35\, 
derived from the current leverage graph approved in Order No . 
19718 , issued July 26, 1988, we calculated a 10.49\ AFUDC 
rate. we find that the AFUDC rate is reasonabl e and thereby 
approve a 10 . 49\ AFUDC rate for the ulllittes in Grcup 10 . The 
c a 1 c u 1 a t ion o f he A F U DC r a t e 1 s a tt ached t o t h 1 s J r de r a .i 
Schedule No. 10, and is by teference inco tporated her •in . 
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Effective Date 

Rule 25-30.116(5), Florida Administrative Code , provides 
that AFUDC rates s hall become effective t he month foll owing the 
end of the 12-month period used to estab l ish those rates . 
Since the 12 -mon t h period ended on February 28, 1989, the AFUDC 
rates in this Order s hall be effective Cor eligible projects as 
of March 1, 1989. 

Based on the foregoing , it is hereby 

ORDERED by he Florida Public Service Commission that the 
application of Sout hern States for establishment of AFUDC r ~ tes 
is approved as set f o rth in the body of this Order, and is 
effective for e l igible projects as of Ma rch L 1989 . Schedules 
Nos. 1 through 10, re flecting calculation of the AFUDC rates, 
are attached to this Orde r dnd by reference incorporated 
herein . It is furt her 

I 

ORDERED that t he prov1s1ons of this Order, issued as I 
proposed agency action , shall become final and effeclive unless 
a n appropriate petition in the form provided by Rule 25-22 . 36, 
Florida Admi nist rat i ve Code, is received by the Director, 
Division o f Records and Reporting , at his o((ice al 101 East 
Gaines Street , Tallahassee, Florida 32399-0870 , by Lhe close of 
business o n September 18, 1989 . 

ORDERED that in the even that this Order becomes f ina 1, 
t hi s docket shall be closed . 

(S E A L ) 

DCS 

Reporting 

I 
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NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW 

The Florida Public Service Commi~sion is requ ired by 
Section 120 . 59 ( 4), Florida Statutes, to notify parties of any 
administrative hearing or judicial review of Commission orders 
that is available under Sections 120 . 57 or 120.68, Florida 
Statutes, as well as the procedures and time limits that 
apply. This notice should not be construed to mean all 
r equests for a n administrative hearing or judicial review will 
be granted or result in the relief sought. 

The action proposed here i n is preliminary in natu re and 
will not become effective or f i nal, except as provided by Rule 
25-22.029, Florida Admini strative Code. Any person who'i e 
substantial interests are affected by the action proposed by 
this order may file a petition foe a formal proceeding, as 
provided by Rule 25-22.029(4), Florida Admini strative Code, in 
t he form provided by Rul e 25-22.036(7)(a) and (f), F l orida 
Administrative Code. This petition must be received by the 
Di rector, Division of Records and Reporting at hts ofCice at 
101 East Gaines Street , Tallahassee, Florida 32399-0870 , by the 
close of business o n September 18, 1989. In the absence of 
such a petition, this o rder s hall become effective September 
19 , 1989 as provided by Rule 25-22.029(6), Florida 
Administrative Code , and as reflected in a subsequent order . 

Any objection or protest filed in this dockel before the 
issu a nce date of this order is considered abandoned unless i 
satisfies the foregoing condilion s a nd is renewed with1n the 
specified protest period. 

If this o rder becomes f i nal and effective on S~ptember 19 , 
1989 , any party adversely affected may request judicial r eview 
by t he Florida Supreme Court in the case of an electric, gas o r 
te l ephone utility or by the First District Court o f Appeal in 
t he case of a water o r sewe r utility by filing a notice o f 
a ppeal wit h t he Directo r, Di visio n of Records and Repo rting and 
filing a copy of the notice of appe a l and the filing fee .it h 
t he appropri ate court. Thi s fili ng must be complelt'•d wtt hin 
th i rty (30) days of the effective date o f his o rde r, pursuant 
to Rule 9 . 110, Florida Rules o f Appellate Procedute. The 
not ice of appeal must be in t he form specifiPd in Rule 
9 .900(a), Florida Rules of Appellate Procedure. 
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SOUTHERN STATES UTili liES, INC. 

Com I u I on Approved Afi.OC htts (\) 

A• o f februery 28, 1989 

Capital hat i on Ut II tty 

Class of Cepl tal 
.................. .. ...... 

Comon Equity 

long T era Debt 

Short·hra Debt 

Cust~r Depos its 

CVItOOMr Depos i ta 

T u Credl t1 . Zero Co$t 

T u Credit I • W.l ghted Cost 

Deferred Income lues 

Tout 

(1 ) Cr ystal River Hi ghlands 

foll Rill 

El l Nar (Pat• Terrace) 

Sugar Milt 

Pi ne Ridge Estates 

Per Utility Adj ust.mta 
................. . .. .. ............... 

9,104,399 0 

16, 86l, 387 0 

D 0 

417,296 0 

342,001 0 

0 0 

542 428 0 

4n.711. 0 
.. .. . . .. .. .. . . .. .. .. .. .. ..................... 

27,747, 225 0 
.............. ........•..• 

Post .. s t er VIllage 

Zephyr Shores 

Hot I day Haven 

Jlll!l l e Om 

f l shenDan'S Haven 

Schtdul ~ No. 1 

Docket No. 890601· 115 

Adjusted P~rcmt 

Ceplul o f 

St r\JC ture Capital 
. .... .. ......... . ........... 

9,104,399 32.81% 

16,86l,387 60.78% 

0 o. oox 

417,296 1.50X 

)42,001 l.DX 

0 o. oox 

542,428 1.95X 

4n, 714 1.nx 
.. .. ..... . . ... ..... . .. ......... 
27,747, 225 100.00% . ........... ..&:a •• ._ •• 

St. JaMs Highlands 

l~rlat Terrace 

Cost \le l ghted 

Rat es Cost 
...... .. .. . ... . . ... ... . .. 

15.00% 4.92% 

9 . 19X 5.59% 

o.oox o.oox 

8.oox 0.12X 

6. 00X 0.071 

o. oox o.oox 

o .oox o.oox 

o.oox o.oox 
. .............. 

10.70% 

•----..:• .-.-.:•• 

-
Duc~ted 

Monthl y 

hte 
.. ... . .......... 

0.850809% ............. 
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SOUTHERN STATES UTILITIES, INC . 

C011111Uion Awt"oved AfLClC Rates (1) 

As o f f~bru.ry 25, 1989 

Cl111 of Clpltal 
................... . ...... . .. 

Coamon E quI t y 

l01l9 hn~ Otbt 

Short- Ten~ Debt 

Cust-r OtpOSI U 

Cust-r OtpOSita 

Tu Credlu - ltro Coat 

Ta~ Crtdlts • llelghttd Coat 

Otferrtd lncc.e 

fot•l 

(1) ICingswood 

O.lcwood 

~tiO'It 

luH 

Capital hat I on 

P~r Uti I lty 
. . . .. .. . . . .. . . . .. .. 

9,104,399 

16,563,387 

0 

4\7,296 

342,001 
0 

542,428 

4n,714 
.................. 

27,741,225 
.............. 

AdJusttd 

Ut It lty Cap1 tal 

AdjUSt~U Structur~ 

. . .. . .. . . . . .. . . ................. 

0 9,104,399 

0 16,563,l57 

0 0 

0 4\7,296 

0 142,001 

0 0 

0 542,4l5 

0 4n,714 
.. .. .. .. ... .. .. .. . .. .. .. .. ............... 

0 27.747,225 . ._ ....•..... . ........... 

-

Schedul ~ No. 2 

Ooclc~t No. 590601 · \IS 

Ptrcent 

o f Cost ll~lghttd 

Capital Ratts Cott 

.. . . .. .. .. . .. .. .. ............ .. .. .. .. .. .. . .. .. 

32. 511 16.351 5 .361 

60.781 9.191 5.591 

o.oox o.oox 0.001 

1.50X 5.001 0.121 

1.2)1 6 .001 0.071 

0.001 0.001 0.001 

1.95X 0.001 0.001 

\.72X 0.001 o.oox 
. ... .. ... ...... . ..... ..... 

100,00X 1\, 141 . ......... .. ..... _._. 

DlscOU\ttd 

.-onthly 

Rate 

. .... ........ 

O.M4377X . ... .-....... 

-
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SOJIHERW SI AIES UllliiiES, INC. 

C0110lsslon Approved Afi.ClC taus (1) 

As of r ~bruary l iS, 19159 

Cep i tel hell on 

Clus of C1p1 tel P~r Ut lllty 

. . .. . . .. . . . .. .. .. .. . . . .. . . .. .. .. .. .. . .. .. . . . .. .. .. .. . .. .. . 

Comoon E~l t y 9, 104,)99 

loog Tera Debt 16,1S6l,liS7 

t hort ·I er• Debt 0 

Custc.er Deposits 417,296 

Custc.er Deposits ~2.001 

Tu Credlu • Zero Cos t 0 

Tu Credits • llelgllted Cost 542,428 

Deferred I nc0111e lues 

Total 

(1 ) Apeche Shorts 

Golden Terrace 

l f'09Ice l Perk 

Roling Gr«n 

4n,714 
. .. .. . .. .. . .. . . . .. .. . 

27.747 .us 
.............. 

Deetwyler Shores 

lake Conway 

lay lake Eatates 

lntercesa lon City 

-
Adjusted 

Ut lllty Cepl tel 

Adjustnnts Struc:tur~ 

........ . ... . . .... ... ... ...... .... 

0 9,104,199 

0 16,1S6l,liS7 

D 0 

0 417,296 

0 ~2.001 

0 0 

0 542,428 

0 4n, 714 
.. .... .. ....... . .. . ......... ..... 

0 27,747,225 .............. . ........... .-. 
lllndsong 

Sunshine Parkway 

PIney lloods 

Scheel.~ I~ No. l 

Dock~t wo. 1190601· 115 

P~rc~t 

of Cost llelghted 

Cepltel Retu Cost 
. .......... . ............ ... .......... 

l2.1S11 14.00X 4.S9X 

60. 7ISX 9.19X S.59X 

o.oox o.oox o.oox 

I. SOX 8.oox 0.121 

1.231 6.00X 0 .07X 

t' .OOX o.oox o.oo: 

1.951 o.oox o.oox 

1.T2X 0.001 o.oox 
. ... . .. .. .... . .. .......... . .. 
100.~ 10.l7X 

····-=----· ......... 

-
DISCOII\ted 

Mont hly 

late 
.. . .. ............ 

O.alSIS6S1 . ............ 
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SQJTHERII STATES UTILITIES, INC. 

Conn Iss I on ApprO'Ied AfOOC ltetes < 1) 

As of f~ry 2!, 19!9 

Capluliretton 

Class of Capital Per Utility 

. . .. . ... .. . .. .. .. . ... . . .. .. .. . .. .. .. ... .. .. .................... 

Con:aon E~lty 9, 104, 399 

long Te,.. Oebt 16,863,387 

Short- h ,.. Oebt 0 

Cust0111er O~stts 417, 296 

Cust-r Ocposlta 342,001 

Tu Credit• - Zero Cost 0 

Tall Credits • We i ghted Coat 542,,28 

Deferred lrcC~~~>e Tuu 4n,714 
.... ..... .... .. . .... 

tout 27,747,225 ................. 

(1) Venetian Vlttege Hidden Eltttes 

IIHtem Shores lake Brantley 

Appl e Vat ley lake Harrl et 

Chutou Heredl th Kanor 

Ool Ray Manor Sill lando 

fern Park Carlton VIllage 

Har.ony Homes East leke Harris 

lei I ani Heights 

Adjusted 

Utility Capital 

Ad jus teen 11 Structure 

--........ . -. . . . . . . . . . . . . 

0 9,104,399 

0 16,863,3!7 

0 0 

0 417,296 

0 342,001 

0 0 

0 542, 428 
0 4n,7t4 

...... ... .... ..... ...... .. 
0 27,747, 2_25 

···--········ ............. 

fern Terrace 

friendly Center 

Hobby Hilla 

Hornlngvlew 

Pales Holte Home Perk 

Plcclola lltand 

Skye rest 

Stone HOU'lta In 

-

Schcd.ll e No. 4 

Oocket No. !90601· \IS 

Percent 

of Coat llel ght ed 

Capl ul ltetes Cost 
. .. .. . .. .. . .. .. ..... . ...... .. .. .. . . . . . . 

32.!1X 14.95X 4.91X 

60.78X 9 . 19X S.S9X 

o.oox o.oox o.oox 
I .SOX a.oox 0.12X 

1.23X 6.00X 0.07X 

o.oox o.oox o.oox 
1.95X o.oox o.oox 
1. m o.oox o.oox 

. .. ........... . ....... ... . 
IOO.OOX 10.68X . ........ --········ 

OIICOU'lted 

ltonthly 

hte 
....... ............. 

0.849564X 
..... ........ 

-
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SOUT~ERN STATES UTiliTIES, t•C. 

Cam Iss I on Approved Aft.OC Rates (I> 

As of rebrulry 28, 1989 

Cepl tallzat a on 

Class o f Capl tel Per Uti\ IIY 

... ... . . . ... . . . . . . . . . .. . . . . ... ... ... . . . . . ... .. ... .. ... ... . ... . 

Coman E~l ty 9,104,399 

long le,.. Debt 16,863,387 

~llort · Te,.. D~t 0 

Custc.er Depos I U 417 ,2'96 

Custc.er Deposita l'2,001 

Tax Credi ta • Zero Cost 0 

lax Credlta • Velghttd Cost 542,428 

Deferred lnca.e lues 477,714 
........... • .• 

Tot•l 27,747, 225 .............. 

(I> Ollt forest 

-
Adjusted 

Ut lilly Cepl tel 

AdJUSIDtntl Structure 
... . .. . ..... . ... .. ... ... ... . ....... . .. 

0 9,104 ,399 

0 16,863,387 

0 0 

0 417,296 

0 l'2,001 

0 0 

0 542,428 

0 477,714 
.... ... .. .. ... ·····•······ 

0 27,747,225 
............ . ............. _. 

ScheQJie No. 5 

Docket No. 890601· \IS 

Percent 

o f Cost Velghted 

Cepl tel Rites Cost 
... . ........ . -....... . . . ... ... ... . ... ... -

32.811 16.00X 5. 251 

60.781 9.191 5.591 

0.001 o.oox 0.001 

1.501 8.001 0.121 

1.231 6.001 0.071 

0.001 0.001 o.oox 
1.951 0.001 o.oox 
1.72l 0.001 o.oox 

. ................ ······· ·· 
100.001 II.OJX ......... • •••••••• 

-
Discounted 

"onthly 

hte 
. .. .. .. ..... . 

0.8~686% . ........ ._. 
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SOUI KERN SIAIES UII LIIIES, INC. 

C011111l u ion Appro~ Afi.IIC htu (1) 

As of f~ry 28, 1989 

Cap i ut lut ion 

Class o f Capi tal Pt r Ut lllty 

.......................... . .. . . ... . . . ·• . ... ..... 

c~ E~lty 9, 104,399 

long h ,.. Debt 16,863, 387 

Short · I e,.. Debt 0 

CustONr Deposi ts 417,296 

CustOIIItr Depos it s 342,001 

lu Cr edl u . Ztro Cost 0 

lu Credtu • \lt lghted Cost 542,42! 

Deferred lncON laAU 4n,714 
.. . . .... . . . . ... . . . 

lout 27,747,225 
.............. 

(1) ANI Ia I a l ard 

Adj~nted 

Ut i lity caplut 

Ad justDMU Struc t ure 
. .. .. .. .. .. .. .. . .. . .. ................ 

0 9,104 ,399 

0 16,863,187 

0 0 

0 417, 296 

0 342,001 

0 0 

0 S42,428 

0 4n,114 
. .. ... .. .. ... .. . . . ... .. .................. 

0 27.747,225 ............ ••...•....•. 

-

S'hedlle No. 6 

Docket No. 890601· \IS 

Per, tnt 

o f Cost \le lgtned 

Capital httt Cost 

... ............ ............ . ........ . 

32.811 13 .601 4.461 

60. 7!1 9 . 191 5.591 

0.001 o .oox 0 .001 

1.50% 8 .oox 0 . \21 

1.231 6 .001 0 .071 

0.001 0 .001 0.001 

1.951 o.oox 0.001 

1.nl 0.001 0 .001 
.......... ... . ... ....... 

100.001 10.241 

• •••••••• . ........ 

o •u<K6\ted 

Konthly 

hte 
... ......... ..... .. .... .. 

0 .&158691 . .......... 

-
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SOJIIIfRN SIAIES UIILII IES , IIIC. 

Coanlssion Approved Afl..OC Rates (I) 

As of f~ry 28, 1989 

Cap I tal iut I on 

Class of Capi tal Per Ut lllty 

..... .. ... . ................. . . . . . . . . . . . .. . . 

COIJDOI'I E "-' i t y 9, 104,399 

Lalli r era Debt 16,1163, 387 

Short· r . ,.. Debt 0 

Cus to.r DtpOtl ts 417,296 

Cust~r D.posiu 342,001 

Tu Credits • Zero Cost 0 

faA Credlta • \Jelghttd Cost 542,428 

D•f•rred lncOIN Tuu 4n,714 
.. .. -........ ....... 

Total 27. 741, 225 ........ .-......... 
(I) Kol ICS.y Keights 

-
Adjusted 

Ut It lty Capital 

Adjus t~~ents Structure 
.. . .. . . . .. .. . .. . . .......... .. ..... 

0 9,104,399 

0 16,1163,387 

0 0 

0 417,296 

0 142,001 

0 0 

0 542,428 

0 n,714 
... . .. .. ... . . . . ... .. . .. . .................... 

0 27.747,225 
._ ........... . ............ 

SchedJie No . 7 

Doc~et No. 890601· \IS 

Percent 

of Cos t IJeigh ttd 

Capi tal htn Cost 
. .......... . ........... .. ... .. . . . . . .. 

32 .811 13.541 4.441 

60.78% 9. 19X 5.59X 

o.oox o.oox o.oox 
1.50% IS.OOX 0. 12X 

1.231 6. 00X 0.07X 

o.oox o.oox o.oox 
1.951 0 .001 o.oox 
t. n x o.oox o.oox 

....... ............ .. ... ........ 
100.00X 10.22% . ........... . ......... 

-
Discounted 

l'~thly 

Rite 
. ......... . .. 

0.81068% .. ......... 
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SOJTHEIIN STATES Ulllii iES, INC. 

Commission Approved AFUOC Retes (1) 

As of Februery 28, 1989 

Cepltallu t lon 

CIIJS of Cepl tel Per Ut II ity 

. . ... . . .. . . . . . . . . . -.......... .. . . . . . .. . . . . . . . 

COCDOn E~l ty 9,104,399 

long hna Debt 16,86l,l&7 

Short· T 11'11 Debt 0 

Custc..r D~lu 417,296 

~tc.er D~lts 342,001 

Tu Credlu • Zero Cost 0 

Tu Credi t s • \le lghted Coat 542,428 

Deferred lnc:c.. Tun 4n.714 
.............. 

Total 27,747. 225 ................... 
(1) Pal• Port 

Perlt Menor 

P- Perk 

•lver Crove 

Ad justed 

Ut lllty Cop• tal 

Ad JUS t 11tn t1 Structure 
. .............. ......... ....... 

0 9,104,399 

0 16, 863 ,387 

0 0 

0 417,296 

0 342,001 

0 0 

0 ~42 , 428 

0 4n, 714 
. . . . .. . . . . . . . . .•...•...•. 

0 27,747,225 ................ . ...... ._ ..... 

-

S'hedule No. 8 

Docket No. 890601·\IS 

Percent 

of COSt \le l gtlttd 

Capl tel Ratts Cost 
. ......... . ..... ... . . . . . . . . . 

32.81X 15.601 5.121 

60.781 9.191 5.591 

o.oox 0.001 O.OOl 

1.501 8 .001 0.121 

1.231 6.001 o.on 
O.OOl 0.001 O.OOl 

1.951 0.001 O.OOl 

1.72% 0.001 O.OOl 
. ........ . ........ 

100.00X 10.901 . ........ _. ............ 

Olsc~ttd 

..onthly 

hte 
. . .... . ... .. . . 

0.86574ll . .......... 

-
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SOJTHERN STATES UTILITIES, INC. 

C~l ss1on Approved AfUDC Ra tes (1) 

As of februtry 28, 1989 

Cepltallut I on 

t l esa of Capital Per Ut lllty 

...... ........ ...... ................ 

COD!Ion E quI t y 9,104,399 

Long T tl"'l Debt 16,86J,l&7 

Short·le1'11 Debt 0 

CustONr Df90$1tl 417,296 

CUst-r Deposits }1.2,001 

Tu Credlu . Zero Cost 0 

Tu Credits • \lel;hud Cost 542, 428 

Deferr ed lnc:o.e , .... 4n,714 
... .................. 

Total 27,7l.7,215 .............. 

(1) It lver Park 

-
AdJusted 

Utility Capful 

Adjust 111m t1 Structure 
. ................ ................. 

0 9,104,399 

0 16,863,187 

0 0 

0 417,296 

0 }1.2,001 

0 0 

0 542,428 

0 4n,714 
. ...• . ...... . ... ... ...... 

0 27,747, 225 ............ •.:••········ 

Schedule lio. 9 

Docket No. 1190601· \IS 

Percent 

o f Cost \lelghted 

Cepit a I Ratn Cost 

. . . . . . . . .. . .......... . ........ ....... 

32.811 ".lOX 4.691 

60 . 781 9.191 5.591 

o.oox o.oox o.oox 

l .SOl 8.oox 0.12% 

1.2JX 6.001 0.071 

o.oox o.oox o.oox 

1.951 o.oox o.oox 

1.721 o.oox o.oox 
. ............ . ......... 

100. 001 10.47l . ........ . ...... -.. 

.. 
Discounted 

Monthly 

late 
. ......... . ..... 

0.8Dl56X . ........... 
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SOJTHERN STATES UTillfiES, IWC. 

Commiss ion Appro~ AfUDC Rates ( I) 

As of february 28, 1989 

Class of Capi tal 
. .. . . . . . . . ... . . . . . ... . . . . . .. . . 

eo-non Equity 

long T e,.. Debt 

Short · T ena Debt 

Custoaer Deposits 

Cust0111er D~lts 

Tu Credits • Zero Cost 

Tu Crtdi ts • IJei~ttd Cou 

Deferrtd Inc~ lues 

Total 

(I) Saratoga Harbour 

IJelalta 11/N Parle 

Henai t•s Cove 

\loot en 

Co~p i tali Ut i on 

Per Ut It hy 
. . .. . .. . . . .. .. . .. . .. 

9,104,399 

16,86),387 

0 

417,296 

342,001 
0 

5 2,428 
,n,714 

.. . .. .. . .. .. ..... ...... 
27,747,225 ............... 

Adjusted 

Ut i lity C1phal 

Adjustii!MU Structure 
.. ... . . ... ..... ..... . . . ....... 

0 9,104,399 

0 16,1163,387 

0 0 

0 417,296 

0 342,001 

0 0 

0 542,428 

0 4n,714 
.. . .... .. ..... . . . . . ... . . ... 

0 27,747,225 . ._ ........ ._ . . ............. 

-

Schedll• No . 10 

Docket No. 1190601 · liS 

Percent 

of Cost 1Je1ghted 

Cephal htes Cost 
..... ........ ....... .. ... . . ..... . . . 

32. 811 14.351 4.711 

60.781 9. 19X 5.59X 

o.oox 0.00% D.OOX 

1.501 a.oox 0. 12X 

1.ZlX 6.001 o.on 
0.001 o.oox 0.00% 

1.951 o.oox o.oox 
1.n1 o.oox o.oox 

. ........ .. .. .. ........ 
100.001 10.49% . ........ .. ....... 

Discounted 

Monthly 

h te 
.. .. .. ......... ... . 

0.11346031 . .... .,. .... 

-
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