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BEFORE THE FLORIDA PUBUC SERVICE COMMISSION 

FLORIDA POWER & UGHT COMPANY 

TESTIMONY OF ROSEMARY MORLEY 

DOCKET NO. 870007 -EI 

March 31, 1897 

Q. PleaM atate your name and addreaa. 

A. My name Ia Rosemary Morltly and my business address Is 9250 West 

Flagler Street, Miami. Florida. 33174. 

Q . By whom are you employed and In what capacity? 

A. I am employed by Florida Power & Ught Company (FPL) as Rate 

Development Manager of the Rates and Tanff Administration Department. 

Q. Have you previously teatlfied In this docket? 

A. Yes, I have. 

Q, WMt It tht purpoae or your teatJmony? 

A. The purpose of my testimony fa to present for Commission review and 

approval the Environmental Compliance Costs associated with our 

Environmental Compliance activities for the penod Apnf 1996 through 



I 
I 1 September 1996. 

I 2 

3 Q. Have you prepared or caused to be prepared under your direction, 

I 4 aupervlalon or control an exhibit In thla proceeding? 

I 
5 A Yes, I have. It consists of eight forma. Form 42-1 A reflects the final true-

6 up to be earned forward to the October 1997- September 1998 penod. 

I 7 Form 42-2A consists of the final true-up calculation for the period, Form 

I 
8 42-3A consists of the calculation of the Interns! Provision for the period, 

8 Form 42-4A reftects the calculation of variances between actual and 

I 10 estimated/actual costs for 0 & M Activities. Form 42-SA presents a 

I 
11 summary of actual monthly costs for the period for 0 & M Activities. Form 

12 42-6A renects the calculation of variances between actual and 

I 13 estimated/actual costs for Capital Investment Projects. Form 42-7A 

14 presents a summary of actual monthly costs for the penod for Capital 

I 15 Investment Projects and Form 42-8A (Page 1 of 9 through Page 9 of 9) 

I 116 consists of the calculation of depreciation expense and retum on cepi!al 

17 Investment. 

I 18 

I 19 Q. What Ia the source of the data which you will present by way of 

20 testimony or exhibits In this proceeding? 

I 21 A. Unless otherwise indicated. the actual data is taken from the books and 

I 22 records of FPL. The books and records are kept in the regular course of 

23 our bllslneas In accordance with generally accepted accounting prinoples 

I 
I 2 

I 



I 
I 1 and practices, and provisions of the Unrform System of Accounts as 

I 2 

3 

prescnbed by this Commission. 

I 4 Q. What It tht actual true-up amount which FPL Ia requeatlng for the 

I 5 s ix-month per1od Apr111996 through September 1998? 

6 A. FPL has calcul:lted and is requesting approval of an ovf'rrecovery of 

I 7 $61,308 as the actual true-up amount for the Six-month penod 

I 
8 

9 Q. What Ia the adjusted net true-up amount which FPL Ia requeatlng for 

I 10 tho Apr111996 through Septamber 1996 pt r1od which Ia to be carried 

I 
11 over and refunded In the next projection period? 

12 A. FPL has calculated and 1s requesting approva: of an overrecovery of 

I 13 $69,606 as the adjusted net true-up amount for the six-month penod Th1s 

I 
14 adjusted net true-up amount is the difference between the actual 

15 overrecovery of $61 ,308 for the period April 1996 through September 1996 

I 16 and the estimated/actual true-up for the same period of an underrecovery 

I 
17 of $8,298, approved in FPSC Order No PSC-96-1 172-FOF-EI This 1s 

18 shown on Form 42-1A. 

I 19 

I 
20 Q. Ia thlt true-up calculation consistent w ith the true-up methodology 

21 uaed for the other coat recovery clauaea? 

I 22 A Yes, It is. The calculation of the true-up amount follows the procedures 

I 
23 eatablllhed by this CommissiOn as set forth on Comm1ss1on Schedule A-2 

I 3 

I 
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·calculation of True-Up and Interest Provtstons" tor the Fuel Cost 

Recovery Clause. 

Q.. Are all coats listed In Forms 42-4A through 42-BA attributable to 

Environmental Compliance projecta approved by the Commlaalon? 

A Yes they are. 

Q. How did actual expenditure a for April 1998 through September 1996 

compare with FPL'a eatlmated/ac1ual projectlona aa presented In 

prevloua teatlmony and exhibits? 

A. Overall. costs were $40,972 higher than estimated/actual proJecttons 0 

& M AdMti13a were $53,461 htgher and Caprtallnvestment Projects were 

$12,489 lower than estimated/actual projections Below are vanance 

explanations for those 0 & M Activities and Caprtal Investment ProJects 

with variances greater than $30.000 All vanances are provtded in detail 

on Forms 42-2A through 42-8A 

Significant variances by project were as follows 

1. CONTINUOUS EMISSION MONITORING SYSTEMS - 0 & M 

Project expenditures were $107.456 leas than antidpated Thts 

variance was due to fewer repla<::ement parts and gases purchased 

during this period than ong1nally antidpated Additional underruns 

4 
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<4 
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10 

11 

12 

13 

14 

15 

were a result of delays in vendor activil!es 

2. MAINTENANCE OF STATIONARY ABOVE GROUND FUEL 

STORAGE TANKS- 0 & M 

Project expenditures were $133.017 less than anticipated Th1s 

variance was due to actual cost sav1ngs realiZed dunng the 

recoating of terminal tank exteriors. 

3. RCRA CORRECTIVE ACTION - 0 & M 

Project expenditures were $294.735 more than proJect.ed This 

varinnce was due to schedule accelera!Jons 1n order to 

accommodate plant availability. 

Q. Ooea thla conclude your testimony? 

A Yea. It does. 
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Line 
No. 

flor!dt Powtr I Yah! ComRMIY 
Envtrom••tal eo.t R-r CIMIM 

c.~c:W.~Uon ol the FINII Tn.~p fof the Ia Momto Period 
~ lllrough lepr.tntw 11M 

End of Peltod Actual TNe-tlp f« the II& rn«tth period 
Apnl through lleptwn'- 11M (Fotm G~ l.Jnn I • I) 

2 E•ttmat.cUA.cWe~ T~p Amount11 ~ fof the Period Ap1l t~vo.~gh 
Se~IW 11M-(Onhf No. PSC_..·1112~0f'~ll 

l Final TNe-tlp to be reflmdedl(reooYeted) In October 1"71tlrough 
S.ptamtw , ... Peltod 

2 

Fonn 42-1A 

(1,294) 
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Florid• Pqnr 1 bight ComDtny 
Environmental Coat R~ Cleu .. 

Celculetlon of the Fine I T~p Amount lot the Penod 

Aprll1e88- Se-ptember 1e88 

Venence Report of O&M Ac!MIIn 
(In Oottera) 

( 1) 

LJne Ac:tuel 

DftcnptJon of O&M AdMtl" 
1 Air Operetlog Permit F....O&M s 27.358 
3• ContJnuoua Emluloo Monltonng Fyatema-O&M 185,1X>5 

41 Clean Cloture Equivllency-O&M ( 10,7111) 

61 Maintenance of Stl1lonery Above Ground Fuel 603, 1J7 

Storaga Tenks-O&M 
6c Melnlenence of Stationery Above Gtound Fuel 3.5-15 

Storege TankJ..Splll Abatement 
81 Oil Splll CleenupiRespon" Equlpment-O&M 33,1124 

8c Oil Spill CleanupiRnponae Equipment-Revenue 0 
9 low-Level Radloectlve Waste Access F....O&M 0 

13 RCRA CorrectNe Actlon-O&M 15!1g,8115 

14 NPDES Permit F....O&M ~ 
2 Total O&M A.ctMtles s 1,454,104 

3 Recover11ble Colle Alloclted to Energy s 247, 187 

4 Recovereble Colla Allocltld to Demend s 1,20u, ll17 

Nolttl 
Column(1) 11 the End of Period Totals on Form 42-SA 

Column(2) Ia the epproved EsUmated/Actuel emount In eccordance wtth 

FPSC Order No PSC-95-1172-fOF-EI 

Column(3) = Column(1)- Column(2) 
Column(4) .. Column(3) I Column(2) 

5 

(2) 

Etllmetld 
Actuel 

s 28,260 
2113,361 

(11.719) 
1536, 15-4 

2.908 

40 360 
0 
0 

405.160 
... 1511 

s 1,400,643 

s 361.1181 

s 1,036.662 

Form 42·4A 

(3) (4) 

VlrtlnCt' 
Amount Pet cent 

s (902) ·3 2% 
(107,456) ·36 6,_ 

( 1,000) 10 3'11. 
(133,017) -20~ 

637 21 9% 

(6,436) ·1511% 
() 00"-
0 00'11. 

294,735 727'11. 

6 ,900 ~ 
s 53 461 38'11. 

s (1 14,794) -31 7% 

s 168.255 IG 2'11. 
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1 

2 

3 
4 

No!M 

florida PQWir & Light Comptny 
Environmental Cost Recov«y Cltuae 

C.lcula!Jon of the Final T~p Amount for the Pertod 
Apr1118ee- s.ptetrlber 18ee 

Variance Report of CaPflal lnvett~t Projecta-Pe::ov.-abla Coat a 
(In DoH•rt) 

(1) (2) 
E.rtmated 

Actual Actual 

Dftcnptlon of lnwstment P~ 
2 low NOx Burner Technology-Capital s 1,3n,267 $ 1,379, 1&4 
3b Continuous Emission Monltonng Syatemi-C•pltal IWG,&45 m .S48 
4b Cleen Cloture Equlvaleney-CapiUII ~ . 170 ~. 171 
5b ~lntenance of Stationary Ab.IYe Ground Fuol Je7,373 375,988 

storage Tanka-CapiUII 
7 Relocate Turbine lube OU Underground Ptplng 2,102 2 102 

to ~ Ground-Capital 
8b Otl Spill ClnnupiReapon .. Equipment-Capilli &1.260 tl1 .2d2 

10 Relocate storm Wat¥ Runo"-Capltal 1.eeo 7.859 
NA 502 Allowanoe.Negatlvt Return on lnvntment (4&.722) ~~~. 7tl7) 
12 Scherer Discharge Pipeline-Capital am am 

Total Investment Projecu-RteOVeCllblt Cotta s 2,831,88& s 2. 84~ . 175 

Recoverable Coata Allocated to Energy s 2.368.787 s 2.373.~3 

Re<:ovefabla Coate Allocated to o.mend s 482.919 s 470.872 

Column(1) Is the End of Perlo4 Totala on Form 42-7A 
Column(2) Is the approved Eltim11ed/Actuel tmount In accordtnu wtth 

FPSC Order No PSC-9&-11 n-FOF-EI 
Column(3)"' Column( I )- Column(2) 
Column(4) = Column(3) I Column(2) 

7 

Form ~ 2 -6A 

(3) (4 ) 

Vananc. 
Amount Percent 

s (1 ,917) -01% 
(1) OO'K. 
(1) 00'11. 

(8.6 13) ·2 3% 

0 00'11. 

(2) 00'11. 
1 OO'K. 

( 1.955) ~~% 

w ~ 
s (12,A89) -0 4% 

s (4.536) -02% 
s (7.953) ·1 7% 
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... 
0 

l.Jne ,--...,__ 

2 
J 

·~ b o-r.g. to PtitrC 
c Rlltl•••._ 
d o.t..W 

5 ""''""-··· (u-2 · 3+4} 

6 A-.ge ~ lrr -••• 

II 

• 
b 

c 
d 

9 TCQISyWn~R--atl6a~(\.1*7 &11) 

N:llea 
(A) N/A 
(8) N/A 

Soyin~g 
of Penod 
lvnt:Arl. 

$13.519.504 
723.204 

0 

I~ 7'91SIJOO 

Form•2~ 
P8Qe 2 of9 

End 
of Penod 

krl W!z J\ll8 J\!y ~ ~ .... Atnc..rl 

so so so so so so so 

13.519,504 13 519.504 13.519.504 13.519,504 13.519 504 13.519.504 nla no.m 1118.7(2 6.510 91 4.279 962.047 1.0C9.111 5 nla 
0 0 0 0 0 0 0 

~~l'.al531 1~100?62 1215994 1~1!0!5~ 1215571457 1~~~61!/9 nla 

12.m.414 12.n4.646 12.676.878 12.829.110 12.5111.341 12.533,573 

113.325 114.2119 113!572 83.815e 113.340 113.023 501.1!0!5 
36,410 36.~ 36.325 36.192 36.059 34.925 211.430 

47.7lll' 47.168 47.168 47 .168 47.168 47.7ti8 2!18.610 

S166,1SSJ $167,515 $1671085 S1661bl8 $1661167 S1615,717 S9991~ 

(C) n. ~ f«::ar tor '-..-0 81 (25, ...-.::tl ....a.:ta IN Fedanil lnc:oma T u R.ca of 36'1.. IN mon1Ny ~ CaoipQie c of 4 8826'1. re11acta a 12'1. r.un on~ 
(0) 0.,.........,, ~ • "*'o!Md '*'111 h IPP!QP• w ~ IOONC r-. Hill rnonch depiiAD:a• • cain...,. an lddbonl dolrlg 10 Plln In S.W:. ~ h more.. 

o.p...-,. • Wid rw..n ... "*' oiiW1 rod ~-.dad an • ana manlfllllg ~ lo tha ~olIN manlh Wid~ Amau:a recardad rod ahoM\ a- apply 10 pnor manlh eco.cy 
(E) NIA 



-------------------

.... ... 

l..ne 

Flof1d,! "-t & U!!hl Company 
~C<*R~C*

Fot !he Peror Aori t1Yoo.9l ~ 1996 

Return on Capbj ...,..._,_. Deprec«~on end Tbt'S 
FO! P!gec;t· Qm C!owt Ewva!pg CP!g!q No 401 

(n Delara) 

8egirv-q 
ol Penod 
Amoo.rC Ap1l ,.... Jlif ~ 

Fonn 42-aA 
Page 3oi9 

End 
oiPenod 
hron 

-,--~ ... lb 
t.lay "'P 

2 
3 

5 

6 

7 

• ~Adlftlcna 
b ~lof'!.n 
c Ruementa 
d Diner (A) 

Net"'-•• ~2·3•4) 

A-.ge Net lry,;e:stn• • 

c:. 
d. 

-

$58,866 
4,287 

0 

$54157'9 

so so 

58.866 58.866 
4,475 4,663 

0 0 

$54,391 $54,203 

54.485 542!17 

~ Je(J 

151 151 

111& 188 

so so so so so 

58.866 58.866 58.866 58.866 ..... 
4,851 5.roe 5.226 5,414 ..... 

0 0 0 0 0 

$541015 S53.82e S53,640 $53145'2 nla 

54,109 53,922 53.734 53.546 

358 3'57 356 ~ 2.141 
151 150 150 1<49 903 

188 188 188 188 1,127 

9. Teal S,.._ Ra:orinol. ~ (LN8 7 & I!) $694 $699 S697 S6lll5 $694 l692 $-4,170 

Notn· 
(A) N/A 
(B) NIA 
(C) The 1J10U-<41l.aor foi!IIDoM .._ 0.61425, ""'*" ~ lhe F.-. tnc:om. Ta Rate o1 35~; lhe rncnNy Equly Cotlcx-e Col 4 ~ noGacta a 1 ~ ......, on~ 
(0) OepKII!Ib • ~ • c:llb liMed u.ir1g the ..,..+11M w end 8CCOU"II rotea. H.lf mot'llh depecilolb • • cWco ...,ad on addiliona carv to Plln h 5eMoe ~ !he month. 

Oep ec:llotiuo • .-d reh.m .. c:llb 4a!ec1 end r'ICOI'dlld on • one month Illig <U 1o the llnq a# !he mot'llh end doa1Q. Amcunb I1IOotded ..0 v-n ..t:.o... apply 1o pu month IICUIII)' 
(E) NIA 



-------------------1 

.... 
N 

u. -,--ltwwtlo• a 
• ~Mcibona 
b ~loPiwe 
c Rob•••a 
d oe.w 

2 Plrol~.a.oon e.. 
3 lAa ~Oep...-o(8) 
<4 CWIP • Nan !rUral Belmg 

5 

6 A--o- Nit '"'-~~•• ~ 

7 

8 

• 
b 
c 
d 

florloda Power ! U!!!l! CO!'Ilp!!ly 
Enritw•••~ Cool R_.y C... 

For IN Per\ld Apt~ ~·lln'obe< 199S 

R.eum 00'1 C.., '"'-111• a , 0ep .........,, ..-1 TDS 
For Pnjlct .......... 9 of &m Qm,rld S!crtat Iris~ No 5bl 

en Oclln> 

~··v 
ol Penod 
AnDie Aori IMy ........ _ l'i! __ - --~...... - s...-•t~w 

$118.995 ($21 .1!87) $7.443 $167 $692.882 S2.936 

S<4.S60.156 4.619.151 4,857 .2&4 4.664.107 4.664.117<4 5.357.7EG 5.JS>.702 
(102..597) (11 4.017) (123.236} (105.592} (91 .130) (T5.fill1} (59,257) 

0 0 0 0 0 0 0 

S<4.S7S2 $<41793) 168 $<41~500 5<4?10~ $<417561004 $514331462 $51419191!0 

4 .7'I1 !l«J 4.788.834 4.775.399 4.763.151 5.094.1'2e 5,06.708 

30.844 31.708 31.633 31,551 33,748 35!*7 
13.130 13,339 13.307 13.273 14,1e? 15.122 

14.345 14 443 14.452 14.461 15.444 18.429 

Form (2.&\ 

~·ol9 

&d 
ol Penad 
Mv.rC 

Slnl,!>46 

nil 
nil 
0 

nil 

1915,431 
112.368 

89.574 

9 TcUI SyUm R~ e.--(u.- 1 & 8) $56,319 S591490 $59.392 S59.285 $631389 $67,496 $3671373 

Notes 
(A) N/A 
(8 ) R--...:s ~by {$25.766) far Cool ol Rtome!YW.., Airi. ($23.001) far Cool ol R.,..,...., I!Uy. S3.1921orCoolol Removlll.., ...,_ 
(C) rto. ~ factor for ca.-._ 0 614 25. wl-.:tl re"fteda IN F ederW lnl::orM T D Rae ol 35". h rrv:JI'ft'ly Eq..ty Coo opoo• • ol 4 88:26"4 rwllecta a I ~ r.eum on eq.A)' 
(D) o.p.......,. • ~ • ce1o •ed ~ 11w appropr*e • ..-1 ac:coo.n ,._ Hal manito doipiec-.a. • • ca1a -.J 00'1 addobona c:klu1g 1o Plan n SeMce cU1ng 11w mai'Ch 
~ ..-1 recun - cabAMed -recorded 00'1 • one manito lag IMI 1o IN linW'II oliN - - a-.g Amc:u'lb recctded rc:t at..-.~ apply 1o pnor mai'Ch ~ 

(E) N/A 



-------------------

.... .... 

lrte 
"""T"" !no-' .. ibl 

._ ~Adlama 
b ~IOPIIrC 
e RD•••a 
d Ottw(A) 

2~S.. 
3 ~~o.p ... t(S} 
4 CWIP ·Nan "--l a-ro 
5 ,.....,._, ... <U-2 · 3•4) 

6 A-.ge ..... lr>riW•wl 

e. 

c 
d. 

flo!!d! Po!!!r & Uc!l!! Co!'l'l!!!!!x 
e .... ca•••DI Colt ~ec:ovwy c-.. 

Fca tw PW10d ~ ltx1l&ql ~ 1996 

Rellln an c.ptailn+wll••lb.. O.,.«Aboi t 8nd T.,... 
For Prgect Rt!!xi'J T!.!tg Otl ~Pvc! IP!qec! No n 

(11"1 Oclln) 

Begonnng 
oiF-enod 
hro.n ~ Way Ju>e .l<#y ~ S..•C. 

$31 030 
2.1130 

0 

$0 

31.030 
2.~8 

0 

$0 

31.030 
3.0015 

0 

$0 

31.030 
3.094 

0 

$0 

31.030 
3.1112 

0 

$0 

31030 
3.270 

0 

so 

31.030 
3.358 

0 

~. S28,112 s.213,024 s.v,936 sv,&48 S27.t'm w ,rm 
29.15& 

164 
73 

ee 

29,068 

181!1 
76 

81!1 

'D .91!0 

181!1 
76 

81!1 

'D.f!/92 

1815 
76 

68 

21.eoc 

164 
n 

88 

27 716 

164 
n 

88 

9 Tee.! SyW<n R....,...M* ~(ln. 7 & 8) $350 J362 $351 $351 $349 $349 

Nota 
(A) NIA 
(8) NIA 

Form 42-&. 
P-oe 5 ol9 

End 
oll'a10d 
Ano.rc 

$0 

... .. 
0 .. 

1.107 
«r1 

52!1 

S2,102 

(CI The~ t.:a lor Ia. ~ 0.61425 . ....t-=n rwfiKta the F ..... lncame TaRa d 35Yo. the rrrarfhly Eq!Ay eo,...,,., d 4.1!82'6Yo rwllilcta • 12-r.......,.. an equity (0 , Depec:woat ~ le C8lo...., ....,;ng the 10pp1op- lib end ecc:o..n ....._ Hlllf monlh dotp«Aboi, • C8lo...., an edllbona c:tl81g 110 PllrC In SeNtoe ~ tw monlh o.pec:woa, end reeum .,. C8lo ..,ed end recorded an • one monlh leg~ 110 !he ~~nr.g o1 the month .,., doMig Amoo.ribii'8COI'ded end ~hoM! ..._ ~ 110 sra monlh ec:tNty. (E) NIA 
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... 
VI 

fl2r!d! Pow.t It LIAI!I Comp!I!Y 
EJMooooeo 1:111 Cool R..,..., 0... 

c ..... ....., d lha Prqolcl8d P..-od lvro.rC 
F ot the Pfttod AptlltltOUQh hptembtf 1 HI 

R.un on Wptal .,...,_, Oepacoeo. o W'C! T .... 
For Prqtc:t Rtls:g!t $!cwm w., RI!"IQI! {?rg!c!. Pic 101 

(on Ocolon) 

8oogoooo I W IQ 

Form 42~ 
P9 1ct9 

Ere! 
d Perc:oc:t d Pw'Cld 

Amoo.n ~ ....-, .Me M ~ ~ ~vro.re 

a 
b 
c 
d 

2~S.. 
3 !.-= ~ Ooip.......,.o(8) 
.. CW'F. Non"*- a..r.g 

5 Holb ··-· n.---2 -3 •4) 

6 A_..._lr?_w• 
7 

s 

• 

$117 7'94 
S.2!li2 

0 

S111 ,SC2 

ll TcUI Sytilolrn R~ ~ (Urwe 7 & S) 

...... 
(,\) NIA 

10 

117.794 
5.58:2 

0 

1111.232 

111.367 

777 
n 

270 

10 

117,794 
UJ2 

0 

S1101a52 

I 11097 

7JIS 
310 

270 

10 10 

117.794 117.794 
7,102 1ln 

0 0 

$1101692 S110
1
C22 

110.827 110.5157 

7J.4 7J2 
309 308 

270 270 

10 

117,794 
7.642 

0 

s 110,152 

110.287 

731 
Y11 

270 

10 

117,794 
7 .iiJ 

0 

$109
1
11!11 

110,017 

7'29 
Y11 

270 

10 

,. ... 
0 

nllo 

4.311!1 
1.850 

1.621 

SI~--~QIS_ ... SL31~ ____ l1,.310 ___ s_I, J(ll $1 ,308 $7,860 

(8) NIA 
(C) The~ f.::D tar tu.-0 61~. wtoo::h ...... ._ F .... lncome Tax~ d 31!5"-. h ~Equity CoooiPOO•« d 4~ rwoiiKta a 1~......, en equty (0) Oep.....,.o- a eeb ola'lad ~ lha -wop• ... rd KCOU'il ,__ H.lf nD1Ito dlp.......,.o it <*Q*'ed on a<diorw ~ 1o Pin In s.r.-~ h-

Oep ......e1o o ond "*'"' - c alo ola'lad ond ...anled on a - manltllaQ ~ lo the llrTWlg d lha month ond c:lo.rq Arnol.rila recorded ond ""-' ._ apply 'lo pnr:or monlh ectMy. (E) NIA 
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-t7' 

L.ww 
No 

2 

3 

4 

5 

,._ 

llddlllcA• 

Nolin.-··· 
A..-.geNM1rY -••• 

R-.n an A~ NM ""-••• 

b Debt Canpoo•• (Lww 3 s 3 ~ n2) 

floOd• Po_, & LIQht CompMy 
Sd>e<lule of Hev•llw RMum on 

Oef«nod ~on ~ of Embalon ~•)Cas 
F 01 1M Pwiocl Apr~ throuvh S.pWmber 11M 

so ($ 107.321) (Sn.&e2) 

($734,501) ($734,501) ($734.501) ($841 .822) ($91 4 885) ($914.865) ($914,885) 

(1734.501) (1734 501) (l788. 162) ($878 243) ($914.8615) ($914,81!15) 

(•'.865) (U85) (5.221) 

(2.047) (2.047) {2. 19e) 

(5.818) 

(2,447) 

(6.asG) 

(2,549) 

(8,058) 

(2.549) 

Taal 

rh 

(32.81!7) 

(1 3,11315) 

!Taal R.un ~ (l.ww ._ • ~~ ($15.912) ($8,912) ($7,417) (S8.2tl6) ($8.iiiij - (IS,eaJ) ($411,722)) 

(A TM ~ t.c:1cor lor--0 81QS, 'lbo::h ....._. h Fedlnol ft>orre TaR-. of~. the~ EQL«y Caoopoo•• of 4 ~ ..e.cta • 1~ l'liUn 
an~ 

In iOCClCAclwoce....,.. FPSC Clnfow No. P~OF..£1, fPL '- rec:ctded b ... at erriMiane ..,_ICM • a~ IWlity Thii8C:heO.Ae A111ecta the 
..w..n an 1twt ~ llil*y 

Form 42-M 
PeQe a of 9 

L..na 
No 

2 

3 

4 

5 



-------------------

l.Jne 
-,--._,..~ 

2 
3 
~ 

.~ .... ~ 
b ~1oPWc 
c R••••a 
d Olw(A) 

5 ......... -··· cu-- 2 . 3 •• , 

....., 6 A--.g~~.._ lrt -•• • 

c 
d 

Aof!d! '"-' & Uql!! Comp.wrt 
E~ eo.t Rf~XNWY C*

For lhe P.nod ,t. 'lri 17'1'0u1i' S.C:.ombet I 996 

Re«um on C.ptll ,__ Ow()t.....,., ond T amo 
For P!0!9d 5c!mY p.ctJne PWr1 CProsg No I 2l 

(.,Dolin) 

~ 
ol Pe"Wld 
Nro.n ~ ...., Jt.re 

($69) $0 $0 

1864.330 864..2151 1154.261 864.261 
48.490 50.61!0 52.859 55 a>& 

0 0 0 0 

$815;2 $813.'lll0 $811 1392 S809,2C6 

111~.710 812.486 1110.2911 

5,315 5.382 5.367 
2.263 2.264 2.258 

2.190 2.1119 2. 11!11 

My ,., 
$0 $0 

1164.261 864.261 
S"/.244 59.432 

0 0 

$8071017 $80411129 

1'108.111 1!05.923 

5,353 5,338 
2.252 2.246 

2. 11!11 2.188 

S4Pw•lbw 

$0 

864.2151 
61 .619 

0 

S802,641 

!03.735 

5.32• 
2.2«1 

2,11!11 

Form Q.&f. 
p_,. 9ol9 

£.nd 
ol Pe"Wld 
Nro.n 

(S6!J) 

Ml 
nla 
0 

Ml 

32.0110 
13.522 

13.129 

9 TIDI 'iytllm Reocw.,_ ~ cu- 7 & S) S9,7'68 S91835 S9,813 u ,Nl '!m u 1752 5581731 ,...,... 
(A) NJA 
(8) NJA 
(C) ~ ~ 18ciDr 1C1r Ill.- - 0 61425, 'IINctl t6c:ta h F.-. lncame T D R-. ol 35._: lhe mar-'tly Equity Co•...-• t ol • ~ l1iiW:Ia • I~ 1WUn on equity (0) Dwp ........ , ~ • Cl!b...., UllinO h """"...,...., • tnd 8CiCXU1t ,_ tW rnanh ..,..........,, • c:eb..., on~~ 1o Plrlln S.W.. .urv h rncnh Dwp ....... , ond l1iiLm - Cl!b..., tnd recardlld on • on. month 11u ~ 1o llw tlrTW>g ollhe mont~ end cbr<g MolD reoarded end lt'CMn llboo4~~A>~Y 1o ptor na'Ch -..y (E) NJA 
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