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State and Federal Income Tax Calculation -Current 

Company: Southern States Utilities. Inc. 
D W e l  No 
Schedule Year Ended 121311% 
lnlerim I I Fins1 1x1 
Hlrlaric ! I Pralecled [XI 
Simple Ave ! I 13 Month Ave I XI 
FPSC UPlfnrm 1x1 FP5C Nan~unOorm 1x1 Non FPSC j XI 

~~ ........ 
LlW 
NO 

1 
2 

3 
4 

5 

~~...... 

6 
7 

8 

9 
IO 
1 1  

12 
13 
14 
15 

16 

l i  
!E 

19 
20 

21 

22 

23 
24 

25 

... . .. 

Explanallan Provide the cs l~~ la f i on  01 slale and federal incame taxes for lhe test year 
Provide detail On adlustmenls 10 inwme taxes and investment tax credits generated 

. ............. ................ .... ... ... ............. ... ............. ~ ~ . ~ . ~  ............ ~~~ 

Total Ullllfy ulillty 
Descilplion Per BOOhI Adiuslmentr Adiusted wale' wastewater ............... ~~~~~~~~~~~~~ 

Net Ulilily Operating Income 
Add Income Tar Expense Per Books 

Subfatal 
Lerr lnlererl Charger lSch C-3) 

Taxable Income Per Books 

(5,292,726 
2,887.714 

FPSC 
Schedule C-2 
Page 101 1 
Prepare, Bruce Gsngnon 
Suppoiting Scheduler C ~ Z I A .  C-3.  C~4. C-5, C ~ 7  
Recap Schedulsr C-1 

18,180,440 
10251 440 

7.929,wO 

19,078,2351 
(5,846,385) 

...... ~.~~ 
114,924,6211 

1863,432) 

114.06l.1891 
........... ~~~ 

8.214.491 
12.958.6721 

3.255.819 
9,388.W8 

16,132,189) 

2,014,027 
11,563,671) 

450.356 
3,773,749 

13,323,393) 

.~~~~~~ 

Schedule M Adjustmmn: 
Permanent Differences IFrom Sch C4) (21 0.947) 210.947 0 0 0 
Tlmlng Dmerencer IFrom Sch C-5) 1,815.007 0 1.615.207 973,526 641.481 

Tolal Schedule M Adiurlmenlr 1.404.060 210,947 1.615.W7 973.526 641.481 
. ~ ~ ~ . ~  .~~~~ ............ ...~~ 

~ ....... ~.~~~~~... 
Taxable Income Before Sfate TBxe5 9,333.060 113,850.242) 14,517,182) 11.835.270) 12,681,912) 
Lerr Stale l n m e  Tax Exempllon l $ 5 . ~ 1  0 0 0 0 0 
Less Stale NOL 0 0 0 

~ . ~ .  ~ ~.~ .......... ~ ~ ~ ~ ~ ~ ~ . . .  ............ .............. ~ .... 
Stale Taxable Income 9,333,060 113.850.2421 14,517,182) 11,835,270) (2,581,9121 

StafelncomeTax155~halLinell) 513,318 1761.7631 1248.445) l100.9401 1147.505) 
Emergency Excise Tax 0 0 0 0 0 
Pilor Year cwrection 0 0 " " n 

.... ~~~~ ............ -~~ ..... ~.~. ~ 

Current Stale l n m e  Taxer 513.318 (761,763) 1248,4451 llM.9401 (147,605) 

Federal Taxable lowme Itme9 ~ Line 15) 8.819.742 113,088,479) 14,268,737) 11.734,330) (2,534,4071 

Federal Income Taxes (Line 15 x Line 17) 3,086,908 (4.580.9651 l1.4940581 (507,016) 1887,042) 

~ .~~~.~. .~ ....... .~ ~ ..... 

35 ""% $5 00% 35 35 oOon sjuo* -->..-, ,...-. _... n... 
I CYC/e,II IL"I(,T ,a*,.*>s 

..... ~~~ . ~ ~ ~ ~ ~ . ~  ......... ~ ......... 

Lerr lnvestmenl Tax Credit Realized 0 0 0 0 0 
ThIrYeaiiSch C-7) 

Lerr Federal AMT credsf 1373 597) 0 13'3.2921 I2252011 (348,391) 

Current Federal 1°C Taxes [Line 16  line 1 2.713.316 14 580 966) il,867,650) 1832,217) (1.035.433) 
.... ~~~~~ ........... ~~~~~ . . ~ ~ ~  .... ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ . . . ~  ........ ~ . ~ ~ . ~ ~ ~ ~ ~  .... 

~ . . ~ ~ ~ ~ ~ ~ . ~ ~ . ~ . ~ ~ ~ ~ ~ . .  .......... ~~~~~~~~ .... ......... ~. .~~~~~~~~ ......... ~~ ~~~~~ ............ 
Summary: 
current %ale Income Tarel (Line 15) 513,318 1761.7531 (248,4451 1100.940) 1147,5051 

2,713,315 14.5809651 I1 8676501 1832717) (1,0354331 Current Federsl Income Taxer ltine 201 

Total Current Income Tax Expense IT0 C~11 3,225.634 (5.342.729) 6,095) (933,157) (1,182,938) 
~~~~~ .......... .... ~~~ 

....... ~~~...~ ...... ~ ~ ~ ~ ~ ~ . . .  ~~~~~~~~~~.~ ........ 

~~ ........... .~~~~ ...... = ~ 
...........__ ......... ~~ . ..... .... ~~ .... ..... .~~~~ ...... ~~~~ ..... 

D lT~SHAREISVBSlSSISSURATESISSRAT96B WK4 
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State and Federal Income Tax Calculation -Current 

Company: Southern Staler Utilities. Inc. 
Docksf No 
ScheduleYear Ended 121311% 
hlerim I 1  Fmal 1x1 
HidlOliC I ]  Prolecled 1x1 
Simple Aus I) 13 Month Ave I XI 
FPSC Unttarm 1x1 FPSC Non~undom (XI Non FPSC I XI 

kteresf Income (1.315.WO) 
Gain (LOJII an Disposal of Assets 0 
Other non-operamg expenre 1,197,WO 
IllCOmelmm gas operatnnt (407,WO) 
AFPl (1.057.WO) 
Inlere* synshrnnmlon 0 
Variance Budpel to Useful Plan! Amounts m Filing (12,479,189) 

(14,061,189) 
~.~ 

..........._. ....~~~...... 

D \T/UISHARE\SUBSlSSUISSURATESlSSRAT%B M 4  

FPSC 
Schedule C-2IA 
Page 1 o( 1 
Prepmi Bruce Gangnon 
Supporting Schsduler None 
Recap Scheduler c-2 

OTt27t95 
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Book/Tax Differences - Permanent 

Company: Southern States Utilities, Inc. 
Docket No.: 
Schedule Year Endw': 12/31/96 
lnteirn [ I  Final [XI 
Historic [ ] Projected [XI 
Simple Ave. [ ] 13 Month Ave. [ X I  
FPSC Uniform [XI FPSC Non-uniform [XI Non FPSC 1x1 

FPSC 
Schedule C-4 
Page 1 of 1 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: C-2 

Explanation: Provide the description and amount of ail bookltax differences accounted for a 
differences. This would include any items accounted for on a Row through basis. 

Line 
No. 

.......... 

1 Meals (20% disallowance) 
2 AFUDC (equity portion) 
3 AFUDC - Feedback 
4 Penalties 
5 Tax Exempt Income 
6 Arnort of Acquisition Adj. 
7 Lobbying Expenses 

8 Total 

Utility Total 
Total Adjustments Utility Water Wastewater 

................ .- ................................ _ ............. 
38.000 (38.000) 0 0 0 

(289.440) 289.440 0 0 0 

07/27/95 
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Accumulated Deferred Income Taxes -State 

Company: SouUmm statu Mli t ia ,  lnc. 
Docket No.: 950465. WS 
ScMula Y n r  E n W  12R1198 
InMnm[] Firul[x] 
Hislomnc 11 R0i.d.d M 
Simple Avo. [ I  13 Mom AH. [q 
FPSC UnWwm 1x1 FpSC N o r m n h  1x1 Non FPSC [ I  

FPSC 
Schedule: C 6  
P.P.2013 
%mnr B w e  GMgnon 
Suppotting S C W U k  G W A  
R m p  S c h d u k  C-6 

(1) (2) m (4) 0 (6) 0 
Acwunt No. 2810.2000 State M e r  Deterr.d T a x a  

~~~~ 

Per Desk.1 
No. 

92019SWS Lahiih Mjm*d Cunem Flowb.ck Adjurt. 
Line Beginning &ginning Beginning Yenr To Cun. Debit 
No. Year B8bro & l a m  0al.m M.ml Y n r  (CWlt) 

1 
2 
3 
4 
5 

6 
7 

9 
10 

a 

11 
12 
13 
14 
15 

16 

12/31/92 W,624) 0 (1.093.469) 0 0 (8.902) 
12131193 (1,102.371) 0 0 (3.743) 
12131194 (1.106.114) (602294) 0 0 
12I31195 (1.7M1.4ow (216.397) 
lZ f3 l f f i  (1.924.805) (103.265) 

Account No. 1802.1000 State Other Deferred Tares 

i z m m  698,128 19.493 717.621 0 
12131193 740.817 0 
12131194 740,817 0 
iznm 740.81 7 35.845 
12131196 776.662 42.815 

0 
0 
0 

23.196 
0 
0 

Account No. 19022000 Stale CIAC Deferred Tares 

12fl1192 1213,W 72.816 1286,454 0 
1 2131193 1286,789 0 
12151194 1286,789 0 
12131195 1286.789 132.716 
12131196 1.419.505 149.275 

0 
0 
0 

335 
0 
0 

Ending 
Balance 

(1,102,371) 
(1,106.114) 
(1,708.408) 
(1.924.80n 
(2.028.070) 

740.817 
740.817 
740.81 7 
776.662 
819,477 

1,286,789 
1286.789 
1286,789 
1,419,505 
1,568,780 

D \iAnS~\REISUBS\SSU\SSURATES\SSRAl~ WK4 

9 
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Accumulated Deferred Income Taxes - Federal 

Company: Southern Statas Utilities. Inc. 
D0Sk.t No.: 950.195. WS 
Sch.du1eYnrEnd.d. ly11186 
lnbrim I 1 Final I x I 
Historii[i Pr0j.St.d [XI 
Simpl.A~.[]13MonthAW.[XI 
FPSC Uniform 1x1 FPSC Nm-unbn [ X I  Non FPSC [ I  

FPSC 
schedule: CB 
Pa0.3Qi3 
Pmpnr: Brum Gawnon 
Suppomnp Schedules: W A  
R m p  Scheduk c6 

1 
2 
3 
4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 

12131192 (5.949.978) 

12131195 

12131193 
12131194 

12131196 

12131192 3.890.647 
12131193 
12131194 
12/31/95 
12111196 

Total NIA 

(626.626) (6.576.604) (2.1 12,200) 0 
(8.610.786) (1.623.126) 0 

(10,233,912) (6.2YP65) 0 
(16,487,977) (1.301.862) 
(17.789.839) (621.528) 

Account No. 1801.1000 Federal Other Deferred Tax- 

84.553 3.975200 (307.400) 0 
3,561,723 (274.379) 0 
3.287.344 (520,776) 0 
2.766.568 217,332 
2.983.900 259.1 11 

Account NO. 1901.2000 Federal ClAC Defemd Taxes 

Account No. 1901.3000 Federal AMT Deferred Taxes 

0 0 0 0 
n n n - 
0 2.148.820 0 

2.148.820 (37.543) 
2.111.277 (373.592) 

78,018 
0 
0 

(8,610,786) 
(10233,912) 
(16.487.977) 
(17.789.839) 
(18,411367) 

(106.077) 
0 
0 

3.561.723 
3.287.344 
2.766.568 
2.983.900 
3.243.011 

4.943 
0 
0 

8,725,361 
9,468,400 
8,704,732 
9.593.191 

10,500,598 

0 
0 
0 

0 
0 

2.148.820 
2.11 1.277 
1,737,685 

0 

10 
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T U X 8  ?AXES PER TAXES TEUWRARY TEYPORARV T O I M W V  
m I N C E 8  DFTLRENCSI WFEREWCSI ONMO*WAT P R w l D i m  O N M l O I I A T  

t m m  1MlM sa 1%,M M ".,...IO 1m1m 1%1M w - 
0 

32s.99n 
3.2s6.105 

W1.Mt 
4.073.918 

s.788 
361 

32.560 
4 1 m  

0 
2 1 . m  
6.428 

1.282.2M 
0 

82.978 
W 

211.972 
2.242 

21.w 
62.m 

4 . m  
0 

0 
328.4% 

0 

0 

0 

0 
4m.m 

0 

0 
m.999 

3.K24.m 
W1,MI 

S.?88 
a61 

32.w 
412M 

0 
2 1 . m  
6,428 

l . N . 2 M  

4.073918 

82.978 
BO 

28.972 
2.242 
2,.w 
m.?dS 

4.287 
0 

0 
18.157 

11.Cd4 
224.m 

538 

181.287 

m 
im 
2.271 

0 
18.065 

0 
0 
0 
0 
0 
0 
0 
0 

24.7% 
0 
0 
0 
0 
0 
0 
0 
0 

0 
l8.j5? 

1os.352 
11 .W 
P4.06J 

538 

1.791 
2.271 

4 
1.210 
3y 

95.270 
0 

4.565 

m 

0 0 0 0 0 

m m i  0 m1.641 M.2M 0 882M 

9.768 0 9.7M 3.321 0 3.321 

32.560 0 32,m 10.91, 0 IO.911 

0 0 0 0 0 0 
2t.998 0 21.99(1 ? 4?3 0 7 .79 

0 0 0 0 0 0 

89 0 69 2. 0 24 
28.972 0 28,972 9.~151 0 9 857 

21.m9 0 2Wd9 7.170 0 7.170 

3m.m 0 m.999 113,695 0 113.695 
3.285.1w 328.453 3.624.5w 1.1=,426 116.5% T.247.022 

..073.918 0 4.O?WI8 ?.3W.t32 0 I.%.I32 

3661 0 561 in 0 123 

41.2M 0 41.2M 14.W 0 14.03S 

6.428 0 6128 1,187 0 1,187 
1.262.2en 450.m ?,732,260 4.8.em 157.m 606.363 

82.976 0 82.978 28,210 0 28210 

2.242 0 2.2.2 763 0 763 

9.431.694 778 453 10.210.147 3,249,410 274.096 3.523.5Cf 
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Accumulated Deferred Income Taxas 
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Accumulated Deferred Income Taxes -Summary 

Llne 
th 

8 
9 
13 
11 
12 
13 

14 
15 
16 
17 
18 

19 
20 
21 
22 

23 
24 
25 

26 

1980 
1991 
1992 
1993 
1994 
1995 
lggs 

1991 
1992 
1993 
1994 
leoS 
1% 

1992 
1893 
1994 
1995 
1996 

1993 
1994 
1995 
1996 

1994 
1995 
1996 

1990 

1631 

1992 

1993 

1994 

Tobl 

D \Ta*\SHARE\SUBS\SSUSURATES\SSRAT96 WKP 

OIC 

155.671 

288.m 

70.933 

113,232 

72.874 

Rato 

1.150% 
2.303% 
2 . m  
2.900% 
2.900% 
2.900% 
2.303% 

1.150% 
2.300% 
2.303% 
2.320% 
2.320% 
2.300% 

1.193% 
2.500% 
2.500% 
2.500% 
2.500% 

1.150% 
2.300% 
2.500% 
2.300% 

1.150% 
2.300% 
2.300% 

Dspr 

1,790 
3.580 
3.580 
3.580 
3.580 
3.580 
3.580 

3.321 
6,642 
6,642 
6,642 
6.642 
6.642 

816 
1.631 
1,631 
1,631 
1,631 

1.302 
2.604 
2.604 
2.604 

838 
1,676 
1,676 

80.445 

15 



Accumulated Deferred Income Taxes -Summary 

Company: Southern statu UtlliUv. Ins. 
Dockel No.: 850495 - WS 
Seh.dul*Yeu End&: 12n1188 
Interim I 1 Final 1x1 

1 

2 
3 
4 

5 

6 
7 
8 
9 
10 
11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 

23 
24 
25 
26 
27 
28 
29 

30 

Aiust.d OIC 

7 . m . m  

(126.750 
(1.e1.252) 
w.m 

1808 1988 
1989 
1993 
1991 

1993 
1994 
1995 
19% 

Igag 1989 
1993 
1991 
1962 

1992 

OIC 

5.217.972 

534.025 

1993 
1994 
1995 
1996 

(338,406) 

1994 
1995 
1996 

Tobl 

5,415,591 

mpr 
Rat0 

3.750% 
7.219% 
6.677% 
6.177% 
5.713% 
5285% 
4.888% 
4.522% 
4.462% 

3.750% 
7.219% 
6.677% 
6.177% 
5.713% 
5.265% 
4.888% 
4.522% 

3.750% 
7219% 
6.677% 
6.177% 
5.713% 
5.285% 
4.888% 

FPSC 
SsMUle: c818 
P.g.3013 
P n p n r :  Bum Gangnon 
Suppang Schedulu: None 
Ramp Soheduk c8 

195,674 
376.685 
348.404 
322.314 
298.103 
275.770 
255,054 
235,957 
232.826 

20.026 
38.551 
35.657 
32,987 
30.5W 
26.223 
26.103 
24.149 

(12,690) 
(24.430) 
(22.595) 
(20.903) 
(19.333) 
(17.885) 
(16,541) 

2,642,615 
__________/ __________ 

J 

J 
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Accumulated Deferred Income Taxes -Summary 

Company: Southun Stah. Ut i l l t i~ .  Inc. 
DocK.tNo.:oxugs-ws 
Sshduh Y u r  E n d d  12131198 
Inbrim[] FiruI Ix] - I1 Roj- 1x1 
SirnpleAve.11 13MonbAw.[X] 
FPSC Uniform [XI FPSC Non-unkrm I x 1 Non FPSC [ 1 

FPSC 
Sstndule c a c  
R p . 1 o f l  
R.p.m: BNW Gangnon 
SUPPOlUrlp S C h d U l M :  C a A  
Rmcap Sciwdu~s: c6 

Line 
No. 

The defemd bxss re1at.d to ClAC prosr-up are being RmDvId horn the Woks as the are n d  
allamd a return in rate base. 

Balance Balance 
12131195 12131196 

Federal !3efenedr P e r W A  88.280 88.280 
Slate hfenedr Per W A  1 1.084 11.084 

89.364 99,364 
*.-===--*= rS=-l- 

D:ITAXSHARNUBS\SSLUF&TES\SSRAT96 WK4 06112.95 
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4 
m 

3% IlC 4 n  ITC - 
Amwn1Rn)Iz.d Am&&- hounIR..Ih.I hommtkn _ - - 

Rin pm Rim P,iM 
tine Winning Cunml 'fear Curred Y w  Ending Beginha cumr* Ywr Cwrenl Yew Endiw 
No Year Balance Year Mjvrl. Year Mjt+sI. b l a m  Blhm Year MW. Year MjyIf. 8.1- -. ...................................... .......................................... ___ .- ....... 

1 l rn l82  0 
2 1u31#33 0 
3 1 ~ 1 8 4  0 
4 12131195 0 
5 1rn1195 0 



0 
0 
0 
0 
0 

^ .............................. 
a3uqoB 1PaA ON 

LkI!""!W au!l 

61-V 
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Investment Tax Credits - Company Policies 

Company: Southern States Utilities, Inc. 
Docket No.: 950495 - WS 
Schedule Year Ended: 12/31/96 
Interim [ ] Final [ x ]  
Historic [ ] Projected [XI 
Simple Ave. I )  13 Month Ave. [X I  
FPSC Uniform [XI FPSC Non-uniform [ x ]  Non FPSC [ 1 

FPSC 
Schedule C-7 
Page 3 of 4 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

Explanation: Explain accounting policy as to method of amortization for both progress payment 
and other ITC. Explanation should include at least a description of how the time period for 
amortization is determined, when it begins, under what circumstances it changes, etc. If there 
are unused ITC, supply a schedule showing year generated. amount generated, total amount used 
and remaining unused portion. -- 

The ITC's are amortized over the book life of the assets. 

There are no ITC carryovers for rate purposes. 

06/12/95 



Investment Tax Credits - Section 46(f) Election 

Company: Southern States Utilities, Inc. 
Docket No.: 950495 - WS 
Schedule Year Ended: 12/31/96 
Interim [ ] Final [ x ]  
Historic [ ] Projected [XI 
Simple Ave. [ I  13 Month Ave. [ X] 
FPSC Uniform [XI FPSC Non-uniform [ x ]  Non FPSC [ I  

FPSC 
Schedule C-7 
Page 4 of 4 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

Explanation: Provide a copy of the election made under Section 460, Internal Revenue Code. 
- _....._.._ __ --__ _--I_ ---- 

Southern States Utilities is a 46(f)(2) company. 

D:\TAX\SHARE\SUBS\SSU\SSURATES\SSRAT96. WK4 08/12/95 



Income Tax Credits - Analysis 

Company: Southern States Ufflltk, Inc. 
Docket No: 950495 - WS 
Schedule Year Ended: 12/31/96 
Interim [ 1 Final [x] 
Historic [ 1 Projected [XI 
Simple Ave. [ ] 13 Month Ave. [XI 
FPSC Uniform [x] FPSC Non-unlfom [XI Non FPSC [I 

Line 
N a  

Analvsls of Deferred 10% ITC 

I Dettona and Seaboard 
2 United Florida 
3 Southern States Utilities 
4 Lehigh Utiliities 

5 

FPSC 
Schedule C - 7tA 
Page: 1 of2 
Preparer: Bruce E. Gangnon 
Support Schedules: None 
Recap Schedules: C-7 

. .  
Beginning Amorbrabon Ending 

Prior Year Current Balance 
yrar r2m15 

Balance Current 
lZBm5 yaar 

6 Amount Realized - Current Year 

7 A- n@ 

06112195 
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Income Tax Credits - Analysis 

Company: Southern States Utllltles, Inc. 
Docket No: 950495 -WS 
Schedule Year Ended: 12/31/96 
Interim [ ] Final [XI 
HMoric [ I  Projected 1x1 
Simple Ave. [ ] 13 Month Ave. [XI 
FPSC Uniform [XI FPSC Nowuniform [XI Non FPSC [ ] 

Debna and Seaboard 
1 
2 
3 

ITC Deferred Per Docket No. 920199-WS 
Less ITC Expiring In 1991 
Less ITC Expiring In 1992 

FPSC 
Schedule C - 71A 
Page: 2 o f 2  
PrcParer Bruce E Gangnon 
Support Schedules: None 
Recap Schedules C-7 

4 
5 Rate Per Docket 850151 

1,804,197 
35 Years 

6 Deitona and Seaboard Yearly Amotkation 

United Florida 
7 

8 

ITC Defened Per Docket No. 920199-WS 
Reversal Of Deferred ITCs Due To Sale Of St Augustine 
@ 43.23% (321,407) 

9 422,074 
10 (25,960) 

11 396,114 
12 Rate Per Docket 860661 - WS 3.10% 

Le55 1989 And 1990 Adjustments Per Docket No. 920199-W - 
- 

13 Unaed Florida Yearly Amortization 12.280 _--------___ ----________ 

14 Southern States Utilmes Yearly Amon Same As Prior Years 12.175 

15 Lehigh Utiliies 
16 ITC Generated 

Estimated Lfe 
81,673 

35 Yean 

17 Lehigh Utilities Yearly Amorization 2,334 

23 



Parent(s) Debt Information 

Company: Southern States Utilities, Im. 
DocketNo.:S5MS5-WS 
Schedule Year E W :  12nlIgB 
Interim [ ] Final [ x I 
H m  [ 1 FmWed 1x1 
sirnpk Ave. [ ] 13 Month Ave. I 4 
FPSC Uniform 1x1 FPSC Normniform [ x I Non FPSC 1 1 

FPSC 
Schedule: C-9 
Page lo f2  
Fmparer: %uta Gmgnon 
Suppomng Scheduler: NOM 
Recap Scheduler: C - l / A  

~ x p l s n ~ o n :  prwide the information required to adjust income tax expense by 
by the intenst V n s e  of thm prenl(8) I i u t  may be invested in the equity of 
the app4iint. If a yearend rate bpse is used, provide on bdh a yearend and 
and an m g e  basis. Amounh .hould be Parent only. ---- - 

Pard 's  N u n m :  Minneaob Power (L Light Company 

Line w Of  COSt Welghted 
No. Description Amount(a) ' Total Rate cost 

~ ---- 
1 Long-Term Debt 234,806,344 26.92% 7.W% 2.15% 

2 Short-Term Debt 0 0.00% 0.00% 

3 Prefened Stock 47.810.926 5.48% 6.96% 0.38% 

4 Common Equity. Common Stock 377,077,415 43.25% 11.50% 4.97% 

5 Raplned Eunings - Parent Only 17,458,337 2.00% 1 1.50% 0.23% 

6 Deferred Income Tax (a) 194,945,149 22.35% 

7 Other 

8 Total 

(a Includes estimated accumulated defend TC of 33.6OO.OW 
includes regulatory asset and IibiiitPf accounts as required by FAS 109 

0.00% 4 

D \TAnSHARE\SUBS\SSU\SSURATE~SRATSS WK4 
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Parent@) Debt Infomution 

Company Southern States Utilaies. Inc. 
Docket NO.: B50495. WS 
Schedule Yaw Ended: 1XlM 
Interim[ ] F n r l [ X l  
Histotic [ ] Pmiccted [XI 
Slrnpta AvQ.. [ I  l3Monm Ave. [ X l  
FPSC Unlforn [XI FPSC Non-uniform I x I Non FPSC f ] 

P 

FPSC 
ScMule: c8 
Page 2 of 2 
Pnprer :  Bruce Gangnon 
Supporting Scheduiew None 
R W p  Scheduler: C -1iA 

Exdannlon Prmide MI mfom&an repwnd 0 *t tr* e- 
DY tho interat avens. of MI pnnt(r) mal may be invested m tne equny of 

and an average basts Amoulh should be prun oniy 
the sPPIIC8rll If J yeardnd RL. Mc il uud pmnde On WM a yearend and 

---- - 
PaMI's NMU: T o p l u  Group, Inc. 

bne Y Of cost Weigntea 
No Dauldion Amouni Total R a e  Coat 

1 Lono-Term C e M  103.750 0 06% 10 44% 0 01% 

2 Short-Tern Debt 0 o oou 0 00% 

3 PrefeKM SbC< 0 0 W% 0 00% 

4 Common Equty. Common Stock 62.765.345 38 25% 11 50'A 4 40% 

5 Rerained Earnings. Parern Oniy 100.988.655 i1.57% 11 50% 7 08% 

6 Deferred Income Tan 178 943 Oll'b 0 00% 

- ---- 

7 Mher 

8 Total 

25 



Income Tax Returns 

Company: Soufhern States Utilities. Inc. 
Docket No : 950495 - WS 
Schedule Year Ended: 12/31/96 
Interim [ ] Final [ x ] 
Historic [ J Projected [XI 
Simple Ave. [ ] 13 Month Ave [ XJ 
FPSC Uniform [x) FPSC Non-uniform [ x ] Non FPSC [ ] 

FPSC 
Schedule: C-9 
Page I of 1 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

Explanation: Provide a copy of the most recently filed federal income tax return, 
state income tax return and most recent final IRS revenue agent's report for the 
applicant or consolidated entity (whichever type of return Is filed). A statement 
of when and where the returns and reports are available for review may be provided 
in lieu of providing the returns and reports. 

The consolidated Federal income tax returns and IRS revenue reports are available for review 
at the parent company's office in Duluth, Minnesota at any time, or will be made available at Southern 
States Utilities offices in Apopka within one weeks notice. The state income tax returns are 
available for review in the Southern States Utilities office in Apopka. 



Miscellaneous Tax Information 

Company: Southern States Utilities, Inc. 
Docket No.: 950495 ~ WS 
Schedule Year Ended: 12/31/96 
interim [ j Final [ x ] 
Historic [ 1 Projected [XI 
Simple Ave. [ ] 13 Month Ave. [ XI 
FPSC Uniform [x] FPSC Non-uniform [ x ] Non FPSC [ ] 

FPSC 
Schedule: C-10 
Page 1 of 1 
Preparer: Bruce Gangnon 
Supporting Schedules: Noire 
Recap Schedules: None 

Explanation: Provide answers to the following questions with respect to the applicant 
or its consolidated entity. 

_____ -- 
(1) What tax years are open with the internal Revenue Service? 

SSU and VGU 
DUI. UFUC. SSUSl and Seaboard 
Lehigh Utilities. Inc. 

9/84 to present 
6/89 to present 
12/90 to present 

(2) Is the treatment of customer deposits at issue with the IRS? No 

(3) Is the treatment of contributions in aid of construction at issue with the IRS? no 

(4) Is ihe treatmenl of unbllled revenues at issue with the IRS? no 



J 
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Reconciliation of Total Income Tax Provision 

Company: Southern Stater Utilities. Inc. 
Docket No ' 950495 - WS 
Schedule Year Ended 12131195 
Interim [XI Final [ ] 
Historic [ 1 Projected 1x1 
Simple Ave [XI 13 Manlh Ave [ ] 
FPSC Umfarm 1x1 FPSC Non-uniform 1x1 Non FPSC ixl 

Expianalion Provide a reeurncllatton between the total operating income tax pmvision an6 Ihe currenuy payable 
income taxel on operating income lor the test year 

FPSC 
Schedule C-1 
Page 1 Of 1 
Preparer Bruce Gangnon 
Supporting Scheduler C-1A C-2 C-5 C-7 
Recap Schedules None 

Line Total Utility Utility 
NO. Derriptton Ref. Per Books Adjustments Adjusted water wastewater 

.- 
1 Current Tax Expense C-2 1,157,107 (1.949.942) (792.835) (223.143) (569.692) 

2 Deferred Income Tax Expnre C-5 361,450 (60,016) 301.434 182.368 119,066 

3 ITC Realized This Year(PerC- C-7 0 0 0 0 0 

4 ITC Amortization (All Companie C-7 (78.697) 722 (77.975) (43.765) (34.210) 
(3% ITC and IRC 46(1)(2)) 

5 Parent Debt Adjustment C-tA 0 (469.221) (489.221) (274.586) (214.635) 

6 Total Income Tax Expense 1,459,860 (2.496.457) (1,058,597) (359.126) (699.471) ...................................................... ...................................................... 

Effective Rate Excluding ITCr and Parent Debt 

Current Taxes 
Deferrea lams 

Total Taxes 

Tolal Taxer 

Pre~tax Income per C - 2, line 5 

EHeCtive Tax Rate 

(792.835) (223,143) (569.692) 
301,334 182,388 119,066 

(491.401) (40.775) (450.626) .................................. .................................. 

(491,401) (40.775) (450.626) 

(1,273,882) (105,702) (1,168,180) 

38.575% 38.575% 38 575% 

........................... -~ 

0 iTkXISHAREISUBSISSUiSSUR~~ESiSSRAT95A u X 4  07114195 



Reconciliation of Total Income Tax Provision 

Company: Southern States Utilities, Inc. 
Docket No. 950495 - WS 
Schedule Year Ended t2/31/95 
Interim (XI Final [ ] 
Hirloric [ I  Projected 1x1 
Simple A w  [XI 13 Month Ave. [ 1 
FPSC Unnorm [XI FPSC Non-uniform [XI No" FPSC [XI 

Parent Debt Adiustment - Two Teied 

a) Weighted Cost of Parent Debt (Minnesota Power) 

bl Ratio of Common Stock Second Tier Parent (Topeka) 

c) Topeka Cost of Debt 

d l  SSU Common Equity Ratio 

e) Rate Base 

t) Tax Rate 

Parent Debt Adjustment 

Adjusted Parent Debt 
Less Allocation To Gas Assets 

2)Total Per D-1 
Less Retained Earnings 

FPSC 
Schedule: C-lIA 
Page 1 Of t 
Prepare,: Bruce Gangno" 
Supporting Scheduler: C-8. D-1 
Recap Schedules: None 

W/P 
~~ Ref 

C-8 2.16% 

C-8 c w  995505c 
1) 63,048,038 

C-8 
2.150% 
W E  
2.16% 

D-t ZLmL495 4 0 a  
21 180553588 

157,393,394 
94,345,356 

63.048.038 
~~ 

~ ~. .~ ~ ~ ~~ 

187,303,264 
6,749,676 

0.870% 

1,280,463 
x L 4 L E L W  

493,939 
(4.718) 

488.221 

07114195 



State and Federal Income Tax Calculation -Current 

company: Southem SI,.* Utililirs, 1°C. 

Docket NO 950495 - WS 
SchedulaYear Ended 12131195 
Interim 1x1 Final I I 
Hisloric ( I Projected [XI 
SimpleAve [Xi 13MonthAve 1 I 
FPSC Uniform 1x1 FPSC Non-uniform /xi Nan FPSC 1x1 

Line 
NO. 

1 
2 

3 
4 

5 

6 
7 

8 

9 
10 
I 1  

12 
13 
14 
15 

._ 
1 0  

17 
16 

19 
20 

21 

22 

23 
24 

25 

FPSC 
schedule c-2 
P a m  1 O f t  
Prepsier Bruce Gangnon 
Supponing Schedules C-21A. C-3, C4. C-5, C-7 
Recap Scheduler C-1 

Explanation Provide the calculation of state and federal incams taxes for Ihe le61 year 
Provide detail m adjurlmentr to incoma tares and lnvealmenl lax aeddli g%nemtsd 

....... . 

Total UlllltY utility 
Desuiption Per 8Whr Adiurlmentr Adlusted Water 

-. ......... ............................................ 
Ne1 Utility Operatlog lnmme 11,920,075 (5.192.CW) 6,728,067 4,705,531 
Add lnmme Tax Expense Per 8odtI 1.439.860 (2.w9.236) (569,3761 1359.1261 

Subtotal 13,559,935 (7,201,2441 6.19.691 4,346.505 
Less lnterssl Chames (Sch C-31 9.187.866 (1,155,2931 7.432.573 4,452,207 

Taxable Income Per BWks 

................. _..- ...................... 

._____ ~ ~ _ _  
4.172.(59 (5,445,951) (1,273,882) (105.702l 

Schaduls M Adjustmnts: 
Permanent Dmerencei ( F m  Sd 12-41 (205,370) 205.370 0 0 
Timing Dflersnces (From Sd. C-51 (869,740) 185.640 (664,tW) (413,8791 

Told Sdedule M Ad~urlmmts (1.075.110) 391.010 (684.100) (413,879) 
....... 

._ 
Taxable lnmme Betwe Stale Taxer 3.096.959 (5,054,940 (1,957,982) 1519.561) 
Less. Slate Income Tax Exemption t15.WO) 0 0 0 0 
Less Slate NOL 0 0 0 0 

2,511,662 
(699.476) 

1,812.186 
2,860,356 

(1,168,180) 
_- 

0 
(270.221) 

(270.221 1 

(1.438.4Ot) 
0 
0 

Stale Taxable lnmme 3,096,959 (5,054,941) (1,957,982) (519,5811 l1,438,4OIl 
Stale Income Tax (5.5% of Line 11) 170.333 (278.022) (107.6691 (28,5771 (79,112) 
Emergemy Excise Tax 0 0 0 0 0 
PrWr Year Conedlo" 0 0 0 0 0 

............... ..... ____ 
Current Slate Incame Taxes 170.333 (276,022; (107,589) l26.5771 l79,112! 

Fedsral Taxable lncame lime 9. Llne 151 2,926,626 (4,776,9191 11,850,2331 (491,034) 11,359,289) 
...... ..................... ................ 

Federal I n m e  Tax Rats 35.03% 35.03% 35 03% 35.00% 35.W% 

Federal lnmme Taxer (Lme 16 x Line 17) 1,024,317 (I ,671,920) 1647.6031 I t  71.652) 1475.751 I 
I o w  k i ~ s f m m f  Tax Credit Realized 0 0 0 0 0 

................................................................ 

.. ~ ~~ 

Th16 Y e a  (Sch C-71 
Add Federal AM1 llablllty (37 5431 0 (37.543) 122.714) (14,629) 

Current Federal Inc Taxer (Lme 16. Line 19) 966,774 (1,671,9201 1665.t46) 1194.566) (490,580) 
............................................ ...................... 

- ............. ~~~~~ ............... 
S"mmaV: 
Current Slate Inmme Taxer (Line 15) 170,333 (276,022) (tO7.6891 (26,577) (79.112j 
Current Federal lnmme Taxer (Line 201 986,774 (1.671.920) (685.l46I (194.566l (490.5801 

Total Current lnmme Tax Expense (To C- l l  1,157,107 (1.949.942) (792.635) (223.143) (569,6921 
____ ... .--- 

........................................................... ........................................................... 





......... 

.................... .................... 
*El 5 4618 6 

%bib 

%WO 

...................................... 

.................... .................... 
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Boomax Differences - Permanent 

Company: Southern States Utilities, Inc. 
Docket No.: 950495 - WS 
Schedule Year Ended 12131195 
Interim [XI Final [ 1 
Historic [ 1 Projected [XI 
Simple Ave. [XI 13 Month Ave. [ 1 
FPSC Uniform 1x1 FPSC Non-uniform [XI Non FPSC [XI 

FPSC 
Schedule C 4  
Page 1 of 1 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: C-2 

Explanation: Provide the description and amount of all bookltax differences accounted for as permanent 
differences. This would include any items accounted for on a flow through basis. 

Line 
No. Total 

Utility 
Adjustments 

1 Meals (20% disallowance) 
2 AFUDC (equity portion) 
3 AFUDC - Feedback 
4 Penalties 
5 Tax Exempt Income 
6 Amort of Acquisition Adj. 
7 Lobbying Expenses 

8 Total 

38.000 
(218,156) 

50,848 
0 

(150,471) 
(17,591) 
92.000 

(38,000) 
218,156 
(50,848) 

0 
150,471 
17.591 

(92,000) 

(205,370) 

Total 
Utility Water 

~ 

0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

0 0 --__----- -_____-- --__----- -______- 

Wastewater 

0 

D.\TAX\SWARE\SUBS\SSUlSSURATES\SSRAT95A WK4 07114195 



SE 

0 
0 
Fl.6'9C 
0 

1995'9CLl 
0 
0 
05LL11 
0 
0 
0 
0 
0 
0 
0 
511'E56 
589'61 

(lIE'E9I 
ZVL'l 
0 

0 
0 
159'65 
0 

(SI 1'602) 
0 
0 
OSZ'ZIC 
0 
0 
0 
0 
0 
0 
0 
IBB'65P'l 
ffimz1 
I~Zl'WlI 
LS8'11 
0 

0 0 
0 

965'86 0 
0 0 

IEPL'SPEI 0 
0 0 
0 OW'58L 
OMI'ffiI 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
9ZO'ElV'Z 0 
EEL'lOZ 0 

156VS911 0 
66S01 0 
0 0 



..V 

4 

It 

I,  
1. 
15 

16 

I 7  

18 

J 
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Accumulated Deterred Income Taxes -State 

Company: Southern States Utilities. Inc. 
Dosk.1 No.: 950495 - WS 
Sch.dul.Y.rrEnd.d12131/95 
Interim [XI Find [ ] 
Hialoric [ ] Pmj.cbd [XI 
Simple A n .  13 Month A n .  1 I 
FPSC Unilwm &I FPSC Nan-uniform &I Non FPSC I1 

Explanabon: For u c h  d h a  . 6 s u m u W  d d e d  tam asuIunk wwd. annual bahnces 
Winnmlr wim the w a r d  the M rate QM and ending wth the t6sl mar. 

(1) (2) (3) (4) (5) (el m (8) 
Account No. 2830.2000 State Other Deferred Taxer 

Per Docket 
No 

920199-WS Lohigh Mjustsd current flowback Adjust. 
Line Beginning Beginning Beginning Year To cur,. Debit Ending 
No. Year Balance Wnu Bal."C* D.1.rnl Y.., (Credit) Balance 

1 
2 
3 
4 

5 
6 
7 
8 

9 
10 
11 
12 

13 

12131192 (996.624) W . W  (1.095.469) 0 0 (8.902) (1.102.371) 
12151195 (1,102,371) 0 0 (3.743) (1.106.114) 
12131194 (1.106.114) (602.294) 0 0 (1.708.408) 
12151195 (1.708.408) (216,397) (1,924,805) 

Account No. 1902.1 000 Slab Other Deferred Taxes 

Account No. 1SO2.2000 Slate ClAC Deferred Taxer 

12151192 1,213.838 R.816 1.288.454 0 
12151193 1,286,789 0 
12151194 1.286.789 0 
12151195 1.2a5.789 132.718 

0 335 1,286.789 
0 0 1,206,789 
0 0 1,266,789 

1.419.505 
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Accumulated Deferred Income Taxes - Federal 

Company: Southern States Utilities. Ins. 
Dockel No,: 950495. WS 
Schedule Year Ended 12131195 
Intehm [N Final [ I  
Historic [ I  Projected [x] 
Simple Avo. M 13 Monm Avo. [ 1 
FPSC Uniform 1x1 FPSC Nonvniform 1x1 Non FPSC (1  

FPSC 
Schdde: c.6 
Page3d3 
P n p r a :  ENCO Gmgnon 
Supporting Schedules: c8 /A  
Recap Ssh.du(.r: C 4  

Explanmiem For each oftha accumulated defend hr 16ulmb provide annual balances 
b inn ing  wilh the war of the lasl rate case and d i n 0  vim the tat mar. 

Account NO. 2830.1000 Federal Olher Deferred Tares 

(2) (5) (4) m (8 
Per Dockel 

No. 
920190-WS Lehigh Adjusted Cumnt Flowback 
Beginning winning winning Y.ar TO cur,. 
Balanw Balance blanc. -1 YOU 

(7) 

Adjust. 
Debit 

(Credit) 
Ending 
Balance 

Line 
NO. Y..I 

(8,610.786) 
(10.233.912) 
(16.487977) 
(1 7.789.859) 

1 12131192 
2 12131193 
3 12151194 
4 12131195 

(5.949.978) (626.626) (6.576.604) (2.1 12.200) 0 
(8.610.786) (1.623.126) 0 

(10.233.91 2) (6254.065) 0 
(16.487.977) (1.301.862) 

Account No. 1901.1000 F e d d  Other mhrred Taxes 

78.018 
0 
0 

4 
(106.07T) 

0 
0 

3,561,723 
3,287,344 
2,766,568 
2.983.900 

5 12131192 
6 12A1193 
7 12131194 
8 12131195 

3.890.647 84.553 3 975 200 M 7  m I  n 

Account NO. 1901 2000 Federal ClAC Deferred Taxes 

8,725,361 
9.468.400 
8.784.732 
9.593.191 

4.943 
0 
0 

7.487.718 425.372 7.913.090 807,328 0 
8.725.381 743.039 0 
9.468.403 (683.668) 0 
8.784.732 808,459 

Account No. 1901.3000 Fedcnl AMT Deferred Taxes 

0 
0 

2.148.820 
2.11 1.277 

13 12131192 
14 12131193 
15 1213llM 
16 12131195 

0 0 0 0 
0 0 
0 2.148.820 

2.148.820 (57.543) 

0 
0 
0 

0 
0 
0 

17 
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121 (31 141 151 I61 (71 181 

N I Y  CUMY DEFERRED DEFERRED 
T E U W W Y  TEYPORUY TEYPORARV TAXES TAXES PER TAXES 

UffERENCEI OFIUIENCES DFFERENCU 0NMX)KSAT PR-N O H m K S A T  
(Y11N H ,m,iw 1msm I5 rmim 

0 0 0 0 
32o.m 0 329.m 18,157 0 16,157 

3.m.xd m1.m 3.m.m im. in 11.095 181 287 
201.M1 0 201,841 1 I . W  0 1108. 

4.on.018 4.rn.918 224.065 0 224 065 
9.768 9.768 52d 0 538 

241 2at 20 0 20 
1 2 . W  0 3 2 , W  mi 0 I.791 
41.2M 4t.m 2.271 0 2.271 

21.998 21.998 9/10 0 1.2'0 
6.428 0 6.428 354 0 3s. 

w.280  cam0 1.282.2M L5.T)O 24.750 70.520 
0 0 0 0 0 0 

82.978 82,978 4.565 0 4 5 6 5  

28.972 28,972 1.593 0 1593 
2.242 2.242 tn 0 m 

2 1 . w  21.089 1,180 0 1.160 
bL2d5 6.285 ala5 0 62 3115 
4.m 4.m 7 u  0 753 

0 0 1w.m 0 194776 

S.U6.811 m1.m 9.4N.34S 1U.817 35.845 776.862 

0 0 0 1 0 

110 69 . 0 

............................ ...... .............................................................. 

n 0 
329900 0 113.595 

3.m.w R . I ~  1.1lQ428 
m1.w 0 r n I . M 1  M.2M 0 M 2 M  

4,075,918 0 un.918 t,m,K32 0 1 .38 ,  732 
9.7M 0 9.7M 3.321 0 3.321 

381 0 2d1 tn 0 123 
32,560 0 32,5M 10,911 0 10.911 
.,.288 0 412M 14.03 0 ,..018 

0 0 0 0 0 0 
2 1 9 8  0 21.998 7 . 4 n  0 7..79 
8.428 0 6.428 l,W? 0 1.187 

632 .m m.mo 1.282.280 29t.m 157,500 us 600 
0 0 0 0 0 0 

a2.976 0 82.978 28.210 0 28.210 
110 0 59 2. 0 24 

28.972 0 28.972 O . M I  0 8,851 
2.242 0 2,242 763 0 'E3 

21.0110 0 21.0(19 7.170 0 7,:X 

8,779.9~9 6S1.735 0.431.694 3,019.532 n9.676 5.2.9.410 

(252.W) 112.6461 12S5.5101 

2.766.5C4 217.332 2.983.ow 

.................... ..........-.. ........ _...Y. 

.... -.l-liili- .............................. 
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Accumulatld Cefcrred lncma Taxes 

1 
2 
1 . 
5 
8 

7 

8 

9 

10 
11 
12 13 

14 

15 (Ot.l.SCtl(07.W 

Nw2 118.610~ 213.p92 12.7s (7.024) 11,ns 
zn.Xd.6lS 2.431.W ZW402S1 1.4Cd.ZW 133.740 7.Y2.m6 

ZU.Ut.217 2.413.UX ~ . ~ Y . u J  1.286.7W 132.716 1.413.m 

113u76) 0 113.2781 

........... Y.Y..YYY.-" ............................. ,....-... .... 

232.802 118.6101 213.m 01.170 17.1401 W.870 
ZU.Zd.635 2.Ul.W 28 640.2S1 9.139.u7 862.350 10.Ml.687 

28.Iu1.243 3.2u.447 Iu1.910 lO.W.357 2tl.441217 2113.m5 
Y.--.--.YY...-".... ..- .......... 

(W.7t3l 1486LS11 l4s5.7€al 
4 

8.7M.732 W.453 9S3.191 

M 
M 
M 
da 
M 
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I11  121 0 1  0 1  151 161 171 181 

CUYY CUYY 
TEYWRARI TEMWRARY TEMPWARY TAXES TAXEI PER TAXES 
OlffERENCES DCfERENCES O(FFERENCES ON B W I S A T  PROnaON 011 B W K S A T  

lX1M n imm o a n , l y  IS i m m s  

0 
IU6.7431 

0 10,7401 
0 13691 

1.078 IS5.7MI 
19.1021 1138.M61 

0 1869 4901 
110,210) (95.817) 

11M.5701 [i,W,dW 
0 11.7411 
0 1264 
0 1105ti 
0 119,Bl4I 
0 1~,0661 
0 11.6271 
0 11551 
0 12.754) 
0 (66.830l 

119.016~ 1115,791) 
0 11101 

0 
0 

19.599 
IlgJ.4oSl 

0 
11M.6401 

11.356.8181 

0 
0 
0 
0 
0 
0 
0 
0 

13455.7431 
0 
n 

9 8 . M  
1.042026 0 1.012.026 
lm.5571 0 (2YI.5571 

1a.rn.6151 I3.9Y.sOli 02.7M.0161 

14283791 
13.(3131 

l351.Dnl 
lam.sr01 

l5.5331.01 
l M . 1 8 4 1  

I8.317.lS91 

11.780l 
18.791) 
IZ79ll 
18.S93l 
19.4401 

117,0251 
1424,9781 
1615.E4.51 

11.9161 
111 

1211.5611 
S . M 1  
187,9101 

:?7,y17,070 

157.mi 

it.imi 

- 

199.034 

0 
0 

8 . 8 w  
(68,450) 

0 
(64 9741 

11,174.536l 
0 
0 
0 
0 
0 
0 
0 
0 
0 

(121,OlOl 
0 
0 

34,509 
0 
0 -- 

ii.in.w~i 
75,739 

(428.579) 
13m01 

1344,1631 
1852.3961 

lL5U.1401 
(594.155, 

19.491 6951 
157 2771 
11.760) 
16,7911 
12.7911 
16.593) 
19.4401 
11.1701 

147.0251 
1424.9781 

( 1  01s) 
11) 

1n6,8561 

1~17.0621 
356.011 
187.9101 

118,4646721 

674 831 

- 

12.468.5591 1361 4501 (2.830 ~091 .......j.I"-.. _..=.==_.....* ..I... ..... *=.. 
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Accumulated 0ehn.d Income Taxer. Summary 

J 

LO". 
No 

1 
2 
3 . 
5 
6 
7 
I )  

9 

10 
1 I  
12 
13 
1. 

15 

16 

17 

18 

T U  
c w r  

1~5,674 
396.711 
3 7 4 . m  
u1.w 
308.4Sa 
285.376 
2BJ.644 
244175 

- 
LIOOX T u  OM 
D w  Booempr 

F.dWd 
mhn- loo5 
Tu" Ton1 

Iw.I)701 
(127.463) 
(1t9.6761 
IlM.WS1 
195.573) 
1w.ml) 
(62.211) 
PS.1251 

199. 
TOW 

(73.5321 
(1l3,2521 
(140,162) 
(122.914) 
(11 1.333) 
l1oS.w91 
(95.317) 

0 

33075% (221,1611 (257.764) 
33.075% (114.647) (133.71 1) 
U.075% 1104,uoi  (127,7671 
U.075% l1W.2851 (116.3611 
13.075% l51. lwl  0 

33075% (221,1611 
33.075% (114.647) 
U.075% 1104,uoi  
u 075% I1M 211% 

(257.764) 
(133.71 1) 
(127,7671 
(116.3611 

0 
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Accumulated Deferred Income Taxes -Summary 

Company: Southem stater VWIR1.r. Inc. 
D0CL.l No.: 05M95. WS 
Schedule Yam Ended 12!31m 
Interim [XI final [ 1 
Historic [ 1 Wjed [XI 
Simple Aw. M 1 3 m m A w .  [ 1 
FPSC Uniform [XI W S C  Non-unifm [XI N m  FPSC 11 

OK: Rate 

155,671 1.150% 
2 . m  
2.mx 
2.m% 
2.m% 
2.333% 

Dep, 

1.760 
3.500 
3.580 
3.580 
3.580 
3.580 

1990 
1991 
1992 
1993 
1994 
19% 

1990 
2 
3 
4 
5 
6 

7 
8 
9 
10 
11 

1991 
1992 
1993 
1W 
1995 

1991 3,321 
6.642 
6.642 
6.642 
6.642 

12 
13 
14 
15 

1992 
1993 
1994 
1995 

1992 70.933 1.150% 
2.3W% 
2.W% 
2.m% 

816 
1.631 
1,631 
1.631 

P 

16 
17 
18 

1993 
1994 
1995 

1993 11 3.232 1.150% 
2.3WX 
2.3W% 

1.302 
2,604 
2.604 

19 
20 

21 

1994 
1995 

1994 

Tola1 

72.874 l . l M %  838 
2.3WX 1.676 

701.514 64.312 
..G-=== -nC===_*= 
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Accumulated Deferred Income Taxes -Summary 

Company: Soulhem Statu  Utilities, Inc 
Dosk.1 No.: 950495 - WS 
SshaduhYQr Ended 1yJ1)95 

Historic [ I  Pmj.cW [XI 
Simple Aw. m 1 1  Monm Aw. [ 1 
FPSC Uniform [XI FPSC Nonvniform W Non FPSC [ I  

Intetim P] FiMl [ I  

Line 
No. 

1 

2 
3 
4 

5 

6 
7 
8 
9 
10 
11 
12 
13 

14 
15 
16 
17 
18 
19 
20 

21 
22 
23 
24 
25 
26 

26 

T u  Depreciation on pvnb Garda 

Original M 

L u r  Land 
Low Trx Discount 
L o w  Dirsounl on RadampUon of Prd Skck 

&Usled OIC 

1888 Is0 
1gsg 
1990 
1991 
1992 
1993 
1994 
1995 

1989 
1990 
1991 
1992 
1993 
1994 
1995 

1990 
1991 
1992 
1993 
1994 
1995 

1989 

1990 

Total 

(126.751) 
(1.621252) 

038.408) 

5,413,591 
I--= 

OIC 

5217.972 

u4.025 

(336,406) 

5,413,591 

44 

FPSC 
Schedule: cB/B 
Page30(3 
Pnp.nr: Brucr Gang- 
SuppOning Sshdules: None 
R e p  Schedules: '2-0 

h p r  
Rate 

3.750% 
7.219% 
6.677% 

5.713% 
5.285% 
4.888% 
4.522% 

3.750% 
7 219% 
6.677% 
6.177% 
5.713% 
5.285% 
4.880.6 

3.79% 
7.219% 
6.677% 
6.177% 
5.713% 
5.285% 

6.177% 

TaX 
Depr 

195.674 
376,665 
348.404 
322.314 
298.103 
275.770 
255.054 
235.957 

20.026 
38.551 
35,657 
32.987 
M.509 
28.223 
26.103 

(12.690) 
(24.430) 
(22.5953 
(20.903) 
(19.333) 
(17.885) 

2.402.181 



Accumulated Deferred Income Taxes -Summary 

Company: Southun States Mlltlas. Ins. 
DDcM NO.: gwu)5. WS 
Sch.duhY.pr Ended 171331M 
Inlarim 1x1 Final I I 
Historic [ ] Pmj&sd [x] 
Simple Am. M 13 Mmh Am. 1 ] 
FPSC Uniform 1x1 FPSC Nobunifom 1x1 No" CPSC [ I  

CPSC 
S C ~ " h W C  
Pa@' 1 Of 1 
Pieparst: Bruce Gsngnon 
SuppOning Schedules: C41A 
Recap Scheduies: C d  

Line 
NO. 

1 

2 SIDi. tax 5.5% 

3 Federal tax 0 35% 

1994 Tax dofenat of the VGU cmdemnasm pain 

The defend laxas r&ted Io CIAC gro-up are bsiq removed irom Ihs baab OS the are no1 
a l i d  P relurn in mte base. 

BI1.K. BPlrWE 
171331194 12n1195 

Federal Cdermdr Par W A  0.280 88.280 

99.364 99.364 

Stale Defends Per Ca!A 11.084 11.084 

=.-= -I.- 

- 
45 



Investment Tax Credits -Analysis 

Company: Southern Statek Utilities, Inc. 
Docket No.: 950495 - WS 
Schedule Year Ended 12/31/95 
Interim 1x1 Final [ 1 
Historic [ ]Projected [x) 
Simple Ave. [XI 13 Month Ave. I I 
FPSC Uniform 1x1 FPSC Non-uniform 1x1 Non FPSC [ I  

FPSC 
Schedule: C-7 
Page 1 of 4 
Preparer: BNC~ Gangnon 
Supporiii Schedules: None 
Recap Schedules: C-2. C-3, C-10, D-2. A-18. A-19 

Exqlanalion: Provide an analysis of accumulated lax credits generated and amorliied on an annual 
basis beginning with the test year in the last rate case to the end of the current test year. 
Amounts provided by the Revenue Act of 1971 and subsequent ads  should be shom separately from 
amounts applicable to @r lam. Identify progress payments separately. ___ 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (1 3) 

5X ITC 
~ 

h u n t  Realized Amortizalion 

PdM Prim 
Line Beginning Current Year Current Year 
No. Year Balance Year Adjust. Year Adjust. 

__. 

- - 
1 12131192 0 
2 12/31/93 0 
3 12/31/94 0 
4 12/31/95 0 

D \TAX\SHARE\SUBS\SSUSURATES\SSRAT952 WK4 

4% ITC 
- 

h u n t  Realized h rt k a t I o n 
___._..__ 

Prbr PrlW 
Ending Beglnning Current Year Current Year Ending 
Balance Balance Year Adjust. Year Adjust. Balance ___ -- ___ -_ -- - 

0 0 (4,914) 
0 0 (4.554) 
0 0 (4.194) 
0 0 (3.834) 

360 (4.554) 
Jw 14.1941 
360 & 3 4 i  
360 (3.474) 

0611 2195 

t 



Inveslrnenl Tax Credils -Analysis 

Campmy: Southern Stales Ull l i l i i i .  Ino. 
Dake l  NO 95x2495 - WS 
Schedule Year Ended 1231195 
Interim (XI Final ( 1  
H1510,K I I P,O,eCled 1x1 
Simple Ave 1x1 13 month Ave 1 I 
fPbC Unilorm 1x1 FPSC Non unllorm 1x1 No" FPSC 1 I 

FPSC 
schedulsc-l 
P a p . Z d 1  
Preper  B- G a w m  
Supprmnp Ssheduk C-IIA 
Reup Schedules GI. C-2. C-3. D 2 .  A-18. A-19 

L l M  
N O  

......... 

1 
2 
3 
4 

1yJt92 

Summary 

0 0 
0 0 
0 0 
0 0 

0 
0 
0 
0 

12.417.11 I1 o z79,09? 16.m 
12.12Z0171 181.673) 0 77.110 
12.116.SrnI 0 0 1 8 . U l  
12.MO.l83) 0 0 18.337 

A w e  
maw 

.............. 

............................................. . . .  ................ IO 
12,052,017) 0 0 78.697 0 11,973,320) 12,012,669) 
............................................................. ............................................................. 

(1) varies from 0-1 ssu Cnnsalidaled Capilal Struclure as all ITCr haw n d  been realized for lax purporer 

0 ITU\SINIRtlSUBS~SUIFSUR*TES\SSRAl9$2 W I k  

o iz.in.oin 
0 IZ,l14Srn) 
0 (2M8.183) 
0 (1.969.8181 



Investment Tax Credits - Company Policies 

Company: Southern States Utllltles, Inc. 
Docket No.: 950495 - WS 
Schedule Year Ended 12/31/95 
Interim 1x1 Final [ ] 
Historic [ 1 Projected [XI 
Simple Ave. [XI 13 Month Ave. [ 1 
FPSC Uniform [XI FPSC Non-uniform 1x1 Non FPSC [ 1 

FPSC 
Schedule C-7 
Page 3 of 4 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

Explanation: Explain accounting policy as to method of amortization for both progress payment 
and other ITC. Explanation should include at least a description of how the time period for 
amortization is determined, when it begins, under what circumstances it changes, etc. If there 
are unused ITC, supply a schedule showing year generated. amount generated, total amount used 
and remaining unused poltion. 

The ITC's are amortized overthe book life of the assets 

There are no ITC carlyovers for rate purposes. 

06112195 



Investment Tax Credits - Section 46(f) Election 

Company: Southern States Utllitles, Inc. 
Docket No.: 950495 - WS 
Schedule Year Ended 12/31/95 
Interim [x] Final [ ] 
Historic [ ] Projected [XI 
Simple Ave. [XI 13 Month Ave. [ ] 
FPSC Uniform 1x1 FPSC Non-uniform [XI Non FPSC [ 1 

FPSC 
Schedule C-7 
Page 4 of 4 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

Explanation: Provide a copy of the election made under Section 46(0. Internal Revenue Code 

Southern States Utilities is a 46(f)(2) company. 



Income Tax Credits -Analysis 

Company: Southern States Utllltler. Inc. 
Docket No: 950495 - WS 
Schedule Year Ended: 12/31/95 
Interim [XI Final [ 1 
HBtoric [ ] Projected [XI 
Simple Ave. [ x 1 13 Month Ave. [ ] 
FPSC Uniform [x] FPSC Nonuniform [XI Non FPSC [ ] 

J 

FPSC 
Schedule C ~ 7lA 
Page: 1 of2 
Preparer: B N C ~  E. Gangnon 
Support Schedules: None 
Recap Schedules: C-7 

Line 
N!2. 

1 
2 
3 
4 

5 

6 

7 

&alysis of Deferred 1 0% 1u; 

Beginning A m o u n t d  Ending 
Prior Year Current Balance 

m lzmU9.5 
Balance Current 
l2!3lL% ynac 

Deltona and Seaboard (1.1 85,122) 0 0 51,548 (1,133,574) 
Unted Florida (328,277) 0 0 12.280 (315,997) 
Southern States Utilities (456,612) 0 0 12,175 (444,437) 
Lehigh Utilities (78,172) 0 0 2,334 (75.838) 

(2,048,183) 0 0 78,337 (1,969,846) 

Amount Realized - Current Year 

4 

0611 2/95 
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income Tax Credits - Analysis 

Company: Southern States Utllltlas. Inc. 
Docket No: 950495 - WS 
Schedule Year Ended: 12/31/95 
Interim 1x1 Final [ ] 
Historic [ 1 Projected [XI 
Simple Ave. [ x ] 13 Month Ave. [ 1 
FPSC Uniform 1x1 FPSC Non-uniform [XI Non FPSC [ 1 

P 

1 
2 
3 

4 
5 

6 

7 

8 

9 
10 

11 
12 

13 

14 

15 
16 

17 

Deltona and Seaboard 
ITC Deferred Per Docket No. 920199-WS 

Less ITC Expiring In 1991 
Less ITC Expiring In 1992 

FPSC 
Schedule C - 71A 
Page: 2 o f 2  
Preparer: Bruce E. Gangnon 
Support Schedules: None 
Recap Schedules: C-7 

Rate Per Docket 850151 

Deltona and Seaboard Yearly Amorthation 

United Fionda 
ITC Deferred Per Docket No. 920199-WS 743.481 

Reversal 01 Deferred ITCs Due To Sale Of St. Augustine 
@ 43.23% (321.407) 

422,074 
(25,960) Less 1969 And 1990 Adjustmenk Per Docket No. 920199-W 

Rate Per Docket 880661 - WS 
396,114 

3.10% 

United Florida Yearly Amorthation 

Southern States Utilitles Yearly Amort Same As Prior Yean 12,175 ---____-_-_ _---------- 
Lehigh Utilities 

ITC Generated 
Estimated Life 

Lehigh Utiltles Yearly Arnorization 

D:\TAX\SHAR E\SUBS\SSU\SSU RATESlSSC7A95.WK4 

81.673 
35 Years 

06112195 
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J 

Parent@) Debt Information 

Company: Southern States Utllltias, Inc. 
Docket No.: 950495 - WS 
Schedule Year Ended 12/31195 
Intcwim [XI Final [ 1 
Historic [ ] Projected [x] 
S i  Ave. M 13 Month Ave. [ ] 
FPSC Uniform 1x1 FPSC Non-uniform [XI Non FPSC [ 1 

Explanation: Provide the information required to adjust income +ax expense by 
by the interest expnse of the p a m a )  that may b invested in tha squky of 
the applicant If a yw-end rate misused, p d d e  on both a year-end and 
and an average basis. AmounrS should k, parent only. 

FPSC 
schedule: c-8 
P q e l  of2 
Pnpusr: Bruce Gangnon 
Suppxhg Schedules: None 
Recap Schedubs: C - 1/A 

tine 
No. Description 

Parent's Name: 

h u n t  (a) 

Long-Tam Debt 

Short-Term Debt 

Preferred Stock 

Common Equrty - Common Stock 

Retained Earnings - Parent Only 

Deferred Income Tax (a) 

OthW 

Total 

m.624.w3 

0 

47,685.615 

372.757.718 

20.158333 

194.945.1 49 

0 

869.1 70.81 8 _----_____- ----------- 

(a Includes estimated accumulated deferred ITC of 33.6W.wO 
Includes regulatory asset and llabilii accounts a5 required by FAS 109 

Mlnnesoh Power 6 Llght Company 

% Of c05t Weighted 
Total Rate cost 

26.88% 8.02% 2.16% 

O.W% 0.00% 

5.49% 6.97% 0.38% 

42.88% 11.W% 4.93% 

1.32% 11.50% 0 27% 

22.43% O.W% 

0.00% 0.W% 

IW.W% 7 74% ______---- ______---- -___----- ____----_ 

4 

52 

J 

06/12/95 



Parent@) Debt Information 

Company: Southern States UtiliMs. IN. 
Docket No.: 950495 - WS 
Schedule Year Ended 12/31/95 
Interim [XI Fmal[ ] 
Hhtoric [I  Roi.cted 1x1 
Simph Ave. M 13 Month Ave. 1 I 
FPSC Uniform 1x1 FPSC Nm-uniform [XI Non FPSC [ 1 

Explanation: P d e  Wm i n t o r n t h  nquind to adjust income tu w n s e  by 
by the intereat uqense of UM pant(s)  that may be inmted in the equw of 
the applicant. If a pard nte baa0 is wed. p d e  m born a marand and 
and an average basis. h u n t s  shouM be parent on&. 

FPSC 
Schejule: C-8 
R g e Z O f 2  
Prepare?: Bruce Gangnon 
Suppomng Schedules: None 
Recap Schoduks: C -1IA 

Line 
NO. D..cnption ---- 

Lmg-rem Debt 

Short-Term DeM 

Preiened Stock 

Common Equity - Common Stock 

Retained Earnings - Parent On& 

Deferred income Tax 

m e r  

Total 

Parenrr Name: 

Amount 

1M.750 

0 

0 

62,765,345 

94345.356 

178.943 

,o  

157,393394 

Topeka Group, Inc 

% Of COSt 
Total Rate 

0.07% 10.44% 

O.W% 

O.W% 

39.88% 11 S O %  

59.94% 1 1 S O %  

0.11% 

0.wx 

Weighted 
cost 

0.01% 

0.00% 

0.00% 

4.59% 

6.89% 

0.00% 

0.00% 
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Income Tax Returns 

Company: Southern States Utilities, Inc. 
Docket No : 950495 - WS 
Schedule Year Ended 12/31/95 
Interim 1x1 Final [ ] 
Historic 1 ] Projected 1x1 
Simple Ave. [XI 13 Month Ave. I ] 
FPSC Uniform [XI FPSC Non-uniform [XI Non FPSC [ ] 

FPSC 
Schedule: C-9 
Page 1 of 1 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

Explanation: Provide a copy of the most recently filed federal income tax return, 
state income tax return and most recent final IRS revenue agent's repolt for the 
applicant or consolidated entity (whichever type of return is filed). A statement 
of when and where the returns and reports are available for review may be provided 
in lieu of providing the returns and reports. _____________ --- ----- _-___ 

The consolidated Federal income tax returns and IRS revenue reports are available for review 
at the parent company's offlce in Duluth, Minnesota at any time. or wlll be made available at Southern 
States Utillties offices in Apopka within one weeks notice. The state income tax returns are 
available for review in the Southern States Utilities office in Apopka. 
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Miscellaneous Tax Information 

Company: Southern States Utilities, Inc. 
Docket No.: 950495 - WS 
Schedule Year Ended 12/31/95 
Interim [x) Final I] 
Historic [ ] Projected [XI 
Simple Ave. [XI 13 Month Ave. [ ] 
FPSC Uniform 1x1 FPSC Non-uniform [XI Non FPSC [ 1 

Explanation: Provide answers to the following questions with respect to the applicant 
or its consolidated entity. 

FPSC 
Schedule: C-10 
Page 1 of 1 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

...... 

(1) What tax years are open with the Internal Revenue Service? 

SSU and VGU 
DUI. UFUC, SSUSl and Seaboard 
Lehigh Utilities, Inc. 

9/84 to present 
6/89 to present 
12/90 to present 

(2) 

(3) 

(4) 

Is the treatment of customer deposits at issue with the IRS? No 

Is the treatment of contributions in aid of construction at issuewith the IRS? no 

Is the treatment of unbilled revenues at issue with the IRS? no 

D:\TAX\SHARE\SUBS\SSU\SSURATES\SSRAT%Z.WK'l 06/12/95 



THIS PAGE INTENTIONALLY LEFT BLANK 

56 





Reconciliation of Total Income Tax Provision 

Company: Southern States Utllltlas. Inc. 
Docket No 
Schedule Year Ended 12/31/94 
Interim [ ] Final [ 1 
Hirtonc 1x1 or Prqected [ 1 
Simple Ave I x 1 13 Month Ave [ 1 
FPSC Untorm [XI FPSC Non Uniform [XI Non FPSC 1x1 

FPSC 
Schedule: C-1IA 

Prepare,: Bruce Gangnon 
Supporting Schedules: C-8. 0-1 
Recap Schedule: C-1 

Page 1 Of 1 

WIP 
Ref 

C-8 

C-8 

C-8 

0-1 

Eaxe~WpeM Adiustment - Two Tiered 

a) Weighted Cost of Parent Debt (Minnesota Power) 

b) Ratlo of Common Stack Second Tier Parenl (Topeka) 

c) Topeka Cost of Debt 

d) SSU Common Equity Ratio 

2.10% 

ezzg&B %sc!% 

2.070% 
Q S B  
2.08% 

1) 63,427,853 

ZwAQ$ aQ4QYe 

0.830% 
x 127.527.686 

1.058.480 

2) 182,820,019 

e) Rate Bare 

3857591 

Parent Debt Adjustment 408.309 
(3.942) 

404.367 
Less Portion Allocated To Gat 

~- 

1) TOla Per c-8 Page 2 Of 2 
Less Retained Earnings 

143.507.517 
80.079.6M 

63.427.853 
............. ............. 

187,829,325 
5,009,304 

2) Total Per 0-1 
Less Retained Earnings 

182,820,019 

0 lTAX\SHARE\SU6SlSSUISSURATESlSSRAT94A WU4 Oll14195 
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BooklTax Differences - Permanent 

Company: Southern States Utilities, Inc. 
Docket No.: 950495-WS 
Schedule Year Ended. 12/31/94 
Interim [ 1 Final [ ] 
Historic [x ] or Projected [ I 
SimpleAve.[x]13MonthAve[ I 
FPSC Uniform [XI FPSC Non-Uniform [XI Non FPSC [XI 

FPSC 
Schedule: C-4 
Page 1 of 1 
Preparer: EN- Gangnon 
Supporting Schedules: None 
Recap Schedules: C-2 

Explanation: Provide the description and amount of all bookltax differences accounted for as permanent 
differences. This would include any items accounted for on a Row through basis. 

Line 
No. 

Utility Total 
Total Adjustments Utility Water Wastewater 
I -- 

1 Meals (20% disallowance) 37.290 (37,290) 0 0 0 
2 AFUDC (equity portion) (183.824) 183,824 0 0 0 
3 AFUDC -VGU sale (equity portion) 335.116 (335.1 16) 0 0 
4 Penalties 153,647 (153.647) 0 0 0 
5 Tax Exempt lnwme (152,424) 152,424 0 0 0 
6 Amort of Acquisition Adj. (1 7,591) 17.591 0 0 0 
7 Lobbying Expenses 92.202 (92,202) 0 0 0 

8 Total 
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Deferred Income Tax Expense 

Company: Southem States Utilities. Inc. 
Docket No.: 950495-WS 
Schedule Year Ended: 12/31/94 
Interim I 1 Final [ ] 
Histotic [x ] or Projected [ ] 
Simple Ave. x 1 13 Month Ave [ 1 
FPSC Uniform [XI FPSC Non-Uniform [XI Nan FPSC [XI 

FPSC 
Schedule C-5 
Page 1 of 1 
preparer Bruce 
Supponing Sch 
Recap Schedul 

Explanation: Provide the calculation of tdal deferred inmme lax expense for the test year. 
Provide detail On items resulting in tax deferrals Other than acoBIaml& depreciation. 

-. 
Line Total Utilitv Ulilitv 
NO. 

1 
2 

3 
4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

25 

26 
27 
28 

29 

30 

31 
32 
33 
34 

35 

Description Per Books Adjustments Adjusted WBtW wastewater ____ ___ 
Timing Differences: 

Bcok Depreciation and Amortiation (7.167.774) 0 (7,187,774) (4.132.323) (3,055,451) 
Tax Depreciation and Amortization (a) (1 3.667.526) 0 (13,667.526) (7,857,597) (5,809,929) 

. 
Difference (6,479,752) 0 (6,479,752) (3.725.274) 
Other Timing Differeness (Itemize) 

Allowance For Doubthll A m s  14,507 
Amolt of Acq Costs 19,599 
AFUDC Debt (220.647) 
Capitalized Interest (263a) 437.118 
ClAC 5,184,781 
ClAC Gross-Up (1,213,759) 
Cost to Retire (26,365) 
Deferred Compensation (38.940) 
Deferred Condemnation Gain (15,808,982) 
Deferred Debits (523.862) 
Health Insurance Reserve (37,700) 
Interim Rates (141,563) 
OPE0 Expense 448.032 
PGI Carrying Costs (213.100) 
Porlfalia Income (106.255) 
Rate Care Expense 381,149 
Tax Over Bcok Gain 2,543,243 
Tax > Book Gain - Seabard  AbOndonm (690,175) 

Other Deferred Expenses 0 
Timing differences - VGU sale (5356.848) 

14.507 
19,599 

(220.647) 
437.118 

5.184.781 
(1213.759) 

(26.365) 
(38.940) 

15.808.982 0 
(523.862) 

(37.700) 
(141.563) 
448.032 

(213.100) 
(106,255) 
381.149 

(690.1 75) 

CI 

(2,543,243) ci 

5,556,848 

8.340 
1 1.268 

(126.852) 
251.304 

2.980.782 
(697.802) 

(15.158) 
(22.387) 

0 
(301.174) 

(21.674) 
(81.386) 
257.578 

(122.513) 
(61,087) 
219.126 

0 
(396,789) 

0 
0 
0 

................... .................... 
Total Timing Differences (To C-2) (22.029.519) 18.822.587 (3,206,932) (1.843.698) 

. 
Slate Tax Rate 5 50% 5 50% 5 50% 5 50% 
State Deferred Taxes ( I 5  x 16) (b) 602.294 (425,913) 176.381 101 403 
Slate Def Tax NOL Reinstatement 0 C8 

Timing Differences For Federal Taxes (21.427.225) 18.396.674 (3,030.551) (1.742295) 
(Line 5 - Line 7) 
Federal Tax Rate 35.00% 35.00% 35 00% 35.00% 

Federal Deferred Taxes (Line 8 x Line 9) 7.499.530 (6,438,840) 1,060,690 609,800 
Federal AMT Tax Deferred (680.225) 0 (660.225) (391.068) 
Add: State Deferred Taxes (Line 7) 602.294 (425,913) 176,381 101,403 
Other: Rate Differential or Rounding (41.021) 41.024 3 3 

Total Deferred Tax Expense (To C-1) 7.380.578 (6.823.729) 556.849 320.138 
_____.___. _..___.___. _______.__ .____..__. _..___.____ _...______ 

Notes 
(a) Includes depreclatlon on taxable ClAC 
(b) Due to book loss carryforwards, the current year slate deferred tax provision is limited 

(2,754,478) 

6,167 
8,331 

(93,795) 
185,814 

2,203,999 
(515,957) 

(1 1.207) 
(16.553) 

n 
(222.688) 

(16,026) 
(60,177) 
190,454 
(90.587) 
(45.168) 
162,023 

0 
(293,386) 

0 
0 
0 

(1.363234) 

5 50% 
74.978 

(1,288.256) 

35.00% 

450.890 
(289.157) 

74,978 
0 

236.711 
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22 

64 



c 

Accumulated Deferred Income Taxes - State 
Company: SouIhcrn States Utilities. Inc. 
k k e l  No.: gJo491WS 
Schedula Yenf Ended: 12/31/94 
interim[ ] Final [ ] 
Historic [x I or Projected [ I 
Simple Am. [XI 1 3  Month Ave [ I 
FPSC Unbrm 1x1 FPSC Non-Uniform [XI Non FPSC [ 1 

FPSC 
Schedule: 
Page 2 of 
pr*parer: i 
Suppard"$ 
R a p  sei 

.6 

ace Gangnon 
,cheduler: C-WA 
i"k c4 

Explbnation: For each ofthe accumuI.led deferred tax aSSOmk pmvide annual balancer 
baginning wim the year of the lad rata case and ending wim the tesl war.  

Per Dosket 
No. 

920199-WS Lehiph Adjusted CYnent Flowback 
Line Beginning Winning Beginning Year To Cur. 
NO. Year Balance Balance Balance hhml  Year - 
1 12/31192 
2 12/31/93 
3 12131~94 

4 
5 
6 

7 
8 
9 

10 

12/31/92 
12/31/93 
12/31/94 

12131/92 
12131193 
12/31/94 

Total 

(996,624) (96,845) (1,093,463) 0 0 
(1.102.371) 0 0 
(1,106.1 14) (602,294) 0 

Account No. 1902.1000 Sble Other Deferred Taxer - - 
698,128 19,493 717,621 0 0 

740.817 0 0 
740.817 0 0 

Account No. 1902.2000 Sbtc CiAC Deferred Taxes 

1.213.638 72.816 1,266,454 
1.286 789 
1.286.789 

0 
0 
0 

0 
0 
0 

e 

Adjust. 
Debit Ending 

(Credit) Balance 

(8.902) (1,102,371) 
(3.7431 (1,106,114) 

0 (1,708,408) 

23.196 740.81 7 
0. 740.81 7 
0 740.817 

- . 

335 1,286,785 
0 1,286,783 
0 1,286,785 

06/12/35 
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Accumulated Deferred Income Taxes - Federal 
Company: Southern States Utllitler. lnc. 
DocM No.: oM4S5WS 
Schedule Year End& 12/31/34 
Inlarim I 1 Final I 1 

FPSC 
schadu1e: c6 
h g e  3 of 3 
Pmprsr: h e  Gangnon 
Suppling Schedules: C a A  
Recap Schedula: C 4  

Line 
NO. Year 

1 
2 
3 

4 
5 
6 

7 
8 
9 

10 
11 
12 

13 

12131192 
1 Z n l R 3  
12i31194 

12151192 
12131~93 
1Y31184 

12131192 
12131m 
12131194 

12131192 
12131193 
12131194 

Total 

Per D ~ c b l  
No. 

g20 lsBWS 
Beginning 
Bala"Oa 

(5.949.978) 

3.890.b47 

7,987,718 

0 

(626.826) (6.578.M4) (2.112.200) 0 
(8 .WJ .W (1.623.126) 0 

(10,233,912) (8,254,065) 0 

Account No. 1W1.1000 Federal Other Defmed Taxes 

LUJU 3.975.2W (307.400) 0 
3,561,723 (274.379) 0 
3.287.344 (520,776) 0 

ACCoYnt NO. l W l . 2 w o  Federal CUC Deferred Taxes 

425.372 7,913,090 M17.328 0 
8.725.261 743.039 0 
9 . 4 m . a  (683.668) 0 

AccOUR NO. ISO1.3WO Federal AMT Delcned Taxes 

0 0 0 0 
0 0 0 
0 E80.225 0 

NIA 2.521.832 (8,778,284) 0 _________ e*==-==== ======= 

D:\T~SHARE~SUBS\SSU\55URATES\SS~T942,WK4 
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Ending 
Balance 

78.018 
0 
0 

(106.077) 
0 
0 

4,943 
0 
0 

(8,610,786) 
(10,233,912) 
(16,487,977) 

3,581,723 
3,287,344 J 
2.756.568 

8,725,381 
9,4@4400 
8,784,732 

0 
0 

1,468.595 

0 
0 

2.148.820 

1.468.595 (2,787,857) 

d 

05112195 



I21 131 141 (81 

CUYY N M M  DEFERRED DEFERRED 
TEMPO(uIy TEMPORAW T E M P O W  TAXES TAXES PER TAXES 

imim Y IyI1IU mmna M 1ZSlN  
DIFFEREHCES DIffUwCE¶ MFCERDKES ON WOKS AT PROVISION OH 800~s AT 

0 0 0 0 
315,492 14.w7 B.909 ?7,?57 sm m i 5 7  

3.yu..79 (471,11,) 3.091.338 196,106 (25.914) 170 192 
1.415.4Ca (1213,7591 201,841 n.au (6s.7601 11 064 
4.on.918 4,073,918 226 065 0 22,065 

9,7M 9.m 53d 0 538 
341 

7 1 . m  
41.288 
37.7w 
21.598 

241 20 
W.9401 32.560 3.931 

41.2M 2.271 
P7.70OI 0 2.074 

171" 

0 
(2.1101 

0 
(2.0701 

0 

26.840 
(5.8401 

0 

(1.7531 

... 
W 

1.791 
2.271 

4 
1,210 
3% 

0 
1565  

=,no 

6s 
28,972 
2.242 

21 .W 
6235 

4.261 
0 . .  -__ 

10.393.ux) 11.5467891 8.M6.611 710.a17 0 740 a17 

0 
0 

. 
1 593 

0 0 0 0 0 
31s,492 14.5Q7 329.po9 l(y1.615 5.080 713.695 

3.M.479 (471.111) 3.091.w 1,214,346 (156.798) 1.058,0"6 

4.0n.9ra 0 4.on.918 1.3&5,132 0 1.3%5.132 
9,788 0 9.76s 3,321 0 3.321 

361 0 381 123 0 123 

41.m 0 b1.2M 14.024 0 14.036 

1.415.ux) (%,213,759] X11.MT X11.m (412.680) 118.280 

71.500 (~a.9101 32.560 24.541 il3.5301 10,911 

37,700 137.7001 0 i m a  (12.8181 0 
2 1 . m  0 2 1 . m  7.479 0 7,479 

147.991 (144.5631 6.428 50.737 (19 5501 1,187 
w , 2 4 a  448.032 832280 134.490 IM.L I IO  a1,x.c 
106.255 (106.2551 0 17.153 137,1531 0 
82.978 0 a2.m 28,210 0 28.210 

69 0 W 24 0 24 
2~1.972 0 28.972 Y.851 0 9,051 

2.242 0 22.2 763 0 763 
2 1 . W  0 21.m9 7,lm 0 7.170 

10.326.14 l l .M .7691  8 . n g . o s g  .'.510.306 1s20 n 6 )  3.019.532 

(252.5edI 0 1252.W) 

2.261 344 1520.7761 2.766 568 

... iliiiiii-iiiI..l.-i.....iii*iiS.iil-ii.il.iii 

iiiiii....iii..FI.ilili. --===. =.iiiji=niiiiiiii 
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CUMM 
TEMPDUII IEYWRARV TAXES TAXES PER TAXES 

DIFfOIENCES GiFfERENCES ON WOKSAT PROWSION OW WOKSAT 

1 
2 
3 . 

S 
6 

7 

8 

9 

10 
1, 
12 
13 

11 
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P 

I11 I21 

24 
2(1 
26 
27 
28 
20 
30 
31 
32 
U 
34 
s 
% 
37 
?a 
39 40 

., 

.2 
13 
44 

48 

.6 

47 

48 

131 (41 (51 (71 

CUMY LeWGH CUYY 
TEMPORARY T E M P O W  T E M P O W  TAlES T U E S  PER TAXES 

1m1m U lY),N imim 01 IZlSlly 
DIffUENCES DI-Ca DIFFERENCES ON 8OOKSAT PROWSION ON 80010 AT 
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Accumulated Defend Income Taxes - Suinm;rIy 

Line 
NO 

1966 
1969 
1990 
1991 

195.674 0 195,674 110.7621 12.130% l62.6701 V3.6321 
(149.2621 
(140,1621 
(122,9141 
(I 11.933) 
I105.M91 

0 

-. 
(702,9321 

395.711 0 396711 (216191 32 130% 1127.4531 
374,2€€ 1.790 372.475 lh14W 32130% (119.6761 
3?3 541 6901 326.640 1179651 32 120% (104 9491 

4 5 
6 
7 

1992 
1993 
1994 

m i 4 9 5  11.038 297.457 [16.269) 32.130% (95.573i 
2ffi.376 13.155 272.221 (14.972) 33.015% 19o.0371 
263.944 15.295 248.649 ,13.6761 33.075% (82.241) 

0 

6 (662.8Wl 

9 Thml991 
10 1992 
11 1 993 
12 1994 

13 

0 18685661 €69656 (36.6031 
(19.0641 
(16.217) 
(16.676) 

190.560) 
- 

(257.7641 
(133.711) 
(127.7671 

33.075% (221.161) 
33.075% (114.6471 
33.075% (1W.5531 
33.075% IlM.2651 

1545,6431 

(1,228,4521 

- 
o i w . s z 7 i  348427 
0 (u1.217) 331,217 
0 (xa.2061 xa.2ffi 

1519.242) 

(1,435,0521 (1.222.1741 

72.11% 72.11% 

1A 

15 

16 

Total DcfemdTaxes Related To PGI 

Percent of PGI N a  Yet Placed in SeMce 72.11% - 
(148.979) 

72.11% 

(665.637) 
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Accumulated Deferred Income Taxes - Summary 

FPSC 
Schedule: C-6iB 
Page 2 of 3 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: C-6 

Company: Southern States UUlilieo. Inc. 
Docket No.: 050495WS 
Schedule Year Ended: 12t3lm4 
Interim [ ] Final [ ] 
Historic [x 1 or Projected [ ] 
Simple Ave. [ x ] 13 Month Ave [ ] 
FPSC Uniform [x] FPSC Non-Uniform [x] Non FPSC [ 1 

Line 
k 

1 

OIC Rate 

155,671 1.150% 
2.300% 

Depr 

1,790 
3.580 

1990 1993 
1991 
1992 
1993 
1 994 

2 
3 2.300% 

2.300% 
2.300% 

3.580 
3,580 4 

5 3.580 

1991 6 
7 

1991 
1992 
1993 
1994 

288.804 1.150% 
2.300% 
2300% 

3.321 
6,642 
6.642 8 

9 2.3W% 6,642 

10 
11 
12 

1992 
1993 
1% 

1992 70.933 1.150% 
2.300% 
2.m% 

816 
1,631 
1.631 

13 
14 

1993 
1994 

1993 113,232 1.150% 
2.300% 

1,302 
2.W4 

15 

16 

1994 1994 

Total 

838 72,074 1.150% 

701.514 
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Accumulated Deferred Income Taxes -Summary 

Company: Southem Staka Utilities. Inc. 
Dockel NO.: 9M495-WS 

int.rim[ ] Final [ ] 
Histode 1x1 of Pro j .sw [ I 
Simple Avo. [ x 1 13 Month A= [ 1 
FPSC Uniform [XI FPSC NonYnbrm [XI Non FPSC [ 1 

SChdUleYNf E n d d  12n1194 

Lme 
NO. - 

T u  Depreciation M Puntr Gorda 

8 1988 
7 1989 
8 1990 
9 1991 
10 1992 
11 1993 
12 1994 

13 1989 
14 1990 
15 1991 
16 1992 
17 1993 
18 1994 

19 1990 
20 1991 
21 1992 
22 1993 
23 1994 

24 

0Min.l Cost 7.Mo.000 

Less Land (126.751) 
Le= T u  Discount (1.621.252) 
LOSS Dilsount on RedWWdM Ol Pnf Stock m.406) 

Ajusted OIC 5,413,501 

1 9 0  

1989 

1990 

FPSC 
ssh.du*: csls 

Depr 
OIC Rate 

5,217,972 3.750% 195.674 
7.219% 376.685 
6.677% 348.404 
6.177% 322.314 
5.713% 298.103 
5.285% 275.770 
4.888% 255.054 

534.025 3.750% 20.026 
7.219% 3,551 
6.877% 35.857 
6.177% 32.987 
5.713% 30.509 
5.285% 28.223 

(338.406) 3.750% (12,690) 
7.219% (24.430) 
8.877% (22.595) 
6.177% (20.903) 
5.713% (19,323) 

72 
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Investment Tax Credits -Analysis 

Company: Soulhem Slates Utilities. Inc. 
Dockel No.: 950495-WS 
ScheduleYear Ended 12131/94 
lnlerim [ I Final I 1 
Historic [x j or Projected [ I 
Simple Ave. [ x ] 13 Monlh Ave [ I 
FPSC Uniform 1x1 FPSC Non-Uniform 1x1 Non FPSC [ I  

FPSC 
Schedule: C-7 
P a g e l d 4  
Preparer: Bruce Gangncn 
Suppcdicg Schedules: h e  
Recap Schedules: C-2. C J .  C-10. D2. A-18. A-IO 

Explanation: Provide an analysis cfaccumulaled lax credils generaled and amotiized on an annual 
basis bspinning wilh Ihe lest year in Ihe last rate case to lhe end of lhe cumnl lest year. 
Amawls provtded & m e  Revenue M d 1971 and rubwquent act. should b shown ssparalehl horn 
amounts applicable lo prior lam. Idenlib prqrerr payments sepanlehl. 

... 
(1) (2) (3) (4) (5) (6) 0) (8) (9) (1 0) (11) (12) (13) 

3% ITC 4% ITC 

Amount Realized AmortizaUon Amounl Rsalized Amorllratlon 

P W  Prior Priw Prmr 
Line Beginning Current Year Cunenl Year Ending Beginning Current Year Cunenl Year Ending 
No. Year Balance Year Adjust. Year Adjust. Balance Balance Year Adjust. Year Adlusl. Balance 

-. 

1 12131192 0 
2 12/31/93 0 
3 12/31/94 0 

D \TAX\StYRE\SUBS\SSUSURATES\SSRAT942 WK4 

0 0 (4,914) 
0 0 (4.554) 
0 0 (4.194) 



Investment Tax Credits -Analysis 

Company: Soulhem Sloler Ullllllai. Inc. 
k k e l  No 9W495 WS 
Schedule Year Ended 12131194 
lnleiim [ I Final [ I 
Hl~ lor i~  [x I or Prqecled 1 ) 
Simple Ave [ x I 1 3  Monlh Ave [ I 
FPSC Uniloini [x[ FPSC Non Uniform [XI Nom FPSC [ ] 

FPSC 
sShedu1e c 7 
P W 2 d 4  
Prepare, f3u-x Gang- 
Suppading Schedules C.7lA 
R g a p  Scheduler C-1, C-2, C-3. D-2, A-18. A.19 

Expanallan Provlde an anayris dacsumubled lax ciedils getwaled and a d i z e d  m an annual 
basis kglnnine vnlh Ihe lest year in Vr last I& case lo the end d Ihe ~urrenl le51 y". 
A w n l o  poylded ty Ihe Revenue Act d 1971 and s u w u e n t  ads rlwuld be shown sepratek horn 
amounts applicable lo pix lam. ldenl@ progress p p e n l r  separalety 

................... ..... ... 
(1) (31 (4) (5) (6 )  (71 (8) 19) (101 (111 (72) ($3) 

8% ITC 10% ITC 

Am0 Amount R a a l h d  Am o rtl m o n 
........ ........... ._ 

.......... 
P,@ P M  FTh PI@ 

Cwml Year Endvlg Ll"e Beglmlng Current Year Cumnl Year E W i  Begnning C u r r n l  Yea 
No Year Bdlanc8 Year A d p d  Year Adjurt Bdhnw & l a m  Year Adjm. Year Adp6L. BaIarm 

..................................................... -- ........ ..... ___. 

Summaw 

0 0 
0 0 
0 0 

4 3XITC 0 
5 4% ITC (4.194) 0 
6 8XITC 0 
7 10% ITC (2,126,520) 0 
6 Rounding 

9 

0 (2.477.111) o 279.091 76.W3 0 (2.122.017) 
0 (2,122,011) (81.673) 0 77.170 0 (2.128.5201 
0 (2,125,520) 0 0 78.337 0 [2,048,183) 

AWWe 
Ba1aw:e 

................. 
0 

0 360 0 (3.834) (4.014) 
0 0 

0 70,337 0 (2,048,183) (2.087.352) 

................................................. ...... 
(2,130,714) 0 0 76,697 U (2,052.017) (2.091.366) (1) 
........................................................ _______... .............................................. 

11) Vawh from D-1 SSU COmOlidaled Capital Slruclure as a11 ITCs have no1 been ~eallzed fw lax purposes 

06112195 



Investment Tax Credits - Company Policies 

Company: Southern States Utilities, Inc. 
Docket No.: 950495-WS 
Schedule Year Ended: 12/31/94 
interim [ ] Final [ ] 
Historic [x ] or Projected [ ] 
Simple Ave. [ x ] 13 Month Ave [ ] 
FPSC Uniform [XI FPSC Non-Uniform [XI Non FPSC [ ] 

FPSC 
Schedule: C-7 
Page 3 of 4 
Preparer: Bruce Gangnon 
Supporting Schedules: No 
Recap Schedules: None 

Explanation: Explain accounting policy as to method of amortization for both progress payment 
and other ITC. Explanation should include at least a description of how the time period for 
amortization is determined, when it begins. under what circumstances it changes, etc. If there 
are unused ITC. supply a schedule showing year generated, amount generated, total amount used 
and remaining unused portion. 

.__.______ ~ ~ __ 

The ITC's are amortized over the book life of the assets. 

There are no ITC carryovers for rate purposes. 

D \TAX\SHARE\SUBS\SSU\SURATES\SSRAT942WK4 06/12/95 



Investment Tax Credits -Section 46(f) Election 

Company: Southern States Utllltles. Inc. 
Docket No.: 950495-WS 
Schedule Year Ended: 12/31/94 
Interim [ ] Final [ ] 
Historic [x ] or Projected [ ] 
Simple Ave. [ x ] 13 Month Ave [ 1 
FPSC Uniform [XI FPSC Non-Uniform [XI Non FPSC [ ] 

Explanation: Provide a copy of the e l e c h  made under Section 4qO. Internal Revenue Code 

FPSC 
Schedule: C-7 
Page 4 of 4 
Preparer: B ~ c e  Gangnon 
Supporting Schedules: Nom, 
Recap Schedules None 

Swthern States Utilities is a 46(0(2) company. 



income Tax Credits -Analysis 

Company: Southm States Utllltlu, Inc. 
Docket No: 950495-WS 
Schedule Year Ended: 12/31/94 
lntenrn [ 1 Final [ } 
Historic [XI Projected [ 1 
Simple Ave. M 13 Month Ave. [ I  
FPSC Uniform [XI FPSC Non-uniform M Non FPSC [ I  

FPSC 
Sclmdub C - 7lA 
Page: 1 of2 
Preparer BNW E. Gangnon 
Support Schedules: None 
Recap Schedules: C-7 

Line 
lh 

Beginning ed Ending 
Prior Year Current Balance 

Y W  12/31/94 
Balance current 
l2La.m ynar 

1 Deltona and Seaboard 
2 Unitsd Florida 
3 SouGwm States Utilities 
4 Lehigh Utilities 

5 

6 Amount Realized - Current Year 

7 Amount Realized ~ Prior Year A m  

78 



Income Tax Credits - Analysis 

Company: Southern States Utilltler. Inc. 
Docket No: 95w95-WS 
Schadule Year Ended: 12/31/94 
I*rirn [ ] Find [ } 
Historic [XI Projectad [ I  
Simple Ave. M 13 Monlh Ave. [ ] 
FPSC Uniform [XI FPSC Non-uniform [a Non FPSC [ ] 

1 
2 
3 

7 

8 

9 
10 

11 
12 

13 

n - C u n e n t Y w  

Deltona and Seabosrd 
ITC Deferred Pw Docket No. SZOlQsWS 

Less ITC In IQ9l 
Lees ITC Expiring In 1992 

FPSC 
Schedule C - 7/A 
Page: 2 o f 2  
Preparer: Bruce E. Gangnon 
SUPPwt Schedules: None 
Recap Schedules: C-7 

Rate Per Docket 850151 

Deltona and Seaboard Yearly Amorlization 

United Florida 
ITC Deferred Per Docket No. 920199-WS 743.461 

Reversal of Deferred ITCs Due To Sale Of St. Auguotine 
@ 43.23% (321,407) 

422.074 
Less 1989 And 1990 Adjwmenta Per Docket No. 920199 (25,960) 

Rate Per Docket 880661 - WS 

United Florida Yearly Amortization 

14 Southern States Utilities Yearly Amort Same As Prior Years 

15 Lehigh Utilies 
16 ITC Generated 

Estimated Life 

17 Lehigh Utilities Yearly Amoridon 

81,673 
35 Years 

79 



Parent(s) Debt Information 

Company: Southern States Utilities. Inc. 
Docket No.: 
Schedule Year Ended: 12/31/94 
Interim[ ] Final [ 1 
Historic [x ] or Projected [ '  1 
Simple Ave. [ x ] 13 Month Ave [ ] 
FPSC Uniform [XI FPSC Non-Uniform [XI Non FPSC [I 

FPSC 
Schedule: C-8 
Page 1 of 2 
Preparer: BNCS Gangnon 
Supporting Schedules: None 
Recao Schedules: C - 1/A 

Ewlanation: Provide the information required to adjusl imome tax expense by 
by the interest expense of lhe parent@) that may be invested in the equity of 
the applicant. If a year-end rate base is used, provide on both a year-end and 
and an average basis. Amounts should be parent only. 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

a 

Parent's Name: Minnesota Power 6 Light Company 

% of cost Weighted 
Description Amount (a) Total Rate cost 

Long-Term Debt 232,441,714 0.2601 8.06% 2.10% 

Short-Term Debt 0 0.0000 0.00% 

Preferred Stock 47,550,662 0.0532 6.99% 0.37% .4 

Common Equity - Common Stock 371,581,821 0.4157 11 S O %  4.78% 

Retained Earnings - Parent Only 39,412,732 0.0441 11 S O %  0.51% 

Deferred Income Tax (a) 202,780,602 0.2269 0.00% 

Other 

Total 

0 0.0000 

893.767.531 100.00% ----------- E======= 

a) Notes: 
Includes average accumulated deferred ITC of 34,516,107 
Includes regulatory asset and liabilii accounts as required by FAS 109 

D:\TAX\SHARfSU BSSSUSSU RATESESRAT942.WK4 

80 

0.00% 

7.76% 

06112195 



Parent@) Debt Information 
Company: Southern States Utilltiu. Inc. 
Docket No.: 950495-WS 
Schedule Year Ended: 12/31/94 
Interim [ ] Final [ j 
Historic [x ] or Projected [ ] 
SimpleAve.[x]13MonthAve[ ] 
FPSC Uniform [XI FPSC Non-Uniform 1x1 Non FPSC [ 1 

P 

Line 
No. 

FPSC 
Schedule: C-8 
Page 2 of 2 
Preparer: Bruce Gangnon 
SUppOrting Schedules: Non 
Recap Schedules C -1/A 

Explanation: Provide the information required to adjust income tax expense by 
by the interest expense of the parenus) that may be invested in the equity of 
the applicant If a year-end rate base is used, provide on both a year-end and 
and an average basis. Amounts should be parent only. - - - - - 

Description 

Parenrr Name: 

Amount 

Long-Term Debt 

Short-Term Debt 

Preferred Stock 

Common Equity - Common Stock 

Retained Earnings - Parent Only 

Deferred Income Tax 

Other 

Total 

103,750 

0 

0 

62,765,345 

80,079.664 

558.758 

0 

O:\TAX'~SHARE\SUBS\SSU\SSURATES\SSRAT942.WK4 

81 

Topeka Group, Inc. 

K Of cost 
Total Rate 

0.07% 10.44% 

0.00% 

0.00% 

43.74% 11.50% 

55.80% 11.50% 

0.39% 

0.00% 

Weighted 
cost 

0.01% 

0.00% 

0.00% 

5.03% 

6.42% 

0.00% 

0.00% 

06llZ95 



Income Tax Returns 

Company: Southern States Utllltles. Inc. 
Dockel No.: 950495-WS 
Schedule Year Ended: 12/31/94 
Interim [ ] Final [ 1 
Historic [x 1 or Projected [ 1 
Simple Ave. [ x ]  13 Month Ave [ ] 
FPSC Uniform 1x1 FPSC Non-Uniform [XI Non FPSC [ ] 

Explanation: Provide a copy of the most recentiy filed federal income tax return, 
state iffiorne tax return and most recent final IRS revenue agent's report for the 
applicant or consolidated entity (whichever type of return is filed). A statement 
of when and where the returns and reports are available for review may be provided 
in lieu of providing the returns and reports. 

FPSC 
Schedule: C-9 
Page 1 of 1 
Preparer: B m e  Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

The consolidated Federal income tax returns and IRS revenue reports are available for review 
at the parent company's office in Duluth. Minnesota at any time, or will be made available at Southem 
States Utilities offices in Apopka Win  one weeks notke. The state income tax returns are 
available for review in the Southern States Utilities omce in Apopka. 

0611 2/95 



Miscellaneous Tax Information 

Company: Southern States Utllltles, Inc. 
Docket No.: 950495-WS 
Schedule Year Ended: 12/31/94 
Interim [ ] Final [ ] 
Historic [x ] or Projected [ ] 
Simple Ave. [ x ] 13 Month Ave [ 1 
FPSC Uniform [XI FPSC Non-Uniform [XI Non FPSC [ 1 

Explanation: Provide answers to the following questions with respect to the applicant 
or its consolidated entity. 

FPSC 
Schedule: C-10 
Page 1 of 1 
Preparer: Bruce Gangnon 
Supporting Schedules: None 
Recap Schedules: None 

(1 ) What tax years are open with the Internal Revenue Service? 

SSU and VGU 
DUI, UFUC, SSUSl and Seaboard 
Lehigh Utilities, Inc. 

9/84 to present 
6189 to present 
12/90 to present 

(2) Is the treatment of customer deposits at issue with the IRS? No 

(3) 

(4) 

Is the treatment of contributions in aid of construction at issue with the IRS? no 

Is the treatment of unbilled revenues at issue with the IRS? no 

06/12/95 
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rh 
RECONCILIATION OF CAPKAL STRUCTURETO REOUESTED WATER RATE BASE. 19% 

cm.pul~~~~i~om~cmpv FPSC 

Lr* 
NO - 

1 

2 

3 

4 

5 

6 

7 

6 

9 

( 0  

11 

12 

13 

I 4  
15 
16 

DEFERRED INCOMETAXES 

PREFERRED STOCK 

EQUW 

0 

0 

e.el.786 

TOTM 



RECONCILUTION OF CAPRALSTRVCTWIETO REQUESTED WATER RATE BASE- 1996 

Ln 
NO 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

1: 

I4  
I! 
It 

WNQTERMDEQT 

SHORT TERM MBT 

CUSTOMER D E W S  

DEFERRED TC 

DEFERRED lmxwE TUES 

PREFERRED STOCK 

EQlJrn 

ADJUSTMENT FOR WS 

IOTAL 

0.mX 0 0 

OW4 0 0 

UlBlX (SS,%3S5q 25867.791 

711119511:4I AM $UKGWXLS 

86 



Ln 
NO. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1, 

12 

13 

14 
15 
16 

msodu 
hsdCQtll 12131ffi s p r l c  

LONG TERM DEBT 1iam.w 
WORTTERM DEBT 0 

CUSTOUER D€FCSiTS 

DEFERRED I I C  

DEFERRED INCOM TAXES 

PREFERRED STOCK 

E O U m  

AWUSTMFKI FORGAS 

711 l i d  1O:W AM ~ . X G  

87 



Lns 
NO. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

IO 

11 

12 

13 

11 
1s 
16 

LONGTERMDEBT 

YlORT TERM DEBT 

C U S T W R  D E F U N S  

DEFERRED ITC 

DEFERRED INCOME TUES 

PREFERRED STOCK 

EoUlTy 

ADJUSTMENT FOR GAS 

TOTAL 

Rrnb x 

yl.m 

0 . m  

0.m 

0.m 

0.m 

0.m 

loIllX 

(0.75%) 

5lpsl 

0 

7sB 

m 

0 

0 

35818 

w 



REMNCIUAWN OF CAPmAL STRUCTURE TO REOUESTU) W A E R  R A E  BASE. 1996 

r' 

5 DEFERRED INCOMETAXES 

8 PREFERREDSTOCK 

7 EQUITY 

6 ADJUSTMENI FOR Q4S 

10 10TM 

89 



l i m  
b. 

1 

2 

3 

1 

5 

6 

7 

6 

9 

IO 

11 

12 

13 

14 
15 
16 

DEFERRED INCOME T U E S  

PREFERRED STOCK 

EWlTy 

kaKISlMEN7 FMI W 

101u 

0 . a  0 

0 . a  0 

4061% 182,772,846) 

(0.7%) 1,w,1a 

90 



RECONCIU*TK)NOFCAPIIALSTRUCTURETO RE(IUES?EO WATERRATEBASE-lffl 

mm": %U I HMlbwom I5nbm.d 

f-. 

FPSC 

7 

8 

9 

10 

11 

12 

13 

14 
15 
16 

rxlrdc+a 

WNGTERUDEBT 

SHORTTERUOEBI 

CUSTOMER OEPOSlTS 

OEFERRED i l C  

DEFERRED INCOUETAXES 

PREFERRED STOM 

EQUIIY 

ADNSIMENl FOR GAS 

T O T N  

91 



2 

3 

4 

5 

6 

7 

8 

3 

10 

I1  

12 

13 

cuSTomoEposrrs 

DEFERREDRC 

DEFERRED !WXMETAXES 

PREFERRED STOCK 

EwlTy 

ADNSTMEKI FOR W S  

14 
15 

92 



Ln 
No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I1 

12 

13 

14 
15 

RECMUAl lON ADJUSNMTS 

Rmb X 

LONGTERM DEBT il8,5l3$53 58.m 

SHORT TERM DEBT 0 0.m 

CUSTOMER DEFVMS 

DEFERRED ITC 

DEFERRED I N W Y E T U E S  

PREFERRED STOCK 

EQUW 

ADJUSTMEM FOR W 

10lM 

1.753.184 

1235,813 

0 

0 

W?1.786 

i1,ral.ma) 

7111105 IOtBAM 06OmW.XLs 

93 
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2 

3 

4 

5 

6 

7 

6 

9 

I O  

11 

12 

13 

I4 
1s 
16 

LOGlERMDEBT 

SHORTTERM MBT 

CUSTOMER DEFUSllS 

DEFERRED ITC 

DEFERRED INCOME TAXES 

PREFERREDSTOCK 

EQUITY 

AWUSTMEM FOR WS 

TOTAL 

94 



L.* 
NO. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 
16 

SHORTTERMDEBT 

CUSTOMER DEPOSIIS 

DEFERRED I I C  

DEFERRED INCOME TAXES 

PREFERRED STOCK 

E W l W  

ADJUSTMEM FOR W S  

10TU 

0 

1,7u,1&( 

1,355,813 

0 

l m m  71117,10( 0 

h 

95 



Lir 
NO. - 

1 

2 

3 

4 

5 

6 

7 

6 

0 

IO 

11 

12 

13 

14 
15 
16 

CUSTOMER DEPDSlTS 

DEFERRED I I C  

DEFERRED INCOMETUES 

1,753,lBI 

i ~ 5 , n r  

0 

PREFERRED STOCK 0 00% 0 

E9UlTY 

ADJUSTMENT FOR GAS 

TOTAL W.14 

d 

711 1% 11:36W65Dl2sXLs 

96 



lin 
NO. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 

Reds 
h d W A  12nlRB sbri lc  

LONGTERM DEBT 1 1 W S 3  

SHORTTERM DEBT 0 

CVSTOMERDEFOXE 

DEFERREDIIC 

DEFERREDINCOME TAXES 

PREFERREDSTOCK 

E O W Y  

AWVSTMENT FOR GAS 

TOTAL 

%.m 

0 . m  

0.m 

0.m 

0 . m  

0 . m  

0.61% 

(0.75%) 

97 



RECONCILIATION OF CAPITAL STRUCTURE TO REOUESIED SEWER RATE BASE. 1996 

L.r 
NO - 

1 

2 

3 

I 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 

WNGERMDEBT 

SHORTTERMDEBT 

CUSTOMER DEPOSKS 

OEFERRED KC 

DEFERREDINMUETIXES 

PREFERRED STOCK 

E O U W  

ADJUSTMENT FOR O I S  

TOTAL 202985146 

0 . m  0 D 

ON% l ~ . 7 1 5 a )  37,961 

0 . w  11.w890) ZBOD 

0.m 0 0 

0 , m  0 0 

7lllRs I 1  16 AM %DOSXLS 

98 



L.* 
NO. 

7IllS5 1 1  36bJADbm2S.XLS 

1 

2 

3 

1 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 
16 

p a w  
h d C @  IZnlRB -0 ha& x ham I 

LONOTERMDEBT l l w w m  sm (ll8,loBpoo) 

SHORT TERM DEBT 0 om 0 

CUSTOMER DEPOSllS l,753,18( 085% (1.7512721 

DCERREDITC 1,335,813 06% l1.3343561 

DEFERRED INCOME TAXES 

PREFERRED STCCU 

EOUllY 

ADJUSTMEW FOR W S  

O K %  0 

O K %  0 

0 8 1 %  (82731.W 

IO 7%) 1,479,185 

99 
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Lr* 
NO. 

9 

10 

11 

12 

13 

14 
1s 
15 

DEFERREDIIC 

DEFERRED INCOME TAXES 

PREFERRED STOCK 

E O U m  

ADJUSTMEKIFORWS 

TOTU 

0 74% P31M E W 1 7  

om 0 0 

Om 0 0 

42Wh (42.123273) 37,458bo8 

(0 7%) 7 a 3 . w  1807,Wl) 

101 



RECONCIIJATDN OF CAPKAL SlRUCTURETO REOVESM WATER RATE BASE - 1995 

Llrr 
NO. 

2 

3 

4 

5 

6 

7 

8 

9 

IO 

11 

12 

13 

14 
15 
16 

LONO TERM DEBT 

SHORTTERMDEBT 

CUSTOMER DEWSllS 

DEFERREOW 

DEFERRED INCOUETAXES 

PREFERRED STOCK 

EQUiTi 

A W S T M E M  FOR W S  

TDTN 

1@.133,7fa 

0 

l,f%W 

1,381,613 

0 

0 

79582161 

11.490W 

Ron.$ 

5,491,561 

0 

87268 

71.497 

0 

0 

4,117,731 

(rwq 

187bD3261 0 lD3m 9891435 

.d 

1 02 



RECONCUJATION OF CAPIlAL STRUCTWIE TO REOUE!5TED WATER RATE EASE. 1995 

l im 
NO. 

7111H 10 WAM %Dmw XLS 

4 

3 

6 

7 

8 

9 

I O  

11 

12 

13 

14 
15 
16 

R r w  
IznlRd Rmh% 

SHORTTERM DEBT 

CUSTWER DEPOWS 

DEFERRED I IC 

DEFERRED INCOMETAXES 

PREFERRED STOCK 

EOUlTY 

kWSlMENl FOR W S  

TOTN 

0 

1.wm 
1,381,613 

0 

0 

79582,081 

11,ao.mli 

0.m 0 

0.m 1 1 @ 3 w 1  

0.74% l1.381.1rn 

0 . m  0 

0.0% 0 

445% (i9.553.8lq 

(0.75%) IPOZ6B 

103 



0 

10 10TM 

11 

J 

7111195 l0:W AMWW.XLS 
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h 
NO. 

1 

2 

3 

I 

5 

6 

7 

6 

9 

i o  

11 

12 

13 

<4 
15 

DEFERREDmC 

DEFERRED INCOME TAXES 

PREFERRED STOCK 

EOUlTi 

AOJUSTMENT FOR W S  (0.75%) 1,477.w 

TOTAL 
- a 0 i m m  nsso30.7q 

71111% 1OWAMsyIom.XLS 

1 05 

Ramakd 
To R-bd 
R.b.8 

ZMW 

0 

3m 

2m1 

0 

0 

151,452 

P.6741 

381.516 _.__ 



REWNCIUATDN OF CAPIIAL STRUCTURETO REQUESTED WATER RATE BASE. 1995 

3 DEFERRED INWMETMES 

6 PREFERREDSTOCK 

7 E Q U W  

0 

0 

mszmi  

0.m 0 0 

0.m 0 0 

424% p9113p30) aw 

9 

10 101u 

11 

7llllar 1O:WAM E€&%.XLS 
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L.* 
HD. 

1 

2 

3 

4 

5 

6 

7 

6 

0 

10 

1 1  

I2 

13 

I4 
15 
16 

LONGlERMDEBT 

SHORTTERMDEBT 

CUSTOMER DEPOSIIS 

DEFERRED ITC 

DEFERRED I N W M E T U E S  

PREFERRED STOCK 

EQUITY 

ADJUSTMEM FOR GAS 

1OlN 

R a b  $ 

71111% 1O.U A M % W  XLS 

1 07 



Ln 
NO. 

1 

4 

5 

6 

7 

6 

9 

10 

I1 

12 

13 

14 
15 
18 

h d W  

LOmjTWUDEm 

SHORTTERM DEBT 

CVSTOMER DEWSllS 

DEFERRED I IC  

DEFERRED INCOMETAXES 

PREFERRED STOCK 

mum 

AMISTMEKI FOR GAS 

R E m U A l l O N  AWN- 

1OlU 7,611,981 

d 
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h 
NO. 

I 

2 

3 

I 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 

- d C W  

LONGTERMDEBT 

S W l  TERM MBT 

CUSTOMER DEFQSIIS 

DEFERREDIIC 

DEFERRED INCOMETAXES 

PREFERRED STOCK 

EQUITY 

ADJUSTMEM F O R W S  

TOTAL 

RmbS 

119M(,111) 

0 

11,685,171) 

0 .m.ual 

0 

0 

(79514,8561 

1,479.w 
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Li* 
No - 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
13 
16 

CUSTWEA DEFGSTS 

DEFERREO rrc 

DEFERRED INCOMETAXES 

PREFERRED STOCK 

E Q U m  

ADJUSTMENT FOR GIs 

TOTAL 

33,UlyO 

0 

511,427 

435.331 

0 

0 

25,075,421 

wssq 

59.017.158 

7r27&51031AMOlD?SXLS 
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RECONCILIATION OF CAPiTAL STRUCTURE TO REQUESTED SEWER RATE BASE. 1996 J 

1 LONGTERMDEBT 14133.7fa 5B.m I l m , m , m j  b.WW 

3 CUSlOMERDEPDSlTS 

1 DEFERREDlTC 

3 DEFERRED INCOMETAXES 

4 PREFERREDSTOCK 

7 EOUIM 

6 ADJUSTMEM FOR GAS 

9 

10 101U 

11 

0 

l.W.5M 

1281,613 

0 

0 .W 0 0 

QgDx (1,616,563) m,m3 

0.74% 113242q 57,380 

0 . m  0 0 

0 .W 0 0 

424% W7VBL) 3,304,487 

(0.75%) 1,419,301 (4l.re7l 

112 



Lm 
No - 

I 

2 

1 

4 

5 

6 

7 

6 

9 

10 

11 

12 

13 

14 

DEFERREDITC 

DEFERRED INCOUETAXES 

PREFERRED STOCK 

1,381,613 

0 

0 

0.74% 11 >77a35! 

OmX 0 

O m X  0 

EQUITY nmm1 424% (79,313,661) 

ADJUSTMENT FORWiS ll,r8c,794J (0 7%) 1,47618208 

TOTAL 

RrorLl 
To R-bd 
P a b k  

7111195 1007 AM OSWZXLS 
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4 DEFERREDlTC 

5 DEFERRED INCOMETAXES 

6 PREFERREDSTOCK 

7 EOUIW 

8 AMSTUENT FOR GAS 

9 

10 TOTU 

11 

114 



REMNClUITlON OF CAPIIAL STRUCTURE TO REOUESlED SEWER RATE BASE. 1995 

l i m  
NO. 

2 

3 

1 

5 

6 

1 

8 

9 

10 

, I  

12 

13 

I4 
1s 
16 

DEFERRED INCOME TAXES 

PREFERREDSTOCK 

E Q U m  

ADJUSTMENT FOR GAS 

TOlAL 

115 



3 CUSTOMERDEWSTS 

4 DEFERREDITC 

5 DEFERREDINCOMETAXES 

711 1195 10.07LMgSWZSXLS 
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REWNCIUITK)NOFCAPITALSRIUCTURETOREOUESTED WATERRATEBASE~1#91 

Lim 
No 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

11 

14 
15 
I6 

DEFERRED INCOMETAXES 

PREFERRED STOCK 

EWIN 

ADJUSTMEHI FOR I U S  

TOTAL 

0.m 0 

0.m 0 

41.44% (47,103,525) 

(Om! 908,107 



RECONCIUITDN OF CAPNIL STRUCTURETO REQUESTED WATER RATE BASE. 1994 

I& 
NO. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 
16 

h d % U  

LONGTERM DEEl 

SHORTTERM DEQT 

CUSTOMER M P M S  

DEFEAREDRC 

DEFERRED INMMETAXES 

PREFERRED STOCK 

E W m  

ADJVSTMENl FOR GIs 

hmpm hMl 

118 



Ln 
NO. - 

I 

2 

3 

4 

5 

6 

7 

6 

9 

10 

11 

12 

13 

14 
15 

h d W Y  

LDNGTERM DEBT 

M O R T  TERM DEBT 

CUSTOMER DEWSKS 

DEFERREDITC 

DEFERREDINCOUETAXES 

PREFERRED STOCK 

E Q U V  

ADJUSTMENT FOR WS 

TOTAL 

119 



lh 
NO 

1 

2 

3 

4 

5 

6 

7 

6 

S 

10 

1 1  

12 

13 

14 

lOM3TERMDEQT 

SHORTTERMDEBT 

CUSTOMER OEPCSITS 

DEFERREDKC 

DEFERRED INWMETAXES 

PREFERRED STOCK 

EOUITY 

AWJSTMENTFORWS 

TOTAL 

7illios SWAMSID02W.XLS 

120 



n 

c-r 

RECONCIUTDN OF CAPITAL STRUCTURE TO REQUESTED WATER RATE BAS€. 1994 

Lna 
NO. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I4 
15 

WNGlERM DEBT 

WORTTERM DEBT 

CUSTOMER OEPOSITS 

DEFERREDmC 

DEFERRED INCOME TAXES 

PREFERREO STOCK 

EQUITY 

AWUSTMEKIFORWS 

T O T N  lSl ,rn, .321 0 

Rmb % Ronhl 

slm (ima30.3q 

om 0 

0 9w. (1,689753) 

0 57% !12a,5011 

0 my. 0 

om 0 

41 44% (?7,682,7l~ 

!O awl 1,491sm 

711 1195 9 56 AM 0 4 W . X L S  
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1 

2 

3 

4 

5 

6 

7 

8 

0 

10 

11 

12 

WNOTERMDEBl 

SHORTTERMDEBT 

CUSTOMERDEWSllS 

DEFERRED 1TC 

DEFERRED INCOMETAXES 

PREFERREDSTCCK 

EOUlTY 

ADJUSTMENT FOR GAS 

1187.722.BoQ lffi517 

4 

711 185 9 56 AM glwmXLS 



Lne 
NO. 

1 

2 

3 

4 

5 

6 

7 

6 

9 

10 

1 1  

I2 

13 

I4 
15 
16 

WNGTERMDEQT 

MRl TERM DEBT 

CUSTOMER DEWSllS 

DEFERRED ITC 

DEFERRED INGOHE TAXES 

PREFERRED STOCK 

EQUITY 

ADJUS7MENl FOR GIs  

10TAL 

41 .#% V7,3p,l33) 

(0.6m) lu14.388 

Rnmakd 
To R q u a k d  

R b k  

724168 

0 

l l l r n  

8.W 

0 

0 

519576 

(097s) 

1253,719 - 

123 



L.* 
NO. - 

2 

3 

4 

5 

6 

7 

8 

Q 

10 

11 

12 

13 

14 
1s 
16 

b d W  

LONGTERMDEBT 

?#MI1 TERM DEBT 

CUSTOUER D E K M S  

DEFERRED ITC 

DEFERRED INCOMETUES 

PREFERRED STOCK 

EQUlTY 

ADJUSTMENT FOR GAS 

TOT& 1 w m w  0 
~ 

Rmb % 

57.m 

O m *  

0 . m  

0.67% 

0 . m  

a m  

41.44% 

i a . w  

i m m  - 

124 



REWNClWiTlONOFCAP~ALSTRUCTURETO REOUESTED WATERRATEBASE-1QY 

'VUIICOHII. FPSC 

soha6rb D2 
R g l d l  
R w s  S m u W  V m a  

Lns 
NO - - 

1 WNGTERYDEBT l~5?4W 57m (1ca,4~,w3sj WPDl 

2 SHORT TERM DEBT 0 0.m 0 0 

1 CUSTOMER DEPOSllS 1 , m w  0.m w1.w 1.m 

1 MFERREDITC 1250,SOa 0 67% IIZ49BBO 1014 

5 DEFERRED INCOMETAXES 

6 PREFERRE0 STOCK 

7 EOUIN 

6 ADJUSTMENT FORWS 

9 

10 TOTM 

7lllloS 9 56 AM 9 4 W . X L S  

125 
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c 

Lo. 
NO. 

1 

2 

3 

4 

5 

6 

7 

8 

0 

10 

11 

12 

13 

14 
15 
16 

C U S T W U  DEwslTS 

DEFERREDKC 

DLFERUED INCOMETAXES 

PREFERRED STOCK 0 0 . m  0 

EOUlTY 

ADJUSTMEM FOR U S  

TOlAL 

4lUY (55.528.86)) 

(0.8rn) 1,066013 

i m m  (131.9892061 187,829.323 0 

7P7M 1vz8wo(tn2s.xLs 

127 



Lr* 
NO. 

I 

2 

3 

4 

5 

6 

7 

6 

s 

10 

11 

12 

13 

14 
15 
16 

DEFERRED KC 

DEFERRED INCOWTAKES 

PREFERRED STOCK 

E W K Y  

067% (12llL6B) 39529 

0.m 0 0 

0.m 0 0 

41.44% (15,381,679) 215s.w 

T D T U  

128 



CI 

L.* 
NO. - 

I 

4 

6 

D 

10 

11 

12 

13 

1. 
I5 
16 

CUSTOMER D E W S m  

DEFERREDIIC 

DEFERRED INCOMETAXES 

PREFERRED STCCK 

E O U m  

ADJUSTMENTFORGAS 

TOTAL 0 7mm/. (167238,901) 

129 



Lns 
NO. 

1 

2 

3 

4 

5 

6 

1 

6 

8 

10 

11 

12 

LONGTERM OEBT 

WORT TERM DEBT 

CUSTOMER DEPOSllS 

DEFERRED ITC 

MFERRED INCOME TAXES 

PREFERRED STOCK 

EOUW 

ADJUSTMEHI F O R W S  

1 O T U  

7llIF)5859 AM pIWzS.XLS 

130 



3 CUSTOMER DEWSlTS 

4 DEFERRED ITC 

5 MFERRED INCOMETAXES 

6 PREFERREDSTOCK 

7 EPUIN 

5 ADJUSTMEW FOR W S  

9 

IO TOTAL 

11 

- 187.629323 0 1 W W e  _(18543541q  2,393,707 

131 



REWNCILUTDN OF CAPITAL STRUCTURE TO REOUESTED SEWER RATE BASE. 1994 

1 LONG TERM DEBT Im,ms.cm m.m (im,418m) iz1,n6 

2 SHORTTERUDEBT 0 0.m 0 0 

3 CUSTDUERDEWSllS 1,682993 0 . m  (1 ,Wl,m4) 1.899 

4 OEFERREDllC l a , € %  0.67% (1 249,100 1 Im 

5 DEFERRED INCOUETAXES 

6 PREFERRED STOCK 

7 EOUIIY 

0 

0 

n,a i ,7m 

POOX 0 0 

0.OOX 0 0 

41.44% P7.7Y.371) 67116 

9 

10 101u 

I 1  

711 llps 9 59 AM MCOzS.XLS 

1 32 


