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bAtt: Fclwury 20. 1997 
10: TOI!I WilliMII, Oiwilion of' C... kllioai A l-11'\ ·, 
f'IK»JJs Dlvilll. Dnf!· OivlsQiul Alldilillf and Fiaanl:ial Analy;isilC /IIC.J\I]i y;) .g,:'~ 
U s Pl~~:kl No. tmJO.TX. Allfl'llllive l1hnn~. Inc .. Financial Allll;;i~ fn~ ~~Jifio:ar•· 

Arfllil:aiclll fQr Allmlllive lAIC., ~...._, Tdn:•~li<IA\ Srn-lox 

1br: cua1 I ina .... Jl'llil a c:cnif"~ u( IUihlril)' ro """'* alfmllli\~ local rachanrt: 
tcnu .,. a ...... lllll * ...,tka.~ llal. lillff~~:a. ........,.... fanand al. and 
flllnqcrial ~ily fO prtovkk 1o111:h JCn'ilx in tilt: ICOfrliP1ic: aRa prtopl'oC'd In he ..-. 

Ahn Smicllll6UJ ()) and (4) IUics IIIII: 

(J) 1br: l.qit&Mift r• IIIII t11r etlflli'Cthive pnovilil111 nl trla:c-*:aainm JCn'icc. 
'-'WiflllnQI c~ lekl.'llllinull&:aikw lrrvice. il in lhe pilhlic lt*-wt.l. 

C4)(d) 11lc <"c•i&blnla 1111111 e~~Ct~:IJC ~~~ e"III!Jve juriidil.1iun in nnltr h•r (II' Pllllillll~ 
et!lllpCiiliclfl b)' C8COIIflllilll! tleW mlfllllh 1 .. 11 ICICI:olfiiiiiUniclllic:a marlirt~ • , . 

k&anlilll die lihowilll! or f-=ial capaNiily. '"" l' i111 ... -r ~rr ...,. lllalymt tilt: unauoJik\1 
pnojei.1Dd fi ill of' ~h~ l'booar • • . CAI'I) (Qr dlr pcri&ld mdinJ Man.il ll. 
1991. An IUdlt c:ould r hMII" ,_ •• opink>n uf tilt: cmtpU~y'J fU~a~Kial etlllllilinn. A• llk: 
.aadlcd H..,'llr: allOws. API lilt.·· · a' equity and a pnojmcd., ~-

In dii• mattcf, API iia .tile for a ~ZRlfale 10 pnw* allmlllive local r~ 
IC!n:gm-*•ioai ICfVR. SUIT .-n die llmllcd ftllurr of' tilt: lftllic:alklll and INt nn 
~provided funds ippal' 10 llr. ri*. ""' Jill• ..... ~ o( lflllllilf a c:cnifll:ale ha)Cid 1111 * fiiiiiiCial w .. l •• prtl\ided, * r-·lal Uf~hilily ~ minimal. 

A'*• • ..tylis of lhc f*Kial MM a~e•• rcveal1 diC ...rl~ is in a minimal ll111111:ial 
pcllition, lhc lfllll"'-.. I!ICIIS to ill flllllll:ial capa!lllil)' Co pruvilte al,lll mai .. ain diC l'fl1fiOICII 
tcl«c,.. I •• wn:u. Tlit ex-.~ •"" dial il baJ IiilO uf l.'tnlil with tilt: &nit ••f 
NI.'Wh.'ff)' _. •*-r illlliluliuns lillfr~~:k' .. tlll.'l!l'italill.' and ou~o~ain I.'Dh.fl·ow~ until ou.:h rlu~e a• 
Al'l ~ llr lldf lllffacial. .._, ua dilt n:t~tcw:•rioo. lhc lfll'lica• 1J11UB lo IIICd lhl: 
IIMKial err Nlily • ' m of Sectiolll6U31, Fklflda StaNies. 
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FROM UNAUDtTEO·PR®ECJEO ftNANCW:. ST;\TEMENTS 

AS 

~NT UG!tiTIES 

C~NTRATto 

cASlt 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMGN EQUI1'¥-RATJO 

NET lNG~ 

RETURN ON EQUITY< 

Of 
0313'119J 

120.000 

0 

NMF 
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20:000 
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