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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application of Lake Grif fin ) 
Uti lities , Inc. for Water Certi ficate ) 
in La ke County . ) 

DOCKET NO. 890554-WU 
ORDER NO. 23039-A 
ISSUED : 6-ll-90 _____________________________________ ) 

AMENDATORY ORDER 

BY THE C0~1ISSION: 

On J une 6 , 1990 , this Commissio n issued Order No . 23039 , 
which approved gross-up of contributions-in-aid-of
c onst ruction, established rates and c harges , and denied the 
utility ' s requested allowance f or funds prudently invested 
(AFPI), and established approp r iate AFPI c harges. Schedules 
Nos . 7 and 8 were inadve rtently omit ted from the Order. It is , 
the r efore , 

ORDERED by the Flo rida Public Serv1ce Comm1ssion that 
Orde r No . 23 039 • s hereby amended to inc 1 ude Schedules Nos . 7 
a nd 8 . I t is f ur t her 

ORDERED that Order No . 23039 is affirmed in all o ther 
respects . 

By ORDER o f 
this ~~ day of 

( S E A L ) 

ALC 

the Fl orida 
JUNE 

Public Service Commission, 
19 90 

STEVE TRIBBLE, Director 
Division of Records and Reporting 

by· 1/a 1 .lfc, 
----~C~hi:e~~~~B~ur~e~au~~~~R~~

df ecords 

DOCUt·tnH u: f ~i='ri-01\ TE 

' ~OJ 8 .)!1111 E5J 

~ , c..,:- .s;;:c?orn · . . 
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Lake Griffin Utilities . Inc. 
Allowance for Funds Prudently Invested 
Utility Proposed Charges 

Month 1990 1991 
........... . ...... 

1 J~nuery 6.82 89.30 
2 r~bru~ry 1l.6L 96.~ 

3 Hare I\ 20. 46 104.20 
4 April 27.28 11 1. 6S 
5 May 3L . 10 119. 09 
6 J vnt: 40.92 126.SL 
7 July L7. 7L 13 .99 
a Auguu 5L. S6 14 1.44 
9 S~pteneer 61 . 39 tL8.89 

10 Oc to~r 6t.21 1S6. 3L 
11 llove~r 75.03 163. 79 
12 Oec~r 81.85 171. 2L 

I 
Schedule No. 7 

1992 199) 199L 199S 1996 

179. 39 278. 02 31!.6 . 18 so~ . o2 6lS. 80 
1&7 . S~ 280.90 396 . 01 S1S . 8l 6L7 . 71 
1~ . 70 29S .90 40S.8l S2o. 6L 6S9.62 
203.8S 304 .61. L1S.6S Sl7 · " 671.Sl 
212.01 31l. 78 Ll5 . L7 SL8 . 25 t>el." 

I 220. 16 322. 72 L)5.29 SS9. 06 6~.lS 

228.31 331.66 L4S . 11 S69.86 707. 26 
2l6 . L7 340,60 LSL . 9) S80.67 719. 17 
l~L . 62 3L9 . ~L LbL. 75 591. c. a 7l1 oe 
2s2 . n 358,48 L 7L . S7 602.28 7L2 .~ 

260. 93 367 . '2 L6/. . LO 613.09 7SL .89 
269. 08 37t>. l6 L9L . 2Z 623 . 90 766.80 

I 



I 

I 

I 
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LAKE Griffin Utllltl~l Inc. 
890554-IAJ 

Allowance for Funds Prud~ntly lnveated 

Ctlculetlon of Ctrrylng Costa for Each ERC: 

Cost of ouellfylng Ass~ts: 
Di vided By Futur~ ERC: 

Cost/ERC: 
Hultlply By Ret~ of Return: 

Annual R~turn Per ERC: 

Annua l Reduction In R~turn: 

(Anneul Depr~cletlon Expense 

per ERC Times Rate of Return) 

federal Tax Rate: 
Effective Stete Tax Rete: 

Total lex Rite: 

Effective lex on Return: 
(Equi ty X Tl~s lex Rete) 

s ll4,209 Annu•l Depreciation El<pense • 
81l future uc•s: 

............ 
s 411.08 Annual Oepr. Cost per ERC: 

11.79X 
. . . . -. -..... 

s 48.47 Annual Propery Tax £apense: 
........... future ERC'I: 

s 2.66 

••••••••••• Annuel Prop. hx per ERC: 

O.OOX Uelghted Cos t of Equi ty: 
O.OOX Divided by Ra te of Return: 

O.OOX X of Equity In Return: 
........... 

O.OOX Other Costs: 

••••••••r•• future (RC'I: 

Provision for lex: O.OOX Cost per ERC: 

(lex on Return/(l·Totel Tax Rete)) ••••••••••• 

Sdledule llo. 8 
Pege 1 of 4 

s 18,JS9 
813 

.......•.•. 
s 22.58 

••••••••••• 

' 902 
813 

................ 

' 1.11 
•.••..••... 

S.46X 
11 . 79X 

........ ... . 
46.JIX 

........... 

s 0 
813 

.... . .... ..... 

' 0.00 

••••••••••• 

I 
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lAKE Griffin Uti lities Inc:. 

890554·\AJ 

Allowance for funds Prudently Inves ted 

Calcula t ion of Cerrying Cost Per ERC Per Honth: 

Schedule llo. 
Pege 2 of 4 

··············•·••······••····•·············•··· ···········•·•·· · •·••· 

1990 1991 1992 1993 1994 1995 

January 6.30 82.36 164.61 253.77 350. 65 456.17 

rebruery 12.59 89.17 171.99 261.78 359.38 465.69 

Horch 18.89 95 .98 179.37 269.80 368.11 47S.21 

April 25.19 102.78 186.74 277.81 376.83 484.74 

Hay 31 .(8 109.59 194.12 285 ,8J 385.56 494.26 

June 37.78 116.40 201.50 293.84 394.29 503.78 

July 44.08 123.20 208.87 301.85 403.01 513.31 

August 50.37 130.01 216.25 309.87 411.74 522.83 

Stptell'ber 56.67 136.82 223.63 317.88 420.46 532.35 

Oc tober 62.96 143.62 2l1.00 325.90 429. 19 541.88 

llovtll'ber 69.26 150.43 238.38 333.91 437.92 551 . 40 

Oecerrber 75.56 157.24 245.76 341.93 446.64 560.92 

.. ..... ........ .. .................... ... .. ... ...... .............................. .. ............. 
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LAKE Griffin Utilities Inc. 
890554·\A.I 

Schtdule No. II 
Page 3 of ' 

Allowance for funds Prudently Inves ted 
Calculation of Cerrying Cott Per ERC Per Year: 

1990 1991 1992 1993 1994 199S 

Unfunded Other Costs: s 0 s 0 s 0 s 0 s 0 s 0 

Unfunded Annual Oepreclet!on: 22.58 22.58 22.58 22.58 22.58 22.58 
Unfunded Property Tax: 1.11 1. II 1. 11 1, 11 I. 11 I. 11 

............ .. . .. .. . . . . . .. . .. .. .. . . .. .. ... ... .... . ... ... ...... .. ....... . .. 
Subtotal Unfunded Annual Expense: s 23.69 s 23.69 ' 23.69 s 23 . 69 ' 23.69 ' 23 .69 
Unfunded Expenses Prior Year: 0.00 23.69 H.J8 71.07 94.77 1111.46 

.. .... .. . . ............ .. .. .. .. . .. . . . .. .. .. ............. . -.......... .. .. . . . .. . .. .. 
Total Unfunded Expenses: ' 23.69 ' 47.J8' 71.07 s 94.77 ' 118.46 ' l'Z.15 

......... ..•...... .•....... •...•••.. ••••••••• ••••••••• 
Return on Expenses Current Year: 2.79 2.79 2.79 2.79 2.79 2.79 
Return on Expenses Prior Yeor: 0.00 2.79 5.59 8.38 11.17 13.97 
Return on Plant Current Year: 48.47 45.80 43.14 40.48 )7.82 JS.IS 
Earnings Prior Year: 0.00 411 .47 102.78 163.62 231.77 308.09 
C~ Earnings from Prior Year: 0.00 5.71 12.12 19.29 27.)3 36.32 

.. .. .. . . .. . . .. .. ........ .. .. .............. .. ... ... ... .. .. .. ..... . .. ........... . 
Total Carpounded Earnings: s 48.47 s 102.78 s 163.62 s 231.77 s 308.09 s 393.51 
Earnings Expansion factor tor Till : 1.00 1.00 1.00 1.00 1.00 1.00 

. . .. .. . .. .. .. .. . .. . .. . . . .. .. .. ............. .. .. . .. .. . . .. .. .... ... ...... ...... . ...... 
Revenue Required to fund Earnings : ' 48.47 s 102.78 s 163.62 s 231.77 s 308.09 ' J93.Sl 
Revenue Requi red to fund Expenses: 23.69 47.38 71.07 94.n 118.(6 142.1S 

SubtoUI: S 72 . 16 ' 
0.955 

150.16 s 234.70 s 326.5( s (26.55 t SJ5.68 
Divided by fac tor for Gross Receipts Ta11: o.9ss o.9ss o.95s o . • ~s o.955 

ERC Carrying Cost for 1 Y~ar: I 75.56 S 157.2( S 245.76 S 3(1.9] s 4(6,64 S S60.9l 
••••••••• ••••••••• ••••••••• ••••••••c ••••••••• ••••••••• 
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lAKE Griffin Utilities 
890554·\IJ 

Inc. 

Allowanc:e for Funds Prudently Inves ted 

Sc:hedule of Chergea: 

Sc:htdule No. a 
Page 4 of 4 

... .... ....... ..... . . ... ..•.•............. •. . •.•.... ... . . •...• . ...•..• 

1990 1991 1992 1993 1994 199S 

January 6.30 82.36 164.61 253.77 350.65 456.17 

rebruary 12.59 119.17 171.99 261.78 359.38 465.69 

Horc:h 18.89 95.98 179.}7 269.80 368.11 475.21 

Apr il 25 .19 102.711 186.74 277.111 376.83 4114.74 

Hoy 31.U 109.59 194.12 285 .113 385 .56 494.26 

JI.Kle 37.74 116.40 201.50 29).84 194.29 503 .78 

July "-08 123.20 208.87 301.85 403 .01 513. 31 

August 50.37 130.01 216.25 309.87 411.74 522.113 

Septtll'ber 56.67 136.82 223.63 317.118 420.46 532.35 

October 62.96 143.62 231.00 325.90 429.19 541.118 

Hovettber 69.26 150.0 238.38 333.91 437.92 551.40 

Oec:tll'ber 75.56 157.24 245.76 341.93 U6.64 560.92 

· · · ·· ··· · ··· · ···••······ ••• ••·•·••·•······•·••·•···••• ••••·••··••••••· 
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