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BEFORE THE FLORIDA PUOL IC SERVICE COMI-HSSION 

In re: Application of T~1PA ELECTRIC 
COMPA:IY for authority to issJe and sell 
securttt s for the year ending November 
30. 19"0 

The foll owing Commissioners 
dispo~t 1on of tht~ matter: 

) 
) 
) 
} 
} 

par 

DOCKET NO. 
ORDER NO. 
ISSUED : 

1c1pa ed 

891087-EI 
22088 
10-25-89 

in the 

MICHAEL McK. WILSON , Chairman 
THOMAS M. BEARD 

BETTY EASLEY 
GERALD L. GUNTER 
JOHN T. HERNDON 

ORDER APPROVING TAMPA ELECTRIC COMPANY'S APPLICATIOtl 
FOR AUTHORITY TO ISSUE AND SELL SECURITIES 

BY THE COHNISSTON: 

On August 28, 1989, Tampa Electric Company (TECO} applied 
under Rule 25-6.001 , el seq. , florida Administrative Code, f o L 
authority to issue and sell securities during the year ending 
November 30 , 1990. TECO informs thctt the amount of all new 
equity and new long-term debt securities wi 11 not exceed $ 150 
million during the pertod covered by the applical1on . Th~ 

maximum amount of short-term unsecured promissct y notes 
outstanding at any one til'l"e during the period wtll be $ 200 
million. The actual dividend rates for the equity securities 
and the interest rates for the deb secu rities wi 11 be 
determined at the time of issuance or sal~ of the securit1es . 

The new proceeds from any sale of additional securities , 
except pollution control revenue bonds, w tll be added to TECO's 
general funds and wil l be used only for utili y purposes, 
including the financing of TECO's constructi o n program . 

It is noted tha Commission approval o f he is ; uance o f 
securities by TECO is not appcovctl of any rates , t •' rms or 
conditions associated with the issuance which are reserved for 
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review by t he CommlSStOn wi htn t he con e x of a perman~nt r Jte 
proceed1ng . We find that TECO's pro posed financtng of i ts 
p r ojecte' cons ructi o n prog r am should be app r oved suL ect to 
any disallowance by the Commtss t on o f any cons rue ton costs 
1ncurred Cor rate making purposes . We fur t her find hat absent 
a prior clear demonstra ion o C the benefit s and approprialene~s 
Lo u ility operations, TECO should be restnc ed f r om issu1 ng 
1nst ruments o f guaranty o r collateraltzation in connec 1011 wtth 
debt obllgations o r other securilies to be issued h y one or 
more o f TECO ' s subsidiaries o r afft li ates. 

r 15 , therefore, 

ORDERED by the Flor1da Publ ic Servtce Commission that 
TECO ' s reques for authority to issue and sell up !.o s .c;o 
million in l ong-term debt and equity securittes and have 

I 

ou standing a ma x imum of $ 200 million in short-term unsecured 
promissory notes and c orr.mercial paper during the f1sc1l year 
end ing November 30 , 1990 is granted subject t o the re s LtC ions I 
contai ned herein. It is further 

ORDERED that this doc ke t be closed after the time has run 
in which to fil e a pe ition for reco nside rati o n o r notice of 
appeal if such action has not been ta k en. 

By 
this llih 

ORDER of the 
day o f ....OCIOB.E.R. 

( S E A L ) 

BAB 

F 1 o rid a Pub 1 i c Service Commission 
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NOTI CE Of FURTHER PROCEEDINGS OR JUDICIAL REVIE\•1 

The flo rid a Public Service Commission is required by 
Section 120.59(4), Florida Statutes, to notify par ties of any 
administrative hearing o r jud1cial review of Commission orde r s 
t hat is available under Sections 120.57 or 120 . 68, f lorida 
Statutes , as well as the procedures and time limits that 
apply. This notice should not be const rued to mean all 
requests for an administrative hearing or judicial review will 
be granted o r result in the relief sough . 

Any party advetsely affected by the Commission ' s final 
action in this matter may request: 1) reconside ration of the 
decision by filing a motio n for reco ns ide ra tion wtth the 
Director , Division of Records and Reporting wilhin CiftF•en (15) 
da ys of the issuance of this order in the Corm preset ibed by 
Rule 25-22.060, florida Administ r ative Code; o r 2 ) judicial 
review by the fl o rida Supreme Court i n the case of an electric, 
gas o r telepho ne utility or the first District Cou rt of Appeal 
in the case of a water or sewer utility by filing a notice of 
appea l with the Director, Division ot Records and Reporting and 
filing a copy of t he notice of appeal and the filing fee with 
the appropriate court. This filing must be completed within 
thi r t y {30 ) days after the issuance of this order , pursuant to 
Rule 9 . 110 , florida Rules of Appellate Procedure. The notice 
of appeal must be in the form specified in Rule 9.900(a), 
Florida Rules of Appellate Procedure. 
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