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Bf.FOR£ THJ-. FI,OR I I> A PUEJ~' ~ Si:.f< 'I I Cf:. COHH 1 SS I ON 

In re: Change 1n allowanCt' f!)c Cur.tJs ) 
used during construction (AfUOC) raLc,) 
of F l orida Po~.o1e t and Light C)up;ny ) 
effective l/l/90. ) 

) 

The followin') Commissioncts 
disposition of this rna let: 

DOCKET NO. 9000,;0-EI 

ORDf.R NO. 22589 

ISSUED: 2-21-90 

particip-3ted in 

MICHAEL McK. WILSON , Chairman 
THOHAS M. OEARD 

BET'! Y EASLEY 
GERALD L . GUNTER 
JOHN T. HERNION 

ORDER APPROVING _!.riJ[)C RATF. 

BY THE COt-1NISSlON: 

On JJnuary 10 , 1990, in Docket No . 890319 -£-.f, '"'e •tolt!U o change lhc return on equity t or f lottda Po·...,er tnd 1.1gllt Conpany (FPL) to 12 . 8\ Cor all requlaloty put pose:,. ff't,·s cur rent A!:'UUC rate is based on a return o n equi•y Jf 1c.6\. Fl-'1. projLcts that 1ts c ons rucl1on exp••nc.1lun•s ·...,JlJ cxcr.:tJ $. billion each year for lht? nex s~v"ral yt.. ars. Th <'H. bein:J qH! ca':ie , the effect of the curtent AFUOC ra te l n AfUl>C acc t ld 
.o~lll b ver y significant. Ther11for~, we appa o ve the usc o f a 12 . 8% return on equi y in the calculatiOn of FPI,'s AFUDC ral.t~. 

Pursuant to Rule 25-6.0141, Flocida Administralive Lode, we approve January l, 1990 as h • eff•:ct1vc dale for he new AFUDC rate a nd the 13-month av ... tage cap1Lal structt.re as of December 31, 1989, adjuslec1 cons1slenL with those ad)Jstments approved b y this body in lhe uttl i y · s last rate case, as the capital structure to be used in the calculation of the new AFUDC r ate . F1nally , we will requ1re FPL to file schedules implemen ting our decisions in this docket pursuant to Rule 25-6.0141 ( 4 ) , Flooda Admin1strative Code , on o r before March 15, 1990 . 

OOCUI~ENT N~ ' 1·mrP-D.\TE 
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Therefore, il is 

ORDERED by the Florida Pub 1 ic 
appropriate return on equity o 
Florida Power and Light Company· s 
further 

Service ConPlSSlOn tha 
use 1n th• calcu ldtio n 
Af'UOC ra ~ lS 12.8\. I 

the 
of 
is 

ORDERED that the efcective date for the new MUDC rate is 
January 1, 1990. It lS further 

ORDERED LhaL he appropri le capital strurlure to usc in 
the calcula ion of Flotida Power and Light Company's new AFUDC 
rate is the 13 month aver age capttal structure as o f Decel'1be r 
31, 1989 . It is further 

ORDERED that Florida Power and I,ight Company sha 11 file 
the appropriate schedules rcqu1 '"cd by Rule 25-6 . 0141. Florida 
Administrative Code , on or before March 15, 1990 . 

By Order of 
this 2 1st 

(S E A L ) 
(6059L)SBr:bmi 

the F l orida Public Service 
day of EBJWARY---

Con: i ss i o n 

J 990 - · 

01 recto r 
Dtviston of Rec >rcls dnd R~po r li ng 

NOTICE OF FURTHER PROCEED[NGS OR JUDICfAL REVIEW 

The Florida Public Service Corrm1sston is required by 
Section 120 . 59{4) , Flor1da Statute..;, to no tfy parttes o f any 
administrative hearing o r judicial review oC Commisston o rder s 
that is ava ilable under Sectio ns 120 . 57 or 120 . 68 , Flortda 
Statutes , as well as the procedures and t tme ltm.ts that 
appl y. This notice should not be construed to mean all 
request s for an admtnistrative heartng or JUdicial rev1ew wtll 
be granted or result in the relief sought. 

I 

I 

I 



I 

I 

I 

ORDER NO . 22589 
DOCKET NO. 900040-EI 
PAGE 3 

Any party adversely aff•ct·~d by t, h_ Co• •oiss t n' s flndl 
action in this mattct may rc lUl~S l: 1) r econsi d•~ r '' ir n H the decision by fil1ng a motjon ror rcconst de •ati r n w1th he 
Di recto r, Divi sion of Record s and Reporting wi hin nft;•cn 
(15) days of the issuance of this o rder .n h,~ r on pr ... ~ sc r i ocd 
by Rule 25-22.060, Flor1da Administrativ~ Code ; 0 1 :' ) JUdi c 1al 
review by the Florida Suptcme Cou rt 1n t he c a sL o f an 
e lect ric , gas or telepho ne utili t y or the Fir s '- D1s n c r Cou •. 
of Appea 1 i n the case OL a water or se•...,cr ult 11 y by t:tllng a 
no tice of appeal with the Dtrector, Div1 s 1o n .J t Reco rds and 
Reporting and fi li ng a copy of he n tice o f opp Jl and the 
filing fee with the approprtale (.OUCL. ... hi s ~il 1ng must be 
cornpleled within thtrty (30) days lfter the i ssu nee o i t his 
o rder, pursuant to Rule 9.110, Flo r1da RJ i cs o f Appellate 
Procedure . The notice of appe<ll mus t be in •. ln .. f o un s pec1Cied 
in Rule 9.900{a), Florida Rules o f App .. llatc ? t r-t•1u r c . 
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