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Field Work Completed June 11, 1996 

FLORIDA POWER CORPORATION 
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I Executive Summary 

Aud1 t Purpose: We have applied the procedures d~scribed in Sec lion 
I I of this report to audit tho appended CclpacJ ty Cost Recovery 
Clause Filing Schedules, DPD-2, filed by Florida Power Corporation 
in support of Docket 960001-EI for the six month periods ended 
September 30, 1995 and March Jl, 1996 respectively. 

Sccpe Limitation: The last day of field work was Jun~ 11, 1996. 
The Exit Conference was held at that date. This report contains no 
confiaential data. 

Disclaim Public Use: This is an internal accounting report 
prepared after performing a limited scope audit; accordingly, this 
document must not be relied upou for any purpose except to assist 
the Comrntssion staff in the performance of their duties. 
substantia} additional work would have to be performed to satisfy 
generally accepted auditing standards and produce audited f 1nancial 
statements for public use. 

Opinior: The appended exhibits, Schedules DPD-2, for the periods 
ended September 30, 1995 and March 31, 1996, represent utility 
books ~nd records maintained in substantial compliance w1th 
Commission directives. The expressed opinions extend only to the 
scope of work described in Section II of this report. 

( 1 ) 
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II Audit Scope: 

The opinions contained in this report are based on the audit work 
described below. When used in t his report, COMPILED means that 
audit work includes: 

COMPILED - Means that the audit staff reconciled exh1bit amounts 
with the General Ledger; visually scanned accounts for error or 
inconsistency; disclosed any w1resol ved error, irregul ar1 ty or 
inconsistency; and, except as otherw1ae noted, performed no other 
audit work. 

CAPACITY COST RECOVERY REVEfWES: Recalculated capacity revenues 
using authorized rates and reconciled to the filing for both six 
month periods. 

CAPACITY COST RECOVERY EXPENSES: Compiled capacity cost recovery 
expense for each of the two six month periods and traced to journal 
entries. Agreed reconcilable differences on Company schedules to 
supporting Company records . Summarized auoitcd costG for both &lx
montb periods and agreed to fi l i ng. 

CAPACITY COST RECOVERY GENERAL LEDGER: Reconciled recoverable 
capacity coat expense per the General Ledger to Company filing. 

CAPACITY COST RECOVERY TRUE-UP: Recalculated the CCRC tru~-up 

using audit-determined revenues and expenses . 

( 2) 
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. . COMPANY INFORMATION 

AS OF 06/19/1996 

Florida Power Corporation CEJ8011 

Locat ion address 

Florida Power Corporatton 
3201 Thi rty-Fourth Street Sou th 
~t . Petersburg, FL 3371 I - 3897 

Company liaison(s) 

James P. Fama, Deputy General Counsel, (813) 866-5786 
James F. Stanfield, PSC Liaison and Senior Counsel, (904) 222-8738 

FAX nun.l-er(s) 

(813) 866-4931 

Regul ation date 

01/09/1985 

Corporate type 

Corporation 

Services provi ded 

ELE 
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1 Comm.iuioncrs. 
SUSAN F CLARK. CHAIRMAN 
J. TERRY DEASON 
JUUA L JOIINSCS 
DIAN[ K KIESUNG 
JOE GARCIA 

State or Florida 

DIVISION OF RECORDS &. 
REPORTING 
BLANCA ~ BA YO 
DIRECTOR 
(904) 413~770 

l)ublit 6trbiu €ommi~~ion 

James P. Fama 
Florida Power Corporation 
Post Office Box 14042 
St . :>etersburg, Aorida 33733-4042 

June 21, 1996 

RE: Docket No. 960001-El - Florida Po'wer Corporation 
Capacity Cost Audit Report -Period Ended March 31. 1996 
Audit Comro! #95-298-2-2 

Dear Mr. Fama: 

The enclosed audit report is forwarded for your review Any company response filed with 

this office within ten (10) work days of the above datt' wili be forwarded for consideration 

by the staff analyst in the preparation of a recolliD}endauon for this case. 

Thank you for your cooperation 

BSB/mas 
Enclosure 
cc· Public Couruel 

Sincerely, 

L ~ . !..~~ 
~y6 ~ 




