
• 

ACK 
t .. r:... 

A' 

Commru.ioncn 
o;uo;,\S F U .-\MK. 01/\lltMAN 
J O:JlRY llf.A.'.IJN 
JIIUA L JCifi,._.'IIIN 
UIANI: K. KlliSI.INCi 
HHi CiARCIA 

Mr. Rob&.Tt L. Hillman 
North P&."'linsula Utilities Corp. 
P.O. Box 2803 
Ormond Beach. l:turida 32175 
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Rc: Do~:kct No. 960984-SlU - Nurth J•cninsula Utilities· escrow account 

De3r Mr. Hillman: 

Enclosed an: the original signature c;ud ami escrow agreement. hoth signed hy nlanca 
S. Bayo. the Commis.'iion's d&.'Signat&.-d ag&."'ll: for such mutters. 

Please call me if you huw any qucst:ions reg:1rding this material. 

Enclosure 

Sincerely. 

~~~,$ 
Kay Flynn. Chief 
Uureau of R&.'\:urds 

.J -
- - ere,: ROSiiiU14: G. Capcless 

J 01) ' · . ·: .... . ~ r1 CAf E 

• 



UATE: 
TO: 

•·aoM: 
R•:: 

-M-•:-M-O·M·A-N-0-tJ-M-

Ntnrcm~r IS. 1996 

Hl;ulCn S. Uay(,, l>in:~:lnr. Uivisinn uf lkt.:urds & Mcpur1ill!! 

Rns:tiUlC G. Capeless. Scniur Anumcy. l>ivisiun uf Lcg;tl Scrvkcs 
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AlladtL'd please find the uriginal and 
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October 29, 1996 

Ms . Roseanne Cape leso 
Florida Public Service Commission 
1540 Shumard Oak Boulevard 
Tallahassee, FL 32399 - 0850 

Dear Roseanne: 

Attached is the executed agr eement between No r·Ua Pe uiru;;ula 
Utilities Corporation and Barnett Bank of Volus ia and Flagler 
counties. Please have Florida Publi c Service Commission sign 
where indicated along with the s ignature card and return to us so 
we can copy the bank . 

I have also enclosed a copy o f t he debit deposit i n the amount of 
$6 , 381 . 00 f o r your r ecords . 

IC you have any questions, please call our o!fice at 904 -441 -
7528. 

Sincerely, 

Robert L. Hillman 
1\ I t I 
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ESCROW AGREEMENT 

THIS ESCROW AGREEMENT is made by and between 8MNI!Tr hie. Ofl \bua~:.
p .... ,f ()pu!!lftM , in Volusia County (the Bank), the 
Florida Public Service Commission (FPSC) and North Peninsula 
Utilities CotPoration, (the Utility), ~Florida corporation, upon 
the following terms, conditions, and considerations : 

W I T N E S S E T H 

WHEREAS, by Order No.PSC-96 -1243 - FQF-SU issued 10 - 07 -96, the FPSC 
authorized the Utility to continue to collect its previously 
authorized rates and charges pending further investigation into 
those rates and charges, and WHEREAS, by Order No . PSC-96-1243-
FQP-SU, the Utility is required to provide security for the 
continued collection of those rates and charges pending the 
outcome of the PPSC's investigation, and WHEREAS the Bank has 
agreed to hold such funds in an interest bearing escrow account 
at an interest rate of __ * __ \, the parties hereto agree as 
follows: *' II I I P II I rna I 1\ o• I r a I o• 

1. The foregoing representations are true and correct . 

2. The Utility shall open a joint interest bearing escrow 
account in the amount of $6,381 representing the potential 
refund and interest as calculated by the FPSC . 

3 . The escrow account shall bear interest at the rate of __ ,} __ \ . 

~ . The PPSC's Director of the Division of Records and Repcrting 
shall be a signatory to the escrow account. 

5. No funds shall be withdrawn form the escrow account without 
the signature of both the Director of the Division of 
Records and Reporting of the PPSC and the Utility . 
Signature cards executed by the Director of the Division of 
Records and Reporting of the FPSC and the Utility shall 
designate the appropriate authorized signature for each. 

6. The Bank shall forward regular monthly statements <including 
cancelled checks) to the utility and the utility shall mail 
a copy of the monthly account statement to the FPSC. 

7. If a refund to the customers is required, all interest 
earned by the escrow account shall be distributed to those 
customers who paid such monies that generated the deposits 
into the escrow account . 

8 . If a refund to the customers is not required, the interest 
earned by the escrow account shall revert to the utility . 

• 
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9. The Bank may, without reason, withdraw from this Agreement 
upon thirty (30) days written notice to the FPSC and to the 
Utility . 

10. The Utility shall indemnify and hold the Bank harmless from 
any claim, demand or loss suffered by the Bank, and the coat 
thereof (including court costa and attorney fees for 
negotiation, trial and appeal) . 

11. This escrow account is established pursuant to FPSC Order No. 
PSC -9£ . 2 4J-EDE - 5 11 , issued I 0-07-<}6 • This 

escrow account is for the benefit of the Utility's customers. 

12. Information concerning the escrow account shall be available 
from the Bank to the FPSC and its representatives at all 
times . 

13. Th i o escrow account i o establ iohed by the direct ion of the 
Florida Public Service Commission for the purpose (s) set ! o r·th 
in its Order requiring such account. Pursuant to Cosentino v. 
Elson, 263 So.2d 253 (Fla. 3rd DCA 1972), escrow accounts are 
not subject to garnishment. 
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THIS AGREEMENT shall become effective and binding on all parties 
upon the date that it becomes executed by all parties . 

l) 

2) 

3) 

Notary Public : 
Name 

Commission I : 

and Title 

Date 

! 73 I I h,K 4F Yo« u1«4 B.Lft C....:n•~ a 
Na~f-Bank 

ay: 4.1H:a.ltk,/t= Av~ oK ma-_,., 
Person's Name and Title 

Date 

~lorida Public Service Commission 

By : .f;bhd .< "' ~ ,-4·M I , : 

o;;(ector, DivisionCO~ Records and Reporting 

Date 

Place Seal Here: 

·- - --- --- -
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DEBIT TO orEN ESCROW ""I 

ACCOUNT NUMJER: 

r...,.H PDI.SUI.A UTII.. 

1 DEBIT 

e DATE: le/28/96 

' AMOUNT: 

6381 •• ··.... 
TOTAL: $ 6381.-

I f¥t:L 11u~~ 
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