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Hr. Charles R. Bill 
Director , Division of Water & Sever 
Florida Public Service Commission 
101 East Caines Street 
Tallahassee, FL 32399-0873 

Re: Application for AYUDC Rate 

Dear Ur. Bill: 

March 4, 1992 

RECEIV ED 
f,lA?. 0 !l 1992 

t1. FL~ht ,,'\'.:! CZ1ltr.ll;tr~ 
.. ~ .r. • \'.'~· .r ::-J ~lY.!f 

This ia a request for authorization ~o charge a monthly rate of 0.8332311 for an 
allowance for funds used dur ing construction. 

There are attached schedules supporting tbe 

JWM/kb 
enc. 

ate as r equired by Rule 25-30 .1 21 . 
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Gulf Utility Company 

Request for 

Approval to Change AFUOC Rate 



, 

Gulf Utility Company 

Request for 

Approval of AFUDC Rate 

The Company ' s preso.nt monthly 
authorizgd by the CO.llllDission in 
19499 issued June 15, 1988. 

AFUDC rate of 0.803520' 
Docket No. 880676- WS, Order 

was 
No . 

In this application, 'Che Company is requesti ng a monthly AFUDC 
rate of 0.833231\. 

Attached hereto i s the following schedule: 

Schedule A: 

Schedule B: 

Schedule C: 

capital structure and cost of capital as of 
December 31, 1991. The capital structure is 
comparable to that set forth in the Company's last 
two rate cases, namely, Docket No. 880308-SU and 
Docket No. 900718-WU. 

The Company is proposing a capital structure as of 
December 31, 1991 rather than an average. The de.bt 
capital, which represents 90.5% of total capital, 
was unchanged in the twelve months period, with 
equity capital decreasinq due to operating losses . 
The December 31, 1991 capitalization is more 
representative of the future period. 

The Company long-term debt is sUllllDarized in this 
schedule and is comparable to a similar schedule in 
Docket No. 900718-WU. There is no ad j ustment to 
the amount of debt outstanding. 

The only adjustment to 'Che capital structure is 
$115,307 of plant acquisition adjustment. This 
adjustment was recognized in the company ' s last two 
rate cases. 

Monthly AFUOC calculations. 
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Formula: 

SCHEDULE C 

Gulf Utility Company 

Annual AFUDC Rate 

Discounted to Reflect Monthly Compounding 

_, 
1 2 

M ~ [ (1 + _A_ ) - 1) X 100 
100 

Where : 

M • discounted monthly AFUOC rate 

A • annual AFUOC rate 

.083333 
M = [ (1 + 10.47) - 1] X 100 

100 

• 0 .83323U 


	11-22 No. - 723
	11-22 No. - 724
	11-22 No. - 725
	11-22 No. - 726
	11-22 No. - 727
	11-22 No. - 728
	11-22 No. - 729
	11-22 No. - 730
	11-22 No. - 731
	11-22 No. - 732
	11-22 No. - 733



