
BEFORE THE FLORIDA PUBLIC SERVICE COMHISSI ON 

In Re: Fuel and Purchased Powe r ) DOCKET NO. 930001-EI 

Cost Recovery Clause and ) ORDER NO. PSC- 93-0443-FOF-EI 

Generating Performance Incentive ) ISSUED: 03/23/93 

Factor. ) _______________________________ ) 
The following Commissioners participated in the dispositio~ of 

this matter: 

THOMAS M. BEARD 
SUSAN F. CLARK 

J . TERRY DEASON 

ORDER APPROVING PROJECTED EXPENDITURES 
AND TRUE-UP AMOUNTS FOR FUEL ADJUSTMENT FACTORS; 

GPIF TARGETS, RANGES , AND REWARDS; 
PROJECTED EXPENDITURES AND TRUE-UP AMOUNTS 

FOR OIL BACKOUT COST RECOVERY FACTORS; 
AND PROJECTED EXPENDITURES AND TRUE- UP AMOUNTS 

FOR CAPACITY COST RECOVERY FACTORS 

BY THE COMMISSION: 

As part of this Commission's continuing fuel cost recovery , 

oil backout cost recovery, capacity cost recovery, conservation 

cost recovery, and purchased gas cost recovery proceedings, 

hearings are held in February and August of each yea r. Pursuant to 

notice, a hearing was held in this docket and in Dockets No . 

930002-EG and 930003-GU on February 17, 1993. The utilities 

submitted testimony and exhibits in support of their proposed fuel 

adjustment true-up amounts, fuel cost recove ry factwrs, gene r ating 

performance incentive factors, oil bacl.out true -up amounts, 

capacity cost r e covery factors and related issues. 

Fuel Adjustment Factors 

We find tha t the appropriate final fuel adjustment true- up 

amounts for the amounts for the pe riod April, 1992 through 

September, 1992 are as follows : 

FPUC: 

$13,863,288 Underrecovery. 

$13,545,567 Underrecovery. 

$170,987 Underr ecovery . (Marian na ) 
$19,913 Overrecove r y. (Fernandina Beac h ) 
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GULF: $1,732,139 Underrecovery. 

TECO: $3,689,497 Underrecovery. 

The estimated fuel adjustment true-up amounts for the period 

October, 1992 through March, 1993 are as follows : 

FPUC: 

GULF: 

TECO: 

$815,209 Underrecovery. 

$30,415,048 Underrecovery. 

$186,021 Underrecovery . (Marianna) 
$5,813 Underrecovery. (Fernandina Beach) 

$1,199,942 Underrecovery . 

$441,934 Overrecovery. 

The total true -up amounts to be collected during the period 

April, 1993 through September, 1993 are as follows : 

FPUC: 

GULF: 

TECO: 

$14,678,497 Underrecovery. 

$43,960,615 Underrecovery. 

$357,008 Underrecovery. (Marianna) 
$14,100 Overrecovery . (Fernandina Beach) 

$2,932,081 Underrecovery. 

$3,247 ,563 Underrecovery 

Finally, the appropriate levelized fuel cost recovery factors 

for the period April, 1993 through September, 1993 are as follows: 

2.171 cents per kWh - Standard rates* 
2.780 cents per kWh - TOU On-Peak rates* 
1.854 cents per kWh - TOU Off-Peak rates* 

*Before line loss adjustment. 
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FPUC: 

GULF: 

TECO: 

2.259 centsjkwh is the levelized recovery charge for non
time differentiated rates and 2 . 431 centsjkwh and 2.172 
centsjkwh are the levelized fuel recovery charges for t h e 

on- peak and off-peak periods , r espectively, for the 

differentiated rates. 

3.266 centsjkwh (Marianna). 
4 . 422 cents/kwh (Fernandina Beach). 

The factor s are calculated to include true-up and revenue 

tax, c>xclude demand cost recovery, and have not been 

adjusted for line losses . 

2.216 cents per KWH. 

2 . 508 cents per KWH before application of the factors 

which adjust for variations in line losses . 

For billing purposes , the new fuel adjustment charge, oil 

backout charge, conservation cost recovery charge and capacity cost 

recovery charge factors shall be effective beginning with the 

specified fuel cycle and thereafter for the period April, 1993 

through September, 1993. Billing cycles may start before April 1, 

1993 , and the last cycle may be read after September 30, 1993 , so 

that each customer is billed for six months regardless of when the 

adjustment factor became effective. 

Each utility proposed fuel recovery loss multi~liers to be 

used in calculating the fuel cost recovery fac tors charged to each 

rate class . Those multipliers are shown in Attachment A attached 

hereto. We find that the proposed multipliers are appropriate a nd 

should be approved . The utilities furt her proposed fuel cost. 

recovery factors for each rate group, adjusted for line losses, 

which are also shown in Attachment A. We find that the proposed 

factors are appropriate and should be approved. 

Florida Powe r and Light Company proposed that they change t h e 

frequency of coal inventory aerial surveys from quarterly to semi

annually . We considered the issue for all investor-owned electric 

utilities and we find the proposal to be reasonable . We therefore 

approve the change in the frequency of aerial coal inventory 

s urveys from quarterly to se~i-annually for a two-year period. We 

direct our staff to review the impact of the less frequent s urveys 

on inventory adjustments to determine whether to recommend a 

permanent change. 



ORDER NO. PSC- 93-0443 - FOF-EI 
DOCKET NO . 930001-EI 
PAGE 4 

The other fuel adjustment issues raised in this docket pertain 
to specific utilities and are discussed below. 

Florida Power Corporation 

Florida Power Corporation requested our permission to recover 
through the fuel adjustment clause the cost of its affiliate , 

Electric Fuels Corporation ' s, charge for a return on equity on 

EFC's investment in locomotives. We approve the request . Florida 
Power Corporation has proj ected that t h e purchase of the 
locomotives will r esult in a reduction in rail transporta tion 

costs . This reduction will provide savings to FPC ' s ratepayers i n 
excess of EFC ' s charge for a return on equity on EFC ' s investment . 

We also approve Florida Power Corporation request for 
permission to recover through the fuel adjustment clause the 

charges associated with gas transportation to FPC ' s University of 
Florida cogeneration project. Th e costs a re reasonable gas 
transportation costs for FPC ' s University of Florida cogeneration 

project, a nd t hey are appropriately recoverable through the fuel 
adjustment clause . 

The following issue has been deferred to the August, 1993, fuel 

proceeding : 

Should Florida Power Corporation be permitted to 
recover thr o ugh the fuel adjustment clause $972,000 
in payments to the Department of Energy (fOE) for 
costs of the decontamination and decommissioning of 
the DOE ' s uranium e nrichment plants? 

For this period we will permit FPC to recover its payments to DOE 

for the costs of the decontamination and decommissioning of the 
DOE's uranium enrichment plants, subject to refund pending our 

decision on the issue in August . 

Florida Power and Light Com~ 

Florida Power and Light Company r equested that it be permitted 
to recover through the fuel adj u stment c l a use $550,000. of Clean 

Air Act operating fees . We prefer to investigate and determine the 
appropriate recovery of compliance cost s associated with the Clean 
Air Act Amendment in a generic docket , where we can fully consider 
the a ppropriate r ecovery for all types of compliance costs for all 
investor-owned utilities. We do not wish to make this 
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determination piecemeal. Therefore, we withhold approval of FPL ' s 
recovery of those fees at this time, pending our investigation in 
the generic docket. 

The following issue, similar to the issue for Florida Power 
Corporation, has been deferred to t he August, 1993 fuel proceeding: 

Should Florida Power and Light Company be 
permitted to recover through the fuel 
adjustment clause $2, 580, 000 in payments to 
the Department of Energy (DOE) for costs of 
the decontamination and decommissioning of the 
DOE's uranium enrichment plants? 

For this period we will permit FPL to recover its payments to 
DOE for the costs of the decontamination and decommissioning of the 
DOE's uranium enrichment plants, subject to refund pending our 
decision on the issue in August. 

Florida Power a nd Light Company also requested that it be 
permitted to recover through the f uel adjustment clause $4 , 087,634 
in litigation costs associated with the IMC contract arbitration . 
We find that the litigation costs incurred in the IMC contract 
dispute were reasonably related to the cost of fuel, reasonably 
expected to result in reduced fuel cost for the retail r a tepayers, 
and thus appropriate for recovery through the fuel clause . 

Tampa Electric Company 

In August 1992 , we deferred the following i :-;ues to this 
proceeding : 

What is the appropriate 1991 benchmark price 
for coal Tampa Electric Company purchased from 
its affiliate, Gatliff Coal Company, and; 

Has Tampa Electric Company adequately 
justified any costs associated with the 
purchase of c on l from Gatliff coal Company 
that are in excess of the 1991 be nchmark 
price? 

At Public Counsel ' s request, the following issue was also 
scheduled to be heard in this proceeding; 
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Should TECO be ordered to refund the excess 
cost of Gatliff coal above the 1991 be nchmark? 

These issues relate to the market-based pricing methodology we 
established in Order No. 20298 (Docket No . 870001- EI-A) to measure 
the appropriate cost of coal TECO purchases from its affiliate , 
Gatliff Coal Company. The methodology we established at that time 
was developed by stipulation between TECO and the Office of Public 
Counsel. 

The day before the hearing in this proceeding, TECO and the 
Office of Public Counsel submitted a new stipulation that revised 
the methodology ty which the appropriateness of TECO's Gatliff coal 
purchases will be measured from 1993 to 1999 . The new stipulation 
resolves all outstanding issues related to the pricing of TECO ' s 
coal purchases f rom Gatliff through 1992, and i t provides that TECO 
will reduce its recoverable fuel expense by $10 million and credit 
that amount to its ratepayers. The adj ustme nt will be made over 
the 12-month period from April, 1993 t hrough March, 1994 . Interest 
will be included . 

The revised methodology developed by TECO and Public Counsel 
establishes a beginning base price of $38 . 00 per ton FOB Mine as of 
December 31, 1992. That base price will be escalated or de
escalated by the annual percentage change in the Consumer Price 
Index, All Urban Consumers (CPI-U) . The stipulation provides that 
the weighted average annual price TECO pays to Gatliff will be 
disallowed for fuel cost recovery purposes if that price exceeds 
the price established by the me thodology described above . 

We approve the new stipulation revising the method to 
determine the appropriateness of the cost of TECO ' s coal purchases 
from its affiliate. The details of the revised methodology are 
provided in paragraphs 12 -14 of the stipulation attached to this 
order as Attachment B. 

Generating Performance Incentive Factor (GPIF) 

There was no controversy among the parties at t his hearing as 
to either the appropriate GPIF reward or penalty for past 
performance or the proposed GPIF targets and ranges for performance 
in the upcoming period. The parties agreed to, and we approve , the 
following GPIF rewards f o r the period April, 1992 through 
September, 1992. 
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$1,211 , 009 reward. 

$2,020,173 reward. 

GULF: Reward $322,504 . 

TECO: Reward of $318 , 938 . 

The parties also agreed to targets and ranges for the period 
April, 1993 through September , 1993 , which are shown on Attachment 

c to this order. We approve those targets and ranges. 

Oil Backout Cost Recovery Factor 

I n accordance with the agreement of t he parties, we find the 
proper fi nal oil backout t rue-up amount for the period April, 1992 
through September, 1992 period to be : 

$3,636 Overrccovery . 

TECO: $1,301 , 825 Overrecovery. 

The estimated oil backup true- up amount for the period 
October, 1992 through March, 1993, is: 

$185 , 325 Overrecovery. 

TECO: $988 , 475 Overrecovery. 

The total oil backout true-up amount to be collected or 
refunded during the period April , 1993 through September, 1993, is : 

$188 , 961 Overrecovery . 

TECO : $1 , 580 , 247 Overrecovery . 

Finally, we find tre proper projected oil backout cost 
recovery factor for the period April, 1993 through September , 1993 , 
is: 

. 013 cents/kwh . 

TECO : . 065 cents/kwh. 
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Capacity Cost Recovery Factor 

We approve the following the final capacity cost recovery 

true-up amounts for the April, 1992 through Septe mber, 1992 period : 

GULF: 

TECO: 

None. 

$5,781,688 Underrecovery . 

None . Gul f ' s initial implementation of a purchased power 
capacity cost recovery factor occurred during the October 

1992 through March 199 3 recovery period . As a result, 
Gulf does not have a true -up amount for any periods prior 
to October 1992 . 

None. Since Tampa Electric did not have a capacity cost 

recovery factor in effect for the period April 1992 -
September 1992 , there is no true- up to con sider . 

We approve the following estimated c apacity cost rec overy 

true-up amounts for the period October, 1992 through March, 1993 

$1,662 , 838 Underrecovery . 

$29,006 , 869 Overrecovery. 

GULF: $1, 711 , 114 Underrecovery. 

TECO: $2 , 940 , 455 Underrecovery . 

We approve the following total capacity cost reLovery true-up 

amounts to be collected during the period April, 1993 through 

September, 1993 

$1,662,838 Underrecovery. 

$23, 225 ,181 Overrecovery. 

GULF: $1,711 , 114 UndPrrecovery. 

'l'ECO: $2,940,4 55 Underrecovery. 
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We approve the fol l owing appropriate projected net purchased 
power capacity cost amount to be included in the r ecovery factor 
for the period April, 1993 through September , 1993. 

$32,570,136 jurisdictional. 

$152,333,871 jurisdictional. 

GULF : $1,801,898 jurisdictional . 

TECO : $11, 5 36 , 771 jurisdictional . 

We approve the following projected capacity cost recovery 
factors for the perio d April, 1993 through September, 1993. 

RS 0 . 289 cents per kwh 
GS- Transmission 0 .196 II 

GS-Primary 0.199 II 

GS-Secondary 0 . 202 " 
GS-100% Load Factor 0 . 152 " 
GSD-Transmission 0 .140 
GSD-Primary 0 . 176 
GSD-Secondary 0 . 179 
CS-Curtailable 0.138 
IS-Transmission 0.145 
IS-Pr imary 0.147 
LS-Lighting Service 0 . 057 

RS1 0 . 442 cents per k•. h 
GS1 0 . 412 II 

GSD1 0.377 " 
OS2 0 . 365 " 
GSLD1/CS1 0.384 " 
GSLD2/CS2 0 . 317 " 
GSLD3/CS3 0.300 
ISST1D 0.261 
SST1T 0 . 237 
SST1D 0 . 243 
CILCD 0 . 264 
CILCT 0 . 243 
MET 0.337 
OLl/SLl 0.203 
SL2 0 . 279 
TOTAL 0. 405 



ORDER NO . PSC- 93- 0443-FOF- EI 
DOCKET NO. 930001- EI 
PAGE 10 

GULF: See table below : 

RATE 
CLASS 

RS, RST 

GS, GST 

GSD, GSDT 

LP, LPT 

PX, PXT 

OSI , OSII 

OS III 

OSIV 

ss 

TECO : 
RS 
GS, TS 
GSD 
GSLD, SBF 
IS-1 & 3' SBI-1 & 
SL , OL 

-

CAPACITY COST 
RECOVERY FACTORS 

¢/KWH 

0 . 048 

0 . 048 

0 . 036 

0.032 

0.027 

0.005 

0 . 029 

0 .003 

0.026 

. 217 cents per KWH 

.179 cents per KWH 

. 149 cents per KWH 

.133 cents per KWH 
3 . 012 cents p e r KlVH 

. 012 cents per KWH 

The other capacity cost recovery issues raised in this docket 
pertain to specific utilities and are discussed below . 

company-specific Capacity Cost Recovery I ssues 

Florida Power and Light Company 

Florida Power and Light Company requested recovery through the 
capacity clause the capacity payments associated with the 1988 Unit 
Power Sales Agreeme nt (UPS ) wi th the Southern Companies . We 
approve recovery. The 1988 UPS Agreement i s a reasonable, pruden t 
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and necessary expense that benefits FPL ' s customers and is not 
being recovered in any other manner. 

In consideration of the above , it is 

ORDERED by the Florida Public Service Commission that tne 
findings and stipulations set forth i n the body of this Order are 
hereby approved . It is further 

ORDERED that investor-owned electric utilities subject to our 
jurisdict ion are hereby authorized to apply the fuel cost recovery 
factors set forth herein during the period of April through 
September, 1993, and until such factors are modified by subsequent 
Order . Fl orida Power Corporation is authorized to apply its fue l 
cost recovery factors on the same date as any rate adjustment 
ordered in Docket No . 910890- EI . It is further 

ORDERED that the estimated true-up amounts contained in the 
above f uel cost recovery factor s are hereby authorized subject to 
final true- up, and further subject to proof of the reasonableness 
and prudence of the expenditures upon which the amounts are based. 
It is further 

ORDERED that the Generating Performance Incentive Factor 
rewards a nd penalty stated i n t h e body of this Order shall be 
applied to t h e projected levelized fuel adjustment factors for the 
period of April through September, 1993 . It is further 

ORDERED that the targets and ranges for the Generating 
Performance I ncentive Factor s set for th h erein are h~reby adopted 
for the period of April t hrough September , 1993. It is further 

ORDERED that the estimated true- up amounts included in the 
above Oi l Backout Cost Recovery Factors are hereby authorized 
subject t o final true- up , a nd further subject to proof of the 
reasonabl e ness and prudence of the expenditures upon which the 
amounts a r e based . It is further 

ORDERED that the investor-owned electric utilities are hereby 
authori zed to appl y the capacity cost recover y factors set forth 
herein during the period of April through September, 1993, and 
until such factors are modified by subsequent Order . It is further 
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ORDERED that the estimated true-up amounts contained in the 

above capacity cost recovery factors are hereby a uthorized s ubject 

to final true-up, and further subject to proof of the 

reasonablenes s and prudence of the expenditures upon which the 

amounts are based . 

By ORDER of the Florida Public Se rvice Commiss ion this 2Jrd 

day of March, 1993. 

(SEAL) 
MCB:bmi 

i rector 
ords and Re porting 

Commissioner Deason Dissents ~n Part from the decision in this 
Docket as follows : 

I dissent from the Commission ' s decision to require Gulf Power 

to reflect the capacity revenues associated with Gulf Power's long 

- term non-firm schedule E contract with Florida Power Corpor a tio n 

in the capacity cost recovery clause . As I expressed at t he time 
the clause was created , I have serious rese rva tions about adding 

ne w costs/revenues to the factor if t hose costs/revenues are not 

curre ntly included in the fuel adjustment clause . ~ belie ve t hat 

a rate c ase is the best time to make the determina tion about 

whether previous ly unrecogn ized items s hould be r ecovered through 

the CCRC . 

In my view t he setting of rates in a rate case recognizes that 

a balance is achieved between costs , i nvestment and reve nues . Once 

the Commission has engaged in such a balancing and set rates, these 

rates are deemed valid until c h anged . It is only whe n these rate 

making components are shown by the company or other party to be out 

of balance is there a need to address , either in a full - blown 

rate case or a more limited proceeding, a company ' s cost recovery . 

The difficulty facing the Commission in this case only underscor es 
my belief that a rate case is the better place to undertake t h e 

compreh e nsive a nalysis tha t is needed. 
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I am only agreeing with the result reached by the majority of 

Commissioners with respect to denial of recovery of the IIC 

payments . I believe this same analysis set out above applies to 

those payments and would preclude recovery through the CCRC prior 

to a full rate case . 

NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW 

The Florida Public Service Commission is required by Section 

120 . 59(4), Florida Statutes, to notify parties of any 

administrative hearing or judicial review of Commission orders that 
is available under Sections 120 . 57 or 120 . 68, Florida Statutes , as 

well as the procedures and time limits that apply . This notice 

should not be construed to mean a ll requests for an administra tive 

hearing or judicial review will be granted or result in the relief 

s ought. 

Any party adversely affected by the Commission •s final action 

in this matter may r equest : 1) reconsideration of the decision by 

filing a motion for reconsideration with the Director, Division of 
Records and Reporting with i n fifteen (1 5) days of the issuance of 

this order in the form prescribed by Rule 25 - 22.060 , Florida 

Administrative Code; or 2) judicial r e view by the Florida Supr eme 

Court in the case of an electric, gas or telephone utility or the 

First District Court of Appeal in the case of a water or sewer 
utility by filing a notice of appeal with the Director, Division of 

Records and Reporting and filing a copy of the notice of appeal and 

the f i ling fee with the appropriate court. This filing must be 

completed within t h irty (30) days after the issuance of this order, 

pursuant to Rule 9 . 110, Florida Rules of Appellate Procedure. The 

notice of appeal must be in the form specified in Rule 9 . 900 (a), 
Florida Rules of Appellate Procedure. 
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OIVJSIOS OF EU.c:TRIC ASO C. AS 

PP'"IPOSEDCAPACITYCOST RCCOVERY fACTORS DAre '-111''l 

fot l k f'«nod PAGEl oliO 

RECOVERY PACTO R 

COWPAHY RATE SCIIEDULE jCilh'TS PER I: IIIII! 

I' PL RSI o .... , 
OSI 0 .. 2 

OSDI 0.)77 

0$1 0 161 

OSl DI.CSI Ol.U 

c.~to1JCs: 
0 )17 

OSLO)ICSJ 0 lOO 

ISSTIO 0 261 

SSTIT o~r 

SSTIO OlH 

CILCO.CILCO 02<>< 

CILCT 010 

MET 0))7 

OLliSl.l 0 10} 

su 0::7<1 

PPC RS 0 :U9 

CiS-Traa1m1U IOI 0.196 

OS-P'riiU ')i' 0199 

OS-Sc:co.Ury 0.201' 

GS- 100• t..o.d f anor 0 1!2 

oso-T t U I MI..UOa 0 u o 
OSD-Pru••'Y 0 tl(. 

OSD-~o•4_., 0 17'> 

cs - c.ru.t..bk o ua 
IS-TrAaa••u.•o• ous 
JS- J'niiUI'}' 0 Ul 

LS - U1••••1 Srn"KC" 0011 

T llCO RS 0117 

OS.TS 0179 

oso 0 U9 

OSLD.SDF OIB 

IS-I .1. l.$81-1 ld 0012 

SUOL 0012 

OULI' Rs.RST Otul 

OS.GST 00.1 

OSO.OSOT Oj))6 

LP.U'T OOll 

PX.PXT OOll 

OS- t.OS-11 ooos 
OS-III 00~ 

OS-IV 000) 

ss 0026 
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FUEL & PURCHASED POWER COST RECOVERY 
CLAUSE CALCULATION 

DIVISION OF ElECTRIC IJ'ID GAS 

DATE 211719) 
PAGE• OF 10 

ESrlMATl:D FOR TilE PERIOD Ar<d - Sq•embc< 1993 

FLORIDA POWER & LIGHT COMPANY 

OJ\SSIFICAT10N 

I .Fuel Ccoo ol S,.tcm Neo Gexnlooo (El) 

i;'O~t~-.::.?.:.::1~~ ....... "'' C.:.IJ 

.1Coal Car la\lt1liDUI 

4. NaJunl Gu l'lpduoc EalwoteO>UIJ 

U. Fuel Call ol Salco 10 FJCEC 

S.TOTAL COST" OF OI!MERATeD POWER 

6J'tod Call oll'lordwcd r.,._ - Frao (E8) 
7.Eoeri)'Coll o1 kb.C.X ~ 1'\arc.twea (B<ot<r)(E9) 

II.Eo«CY Call o1 Econc.y 1'\nlwu(Noo-Brot.u)(t ?J 

9.&ctl)' Ccoo ol k!U! l'llrd>ua (E9) 
10 C.pocny Call ol Seii.E ec-y l'lu<l»>u (El) 

II.P.oym<.DII 10 O .. UI)\DI Facololiu (E8A) 

12. TOTAL COST" OF PURCI!ASI!O POWI!R 

U.TOTAL AVAU..ABLB JCWH 

569.708.111 

9.181.000 
;:..)80.000 

192.SI9 
o80.J79 

( 6,982.074) 

S7DS9.9JS 
'"46i.'lfu00" 

16•17,000 
~7..559,700 

0 
0 

21,097,700 

.)0,990 960.000 

9,719,910,000 (• ) 
0 
0 
0 

(295.70>,000) 

~ 
850.200.000 

1.2l::.JOO.OOO 
0 
0 

I,IJOJOO.OOO 

11.756.900.000 

•2. .. 9.1$4.000 

14F~ICoaJolec-ySalco(E7) (7,l ... .Mll ~900.000) 
(::J<! 900.000X• l 
( 167JOO.OOO) UG•oaooor-ySalco--(E7A) (:!.1:18.Pl) 

161 ucl C.:.ool Uooo P.-r Salu (51.2 Ponpu)(E7) (1.220.100) 

17.Fud CoaloiOobcf r-cr Salco(E7) (1.• 97,<00) (S$,60Q,OOO) 

lB. TOTAL FVI!L COST AND OhiNS OF POWER SALilS=p~.l)!l6J>:~ -~~s.ooo.w 

0 
19.1'1<1 I""""""' laoadloOJC (EA) 

lO.TOTAL FVI!L AND NHT POWRM 'Jl{ANSACTIONS 

21.Neo UnbiUcd (EA) 
2l.Compooy u ... (EAl 

ll.T .t DU.C.(EA) 
l<.AdJ""c4 S)-oocm KWH Sale& 

2S. Wbolculc KWH Salco 

UJURISDICT10NAL ICWH SALeS 

27Jo.onododl01101 KWH Sales AdjUAitd lor 

'--< Loto - I 00034 

2&.1Nc-up • (dcn'II'Cd In Au.achmcnt C) 

29.TOTAL J URISDICTIONAL FUBL COST 
JOJl.-ue Tu Fodor 
31Fuc1CoiiAdjii>WI IorTuao 

lZ.OPJF< 

3l.Toullud cooolndudmJ OPIF 
34.TOTAL ~\JilL COST FACTOR ltOUPIDBD 

TO T11B NBAJUlST .001 CBPITS PCR ICWII . 

•B.ucd oa JYI'UdC110MI S.h:a 
(o) ioodudc4 1or onl...,..llonol fi"'1''0CA ooly. 

0 

7~.55<.511 • uSA 1$4 000 

( IY,Jl:id•l(•) ( Cou,ru,oOO) 
Ut<IM C•l 126.1149000 

S&.I08.Cl0 (o) 3.078.19l000 

79"-.S54JU 3i,734.8211.000 

U96JIC3 11(,119000 

~~~ ~20,700~ 

-.·u..~ ~Q,'(»~ 
( ),960&15 37.620.700.000 

83-<.386.9<1 -:l7o!fiw ()()C) 

2.C7".0,1") __ J1,,6~_92!J'I,l!!!!l_ 

'"' 407.1 )( 37,610.70'1.000 

Ou.a.lfuuon 
AJ.I«UtC.d 

Ceniii"-"WH 

l.&l.HO 

0-
000000 
000000 
000000 

-====ilf~ 
1.93096 
U7ll4 
000000 
000000 

1.86623 

I 9<9SO 

299071 
089507 
0 73:00 

==-==: .. m!ll 
0()(~100 

-~ IM77_J: 
-U0$.!2A 

000635 

OUJ99 
2.10033 

2.10Q.30 

2 1~ 

002101 

0 116SS 
2.21789 
I 01609 

2.2.5895 

2.259 
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FUEL & PURCHASED POWER COST RECOVERY 

CLAUSE CALCllLATION 
DIVISION Of El..EcrRIC AND GA ~ 

DATE. ut7193 
PAGE50F 10 

ESTIMATI:D FOR THE PERIOD Apnl- Sepu.mb<r 11'7.1 

Cl.ASSII'ICATION 
lr;d C.O.• o1 s,w., •• Nc• Ucnn••10n ft.l) 
l.S~al NUC fuel D"fOo&l Cool (ElA) 
)..Coal Cat 1 ..... ,_ .. 
4.AdJustmca" 10 Fuel CaM 

S.TOTAl. COST Of OI!NilRATED POWER 

6 E.ner!Y Coo1 oll'un:bii.\Cd p....., - F'"" (EI) 
7 Eau(Y<loo< ol S<b C.X e-y l'un:hua(ll<oo r)(C9) 

I.Eacr(Y Cool ol f.<OCIODI)' l'utehuo (Noo-llrok<Tj(LY) 

t Eacro eo.. o1 Stll e rumwc. < U) 

10 C.poary Coo< ol S<Jo B E.oonoGy l'un:Auc> (E9) 

I t.l'aymcnu 10 OuaW)'tnc F1cll111a (E&A) 

ll. TOTAL COST OF PURCHASeD POWER 

ll.TOTAL AVAJl.A.IIU! ICWll 

14 Fuel Coo< o1 f.<OCIODI)' Sola (E7) 

14a 01lft oo ~Sola -I!O'llo (I:? A) 

ISJ uciCoolol Oil•« ,._, S.la(U) 

lle.G .. a .. Otbcr 1'-.:r S.lu (EI) 

I '-Fuel Cool ol Scllld>Ok: llocl\op Sola (E7) 

161 Ga1n oo Seaunol< OICI<-up s.t .. (E78) 
11F ud Coo< ol Sellld>Ok: S..ppkaKnW S.la (E7) 

FLORIDA POWER CORPORATION 
Cbwfahon 

.......... Jed 
s 

lSi.)IIU'>O 
2.310.746 

0 
(4.918.000) 

!SH11.136 

500 
14,143.300 

463.)44 

13,744,1'10 
0 

26,!04.610 

54.8$6.77.4 

(5.)67200) 
(5110,000) 

0 
0 
0 
0 

(4 747.800! 

O&wrohoa 
.A.J.a.oc:u1C'd 

o ........ rahon 
1\tr.wx"UI~td 

._'WII 
I4.H9.910.UOO 

~=:-----=ccnwXW~ 177
" 

1 

2,471 .386.000 (I) 
0 
0 

14.$19910000 

1.000 
490.000.000 
23.)80 000 

556.361,000 
0 (1) 

____!.,!!!! 1\44.000 

2.119.)98.000 

16.7S9JO'I.OOO 

( 290 oiii]Oi)j 
rzYO.ooo.ooox~> 

0 
0 (1) 
0 
0 (1) 

(296 !.10000) 

009JSU 
000000 
000000 

-~====i\'i¥.'7$$23 
- 1.142Mb 

2.88639 
196S84 
247()<$ 
000000 
~1 

191912 
0.20000 

000000 
000000 
0.00000 
000000 
1.600$3 

I I. TOTAl. FUEL COST AND OAINS 01" I'OWI!R SAI.ES 

19 Nc1 lna4"«Unl lnlm:blna< (EA) 
(I0.89S.~ 

0 
~t.IO~ 

0 

20 TOTALI'UilL AND NIIf I'OWHR TRANSAC:fiONS 

ll Nee Unbdl«< (EA) 
Z:.Coa>pany Uoc (EA) 
ll.T &: D....._.(EA) 

l<Al!JIIlltd ~ I..'WH S.lca 
lSWIIalcMic KWH Salco(Eadudoac SciiJUOOic Suppi«Dca~al) 

l'JURISDic:nONALICWH SALES 

21JIIrlSdKl-..l KWH Sola Adjualed lor 

~.~ ......... -1.0012 
lSJ'nor I' mod True - Up • 
2&. M..:cllln<OU> Tn~<-Up 

lt.TOTAL JURJSDic:nONAL FUEL COST 

30-.Rew~~uc: Tu FKLOI" 
31Fucl Coo< AdJIISl<d lor Tua 

Jl.GPIF' 
33 Te>W lvcl CO&loacludlftC Ol'lF 

l<.TOTALI"UilL COST I' ACTOR ROUND ED 

TO Til E NI!AJU!ST .001 Cf!NTS reR ICWII: 

·-. .. ~· 

2"" .11'12Jk,O 16 172 '1(11 000 

~1JI&.7ll~(•) (.i03.4¥7.000) 
1.1S2.l19 (1) (9-4.500.000) 

19.3'9JO'I (I) (1,010.516 000) 

299.BT'....8lo0 ~~~ 
(11.3644.$4) ( JW.OOO) 

-= 2A!I·S08,406 

2U.8S.,616 

14.678,497 
0 

JOJ.Hl113 

~.!W
___llM1.~.!!2!1, 

0 

14!l<7..!1A6000 

I Al417 
- -00!149 

001200 
0.13!93 

2 0'53!9 
2()<946 

2 05376 

2.0!622 
010449 
000000 

:!.16071 

I 00063 
216250 
000860 

=_____; 171lJ1. 

(1) Included lor onfonna1-..J l""fl<l'l only. 
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FUEL & PURCHASED POWER COST RECOVERY 
CLAUSE CALCULATION 

DIVISION OF El.EC 11\IC AND GAS 

DATE. Ul71'1l 
PI\GE60F 10 

ESTIMAThD FOR THE PERIOD 1\pnJ- Scp«11>bcr 1993 

TAMPA ELF.CTRIC COMPANY 

! .Fuel Coot ol Syotcat Net Gcn<t'l t""' (El) 

l.Spcot HUCFud011pc>W Ccat(Eli\) 
3.Caol CM ,_, 
4..AdJ\&N.GKau 10 Fvd Cote 

S.TOTA.L COST OF OBNERATED POWER 

6.Fucl Coot o1 PIII'Cbo>cd '""""' - Fornt (E.I!) 
7.Ea<rr;:y Ccat ol Sck.C.X ~ '""'"""'" (Bn>Ur) (1:9) 
U.-crr;:yCcatof"--Y,...,..,._.CHoa-BrcK.c ( E9) 

9.Ea<rr;:y Ccat ol Sclt.E P..,a..es(E9) 

I O.Capacuy Ccot ol Sclt E &>oct-. p..,a..es 
II.Paymcnta to 001hfytn1 Fac:dtl>es( Eal\) 

ll.TOTA.L COST OF PURCHASiiD POWER 

13.TOTA.L AVAILADLB ICWII 

III'tocl Ccat ol ~ s.lc> (l.1' 
U .Oitn "" E.atoocDy Salu-- (E7A) 

16.Fud Ccat ot5ccdulc D Salea (E7) 
17. Fuel Ccat ol Scll«<..k 0 Sale> - Scpntcd (E7) 

I ~.fuel Ccat Scltcdulc D TPS Sale> - Scporatcd (E7) 

19 Fud Ccat Scltcdulc 0 SaJa, J~n~. (E7) 

20. Fuel Coot Sclw:dulc J Sa !a, Juns. (E7) 

li.TOTA.L PUW.. COST AND GAINS 0 1' I'OWI!R Sii.U!S 

ll Ntllud\llf'fUat JetacNap (I 4) 

1J Wbcc.1tn1 RC'C•d, leu Whcc-bnc O~l"d 

24 lale1'Cilaa&e 1DCI Whcchn& l...oua 

Oawf!CaiiOa 

Auoc.a.attd 

s 
197,1ll221 

0 
0 
0 

lrt.-4ll.:21 
41:221400 
1.19SJOO 

0 

0 
3.875.100 

9.293.300 

103S3.100 
1.973.920 
1.2•2.300 
~796.200 
3.600.300 

0 

8.S3S.SOO 

;:.t!JQJ$1) 
0 

0 

l.S.TOTA.L PUW.. AND NliT POWBR TRJI.HSACTIONS 

u.Nct Uobilled (EI) 

___ llU~!/\QL 

n.Cocopooy Ute (EI) 
li.T II D l.<ua(EI) 

lt.AdJ,.tcd Syotc• KWII Sala 

30 WhoiCIIIc KWH Sale> 
J IJURISOJcnONA.L ICWII SJ\l.B$ 

llJ"""'-' a.- Mulupbcr 
33J~ KWH Salea AdJ"''cd lor LtM a..
J.I.Tnu-"1' ' 

JS.TOTA.L JUIIJSDICTIONA.L I'UW.. COST 

Jl R.-ucTuFocutr 
ll.Fucl Coot Ad1UIUd lot Tua 

33 GPIF • (Airaldy odJWlcd lor wa) 
J.I.TOIII Fuel Ccat !Jtcllldtnl OPIF 

lS.TOTA.L PUI!L COST FACTOR ROUNl>BD 

TO 1111! HEAJU!ST .001 CllNTS PER ICWH, 

'IW<doaJ~Salca 

3.288.489 (1) 
397.268 (1) 

8.813.104 (1) 

178.22A.60 I 

G.387.7!!!J 
P5.8J6.M!, 

17l.9JA.812 

3.217.563 

179,1'1"..37! 

179.l21.089 

318.9311 
179 ii<WO!l 

a..u..4aiJOG aas....rotJOO 
A.uoa.attd J\.l.l.oC:a.tcd 

).."WH cc.ou..l\."'\1.1-J 

8.717.179,000 :.2<>'80 

0 (1) 000000 

0 000000 

0 000000 

8.71-1'9000 :.26-180 
~J.11o:ooo .. 32029 
31.<89.000 37US6 

0 000000 

0 000000 

0 (1) 000000 

~.~ 206921 

JI039S.OOO 2.99•02 

9.0:7.871000 

~7l.llo.<XKi 2.19061 

17l.ll6.000 (1) 0 11879 

Sl,70J.OOO 1.3S717 
1&5.177.000 l .S IOOI 

167.062.000 "-1"07 
0 000000 

ll1.9SI.OOO 2.bl100 

d,L9~;62.~- :m(ol-
0 

0 

::.3.518.000 

_1.~ Z~lU. 
141,0)3,000 cio.tSJO 
17,100,000 OOOH7 

356.009,000 0 121•2 

7 .z5B ~~2.000 2 l llJ.I 

('171191 OOOJ liSW 

~~~!l,OOO 2 I».R ,-ooor 
7,161,15&000 21S6ll 

7,161,15&000 OCJ.ISl.l 

==:J.W4~~m 2.50190 
J('()(J8)_ 

l )OJ97 

~& 
OOCJ.I.Il 
::}Qjtif 

2.508 
(1) lociU<Icd lor tnlormlltOniii""J'J'C' only 
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FUEL 41. PURCHASED POWER COST RECOVERY 
CLAUSE CALCULATION 

DIVISION 01' El..ECTRIC AND CAS 

DATE. 2117i93 

PACE70F 10 

EST1MATED FOR THr: PERIOD Apnl - September 19'1.1 

GULF POWER COMPA NY 

Q.ASSIPICA110H 
I .Fuel Caot ol Sjucat Net Ccocrauon (El) 

2..Spa11 HUCFIICJ O..pooal Caot(l!.ll) 

l.AdJ-"" 10 Focl Coot 

4 TOTAL. COST OF OlllfflMTHD PO WI'R 

.l.fucl Caot ol Pun:,_d '-<I - 1 nt (UI) 

6.&ai)'CaotorScb.C.XE<onomy P"""'-a(Brow)(E9) 

7.fAcrcyec.tor~ Pwdwa(Noo-Brol.c- (E9) 
a.&cro ec.t or Scb.E ,._.._. (E9) 

' Capoa<y ec.t or Scb.E e..-,. ,._.,_. (Ell 
IO.hymcn" IO Oual.t)ul facdnta (E9A) 

li.TOTAI.. COST OF PURCHASBD PO WI!.R 

12-TOTAI.. AVAILAJILB KWH (II .. 4 + lloc II ) 

11Focl Caot or s-y .. ~a (E7) 
14 C.la Oft 6coaocay Salca- &OIIio (E7A ) 
U.Fucl Caot or U 011 r-cr Sa1ca (E7) 
16.Fucl Caot ol Olbcr Powa Sala (E7) 

O.W.W•-
Aw.ocutc:d 

s 
11:.212.493 

0 
0 

11UI~.C9l 

ll 
9,1S7,000 

0 
0 

9.157.000 

(067,000) 
(57.60CI) 

(9.9Cr..OOO) 
(9.695.000! 

17.TOTAI.. F\J&. COST Al'ID OAIHS O F POWER SAI..I!.S 

I&.Hctlaod>CtW~t lot=baocc (EA) 

!20.121.60CI) 

!,,T OTAL. F\Jill. AND HilT POWI!R ~SACTIOHS 

20.Nct Uobillcd (EA) 
21 CocopoftJ Ute (EA) 
Zl.T '- D~(EA) 

lJ.AdJ"'""d Sj>w11 KWH Salca 
lA.Wioolaolc KWHSala 

2.lJ\JRISDICJ10HAL KWH SALSS 

26J.....s~ KWH Sala AdJU&Ud lor 
Unc Lou - 1.01)140 

21.Troc-vp • 
U.Te>WJ.....StC1~ Fud Cool 
29.Re-U<TUFKIOI' 
30.Fud CaoiAdJual.<d !arT..,.. 
31.5poc.lal Cootn<l ~ Caot 
ll.CPIF • 
ll.To<al Food Caot iocludonc CPIF 

34.T OTAL.I'\Jet.. COST FAcrOR ROUHDP.D 

TO TI IIJ HBAJUiST .001 Ct!HTS PfJR KWJI• 

•s-o ... J~I~Io 
ElfcaM: date lor boUUII .,..,_. 

, .... -· .... , .... 

IOI2•7JWJ 
? 

190.•>8 (a) 
6Slo711.(>) 

101.247.S9) 
l,.C79.4~ 

97.768.4<1$ 

97.905.340 
2.932.081 

_.li'9.m.m_ 

(l.9fl.S!IO) 
3:U04 

_JWJ.!$~ 

O.U....fiC.tllOD ClftwfUIIOft 

"'-''aat<C AsM:IC~LCd 

)..'WJi C<lllli),.'WH 

.s.~:n.060.ooo 19924 

0 00000 

0 00000 

.lo~.Of>QOOO I 992• 
-a II WOO 

4.l1JOO.OOO 2.02.81 

0 0.0000 

0 00000 

0 (a) 00000 

0 00000 

451 ~~000 20281 

• 083.560.000 

=cbJJo]OOi ·-0 ( a) 00000 

(<43.270,000) 2.~90 

1~3~000) 1.7218 

(I 069.843,000) 1.8808 

5.013 717.000 = ~· ==o ~= 2 0190 
o'ilooo· 

9,630,000 20194 

339,542.000 2019< 

. .... .545.000 ~1706 

160.298.000 2.1106 

4,504.247.000 :!.1706 

~.l-
2.1736 

• St4~4 00651 

,.d.l!.>'.l4J](O[ U387 
I 01609 
2.2747 

4.504.lA7.000 -O.o6.l7 

·~.1•2222 00072 

::::::r.!ID~~ 2.2162 

~ 

(a) Lndudcd lor oalormatiONIIP"'J''OC'' ooly 

-
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FUEL & PURCHASED POWER COST RECOVERY 
CJ..AUSE CALCULATION 

DIVISION OF EI..£CTRIC AND vAS 

DATI:. Ul7193 
PAvEl OF 10 

ESTIMA'Il..D FOR niE I'ERIOD Apr~- Scp<cmbcr 11>'1.1 

I .Fuel Cool ot :W.Iut ~., <icocnhoo (El) 

l.Sp<111 ~uc Fuel Oupo&&J Cool (ElAJ 
3.Cool Car ID-'IIKOI 
4.Ad)IDIIKIIUIO Fuel Cool 

S TOTAl. COST OP <iHNBRATUD POWI'R 

• Fuel Cool ot 1'\n..._ ,._ - 1 ... (Ell I 
7 .Eaua Cool ot Scb.C.X e.co.-,. PIRI>ua (Brol.cr) (£9) 

I Eaaa Cool ot .:-y l'un:lwa (~oo-~l (Ef) 

9 Eoc:ra Cool at Sdi.E l'w<lla>a (E9) 
10 Dc.....S., ~oo Fuel Collatl'urdwcd "-u(El) 
10. o. ... Dd eo. .. "' ,..,clw<:d ,_ 

IOU<oo- FIIdEaal)'• c-Coouatl'un:b.ucd Powa 
II Eoctl)' r.y.cou 10 Q .. l!lyloal octlltoa (UA) 

I:L TOTAl. COST OP PURCIIi\SI! D POWCR 

13.TOTA1. AVAILABLE KWII 

IO.Fuel Cool ot .:-y s.Jco (E1} 

IS Gout oo Ecooooty Sola - - (E7 A) 
16.FIIdCollotU"" """'-S.Ia(E1} 
17.Fud Cool at Other Powu Sola (E7) 

I LTOTA1. P\JBL COST AND OAINS 01' POWilR SAllS 

19 ~<lln..S'«Untlnlucbanac (llA) 

20.TOTA1. P\JEL AND HilT POWIJR TRA.NSACTIONS 

l l Nc• Uabollcd (EA) 
ll.Compuy Uac (EA) 
llT4tDLoua(EA) 

2.4.1\DJUSTBD SYS!l!M ICWII SAl.eS 

ULcao To<AI Dcm..,d Cool R.......,. 

l6JURISDICMOHA1. JCWII SALES 

l7J"""""'-1 KWH Sale> Adj""cd lor 
!.roc Loa - 1.00 

lLTnte-up • 

U .TOTAl. 1URlSDICTIONA1. P\JBL COST 

lO.Rnc...,TuFoaor 

li.Fud Coot Ad)"'lcd lor Tua 

ll.OPIF ' 
33 TOI.tl Fuel Cool 1ndUd1na OPIF 

J.4.TOTA1. P\JEL COST PACTOR ROUND CD 
TO TiiE NI!AJlBST .001 Cl!NTS PBR KWII: 

!"LORIDA PUDLIC l1TILITI I!S-MARIANNA 

0 
0 

0 
~.oo~-:rn 

0 
0 
0 

3088.'126 
2 0116.500 (•} 
I 00:.4U. (•J 

0 

6097,16'1 

6,097,169 
0 
0 
0 
0 

6 097,109 

l • 3.57• <•> 
S.l7l (• ) 

20.7114 (•) 

6.097.169 

217009) 

3927.006 

3,927,076 
3.'17,008 

•.284.084 

3 499.562 
0 

4.284,084 

a-Lcauoc 
AJ,.aoa.alcd 

ICWH 

----==--••S.OII 000 
0 
0 
0 

I4S.OII,OOO (o) 

I'S.OII~ 

14S,OI I.OOO 
0 

0 
0 

1• 5.011.000 
S.7'13.000 

1:3.000 
5.198.000 

133.297.000 

133.l970UO 

IHf~ 
133297,000 

• J ;\'3.,297.000 
- _ .lll .. 12?.111.11l 

000000 
0.00000 
0.00000 
000000 

000000 
~ o1«i 
000000 
0.00000 
0.00000 
2..13013 

•20463 
000000 
000000 
000000 
000000 

000000 

• 20403 
ot~~tl 
000358 
0 111289 

4.57412 

2.94611 
O.lG783 

3.2139< 

I 01609 
326}65 

-----;~;.:~ 
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FUEL&. PURCHASED POWER COST RECOVERY 
CLAUSE CALCULATION 

DIVISION OF ELECTRIC AND GAS 

DATE. l/1719J 
I'AGE90r 10 

I:.STIMA1t0FORTIII PERIOU Apo~- S.p<cmb<r 199'1 

FLORIDA PUBLIC UTILITI ES-FERNANDir A 

a.ASSlFICATION 
I .Fuel Coot ot S)olcm Net Gcocrahon ( EJ) 

l..Spcot NUC Fud D11poul Cool (El) 
3 C:O.I Car la-..nUDCftl 
4..AdJYalet.a&a &o FMC-I ec.& 

S.TOT AI. COST OF G EN'I!RA TED I'OWIJR 

4.f~~tl Cool ot Purc.lw<d ,....,. - hrm (E.II) 

7.EM.ll' Cool ot Sc.I>.C.X Eoooocay l'wclwa (II<C>W) (E9) 

I.Eaul!'Coolol~r-t...a (Noo-ll<ok.. )(E9) 

9bal!' Cool ot SclLI! l'lnlwcs (E9) 
lO.Oc.,.Dd It Noo Fud Cool ot ~d l'owa 

IOa.O..D>Ind C:O.u oll'lln:ho>al Powu (El) 
IOb.Noo Fud ~ll' _, c...._.. CooLO 
ot- ,.,_,.(E2) 

II.EKfll' r.,.....u 10 Ouoldyu>J FOCWI,.. (E&A) 

U. TOT AI. COST OF I'URCHASI!.D POWER 

ll.TOTAL AVAll.ABLI! KWH 

I4.Fud Cool ol "-""Y S.b (E7) 
IS.G~oo oo Eoooocay Sob- IIO'lrt (E7A) 

16Fud Cool oC U.,t ~ower S.lu (1:7) 

17.hcl CooloC Otha' p.,..... Sala(L7) 

18. TOTAL l'll21.. COST AN'D G AINS OJ' POWIJR SALIJS 

19..Nctl.w.au.ot lotcrcll.o~c (E4) 

20.TOTAL FUEL AND NIIT I'OWI!R TRANSACfiONS 

21..Nct Unbillcd (E4) 
2l.Compony Uw: {EA) 
2J.TitD~(EA) 

lAA<IJuold S)o>t<.• KWH S.b 
25 w-..~c KWH s.~ea 

U.JURISOicnONAL ICWII SALeS 
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FUEL & PURCHASED POWER COST RECOVERY 

CLAUSE CALCULATION 
DIVISION OF EI..ECTRIC A/'10 GAS 

DATE- lii7N3 
PAGE ro or ro 

f.STIMAThiJ FOR TilE PERIOD Apnl- Scpccmbct 199.! 

FLORIDA PUBLIC UTIILITIES-FERNANDINA 
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BEFORE TilE FLORIDA PUBLIC SERVICE COMMISSiotl 

In re: Fuel and Purchased Power ) 
cost Recovery Clause and Generating) 
Performance Incentive Factor. ) 

DOCKET NO. 930001-EI 
FILED : February 1 6 , 1993 

STIPOL"TION 

This Stipulation is entered into by and between Tampa Electric 

Company ("Tampa Eloctric" or "tho company" ) and the Office of 

Public Counsel ( "Public Counsel") on this 16th day of february 1993 

as follows : 

Purpose of this Sti?ulation 

This Stipulation has b een entered i nto by Tampa Electric and 

Public c o unsel to establish arrangements to dispose of a continuing 

controversy over a proper way to judge the reasonableness of p c iccs 

paid by Tampa Eloctric to an affiliated coal Gupplier, Gatliff Coal 

Company ("Gatliff") . It is the objective of each party to this 

Stipulation to establish arrangements under which fair and 

reasonable coal costs are reflected in prices to electric 

consumers . With t he Commission' s encouragement that parties 

attempt to resolve disputes amicably, Tampa Electric a nd Publ ic 

Counsel have e ngaged in e xtensive and protracted efforts t o 

establish arrangements consistent with that objective . The 

parties' focus ha s bee n to develop a mea ns to evaluate the pricing 

of Gatl i ff c oal in a way that fairly passes on the appropriate 

costs to Tampa Electric's Customers and at the same time p r ovides 

greater understanding and certainty for the parties as to tho 
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appropriate way to proceed in the future. The proposed settlement 

embodied in this Stipulation, if approved by the commission, will 

resolve a pending appeal in the Supreme Court of Florida, will 

resolve all issues related to the pricing of coal purchased by 

Tampa Electric from Gatliff through calendar year 1992 and will 

afford the Commission and the parties an agreed upon method for 

evaluating the reasonableness of the pricing of such purchases 

during 1993 through 1999. In addition, Tampa Electric's Customers 

will receive the benefits ?f a $10 million downward adjustment to 

Tampa Electric's recoverable fuel expenses, by virtue of a credit 

(as described in Paragraph 9 below) to billed fuel costs on their 

electric bills. 

To effect the above results, Tampa Electric and Public Counsel 

stipulate and agree as follows: 

Background 

1. In 1988, in Tampa Electric's " cost plus" docket, the 

Commission approved the implementation of a market-based pricing 

and benchmark methodology to measure the appropriateness of Tampa 

Electric ' s coal purchase prices f x:oru an affiliate, Gatliff Coal 

Company. (Order No. 20298, Docket No. 870001-EI-A). In that 

docket the Commission approved a stipulation (the " 1988 

Stipulation") betwee n Tampa Electric and the Office of Public 

C9unsel describing a benchruark for evaluating the reasonableness of 

coal prices . The 1988 Stipulation established an initial market 

price of $39.44 per ton FOB Mine as of December 31, 1987 for coal 

- 2 -



ORDER NO. PSC- 93 - 0443- FOF- EI 
DOCKET NO . 930001-EI 
PAGE 26 

purchased from Gatliff. The 1988 Stipulation then provided that 

for purposes of regulatory review in the fuel docket, on adjusted 

price would be calculated by escalating or de- escalating the 

initial market price by the annual percentage change in Bureau of 

Hines District 8 data for coal, as reported on FERC Form <ZJ, for 

the weighted average price per million BTU of contract transactions 

that meet agreed upon coal spec if !cations. The adjusted price 

would be increased by 5\ to arrive at a new benchmark price. For 

purposes of recovery through the fuel adjustment clause, Tampa 

Electric was required to justify the costs for Gatliff Coal that 

exceeded the market-based benchmark calculation. 

2. While one of tho objectives of the benchmark calculation 

was to reduce or eliminate controversy concerning the pricing of 

Gatliff coal, the determination of the regulatory benchmark price 

under the 1988 Stipulation has been controver~ial and ha~ con~umed 

considerable time and resources of the Commission and all of the 

parties to this issue. 

J. In the August 1991 fuel hearings the Commission found 

that, while the a c tual pP.r ton contract price for 1990 for Gatliff 

Coal exceeded the regulatory benchmark, the actual per ton contract 

price of Gatliff coal purchased by Tampa Electric had be n 

justified and full recovery ohould be allowed. Sec Order tlo. 25148 

(Commissioner Deason dissenting) issued October 1, 1991 and order 

Np . PSC- 92 - 0015-FOF-EI issued on reconsideration on March 9, 1992 

in Docket No. 920001-EI. These orders are currently pending on 

review in the Florida Supreme Court in Case No . 79,675 in a 

- J -

~,. ·-. 
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proceeding initiated by Public Counsel. 

4. On January 10, 1992 , Tampa Electric filed in Docket No. 

920041-EI a Petition for Clarification and Guidance on the 

calc ulation of tho market based pricing methodology under the 198L 

Stipulation. This Petition sought r~view of the appropriate method 

to calculate the benchmark index used to examine the reasonableness 

of tho price paid for coal purchased by Tampa Electric f rom 

Gatli.ff . The testimony at the hearings centered around the 

interpretation of comparable data from the FERC Form <23 reports as 

a measure of market change. The Commission on September 23, 1992 

issued Order No. PSC-92-1048-FOF-EI which affirmed the continued 

use of the existing market based index calculation. The Commission 

further stat ed that it would be beneficial also to analyze the 

market data on a contract annua l 11verage quality basis as a " sanity 

check." 

5 . The appropriate level of recovery of prices paid by Tampa 

Electric to Gatliff for 1991 is now pending in Docket No . 930001-EI 

and scheduled for hear ing on February 17-19, 1993. The 

determination of the level of recovery of prl.ces paid by Tampa 

Electric to Gatliff in 1992 would normally be c onsidered during the 

fuel adjustment hearings to be conducted in August of 199J . 

6. Public Counsel and Tampa Electric have met to diccuss 

methods by which the application of market pricing to the coal 

transactions between Tampa Electric and Gatliff can be improved. 

As a result of theae discussions, Public Counsel and Tampa Electric 

have reached the agreement embodied in this Stipulation. 

- 4 -



ORDER NO. PSC- 93 - 0443-FOF- EI 
DOCKET NO. 930001-EI 
PAGE 28 

7. The focus of this agreement is on the r egulatory 

ocnchmark and approval methodology. The fo~at or details or the 

specific contracts between Tampa Electric and its affiliates, 

including the pricing indices in the contracts, arc not subject to 

this proceeding. Tampa Electric may negotiate t .he terms in 

contracts with its affiliates in any manner it deems to be fair and 

reasonable. Tampa Electric agrees to prudently administer the 

provisions of such contracts. 

8 . The actual pr~ces paid by Tampa Electric to its 

affiliates shall be reported to this Col!llllission in the normal 

course of tho fuel adjustment proceedings . 

Gatliff coal company 

9. Tampa Electric agrees to make a $10 million downward 

adjustment to its recoverable tuel expense beginning in April 1?9J . 

The adjustment will be implemented through a credit on customers' 

bills which shall be calculated by multiplying a levelized factor 

adjusted tor line losses times the actual KWH usage during the 

period of the credit. The adjustment shall be spread over the 12-

month period April 1993 through March 1994, plus interest on the 

unamortized amount of the adjustment. Such interest shall be at 

the thirty (30) day commercial paper r ate tor high grade unsecured 

notes sold through dealers by major corporations in mult~ples of 

S.l, 000 as regularly published in the Wall Street Journal. Any 

over- or u ndercollection associated with this downward adjustment 

will LO handled as a true -up component in the normal course of fuel 

- 5 -
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co~t recovery proceedings. 

10 . Public Counsel and Tampa Electric agree that, after the 

downward adjustment specified in Paragraph 9 is taken into account, 

the prices paid by Tampa Electric to Gatliff in 1990, 1991 and 1992 

arc appropriate fo r recovery through the fuel and purchased power 

cost recovery clause. 

11. The parties further agree that Public Counsel ' s appeal of 

Orders Nos . 251~8 and PSC-92-0015- FOF-EI, pending in Florida 

Supreme court Case No. 79,675, shall be withdrawn and dismissed 

with prejudice fort'lwith on Commission approval of this 

Stipulation. To preserve the status quo pending the Commission's 

consideration of this Stipulation, Public Counsel and Tampa 

Electric agree to jointly file a motion with the Court, immedi?.tely 

after siqning this Stipulation, asking the Court to s t ay such 

appeal pending the finality of the Commission's action r esolving 

the parties' request for approval of this Stipulation. 

12. In order to provide a simpler and less controversial 

prospective benchmark for regulatory review of the annual average 

price per ton paid by Tampa Electric for coal purchased from 

Gatliff, the new beginning benchmark price to be used for computing 

the benchmark for Tampa Electric's transactions with Gatliff shall 

be $38 . 00 per ton FOB Mine as of December 31, 1992. 

13. For purposes of regulatory review, this base price of 

$)8.00 per ton FOB Mine shall be escalated or de-escalated by the 

annual percentage change in the unadjusted all items category of 

the final published calculation for the COnsumer Price Index, All 

- 6 -
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urban consumers (CPI-U), as described in Attachment A, page 1 of 2, 

to this Stipulation . In the event the weighted average a nnual 

price of Catliff coal to Tampa Electric is increased by (a) the 

enactment or amendment of any law, regulati on, order or other 

governmentally imposed requirement, or (b) any change in the 

application or enforcement of any law, regulation, order or other 

governmentally impo~cd r equirement, tho base price as escalated or 

de-escalated as provided in the first sentence of this Paragraph 

shall be further increasLd by the effect on Catliff coal prices of 

matters described in (a) or (b) of this Paragraph, but only to the 

extent that the weighted average annual price of Catliff coal t o 

Tampa Electric exceeds the base price escalated or de-escalated by 

the CPI-U as provided in the first sentence of this Paragraph. 

14. Tho weighted average annual price paid to catliff Coal 

company by Tampa Electric above the price determined for pur~oses 

ot regulatory review in Paragraph 13 above, shall be disallowed for 

fuel cost recovery purposes. 

TECO Transport ' Trade 

15. The parties agree that the provisions for calculating the 

market pric e benchmark deccribed in paragraphs 8, 9 and 10 and 

Attachment "3" of the 1988 Stipulation, relating to coal 

transportation cost, are hereby reaffirmed and shall remain in full 

force and effect . 

- 7 -
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General Pr ovi,ion' 

16 . The approval of this Stipulation and compliance with its 

provisions will completely resolve all of the issues concerning the 

prices paid by Tampa Electric to Gatliff for coal through Oecemb~= 

31, 1 992 . 

17 . This Stipulation is ba::;ed on tho unique factual 

circumstances of this case a nd shall have no precedential value in 

any proceed ings involving other utilities before this Commission. 

The par ties to this Stipulation reserve the right to assert 

different positions on any of the matters contained in this 

Stipulation if this Stipulation is not accepted in its entirety by 

the Commission. 

18. The parties hereto shall support thr approval of this 

Stipulation Ly the Commission at the earliest possib::.e time in 

order to facilitate the implementation of the downward adjustment 

to Tampa Electric's recoverable fuel expenses provided for herein 

beginning April 1, 1993 . The p;u ·ties hereto 5hall not seck 

reconsideration or judicial appeal of the Commission's approval of 

this Stipulation. 

19. The parties urge that the Commission take final agency 

act ion at the earliest pos sible time approving this Stipulation. 

20. This Stipulation shall be effective upon Commission 

approval. I n the e vent that the Commission rejects or modifie s the 

Sl:ipulation, in whole or in part, the parties agree that this 

Stipulation is void unless otherwise ratified by t he parties, and 

t hat e a ch party may pursue its interests as those i nterests exist, 

- 8 -
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and that no party will be bound to or make r eference to this 

Stipulation before this commission, any court, any other 

administrative toru.m or arbitration panel. 

(1..-
DATEO this ~ day of February, 199 

JAC~ 
JOH OGER HOWE 
Ottice ot Public Counsel 
111 West Madison, suite 801 
Tallahassee, FL 32301 
(904 ) 488-9330 

)LEE rL. ILL!S and 
< JAMES . BEASLEY 

- 9 -

Ausjey, McMullen, McGehee, 
Carothers & Proctor 

Post Office Box 391 
Tallahassee, FL 32302 
(904) 224-9115 

a nd 

HERBERT S. SANGER, JR . 
Wagner, Myers L Sanger 
1801 Plaza Tower 
Post Office Box 1308 
Knoxville, TN 37901-1308 
(615) 525-4600 

1\TTORIIEYS FOR TAI1PA ELECTRIC 
COr·:PAIIY 

: •• -, , -;..~_ ... ,,;;(.'"''·-.;:..~.·~·-- ,···-·- ·, ., .. .., .... ':-~ •-t -.. - r.•:·-- ... - .,_ 
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TAMPA ELECTRIC COMPANY 

ATTACHMENT A 
Page l o f 2 

DENCHMAR~ ~ET Bl\SEO COAL CALCULATION 

The initial base pr ice of $38.00 per ton shall be adjusted by 

the annual percentage chang e in the unadjusted all items category 

of the final published calculation for the Consuner Price Index, 

All Urban con~umcrs (CPI-U). The CPI-U adjusted base price for any 

given year will be the adjusted base price at the end of the 

immediately preceding y~~r increased by the percentage change in 

the CPI- U for the given year. 

EXAMPLE 

Assumptions: 

1 . Base price at beginning of year one • $38.00 

2. Hypothetical CPI-U percentage change from 1992 to 1993 • J.Ot, 

which is the percentage change in CPI-U from end of 1992 to 

ond of 1993 
3. Hypothetical CPI-U percentage change from 1993 to 199 " al~o 

equals 3.0 percent. 

Calculation for first year: 

$38.00 x .OJ • $1.14 + $38 . 00 • $39.14 ~ benchmar k price for 

all coal purchased in year one (1993). This calculation may 

be increased to the extent provided in the second sentence of 

Paragraph 13 . . 

Calculation for second year under same assumptions: 

$39.14 x .OJ • $1.17 + $39.14 • $40.31 • benchmark price for 

all coal purchased in year two (1994). This calculation may 

be increased to the extent provided in the second sentence of 

Paragraph 13. 

- 10 -
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PUBLIC COQNSEL'S MARKET 

PRICE bPPLICbTION 

Gatliff coal purchased' 

FOB mine 

Tons purchased 

Total cost 

Market Benchmark 

$45/ton 

500,000 

$22,500,000 

$40/ton 

Cost recovered through fuel clause 

$40/ton x 500,000 • $20, 000,000 

Cost disallo~od rccov~ry 

$20,000 ,000 - $22,500,000 - $2,500, 000• 

ATTACHMENT A 
Page 2 of 2 

1. This would include the total average price of Gatliff 

produced c oal and coal purchased and resold as Gatliff coal. 

* The company would not be allowed to recover these costs 

under t .his Stipulation except to the extent provided in the second 

sentence of Paraqraph 13. 

- ll -
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GPIF REWARDS/PENALTIES 
April 1gg2 to September 1gg2 

Florida Power Corporation Sl '211,009 
Florida Power and Light Company S2,020,173 

Gulf Power Company S322,504 
Tampa Electric Company S318 ,938 

Utility/ 
Plant/Unit EAF ..........••••.. ···················· 

FPC hrget Adj. Actual ............ 
Anclote 1 90.4 93.8 
Anclote 2 g2.2 94.4 
Crystal River 1 81.6 73 . 1 
Crystal River 2 81.6 88.9 
Crysta 1 River 3 51.2 61.4 
Crysta 1 River 4 81.3 76.0 
Crystal River 5 89.5 86.3 

FPL Target Adj. Actual ........... 
Cape Canaveral 2 92.0 95.5 
Fort Hyers 2 83.0 80.9 
Manatee I 61.8 61.0 
Manatee 2 92.5 95 .9 
Hartin I 92.9 95.4 
Hartin 2 95.1 97.5 
Port Everglades 2 95.5 92.2 
Port Everglades 3 90.4 92.7 
Port Evergl ades 4 71.6 75.6 
Riviera 3 90.2 93.7 
Riviera 4 88.3 92.2 
Turkey Point 1 94.4 89.3 
Turkey Point 2 94.9 87.3 
Turkey Point 3 62.7 70.8 
Turkey Point 4 76.2 97.0 
St. Lucie I 90.5 91.3 
St. Lucie 2 58.7 59.0 

GULF Target Adj. Actual ........... 
Crist 6 80.2 82. I 
Crist 7 77.5 72.7 
Smith I 85.2 84.5 
Smith 2 86.4 85.6 
Oan1el 1 97.8 95.7 
Daniel 2 97.5 99. I 

Page 1 of 2 

Reward 
Reward 
Reward 
Reward 

Heat Rate •................... 
Target Adj. Actual •.......... 
9,745 9,735 
9,867 9,669 

10,026 9,897 
10,045 10,053 
10,635 10 ,548 
9 ,303 9,253 
9,265 9,103 

Target Adj. Actual . .......... 
9,112 9 ,037 
9,459 9,330 
9,740 9' 721 
9,584 9, 558 
9,531 9,928 
9,251 9,409 
9,833 9,788 
9,183 9,093 
9,186 9, 169 
9,483 9,701 
9,249 9 ,431 
9,370 9,115 
9,424 9,190 

11 ,305 11 '217 
11 '230 11 '206 
10,806 10,808 
10,805 10,718 

Target Adj. Actual . •......... 
10,372 10,090 
10,100 9,909 
10,283 10, 076 
10,273 10,051 
10.522 10, 387 
10,492 10,138 
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GPIF REWARDS/PENALTIES 
Apr il 1991 to September 1991 

Ut i1 lty/ 
Plant/ Unit [AF 

........ ........ . .... ............... 
TECO Target Adj . Actual 

...•.••.•.• 
Big Bend I 67.2 66.0 
Big Bend 2 7B.6 B4.0 
Big Bend 3 B2.2 86.6 
B1g Bend 4 B7 .7 88.1 
Gannon 5 85.5 89.5 
Gannon 6 82.9 84.9 

Page 2 of 2 

Heat Rate 
··-················· 
Target Adj. Actual 

•·•·•······ 
10,032 IO,IB5 
10,014 10,095 
9,693 9,635 

I 0,279 10,214 
I 0, 440 1o,3q2 
I 0, 247 10,271 
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GPIF TARGETS 
April 1993 to September 1993 

Equivalent Av~ilability 
Uti lily/ ········-···························· 

Plant/Unl t Company St aff 
................... .......................... 
FPC EAF POF EUOF 

Anclote 1 83.4 ll. s 5.1 Agree 
Ancl ote 2 94 .7 0.0 5.3 Agree 
Crystal River 1 84.3 0.0 15.7 Agree 
Crysti 1 RIver 2 78.1 7. I 14.8 Agree 
Crystal River 3 72.2 15.3 12.5 Agree 
Crystal River 4 83.2 12.6 4.2 Agree 
Crystal River S 94.9 0.0 5.1 Agree 

FPL EAF POF EUOF 

Cape Canaveral I 83.8 10.9 5.3 Agree 
Cape Canavera 1 2 79.5 15.3 5.2 Agree 
Ft. Hyers 2 91.9 0.0 8.1 Agree 
Manatee I 83.7 0.0 16.3 Agree 
Manatee 2 95 . 4 0.0 4.6 Agree 
Hartin I 90 .7 0.0 9.3 Agree 
Hartin 2 96.0 0.0 4.0 Agree 
Port Everglades I 94.8 0.0 5.2 Agree 
Port Everglades 2 91.0 0.0 9.0 Agree 
Port Everglades 3 93.9 0.0 6.1 Agree 
Port Everglades 4 95.4 0.0 4.6 Agree 
St. Johns River I 97.3 0.0 2.7 Agree 
St. Johns River 2 98.0 0.0 2.0 Agree 
Riviera 3 91.1 0.0 8.9 Agree 
R1vlera 4 56.3 3,.1 6.5 Agree 
Sanford 4 93.8 0.0 6.2 Agree 
Turkey Point I 74.I 19.1 6.8 Agree 
Turkey Point 2 82.5 0.0 17 0 5 Agree 
Turkey Point 3 90.7 0.0 9.3 Agree 
Turkey Point 4 60.1 35.0 4.9 Agree 
St. Luc le I 62.5 32.2 5.3 Agree 
St. Lucie 2 93.6 0.0 6.4 Agree 

GULF EAF POF EUOF 

Crist 6 87.8 0.0 12.2 Agree 
Crt st 7 62.0 25. 1 12 8 Agree 
Smith I 84.8 8.8 6.5 Agree 
Smith 2 91.8 2. 2 6.0 Agree 
Oan1el 1 98.0 0.0 2.0 Agree 
Daniel 2 97.8 0.0 2.2 Agree 
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Heat Rate 
-·········-········ 

Company Staff 
...••.... 

9,763 Agree 
9,886 Agree 
9,988 Agree 
9,975 Agree 

10,462 Agree 
9, 245 Agree 
9,301 Agree 

9,082 Agree 
9,202 Agree 
9,414 Agree 
9,710 Agree 
9,521 Agree 
9,172 Agree 
9,138 Agree 
9,791 Agree 
9, 713 Agree 
9,30I Agree 
9, 353 Agree 
9,344 A~ree 
9,258 Agree 
9,864 Agree 
9,/76 Agree 
9,979 Agree 
9,324 Agree 
9, 480 Agree 

II, 258 Agree 
ll.216 Agree 
10,813 Agree 
10,795 Agree 

10,247 Agree 
9,989 Agree 

10,178 A!Jree 
10,227 Agree 
10,498 Agree 
10,408 Agree 
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GPIF TARGETS 
April 1993 to September 1993 

Equivalent Availability 
Ut ility/ ·············--······················ 

Plant/Unit Company Staff 
.•................. .......................... 
TECO EAF POF EUOF 

Big Bend I 81.0 3.8 15.2 Agree 
Big Bend 2 84.0 1.1 14.9 Agree 
Big Bend 3 7Z.6 16.4 I 1 • 0 Agree 
Big Bend 4 87.0 0.0 13.0 Agree 
Gannon 5 59.5 30.6 9.9 Agree 
Gannon 6 81.8 0.0 18.2 Agree 
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Heat Rate ................... 
Company Staff ................ 

9,994 Agree 
9,984 Agree 
9,634 Agree 
9,914 Agree 

10,442 Agree 
10,268 Agree 
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