
BEFORE '!'liE FLORIDA PUBL I C SERVICE COMMISSION 

In Rc: Appl ication for transfer 
of Certificate No. 388- H in Lee 
Counly from Tamiami Village 
Utility, Inc.; and for a limited 
proceeding to increase rates to 
recover increased opera t ion and 
maintenance expenses as a r esult 
of pending transfer by Tamiami 
Village Nater Company, Inc. 

DOCKET NO. 950015-WU 
ORDER NO. PSC- 95 -144 1 -FOF-WU 
ISSUED: November 28, 1995 

The following Commissioners par t ic ipated in the d ispositio n o f 
this matter: 

SUSAN F. CLARK, Chairman 
J . TERRY DEASON 

JOE GARCIA 
J ULIA L. JOHNSON 

DIANE K. KIESLING 

ORDER APPROVING TRANSFER 

AND 

NOTICB OF PROPOSED AGENCY ACTION ORDER 
ESTABLISHI NG RATE BASE FOR PURPOSES OF THE TMNSFER 

BY THE COt·mT SS ION: 

NOTI CE IS HEREBY GIVEN by the Florida Public Service 
Commission that t he actions discussed herein regarding the 
establi shment of ra te base for purposes of the transfer are 
pre l iminary in nature and wil l become final unless a person whose 
interests are substant ially affected fil es a pe t ition for a formal 
proceeding, pursuant to Rule 25-22 .029, Florida Administrat ive 
Code. 

Background 

Tamiami Village Ut i l i ty, Inc. (TVU or utility) i s a Class C 
utility in Lee County which provided water and wastewater service 
to approximately 742 customers in 1994. According to the 1991 
annua l report, TVU' s consol idated annual revenues were $326,371 and 
its consolidated net operating income was $16,893. TVU' s water 
system is comprised of i ts distribut ion faci l ities. It receives 
bulk water service from Lee County Utilities Department (Lee 
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County). On. August 3, 1994, TVU's s hareholders voted to sel l the 
water and wastewater facilities. 

By Order No. PSC-95-0576-FOF-SU, issued May 9, 1995, in Docket 
No. 94 0963 -su, the Commission approved the application of North 
Fort Myers Utility, Inc. (NFMU), for a mendmen t of its Was tewater 
Certiticate No. 247 - S to include the territory served by TVU, and 
for cancellation of TVU's Wastewater Ce r tifi cate No . 332-S, which 
was processed under Section 3 67. 071, F l orida Statutes, as an 
application for transfer of 'l'VU's territory to NFMU , cancellation 
of Certificate No. 332-S, and amendment of Certifica t e No. 247-S. 
On May 24, 1995, the Office of Public Counsel (OPC) filed a Motion 
for Reconsideration and Motion for Clarification of Order No. PSC-
95-0576-FOF- SU. On August 8, 1995, Order No . PSC-95 - 0965 - FOF-SU 
was issued granting in part and denying in part OPC's Motion for 
Reconsideration, amending Order No. PSC-95-05 76 - FOF- SU, and de ny ing 
OPC's Motion for Clarification. Orders Nos. PSC-95-0576 - FOF-SU and 
PSC-95-0965-FOF- SU are currently on appeal. 

On December 8, 1994, TVU e ntered into a water service 
agreement with Tamiami Village Water Company , Inc. (TVWC or buyer), 
contingent upon Commission approval. Section 367.071, Florida 
Statutes, requires that no utility s ha ll sel l, assign, or transfer 
its certificate of authorization, facilities or any por tion 
thereof, or majority organizational control wi t hout the approval of 
the Commission. On January 3, 1995, TVWC f iled an applicat ion for 
the transfer of TVU's Water Certificate No . 388 -W t o TVWC. 
Concurrent with the transfer application, TVWC filed a petition f o r 
a limited proceeding to increase rates to recover increased 
operation and maintenance expenses as a result of t he p ending 
transfer. However, on February 15, 1995, TVWC fi l ed a request fo r 
withdrawal of the petition. The Commission a cknowledged that 
request by Order No. PSC-95 -0 466-FOF-WU, issued Apri l 12, 1995 . 

TVWC prov ided notice of the transfe r appl ication pu rsuan t to 
Sections 367.071 and 367.045, Florida Statutes , and Rule 25-30.030 , 
Florida Adminis t rative Code. Because numerous c ustomers of TVU 
filed objections to the application, this mat ter was set for a 
formal hearing ·on November 3, 19 95, in Ft . Myers. However, al l 
objecting customers subsequently withdrew the ir object i o ns and t he 
hearing date was cancelled. 

Application 

The application i s in compl ianc e with Section 367 . 071, F l orida 
Statutes, and other pertinent statutes and administrative rules 
concerning an application for trans fer of cer tificate . In 
particular, the application conta ins a check in the a moun t of $750, 
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which is the correct filing fee pursuant to Rule 25-30.020, Florida 
Administrative Code. 

Further, Ru l e 25- 30.037(2 ) (q), Florida Adminis trative Code , 
requires that the uti l ity provide evidence t hat it o wns t h e l a nd 
upon which i ts treatment fac i lities are l ocated. As noted above, 
the utility purchases water from Lee County , and therefore does not 
own a water treatment plant. However, the applicant has provided 
evidence that the utility owns t he land upon which its distribution 
system is located. Additional ly, a descr iption of the t erritory 
served by the utility is appended to this Order as Attac hment A, 
and is incorporated herein by refere nce. · 

The application contains proof of the utility's compliance 
with the noticing provisions set fort h in Rule 25 -30.030, Florida 
Administrative Code, including notice to t he customers o f the 
system to be transferred. As noted above, several obj ections to 
the notice of application were rec e ived and the matter was set for 
hearing. However, al l obj ecting c ustomers subsequent l y withdrew 
their objections e i ther by letter or b y documented telephone 
contact and the hearing was cancelled. Based on the foregoing, we 
hereby acknowledge the withdrawals of the several objections to the 
application fil ed in t his docket. 

\'lith regard to the buyer's financial ability t o operate the 
util ity , TVWC indicates that it has $26, 095 o f capital available t o 
operate the utility i n addition t o a $30,000 appro ved line o f 
credit wi t h a l ocal bank. We be l ieve tha t TVWC has adequate funds 
to fulfill the commitme nts and o bligations related t o the operatio n 
o( the distribution facili t y and to make improvemen ts to the 
facility as they may be n eeded in the f u ture. I n additio n, the 
investment by the buyer was mad e in cash and no debt was assumed. 

With regard to the buyer' s technical ability, the pres ident 
and o wner o f TVWC has stated that he is f amiliar with the c urrent 
operat i ons of t he facility, and that h e is a Certified Public 
Accountant presently engaged by TVU to prepare the utility's annual 
report. He was also enga ged by TVU during its rate case and 
previous index filings and pass -thro ughs , and has been involved in 
water and wastewater operations for t he past f i fteen years. He h as 
served as a n externa l a uditor a n d has performed other accoun t ing 
f unct i o ns f or other utilities. Moreover, we have been informed by 
Lee County that the TVU distri bution system is sufficient t o serve 
the present customers, and that this system has no t been the 
subject of any enforcement action within t he past two years . Lee 
County administers, moni tors, a nd e nforces all of t he federa l, 
state , and local laws, statutes, a nd rules pertaini ng to public 
d rinking water systems o n a c ountywide basis. 
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The applicat i on contains a c opy of t he contra c t f or the sal e 
of the TVU water s ystem and a statemen t which inc ludes t he p u rchase 
pric e, terms o f payment, a nd a l i st o f a ssets purchased a nd 
liabilities assumed . TVWC prov i de d a statement that i t wi l l 
fulfill the outstanding commi tments, obl i gation s a nd 
representations o f TVU with regard t o utili t y mat ter s. 

Bas ed on t he f orego ing , we find that the t r a nsfer of Wat~r 
Certificate No . 388 -W from TVU to TVWC i s i n the publ i c i n t erest 
a nd it is hereby approved. 

Rate Base 

According t o the appl i c ation, t he n e t book va l u e of t he s ystem 
being transferre d as of the date o f the proposed transfer is 
$76,517. Rate base was previously e stablished b y t his Commission 
in Doc ke t No. 910560 - WS, which was an appl ication for a pprova l o f 
a rate increase. According to Order No . PSC-92 - 0807 - FOF- WS, issue d 
August 11, 1992, in that d o cket , rate base at that t i me was 
$108,485. Our calc ulat ion o f rate base is s hown on Schedule No . 1, 
with an adj us tme nt to rate base shown o n Sche dule No . 2 . 

We have conducted an a udit o f t he utili t y 's books and recor ds 
to determi ne the rate base (ne t book value ) at the t i me o f 
transfe r . We have determine d that the u til i ty 's books and r e co rds 
are ma i ntained in s ubstantial complia nce with Commission 
direc tives. Howe ver, as a r esult o f the rate base a udit , we hereby 
adjust the accumulated a mortizat i on of con t r ibutions- i n - aid- of
constructi on (CIAC) . The util i ty used an a mort i zat ion rate f or 
CIAC of 4. 1%, when this r a t e shoul d have b een changed based on 
current depreciation expe n se to p l ant . The depr eciation expe nse 
net of o ffice equi p ment and g e neral plant i s $6 , 867. Plant net of 
office e quipment and gene r al plant i s $207,178, wi th a compos ite 
rate of 3.31%. The refore, an adjus tment i s necessar y t o r educ e the 
accumulated amortization o f CIAC by ($3, 441). 

An acquisition adjustme nt resul ts when t he purchase price of 
a utility dif f ers from t h e o r igina l cost ca l c u l a tion . The 
a cquisit i o n adj u s t ment r esulting f rom the transfer of TVU is 
($33, 7 95 ) . In the applic ation , TVWC r equested a n acquisit ion 
adjust me n t in o rde r to bala nce t he books . Howe ver, on Oct o be r 5 , 
1995 , the president and owner of TVWC f i l e d an affidavit stating 
that TVWC withdraws thi s request , a nd t hat TVWC agrees t hat a 
negative a cquis ition adjustment should no t be i ncluded in the 
calc ula t ion o f r ate base f o r transfer purposes. The owner 
ori ginally b elieved that t he Commissi on would r equi r e t he 
a cquisiti o n adjustment in order fo r the utility t o ba l a n ce the 
books fo r reporting purpo ses. He now unders t ands t ha t t h i s i s no t 
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necessary. Further, the owner s tated that he did not r ealize that 
an acquisi tion adjustment would affect rat e base, and t ha t it was 
not his inte ntion t o ask for a negative acquisition adjus tment 
because he agrees with our calculation of rate base. 

It i s Commi ss i on practice that in the absence of extraordinary 
cir cums tances, the purchase of a utility system at a premium o r 
d iscount s hall not af fect the rate base calculation. We do not 
view a desire to balance the books as extraordinary. Moreover, 
TVI·IC has withdrawn its r equest for inclus ion of an acquisition 
adju s tment a 11d agrees that a negative acquisition adjus tment should 
not be inc luded in the calculation of ra te base f o r transfer 
purposes . Thet·efore, a negative acquisition adjustment shall not 
be included in the calculation of ra t e base. 

Based on the adjustment as set forth herein , we find that rate 
base for TVHC is $57,795 for the water system as of December 31, 
19 94. This ra t e base calculation i s used purely to establish the 
ne t book value of the property be ing transferred , and does not 
include the no rmal r atemaking adjustments of working capital 
calculations and used and useful adjustments. 

Rates and Charges 

The utility's c urrent rates and c harges became effective on 
August 31, 1992, pursuant to Order No . PSC-92- 0607-FOF-WS, issued 
in Docket No . 910560 -~IS. The Commission approved these r ates when 
TVU applied f.or a rate increase. Since then, the utility has filed 
[or a price i 11dex increase every year, the mos t recent being the 
1994 index whic h bec ame effective May 15, 1995. Rule 25-9 . 044(1), 
Florida Administ rat ive Code, requires the new owner of a utility to 
adopl and use t he rates, cl assification and regulations of the 
f ormer opera t ing company unless authorized to change by this 
Commission. 

TV\·IC doe s not request a change i n the rates and charges of the 
ut ility and we see no reason to change them at this time. TVWC 
s ha ll continuo to charge the rates and charges approved in TVU's 
tariff until authorized to change by this Commission in a 
subsequent proceeding. TVHC has filed revised tariff sheets 
reflect ing t he change in ownership. The r a tes and charges shall be 
effective fo1· service rendered or connections made on or after the 
s t amped approval date on t he tariff sheets . 

Based on the forego ing , it is 

ORDERED by t he Florida Public Service Commission that the 
trans fe r o f Certificate No. 366 -W from Tamiami Village Ut ility, 
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Inc., Post Office Box 4458, North Fort Myers, Florida 33918-4458, 
to Tamiami Village Water Company, Inc., 13281 McGregor Boulevard, 
Fort Myers, Florida 33919, is hereby approved. It is further 

ORDERED that rate base for purposes of the transfer is $57,795 
as of December 31, 1994. It is further 

ORDERED that Tamiami Village Water Company, Inc., shall adopt 
and begin c harging the rates and charges which were previously 
approved in Tamiami Village Utility, Inc.'s, tariff until 
authorized to change by this Commission. It is further 

ORDERED that the revised tariff sheets filed by Tamiami 
Village Water Company, Inc., reflecting the change in ownership, 
shall be effective for service rendered or connections made on or 
after the stamped approval date. It is further 

ORDERED that all findings made within the body of this Order 
are hereby approved in every respect. It is further 

ORDERED that the provisions of this Order regarding t he 
establishment of rate base for purposes of the transfer are issu ed 
as proposed agency action and shall become final and effective 
unless an appropriate petition, in the form provided by Rule 25-
22.036, Florida Administrative Code, is received by the Director, 
Division of Records and Reporting, 2540 Shumard Oak Boulevard , 
Tallahassee, Florida 32399-0850, by the close of business on the 
date set forth in the "Notice of Further Proceedings or J udic ial 
Review" attached hereto. It is furthe r 

ORDERED that in the event this Order becomes final, this 
docket shall be closed. 
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By ORDER o f t he Florid a Public Service Commission, t his 2.ill;_h 
day of November, 1222 . 

BLANCA S. BAY6, Director 
Division of Records and Reporting 

by: K•t:t-~ .. w1 
Chi ef, B r:eau o Recorda 

( S E A L ) 

RGC 

Commissioner J. Terry Deason dissents with an opinion, in 
which Commiss i oner J oe Garcia concurs. 

Commissioner J. Terry Deason, dissenting from the majority 
decision to exclude a negative acquisit i on adjustment from the 
ca lcul atio n of rate base. 

I di ssent from the ma jority decision o n l y o n t he issue of non 
recognit ion of the acquisit ion adjustment. The Commission's policy 
to ignore acquisition ad j u stmen ts in the absence of good cause has 
been maintained f or t he purpose o f giving an i ncentive to better 
ma naged and/or better financed utilities to t ake over struggling 
u tili ties. The i ncentive has historically been g i ve n with no 
showing t hat the acquiri ng utility is better managed or financed. 
Rega r dless of t he validity of ma intaining that policy, it appears 
t o have no application here. 

For an incentive to work, the ta rget of the incentive must be 
aware of the existence of t he incen t ive and act accordingly. 
Ot herwise, the reg u la t or y mechani sm t hat extends t he inc entive 
(i.e. the bonu s ratebase al l o wance t hat g ives the o wner a return o n 
investmen t he has no t made) r esu lts in ratepayers receiving nothing 
i n the bargain but the opportunity t o pay higher rates . 

Ex t ending t he pol i c y t o a utility purchaser who acts without 
knowledge o( t he " incentive " is a kin to paying a reward for the 
capture o f a d angerous criminal when the capture r was unaware of 
the e xi s t e nce of the reward. It is a well - settled princi ple of law 
t hat the court s wi 1 1 not e n force a claim fo r s uc h a payment. 
Certainly t he o ff eror may still pay the reward out of civic -
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mindedness. In that instance, however, 
gratuity with the offeror's own funds might 
case where ratepayer funds are not at stake, 
not be similarly generous with those funds. 

such generosity and 
be laudable. In the 
the Commissi on should 

In this case it is clear that the applicant was unaware of our 
policy. There is nothing in the record which indicates that this 
purchase was made in reliance upon the policy. In fact, the 
owner's i nitial request that the negative acquisition adjustment be 
recognize d indicates just the opposite. It appears that he was 
either unaware of the policy or willing to accept a return on the 
purchase price -- his investment in the s ystem. Understandably, 
after deferral and after learning that the Commission's policy 
would resul t in a higher ratebase, the applicant withdrew his 
request. These circumstances do not support application of our 
policy. Therefore, I dissent . 

Commissioner Joe Garcia concurs. 
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NOTICE Of FURTHER PROCEEDINGS OR JUPI CIAL REVIEW 

The Florida Public service Commissi o n i s r equired by Section 
120.59(4), Florida Statutes, to notify p a rties o f a ny 
administra t ive hearing or j udicial review of Commission o r ders t hat 
is available under Sect ions 120.57 or 120.68 , Florida Statutes , as 
well as the procedures a nd time limits t hat app l y. This notice 
should not be construed to mean all requests fo r an admi n istrative 
heari ng o r judicial review will be granted or r e s ult in t he relie f 
sought. 

As identified in t he body of t his Order , our a ct i o n s regarding 
the establishment o f rate base for purposes of the transfer a r e 
preliminary in nature a nd will not become ef fective or final , 
except as provided by Ru l e 25 - 22.029, Fl orida Admin istrative Code. 
Any perso n whose substan t ia l interests are a ffected by t he a c t ions 
proposed by this Order may fi le a petit i o n for a f o r mal proceeding , 
as provided by Rule 25-22.029(4), Florida Admi n i strative Code, i n 
the form provide d by Rule 25 - 22.036(7)(a} a nd (f ) , Florida 
Administrative Code. Thi s petition must be r eceived by t he 
Director, Division of Records and Reporti ng , 2 540 Shuma r d Oak 
Boule vard, Tallahassee, Florida 32399- 0850, by the close of 
busi ness o n Decembe r 19 . 19 95. I n t he absenc e o f such a pe titio n , 
this Order s hall become effective o n t he date subsequent t o the 
above date as provided by Rul e 25-22.029 ( 6} , Florida Admi n istra tive 
Code. 

Any objection or pr o t est filed i n t hi s d ocket bef o r e t he 
issuance date of t hi s Order is considered abandoned unless it 
satisfies the f o r egoing conditions and is r e ne wed wi t hin t he 
spec ified protest period. 

If t he relevant port ion of t h is Orde r becomes final a nd 
effect i ve on the date described above, a ny party adverse l y affected 
may request judic i al rev i e w by t he Florida S upr eme Court in t he 
case of an electric, gas or telephone u t ility or by t he First 
Distric L Court o f llppea l in the case of a wat er or wastewater 
ut ility by filing a notice of appeal with the Director, Div is i o n of 
Records and Reporting and filing a copy of t he notice of appeal and 
the filing fee with the appropriate cou rt . This fil i ng must be 
completed within t hirt y (30) days of t he effect ive d ate of t h is 
Order, pursuant to Rule 9.11 0, Florida Rules of Appel l ate 
Procedure. The no t ice of appeal mus t be i n t he f orm specified i n 
Rul e 9.900(a), florida Rules of Appellate Proce d u re. 

Any party adversely affected by t he Commissio n 's fina l action 
in t hi s matter may r eques t : (1} reconsiderat i o n of t he decision by 
fili ng a mot i on fo r reconsideration with t he Director, Division o f 
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Records and keporting withi n f ifteen (15) days o f the issuance of 
this order in the form prescribed by Rule 25 - 22 .060, Florida 
Admini strative Code; or (2) judicial revi ew by the Florida Supreme 
Court in t he case o f an electr ic, gas or telephone uti lity or the 
First District Court of Appeal in the case of a water or wastewate r 
utility by filing a not ice of appeal with the Director, Division o f 
Records and Reporting and filing a copy of t he notice of appeal and 
the filing fee with the appropri ate court. This filing must 'Be 

· completed within t hirty (30) da ys after the issuance of this order, 
pursuant to Rule 9.110, Florida Rules o f Appel late Procedure. The 
notice of appeal must be in the form specified in Rule 9.900(a), 
Florida Rules o f Appellate Procedure . 
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ATTACHMENT A 

Tamiami Village Wate r Company, Inc. 

TERRITORY DESCRIPTION 

The follo wing descr ibed lands located in portions of Section 27, 
Township 43 s, Range 24 E, Lee County, Florida: 

Tract or Parcel of land in the South Half (S 1/2) o f the Northwest 
Quarter (NH 1 / 4) and in the North Half (N 1/2) of the Southwes t 
Quarter (SH 1 / 4 ) o f Section 27, Township 43 South, Range 24 East, 
Lee County , Florida and in Leesure Village, a Mobile Home Park as 
recor ded in Condominium Pl at Book 3, pages 60 through 76 of the Lee 
County , Florida Public Records which is described as f o llo ws : From 
the Southwest corner of said North Half (N 1/2) of the Southwest 
Quarters (SH l/4); t he nce Nort h 69 degrees 48 minutes 29 seconds 
East along the South line of said fraction for 25.0 feet; thence 
North o degrees 19 minutes 10 seconds West parallel with the West 
line of said Section for 1937 . 92 feet to the Point of Beginning; 
thence cont i nue North 0 degrees 19 minutes 10 seconds West for 
378.77 feet; thence North 89 degrees 33 minutes 50 seconds East for 
575 .62 feet; thence South 0 degrees 16 minutes 50 seconds East for 
1 69 . 78 feet ; thence South o degrees 26 minutes 10 seconds East for 
209.19 feet; thence Sou t h 89 degrees 33 minutes 50 seconds West f o r 
576.0 3 feet to the Po int of Beginning. 

Subject to easement s, restrict ions a nd reservations of record. 

A tract or parcel of land· in the Southeast 1/4 of the 
Southwest 1 /4 of Section 27 , Township 13 South, Ra nge 2 4 East, 
Le e County Florida, which is described as fol lows: 

From the Southwest corner of said fraction o f Section ; t he nce 
N.O'l9' 10 "1~ . along the ~lest line of said Sect ion f or 25.0 feet; 
thence S. 89 '53'4 0" E . along the North right of way (25 .0 feet from 
center line) of Littleton Road and paral le l with the South line of 
said Section f or 1877.70 fee t to an i n tersection with a Southerly 
prol ongation o[ a line parallel wi t h and 290.00 feet (as measured 
o n a perpendicular ) from the Westerly line (S.05 ' 56'20 "W .) of t he 
Tamiami Trail (U. S . 41, State Road No . 45) and the Point of 
Beginning. 

Thence N. OS • 56' 20 "E. along said prolongation for 316 .19 feet; 
thence s. 64 ' 03'40"8. for 290.00 feet; thence S.05'56'20'W. along 



ORDER NO . PSC-95-1441-FOF-WU 
DOCKET NO. 950015-WU 
PAGE 12 

the Westerly· right of way (100.00 feet from center line) of said 
Tamiami Trail for 208 . 00 feet to a point of curvature of a curve to 
the left (radius 5829.58 feet, Delta Angle 01'05'08"); thence 
Southwesterly along the arc of said curve for 110 .46 feet; thence 
N. 89 ' 53'40"W. along said North right of way of Littleton Road for 
292.55 feet to the Point of Beginning. Containing 2.220 acres more 
or less. 

'A tract or parcel of land in the Southeast 1 /4 of the Southwest 1/4 
of Section 27, Township 43 South, Range 21 East, Lee County, 
Florida, which is described as follows: 

From the Southwest corner of said fraction of Section; thence 
N.O'l9'10"W . along t he West line of said Section for 25.0 feet; 
thence S. 89'53'40"E. along the North right of way (25.0 f eet from 
center line) o f Littleton Road and parallel with the South line of 
said Section for 1877.70 feet t o an intersection with a southerly 
prolongation of a line parallel with and 290.00 feet (as measured 
on a perpendicular) from the Westerly right of way (S.05'56'20"1·1.) 
of the Tamiami Trail (U.S. 41, State Road 45); thence N.05'56'20"E. 
along said prolongation f or 348.19 feet t o t he Point of Begi nning. 

Thence continue N.05 ' 56' 20 "E . along said prol o ngation for 371.45 
feet ; thence S.89'53'40"E. along the Southerly l i n e of an 80.00 
feet wide parcel li land as recorded in O.R.B. 1687, page 1106 f or 
291.50 feet; thence S.05 ' 56'20"W . alo ng said Westerly right of way 
(100.00 feet from the center line) of said Tamiami Trail for 401.00 
feet; thence N.84'03'40"W. for 290.00 feet t o the Point of 
Beginning. Containing 2.572 acres more or less. 
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Tamiami Village Utility, Inc , 

SCHEDULE OF WATER RATE BASE 

As of December 31 , 1994 

BALANCE COMMISSION 
DESCRIPTION PER UTILITY ADJUSTMEHIS 

Ut i l i t y Pl ant in 
Se r vice 21 6 , 505 

La nd 0 

Accumul a t e d 
De p recia tion (116, 293 ) 

Contr i bu tions - in -
a i d -of-Co ns t r uc t i on (103,71 3) 

llmo r t izat i on o f 
llccumulated CII\C 64.7 36 (3,441) 

TOT/\!, S61 ,2 36 ~~~ 1 Hll 

SCHEDULE NO. l 

BALANCE PER 
COMMISSIQN 

216 , 50 5 

0 

(116, 293) 

(103 , 713) 

~ 

~57 , 7 95 
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SCHEDULE No . 2 

Tamiami Village Utility. Inc . 

SCHEDULE OF WATER BATE BASE ADJUSTMENTS 

EXPLANATION ADJUSTMENT 

Accumulated Amortization of CIAC 
To adjust a ccumulated amortization 
rate from 4 .1% to 3 .3 1~. S 37 .587 




