
State of Flo4 • umGt~At 
i;tE COPY 

t)ubUt 6trbitt ctommi~»ion 
-M·~M..O-R-A-N-D-U-M-

DATE: February 26, 1997 

TO: Tom Williams, Division of Communications ,_ t,M m\ 
FROM: Sonja Jones. Division of Auditing and Financial Analysis~ ~~~~~~ ~~ 
RE: Docket No. 970178-TX. Title Loans of America, Inc .. d/b/a Sccuretel, ·~ial 

Analysis for Cenificate Application for Alternative Local Eltchange 
Teiccommunlcatioo.s Service 

Section 364.337 (1), Florida Statutes, requires the following: 

The commission shall gran1 a ceniftcate of authority 10 provide alternative local exchange 
service upon a showing that the applicant has sufficient technical. flllllncial. and 
managerial capability to provide such service in the geographic area proposed 10 be 
served. 

Also Section 364.01 (3) and (4) ~rates that: 

and 

(3) Tile l..eglsJaiUl'e rtnds that the competitive provision or telecommunications service. 
including local exchange telecommunications service. Is in the public interest. 

(4Xd) The Cornmiuion shall exercise its exclusive jur~lction in order to: (d) Promote 
competition by encouraging new entrant& into tclcco.mmunlcations markets . .• 

Regarding the showing of financial capability, the Finance: SLaff has analyzed the audited 
finm:inl sLntemcnts of TiUc Loons of America. Inc .• d/bla Sccutetcl (!'LA) for the period ending 
December 31, 1995. As the: attAched scbedule shows, TLA has adequate liquidity and 

ACK profitability but minimal ownership equity. 
---=.-

AFA ---tJmon this maaer, 11A is asldng for a c:enificate to provi&: alternative local exchanse 
APP ---lt..,tlecommunicatioo.s service. Staff notes the limited nature of 1!1e application and that no 
CAF customer provided funds appear to be at risk. For purposes of granting a cenifiCate based on 
CMU the flllli!ICial information provided, the fmanda.l capability appears adequate. 

CTR ---''f'l'f'tte applicam attests 10 its fmancial capability to provide: and mainltin the proposed 
EAG --Jdccommunicat.lons service. 1b: applicam DOICS lbal it has been in existence since 1993. Is well 
t • established. and Is presently ·operating in 12 states. The applicant Jtates that It possess;cs 
L sufficient fmancial capability throuJh its exlstins income, a.sseu, and favorable credit swlding. 
~on Ibis showing, the applicanl appean to meet the f1naoc:Jal capability standard of Section 
-364.337. Florida Statutes. 0 
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DOCKET NO. 970118A 
TITLE LOANS OF AMm!CA, INC. 

dlbla Securetel 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 

FROM A'JDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

AS 
OF 

12/31/95 

$996,904 

742,083 

1.34 

996,904 

2,888,014 

16,930,171 

19,818,185 

15% 

3,173,605 

110% 
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