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llhe m a Butdn css Sen-ices, Inc. 
1• o ""' urn.~ 
T.tll.tha""'"'· n .. c:u; 

(904) 222-1 192 

Apri l 19, 1993 

Division of Records and Report i ng 
Florida Public Serv i ce Commission 
101 East Gai nes Street 
Tallahassee, Florida 32399-0850 

• 

Re: Appli cation o f VENTURE ASSOCIATES UTILITIES CORPORATION fo r 

Approvdl of Allowance for Funds Used During constructjon in 

Marion Coun t y 

Gent lemen: 

Enclosed are the original and f i fteen (15) copies o f the Venture 

Associates Utilities Corporatio n Applicati o n for Approvdl of 

Allowance f or Funds Used During construction. Also enclosed in 

Ventu re Assoc iates Utilities Corporation c heck no. 1110 in the 

amount of $900.00 in payment of the appropriate filing fee. 

Please direct all i nquiries to me ~t 222- 1192. 

SIIWClely, 

Norman P. Mears 
Senior Utility consultant 

Hand OeU ver 
Enclosures 
cc : Arthur F. Tait , J r . 
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• • 
BEFORE THE FLORIDA PUBLIC SERVICE COMMISS ION 

In re: Application of VENTURE ) 
ASSOCIATES UTILITIES CORPORATION ) 
for Approval of Allowance for ) 
Funds Used During Construction ) 
(AFUDC) in Marion County Pursuant ) 
to Chapter 367 . 08 1 and 367.121, ) 
Florida Statutes . ) 

' l · r... 't r (. v. , '-\. 

APPLICATION FOR APPROVAL OF AFUDC 

Venture Associates Uti l ities Corporation (the Util ity), by 

its undersigned consultant , files this Appl ication for Approval 

of Allowa nce for Funds Use d During Corlstruction (AFUDC ) pursuant 

to Rule 25-30.1 16, Florida Ad mi n istrative Code, and florida 

Statutes 367.081 and 367 .1 21 and states as follows: 

1. The exact nome of the Utility a nd the address of its 

principal business office is: 

Venture Associates Utilities corporation 
8888 Southwest State Road 200 
Ocala, Flo r ida 32676 

2. The name and address o f the person authorized to receive 

notices and communications in respect to this application is: 

3 . 

Norman F. Mears, Senior Utility Consult a nt 
Rhema Business Services, Inc. 
Post Office Box 13705 
Tallahassee, Florida 32317-3705 

Sched ules A, B, and c pursuant to Chapter 

25-30.116(4) (a) (b) and (c) accompany this application. 



• 
4. The filing fee of nine hundred dollars ($900.00) pursuant 

t o Chapter 25-30 .020 accompa n ies this application. 

The Utility requests the approval of its requested discount

ed monthly AFUDC rate of .009293 pursuant to Chapter 25-J0 .116, 

Florida Administrative Code. 

RESPECTFULLY SUBMITTED, this /f/,(day of April, 1993 . 

/} ,, r-'U' , 
No rman F. Mears 
Senior Utility Consultart 
Rhema Business Services, Inc. 
Post Office Box 13705 
Tallahassee, Florida 32317 
Tel ephone: (904) 222-1192 
Consultant for Venture Associates 
Utilities Corporation 



Schedule A 

Schedule B 

Schedule C 

• • 
TABLE OP CONTENTS 

25-30 .116(4) (a) 

25-30 . 116( 4 ) (b) 

25-30.116(4) (c) 

- Schedu l e showing the capital 
structure, cost rates and 
weighted average cost of capital 
that are t he basis for t he AFUDC 
rate 

- Schedule showi ng capital 
structure adjustments including 
the unadjusted capital structure, 
rec onciling adjustments and 
adjus t ed capit al structur e that 
are t he basis for the AFUDC rate 

- Schedule showing the calculation 
of the monthly AFUDC rate using 
the methodology set out in 
25-30 . 116(3) (a) 



VENTURE ASSOCIATES UT' ITIES CO RPORATION 

Twelve Mo nth Average Embedded Cost of C1pital 

For the Twelve Months Ended December 31, 1992 

Aver<~gc 

Source Balance 

Common Stock Issued $3,570 

Other Paid - in Capita l 49000 

Reta ined Earnings 35489 

Total Equity $88,059 

Long Term Debt $180,840 

N/ P - Ba rne ll Ba nk 2883 

NIP- Associa ted Compa ny 3779 

Customer Ocposits 5053 

Total $280 614 

Discou nted Monthly AFUDC Rate 

NOTES· 

• 
_l_Vcight Cost 

0.3 138 12.44% 

0.6444 11 .80% 

0.0103 9.25% 

0.0135 0.00% 

0.0180 8.00% 

1.0000 --

( I) The cost of Equity is calcula ted purusan t to Order No. PSC-92-0686- FO F- WS. 

Schedu le A 

Weighted 
Cost 

3.90'h 

7.60'h 

O. IO'A 

O.OOCJr 

0.14% 

11.74CJr 

0.009293 

(2) The Uti lity hils 11 0 deferred iucornc tnxcs nr iuvcslmcuttax cr<"di ts l11:<·ausr it i~ an S Corpora ton. 



VENTURE ASSOCIATES UT'IT IES CORPO RATION • Sclu:dulc D 

Twelve Month Average Emhcddcd Cost of Capital 
Fl1r the Twelve Months Ended December 3 I, 1992 

Unadjusted Adjusted 
Averagr Average 

Source Dalance Adjustm~nts Balance 

Common Stock Issued $3,570 0 $3,570 

O ther Pa id- in C.1pita l 49,000 0 49,000 

Rctlined Enrnings ~.489 0 35,489 

Total Equity $88,059 0 $88,059 

Long Term Debt $180,840 0 $180,840 

NIP - Barnett Bank 2,883 0 2,883 

NIP - Associated Compn ny 3,779 0 3,779 

Customer Deposits 5.053 0 5 ,053 

Total S2~.Q,_614 0 $280,61-t 



V~NTURE ASSOCIATES UT' IT IES CORPORATION 
Calculation of AFUDC Rate 

( 1/ 12) 
FORMULA: M = ( ( I + A ) - 1 ) • 100 = 

100 

• Schedule C 
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Rhe ma Bus iness Services, lnc. 
I'.U. II<J• 13705 
Taltaha.....,. n . :IZ317 

(9041 Z22-1192 

April 19, 1993 

Division of Records and Reporting 
Florida Public Service Com~ission 
101 East Gaines Street 
Tallahassee, Florida 32399-0850 

• 
• • • T .. 

M'fl 2 0 '9J 

Re: App lication of VENTURE ASSOCIATES UTILITIES CORPORATION for 
Approval of Allowance for Funds Used During constru c tion ln 
Marion County 

Gentlemen: 

Enclosed are the original and fifteen (15) copies of the Venture 
Associates Utilities Corporation Application for Approval of 
Allowance fo r Funds Used Duri ng Construction . Also enc losed in 
Ven ture Associat es Utilities Corporation c hec k no. 1110 in the 
amo•.mt of $900.00 i n payment of the appropriate filing fee. '· ' 

~ 

Please direct all inquiries to me at 222-1192. 

Sincerely, 

' r 
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~~ N 
Norman F. Mears 
Senjor !!tilitv Con,ml:t:an~ 
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VENTURE ASSOCIATES 
UTIUTIES CORPORATION 
88811 S.W. STAll: ROAD 200 
OCAI.A FL 326711 

IAIIHETT lANK 
OIS...Ott 

nnaovnfWUT StAlE ROAD~ 
OCAlA 11.011104 mn 

1110 :~011~J 

NINE HUNDRED DOLLARS & 00/100 

DATE AMOUNT 

PUBL IC SERVI CE COMMI SS ION 
__ 4/ t6/9a~.z-0oo . oo 
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