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April 4, 1997 

Blanca S. Bayo, Director 
Division of Records and Reporting 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Plorida 

---1'01"1 OMCI ac. WI 
w • -~.-...., 

Re: Radnor/Plantation Corporation, Joint Application for Authority 
to Tranafer Facilities, Docket No . ~d~- WS 
Qur Pile No. 25067.01 

Dear Ms. Bayo: 

Enclosed for filing, please find the original and fifteen 
copies o~a Joint Application Of IHC Realty Partnership L.P. And 
Radnor lantat!on Corporation Por Authority To Transfer Certificate 
Nos. 36-W and 291-8 on behalf of Radnor/Plantation Corporation and 
I Realty Partnership L.P. 

If you have any questions in this regard or I can be of any 
a8S1stance I please ~.et me know. 

Sincerely. 

CMU Choca recotvOd with flUng end 
--- foiWaiOed to F~ fet depOIIL 
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....,.norlr;y bJ Txa::afc.r t.be ) 
P-=il!ties :Jf Jtadnor/Plantatioa ) 
0>1poraU.ca d/b/a P.t.Dtation ) 
Otilitle• a.od certificate ) 
ao. . 336~ and 291-S ) 
in Kart in county, Florida to ) 
IBC Realty Partnerahip, L.P. ) 
d/b/a Plantation Utiliti~s. ) ______________ ) 

.ronrr AfiLICATJON pr IBC pmn PABTHQSBIP L I P I 
MD "PP?RIPLAMTATl:OJf COBPQBATION 

fOB AtlTJIOBI'l'Y TO 'l'JWISDB 
CJUUICA'fl NOS. 33§ · K NIP 211·8 

IHC R.BALTY PARTNERSHIP, L. P. and RADNOR/PLANTATION CORPORATION 

(hereinafter referred to reapectively and separately as •me• or 

"Buyer•, and •Radnor~ or •seller•, and jointly as "Applicants") by 

and through their undersigned attorneys and pursuant to the 

provisions of Rule 25-30.037, Fla. Admin. Code and Section 367.071, 

Fla . Stat., file this Joint Application for authority to Transfer 

Certificates Nos. 336 -w and 291-S currently held by Seller to 

Buyer. In support of this Joint Applict"tion, Buyer and Seller 

state: 

1. The complete name and address of the Buyer is: 

IHC Realty Partnership, L.P. 
d/b/a Plantation Utilities 
Poster Plaza Ten 
680 Andersen Drive 
Pittsburgh, PA 15220 
(412) 937-0600 

2. The complete name and address of the Seller, is: 

Radnor/Plantation Corporation 
d/b/a Plantation Utilities 
555 Northeast Ocean Boulevard 
Stuart, PL 34996 
(561) 334-5778 

OOCUMfiiT I 'JM['rll -OATE 
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3. Buyer is a Delaware limited partnl!rship. Buyer was 

initially organized in Delaware on September 30, 1994 under the 

name Interstone Partners I L.P. Interstone Partners I L.P.,'s name 

was changed to IHC Realty Partnership, L. P. , effective December 31, 

1996. 

4. The names and addresses of all partners of Buyer are as 

follows: 

IHC Realty Corporation - General Partner l.033 ~t 
Foster Plaza Ten 
680 Andersen Drive 
Pittsb~b, PA 15220 
(412) 937-0600 

IRC Member Corporation - Limited Partner 98.9667t 
Fo.ste;r Plaza Ten 
68Q Andersen Drive 
Pittsburgh, PA 15220 
(U2) 937-0600 

s. IHC does not currently own any other existing water and 

wastewater utilities. 

6. A copy of the Memorandum of Agreement of Sale. which 

i ncludes the purcha.se price, terms of payment, and a list of the 

assets purchased and liabilities assumed and not assumed is 

attached hereto as Exhibit •A•. 

7. There are no customer deposits, guaranteed revenue 

contracts, develope.r agreements, customer advances, debt of the 

utility, and leases that must be disposed of in association with 

the transfer of the utility. 

8. Buyer purchased Seller's water and wastewater system by 

a cash trandaction pursuant to Buyer's draw down on a Letter of 

Credit from Credit Lyonnais. 
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9. The transfer of t he water and wastewater facilities of 

Seller to Buyer is i n the public interest for the following 

reasons: 

(i) Seller currently provides water and wastewater service t o 

the resort development known as che Indian River Plantation Re~ort 

and Marina (the "Resort•). Buyer is purchasing the Resort 

development as part of a large commercial transaction, which 

includes the utility assets. In tr~s way, oWnership of the utility 

will follow ownership of the Resort. which constitutes 

approximately 40\' of the water and wascewater customer base of the 

utility. The Florida Public Service Commission (•commission•) has 

recognized the benefit to the public interest resulting from che 

ownership of a utility by a developer or property owner with a 

continui11g interest in the system because the joint ownership 

interest helps ensure t he continued provision of high quality of 

water and wastewater service. 

(ii) The Buyer will continue to employ the operations and 

clerical personnel c urrently employed by the utility, including the 

utility manager. after the purchase. While the Buyer has not 

previously owned or operated any other water or wastewater 

utilities , the continued employment of the personnel who operate 

the utility on a day to day basis will ensure that water and 

wastewater services will continue with the same high quality of 

service that has existed under the previous ownership. Buyer will 

also cont inue to ut ilize tho name Plantation Utilities and from the 
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general customer perspective, no changes in the operation of this 

system will be readily apparent . 

(iii) Buyer ha• the financial re•ources to provide real and 

significant benefits to the utility customers as the utility's 

capital or operational needs demand. Buyer is wholly owned b~ IHC 

Realty Corporation and IHC Member Corporation. Those entities are 

subsidiaries of Interstate Hotels Corporation, the nation's largest 

independent hotel management company. Interetat..t Hotels 

Corporation is wholly owned by In~erstate Hotels Company, a public 

entity. Therefore, the Buyer has the technical capability and the 

financial ability to efficiently and effectively provide high 

qual ity water and sewer service to the utility service area and the 

customers therein. Buyer will fulfill the commitments, obligations 

and representations of the Seller with regard to utility matters. 

For all the above stated reasons, it is in the public interest to 

grant approval of the transfer to Buyer. 

10. Both Buyer and Seller have only recently entered into 

serious negotiations concerni.ng the purchase of the Resort and the 

utility by the Buyer. Baaed upon the desires of both parties, a 

closing was immediately scheduled for April 2, 1997. Because of 

numerous commercial considerations, the parties decided that in 

order for the transfer to occur at all, it must occur immediately. 

The Buyer and Seller therefore entered into agreements for the 

purchase and sale of the Resort facilitioa, including tho utility 

facilities . Because the parties have not yet obtained COmmission 

approval for the transfer, the Buyer and seller have entered into 
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a transfer of the utility asaota which is conditioned. up( n ultimate 

approval of that transfer. To the extent the Commission determines 

that the transfer is not in the public int,erest, the partioa have 

agree~ to transfer all facilities, rights ,and obligations related 

to the utility back to the Seller. Representatives of both the 

Buyer and Seller have met with members of the Commission staff and 

i nformed t.hem of tibe need to qo forward with the overall 

t.ransaction and the intent to condition the utility transfer on 

ult.imat.e commission approval. 

11. The utility system will operate aa a division of IHC 

Realty Partnership, L. P., which will provide all funding for 

utility capital needs and operations as ancl when neoeded. Att.ached 

hereto as Composite Bxhibit •a• is a copy of IHC Realty 

Partnership, L. P. 's financial statement and an Officer• s 

Certificate attesting that tlds is the Buyer's moat current. 

financial statement. Also enclosed as Exhibit •c• is Security and 

Exchange Commission Form 10K for Interstate Hotels Company. 

12. The utility has a net book value, as of the dat.e of 

transfer , of approximately $1.8 million (approximately $1,109,000 

for water and $660,000 for wastewater). The Commission has 

previously considered the rate base of the wastewater system in 

Docket No. 880654-SO. In Order No. 21415 issued in this Docket on 

J une 20, 1989, the comm.ission found a net. rate base for the 

wastewater system of $730,289 as of December 31, 1988, after 

adjustments for substantial non-used and useful plant and 

imputation of CIAC r elated to the margin reserve recognized. Tho 
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Commission has previously calculated the rate base of the water 

system only in a transfer proceeding in Docket No. 850054-WS. The 

Commission determined a water rate base at that time utilizing the 

test year ended Dece~r 31, 1984 of $634,545. This finding was 

made in Commission Order No. 14630 issued on July 25, 1985. 

13. There is no proposal for inclusion of an acquisition 

adjustment resulting from tb.e current transfer. To the extent rate 

base is to be established, the Buyer seeks determination of a rate 

base equal to the net book value of the utility asse~s. 

14. The books and records of the Seller are available for 

inspection by the Commission and are adequate for the purposes of 

establishing net book value of the water and wastewater systems. 

15. On March 28, 1997, Buyer requested that Seller provide it 

with copies of the tax returns of Seller from the date the 

utility's rate base was last established by the Commission forward 

to the present date. Because the Seller files a tax return for an 

entity that includes many other business concerns in addition to 

the utility , the tax return will not, in and of itself, provide 

information to the Commission concerning depreciated utility 

assets. As such, Seller proposes to provide to Buyer, a copy of 

the depreciation schedules filed with each year's tax return for 

these years as outlined in the Commission Rule 25-30.037(2) (o) and 

an Affidavit from the officer of the Seller responsible for filing 

those tax returns to indicate that the utility assets in their 

entirety arb included within the balances shown on that 

depreciation schedule and, as such, were depreciated for tax 
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purposes. To the extent that the Commie don deems that the 

provision of such tax depreciation schedules and Affidavit, 

requires a waiver of the provisions of Rule 25-30.037(2) (o), the 

parties h.ereby request such waiver. Seller will cooperate with 

Buyer in providing to the Florida Public Service Conunieeion any 

information necessary in order for the Commission to evaluate the 

tax treatment of utility assets. 

16. After reasonable investigation, the Buyer has determined 

that the system being acquir6d appears to be in satisfactory 

condition and in compliance with all applicable standards set by 

Florida Department of Environmental Protection ("DEP"), except as 

described below. The water and wastewater systems are not the 

subject of any outstanding Notice of Violation or Conaent Order 

issued by t~e OEP . However, there is one problem related to the 

water syatem outlined below. 

DEP regulations state that commur.ity water systems may not 

exceed a maximum contaminant level (MCL) for lead of .015 mg/L, 

determined by calculating the running annual average of all samples 

of each sampliog point. ~Rule 62-550.310, Pla. Admin. Code. In 

addition, community water syatems exceeding the action level for 

lead (.015 mg/L in 90t of samples taken) or copper must install 

corrosion control systems. aAA Rule 62 - 550.800, Pla. Admin. Code. 

(adopting by reference 40 CPR S 141.80 - 141. 91 ) . Seller was 

previously required to install corrosion control facilities to 

address the exceedencee of the action l evel for lead and copper. 

Sampling done on December 31, 1996, after installation of the 

corrosion control eystem revealed eamples in exoees of the .015 
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mg/L standard for lead in nine out of 20 samples. Additionally, 

the corrosion control system was placed in service without the DEP 

approval in apparent violation of Rule 62-SSO.SOO(a), Fla. ;..imin. 

Code. 

DBP has granted the water system until April 1, 1997 to 

provide more information addressing these concerns. If the 

problema have not been cured, DBP has indi..:ated that a professional 

engineer may need to be hired to do another corrosion control study 

to determine what type of technology will correct the lead problem. 

The second corrosion control study will cost approximately $3,500. 

The technology needed to correct the lead problem is estimated to 

cost anywhere from $5, 000 to $60, 000 . Buyer has agreed to be 

responsible for any costs associated with correcting the lead 

issues. 

17. As part of the transfer of the utility assets, ownership 

of all utility land ha.s been transferred to the Buyer pursuant to 

the Memorandum of Agreement of Sale. A copy of the deed 

transferring this property to Buyer is attached hereto as Exhibit 

18. All outstanding regulatory assessment fees due as of 

March 31, 1997 for the year ended December 31, 1996 have been paid 

by Seller. Seller will be responsible for payment of all 

regulatory assessment fees due for the first three months of 1997 

and Seller will make payment for those fees within two weeks of the 

date of tb~ filing of this application. Buyer will be responsible 

for payment of all regulatory assessments fees due for revenues due 

from April 2, 1997 forward. No other fines or refunds are owed. 
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19 . The original and two copies of sample tal iff sheets 

reflecting the change in ownership are attached hereto as Composite 

Exhibit "E". 

20. Seller h.as diligently searched its file to try and locate 

the original certificates issued to it by the Florida Public 

Service commission. Seller was able to locate copies of thos~ 

certificates and those are attached as Bxl.lbit "F" . To the extent 

Seller is later able to locate the originals, they will be provided 

to the Commission. 

21 . The utility being acquired currently has the capacity to 

serve between SOl and 2,000 ERCs for both its water and wastewater 

systems. In accordance with the requirements of Commission Rule 

25-30.020 (2) (c), Fla . Admin. Code. two checks in the amount of 

$1, 500 are enclosed with this Joint Application. These checks 

constitute the filing £ees of $1,500 each for the water and 

wastewater systems. 

22. Proof of compliance with the applicable notice provision 

of Rule 25-30.030, Fla. Admin. Code, will be provided as late-filed 

Exhibit •o•. 

WHEREFORE, Buyer and Seller hereby request that the 

Commission: 

(a) authorize the transfer of Certificate No. 336W from 

Seller to Buyer; 

(b) authorize tbe transfer of Certificate No. 2919 from 

Seller to Buyer; and 

(c) grant such other relief as the Commission deems 

appropriate. 
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radnor\tran.fer.app 

R~o~ctfully submitted, this 
~day of April, 1997, by: 

P. Marshall Deterding, 
PL Bar ID No. 515876 
ROSE, SUNDSTROM 
2548 Blairstone ines Drive 
TalLahassee, Pl rida 32301 
(904) 877-6555 
Attorney for Radnor/Plantation 
Corporation d/b/a Plantation Utilities 

D. Bruce May, Bsquire 
PL Bar ID No. 354473 
Karen D. Walker 
PL Bar ID No. 0982921 
MOLAND ~ KNIGHT LLP 
Post Office Drawer 810 
Tallahassee, Florida 32302 
(904) 224-7000 
Attorney for IHC Realty Partnership, 
L.P. d/b/a Plantation Utilities 
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.UOUJIDVM or UUIUII'f' OF laLa 

Uoa&DDICI 7JPI AU 07 U'l'XLI'I'Jal u.ftl 

THIS K!KOMJRJOM OF AGP''MZM'l' or SALB ie aacSa and onterOd 

into a• of t.he and day of April f ltJ7, by and betvnn IHC lU!AIJf'Y 

PAil'.I'MDBHIP, L.P., a Delavan lulted partnerehip (•IMC• or 

" Buyer•), and RADMOJVPLAiftA'l'lOif CORPORATION, a Delaware 

corporation (•IU'C• or •SaU.er•). 

UQJDJ4t 

WHEREAS, RJIC and IHC entered hto that certain AqraOJMnt of 

Sale dated •• of February ae, 1997, a a aaonded (collectively, tba 

•Aqreount ot Sale•), rolatinq to certain property knovn ao 

Indian River Plant&tion which ia cntned by llPC and located in 

Martin county, Plorida (the •bal Property• or •Indian Rivor 

Plantation•), and 

WUEPltAS, in connection Vith the aalo of the Roal Propertr, 

RPC ha• a9X'eed to ••1.1, and IBC bae aCJreed to buy , tho Utilit •• 

Assota, aa that ten ia defined belov1 and 

WHEREAS, tho partua baroto desire to conti~a t.boir 

agrecuaont to Mll and purcb&ae the Utilities AaMts in t.bio 

K«aorandua ot ACJrcoaent. 

MOW, TKD.E~R£. in con•J.doration of tho tor()9oing 

rooitation• and other 90od and valuable oon•ideration, tho 

rccoipt and sutfioianoy of vhioh are heroby aokn?Vled9od, the 

partie• hereto, intandinCJ to bo l89ally bound, haroby aqree •• 

follovs: 

l . Qtfinitlone gC C•rtoin Teras. For all purpo .. s of thia 

Aqrecaent, the following tena aball have the rupeetive -aninCJa 

sot forth bolovs 

•clo&ing QAt9• shall aoan April 2, 1997, •• aay be 

extondod aa specified horein, or such other date u the partim; 

aay aCJreo upon in vritinq. 

•nut Dlliganco Torwtnati on DAte" shall aean Harcb 31, 

1997. 

•uttlitSea Ann«to• ahall aoan tho Irrigo~ion AD~ets and 

Systeaa, Wastewater Aaaeta and Collection syatea, and Wator 

Aau4ts and Diatribution Sy•to•, sorviciDCJ Indian River 

Plantation, aucb bei09 acre tully deaoribed •• tollove: 

•xrrio•tfgn A••oto •nd ft¥otop•• ahall ... n tho 

irri9ation pon4s aarvinCJ Indian River Plantation, the vall and 

tho puapinq station, each of vbich are located on t.he 90lt 

course, and the line•, pipes and other facilitioa and phpical 

i•prov .. enta ooapriain9 tho 1rr1qation ayatea GOrvioinq all 

portiono of Indian Rivor Plantation, toqother vith all contracts 

II I I 
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and liconsea exclusively aaaoeiat:M thor:ovith, all otller as-t.G 

and taciliticc owned by Seller and used axcluaively in the 

opor·ation therewith, and .any plana and apooific.ationa prepared 

exolunively tor tho Irri9ation Asaota and Syat ... , or •ny part 

thoreof, vith the exception ot River Village condoainiu. Vhioh ia 

oorviccd by ito own well. 

•Mo•towater A••ot• •nd cgltegtiqo &y•taa• shall 

111ean the sevago treat.Mnt plant, the lift atationa aervioin9 the 

preaent aproved pare.la at Indian River Plantation, the linoa, 

pipa&, an.d other tac11itiea cocprbincJ the vaatevator collection 

syste11 at Indian River Plantation located botvoon the savage 

treot•ont plant and the various lift atations aervioinc) tb.o 

precent and f uture iaprovad parcel• at Indian River Plantation, 

the real property on whic::h auch pb) .. ical illprovoaenta are 

located, all contracts and lioanaea exclusively a .. oolat.ect 

therewith, all other aaaeta and faolUtiu ovnecS by Seller a~ 

used exclusively in tbe operation therewith, and any plans and 

c~citlcations prepared exclusively tor the Waatovator Aasota and 

Collection Syst«a or any part thoreot. 

•Water Asaata an4 pifttribution Syttea• ahall aean 

the vater treataont plant looatod on tho Real Property, includi ng 

without li111itation tho reverae os.oaia facility, the linea, pipes 

and other tacilitiotJ co~~pri&incJ the water di&tribution ayat .. 

servicing Indian River Plantation, an4 all cxiatinq water .. tera, 

located between the wato~ treat .. nt plant an4 all oxiating vator 

••ter• located within the present and tuture iaprovo4 paroel• at 

Indian River Planbltion. all contrac t. and licens;es exclusively 

associated therewith, all other aaaata and faci~itieo owned by 

Seller and used exclusively in the operation therewith, and any 

plans and s pec ifications proparod exclucivoly for the Vater 

Assets and Distribution syate• or any part thereof. 

2 . Acgplsition gt the Utilitteg Atsct&. On the eloainq 

Date , RPC has agreed to aell, aoaign, tranofer and convey to IlfC 

and Buyer has agreed to purchase froa Seller tho Utilities 

AJ:;&etc, and, to the extent aaaignablo to me, all eortificatea, 

i=munities , privileqas, liconsoa, liconae ri9hta, easoaonta, 

consents, grants, ordinances, leascholdo, riqhtn-o!-vay and all 

r i ght n to construct, aaintain and oporato tho Utllitie• A••ota 

!or the pumpinq, diatri bution and transaisaion ot watar, and for 

the treatment and disposal of oo~go. 

3 . Purgha:sg Price and T1•o pt payment. The PUrahaae Price 

(the "Purcbaso Price•) to bo paid by me to RPC for tho Utilitioa 

AGsetl; i:.l ONE IULLION SBVD RUNDRZD EIGHTY-POUR THOUSAND SIXTY

TWO ($1,784,062) DOLL.\JtS. The PurchAae Price J.a to be paid by 

ca shier ' • check or tedoral wiro tran•tor on tho e1oain9 Data. 

4. Repurgboso by ape • It the Florid4 PUblic Service 

Coami ssion (the "eo.mi•aion•) tail• to ia•ua a final non-

- ~ -



~3-l~ 12•49 

appulable order approvi"9 the tr.ana!er of tho ubting vatar 

certificatea an4 sovar cartifioatea to operate portiona of Indian 

River Plantation aa a water treataent and vaatovater troataont 

plant (aucb certitieates aoaetimea boreinaftor retorrad to •• the 

•certificates•) vithin eighteen (11) .onths froa the dato of 

Clooing (subject to RPC'a rigbt to e¥tend such tiao up to twenty

four (24) )Iantha in the event tho co.aiaaion iasuoc an oJC'der 

vhich is appealed), IBC, at its option, aay appeal said order or 

require RPC to npurcb.aae fros IRC the Irric;ation Assets and 

syateaa, Wastewater Aaaeta and Collection Syotn and the Wator 

Assets and Distribution &yatea (collectively, tbo •Repurchased 

Utilitiao Mt~eta•) sold to Itlr. on tho oric;rinal ClosinCJ Date 

hereun4er on tbe follovin«J teraa an4 cond ... tiona: 

(a) IHC ahall c;iva vritten notice to RPC vithin 

th~rty (30) daya ot the earlier ot (i) tho co-iaaion•s 

doteraination not to approve the transfer to IIIC of tho 

certificates and 1HC'a decision not to appeal or (ii) the 

oxpiration of oigbtean (18) aontba (or tvonty-four (24) aontha, 

as the case uy be) of its requirement for repurctuuso and auch 

notice Shall state the closing dato for the r opurchaoo (the 

•Repurchase Cloaift9 Date•) vbich shall be not loss than 

thirty (30) days after tho givinq of the notice . The repurchase 

price shall equal One Million Nino Hundred Sixty-Two Thousand 

Four Hundred Sixty-Eic;bt Dollars ($1,962,468.00) which 

constitutes the aqqreqate rate base !or the Utilities Assets as 

detorainod by the moat r~nt annual report prepared by RPC for 

subaisaion to tbe Coa.is•ion plus ten percent (10\). 

(b) Tho ropurchasa prico sl\all bo paid by RPC to IKC 

on tho Repurchase Clo•inq Date by i ... diatoly available federal 

u.s. fundo wire transferred to an account doaignatcd by IHC. 

(c) On the Repurchase Closing Dato, titlo to tho real 

proporty, which is described on Exhibit •A• attachnd hereto and 

.ado a part hereof, toqothor with the i•provemonts thereon, mhall 

be conveyed to RPC by a opecial varranty 4eod and the personal 

property shall be transferred by an absolute bill of sale, and 

ohall be subject only to those .attars to which auch proporty wao 

aubject on the oriqinal Cloai09 Date (except for any aatters 

which IHC baa caused or peraittod by act or oaicsion to bo placed 

of record) vhen RPC convoyed tho property to IIIC. 

Notvithatanding the foreqoing, Gaid deed aay be subject to any 

aattera filed of record by the Coaaioaion or any other applicable 

CJOVarnacntal authority vith regard to the failure of IHC to have 

obtainod Certificates prior to ibl OVTiorsbip and operation of tho 

Utilitioa Anaebl. 

(d) Real estate taxes, accounto receivable, and 

allocation of rovenuoa and expenses for current periods shall be 

proratod on the Ropurohaao Closing Date. 
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(a) The vater treat.aent plant and sevar troataent 

plant .Ull be in operation on the RepurchaSe Clocinq O&to. 

(f) Froa and after the R.epurc:base Cl~l09 Date, Seller 

will continue to operate the Utilities Assota and supply vater 

and a-or servic- t .o the Real Property •• 1a required by l11v, 

and Seller .Ull be entitled to charge such fees i n connection 

with the supply of vater and s-er services to Indian River 

Plantation &a ia peraitted by lav. 

(q) RPC baa represented to IHC that the aggreqate rate 

base for the Utilitioa Aaaeta •• of Decoabor 1 1, 1996, ia one 

Killion Seven HUndred Eighty-Pour Thousand sixty-Tvo Dollars 

($1, 784,062.00) . 

(b) If the Utilities Assets are to be reconvoyed to 

RPC pursuant to this Paragraph, RPC sba\1 pay all coats of IRC, 

inolwUng reaconable attorneya• t~, vith respect to the 

reconveyance. 

5. Cooper,raJ:ion. RPC and IllC agree to cooperate tully with 

each other, both before and after the Closing Date, in executing 

such docuaanta and taking such actions noceaaary to effectuate 

tho t .ranater of the Certificates fro• RPC to IUC and, if 

necessary, to offoctuato the repurchase transaction. 

6. Indemnity. 

(a) RPC indeanifies and bolds IRC harmlo&s fro• any 

and all penalties (aonetary or otborvisa) as vall aa coats of 

suit (includinq attorneys' toea at trial and appullate level s ) 

which lHC incurs from the eo .. iscion or any other governmental 

authority in connection vith tho original conveyance of tho 

Utilities Aasets froa RPC to lHC on the original ClosinQ Dato. 

RPC's paront corporation, Radnor Corporation, hac executed this 

Kemorandua of Agreuont for the sole purpose of joininq in tho 

indesamnity obliqations ot RPC as spcciti.cally set forth in thi£' 

Paragraph . 

(b) Except as provided 1n Paragraph 6(a) above, IHC 

inde.nifies and holds RPC haralocs from all c lLt.c relating to 

IHC's operation of tbe Utilities Assets from the original Closing 

Date throuqh the oarlier to occur of the 4ato upon vhich the 

Collllllisuion approves the transfer ot the cortiticatea to IliC or 

the Repurchase Closinq Da~. 

7. Ston"blf Agreement. 'l'he parties have agreed to execute a t 

Closing the Stan4J:Iy Agreeeent attacbccS hereto as Exhibit "It". 

8. Misgellonoous. The parties hereto agree ~~at: (a) this 

Me•orand~ of Agree .. nt aay be ox.ecutod in aoveral o.ounterparta, 

each ot Vhiob shall be 4eoaod an original an4 all of wbich 

- 4 -

P.95/9? 



counterpart. together ahall oonatitute ono and tho aa .. 

inst~, and that exocuto4 counterpart oriC}inals shall be 

a&tiatactory tor purpoae8 of ent'orcing thia Keeor&ndwa of 

Agreeaont: (b) ori~inal ai~atur
es tran .. itte4 via faceiail• 

ahall be acoeptable to~ purpoaes of executing thla Mo.o~an4u• of 

Agraaaent1 (c) notvit:.bstending the for*Join;, tho partiu v.lll 

endeavor to deliver to tho othor by overnight aail, within 

five (5) bUaineaa daya from the date hereof, executed counterpart 

original8 ot thia Knorandua ot Acjre0110nt1 and (d) this 

Ke.aorancSIUI of Agre0111e11t ia being exacutec1 oololy for purposes of 

aeaorializln9 tho Aqrenont of Sale i~far as it relates to the 

Otilitiea Aaaeta, and uhall not nor is intended to create any 

independent l i-.bi11ty or obli gation apart t'ro111 tho Agreement of 

Sale. 

IN WXTMUS W'HBR.BOF 1 the partios hereto havo eJCecutod thia 

Meaorandwa of Aqreeaent ao of the date tirnt set forth above. 

WITNESS: RPC: 

RADNOR/ PLANTATION CORPORATION, 

a Oelavaro corporation 

By: 

?' 
~-----

PAUL A. MUIJiOLLANO, 

sonior Vice President 

WT'l'HESS: 
IHC: 

/ 

IHC REALTY PARTNERSHIP, L . P., 

a Delaware liaitod partnership 

BY: IIIC REA.LTV CORPORATlON, 

a OoJavare corporation, 

=-&Q!: By ' ~nor•le: 
~ Tll)Y~, 

~2-:' ~
Vice Preaidont 

- 5 -
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JOiijQER Of BAPMQB 

Radnor Corporation, a Ponnsylvanla corporation, exocutes 

th1& Mo.11orandua ot ~qreemont o! Sale rogarcSin9 tho Sale ot 

Utilities Asaeta tor tho solo purposo ot aqrooin9 to be bound by 

the indemnity provisions of Paragraph 6(&) thoreof. 

RADNOR CORPORATION, 
a Pennsylvania corporation 

•Y •~ 
Tltle: J.Jf 

- 6 -
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IHC RMity. P1rtnerahlp, LP 
Financial Statamenta 
M of and for the pertod ended o.c.mber 31,1118 
(Prtor tc Reorganlutlon) 

Balance ShHt 

ASSETS: 
Current Aasota 
Ceah 
Aocounb Receivable, net 
cnherCurrentAa.e~ 
Total CUrrent Aalets 

FF&E Reserve 
Equity Investment In Hotel Rei! Enlte 
Property, Pllnt & Equipment, net 
OtherAIHtl 
Total AaNta 

UABIUDE8 & PARTNERS EQUITY: 
Uablljtln 
Aceountl Payable • Trlde 
Accrued Payroll & Benefttl 
Other Current Uabllltles 
Total Current Liabilities 

Mortgage Payable 
Total Liabilities 

~ 
Partner& Capital 

Total LlabiUdtll Equity 

Combined 

1.297,087 
1,887,147 

855,888 
·M20,100 

0 
375.288,ne 
126,173,335 

152,058 
505.814.272 

1,884,«<52 
761 ,388 

1,e483,426 
4 ,109,276 

0 
4 ,109,276 

501,504,996 

505.614,g72 

BIIIIJ 

'' B" 



r- .. IHC R••OtiPa-rohlp, Ll' 
Financial Statement. 
Aa of and for the period ended December 31, 1HS 
(Prtor to Reorganization) 

lncomo Statement 

Rtytnun: 
Hotel Operating Proflta 
Equity Earnings In Hotel Real Estate 
Interest Income 
Other Income 

Total Revenues 

Expenan: 
Depreciation & Amortiutlon Expense 
General & Administrative 

T?tal Expenaes 

Net Income 

a-2 

Combined 

2,183,837 
13.n8,954 

3.105 
0 

15,945,898 

730,482 
231 ,451 
981,933 

14.9AA.783 



me REALTY CORPORATION 

Oftiqr'a CcrtiQc.atc 

I, Timothy Q. Hudak. Assistant Secrc1ary ofiHC Realty Corporation (the "Company"), a 
corporation duly orpnim!, validly C!Xi•ina and in good II&Dding under the laws of the Stale of 
Oclawvc, which Compa11y constitutes the general pvtner ofiHC Realty Partnmhlp, L.P., a 
Delaware limited partDcnhlp (the "Pannmhhp"), do hereby cenify on behalf of the Company a.s 
the general partner oftbe Pannmhlp that: 

1. The attached financlallta1cmcnt for Panncnhip (the "Swemtnt'') was prepared 
by David Herrman, Real Eswo Accounlina Manaacr of Interstate Hotels Corporation 

2. lntmta1e Hotels Corporation Is 100% owned by lntcnta1c Hotels Company. a 
public entity. 

3. PlltDalbip and Its plll1nCrS, IHC Realty Corpo.rat.lon and IHC Member 
CorporatioJl, are wboUy-owned direct or indiRict aubsidiaries of lntentate Hotels Cozpomion. 

4. There are no ICpii'UC. independently audited fuwlcia1 statemenlS prepared for the 
PartDerlhlp, but the I O.K of l.ulet~ta~e Hotels Company for the Fiscal Y e.r Ended December 3 1, 
1996, incorporaleS the infOI'IDI!ion set forth on the Staxement prepared by David Henman. 

IN WITNESS WHEREOF, I have hereunto set my band as Aulstant Sccrewy of the 
Corporation and affixed the corporale xal this U day of Marth, 1997. 

JHC REALTY CORPORATION 

o•mueeeog=• 'DT 
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SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON, D.C ~ 

FORM 10-K 
Auul R.,.n PanuM to ~ 13 
ef 1M Searltlet EW•• Ad of 1934 

for !Ire f1lcal y., ~ n.a.w J l, tN 

INTERSTATE HOTElS COMPANY 
Foeur P1ua T .. 

•And -ort ... 
Ptft~MrP, p..,.,.. 15120 

Ptauyii'Uia 
(Swc of IIICOC"J)C"tioa) 

(41%) m-o600 

1·11731 
(Commlulco FUe No.) 

Common Stock. S.OI Jlll nloc (35,)24.961 Jham 
ouutancllna u or Mart1h 14, 1997) 

15-1711101 
(IRS Employer 

lclcnd,ftcation No.) 

Name or o::xh CAc:biUIJC 

oo wblc:b n:)!stcrcd 

New York Stock EWwac 

The Compa~~y (I) b.u ftlcd all rcporU required 10 be lllcd by Section ll or U(d) or the SccuritlcJ 

Exchanae Act or 1934 durlna the period that the Com.,:.ny bu been rcquarcd to tile such rcporu. aDd (2) lw 

been subject to such fllina rcquln:mcnta for the put 90 cbys. 

OiJCiosun: or delinquent lllen po11uant to Item <lOS of Rquladon S-K "''II be conwncd io a dc.6oilivc 

Pro~y StDtcmcnt incorporated by rcrcrcntc Into Pan Ill of this Rcpon. 

Then: ,.ere 21.731,139 sbii'C1 of the Comp;u~y'a Common Stock ouutandlna u of March 14, 1997 that 

"en: bcld by non-al!illatca. The aarcaate market value of these lllllu. baaed upo~~ the bat 11M price u 

reponed on the New York Stock Exchonac Composite Tape on March 1<1, 1997, wu approximately 

S60S. 7SS.SOO, 

DOCIIIMII (IICOtpOfiJ..t t.y ltferncc: 

Portions of tbe Proxy Statement for tbc Arunlll McctiJia of SbarclloldctiiO be held oa May 21. 1997 11'1 

lncorponued by reference In Pwt Ill or this Rcpon 10 the extent atatcd herein. E.\ccp1 with respect to 

informationspcciliCD!Iy incorporated by rcfcrcDCc bcrtln. tho Proxy Statement Ia not deemed to be flied a. a 

pan hereof 

IOOflltT 

"c• 
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lltiU J A1 Bul- ud Propntla 
Cnma! 

PART I 

lotmlate Hotels Compuy (lbc "Company") b tbc lariat b~eSepcndcot botel~~W~qCmcnt company Ill the United Stot4:1 buccl on number of propenles. number of rooms llld toto! revcnuq produced for_,.._ AJ or December ll. 1996-lhc Compusy owned. maaqod. lcaroed cw J)C'lfomcd relmd ~ f« 212 hotels with : tocaJ or 43,171 ,_Ill tbo U1111.0d States. Canida. !mel, lhc Caribbean. Th&llan4. Pa:ama llld Ruula. The CompUyGWMCicwhl4a majorityequltylntemt In 27 ofthctc propcrtlcl with 1,136 rooms (th "Owned Hotcll"), Ill o(wblch are aqrapb.lcally diYCtK upecalo or lwuuy propcrtlcl~tlna Wider vuiow brud IWIICS. The OwDCd Hotels operate tmder tbe E,mbuly Suit~. Hiltoa • Holiday lu•, Marriott•, llalta-nc ud Wathlnc u.de - priadp&lly In majt- mctropolltan nwtcts IUeh u Atluta. lbtoa, Cbic;aao, Denver, Fon Lauderdale, Howton, Loa Anaclea, Miami, Phllaclclpbla. Phoenix and Wubina· too. D.C. lo Jaoll&l)' 1997, !hoe Compuy ~ oaeldditlonal bocci wltb ~ rooma. 
Tbc C_,.ay Ia tbc 1arJe1t ltuchitoc o( upec:alc botds In the Murlott• l)'ltem. OWIIiq. mmalna « pnwidloatci'Yicp to 39 botell totaiJoa 13,$39 rooms. beuina the Manion• fta&. Tho Company abo ope nate~ In the mld-teaJc, IIppa' -)' ud bud&'ct ICp!ClltJ o( tbc lodailll Jncllull')' ud b tbc !qat frat~ebiscc aod lndcpeadcnt 1111111Ff In tile Hemp«~~~ lu• l)'ltcm. providlna tcrvlca to 39 botell toulJna 4,624 rooms. llcaMa tbe Hempt.oa laa• llai-

19M D..,•l•• 'J 

lo 1996. I~ o(tbc Cocnpeay'SIIWIICCmelll fee ~ooq- cletlftd from ul*llc or luxury botcla and IUOIU. The Owaed Hoccls prodllccd Sllpcrlor opcratLDa re:sulta, IIChkviQa 111 averqe OCXUJllliCY nate of 7'.6~. u IYC:f'IIC clllly room rate ('"ADR") of $94.29, aod room ~llue ptt available room ("REVPAA") of S70.36 bll996. The Compny upects ftlnbcr lmP10'CIIIC1ltla tbe rcSIIItJ or opcratlou or the Owned Hotels u tho effects or the rapothlo!IJna or mu.ln of them, llld the lmplcmcnlltlon of the Company's m111qement ptXtlcca 111 Ill of tbcm.. are rcaJiucL 

lo ]IIDC 1996, the ComptD)' c:ompktod ltslohlaJ public olfcriJI.a or 12.4 mJllioa Jlwa or Commoa S lOCk 11$21.00 pttalwc (tbc " IPO''), In COMCCtion with tho IPO, the Comp111y acquired 14 of tbo Owned Hotels (or I majority eqlllty lntcmt tbcreln). cntcted Into I =dlt facility which pnMdcd. toto! or S29S miUloo of llnanclna. COGSistl.Da of a JCYCO•ycat SIOO mlllloa rcvolvJns ercdlt fiCilil)' and 1 scvcn·yur SI9S million term loaD fxillty, aod entered blto S29.3 millioa of monpco lndcbtedncu CDa~mberiaJ sb Owned Hotels ill which tbc Compe~~y owns 1 7Sfo equity lntcresL In October 1996. the credit faellhy wu amended to (I) conven SIOO mUJioft or revolvinJ ercdh borrowlnp to tenn debt. (II) I~ the revotvina credit capadty to $200 mllllocl 1111d (iU) locr=JC the Compa~~y's pcnnltted tbird-pmy oonm:oune and wb«dlllated i.adcbted· ness 10 fund IICqllilhlons from S50 mll1lon 111 $250 million. 
Since tbe IPO and tbrouJh the end of 1996. the Company acquired IJ additional Owned Hotels (or a toto! aoqulaitloo coal, jqdll4iaa cstiJn&lcd eopit&l upcndltlltU ((If IJIIidptted IUOYllliofts. cloclnJ COlli. ll!ld laitW woridna capitol, ofSlSU mlllloo.ln addition. in November 1996. thc C«npe~~y tcqUircd for 1,957.19$ ab~tc~ of Common Stock the manqemcnl 111d lellollftl blldnCIICI allllllted whb Equity Inns. Inc" a publicly tnaded real e~te.te lnvcatmcnt tN'I ("Equity IMa"), pu.nuanl to which It ~~equlml dJhl mAnqcmcnt conii¥IS ud Cllterod Into 41 loaa-term '-(the "t.caad Hotels") f« mld-te:llc and upper ocooomy botcls totalinJ 6.SI1roorN (the "Eq..tlty Inns Transaction"). As or Mlli'Ch I. 1997, the Company entered into (our addltlol!al lona·tcnn lc:lacs. In con~ with the Equity lnDJ TI'IIUICtlon, Equity lar.s bcc:amc obllptcd thi'OIIJh November U , 20C)I, •-ubject to ccruln Umltotloru. to offer the Company the riJht 111 IQSc ~nd ~ lillY boul xquitcd or cleftlopcd by Equity haoa. 
Ia Dcccmbu 1996. the Compuy complctocl its accond pubtlc offcrir.a of 4.0 millloa shares of Common Stock at Sl$.00 per aharc. In 111111141)' 1997, the unclerwritet1 pun:bascd an addhiolllll 600.000 ahares at Sl$.00 per sbatc pui'IUMI 111 ovcr·allocftM111 optlou. 
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llta l. I.ApJ ........... ,.., 

111lbc onliJmy-or 111 bosi-, 11M Co~~~JUY is !WIICd u • dct=daatlll 1ep1 procccd!QP ruuJtllla 
!rom illddalll 8l lu boccla. T1le Compuy mallllalu liability lu&ra-. rcq~~lta bolcl _, to mallltaiA 
adequate 1--_,.,e aad Is JCDCrally tntldcd 10 llldcllltllty !rom tbird-pany botcl owners for lawsuits 
and damqca qalnst It Ill IIJ capeclty u a boteli!IIIUIICf. Glvlna ctrec~ thcrtto, the Compuy ~lieYCSihat the 
1epl procccdiQP 10 whlcb It is subject wUIIIOI have a awe rial ctrcct oa lbc Compuy't lln.aocial coodltlon or 
ruulu of opcm1ioDs. 

ltta 4. Sab..u.M of Mann to a Voce of Searltr HoiMn 

No IIIJitiC11 WfW fllbmltud 10. 'tOtO or tho Comp~~~y't ~holden dwiq tbe fowtb qlllller or 1996. 

PART 0 

ltta s. MarUt r • .........,, c.- • !~Joky ... Rde~M Scodrhl•tr Manen 

T1le Compeqt c-.. s-k hu bcco listed oe tiM Ntw Yort Stoclc Each•• (•NYse•) tiDcc 
JUliO 20, 1996 UDder dll.,mbol";lHC." Prior to that dale, the Com mea Stoclt wu DOC publicly u.ded. T11e 
foUowlq table tea fonla, for the pcrloda l.nclbtocl. the blah aad tow alca pric:a pet aharo of Commoa Stock 
u lqlOrUd oa tho NYSE Compoaltc Tapo. 

....... ~ '-
JUliO 20, 1996 lhrouth J UQO 30, 1996 • ...... • • • • • oo • • • • • • • • • .. • • .. S2Jll Sll 
Quarter coded Scptcm~ 30, 1996 .............................. . 27~ 22111 
Quarter eDCied. Dccembct ll, 1996 ..•••... .•................... . . 29ll 24\41 

Tbe Compuy hu DOC paid IllY cub dMdcodt oa the Common Stock an.d doct not anticipate that h will 
do to In tho foracablo fil~:~m. Fvnhcr, the terms of lhc Compuy'a =dit fad.lity prohibit tbc payment or 
dividends on tbo ComiDIXI Stock. 

lttiD 6. ~ Fl8udal Data 

Tho followlq table 1CU fonll tclcctcd historical ficandaJ daJa or the Compuy u of and for each or the 
yean ended December 31, 1992.. 1993. 1994. 199S an.d 1996. aclcctcd pro ronna ftnandal data olthc Compuy 
(or the yean ended Deecm~r 31. 199S and 1996, and ceru.ln other dttL The aclccted lln.anc:ial data or the 
Compuy u of Occcm~r 31. 1995 and 1996 and for each or the yean Clldcd December J I. 199', 1995 and 
1996 have been dcri~d from audited llnaodal JWcmcnta or the Compuy indudcd claewbcro hcrciJI. The 
aclectcd AoancW dati ol tbc Compuy u of Occolber ll, 1992.. 199l411d 1994 and for cacb o( the yean 
ended Dcccm~ ) 1, 1992 ud 199) have bun dcrl'ICd from audited 11D1J1CiaJ JLIICmcnll of the Comp111y 
which aR not rcquirod 10 ~ lncllldcd IK"In. Tho tclccted pro forma llnancW dati for the )urt ended 
December 31, 1995111d 1996 pvc elfcct 10 tbc IPO (illdudlq the O'fCT·allounent optloftl), the Compuy's 
acquisltlons in conncctloo with 1114 since the I PO, the Cornpuy't accond public olfcrina (lnducllnathe ~ 
allotment options) aad ccnaia other adjiiJtmcnta, u If all~~~eb II'IIIIKtiooa had oocurrtd u of Janu&l)' 1. 
1995. The pro foml& 6twldaJ daJa is DOC ncccaarily indicative of wbat tbc rtaUhJ of opcradoaJ of tbc 
Compuy 'llltOIIId bavc bcco for the pcrioclt lndlc:atocl. - cloct h purpon 10 rtprQCllt the Compuy's lunare 
rcaulu of opcnliona. T1le sclcclcd banda' data sboald ~ lad Ill ~ witb ·~(a 
DaJcuasion and A11aJ7W or FIUIIda.l eo.dldoa uc1 R.a.J11 or OpcntloGs" ud thJ llaudaliWmlcnts aad 
DOICI tbCrttO laclndcd cltcwbe" in tbla Rcpon. 
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(I) Pro forma OW\aJCmtot and related rea - ldjUJttd 10 rellcct COIIIOIJdadon ol 1M O~Wn~ Hot.tb and 
the n:sulwu pro fo.rma cllmblallon of ~~W~t~Ctncnt and relltcd fea aclllllly dcri~d from the Owned 
Hotels In 199S and 1996, rapedllcly. 

(2) Rcprcsenu a 11011·recurriq GpCIIM rcla1illa to the isrUJncc ol71S..Slllharea ol Commoc Stott to 
certain GXCC:~~tlva and by employca of the Comp~~~y In COIISI<IcfttJoo for tho c:aocellatloo of stock 
options IJJliCd by &he Compc(a predccm«, Jatemato Hotcl.a COfpOf'ltloe. 

(3) Until immediately prior to the CODIUlllmalloo of tho IPO, tbG Comp111y and ha predec:eaonl -re 
orpnlzcd uS corporation~. plltlletahipl ud UmltOC: liability complllkl ~ ac:eordlnpy, wm: not 
111bjcct to fcdcr&J and oertala .welnootM tuea. TIM Comp111y recordc41JM:oma tu upctUO of 14,111 
to establish dcfcm:d Income tuet u ol &he dato of the Comp~~~ts ebaqoe ol ltatUJ rrom a pw·t.b1oqh 
entity for tu piiiPOia 10 a C cotpor~tloll. 'Tbo pro forma statement of IJKoalc data hu beca computed 
u if the Compa11y bad bcco sobjcct 10 fcdetal md Jt&IC IIICOCIC lUes, buecl oa the '9PIJcablc li&IVIOfY 
tu ratCJ thea In cft'cet. 

(4) Rcpn:stnll aa extniOididry lola raulliJII (I'OGII the early wllll\lhhiDOIIt ollndcbtcd-. act of a IU 
be.ncllt ol S3,997. 

(S) Based on 35,239.296 aba:ra ol Commoa Stock 011111111dlna on a pro forma bull phu aa eddltlonal 
148,381 lharea of Cotnmoa SlOdc 10 re&c:t tho dijutl~ cft'cc:t of OllWtrvllnl optioDJ. 

(6) EBITDA repre:IC1III Cll11inp before lntctCJt, iMome tiJtCS. dcpredaliosl and amortiutioft, llliaority 
lntcreJII and uti'IOfdiiW)' llcm.l. Manaacmont belmu thai I!BITDA b • IIUful me&~~~re ol•ntiaa 
pcrfol'llllliCC bccaiiiC It b Industry pniCtk;o to evaluate botcl properties buecl on opcrall.oa IDc:omc 
before iatcresl. dcpnrcfatioo and 11110r1izat1oa. which ls acncnllY cqulvalc:at to EBITDA. and I!BlTDA 
b una!reotcd by the debt and equity ltlUCtllre ol the pcoperty -t. I!BITDA does 1101 rcpta.eAt cash 
flow from opcnatlolll .. cJc4acd by acncrsi.IY ecceptcd IICCOWIIiJII prilldpla (~OAAP"), b DOl 
nec:cssarily lndlc:atl~ or cub available to fund .all cub ftow needs lad abould not be considered .. Ill 

altcmatl~ to nctlnc:ome unclu GAAP for parpoiCI ol CY'IIuatiaa the Compaay'• I'CJIIIII of opaatiocs. 

(7) RcpreJCntJ all hotcb, includinJ the Owned Hotels. for which tbc Compaay provides ~mentor 
related services. 

(8) A1i o( the end or the )'Cil'l prqcatcd. 

(9) Represents 27 Owned Holds putelwcd on >'aryiJII datct dutiaa 1996. 

( 10) RcprcscntJ tow rooms occupied by hotciJUCIIS on a pald bub di>'idcd by total available raonu. Total 
available rooma rcprcscoll the numbCJ of raonu a..nablc (or rent multlpllcd by the number of cfaYJ in 
the reponed period. 

(II> RcpreJCuts total room ~ues dlrided by the tOtal number of raouu occupied by bore I pc:m on 11r pald 
b:uis. ' 

( 12} Rcpn:scnts total room tc>'CaUCJ divided by total available raonu. 

----- ---·---··· -·-·-""'- .. _ . .. _ 



llem 7. Ma..,....•e Dltcualn 1114 Aul,,s of PIIUdll Co~ltloe a114 
R-lu or o,.ntlou 

Oumew 

AJ or De.:cmbcr 31, 1996. the Compu~y owned. man.,cd. ~ or performed related acrvkca lor 212 hotels with a lOIII o( 4),171 room&. The Compuy OW1Icd or had a ~I)' equity ull=st ill27 of ~Mac propcttia with 7,736 r-. Tbc Owocd Hoteb wen pwelwcd on YUJiq data In oonatetloA with LOCiamce 
the Company's IPO. Ia coniiKiloo with lhe IPO. tbo Company ontend uuo a S295 million credit taclllly. 
wbldllaclllded a SIOO lllll1loo rtYOirina crtdll r.dlity and& SI9S millloo term lou fldllly, LOCI catcrtG Into 
S29.l miWoo ol JDOtt&lle ladcbccdM&a c:4CWIIberiq .U Owood HOlds. Ia OciObct 1996. the crtdlt rKillly wu am~ 10 ~ SIOO mlllloo or 1t 'OI¥iq cmllt bonoal 'P 10 &crm clcbt.IIICIUIC tbc I'CYOiflna credit capacity 10 S200 ml1lioo ud pennlt Ill additiol\al S200 millloo or tblrd·petty borrowln,s. Addltloaally. in Ncrtembcr 1996, tliO Cocnpuy QOCDplctcd the Equity Ius Ttlll*lloo. Tbc fo~Jooaini dbcuasknla.ocl analysis 
IDCI~&cla the Comptots PfO fonD& rt111lta ol opcralloot Ia lddltloa 10 Ita h!Andcal clala. The pn1 forma 
ftAIIIdaJ lalonD&doo 1111 ... ptepii'Od to llldude the cft'ccu or the 00, the Cocnpuy't --s !l'lblic ol'l'cril1&. the bonowi~~P Ulkt the Company'• cmlltlldllty, the acqulsh.locta of tbc Owllod Hotcla on .-aryln1 datu and the l!qulty llilll TtiiiiKiloo u II d or the~ had oceuned oo JaaiW)' I. 199S. The hblorical data bu beca deri¥ed freeD lbe audited GMacb' atatcmcDta ollbe Compuy. 

; 
Pre r- y., E-.. o-tti)H 31, ltM c..,.r.. 10 rr. r-. y.., EMH Dtct•kr Jl, "" 

Pro ronna lccal - IDauaed by sn.o mWloo, or 7~ fi'OIIl S44S.5 miUioCJ Ill 1995 10 $477.5 mJDloo Ia 1996, The mMiiplftCUt ponloo or this~ rclalecl10 lodciaa RYCIIUCI, wbkb cooa!sta 
of 1001111. food IICI bMflae aad other clcpl.rtmcolll I'CYCII-. Pro fonD& lodafnl I'C'\'Caua IJICfQICd by $27.2 million. or 6.~. (I'OIIl S40SA million Ia 199$ 10 S4J2.6 mUllon Ia 1996. This lncruae wu due to the 
overall lmprovcmcal Ia lbe opu~tloa porformiiJICC or the Owacd Hotcla, whkb wu anrlbotcd 10 e!l&ala Ia ftwhiac olll!!etloos aad mutct rcpoa•loW\1 for ccrta!o or the Owacd Hotcla, IJid aa O¥Cnll imprOYCmclit Ia 
ccooornic coodltloos ill CCIUbl JCOiflllblc rqions. The illaeuc Ia lodclaa I'C'\'CIIUa wu c:oosblen1 with the incrcue Ia lbe OwDed and Lcucd Hotcb' room RYI!nuet orm.z million. or 7.K, 10 SlO'l.O mUlloa Ia 1996. The pro forma ADR for the Owned Hotels lacrcucd by 7.5'6. from S92.S4 durin1 199S to S99.$1 d11rlna1996. and the ptO forma '"'"" OCCIIPIIIC)' rtte lnc:rta.Md ftorn 7lA to 74Jt., rupecll,.ly. Tbb ruuhed In an l.lt. lnercue In pn1 forma R.EVPAR to $73.91 durlna 1996. Tbc Allaata. Colorado SpMp, Denver. Phlladelpbb aad San Joec mukcta had the II'IOilJiJnlflcant impact on an:f11C rutc and REVPAR pvw~h. J>ro 
forma man~&Cmcnt and related rca lnc:ruacd by S4.S million. or 12.1'6. from $40.1 million In 199$ to $44.9 mUiioa Ia 1996 prilllatlly due to the performance lmpi'O¥CIIICnt or tbc Company's ponfollo of maaaacd hotels and incnrncnlll I'C'\'CIIUCI UJOC!atcd with the DC! oddition o( new botcli, mllly of whic;h piO'ridc for Incentive maoqcmcat rca and utilixc the Comj!Uy'• other COIIlt'ICiualacrvkn. 

Pro forma Jodallll c.tpc111C1. which consists of rooms. food and bom:flle, pnlpCltY c:catJ LOCI other 
dcpantncolll ·~· incR&Icd by S6.S mWloe. or 2J'6. (I'OIIl S21l.9 million In 199S to S%89.4 millloA in j 1996. The ptO fonD& opcnuin1nwain o( the Owlled and lcaJcd Hotels loauacd from )O,l'o dunJII 199$ to 33.1t. dudJII 1996. This lnc:RDSC wu aurlbutcd to the I~ In pro forma rncnuu and the overall Improvement In opcr.uina pcrfot1111l1CC and opctlltlna elllclcn~ of the Owned llolld LcDSCd Hotels. 

Ocne:al ancll!dminiatr:ati.-c c:qiCIIIa ll't uaoeiated with !be ft~~M~Cment o( hotels and coosist primanly of ccottaliud maaqemcnt cxpcaaa 11.1eb u opcnuions ~pmcnL sala and l'lllrUtiq. fiiWICC LOCI other hoccl suppon acrtkcs. u wcllu ccncr.~l corpor:atc capcnac&. Pro rormapneral ~nd admlnistr:atiwc apcnK:IIn 1996 and 199S rcmlllncd eonaiSlent due 10 the n:btlvely llud nature or theac upctUCS. Pro lorm:a,encraland l!dmlniw11t:te Coq)CDICS U a pcrcea .. O( pro forma n:'I'CIIua dccm>cd 10 2Jio duriJII 1996 compared 10 
2.$11o duria, 199S as II I'CIUh or opctatloa lcverqt. 

Pro fonno payroll and rcl;~!cd bc~~elltt capcrucs lnc:n:aacd II)' Sl.9 million, or II.~. from St6.9 m!""m in 199$ to SIU million In 1996. Thlt [nc:t'CIISC wu prim:arlly due to the !lddhion o( aew cmployeca related to the lfOWih or the Company' a hotel ll\:liiiJICITICIII busincsa and tbc acq~~isiliona o( the Owned Hotels. J>ro forma 
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payroll and related bcndiu expenses as a pcrecntqc ol pro form~ ~vcn~n Increased sil&hlly to J.9'11. durina 
t 996 compued co J.&S durina 1995. 

Yaso Ollpci!M ltj)rtMniJ base ~nl and partlclpatilll rent tluu is based on a pcn:encqc or room and food 
and beverqc reveoiiCS rrom lbo l.eucd Hote!J. Pro forma leliSC cxpc'* inmased by $2.<1 million, or 6.~. 
from $39.1 million in 1995 to S<I I.S m1llloa In 1996. Thls lnci'CliSC wu primarily due co biahcr Lcued Hotels' 
room mocnues. The ADR for the l.4ucd Hotels lnCI'C4Sed by ?.IS. from SS9.89 durina 1995 co S6-C.IS durina 
1996. 

Pro (omu opcftlina lncomo lncreucd by $21.4 million, or 3S.7,., from SS9.9 million In 1995 10 
$81.3 mlllion In 1996. Acoonllna!Y. pro forma opcrutlna ma!Jin lncreucd from 13.4\lt durina i99S to 17~ 
durin& 1996. As dllcswcd abcMI, the lmproYCment in the pro forma opcrutlna ma!Jin was aunouccd to the 
lnc:rcasc In pro forma ~ues and the ovcn.ll dcaca~e In ~ lonna opera dna o:pc'*' u a ~cntqe o( pro 
forma reVClluca.. 

Pro forma 11c:t IAtcrcat cxpcnJe d«IWCd by S:U mUIIoft, or 1.6ft, from $28.5 mll.llon In 199S to 
$26.1 millloo Ill 1996. Tllllltlcreut wu due to ~r OUIJ!andil\1 debt balances resultlna primlllily from 
CICI!aliDa ICIMC!Wecl priadpel P')'IIICIIIJ. 

Pro forma lncoma tu cqfeiiiO for 199S and 1996 was computed u if the Company were wbjcct to 
federal and IIIlO Income tua, bucd OQ Ill cl!'cetlvc IU IIIC of JK, 

As a result oltbo dtlllfC' notoclabove, pro forma net Income iMrcucd by Sl3.9 million, or 7l.l.._ from 
$19.0 rnillloa In 199S 10 S31.9 mDiion in 1996. AccordlnaJy, pro forma net Income ma!Jin lncreucd from 4.3-. 
dllrina 199S to 6.~ durina 1996. 

Ytat Elided o-.&ller 31, 1996 Co111p1rtd ro Vat Eadtd OfCtsabtr 31, 1995 

Total revc~~ues lnc:tased by Sl<!S.4 million. or 322.9'1. from S4S.O million In 1995 to $!90.4 million in 
1996. The molt llplllc;~.~~r ponlon or lbls inctnSC related to lod&lna revenues. which lncrcucd by 
$141.1 mWioo due 10 the opcr:ulons or the ~ed Hotels acquired durina 1996 and the Le:ucd Hotels. 
M111111cment fcesiiiCrcucd by $1.3 m111ion. Of 8.4\lt, from $27.0 miUion In 1995 to $29.3 million U, 1996 due 
10 tbe addition or 90 new m3111&Cmcnt contracts and incre:ucd revenues usoclnted wilh the pcnorrnanc~ 
improvement of uistin1 manqcd boteli. The lnc:re»e in mana,ement fec:s wu ~nlally oll'"t by the loss of 
28 ITIIlnaaemcnt contnlCU primarily due to the divestiture or hotels by third·plrt)' owners. Other mo.naaemcnt· 
~14ted fees in~d by $2.0 million. or 10.9'1. from SIS.O million In 1995 to $20.0 million in 1996 due to 
IncrementAl revenues usodatcd whlt lhc net addition of new hotels. m~ny ol which utl:;te the CompAny's 
other contructlllll services. 

The Comp3ny bad iodalna e•pcnau or S97.6 million In 1996 due to the opcmtlons ohbe Owned Hotels 
acquired durlna 1996 ond tho Lensed Hotels. The opcmtlna marain of the Owned Hotels and the lu.scd 
Hotels wu 30.~ durlna 1996. 

Gcncr;imd lldmilllstnuive O:pc!UCI inCI'CliSCd by $1.1 mnlion. or II.~. from 59.8 million In 199S to 
S I 0.9 million in 1996. This in~ Will primarily due to Incremental c•pcnses usodntcd with the arowth of 
the Company'a hotel IJW\liCCmcnt buJincas and the :Kquishions of the Owned Hotels, a.s well u llddhlonlll 
costs usoc:illtcd witb ITIIlnaaina 311d lldministcrlna a publicly held company. Ocncrul and lldministrutive 
e•pcJISCI u o pcrecntliJC q( rcycnuc:s ~ucd co 5,7,. ~urina 1996 compared to 21.8" durina 199S :u a 
result of the opcrotioa.s of lhc OwMd Hotels :KqUired durina 1996 and the LelUctd Hotels. 

P:~yroll and related benel111 CXpcJISCI mc~ucd by $2.0 million. or ll.J.._ from SIS.S million in 199S to 
S 17 .S million In 1996. This Increase wu ~!a ted to tbc :addition o( corpon~tc m~mcnt and sllllf pcraonncl 
as the Company's portfolio of hotels for wblch It provldc.s mllnll&ell'cnl and other ~emces arew. P2yroll and 
related be nelliS expenses U a pcrtcnlltic of ~venues clcc~ucd to 9.2 .. durin& 1996 compared to 34A .. durina 
199S a.s a result of the opcrutlonl or the Owned Hotels acquired durlna 1996 a.nd lllc: Lc:ued Hoteb. 
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Non-ash ~!U&lloo of $11.9 mllllon In 1996 ravltcd rrotr~ tbc lwwoeo of 7SS.S33 ahara of 
Common Stock 10 ocruiJI exccvriYCS IJid key employca of tbe CompuyiD coasldcl'llion (01' the c::nctllatioo 
of stock optioCII islued by lllc Company's prcdccasor, lntcnwc Hoccls Corpontioll, In 199S. 

The Company hid leuc C.qiCDSC or $).S mhlion In 1996 dvc 10 the addition of the Uued Hotels. 

Dcpredatloo llld ~lion lnaasccl by $10.7 million, or 2SUr.. from $4.2 mlJlloa Ia 199S to 
$1.4.9 mllliociiD 1996 due co loCTCmcocal ~don 11:lalcd to the acqulsh.IOCII or the Owned Hotels, the 
amonlullon ol dcfcmd ftoaDclna re~ and lhe amonlratloa or aoocJwiU and lease contn~~:IS assocla~ccl with 
the Equlty Inns T riiiACtlon. 

Opcrallq Income (cxdusl¥1 of noa<..sh compcM~Iion) I>C1'QXc! by SJO.S million. oc 196.3.., from 
SIS.S mlll.loa ba i99$ to $<&6.0 mWloa Ia 199&. Opcradn1 ma1Jio dcaeaxd from 34J,. duM, 199S co 2.4.2'i 
clurfna 1996. lbla dccreac Ia 11M opaatlq 1'IW'Jfo rdleeiS tbe illdlllioo of tbe opcrallna I'C.fiiiiJ of the Owned 
Hocols, wblcb 9'U'C DOC reSected Ill the Compuy's resWII prior 10 tbelt rupccll¥e acqulslllon <Ilea ill £996, 
llld the Lcacd Hocds. 

The Complll)' hid SO. I ailllloa of oet intcn:st lllcomc ill 199S com~ to SIU mlllion of octiDLCrat 
CXJICUM ill 1996. lbil illcJ.- In lnLCrat cape- - primarily due co addltloGal bonowfnas related 10 the 
~equlshloaa ol tbe Ow1MCI ttoc•" Ia 1996. 

Otbct CllpCDIC ol SO.J mWJoo Ill 1996 coaslltCd primarily of miDorily Interests. 

ltlcomc tax cxpc11N In 1996 Included deferred tax cxpccue or S4.9 milllocl wbkb - rccordcd in 
Juno 1996, colDdclloa wltb the date that tbe Compeny dw!pd Ill tax ltatus from a pw.thJOU&h C'lltlly (()f tax 
purposes to I C ccxporallon. 

Ao CJtlniOtciiJwy lou of $7.7 mUIJ()n, net or 1 tax benefit or $4.0 mUIIon. In 1996 raullcd from the early 
catlnllllsbmenc ol ceruJn lndebtcclnca and wu related 10 the payment or prepayment penalties and 1()11) 
commltmC'IIt fees aod the write-off of dcfcmd llnancinJ fees.. 

Ala ravh of the cllaorcs n<.tcd abowc, 1 net lou of $1.6 million wu recorded In 1996 compared to !let 
lncocu ol S I S.l mWloo In I m. 

Year £Mt4 Dtaaw 31, Itt$ Co•pera4 to Year f:.dtd Decutbcr 31. 1994 

Tocal ~oca inc:rcucd boy Sl.l million. Of 2.1.6 ... from $36.7 millioo In 1994 to S4S.O million in 199S. 
Manqcmcnt fees inl:reucd by $6.7 million. or 21.3,., from S22J million in 199-4 to S27.0 mJJlion In 199S dw: 
to the odclitloo ol 43 new m:m:aacmcnl COIItniCIJ and inauscd I"C'\'Cttues IWOclated with the perfomuu~o:e 
improveman of exbtin1 ~ hotcb. The lncrc:ue In ~TUU~J~Cmcnt fees wu ~nlaUy olfsct by the loss of 
29 manaacmc:ntc:ootniCIJ primarily due to the divestiture of hotels by third·pany hotel owncra. Approllimately 
53.1 miUion. ()f 661.. of this increase resulted rrom lntrcucs in bue monoacment fees. 1111d S 1.6 million. or 
34r.. of tbls inerc:ase resulted from lncreiiSCS In Incentive mlUUIIemcnt fees due to the perfonniiJICC 
Improvement or ulstin1 IJIAJUIICd hotels 1111d the lncre= in the number of nc,. contr~~Cts th:at pro¥1dc for 
incentive maJUIICmCDt fees. Pun:hulna and other fees inc:rnscd by .S2.1 milllo11. ()f 31.0'-. from S7.S mlflion 
In 1994 to SIO.:l mlJlloo In 199:5 primarily clue to incremental revcnuca of $0.7 minion n:Lllina to lldclitioaal 
(11lnch!Ktmarkclina rcpn:acntalion fees related co the acquisitioa of !he Colony portfolio In May 1994 ll!ld 
ln=mcntA.Ire.-enues of Sl.l million rel:atcd to the octlMI<Iition of new manaacd hotels. many of which utllitc 
the Company's pun:lwina. projcc1 fiWIIICmcnt and other c:oot~U&al scrvkcs. lnsui'IUICC IDcomc ioer=scd 
by $0.7 miUloo, or 10.2'-, from $7.0 million Ia 1994 10 $7.7 million Ia 199$ due to the net addition of new 
IIWiqCd hotda that elected 10 panlclpatc In the Compa~~y'a iiUUIIUIC:C prov:am. 

Gcncr:t.l :wllldmiJibtrativo cxpcMa t.IIC'ICUCd by SI.S miUIOo. or 11.:1'-, from Sl.J million Ill 199-lto 
S9.S million h1 199S. Thil IIICTQA wu pom11rily due 10 lncrcmc:nllll cxpcii.ICa of S 1.3 million lWOCiatcd wnh 
the KqUbltion of the Colony ponl'ollo. General and admioblnallvc c.tpenscs lll o percclllllle or revenues 
dcciUSCd 10 21.1'- in 199S compared 10 22.~ In 1994. 
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Paynlll and related bcAcllu cxpciUCSillauscd by SJ.I mlllloll. or l4.S~. froen Sll4 million In 1994 to 

SIS.$ million In 199S. Thla lnetuH wu primarily d11c to lncremcnlll upcnact ofS t.S million !WOCiated whb 

lbc acquisition or tbc Colooy ponlollo and the JI"O'Mth or the CIOISIOida ponfollo w.nd s 1.) million related to 

an lncreue in lnceom l:?n~~~e~ paid to c:cruln executive oftlcct1 and development atllf. Payroll and rel11cd 

benellta cxpcnaca u a pcrwatqo or ~n~aca ln'ruscd to 34.4~ In 1995 compared to JU~ In 1994. 

Optrotlnlblcocae l.oae~:eed by U.l mWJoo, or 1S.K, from S ll.J mlUJon in 1994 to S I SJ million In 

199S. Opcntina 1D11Jbs Loa ' from )).~ d~arlna 1994 to :l<IJ~ d11riq 199S. The lmpc.,•c:mcnt in the 

opcrolina nwala waa attribllhld to the lllCfCUC ln rcvcn~aca and im~mcau In the opcratina cxpcnaca u 11. 

pcrc:ca~~&e of mc:DIICI. 

AJ • rau.h ol tbe dwttca ootcd ~ oct illcomc lncrcucd by Sl.4 millioa. or 27-K. rrom 

$12.4 mWJon In 199410 SU.I mll1loa In 199.5. Nctlllcomc 11WJ1a lncnucd from 33 . .,.. ctwi1111994 to 3S.lfo 

durin& 199S. 

Uq•Wity ... Capital RIIOWcet 

The Comploll)"a prilldp.l aqiiiCCI of llq~aldlty cturiq 1996 wc:ro cub from opcrotions, p~cda from the 

lAuaDc:c of Cocnmoa SIOCt u4 bonowlap lladu lu c:rdlt fadlity. Net cub proricled by opmtlona wu 

$41.3 mlllloa Ill 1996 cot11pared10 SlS.J miDJon in 1995. The Comp1ny lllcd cub ol $449.4 mlllloa In 

inveatina actlvida whkb prtDc:lp&l1y related 10 lbc ecqubltlonl of Owned Hotcla In the lmOilDI or 

$417.6 mWloe, Mt ol Cilia noefftld. Net cub powided from fto.andna activities Ill tbc a.mowu of 

$426.4 mlllloa waa pimarily 1llld 10 baac:c lhcsc acqulsltiou. The prlndp.J IOWta of Lbls cub wc:rc 

S3S7.S mllllon from tbe laauanc:e of Com~MG Stoc:k and Sl40.1 mlllloa fiom Pf"O"C4s from lona·lcnn debt. 

oft"ac1 by lona·lenD debt rcp~ymcoll of $147.9 million. The Company' a cub and cub cqulYIIClll uacu were 

S3l3 miWoa IIIII Sl4..0 miWoo 11 O.CCmbcr ll. 1996 and 1995. rapoetivcly. 

AI Decomber 31, 1996, tbe Company's lotallndcblcdJicu wu $407.8 million, comprised or S292.S mil· 

lion or term loao.a, $29.1 miUlon or bomiWI:op under iu rcvolvlna 'rcd.h !ac:lllty, $29.3 miUion of monpac 

indcbtcdncu CIK:\Imbcriq Jilt Owned H01cla in whkh the Company owns" 7S~ equity lnlerc:st. SS6.4 million 

of Joe.~~~ related 10 Lbc ec:qulsltiocu of IWO Owned H01cls in ~mbcr I 996. llld. SOJ million of other debt. 

The Compaoy'a aYiilable 1\inds I10dcr ita nm>lvlna c:rcdlt fac:llhy 1olllcd. S I 70.9 mlllion 11 ~mber J I, 1996. 

111 addilloo. at llw dale, Lbc c:tc:di1 fiiCi.llty pmniltcd $193.6 mlllloa of third-patty nonrecounc and 

Sllbotdinatcd lnd.cbtcdoc:u 10 1\iAd acql.lsirioft.5. The Company UliUtca various Ullercst raiC bcdcc COCIIIIQJ 10 

limh lu intcmt rate czpo~~~m on lndcbtcdJicu. Fo111re 'hanacs in lntcmt ra1ca appliablc 10 ouucand.ina 

bonowlnp arc therefore not expcclcd. to have a sltnillc:uu lmpacl on lhc Compa~~y's resulu of opcnulons. 

Maoapmcot of Lbc Company belicvealbll. with rcapcc1 to iu o:umn1 opcnulons. the Company's ,;uh on 

hand and funda from opcnuionl will be auftlcicnl co ~r hi rc:uonobly foruccublc worklna opiL11. onaoina 

uphal capcndhurc llDd debl service reqliln:mcnu. In 1996, 1hc Comp~~ny apcnl Sl6.3 million on caplt41 

upclldllum. The Company'• c:apltal cxpcndilurc budac• n:IAiina 10 cxladna opcrallons for 1997 ls 

S4U mlllioa.. 

The Company inlellds 10 p11r1u1 IIIOWih-oncnccd smuciY lnvolvina. 4mona olher thlnas. 1hc oc:qu laillon 

of inlcrcau In ~doal hotel ptopcnlca ll.lld hotel mana,cmcn1 companies. Ill •-cU ;u 1hc ~~cqulshion of 

IMidltiocl&l mloJiliCC~I coalniCU (which may from time 10 umc require c:apibl up:llditurc:s by the 

Compaoy). M~l bcllc'I'Cs !hot Lbc aVIIllablc funds rem~lnl111 under iu ~vina crcdu !mcdily. 

pcrmhtcd third-patty nonteCOUIIC llld tubotdhutcd indcbtcdncu Qlld C4Sb provided by opcr.ulons .. m be 

sulftcicn1 10 pw1UC tbc Company's liCqlllsltion ltr.liCJY and 10 fund lu o1hcr pmcn1ly romcc:ablc cupi1:al 

rcquln:mcnu.. Howc:vc:r, lhc Company believct llDl. abunt a pracnlly unfCH"CS«n cha.nac. oddld~ 

IIC:qulthlon opportunities will eo~~llnuo 10 e~ for the rOf"CICCIIblc fiiiUrc, and dcp<'ndlna upon condlllona In the 

c:tphal and otbcr llna.t:iallllltbu u well ;u o1bcr f111:tora. tbo Company may from lime 10 clmc conaldcr the 

iuUIIIKle of debt or otbcr aec:unllca.. lhc proccccla of which could be wed 10 tln~~ncc ~~cqulshlons. to refinance 

deb1 or ror otbcr JC1lG1Il 001p0111e purpoacs. 
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Stuoullry 

The lod&iq iDcNsuy Is aJfeciCd by tc-.1 paUcnu.. At molt o( the Compa~~fa botcla. dcmlltld is biabcr 
Ia the accood and third quartcn than duriJit the rcmahadu o( lhc ,at. 

lallaclotl 

The dl'ccu o( ia4atioa. 1:1 meuurcd by llucCWilloru In tho COJUUmcr price index, ha>"C not bad a m4tcrial 
lmpacc on the Compuy'a f'C\"Cnua Of JICt Income Ill tc;CQt ycm.. 

Fonoanl·l.Dokllll Stat~ 

This Rcpoft contallla cclltaift fcxwvd·lookina teatemcnta and lnfcxmatlon rel&t(Jia to the Comp1111 !hal 
arc bucd oo the bdids of the Comp~~~y'a manaaemcnt. u weD u wumptlona made by and lnfonmation 
C11tmltly ll'flilabk to the~~ mallt .. DICDL When llfCd bcm.n. WOlds tiiCh u Mllltidp;tc,- "'bdlc>'C," 
McttJnsate, .. "apecc." "iatnd," ud almll&r ~ u they rcl.tto to tiHI Compa~~y or the Compufa 
awsaacrncat. ldcatity f~ atatcmcms. Slldl SUlciiiCIItl rdlccc the cumat Yiews o( the Comp&Dy 
with ~ 1D tlatlln _.. ud .,. IRibjccl to ccnm rtab, IIIICCft&IAtla and Ulllmptloas. relatiq to the 
opcmbu llld I'CIIIIII of qpendoN o( tiM Compuy, the Compuy'a !lpid CKpllltioa, the OWJICJ1hlp and 
1cuiQa ot ...a .we, CIOIIIpldUoo rrom otbcr botpltlllry 001J1111111ea aad chaqa Ia CCOCIOIIIk qda. u well u 
the other l'aclon dctcribed bnlla. Sbollld oae or more of thae risb or ~lntlca matcriallz.e, or sbould 
undcrtybta -mpdau ,._ ~ ect\111 raultl Of outcomoa may V'll)' materially from thole dcsmDed 
herein u ~~~~ eatlmatod, expected ot lntcnclod. 

Itt• a. FlliMdal Swnltata ... s.,a..IIW)' Data 

The ln!Ofm&tloo required by thla Item Is act forth Ill tbc ComJllllly't CoaaoUdaccd Flunc:lal StaKmcnll 
and Suppkmc41&1Y Data ClOIIWMd In this Rcpon and is lncorpcHatcd bcrcla by re(ci'CIICC. Spcc!llc: l!nandaJ 
statemmll ud supplciiiClltuy d.a1a can be !ou:ad at the pc~~cS Uncd In the followilla inda: 

!!!!! 
Rcpon o( lwpcndcat Ac=wtllllll • .. • . . • • . .. . . . .. . . .. . • . . . • . . . . . . . . . . . . . . • . F · I 
Coatolidatcd 8&bncc Sbccts u of Dccc111ber 31. 199S :lAd 1996 • • • • • • . . . • . . . . . • . F·l 
ConsoUdatcd Swcmcnrs of Operttioes for the yws en&d 

December 31. 1994, 199.5 and 1996 .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ... .. .. .. • F·J 
Conaolldatcd Smte~mcnll o( Sharcboldert' Eq~~ily (Of the )'Cata ended 

Dcc:ember Jl. 199~. 199.5 :~nd 1996 .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. F..& 
ConJOiicbKd StatcmeniJ <Of C:uh F10WI for the yc:an ended 

December ) I, 1994. 199.5 1111d 1996 .. . .. .. .. .. .. .. .. . . .. . . . . .. .. . . .. . . .. .. • F·S 
NoteS to COliSOllcbtcd FIMnclal Sllltemcnu .................. , . . .. .. .. .. • .. • • . F-6 

hell 9. Chucu lalliMI Dla&IJft .. uiJ wltlil Accouatanu ou AttO<Iullua uml Fluaclal OIJcJo•ure 

None. 

PARTm 

lllca 10. Dlrwon atMI Ennd.,. Ollcwn oltlle Rfl(alrur 

Tbe inlonnQtlon tcq~~lrcd by thilncm Is tel !onb under the Cllj)lloo "Election of Dim:ton-Nominccs 
(Of ekctlon o( Olrecton" and M-Eucutlvc Olllccrs Who Arc Noc Dlrer:I011" Ill tbc COfftp;lll)'"t Proxy 
Statement (Of the Annual Mculna of Shar~boldert 10 be held on M•yll . 1997 (I he "Proxy S•·••mcol''l and 
lncorpor~tcd herein by reference. 

10 



·. 

I 

• #j 

" 

l rem 11. Ehdlflft Co.p8S&IIon 

The lllfomwlon reqv&ed by ahb item Ia Mt forth under the captlocl uEkcl.lon of Dirtttors-EllecutlYc 
CAmpc1111doo" Ill the Proxy StatcmClll and Incorporated herein by reference. 

Ilea 11 ~IJ Owllehlllp of C.rtahl Bt..atJaJ Oww11 Ull Ma.urtatnt 

Tbe bl!omwlon reqairc.d by lhla hen b act forth under the capdoa " Election of Dircaon-lkndida.l 
Owncnhlp or Com111011 Stock" Ill the Proxy Swcmcnt and lncorpor&tcd herein by rclcrcncc. 

lt- 13. Certain Rtlatloaldpa 1M Rtla&t4 Tr110uclln• 

The lllfora~.~.doo rcqulrcd by tills Item b act forth under the '"tpdoa "Eioctlon of Dlrcelcn-Ccnaic 
RelatioRJblps and llclalcd Truuc:dons~ ID the Proxy Statement and illCOiliOI'tcd bctdn by reference. 
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Itt. 14. Edt"""' Fie•_.., sm ..... SC'WM _,. llepoN .. r- J.X 

(a) The followial doal11111111 are 61ed u put oltbb llqlon 

I. Flnandal Sw-ta 

The lilt ol fuedtl atatcmellla rcqulml by lbla hem b Ml (onb iD Item I. "Conaollclatcd 
Flaudal SW&IIICIIII ud SIIJ'I)kmqlwy D~~a, .. and Ia iDcof'pcntcd bctdJl by rcfcrcn«.. 

2. FiDuclel SIII-I Scbedula 

All 4Medal SCtln AI tcbcdula arc omlllcd u liMy are chbcr DOl applicable or lilt rcqll1rcd 
ID!-tll.loa Is IDduded le lilt cooeolldtled Onendtl llatcmniS or the IIOlca tltcrcto. 

3. Bxhfblts 

2.1 

3.1 
l.l 
4.1 
4.2(a) 

4.2(b) 

10.1 

10.2 

IOJ 

10.4 

10.5 

10.6 
10.7 
10.8 
10.9 
10.10 
10.11 (:a) 
10.11 (b) 

10.11 (c) 

10.11 (d) 

10.11 (c) 

10.11 (f) 
10.12 

Formatioa Apanat, da!ed u fll J1111t lj, 1996, ~11M Compa11y &lid l.be ptrtleo 
lclclltlAod 011 lilt Jiparurc plltC ~ 
Amaldod IIIII ,.,led Anlda ollocofpoMioo ol the Compaay' 

• ... _... aed ......... .,..... rlllle Compaay' 

s~, =·-c- stoct Ccnl6:aw 
Crtelh ~1, dated u o( Jcoc 15, 1996, IIIIOIIIIDIU1WC Holcb Corpontlod, CRdil 
L~ and 11M othu putla lipaiOfY thCRto1 

F1m Amcltdmcot to Credit AJtCCmtat, dated u of Cklobcr :u. 1996, amona lnlcrtttlo 
Hotclt Corpontl011. Crcdll L)'OIIJIIIJ and the olbcr panlct alanatOIY thereto' 

Apeemont of Pu.rdlaM and Sale. dated u or March 29, 1996, 11110111 the Scllcra aamcd 
tbcrc!A LOCI IBC Member Corpcntioa1 

Cootributioa ~at, daled • o1 M.atdt 29, 1996, aooaa hucnw. Hotclt Corporation 
and 11M othu pcnou lipatory lllcmo' 
Stocldl..ldm ApftliiCIII. dated 1J of JUAC 15, 1996, amoq the Compaay, Blaebtoec Rut 
l!ltttc Advilora L.P. and !be allftboldm named 1bcrc:ln 1 

Rqistratioa Rlahla Aarumcnt. 4atcd u of June 2$, 1996, amona the Compa~~y and 1be 
tllanl!oldcn named tbcrcill1 

Mutu .t.arecmcn•. dated u or April I, 1996. amona H01t Fundtn,. Inc:~ Crowoacb 
H01PI14Uty TCII&IIt Company, L.LC. and Ctowolds HospltaUty Company, L.L.C.1 

lntcratate Hoteb Company Eaccuti" RctitcmCllt Plan1 

lniCBUltc Hoccls Compuy Equity IACC~~tivc Pbn1 

latcBW& Hocclt Compuy Stott Purclwc Pbn1 

lntcntala Hotels Company MIIJUICmcnt Boaus Plan: 

lntcntaiC Hocclt Company Stott OptioJI PbD for Noa·Employce Dircct«J' 

Employment Aarccmcat bet~• the Company and Mllloa Fillc1 

Employment AJrcemcnt betwcca the Company o.,d W. Thomas Pmnin110ft. Jr.' 

Employm~nt ....-meat be1wcc.1 the Compaay and J. William !Udunlson1 

Employm•nt Apmcnt betwcca the Compsny and Robcn L. FI'OII\IA1 

Employmcnl AJtccmcnl blcwcn the Compuy &lid Mwn I. Orox1 

Employment Apmcftl bettrcca the Compuy and Thoma• D. Rcac1 

Fonn of Scw111nc.e AafMmcnt blt•ccn 1M Company and uch or MUtoa Fin.. W. Thomaa 
hrrlqUICI. Jr~ J. WUIIam Rleharcbon. Robcn L. Froman and MQrvln I. 0rol1 
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10.13 

10.14(1) 

10.14(b) 

10.14(e) 

IO • .,(a) 

IO.IS(b) 

10.16(a) 

10.16(b) 

21.1 

23.1 

24.1 

27.1 

D t 1 

fonn ollodcm.D1Sc:alioa ~ot betftlo the Compa~~y ud cxb ollu ~ton1 

latmtate Hotela Coalpaay Supplcmcnul Dtfmecl Compeuatloft Pian1 

Dcrmtd Compcaaalloo ~~ betwcCII tbc Company ud W. Tbom.u ParriQatoo. Jr.1 

Dtfcmsd Compeoutloo AJrccmcllt betfte3 tbe Compa~~y ud J. WiWam RkbL-cboa1 

Coelributloa Apr Ill rat, elated .. or Octobcf •• 1996, ulliiiCIIdc4, ~ TNSt Lacina. 

Ioc:., Tnast Man•sr ~~¢Dt, Joe., PIUillp H. McNeill. Sr~ Cnsaroeds/Mcmpllis Company. 

L.L.C. ud CI-Oids/Mcmpbil Partnmlllp, L.P.1 

~ ~ c1lled u ol N-mbet 4, 1996, u ta:Nicd, amoq Eqalty I liAS 

Putlllt'lblp, LP., lat~ntate Hocda Corporttloo. Equity trw. Inc., Crowotds/McmpliiJ 

Partacnblp. LP. ucl ~ Fllturc Cocapa~~y, U..C.1 

Cootribqtloft ApcliiCilt, clatod 1t of December 19, 1996. 11110111 Caa Marina Ltd., ~1 

Mariu Ratty Corpontloa, lAtcmooo Pattncn I, L.P. and Cua MariDa Realty Panncnhlp, 

u.• 
Coatrlbutloa AareciiiCIII and Apmeat to Aulan PutMrablp lnteruu and Eater lllto Fll'lt 

Anxa'W llld RAl.tecJ Umltcd PattDashlp Aatccmcat. elated u of December 19, 1996. 

1111001 JHC Racb Corpontloa, Radl Raon la,..tmcnt Corporatioa, lotcntoGc 1'atulcn 

I, L.P. llld Tbc Key Wut Reach Llmllcd Patusmhlp' 

Lla o( S.blidiMce o( tho Comprqy 

Conaeat ol Coopon A Lybrand L.L.P. 

Powm ol AnDn1cJ aecutcd by liMI <AIIpany, Midlld J. Atusoa. DaYid J. FIDe, Mllloe 

FIJIC, It Mlcbacl Mc:CiallouP, W. Thoalalf'lninlton, Jr~ J. William Rkbatcboa. Tbomu 

1. &ylalc and Stevc11 J . Smith 

FiAandal Data Scbcdulc 

I FUcd prnlously u u ahibll to the Comp.ay'l Qllanaty Rcpon 00 foms I o.Q rcw the quanerly period 

ended June 30, 1996 llld IDc«poratcd bcn:Us by rdcrucc. 

1 Alcd prcvlou.dy u 111 ublblt to the Company'a Reptratloo Slltemcnt on Fonn S·l. u amended 

(RetiJtratloa. No. l3l·ISS07).111d lllccwporatcd bcrda by rdcrcn«. 

1 Flied prcviOUJiy a.s an exhibit to the Company's Repllr~tion Stltcmcnt 011 form S·l , a.s amended 

(Reaittntlon. No. 333-l9SI), ud illcofpcnlcd btn:Us by rcftrcncc. 

' Filed previously as an exhibit to tile Comp:u~y'l Cum:at Rcpon 011 Form I ·K dated December 27. 1997 and 

lnoorpontcd bcrcln by reference. 

(b) Reporu on form 1-K 

None. 
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SIGNA TUllES 

Putluant to tho rcqu!Rmenll o( Slctlon I) o( tbc Sccvrhlct Ex~hao&c AC1 ol 1934, tbe Compc111y hu 
cMy QIIICd tbb Repon co be alped oa ha behalf by tbo undcraiiJICCI, thereunto duly eulhoriz.ed, lA tile City o( 

Pinabural\, la Ill. Commoanalth ol Pcnlll)'l¥11111, on Much 20, 1997. 

By. lal J. WILLIAN RICMAIIDSO/ol 

J. WW!am IUclll.tdJoo 
Excc:ulive Vice ~t and 

Chief Flaa.odeJ OiBCCf 

Pumwlt to the I'Oqlllrcmalll o( tho Scc;witlu Excbii!JC ~t o( 1934, this Rcpon hu been dancd below 
by tbe CollowiAa 1*10111 011 beiWI or tbe rc,Utf1Jit and ill the cepiiCitica and on tbc cii!Q indlcetcd. 

I'M R 

• President. Cblcl Excc:u!MI Ot5ccr Much 20, 1997 
and Dnc1« 

(pr\DdpiJ euc:ut!Ye cmcu> w.no...~Jr. 

/ s / J. WtWAN Rfa«AilDSOtl Excc:utMI Vloc Pruldcnt and Much 20. 1997 

J. WWIIm Rkb&ntaoo Chief l'tlWiclal Oftlccr 
(principal l!lWicialand -ntltla ollic:cr) 

• Di.-cctot Mucb 20, 1997 

MUtoo F1Dc 

• Director Much 20. 1997 

• Dim:tor March 20. 1997 

MlchiiCI J. Atluuon 

• Director Much 20, 1997 

R. Mldlxl McCulloua)l 

• March 20, 1997 

Tbomu J. Slybk 

• D!rcc1or MW'Ch 20. 1997 

Stav•n J. Smhb 

The Ull'tcrslpod. by Jiplq hit name bcnto. docs sip ad c.uc:utc this Anaulll Repon on Form IO.K 
punu~~~t to the powcn ol ancney cuaatcd by the abovc·named oftlcen and di~etors and tiled hcmoith. 

By. 1•1 J. WILLIAM R!CHAilOSON 
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REPORT Of INDEPENDENT ACCOUNTANTS 

To the S~boldcn IlleS 8olld of Df.~ 
o( ltucnl&lc Hocda Compuy: 

We hsYe lllditocl 1M ~ CIOIIIOIIdale":! bllaiiCC sbeec. o( lalmU!c HOlda Comp.ay (the 

Comp111y) u ol December ll, 1995 IlleS 1996, IlleS tbc related COI&didatc.d ll&ICtlleDU ol opcratloat, 
sbarcboldcn' equity and eub ftows for each of tbo three yean Ia tho period ended Dcecmbcr )I, 1996. Tbeac 
COOJOiidatc.d llaaodalataiCIIM1IC. arc tbc rapoaslbUhy or tho Compan(IIDIJIAICmCIII. Ollr lnpOIIIIbllity lito 
cxprca aa oplaloa 011 &a.. """''l'datod lilwldal JUtcmcau baed on 0111 audlu. 

We cooduc* 0111 audita Ia ~with JtDCrally ICIOOptcd avdlliaa IWidald&. Tbolo atllldatda requlto 
thai we plaa ud pafona 1J1o euditto obcala -ble WUli1IOe about wbetlw the lhtudal S'IICIDeiiiJ ate 
free o( material m-11-L IliA llldil iadDdca cum!alq. 011 a lest bub, C"lldeaoc ApportiDa 11M II!M!!DII 

aad divlc»>uuiD 11M ftnencftl .ac-11. AA l.lldlt alao IDd1l6cs mas!q 11M KCOWitlaa priadplca uacd ud 
lipi!caat atb:aalee IDidc by mn. ,..~, .. ftll • C\'&lllaliaa the O'ICtllllla&Dc:ial ll&lemelll pR:KIIwioG. 

We bc&¥c thai 0111 llldl1l prowldc a rcuoaable bub for our opinioD. 

Ia our oplaion, 11M eoniOIIdatccJ lla•q,ciaJautcmoab referred lO above pmcnt fairly, ill all material ~ 
the consolidated baoclal pocltlon ollbo Company u or Deecmbcr 31, 199S and 1996, aad the consolidated 
rcaulla of ill opcradolll, lhmlloldcra' equity and cub ncnos ror cac:h or tho tbrcc yean in the period ended 
December 31, 1996. ID coaformlty with FacnJIY ~~~:Cepted ICCOUIIdna principles. 

600 Orant Street 
Piuabu!Jh, Peunaylvanla 
February 12. 1997, ~~ 

for Note 21, u to which the 
date is March 19. 1997 

l$1 Coonas A lYI~O LLP. 
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Current IS$ClS: 

INTERSTATE HOTELS COMPANY 

CONSOUDATED BALANCE SHEETS 

(ID lbOUI&llcb, except per Jlwt· •IIIODIIIJ) 

ASSETS 

Cub and CISb equivaJ~·nu . ...... . .... .... . .. . ... . ..... .. ...... . ....... . 
Ac:wu.nts rc:ce:i\'lblc, net . ... . .. .. . ...... . ... ....... . ......... . .......... . 
Stock aubccripcloo rccd.able, IICI . . .. . ... .... ..... . . .. . .. .. ............ . 

Deferred ~ cua . .. . . . ... . ....... . ................... . ......... . 
l'rqlaJd cxpcasa &lid otbu uacu ........................ .. . .. ......... . 

Tocal cam.at IIICll "' ., •• , • •• , • • .. , . . •• •• , , , •.•• • , , , , • , , ....... . . 
Rc:strict·ed cash . . . . . ...... .. . . . ..................... .. ...... ... ... . . . . . . 
Propcny 111d eqoi~ot. oct . .. . . ...... .. . .. . .... .. .. . . ..... ..... . ...... . 
[OYCStlnc1111 iD botd real CSWe ... ........ . . . ........ . ........ .. . . ..... . . . 
Oftlc:cn &lid cmployca ~ rccci-tablc ....... .. ... . ........ .. ........... .. 
A.ftiliatc:s ~es re:ctiYiblc . •. .• .. . ...••.•. . .. .. . . ..•..••.••. . .. . .••...•... 
latl.lllibtea and otbct ....... o o I o 0 0 o 0 I o 0 0 o o o o o o 0 o I I 0 I 0 o o I 0 t o 0 0 toot 0 0 0 o o o o o 0 

Total mota . . ... . .. . .... .. .. ... ..... .... . .... . ........... . 

Cumat !labilities: 
LlABtLmES AND SHAREHOLDERS' EQUITY 

ACICOIInll payable-ltldc ...... ................ . ...................... . 
Accouats payablc-bcaltb tl'lllt ....................................... .. 
Ac;~nacd PIYfOU and ralatW ben,ftu . , , . , . , . .. , . , ~ , , , I , I , , ••••• 1 1 • •••• o • o 

Other ~tcc:rucd llabUhlca .... . ........................................ .. 
C11m:nt portion of loaJ· tcnn debt ................... . ... , ............ . .. 

Tocal Clltrent UabiUties . .... . .................................. .. 
Lona·cerm clc.bt ..••••••........ ••................ •...... ....... ........ 
Deferred Income taxa ..... . ................................... .... .. .. . 
Ocher liabifhlea ............. .. ..•................ . ........... ... ... .... 

Tollll liabilltlca . . .... ... .. . .................................... . 
Minority intCieStS ............................ ......................... . 
CQmmltmcntS :and contlnaencica .................. . ................. . ... . . 
Shan: holden' equity. 

Preferred llock. S.OI ~r vo.lue:; 25,000 slwes authorized: 
no •hliJW ouiSillndlna as of Dca:mbcr 31 , 1996 . . .. .. .. . . .. . . .. . . ...... 

Common stO(k, S.OI ~ nl.ue: n.OOO atwu 1111tborlud: 
}4,639 slwa Issued and ouiSWidit!J as of Occlcmbcr l l. 1996 .......•.•. 

!':lid-In c:JpilliJ • . • .. • .. • • • .. • . .. .. • • . • • . • • • • • . . • .. .. . . • . • .. • • .. .... .. 
Rclllincd (dcfid t) e41'11lnp .......................... . ............... .. 
UneArned compensation ... . ...... ... . , ............•......... .......... 
Receivable from •bureholdcn ...... . ........ . ..... . ..... . ..... , .. , ....• 

Totnl shorebolclc:n' eqllity .... .. ..... .' .......... .. . ..... . ....... . 

TOillllillbllhlca ud lltarcboldcn' equity ••••••••• . ••..•.••...••. 

o.c-... 31. 

"" ·-
S l4,0lS s l:Z:,lll 

10.6S4 l l,S56 
14.216 
1,649 

712 11 ~961 

15,401 81,775 
2.096 IS,99S 
1.194 709"1SI 

12.114 S"60S 
1.219 4,64) 
1.111 
91119 661$92 

s 61,401 !!!3.7U 

916 12.152 
s.sos 2.440 
),026 IM72 
S,.S46 23,016 

)6) 11,161 
15.)66 6S,lS7 
lS.907 396.044 

4,081 
1:213 

511273 466,695 
172 7.768 

l 352 
26.883 407.784 

(12..737) 1 .. 432 
(3.263) ( 270) 
l 1.6JO) 
9,256 409..291 

s 61.401 SU3.761 

The accomp:anylna notCJ arc an intcp111 pan of the consQIIdatcd ftnanciQI statomcnt.a. 

f ·l 



INTERSTATE HOTELS COMPANY 

CONSOUDATED STATEMENTS OF OPERATIONS 

(In cboveall4t) 

Rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S S 
Food and ~ •••.••••••• ••••••••.•••..•••..••......•••• 
Othe-r dcJIWbiKalll •........ • ..• .. ......•.•.......•......•.. 

M~Atac:roc:ot rea . . . . . . . . . . . . . . . . . . . . . . 0 • • • • • 0 • • 0 0 • 0 • • • 0 • • 0 • • 0 

Other manqomenc·rclaled foa ...... ........ ... ............... . 

loia~QI CJql T 111: 
~ •••••••••• 0 ••• 0 0 ..... - •• 0 •• •• 0 0 .................... 0 •• 

Food I.Dd beYcrqt ..........•...... ...... ..... ......... ..... 
Other depe;.rt.~Mntal ....... ; ...... . .......................... . 
Property CCIItJ ••••••• 0 • 0 0 • • ••• 0 •••••••••• 0 •••••• I ••• 0 ••••••• 

GcoctaJ &Dd ~ •••••••••• • •••••••••.• ••.• , ••• , •••••• 
Payroll ud l'llllld baldu ........................... ........ .. 
Non-cub cc>n:t.pc:uacloe ...... •................................• 
Lca&c upeniC o 0 0 t 0 0 1 0 0 o o t o o 0 0 f o 0 0 o o o o 0 0 0 o t o o o o o e e o o o o o o o o o o o 01 

Dcprcc::la.tioe aod ~ o o ••• • o o o •••• • ••••• o . o o •• o • o ..... .. 

Operat:iaa ~ .•• 0 • • • 0 •• 0 0 • • • • • 0 0 • 0 • 0 • • • • • • • • • 0 • 0 • • • 0 

Other Income (cp;paue): 
I n tc rest. ftf:t o o • o 0 •••• o • o • • • • • o • • • • • • • • 0 • • • • • • o • • • • • • • • • • • • • • 

Other. net ..... o •• o o •••••••• 0 ••••••••••• 0 ••••••• o • o ••••• 0 o • 

I ncomc before Income tu CXfi(IIJC ....................... . 
lnc:omc tu expcn.sc 0. 0 •••••• 0 ••• 0 •••• 0. 0 •• o •• o. o • o •• o o o o o ••••• 

IIICOmc before Cltll1IOfdiJiuy hans ................. . ...... . 
El:tl"o10C'dirwy ._ from arly catlnpbhmeac II{ tkbc. 

DCt O( W bend! I (){ J),997 .... , ..... • , .. • • • • .. • • • • · .. • · .. · · • · 
Net incom.e (lou) (Note 19) ..•..••••••••.•..•.••..••... 

I.)Ol 
12,420 

J,659 
2.4,lal 

ll.J45 

30 
~ 

12,389 

12.JI9 

$12.389 -

27.022 
17,996 
4S,018 

9.111 
U.469 

4,201 
29,<111 
U,Sl7 

99 
~ 

15.139 

I'-Sl9 

$1 S,IJ9 -

TbG ICCOmpanyiniiiOlCS Ql\! 1111 illltlflll pan of the COIISOiicbted ft11111eiaJ t141cmcftll. 

f.) 

s 19.930 
42.501 
8.615 

19.304 
19,96<6 

190)15 

20.900 
31,033 
3,936 

41.10'7 
10,912 
17.529 
11 ,196 
),471 

14.!§1 
I S61l.S2 
34.1 )) 

(12,421) 
p70) 

21,442 
15~25 

6,117 

7,7)) .. 
s 111616) 



INTERSTATE HOTELS COMPANY 

CONSOUbATED STATEMENTS OF SHAREHOLDERS' EQUITY 

(Ia ll1oua ... ) 

..... -c:- ~ {D*Ic) u- ,.,_. -~ ~ ~ c I • £!!!!!! . ..... " 0 Tocol 

llolucc II D : •• J l. '"' ...... .......... SSl s 11.156 s (269) s S I.Ml S(2.979) s 1Ul1 
Ucctol,......•11 , 

••• 0 •••••• 0 • ••••• 0. (11 ) 21 
<=-- IIOCII o1 .... ..Wdol IIIII cophal 

coa.cn"badoat ••.••••• . .•• ••••••• ••••. ••• ' ) ' Ncl clccrc-. 11,.,....... f.- liollob .. n .. .... 716 716 

Dbtribu:doea plid ..... 0 0 •• 0 • 0 •• 0 •• 0 • 0 • • • 0 0 U.917) <•.9S6) (IO.~J) 

Net i.:Dcoalc ••••••....• •. . •.• .•••• . •• •..•• _.J.ll! - __!:.!!! - ..l!d!! - -
I ota- 11 D t.cr )I, .,. ••• ••••• 0 • • ••• •• •2 11.110 (1)9) ).1'11 cum 11.1$1 

Elrod "'""'• 
'ret- .......... .. . .. . . 0 •• (•2) •.slO C'-'1IJ 

......... olliolllllly" prillclpll ... b I' l.llO 1.120 

c-- JIOdt "'- cadllll ...... 
c:..tribltdo. 0 0 •••• • • 0 • 0 • 0 •••• ~ •• • •• • ••• J 600 60) 

Stock opes- .......... .. ......... .. . ... )J4) (J.%6) ) 
...... ,...... ol ~, u..wlky ••• 0 ••• • • ( ll.f9S) (IU9S) 

N11 ~ Ia .-lnllle noaa .... b I I I •• m m 
DistrilMldoral peld . •••• •••• • • •• •• • ••• 0 0 • • 0 (1 ..... 2) (l•.l·ll) 

Net iac::ocac •••• •••••• •• • •••• ••••• ••••••• , - ~ ....!l:!l! -
Balucc II o-a~bot Jl, ltts .. ...... ....... . , u.w (11.7)1) (J.l6l) (1.6l0) 9.lS6 

ca-""iao ol-at opcloet ......,. 11 "" ••• (J.2U) J.26J 
1.._ olllocll (NO'o II ) ................ • ll,IS. ()79) 11.7U 

UDCai'Did matJM""''- '1 rca 'wt .. ... . .... 109 109 
Net clcaa. Ia roeolnllle r,_ .... • " rt .. 1,6)0 1.6)0 

~ IIIII CIJIIII&I ......... _ ...... ( JO.OOO) (a,.U l (Jt..C2J) 

C..ukdoa oi iHC's lilt -for c--
S~oGC~r; •••••••• o •• o ••••• o o ••• o o o o • o ••••• llS (2'.3))) l'.llll 

u..,.... ol c-- SIOCt. Mt ............. "' mm JH~7l 

Stock ••bocripdoe ~ 111t •••••••••••• • 1'.%10 lol,ll6 

1 ......... of c-- $lOCk (« ecqo;Wdoou ••• ~ S..176 s..aoo 
Net lost . 0 •••••• ,, •• ,, ••••••••••••• , ••••• - - --l!,£!1 __!.!.£!) - -

Bo.litKc >I o-llll>cf Jl, 1996 • •••• 0 0 0. 0 ••••• sm So60'7,71' s l.•n s (l70) s s Ul9.291 - - - - - -

The DCc:Ompllnylna nola Gte 11n lnlc,r:ll p;n or 1hc coniiOiklalcd llnanclal •lalcmcntJ. 

F-4 
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INTERSTATE HOTELS COMPANY 

CONSOUDATED STATEMENTS OF CASH FLOWS 

(lli1Mua141) 

v- a:-.. o--Jt . 

Cash llowl from opaatiq IICOYida: 
Net l.ocorno (lolls) . . .. . . • .. • • • • . • • • • • • • • • • • • • • • • • • • . • . • •••• 
AdjllltmeDIJ to recaadJo IMI l.ocorno (lOA) tO DOt cub 

pl'llridcd bJ Gpltllilla Kt!Yida: 
Ocpreciat.loo aod ~ o • 0 o o 0 0 0 I 0 0 0 o o 0 0 0 0 0 0 o 0 0 0 0 0 ° 

M'-11)' IDIIIUU' .._ ol eqWI)' (lou) IDCOCM from 
1Dvat.IJ:IIt0t lA boca~ real ~~tale •.••• 0 • • • • 0 • • • • • • 0 0 •• 0 ••• 

Noa-caah COitfl,.._,rioe •••••••••••••••••• •••• . ••••••.••• 
Dctc:ned '--- ..... 0 0 •••••• 0 • • • •••••• 0 ••••••• 0 •• • 0 

Wrt~ ol delctl'ld t, ''C lela •••.••••.••••••••••..•• 
Otltcr ••••••••.•• ••••••••••••••••••••• 0 0 ••• 0 ••• 0 •••••• 

ACCOUAtl recciYahlo. ... .............. 0 ••••••••••••• 0 0 •• 

Preopalcl a~ aad ockr ..._u •..••••••••.•. ... ....... 
Acc.ou.ata payable •••••••••••••••••••••• •••••••••••••••• 
Olber ICCtU:d llablllda ................................ . 

N ct cub puwidecl b7 opera~ Ktl'l'ltlcs .............. .. 

Cub nowa from iiiYCIIIAIKtiYitlcJ: 
I ocrc.&IC lft rutrlc1:ed c:asb • . • • • • . • . • • • • • • • • • • • • • . . • • • . . • . . . 
Acquhltloo ol botda. IICI ol c:ull rccdftd ................ - .. 
Purcbut ol propcl1}' and cqupot, net ................... . 
Rcstrktcd (llocls wed 10 pardl.aM propcny ud cqulpmat .•..• 
lnvcsuncots io bo&d re:aJ au1.1 ••••••••••• 8 •••••••••••••••• 

Ch&Qp ba DOtC:I rece:iftblc. oct • • • • • • • • • • • • • • • • • • • • • • • • •••• 
Other ••• ••. ••.••••..•••...••• •••.••••••••••••..•. •..•• • 

Net cull -d ill illvutlfta Ktl'l'ltlc:s ................... . 

Cash nows rrom ~ K11Yitlcs: 
Proceeds from loQc-ICIIII debt ............................ . 
Rcpeymcnt o( looa·tcnn debt. .... ........................ . 
fin.&D(.ina COIIU paJcL. M1 •••••••••••••••••••• • • • • • • • • • • • • 
Mfnorily fna.emu ..••.•• •. ..•••••••••••• •.•••••..•••••••• 
Procccdl from WIWICC ol Corn111011 Stock. net ••• , • , .••••••.• 
c~pitlll coauiblltloiiS ................................... .. 
Funds ICIYUICCd to sharcboldcrw ..... 1 ... , ... .......... • • • .. 

RcptymcDt ol fllocls ldVIIICCd to &lwtbolckrt ..••••.•.•...... 
RcpayniCQI O( DOles p&)'ll,blc 10 &iwtboidcrl • , ••• , , •••••••••• 
DivldcDds :uwl capital dlsuibutloN paid •••••••••••.•••.••••• 

Net =II (wed ill) pco•idecl b7 !oudoa tcti'l'ltlcs ••••••.• 

N c I inctc:uc in cash alld ash cqllivalcftiJ .. , ................. . 
Cub :uwl aub cquiftleo11 at ~Jinalna ol period .•••••.••••••.• 
Cub and aub cqllin.lcDu a1 clld ol pcrlocl .................. .. 

. ,., 
s 12.319 S I S,aJ9 

3.6S9 4JOI 

( 10) 

($)) (299) 

( l.6S2) (l.ln) 
( 17) (2$7) 
91$ 4,ns 

I.Q!Z 3,4$6 

IS,) II l$,311 

(814) (Ill) 

(607) (4)1) 

( 13.031) 
S29 (7.616) 

!2.9601 IllS) 
p.am lll.ISII 

3>'1 JS.OOO 
(2.641) ( IS.l6S) 

(33) (2,011) 
112 

9 60) 
( 1.689) (3.245) 
2,46S 3.111 

! 10,94)) 114.141) 

j9.21S) 4.16) 

2.111 7.333 
4.$21 6,702 

s 6.701 s 14.0.)5 

The accompanylna nota 11111 an lntelflll pan of the c:onJOiicbled ftflllldal statements. 

s (1,616) 

14,162 

$03 
11,196 
6,671 
6.169 
(231) 

1.210 
(ll,l:S9) 
~3 

10.073 
41,nl 

( 13,199) 
(<111.401) 
( 16.2$3) 
10.313 
($,60S) 
(3,424) 
P~IS) 

(.&49.414) 

360. t00 
(247.939) 
(14.997) 

6.196 
357.47) 

(6.~2J) 

8.053 
(30.000) 

j6.7l2) 
426-.~)t 

11.111 
t4.03$ 

s )2.J2J 

. . 
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INTERSTATE HOTELS COMPANY 

NOTES TO CONSOUDATED FINANCIAL STATEMENTS 

(Doll&,. Ill tboiU&Jids, tx~pt p«r aharw IIDOUIItJ) 

I. Orpllbadoa aM Bub tf Plwntadoa: 

lotcntalc Hatcb Compuy (the Cocnpuy) wu foi"'IICd oo April 19, 1996 In aotic:lpetloa of ao ID.itlal 

public olfcrlq ol the Compuy'a Common SIQCit (ace Note l). lu ol Dcumbcr Jl. 1996, tbc Compa~~y 

owned II botda 1114 bid a majority equity lnterat in nine other botcb (collcctlvcly.tho Owned Hotcll).lu a 

raul! ol the tl'lllleC1iou d!Kvwd In Not ::a J aod 4, the cou !ld&ted Allaodalnatcmcnta ol the Company 

coaslst ol tile historical r.ulta ol llltcr.tato Hotell COI'J)Ofltloo aod Allillatca (I.HC), the Compa~~y's 

prcdeccaaor, &Del the opeNtiociJ of the Owned Hoteb from tho n:specd.c da~ ol their ac:qulsltloru. Prior 

tbctcto, the coo""ldatcd ftnud•l statcii!Cllta rc8ec:t only the bistoric:alaedvity of lHC. The wo.:dlla capital 

and opc:aliq raa1ta ol bolds operated Wide: loaa·lcrDI operatiq Jcua (the Lcaaed HOtCII) are abo 

illeludcd In tbo Coalput• -.olldltcd lln111Ci&1 •tat,mmll becaJu.o the operatln, petfomancc wociatcd 

with tueh hoecls II pamiiOd by the Compuy (.co Note 9). 

Tbc Cocr.puy ptoridel DIIIIIICliiCIIt 1114 other rdalcd acMc:a pMclpU!y to owned. I'Diftllcd and leased 

hotels throuab l.ta wholly owacd aubsidlaricL The Company pnwidcs the~e .crvlcca to hotels located In 34 

natc:a, the Dlsukt ol Cohunbia, Canedo, Inc I, the Caribbcall. Thailnd, Paoama 1114 Ruala. with the Waul 
COIICCIItralioa ol boltiiiD the 1ta1a ol Florida aod Califomia. "l'bae hotels arc operated under a number of 

franchlao qRtiDOIIII, wltb the !ataat Ctanchbors bclna Manioll latemadOIII!, Inc. and Promus Hotcll, Inc. 

l. SumiUIJ of Slplllc18t AecMatlq Polldes: 

Prlndplu of COIUOI1d4JICII: 

The coiiSOlldatcd ll.nartcial statements Include the IQXH!r:U or the Compaoy aod cotldca moro tlwt SOfo 

owned. All liaalllcaot Intercompany tr&DJaCtlou and balaocca baYC been eliminated In consolidation. The 

Compaoy ICCOUDIJ for ln•catmentJ In less tlwt SO\\ but pier thao ~owned entitles In which It cao cxcn 

siplllcaot iollueoc:e under the equity method of aceountina. AU other inYCStmcnll arc XCCK~ntcd for under the 

cost method. These invcatments arc Included ill invcatmenu in boteli'Clll catatc In the cocuolldatcd balance 

tbects. 

Minority intercau represent the proportionate shan: or the equity that is owned by tbird panics In entities 

mon: tban SO\\ owned by the Company. The net income or loss of such entities IJ 11llocated to the minority 

intcresll based on tbelr pcrccntqc ownership throuahoutthc yCIIr and Is Included in other Income (expense) 

in the consolidated mtcmenll of operations. 

Tho preparation or flnandal statementS In confonnity with r.ncl'lllly Kceptcd accountlna principles 

rcquira m~J~t~Cmcot to make catlmatca aod usumptions that al!'ect the reponed IIIIIOUnts of aucu aod 

liabilities. the ~ of contiiiFDI 2SSCIS and Uabilidca Ill the date ollhc dii&DCial srotcmcntS and the 

reponed IIIIIOUnta of revcoues and cxpcnsca durinsthc n:poruna pcriod.a. Actuol raulu could dltrer from the1c 

e1tlmatct. 

CtUh anJ CQJ}r Equlvoltnts: 

AU unrestricted. hishJy liquid iliYCStmcota purchiUCd with o rcmalnlna maturity or three months or leu 

arc considered IC' be CNh equlnlcnll. 
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NOTES TO CONSOUDATED FtNANruL STAT£MENTS--cveclaM4 

(Dollats , ........... CICIIfC .., ...... --.b) 

RutrlctN Clull: 

The lonc·tcrm clcblllf'CCIIICIIIJ discusacd In Note. and tbc frt~Khbc IIIJUIIICIIIS rcretTed 10 ill Note 17 
provide that call (rom bocd opcra1iou be rcsukled (or tbe (uhUe -=quisition Of l'qlllccmeat or Pf09CttY and 

equipmCJU each 'fUl bucd 00 a paea!lq'C of JTOU hoctl maiUCI. The ~meats 1'&Q&C (rom ),. 10 K. 
Capital~alrictecl Ulldcr applk:ablc prcnuMnl WuiWIOI rcpl\lions is abo illdudeclln rcstriekd cash, and 
R:ptaeDII 209. or tbe lllllltallnsulaoce premiums written 111 tbe Cocnpa.oy (ICC NOic IS). 

Propury end Eqwlpmtllt 

Propcny a.od cqulptmDI are rec:orded II ~ wblcb illeludca tbc allocated purebuc price (or bote! 
aequlsltioos, a.od are ~ primarily oo tbe IUIIPt·IIK method cmr tbelr cAimated ~~~eful lhu. 
~tiii'CI for lllliai.CIIIIlCC 81 repairs are expcrued u IDCUmd. ~IVI'CI :or maJor rmcwab and 
bcltctmcDIS that sip!Acalllly a:lcDd tbo IIICflll lifo d e.xiltill& propeny &lid oqulpmtat are eapiHJIIm! and 
deprcdaled. Tbo CDit ud rdltcd loCIQIIIJIIIItcd depredation appllab1e to ptopeny DO loqcr ill urric:e are 

climioated from tbo -•II a.od lUI)' pill « loa tbc..- b illdllded In opttadoni. 

The Compaey II CIIII"CDI)y ill tbc process or ftnali.zina ccrtaln purebuc pri<:e allocalloos for bold 
acquwlioos that oecumd In tbc founb quarter or 1996. Manqcmcnt antklpatu tbat auch pun:buc price 
allocations will be ftn•lltcd ill tbc am bait of 1997. A4)111tmcnts, If any, would not ruult In mstcrial dwlp 
in tbe raulll or operations, but may I'CI\l)l ill tbo rcclwUicatloo o( ccrtala Jooa·tcrm WCIS, 

Of/i«n and Emplqytn IVOUJ Rtt:dvoblc: 

015ccn IIOI.a iCCcl-abk c:onsist priadptlly o( IIOICS rroco 1"'0 accudvu. Sueb IIOI.a bear lntcrut, arc 
fully rccoonc to tbc bonowtn ud are fcql¥cn and apeDSCd ntallly, If certain coaditiona are met. uodl the 
notes mahUe iA Juac 2006. Tbc Compa~~y abo mates lous from time to lime to Oilier employees. which arc 
pnyable upon dciiWid and scocrally do noc bear Interest unlll sueb demand Ia made. Ce!Wo olllc:cra and 
emplof"S notes receivable may be rcql~ and ellpcl\scd provided ccnaln conditions arc utisfted. 

l llttutlfblu olld Oflu, A.Jms: 

lotancibln and 01t-cr UICU ~ ol tbc amoucts paid to obtala manqcmenl IJid lase coatrac:ts ADd 
dcfc:rrcd lilwldaa rea. o-twiiJia IIIIo illdudeclln lntaftCib!Q ll4d other uacts, IJ\d fCpi'C1CDII the UCCU or 
the purdlasc pric.. ~the net -u olbus&tcAcs KqUircd. lntaoa£blcs and ocher IWCIIIIt'C amonlud on the 
strQ!abt·lioe mctbod O¥C.r tbc life o( tbc UDdcrlylna coattKts « estimated uscrul Uvcs. 

Tmpttlrnu11t of Lottt-Uwd ASUU and t.Dtit-Uvd lf.JUU 10 I» ntspoud of: 

Tbc c=yinc Wllucs of IOIII·IiYcd asaets, which liKilllde proptny ADd equipment and all illw,ibles. arc 
CYG!Ullted pcriodlcally in rdatloa to tbe operatlftl petfOI'II'I&IICC and tlnure undiscounted cub flows or the 

uoderfyina liiSCIS. AdjiiSIIIICIIIS arc made if the 1111'0 of C:apecled ruture IICl cash ftows Ia Jess tlwl boolt value. 

/Hfrrml 1-e Tuu: 

Dcrc:rrcd income wcs aro •-dcd 11SiJ1a tbc Uabi1lty mctbod. Ulldcr this mctbod. dc!ctTed w IWCts 

and lbbilltics IUC p~ovWcd for 1M dill"--~ tbc IIIIIDCW U&it:fDCill aod tbe w basis or -u ;ad 

lillbllltics uslna ciiiCicd w ntes ill clfec1 ror th.e )'QI'I Ia whkla tbc dilfcn:DCCS arc c:apcc1ed to I'C'ICI'IC. 

F·7 
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N01'IS TO CONSOUDATED FlN~CIAL STAT£"ENTS-coatl .... 

(Dollan Ill llloa.uMJ. except per abR .-aca) 

1. Swm.ary of Slplh'IC Attoutillc Pollda coalillllt4 

R~twiiW ~IDII: 

MIJIIICDICIII rea ucl Oilier IIWIIICIIICllt·n:laled fees arc n:copjzcd •bet! camcd.. The OwDcd Hotels 

and Lraacd HOlflt 1'9901!''"' I'I\'ICIIlMI fi'NII thclt rooms.. food · lei bump Md otbcr clcputmcnll u timed 011 

tbc dote of eadl be!!ln w day. Hoccll IIUIIIqecl ulldor alton-~enn opcnti.Da laaca with ccnaln ~ and 

leu« QIIQDitiall ~ 11'1 tnlltd U m&JII&CrnCIII COCjtnlc1J, willllbc rcYCnue earned from choac IC&SC:S 

recoplb.ed -- ---

Rnlflbtlm!IIU £;tpnua: 

1be Compey It !dmbvlcd f« OOIU UIOdltcd wiiJI pcoridb, illlatuc:c acmca, pwdlaAclc IDd 

rciiOV&tioo ICtVIca, MIS IUpPor1. ccoualiud -Dtina.lcasbaa. trliiWia aad ,.lont!on pcosrama 10 OWDCd, 

manaacd and leucd boccb. Tbcao -IICI arc blcJQdcd In ocllct IJIIIIIICmCllt·rclltcd fea and tho 

corrapoodlatc -u arc I• tr 1 d ia JC0Cfa1 aDd ldmlaktzatiYC &Dd peyYOil and related bcaefiu Ia !lie 

~idtted ltlltllletlll ot opndoll&. 

IIISlUUCC Jnmlvms arc -ded • '-oa a pro-rita besb ~the Ufo ol the related pollda. willl 

the ponlon applicable to tho uDUpirtd tcrmJ of t.bc polldcs ill force reconlcd u unearned pn:mium rae~ 

losses arc pro¥ldcd (Of rcpon.d da1au, clalms locllmd but not ~cd 111d dalma acnlcmclll upcliM at 

each balallcc sbeot date. S11cb IOf1cs arc bucd oa manaacment'• ullmate ot tbo lllllmatc ce»t of tcttlcmcnt or 

daimJ. ActualllabWt!a may diJI'cr Ctocn atlnwcd UIIOUllll. Any dluacs ill Cltl.male~ arc n:Jioctcd ill QII'IGI 

Clll!llnp. 

CO««IlllfUIOif of Cr«/Jt Rlslc: 

The Comp:any maintaliiJ cash IUld casb cquir.alcnu witb variacu finndal writudocu Ill GCUa of tbc 

omount insun:d by the Fcderol Deposit lnsumncc Corpor.atlon. Mano1cmcnt believe& the credit risk related to 

these cosh and cosh cquiwaiclltl is minimaL 

FlnonrloiiMtnlmtntx 

1 he Comp~~ny IIICiintcrcsar.atc hcdlc c:ontnacu for the purpoac olbcdalftllntcrcst rote CIJIOIUI'CI. which 

iD"'OYC the w:blllfC of 4.ud aod lloetint rue lntcrm peymuu without the c.xcbaftac ol tbc ulldcrl~ 

princlp4111J'i\ot1JIIJ. The amounu Ia be paid or rcccl~td 01rc 01«111cd u ill1cn:s1 nuu ch111~ 1nd f«01nl.ud 

ove r the life or the coatiiiCIU ., 111 ICI)ustmcnt to Interest cspc~. Olllns and IOIJcs n::llltcd from tbc 

termination of lnrcn:Jt nllo hcdau 11n1 rccoplzcd over the rcmalnina life o( rhc bcd,p contrac:L AJ a policy, 

rhc Compeny doa eot cnpac Ia !pectlbliYC Of lcvcnpl ~ 110t doa the Company hold or lAue 

li!I.IJKbl instrumcnll for tmdina pwpoect. 

R.YIIUI/jintllolfs: 

Ccmln at!IOUJIII ia pn:Yiously laucd liiWICial IWCIDCIIII 1laYC bttll n:clasalflcd 10 coe~fonn 10 the 

prescnlllllon o~:~plcd In the 1996 COGiOIIdatcd ftnandal JtolfmcntJ. 
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NOTES TO CONSOUDATED FJN~CIAL STATIM£NT'S--aetlaw;l 

(Dollan 1:1 tlaouiUdJ, ~~ per lila,. ••ontJ} 

3. Pvllllc 06'aiap: 

lllftfal Offtrln& 

In JIIJIC 1996, tbc Compuy complctcd ID lnhlal publk oll'crina o(JtJ com-Stoct multlaala tbc lllc 

of 11.448,350 ahara (lndudiaa 1,441,3~ abarca from tho undcrwritua' actdM o( CMr-alloun"t optlolu} at 

a price of Sll per abate (tbc lnhlal 06'criq}. Net ptoceedlto lbc Compuy wcte S2AO ... Sl. Ia COMectlon 

whh the lnhlal 06'crill&. 8~ RaJ E1we Advbon. L.P. IDd ccnalll or Its alBllatC1 (colloctlvcly, 

Blacbtooe} cufdtod 111 oplloa to rocdwe 2,1)),33) .WU c:Common Stoct oft~ Compuy for aa cxcn:ifc 

price or SlJ.J()O. 

In connection witb tba laldal Olrcriaa. tba Cocnpeay ecquiftd aU or Bllcbt_.a equity latcmtJ Ia 13 or 
tbc Owned Hotels for a euh purdaaM price ol 1114,400, IDd BllcbiOGC coaltl'bulcd to tbc Complll)' Its 

equity lntcrcsl Ia - OWDcd Hoed ill couldc,.lloo or S8,300 or Common Stock or the Compuy. 

Add.lllonally, Ia COIIIIeCilall witlt tba laltlal Ofrcrill&. the priaclp.J abateholdcta o/ IHC COIIlrlb.ted. to tbc 

Cocnpaay aU or the out~~~DIIl111 Auw o1 -- atoct otiHC IDd tbdr cqaity illtcrUU 111 o.e. 1• OWDcd 
Hotels in cachaap for eom- SIOdl: oldie Ooepeny. T1lc acquisition ol Blaca-'a eqlllty latcrau 1w 
been KCOUnted for lllilla the patdl.e -c.bad. oiiiCDCUIIdlla. accpt tlaat cart)'Oftf buit wu wed for 9~ ol 

tbc aequlred llltauts. T1lc ~ ollHC'a coal- stock &Ad equity latcmtJ ia botcls Ill udwlp for 

Common Stock or tbc Cocnpuy baft beca _,ted for u.sinJ ~r bua. 

Follow-on Offtrl¢ 

In Oc«mbcr 1996, tbc Compuy complctcd a follow-oo publlc oll'crinJ of ... 000.000 abarca or Its 

Common Stock at I price or w per abate (tbc Follow-on Otfcrflll) . In Jancwy 1997, tbc llllduwritcn 

putebascd 1D add.itlonal600.000 abarca or Colnmon Stock II W per allarc plltiiWII to ?VCNilocmcal opdou. 
Net procecd.a to lbc Company wcte $93,720 from tbc Follatr-oo otrcriQa and S14,2U fTCIIII tbc cutdrc oltbc 

over-allotment options. The Compuy rewnScd th aacrcbc or tbc CMr•allol.mall opdoaa u atoek .ubecrip

tion receivable, net of lbc undcrwritina d.lscowll, Ill tho oonaolid.ated balance ahccu u of D«ombcr 31, 1996. 

4. Post·lnldal Oll'criJta ~ 

Subsequent to the I nidal Ofrcrina IDd related ti'IIUXIioas dlsauscd In Note J. tbc Company ~equired 

IJ hotels with an aarcptc pc~relluc price ofapprcdmatclyS3llJ79. On November IS, 1996. the Company 

acquired for 1.951.895 slwu or Commoa ~ock tbc m~M~Cmcnt andlc:ulna buaincuca allillatcd witb Equity 

hw. Inc .. G publicly traded rCQJ catatc lllvcstmenttrwt. which mulled In aoodwill of appnlld=tcly $21,691. 

The busineuca conalstcd or ciaht ~mcnt I:OftlriiCtJ and 48 lona·terrn I¢1SC coatfti(U. The above 

:~equlaitions were 11coountcd for uslna the pc~relluc met bod of accountina. One of the hotels acquired tJncc lbc 

lnitilll Olfcrina wu pc~rebucd. from an catlty parllally owned by D slanlftcant aban.boldcr (ace Note 17). 

S. Pro fonu FIIIUdal 1111...-Joe (U..-W)t 

The followina un:suditcd PfO fonna Information b ptaentcd u if the truuctloos dlscuascd. Ln Notca 3. " 
and 8 h~d occurred on Janual)' 1. 199S. Ia ma~mcnt't opinion. all pro foi'IM acljuatmenu nctle&AI)' to 

rctlcct the ctrccu of t.bcae tl'lliii&Ctlolll baV. b«n made. The pro forma InformAtion clcca not Include camiap 
on the Company'• pro forma cub ud cub cqulvalcnu Of ccl'lllln onc·llmc chlltJCI to Income, and doa aot 

purpon to present what the actual mults o( opc,.tlonl or the Comp;any would bsvc been If tile pR"fioualy 

.. 



NOTES TO CONSOUDATE.D FJNANCLU. STATEMEN't'S-<oetll.-4 

(DeOin ............ O'CIIf" ,., ... -·IJ) 

S. Pro F.-. fllulldaJ w-doll (U~)-<MtinM 

mentioned tJUACtiolll bad occumd oallldl date or 10 projcclthc mullS of opcmlonJ of the Compuy for 

any future ~rlod. 
v- ~-.. o 3 lt3 

., '"' 
Total ~C"YCAua • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • .. • • • $4.4,,472 $477.506 

II ,265 
32.941 ()pera.tiq IAoomo • • 0 0 • 0 • • 0 • • 0 I • • • • • • • • • • • • 0 • • • • ••• 0 • 0 • • • • • • • • S9 .191 

Net locotM. • • • • • • • • • • • • . • • • • . • • • • . • • • . • • • • • • • • • • • • • • . • • • . • • • • 19m.l 

Pro form~~ per COINDOII allaN ud 
- abate ~l . . ....... .. 0 •• 0 • • • • • • • • • • • • • • • • • • • • • • .S4 .93 

WcfPred 1¥VIp-!1101111wea ud cornmoalhate cqulftkolJ •• 3 3. 35,)17,677 35,31':,677 

6. PraplltJ _. It' .. t 

Plopcny ud ..... , IMDI eoulared ol !h.. foiJowlaa: 
D •• ll: 

~ '"' 
La.Dd o 0 o o I o o o 0 o 0 o o o o o 0 o o o o o o 0 o 0 t 0 o o 0 o o o o • o o o 0 o 0 o o o o 0 o 0 0 o o o 0 0 0 0 t s - s 95,192 

Bulfdlaas ud ~mmll ( 13 10 40 )'Uti) ••••.•••.•.••.•••••••••• 

funlituN, 1xt1an11 ud eqotlpm•~ll (S 10 10 ~) .................. .. 
671 '-45.$65 

3,776 112.101 

Coa.suuc:tioiD Ia "'*-.. 0 •• 0 ••••••• • 0 • •••• 0 ••••••••••••• 0 0 • 0 0 • •• 
669 .... ,.. 7'-4.234 

Las ac:c\lmULatcd ~ , , , , , ••••. , , .•••••••.•.•• , , , ••• , , , • , 2,~ 45,013 

~ $7091151 

l>cpRdatloa cxpcliJC was tpptodmatcly $421, $467 and 51.420 for the yean Clldcd Dcc=bcr 31. 1994, 

1995 and 1996, rupcctlvcly. 

7. let&aJI)Ics IIMI Odle:r AaJetJ: 

I ntanaiblcs and other wets condsled or tbc (oiJolo,ln,: 

MaMJCmcnt coattxlJ (3 to 10 )'Citl) . . • • • • • • • • . . • • . • • . . . . . . . • • • • 

LC":~SC cooti"'C'U (lS yc:a.rs) ••••• • ••••• •• •••••.•...•.•••••••..•..•.. 

Goodwill ( 2.S yc:ltl) . . . • . . . .. . . .. . . . . . . . . • . . . . . . . . . . • . . . . . . . . . . . . . . 

Ocfc=ct l!nancilla rea (3 co 1 yen) ............................. . 

Other . ................................... . .......... . ...... ... . 

Leu accum~ amonizctbl ................................... . 

F·IO 

~]1. 

'"' .,,. 
Sll,7~ 

2.101 
_1:2!! 

26.913 
1 7,7~ 

s 9,119 

Sli6.1H 
22.600 
21.691 
l<1,86l 

~ 
II,Ajj 

21.163 

566.59~ -
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NOTES TO CONSOUDATED FINANCIAL STATEMENTS-coathnlfll 

<Doiian Ia tl.ouuit, txetpt ptr ahare •-•tl) 

8. Loac-Ttra Debe: 

Lona·lenn deb! consiJlcd ot abe foUowina: 
O..W ll, 

Tenn Loins ucl Rcvolvtq C'Mtil faeillty o o o o o o. o o o o o o o o o o o o o o . o o o s $321.600 
COL 1...()lft • • • • • • '"' • • • • • • • • • ,. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 29,250 
Owned Hotel Loins . . . . . . . . . . . . . . . . . . .. . .......... . ..... . ... . . . $6,420 
I H C rcvolyjq cn:clil &114 1C1111 lou fldllly o • o •••••.• , •••• o • o •••• o •• 35,000 
0\b.tr I I t I I I I I I I I I I I I t I t I I t 0 I t I I 1J t t t f I t t t t t f I t t f t ! t ! 0 I t t t I f t I t t _Llli S41 

36,270 407,31 I 
Less c:.utr'tllt pc:wtioa • • . • • • . • • • • . . • • . .. . • • • • • • . • • • • . . • . • . . . • . . . . . . ~ 11176' 

SlS;!2Z $396,044 

In June 1996, lbc Company aauRd IIIID a $195,000 Tenn L01111Dd a $100,000 Revolvtq Cn:dlt Facllll)' 
(coUectlvely, tbc Crcdll Faciiida)o In Oc:tobu 1996, tbc Compa~~y amended tbc Cn:dlt Faeillllca by 
coovm.bla tbc borrowblp oulltanc!lq u.ndcr lbo Rcvolrin1 Crcdll Fldllty ID a $100.000 Tenn Loan and 
iDcteullla tbc Revolviq Cl'ldll Facility ~ly to $200,000. The Tenn 1.oanJ an: payable lhrou&b JWlC 2001 
In cscalallq quanetly lns•aii!M!!ta IUid a liMl btlloon paymenL The !Revolvilla Cn:dlt Facility, payable In 
June 2003, provilles for bonowlap.llllder lettm or crcdh, n:volvlnaloaas for WOftdq capital aacl acqulJltloa 
10&111 to be lllcd ID llllanoe ld4itlional holel ecqulJitlonJ. The Crcdlt FulUtlcs lnclullc ocnain mandatOry 
prepayment PfO"iJions. 

The Company pcuchlad a JUbordiMtcd panlcipatlOIIIntcn:st In tbc $119,250 l1lOf1JIIt llldcbtcdnw or 
lntcntoao/CGL Pat1actt. L.P., a majority-owned subsldlary or tbe Company (tbe COL L0011). AJ oC 
Dec:cmbcr 31, 1996. on a COII$Uiicb•cd bub, lho Company hiKI oui.Slandlna. In addltlon 10 tbc Credit 
Facilltle~, S2USO or tbc COL Loan. The COL L0011 requlrcs no principal pDymcntJ ucuU lhe indcbtcdncu 
mlltw'Q in June 20030 A1l Olhcr terms of tbe COL Loan, !nc:ludloJlntcrestan6 C:OVCIIIIIlS. are Identical to tbe 
Crcdlt fllcilitlcs. 

lotcrot on the Cre611 Focilltlca anll tbc COL LoanlJ payable subjccJ tn the Company's election or the 
base rate option or the Eurodollu opdon. The basc rat.c option is the lender's prime r.uc plus I 9.. The 
Euroclollar optl011 Is LIBOR plus ~. The Company elected the Euroclollllr option to be In ell'cct as or 
Dcc:c:mbcr 31. 1996, whlc:b was 7.6~. Addltlocually. the Company bu entcrc6 lllto 6vc interest role hcdtc 
cont=u: an interest rate c;Jp that UmitJ LIBOR ID 69. on up 10 SIOS,OOO of the lndebtedllc:u tbrouah 
Juno 1999: 111 ilncrcst rate c:ap tbat UmitJ L!BOR to ~ on up 10 $:2~.750 or the lndcbte6ness throuah 
Cktobcr 1997: 111 Interest r:uc c:;p tbat llmltJ LIBOR to 6 .. on up to n25.900 or tbc Indebtedness from 
October 1997 tbrouab Oc:tobcr 19N; an lnt.emt race c:ap tbat Umlts L!BOR to"' on up to S208.7SO o( the 
indcbtcdnC:U rrom October 1998 throuaJI Oclobcr 1999; tn6 an lntetat rate IWilp thAt provides for II !bell 
LIBOR rate of SB 011 $71,000 or tile indcbtedncat tb1011ah December 2000. 

A. nonrct\uldablo comm1tment fco equal to - or l'lfl o( the unused portion or the RcvoiYina Cre61t Facilhy 
Is payable quat1Criy, Additionally, kttct o( cn:6lt recs cqu~al co 2.2S'Ifl of tile OUI.Jllllllilol !etten of crcdi1 ui'CI 
payable qWIIterlyo 

The Credit Hacillllca llJid tbc COL Loan contain certain n:nricti•c covenants. includin1 scvcrol tln:anchal 
nlllQII ond rcstlio!lon~ on the p4r,Ymc:nt of dlvi6cnlb. amona ocher tblnp. The Company bJa plcdiccJ 
subsllllltially all or the 1WCU or lho Company and 1111 lotcrut In tho riJhts IO the c;uh ftll"• o( certain O( th" 
Owne6 Hotels u collateral for tbc C~t Pacilitlca Gild tile COL Loan. 

F·ll 
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NOTES TO CONSOUDATED FlNANCIAL SrATEM~tlaut4 

(Doltan Ill,..._ ... , aa,t per .ur. •-aiJ) 

L t.o.a·T- I>Ht-<Hd•-' 

In Dc:ccm~ 1996. the Compu~y l.oc:urrcd ~ (the Owned Hotel L01111) totallna SS6,420 n:latcd to 
tbc acqubitlaaa oltwo botciJ. ()Qe or tbc Owned Hotel Loem b IICICI I'CCO\IIM and b d\le Ill the form of a 
baUooa ~~ olSll,OOO Ill J't.~~wuy 1998. Tho other loua arc payable monthly throuah October 200$ and 
Include '*'IIIIIIUidatoty prepayment proYisiolu.. Interest b p&yable 111011thly oa tho Owacd Hotel ~.Gus at 
rateS bttwea 7~ llld 9.0K 11 of December 31 , 1996. The Owned Hotel L01111 Itt eollatuall!td by tile 
well ol tho two bot.U.. • 

AgrepJe ICIIedulod manuitia of Jona·trnn debt fot each of 'llle live ynn clldllla December 3 I and 
lhcrcal\ct .,.. • CoBowa: 

1997 . .. .. .................... . ............................. s 11,767 
1991 . . . . . . . . . . . . . . . . . . . . • . . . • . • . . • • . . • . . . . . . • . . . . . . . . . . . 50-..tfS 
1999 : ...... . ;. .. ............. .. ...... . ... . ........... ..... ll .~ 
lllCG 0 •• • 0 • • • • • ••••• 0 • • 0 • 0 • 0 0 • • • • • 0 •• 0 • • ... 0 • • 0 .. • 0 • • • • • • • • • 46.0$7 
21)()1 • 0 0 •• •• 0 0 •• 0 ••••••• 0 •••• 0 • • 0 ••••• • •• • •••• • ••••••••• 0. S7,5ll 
'1'bc:rc:ancr • • • • • • • • • 0 • • • • • 0 • • • • • • • • • • • • 0 0 0 • • • • • • • 0 • • • .. • • • • • ll 0...!!;!. 

$407,111 

'· Cota.Jt~Mt~U ... COIIdapecln: 
The Comp&Dy ptO'fldca l!lWICial auaranccu to the owocn of tile Laacd Hoctls for ccrulA minimum 

opcralina pcrfonaancc levels. which arc w.~y l~~ercased by tho COCIIllmct price IDclu &lid expire lhzou.ab 
2011. PIUCIIlly, IIWiq'CIIICIII doa Dot apcc110 loc:ur IJIY t:aimllpWI thac lAM par~~~tca. MiDimum 
future ltaM ~~~ arc COIIIJ)'Itcd bucd 011 lbc buc m11 of cac:h kuc, u dcJined. IJid arc u follows: 

1997 ..... . . .. ........ ... ... .. .......... .... .. ... 0 .. 0. 0. 0 •• 0. .. s 2.5,709 
1998 • . • • • • . . . • • • • . • • . . . • • . . • • • . . • . • . . . • • • . • • . .. . . . . • . • • • . • 2.S, 709 
1999 .................................. ...... . . . . . . . .. . . . . 15,709 
2()0() • • • • • • . • • • • • . . . . . . • . . . . • . • . . . . . . . . . . . • . • . . • .. . . . . . . • • 2S. 709 
2001 ...•. ~. • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lS. 709 
Thcrc.ollcr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254.944 

$313.419 

The Company ~ncs for the lcucs of olllcc SIJ&" (the olllco le:ucs u,plre at varyina dmcs throuah 
2002), ccrW!I otllce equipment ( tho equ1pmcnt lcliJC.S cllpln: at Yllryinaclmcs thi'OI.IJh 2003) and land leM.eS 
wocl1tcd with two of the Owaed Hocclt (the land ICIIIC$ upire 11 'tarylna dma throuah 2016) u operatlna 
IQSC$. Total n:111 capciiSC lliiiOUIItcd to appro.dmatcly $739, S91l a.nd Sl.9ll for the yan ended D«cm· 
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NOTES TO CONSOUDATED FlNANClAL SfATEM£NTS-coatlaaed 

(Doltan I.e thouudt, actpl ptr um utonta) 

9. ConualtmeaiJ aDd C:O.Cfl&tadll coatlauecl 

ber 31, 1994, 199S and 1996, re.tpeetlvely. The followina It I IChcdlllc of fii!Unl mlnlmum leASe paymcniJ 
under these I~ 

1997 .. • .. . .. .. • .. • .. .. .. . . • . • . • . • . . • .. . .. • • • .. . . . • • . . • . . $ 2,97S 
1991...... .... ... .... ....... ............ ........ ... ... ... 2..692 
l999 ....... ... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.lSI 
2(M)(j .. • . . • • • . . • . . . . . • . . • • • • . • • • . . . • . . • . . . • • • . • . • . . . • • . . • . 1,9U 
~I ... . ... . .... .... ..... .. .. ... .. .. .. ... . .. .. .... . ...... 1,728 
~ ...••.•• ••• .. , . ....... .. .. ... , . • . . . . . .. . . . . . . . . . . 35,S27 

s 471268 

In tbc ordintzy courac ol &uJJ.nca. varlou• laWIIIIta, claims and procccdinas have beea or may be 
Instituted or asserted lpinlt tbe Company. Based on curmuJy available racu. m.at~qCmcnt beUCYCJ tbat tbe 
disposition or mancrs that ue pcndiQa or uscrted will not bavc a material adverse dl'cct on tbe conaolidated 
finanolal positloa, ruuliJ ol opcftlionJ or llqulclhy or tho Company. 

10. Pn~!mtd IUIII Co•-• Stoclc 

The Company bu tbe authority to issue up to 1$,000,000 shara or prcfe~ stock havina lucb riahu. 
prcfen~nc.cs and priviiCJC' as dcsipa.ted by the Board of Din!CtOD or the Company. The ri&btJ or tbe holden 
or tbc Comp:u~y'• Common Stock will be 111bject to, and may be! a:lverscly all'cctcd by, tbc fiahu or the 
holden of any lbarc~ or lucb prdem:d stock that may be issued in the future. 

The followlna ~~~ sbare.t of Common Stock authorized for islullliCC under tbc Company's atoclt 
plan$: 

Equity IIICClltive Pl1111. includina the Stock Optlon Plan for 
Non·Employcc Dirccton ..... ..... ... . ...... .. .. ... .. .............. .. . . . . 

Employee Stock Purchase Plln ............ . ................................ . 
ManlliCmcnt Boo11s Pian .................. . ........................... .. .. . 

2,SOO,OOO 
~.000 
250.000 

3.2~.000 

The Equjty Incentive Plan provides for option~ to be JflUilcd to elipble employees to ptlrchllfC share.~ of 
Common Stock. Tbc option price is Cltobilahed 111 the lflllll date 11 ; price not less than tbe c:urrcnt marlcct 
Vlll11c. The optlona ccncllllly vest over a three ycnr period :u~d expire afi.Cl ten yean. Tbc Employee Stock 
Pure hue Pl:ul Ia dulpcd to be a non-compcnutory plan. whereby ell albic employees may elect to withhold a 
maximum or~ o( their sallll')' and 1110 such amounts to pu rcbau Common Stock. The Manaacment Bon111 
Pl:ul provldCl for bonusa to be pQ!d 10 key cacc:utivu or the Company hued llpon the Khlcvcment or 
specified JOIII• olbotlt the Company and the QCCUI(vc. Bonusc:s IU'C baled on 11 pcrccntqc or the individulll's 
annUAl aaluy, and up to 201' or e3Ch caC(1.1tlvc's bonus. at the di~erctlon or mJIIIJIICmcnt, mlly be pa)'llble In 
the form or share~ of Common Stock. 

The Company hu elected to -nt for stock·bucd employee compenSI'Itlon 11rranacmenu unde r the 
provblon~ of Accountlna Princ:Jples Soan~ Opinion No. 15 ~ Accountina for Stock l1111ed to Employees" 
111ther than Sllucment of Anaru::i.al Accountlna StAndatd (SFAS) No. 12J "Ac:countlna for Stock·B:ucd 
Compcnsotlon." If compensation cost had been determined based on the fair vuluc at the JTIIIII date~ 
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NOTES TO CONSOUDATED FINANCIAl!. STAT£MENTS-<ootlaHCI 
(Dollan lo thuud., actpe ,.-r .Ute ._.,,, 

ac:~rdlna to SFAS No. Ill, tho Company's net lou would have been inci'QJCd to the pro forma amount abown below: 

~reported ••••••••••••••• •••.••••.•••• •. 0 0 .... 0 0. 0...... $(1.616) Pro rotm.a ......................... .... .. .... . .... .... .. . . (2.711) 

Tbe tlfKt oa canalop pet ..,.IJ Ill": IIIWIIQI!IIIand, tl' 'ftfore, hu 1101 been provided (aoo Note 19). 
Tbe fait Ylluo ol ctdl opciaa J1'1111 b atlmatcd on tht clalt o( put 111111a 11M Blld:·Scholu pridq model with the lollowiQa ••lllpdols: 

Wclahted ·~ rilk·f~ ln1ercs1 rate ..•••..•••....•... •......•. BllpCCted di..tdcnd yield ........................................ . .E.xpcctccl ¥Ola1i1i ry • • • • . • • • • • • • . • • 0 0 • • • • • • • • • •••• 0 • • • • • • • • • • • • • • Expec:ted lifo (a umber ol yean) ................................ . 

'"' 
6.3f. 

lO.~ 
3 

The transactlOM for llock optlocu wued under the Equlcy l nc:clltlvc Plan and tbc Stock Optioo Plan for Non·Em~ Direct.on were • followl: 

N .... ol I I I. Voloo £.doe ..... ol or- Ulo sv ... , ,., a- ..!!!!!.. ~ ,_ Outstandlna. December 31. ~99S ••••.••••.• 
Oratu.c.d • . . . . . . . • • • . . . . • . • . • • . . . . .. • . . . . . 1.519.150 
EMtcbcd •••.•••••••..••••••••.•• 0 •••••• 

Caocclcd ... . . • • • • • • • • • . • • • • . • . .•... • 0 •• 12,500 
OuiJWICiina, Dcctmbcr ll I 1996 .. .. .. .. .. • 1.57&.7~ 
Eurclsablc. ~bcr )II 1996 ........... . 
Sharet tueMd for future opllcNu 

u of December )I, 1996 • . .. .. . .. .. .. . .. 923.2$0 

II. Noe·Cult Co•pnaalloel 

S22.66 Sll.oG-Sl6.7S 

$21.00 $21 .00 
9.6 S6M 522.66 521.00-S26.7 S 

In December 199SI IHC p~~lc.d J10Ck opliont to ecruin o1Bec11 10 purc:basc ahlru of common stock of IHC. Tho curc:bc priee o( c:cruln JIOelc optlonJ wu determined 10 be below Calr martel ~uc baaed oa an Independent aw!tcl valuatloa. No atoek opdonl wen curc:lsa.bk at Dcecmber ll. 199S. Tbc uAW"Ged compensation rc:lltcd to tho stock opciofu .,anted by IHC WUJ bclna cho.racJ to cxpenae o~r the ovettlna period. 

Pri« 10 the lnidal Offeri11 .. lhc Compa.117 wued 71S.Sll slwu ol Common Stoek lo ccnllin emplo)us In consldet~~tlon for cbc r;w~ce.Jiadon ol the stoek opdona lsauc.d by IHC In 199S. Tbe sh~~a were \':llued based on the cstilllll!ed Vllluo or tbe Common Stoek at the tlmo the aharu were luucd.. Aa o rcr~~lt o( the anccll~tlon of the tlock opcloflt INued by IHC In 199S and the lpuanc:e or the Common Stock 11 no eott to the reclpltnr.a. the Compeny r.vei'Nd tM unamonlccd unearned compensation rcconlcd by IHC tn 199S ed ~ -<:uh COJIIl""'P'Ion opcmc o( $11.19&. 
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NOTES TO CONSOUDATED fU'(ANCIAL SfAT!MENTS-<oiWINII 

(o.u.ts .. tltouatiU, a:a,r per ...... -•IJ) 

ll. lJICOIIIc Tuu: 

Prior to lllo COCIIUlMIIlloa o( lllo Jnltlal Olfcr!Da. tbe Compu/ a J)"cleeeaiOI'J were ~ u 
S corpcntloas, piiUICnlllpe ud Umltcd llabllity eompanlcs Cot Ccdcn.l &114 aatc iDcomc tu pllfliC*S. 

I ACCOI'C!IIIIIy, the pred! Cla.M were DOl Abject tO~ tu bcclwc all tuabk ~ ot lou or tbc 
preclecc:uon wu Rponcd oalhe tax ret111111 ol their owncra. AI • I'CIIIIt ol tbc cW,C In tbc Compuy'a tu 
statUI to 1 C c:orp«&tiol COCIC1In'CIIt with liM Jllitlal otrcNc. the COCIIJIIIIY reconlcd Income tu ca:pcliM ol 
$4,88 I 10 cmblilh deferred tua Cllktiq u of the date ol the Cb&JIIC Ill tu 11&1\iJ. 

The pro¥1Jloa for Income tua for the year en~d December 31, I! 16 conalsted or: 

Current 
Fedc:tal .•••••••••.••••••• ••••••••••.••.••••••••••••••••••••..••.• S .t.t.Sl 
Stt.to I •••• I. I ••••••• 0 0 •••••• 0 0 •••••••• 0 ••• 0 0 0 0 •• 0 ••••••••••• I... ~ 

Federal: •..•••••• 0 0 •• 0 0 • 0 •••••••• I ••• 0 •••• 0 ••••••••••••••••••• 0 • 0 

Stale ••••••••••••• ••••••• ••••••••••••••••• • •••••••••••.••••.••. • 

l.ccomo w clpoftiO •••••••• •••••••••••.••••.•••••••.••••••••••.••••. 
liiCOIIIO tu baldlt rrom cxtniOf'dlnaly lou ............................ .. 

6,ll3 
441 

~ 
11,321 
3,997 

SU.ln -
A I"'C"Gdllatloa ol 11M Compuy'a ell'ccth• tu 1ltC to the federal aatvtOt)' rate Cot tbc year cnclc4 

December 31, 1996 followw: 

Federal satvtory rate . . .. . • • . • .. . . . . • .. . • . . • .. . .. . . . . . .. . . . . • . . • .. .. • 3~ 

S!lltc tua. net ol fcdcTal benclit • • .. .. .. .. .. . • • • . .. . . .. .. • . . . . • .. • . .. 2 
J H C loss as an S corpc>ra.tion . . . .. • • • • • • . • • • • . • • • • • . . . • . • • . • • . . . • . . . . • . 2J 
Convcnion from S cwporatlon to C cotpOradoo .. .. .. . .. .. .. • .. .. .. .. .. • ~ 
Other • • • • • . • • • . . • . • • • . • . • • . . • • • • • • • • • . . • . • . . . . . . . . . . • . .. • . . . . • . • . • • 1 

Etfcctlvc w nne. . • • . • • • • . • • • . .. .. • . .. . . . . • .. . . . . . . . . .. . • . . • . .. . . . . . 117'lt -
The compooCliU or llct deferred tu USCU &lid liabilities IS o( December )I , 1996 coasistcd of: 

~Tu 

Depreciation and amonlutlo11 ........................... . 
Minority 11\tcre.su ....................................... . 
PayroU and related bencfiu .............................. . 
Sclf· inaurcd heAlth trull .••...... .•••••.•....... ........ . 
Other , ..•.•..•... . ... . ••.•.•..•••.•• , ..•..••.•.•....•• 

Il. Exmonlbwy 1'-

.!!!!!!... I I 

2 Dt 

s -
1.298 
I.SII 

921 

S9,113 -

SIO.I09 

1.~)6 

SIU.'S -
ln 1996. tbe Company rccotdcd 111 CJL~ tc. ol$7,733. oct ol a tu bclldt ol s:.m. u 4 rc:sull 

of the arly cninaulshmcnt of ccnaln dcbL The utta«dinaty to.a related principally 10 the payment o( 

prcpa)'IIICllt pcnllllia lftd lou cocnmftmcnt fca and the wrltc.-oft' o( deferred 1\nanclna fca. 

p.u 
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NOTES TO CONSOUDAT£0 F1NANC1AL STAT£MfN'I'S--cNtlued 

(Dollll'l Ia CIIOaiiiiiiJ, except per llllll't 1-IIJ) 

·~ sa,"-tal Call Flcnr lnforaaclolll 

Cull paid fOt latctat ud iDc:omo wa c:oaailtcd of: 

1n tc:rc:ll • • • • 0 • 0 • 0 • 0 • • • 0 ••• 0 • • • • • 0 0 • 0 • • • • • • • 0 0 • • • • • • • • 

lacome cu. ...... 0 ••• 0 • ••••••••• 0 ••• 0 0 0 •• ••••• • 0 • • •••• 

Ncca Pl')'llble lau.d to acqul~ contriCu . .• ....•.... ••...• 
Aaumpdoo ollllbillty by prlDdpal abut holder .••...••••••• 
A••m~M* ol ~· Uabillty ••••• o •• o •• •••• 0 • •• •• 0 

UIICIIIIIId camp nua.pon nla* to 1995 11oek opcioCIJ ....... 
UIICIIIIIId COil ' en doe ldatlld to Com- Stoc:k ( Nocc II ) 
Noca peJII* luuc4 10 abanboldef'l , .•••.•••••..•••••• ••• 
Stock •bectlptioe ~ oct •. o ••• o ••••••••• o ••••• •• 

11111- ol Com- SlOCk f0t eeqvWtloaa •.••••••••••.••• 

15. lDSai'IIClt! 

..!.!!!... 
s 2.61 

..!.!!!... 
Sl.l76 

......!!!!._ 

s 5t11 

.....!!!!_ 

s 
1,220 

12,295 
l.l6l 

.,. -$13,629 
7,710 

... 
s 

(3.26l) 
379 

lO.OOO 
14.216 
54.100 

• Tbc Compuy prorida ccruiJIInsutanl:e covcrqc co boccb ~Ddcr tbc tcmu o( tbe YariouJ manqcmcnc 

&lid lcaac coatnctJ. Tbls buuraoee b JCIICI'IIly IITIIIpd tbroq:h a chin!~ canicr. Nonluidp Insurance 
Comp111y (Northridac), a svbddiuy ollbc Compe.~~y, rciluun:t • porno. oltbc ~· (rom lhla lhlrd-party 

primll)' hmarcr. Tbc pollc:la pt'O'II6I fOf tarm o( CO¥C"'P wltb miDlmum dcchacb'bla &lid 11111ual ...,epee 
UmltJ. n. po(lda arc (Of -• rclaalq to lukccpca' loacs (lalctal/~ llabiliey). wroq(ul 
employnw111 pn~etlcca, ptiiCkccpc(a kpl UabiUcy, nplaccDICllt eot1 automobll& loacs &lid ru1 ud pc~ 
ptopcny i-ruc:c. All policies arc allon-duratioo conu.cts ud api~ ctuoup Mild!, 1997. 

The Compuy Is liable for all)' ddldcncks In the IHC Employee Hcallh and Wctrarc Plan (and nhued 
HCllltb Trust), which provicla cmployft.l or the Comp~~~y with arovp health llmll'lftCC bcllefttJ. Tbc 
Company hu a ftnanclal Indemnity llabllily policy witb Northrid~ which indcmnifica abc Company for 
ccrtalll obllpcioCIJ (Of tbc ddlelocy ia tbc related Hc:altb Trust. The prcmlumJ for tbu cove,.. R«lvcd 
from abc propcnla mu.apf by tbc Comp111y, net of Intercompany 111101111ts paid (or employta at the 
Comp~~~y's COfJIOI'IIC oftlccJ ud Owned and Lcucd Hotcll. an IT~rdcd u direct pn:mluma wrluen. There 
"'::S no dc6clcJicy Ia tbc related Health Trust at ~mbcr ll, 1996. 

AU -q ol Nonhricfcc uc d.wl6cd with wets &lid Uabilitla o( a Jlmilar nature In the consolidated 
balance lhccQ. The cocuolldatcd statements o( opcrstlolu lacludc the I111111'1111Ct '-tic c:mlcd and related 
Insurance cllpciiiCI Incurred. The lnsuranc. Income e:ll'llcd hu been Included ln otbcr man~~~Cmcnt·rclotcd 
(ca In the CONOIIcbted ,Jtotcmcnt.s o( opcratloclt IDd Is comprilcd o( the followln,: 

y.., ,...... o ..... If .u. 
lft4 ....!!!!... ...!!!!.. 

Rcinsur.~J~CC pnmlu1111 wrincn ........................ ..... . Sl.4ll 5-1.911 $4.141 
Oi.rut pte.mlunss wri.ltc..a • • .......................... ..... .. . :t.m 2.417 1.032 
Rc:inJ&,l.I'I,DC'G pttmfum.s ceded •••• o ...................... ~ •••• (422) (414) 
Chanp Ia IIIICaiiiCd prcmhlms ,_,... ...................... . 42 !i2) 1$1 
t.c.s th.D.tt.oa ~u..ms • . • . . • • • • • . • • • . • . • ••• 0 • • • • • 0 • • • • • • • • 910 ....!!! ..!.:ill 
I n.surunco I..COCDC .. .. a ••••••• 0 •••••••••••••••••••••• •••• ••• S6.961 S7.67l S7,7lS - -
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NORS TO CONSOUDAnD nNANaA.L STATEM£1\ T'S-<oedaHCI 

(DoUan lllt!toeee..., __,c per...,. -au> 

16. Flllllldll ·~ 

The canyiDa Yllua IIICI fait values ollhe Qlmpu)"a ftaaac:i&l IAttnlmcDta at Dcccmbu 31 c:ocWstcd ol: .,., IJN 

c:r ,. ~ , . 
..!!:!!!... y- y--

Cuh ud caab ~~~ ......... ...•.. ...... UMJS S14.olS S32.3ll Sll,lll 
R.atrtc:ted caaa. • I • • • • • • • • • • • • • • • • • • • • • • • • • • • • lJI96 2.,096 IS.99S IS,99S 
lnva:tmeot Ia matbllb&IIOCUI'Ilia .•••••••••••• S40 540 
NODCali'Cil ~ ••••••• •• ••••••••.••••.• 9,937 9,9)7 4,643 4,643 
lDICI'efl ,.- C8j» .. ........ .................. S.os6 J,l61 
lD tercll ,... ...., • • • • . • • 0 • • • • • • • • • • • • • • • • • • • • 976 
Lq-letm ..,., lad .... CjUIRill ponloe ••••••• • 36,207 36,207 407,111 406.13S 

Tbc foiJowill "Mtbodt _. -mptkw wert lllld 10 atim&tc 11M ~ 1'lluc ol ell:!: :lua ol ftlWidal 
butnamasta ror ftlda h II ,..cbble 10 admatc that ¥lhlc: 

CIUII GNJ CiliA .,.,.,._., w mtrict#d cull: 

Tbc c:at'l)'lq .-eta llpSXOllinwe fait Yllue becau.sc ol the sbott maturity ol thae IAwatmenll. 

lttWSlmml t. ~ ~tlu: 

Tbc fair ..we ol the ID'I'Citlllat ill ~ ICCW'Itlcs Is hued 011 the quoCcd awktt price II 

Dcccmbcr )I, 1996, and Is lodudcd lA lAYaUnCDU In botcJ real Cltcle lA lhe l'OCIIOUdatcd balance abecll. 

f!IOIICIITmll ~blu: 

The fair value or IIOIIC\UTCDI recti-tabla Is b&Kcl 011 &lltidpatcd c::ub !Iowa and appnWmates C&IT)'\DI 
value. 

lttltrtlt "'" Wru: 

The Comp~~~y manaaa ita debt ponlollo by IISIDa IAtctUt tate C8l» IIICI swaps to adUcYe 111 O¥Crlll 
dc:sircd positloa ol ftxcd llldlloetlna tales. Tbc fair Yllac of UIICI'CSII'lle bedp COCIII"KU Is q tfmatcd bucd 011 

qiiOic:S from the awkttlliiUn o1 thae illatnlmcata ud ccpcucllu the estimated ._nu that lhe Company 
would c.tpceiiO '"clvc Ot Jill)' to termiMtc the COIIIniCU. Credit and awkt1 risk upoaura ~ Umltcd 10 the 
net bums~ di6etc1111&1a. The C4mpiiD)' II apoeed 10 credit loa lA the event ol nonpcrlonruiiiCC by 
eounterpartlca 0111bc at:ovc lnstNmeiiU, but doca not &DIIclpalc a011pcrlormancc by any oltb.o counlel1l&fllcs. 

L<NII-ttnn tldtt: 

The (air valoe ol loaf· term debt ia IIIIMod 0111Atctat ralq that ate Clllmltl)' awaibblc 10 tbc Company (Of 

wuancc of debt with &lmilar lmN ud rrmainlfta matlllitlea. The fait Ylluc or the 11011oMJ amount or lona· 
tmn debt b~ by the rnp bal ben reciDccd by lllc fair Ylluc ol the swap. 

P-17 
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NOTES TO CONSOUDATED FJNANCW. STATE.\i£N1S.-.<Mdued 

(DoUin Ia t~th, txn,t per •llan a-.oeall) 

The Owned HocciJ ud 11M t.e.cd HCIICb are rcacnlly opc.ratecl uaclcr frudllsc ~emcnts whb 

various frandllloa. The Ow-s Hocdl ara liclc..s WldCt tile followilla fra. .!lise awncs: Mamou ( 1)), 

Hilton (4), p..r- (4), Elllbuly Sl&lra (2), Wut!D (2) and Holiday IIIII (I). Tbc Lc&lecl HoteiJ are 

licensed under the followiq fraodlllc umcs: Hamp1011 l 1111 (32), Holiday Inn ($), RCIIdcacc lu (S), Super 

8 Motel (S), Sleep Inn (4), Homewood Sultu (3) llld Comfon. 11111 (3). The 1m111 ot the Cra.acbl.lc 

qn:emcnta ranp from 2 10 21 ,....,. ud rcqu!rc onaollll feet priDdpally baed oo a pcrc:eAIIaO oC botd room 

tcYCDUCIIUid food IJid beta+ I'CftiiOCL 

RffliiiiU 111111 A«o~~nll ~~ble 

or the toul rcwnua CII'DCd. .,.,.,wmatety $6,671, S7,116 and $7,316 for the yqn caclcd Dcccmbu ll. 

1994, 199S and 1996, rupcctlmy, - amcd fi1)CII holds ia whkh a sipi6caat aha."ddoodct of tile Compuy 

has an owncnhlp iatcrut. Accouts reccMhle ot apptQdmatcly Simi ud S302 ll Dcccmbcf 31, 199S Uld 

1996, rcapcctivcly, - due from tJ.e llolels. The Cornp~~~y baa waived tile lll&ftiiCIIlClll feet for one o( lll.e 
hotels throuab NCMmbcr 1991. 

TNZIU<Zctlon wftlt Slpf/niiJ S~m: 

In Dcecmbcf 1996, tile Company acqWrcd a 97.1~ bltcrcat ia oae hotel for $13,717, which ladudclo 

SIO,OOO contribution for rlaturc c:aph:al cxpcaditurca aad $9.617 ID loans 10 the ptevlow owncn. SlplAcut 

ah=holdcn of the CompiJI)' ptCVIocWy OW'IIecl a 5o. IDtercat ID tbe hotel. oac of wbkb tetalncd a 1.44 .. 

limited pmacrship iatctal u a rault oC tbc acquisition. The $9,627 ill klllls Incurred u a rmalt of tbc 

acquisition illdudcl a Sl,733 0011 payable to the alplflcant ahucholdcr. whldl b Included lA tbe Owacd 

Hotel LOIUII described lA Note !. 

18. Pmmuor Eallly £4alf)' Trn•fflont: 

In 1994, IHC rcc:apitalizcd ccrtalo comp~~~i« and crutcd two clwcs of common stock. The ICCipitall· 

mtion resulted !a the rcclaalftaulon or Sll between com111011 llock and peid·bl aplw. 

Purtuant to a rcorpnlutlon lA 199S, IHC mcraccl a 1111mber ol companies and created wblldlarics for 

ccn:tin other cntltlc:a wbldlftle :all uaclcr commoa control The rcorplutlon wu accounted for In o mlllncr 

similv to that UJICd lo poollq-ol-latucsta ~~CCCW~Iiaa- AdclhlocaJJy. concurrent whh the rcorpnlutloo. IHC 

IIS$llmcd a S 12.99$ obllptlon or Ita principalaltarcholdcr lhAt wu a«oontcd for os a dlstrilMitloll ot aplul. 

I HC ll1so rcCOI'dcd a contribution or copltGI when lndcbtcdncu In the amount ol SI,UO that '"'owed to an 

llffili~tc w~~a oaaumcd by the princlpgl thlltcholdcr. The rcorp~lutlon rcaulted ln tbc tcclaulllcollon o( S4l 

between com111011 stock and paid-bl aplw and the rcclauillcadoo of S4,471 bct,.cell p:utnert' eopit:ll and 

p~id·in aplt41. 

In MUlCh 1996, the Company mode 11 Cllpi~l dlstn"butioe b)lluuln1 notes payable to the lhiii'Choldcra of 

IHC In the aarcptc amo11n1 of SJO,OOO. SIICh notes were repaid In JUM 1996 with th¢ proccecl.t from 'the 

I niti:JI Otrcrill&-
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NOTES TO CONSOUDAn:D FTN~OAL STATEM£Nl'S-cMtlo•c4 

(DoiJan la 1 ..... 1 MS, uapl pet Jbrt UIOIIDIS) 

19. Eandap Ptr SUn: 

Prior to the COCISVmmatloa of the Compa~~fa hutial Offerina. !he ~ ot the Company were 

orpnlud uS corpomiou, pt.nDCrlhipe IUid limited liabllhy cocnpa~~lea. A~y. the Compu,y be~ 

tbat tbc earn1J1p per 111a.re cala&latlOIIJ rcqulre.d to bo preset~ led ~ 1101 mWiina(lll for pcriocb prior to !he 

Initial Oll'crina ud, tbcrcfol'8, bave DOt bet'\ provided. AI I1ICt eamlnas per ~ for t1u: thrcc•lllOCith 

pcriocl.s Clldecl Stp~tmbu 30, 1996 LDd December )1 , 1996 ud pro forma camiql per allaR for the yean 

Clldecl Deocmbu 31, 199$ LDd 1996 ~.- mcanlapl meam of tbc Complllft results o( opcradoas 

(sec Nolet S 111d 20). • 

lO. Select .. ~ Flulld•l Diu (U...tltt4): 

The follow!aa llble .. u fortb ocrtala ltcmalllcloded Ia tha Compa~~y'aiiiWidlted COIIIOIIdaled Aoancbl 

atatcmcnta for eaoh qw1er o( ftiCal 1996 IJid 1995: 

"'"' 
._ ,...... ,_ 

F'-11996: 
Total ~u.a .................................... $12,29$ S U.946 s 6$.530 s 96.614 

Opcraliq Income (loa) ... ......... .............. 4,6/11 (5.m) 16,602 11.699 

Income (lou) boforc cxtr10rdllwy hems •.•. . ••.•••• 4,236 (12,299) 7.366 6.,814 

Net lacome (to.) ............................... 4.236 ( 19.942) 7..)66 6,724 

Earnlnp per ~ sJwoo 1t1d common allaR 
cquivaleat (Note 19) ........................... ..26 .2.2 

Wclpted aven,e common alwu and common abarc 
equivalcnta .................... . ....... .. ...... 28.664,549 30.586.186 

FbcaJ 1995: 
T ota1 revt·n uc:s . . . . . . . . . . . . . • . . • . . . . • . • . • • . . • • . . . . $10.249 s 11,40) s 11.236 s 11.130 

OperatJ.na Income ••••••.••••••••.•..••••••••••••• 3.193 4,636 -4.409 3.199 

Net i11comc 3.)45 4,712 , ,472 ),310 

11. SllhstqDtDt E•a.u: 

As of Man:h 19. 1997. the Comp:uty h;d ocqulrcd 11 majority equhy lntcrcat In one hotel. a ,a., equity 

intcrc:tt Ill anolhcr hotel ond a mllloriry equity llltcrcat l.n two other horeb throuah four JCpanuc tr~JU~oCtilons. 

The tow aartPie pun:lwc price of thetG ~Cq~tbltlon.a wu appro~lmatcly $)1J~9, " hidllodudet a $2.000 

contribution for futun: eaphlll cxpcndltwu. A portion of one of tbc acquisitions wu purcbated for SlOO from 

OJI entity patti:&lly OWlled by • tlaDifiant Jban:boldcr ot the Compa~~y. T1lcse acqulsltiau b.1YC noc but! 

included Ill tbc PIV formt 1\nanc:lllllnfonnatlocl in Nou S. 

The Company lw abo catered Into a clcllaitlvc qrccmcot to purcbaae a bote! for an upec~ed purc:lwc 

pncc of :approximately $63,000. 

n Nn- AttMatlaJ rro ___ r: 

In FcbNIIf)' 1997, IM FIIWiclal Accouatlll& Standlltdt l*rd latucd SFAS No. IU "Ellmlnp Per 

Shon:.M The acw siMCbrd. wblch b ell'edlve for ~~seal )UI' 1997, I'C'Iitet !he cliadofvn: R~q~Jin:mc11r. llld 

simplifies the compullltion of =n!np per a~. MllllliJCmcnt hu DOt yet determined tbc impact of thb 

tlllncl.ard. 

f·l9 
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EXHIBIT INDEX 
D u1pt ... 

f-tloo ~t. dated IS of JWIC 25, 1996, 1m011J the C~pe12y aDd the panics 

ldcatUied oo the lipaturc JliiF thereof 
AliMIICSod 111C1 Restated Attkles of IDCOtpOr&tioa or the Company' 

AIIII'*W IIICI R.catatcd Bylaws or the Company' 

S1 1 ciJDa c-moa SIOC4 Catiaca1c1 

Cndh Ap-t. dated IS or JWIC 25, 1996. ._, llllerstalc HotclJ Corporatloo. Credit 

L)'OGIIIb IIICI the otbcr panics slpatory theMo1 

r-.nt Amcllcl-t lO Credit ~al, dated IS or October 21, 1996, IIJIIOlll lntcmate 

HOlda Colpoc'llioa. Ctedlt L)'OIUI&Ia 'Uid t11a odMr panles slpatory therclo1 

~or Pun:baa 111c1 Sale. dated IS or Mardi 2.9, 1996. amoaa the ScUc11 G&IIICd 

thcrcbl ud IJtC Member C«poralloc1 

Cootributioa AarecmCIII, dated IS of March 2.9, 1996, IDIOG& lntclltDtc Hotels Corporation 

IIICI tho other pmoos llpalory thcteto1 

S•octwdt11 Apcmcnl, dated IS or Jvnc 25, 1996. 1G10111 the Company, Blacbtoac Real 

EIWo Advilon L.P. and the Jbanboldcrs Wiled tbcrcia1 

Reabtrlllon JUahll AIJ"mcnt, dated IS of JIIJIC 25, 19?6, IIJIIOllllhc Company and the 

alwdloldcn aamed thetrin1 

Maacr AaJ'Mmall. dated IS of April I, 1996, ._,HOlt fuacllna. 1~. Crosuoadl 
Ha.pi!Aihy TeJWtt Compuy. L.L.C. and Crowuadl H01phallty Company, LL.C.1 

llltentata Hotels Company Executive Retirement Plan' 

Interstate Hotels Company Equity Incentive Ptaa1 

lntcntatc Hotels Compaay Stock Pvrcbuc Plan1 

latel'ltatc Hotels Compcany Manaccmcnt 8onu1 Plan1 

lntclltatc Hotcb Compean)' Stock Option Pl~~n fot Non-Employee Directors' 

Employment Aarecmcnt between the Company and Mllton Flne1 

Employmtt~t Alf"ment betwcmlhe Company and W. Thomu Pllrinaton. Jr.' 

Employment ApccmCIIt between the Compony and J. William Rkh:udsoo1 

Employment Ap-ecmcnt between the Company and Robcn L. From4111 

Employment A~tecmcnt between the Company and Marvin L Oroz1 

Employment A,arcc:mcnt between the CompaAy aDd Thomas D. Rcac1 

Fonn of Scvcru« AJn:cmet~t bclwccn the Compuy and cxh of Milton F'anc. W. Thonw 

l"aniqton, Jr .. J. William Rlclwdson. Robcn L. From~~n 11nd MILIYin I. Oroz' 

Fonn of lndcmnii\Qtion Ap-ecmcttt betwcctt tbc Comtwty and ud1 of ill directors' 

ltttentata HotclJ COG!pu)' Sopplemmtal Dcfcrml Compenwlon Plan1 

Dcfm-ed Compcasatloa Ap-ecmcat bclwccn tbc CompaAy llld W. Thomas P;uriqtOft. Jr.' 

Dcfc=d Compcnatloo Ap-ecmcnt between tbc Compean)' ;u.d J. Willbm Rkluatcb4a1 

Cootributioa Ap-ecrncnt. dated :as ol Octobct 4, 1996. u amended. IGIOPJ Tnut Lc:aslna. 

Inc.. TRISI Mwsc D1R1., Inc.. PbiDip H. M~ciD. Sr~ c:r-ro.da~Mcmpbll Compcany, 

L.L.C. aad CiOUIOidaiMCIQPbh Plvulcnhip, L.P.1 

Muter Ap'ccmcnt. dated~ or N~mbcr .. 1996. IS amclldcd. -· Eq\llty laM 

P~ncllhlp, L.P" Jnttntillf Hotels Ccwponuloa. Eq~~lty inns. Inc .. Croui'OCida/Mcmphb 

Paru!cllhlp. L.P. :and CI'IIISI'I*Is fuhiR Comflllly, LLC.: 



- - -·-.. .,..-~ .... --. 
. . 

10.16(a) Contriblllloo ~1, dated u or December 19, 1996> amooa Casa Mllrina Ltd.. Casa 
MArilla ~ Corporlllon. h11c11tonc P&nllm I, L.P. 111d Cua Marina Realty PlltllCrshlp, 
L.P.' 

10.16(b) Coalributioo ~meat and Ap-ecmcnt to~ Partnership lntctelll and Enlet Into F'1111 
Amended ll!d Ralalccl Umlled Plltll¢t1blp Apmcnt. dated u or Dcccmbcr 19, 1996, 
~ IHC R.cM:b Corpotatlop, Reach Resort ln\Uimelll Corporation. lntcrJIOIIC PlltllCn 
I, L.P. ll!d Tile Kq West Rcacb Lbltcd l'mDCnhip' 

21 .1 Us! ot S11blldlarica ot tho Co111pany 

23.1 Coucat ol Coopc:n A Lybtud L.L.P. 

24.1 Powas ol AUonle)' executed by the Compey, Michael J. Amison, David J. Fine, Miltou 
r&IIC, R. Mldud McCullouah. W. Thoaw Purinaton. Jr., J. WIUi&m Richtrdsoo, Thomu 
J. Saylak llld SteYell J. Smlth 

; 
27.1 F'IIWICial Dala Sdlodule 

1 F'licd ~ u • utu'bit 10 the Company's Quatt~rly Report on Form 10-Q for !he quarterly period 
CDdcd Juno 30, 1996 ll!d illcorpofstcd herein by rcle~ncc. 

1 FUcd pre¥(oualy u aa cxblblt 10 tbc Company's Rc&IJt,.llon Statement OA Fonn S.l. u amellded 
(Rqbt.ratloo. No. 3JJ.ISS07), and lncorpontcd bc~ia by ~ercm~cc. 

1 Filed pn:viOIIIIy u aa c.dllblt to the Company'• Rcp~don Statement 011 Fonn S-1, u amended 
(Rcpmtioa. No. 33).3958}, and lncorpontccl bcrcln by rcrem~CC. 

• FUcd ~ u aa ahlbltto the Company'& Cumnt Report on Form 8·K dated December 27, 1997 and 
iacorponued baeia by tcfen~DCe. 
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31 37 42 001 003 00030.60000 
31 37 42 001 003 00010.00000 
31 37 42 001 001 00000.60000 
31 37 42 001 002 00020.00000 
31 37 42 003 000 00010.4000 
31 37 42 001 002 00010.2000 
31 37 42 001 001 00010.40000 
31 37 42 001 000 00030.20000 
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SPECIAL WA&RANTX DE£P 

THIS INDBNTURB, i3 m&de etfect~.ve as of the 2nd day of 
April, 1997, between RADNOR/PLANTATION CORPORATION, whose mailing 
address is c/o Radnor Development Corporation, 585 N.E. Ocean 
Boulevard, Hutchiu.on Island, Stuart, Florida 34996 (•Grantor•), 
and IHC REALTY PARTNERSHIP, L.P. , a Delaware limited partnership, 
whose mailing address is 680 Andersen Drive, Pittsburgh, 

~ D Pennsylvania 15220 and whose employer identification number ia 
!Q2 ~~U 25-1792961 (hereinafter collectively referred to as •Grantee•). 

' · •j~1 ti1IH£a:I.&IH 

K ~d. That the Grantor, fo.r and in consideration of the sum of ONE 
j L DOLLAR ($1.00) and other good and valuable consideration to it in 

~ hand paid by the Grantee, the receipt of which is hereby 
acknowledged, has grante~, bargained and sold to the Grantee , and 
the Grantee's heirs and assigns forever, the following described 
real property situated, lying and being in Hartin County, 
Florida, eo wit: 

SEE EXHIBIT •A• ATTACHED HERETO AND HADE A 
PART HEREOF. 

SUBJECT TO TAXES FOR CURRENT AND ALL 
SUBSEQUENT YEARS, AND TO CONDITIONS, 
RESTRICTIONS, EASEMENTS AND RESERVATIONS OF 
RECORD AS SET FORTH ON EXHIBIT "8" ATTACHED 
HER!'ro AND HADE A PART HEREOF, REFERENCE TO 
WHICH WILL NOT SERVE TO REIMPOSE THE SAME . 

And Grantor does hereby tully warrant the tit l e t o the land , 
and will defend the same against the lawful claims of all persona 
whomsoever claiming by or through Granto r . 

THIS INSTRUMENT :?RBPARED BY 1 

Matthew J. Comisky, Esquire 
Blank, Rome, Comisky ~ McCauley 
1200 Four Penn Center Plaza 
Philadelphia, PA 19103 

OR BK I 2 l 9 PGO 3 I I 



IN WITNESS WHEREOF, Grantor has caused this Special Warranty 
Deed to be duly executed as of the date above set forth. 

SIGNED, SEALED 
AND DELIVERED in 
in the presence of: 

STATE OF FLORIDA 
l 

COUNTY OF PALM BEACH 

RADNOR/PLANTATION CORPORATION, 
a Plorid.a corporation 

(Corporate Seal) 

sa 

I ~ CQ.TlF,Y that before ~· a no'!i:y public, personally 
appeared 'ltff 0/w(,tr , •• the rc$1(/urt::.. of 
RADNOR/P ~TION CORPORATION, a oe aware corporation, being 
either eorappelly tmOWD to me or who produced sufficient 
identification in the form of a Florida drivers license, and who 
executed the foregoing instrument as 
of said corporation, for the purposes.....,..t,...h_e_r-e""l_n_e_xp __ r_u_a_e.,.d_a_s-:-t.-h_e_ 
free act and deed of said corporation . 

WITNESS may hand and official seal at the County and State 
aforesaid, this 2nd day of April, 1997 . 

My Commilsion expires: 
1>-(11/fl 

Florida Notary Commission No .: 
te ~7/tJ 

~a;,;&=. /NOtUY Publ :id: 

- 2 -

~&::::rr.J ,.... .. .,~ 
..., , • ....,cccnltO 

~· rl CC : 'nbfi*1111-
">.,,.4"M7 _ ...... ~~ 
.~.,.- i 
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Exhibit •A• - Legal descriptio, . 
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RXH!BIT A 

PARCEL I 

Beinq a parcal. of land lyinq in Goverruaent Lots 3, 4 and 5 less the 
North 1000 feet thereott Goverruaent Lots 6 and 11 Goverruaent Lot 8 
leas that part of the North 370.92 teet lylnq Westerly of a line 
that is 880 teet Meat of, as measured at riqht anqlea, and parallel 
with the Bast line ot aaicS Government Lot a, alao leas that part of 
said Governaent Lot 8, leas the North 370.92 teet lyinq Northerly 
of State RoacS A-lAI Governa•nt tots 9 an..l 10, Section 31, Township 
37 South, Ranqe 42 Bast, leas the riqht-of-way ot State Road A-1-A. 

AND LYING IN that part of Governnent Lot 1, S6ction 32, Township 37 
South, Ranqe 42 Eeat, lyinq North ot the Easterly prolonqation ot 
the South line of Gov~t Lot 6, Secti on 31, Township 37 South, 
Ranqe 42 Bast, UD LYx.G U Goverruaent Lot 1, Section 6, TC'.mabip 
38 South, Ranqe 42 Bast, ALL LYING IN Martin County, Florida, and 
beinq more particularly cSeaoribecS as follows : 

BBGIN at a point ot intersection ot the southeasterly r iqht - of-way 
line of State RoacS A-1-A ancS the south line ot the North 1000 teet 
ot Goverruaent Lot 4, of said Sect i on 13, thence S 62 ' 27'20" w, 
along aaicS Southeaaterly riqht-ot-way line a distance of 1000.00 
teet to the Northeasterly right-ot-way line of MacArthur Boulevard 
as described in Official Recorda Book 438, at Paqe 293 - 295, 
Public Recorda ot Martin county, Ploridat the.tce Southeasterly and 
Ba.eterly alonq said Northeasterly riqht-ot-way line by the 
tollowinq courses and distances: 

Thence S 27'32'40" B a cSiatance ot 172.00 teet to the beqinninq ot 
a curve concave to the Northeast having a radius ot 405 . 00 teet; 
thence Southeasterly alonq the arc ot said curve a distance ot 
132.40 teet through a central angle of 18'43'49"; thence s 
46'16 1 2911 E, a diatance of 152. 26 teet: thence s 42'55'17 11 E a 
distance of 170.96 teet t o a point in a non tangent curve concave 
to the Northeast bavinq a radius of 1410.00 teet the chord of which 
bears s 67'49'58" E; thence southeasterly along the arc ot said 
curve a distance of 1061.05 teet through a centr al angle of 
43 ' 06'58": thence s 89 ' 23'2711 B, tanqent to last described curve a 
distance of 467. 00 teet to a poin t hereinafter referred to as 
"POIN'l' "A" and the Westerly boun4ary ot the Access Basement as 
described in Official Recorda Book 501, at Paqe 2719, Public 
Records of Martin County , Florida; thence Northerly and 
Northeasterly alonq said Westerly boundary by t .he tollowinq oourees 
and distances; 

thence N 00'36'33 11 Z a distance ot 85 . 00 feat; thence N 59'48'57" 
E a distance of 398.84 teet to the Southwest corner ot TENNIS 
VILLAS CONDOK~NIUM NO. 11 thence along the Southwesterly boundary 
ot said TENNIS VILLAS OONDOHrNIUK NO . 1, the Pool area and TENNIS 
VILLAS CONDOMINIUM NO. 2 by the followinq courses and distances: 

D-~ 
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thence N 29'36'32" w a distance of 259.63 feat; thence N 70'26'35" 
W a distance of 2!L31 teet: thence N 36'52'12" W a distance ot 
125.00 feet ; thence N 60'29'19" W a distonce of 60.90 feet; thence 
N 15'00'18" ff a distance of 200.85 feet to Easterly boundary ot 
LAKESIDE, A CONDOMilfiUM, thence along the boundary <>f said 
LAKESIDE, A CONDOKINIUM by the following coursae and distances; 
thence s 51'05'00" w a distance of 7.55 feat; thence N 81'52'12" W 
a distance of 41.93 feetr 
thence N 78'41'24" W a distance of 20 .40 feat; thence N 85'14'11" w a distance of 24. 08 teat 1 t.nenca s 87 • -3 '51" w a distance of 
22 . 02 feat; thanoa N 82'14'05" W a distance of 22.20 feat; thence 
West, a distance of 26 . 00 feat; thence s 80 '54'35" w a distance of 
25 . 32 feat; th•nca s 85'36'05" W a distance of 26.08 t'eetr thence 
8 75'57'50" w a distance of 24 . 74 feet; thence s 66 ' 30'05" w a 
distance of 25.01 feat; thence s 53'~7'48" w a distance of 30.00 
teet; thence s 26'33'!54" W a distance of 31.31 teet; thence s 
07'41'46" B a diatance of 33.50 feet to a point hereinafter 
referred to as point •a•; thence continueS 07'41'46" ~a distance 
of 3 . 84 feet; thence s 18'26'06" B a distance of 25 . 30 feet; thence 
8 28 ' 48'39" B a distance of 68.48 feat; th•nca 8 15'15'18" z a 
distance of 34 . 21 feet; thence s 03'38'51" B a distance of 30.07 
feat; thence S 15'!56'43" w a distance of 14.56 feet; thence s 
38 ' 39 1 3!511 W a distance of 19 . 21 feat; thence 8 59'02 1 10" W a 
distance of 23.32 feet; thence S 68'57 1 45" W a distance of 27 . 86 
f .. t; thence s 76'45 1 34" w • distance of 34 . 93 feet; thence s 
84'08 1 38" Jf a distance of 39.21 feet; thence S 85'01'49" W a 
distance of 46.17 feet; thence N 80 ' 32 1 16" w a distance of 30.41 
teet; thence N 85 • 3 6 1 O~" W a c1istance of 52 • 15 feet 1 thence s 
81 '53'55" W a distance of 7.0!5 feet; thence S 71'33 1 54" W a 
distance of 1.59 f .. t ; thence N 75'12'43" w a distance of 363.18 
feat; thence N 46'54 1 33" E a distance of 39.22 feet; thence N 
32'20'51" E a distance of 35.51. feet; thence N 12'52'30" B a 
distance of 35 . 90 feat; thence N 23 ' 57'45" B a distance of 39.40 
feet; thence N 19'39'14" E a distance of 14.87 feet; thence N 
31 '251 46" E a distance of 21.10 feat; 
thence N 42'16'25" Z a distance of 14.87 feat; thence N 55'00 1 29" 
E a distance of 12.21 feet; thence N 78 • 41 1 24" B a distance of 
10.20 feet; thence Bast a distance of 39.00 feet; thence N 
86 '38 1 01" E a distance of 34.06 feet; thence N 75 '10 1 25" E a 
distance of 35.17 feet; thence N 59 '02 1 10" E a distance of 11.61) 
feet; thence N 28'36 1 38" E a d i stance of 12.53 feat: thence N 
28'55 1 35" I a cSistanca of 43.42 feet; thence N 41'59'14" E a 
distance of 13.45 feat; thence N 65'33 1 22" B a distance of 12.08 
feet; thence N 85'36'05" B a d istance of 13.04 feet; thence s 
81 '15'14" E a distance of 13.15 feet; thence S 75 '37'07" E a 
distance of 40.26 feat; thence s 79'17'13" E a distance of 37.66 
feet; thence 8 82'52'30" E a distance of 16 . 13 feet; thence N 
84'17'22" E a distance of 20.10 feat: thane• N 73'51'20" E a 
distance of 39.56 feet; thence N 83'25'05" E a diatanca of 26.17 
feet; thence N 85'36'05" E a distance ot 13.04 teet; thence N 
78'31'05" B a distance of 65.31 feat: thence N 78'13'54" E a 
distance of 24.52 feats thence K 75 '57' 50" E a distance ot 24.74. 
feet; thence t1 71'33'54" z a distance of 12.01 feet ; thence K 
89'58'04" Z a diatanoe of 337.33 teet to the Westerly boundary ot 

D-s 
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'l'IDfNIS VILLU CONDOMINIUM NO. 3; thence alonq the Weaterly boundary 
of aaid T!HHIS VILLAS CONDOMINIUM NO. 3. by the follovinq courses 
and diataneea: thence N !51.0!5'00" E a d1atance of 85.87 teet; 
thence N 0!5.44'17" E a diatance of 205.96 teet; thence N 64 . 01'32" 
E a diatanee of 63 . 38 feet; to tba Westerly boundary of OCEAN 
TERRACE, A OONDOMINYOM, aa recorded in Official Recorda Book 514, 
Paqe 2180, Public Recorda of Martin County, Ploridat thence N 
26.50 ' 10" w alonq aaid Weaterly boundary a diatanoe of 129 . 34 feet 
to tho interaeotion vith the South line of the North 1000 teet of 
Governaent Lota 3, 4 a~ 5 of aaid Section 31, Township 37 South, 
Range 42 Baat1 thence N 88.44'44" W a distance of 111~ . 36 feat to 
the Point of Beqinninq. 

Pd.C:f ~ 3 o f 3 s-fJR BK 1 2 2 9 PSO 3 1 6 0-6 



PARCEL II 

Commence at the point of intersection of the Southeasterly riqht
ot-vay line of State Road A-1-A and the South line of tha North 
1000 feat of aaid Goval'Niant Lot 4 of said Section 317 thence South 
62 daqraaa 27 ainutaa 20 aaconca Waat alon<J said Southeasterly 
riqht-ot-vay line a distance of 193? . 31 teat to tha Point ot 
Baqinninq of the follovinq 1eacribed pa_cel : 

Thence Korth 62 daqreea 2? ainutaa 20 a.aconda Bast, retu.rninq alonq 
said Southaaatarly riqht-ot-way a distance of 837.31 teat to the 
Southwesterly right-ot-way line of MacArthur Boulevard aa deacribed 
in Official Recorda Book 438, at Paqaa 293-295, of tha Public 
Recorda of Hartin county, Ploridu thence alon; said Southvaaterly 
r19}lt-ot-vay line o~ MacArthur Boulevard by the tollowinq couraaa 
an4 distances: 

Thence South 27 deqreea 32 ainutaa 40 seconds hat a diatance of 
172 . 00 t .. t to the beqinning of a curve conceve to the Kortbaaat 
havinc;r a radius of !505. oo teats thence Southeasterly alonq the arc 
ot aa!d curve a diatanca of 165.09 teat throuqh a central an;le ot 
18 deqraea 43 ainutaa 49 aacondat thence south 46 deqr••• 16 
minutes 29 aaconda Bast a distance of 58.72 teat to tha 
Kortbvaatarly .boundary of an aaauant tor in;raaa and agraaa aa 
deaoribed in Exhibit "O" ot the Declaration of CondOJDiniua of 
R.IVBRWOOD, A COKDOMIKIUK1 thence alonq tha said Korthveatar1y 
.boundary by the to1lovinq couraaa and diatancaa: 

Tbenca south 53 daqrua 19 ainutaa 11 aaconda Wast a diatanca of 
139.58 taat1 thence South 48 daqraaa 10 ainutaa 37 aaconda Waat a 
distance ot 200.81 taat1 thence south 53 deqraea 19 ainutaa 11 
aeconda Waat a distance of 142 .11 teat to the Northuatarly corner 
ot R.IVBR VILlAGE CONDOMINIUM; thence alonq the Northerly and 
Westerly boundary of said RIVER VILLAGE CONDOMINIUM by the 
tollo~in; couraea a nd diatanoaa : 

Thence North 69 daqraaa 56 minutes 43 eeconda waat a distance of 
317 . 59 taat1 thence South 60 deqreaa 45 minutes 04 aaconda West a 
distance of 118.98 taat1 thence south 10 daqraaa 55 ainutaa 22 
aaconda Zaat a diatanoa ot 51 . 80 teat; thence South 05 daqraaa 11 
ainutu 40 aaconda kat a diatanea ot 22 . 09 teat; thanca South 17 
daqraaa 16 ainutu 54 aaconda !!a at a distance of 4 3. 05 teat 1 thanca 
South 17 daqreaa 28 ainutaa 39 aaeonda hat a distance of 50.46 
teat 1 thence south 17 daqraea 15 ainutaa 05 aaconda hat a distance 
ot 44.36 feat; thence South 32 deqreaa 44 ainutaa 23 aacond8 zaat 
a distance ot 49.58 taat1 thence South 19 deqraaa 37 ainutaa 54 
seconds Baat a distance of 66.52 teat1 thence South 8 daqreaa !6 
minutes 02 aaconda Waat a distance of 84.93 taat1 thence South 64 
daqreaa 27 ainutaa 49 aaoonda hat a distance of 50.00 teat; thence 
South 48 daqraaa 20 ainutaa 54 eeconda East a diatanca of 65.35 
teet: thence South 47 daqrau 30 airu.ttu oo aeconda !aat a dietance 
ot 60.00 teat: thence south 37 deqreaa 00 minutaa 00 aeoonda Zaat 
a distance of 2. 42 teat 1 thence North •10 deqraaa oo ainu tee 00 
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second• Eaat a diatance ot 7 . 21 teet to ~~. Northweaterly corner 
ot lUVERWOOD, A CONDOKDfiUKI thence along the boundary ot add 
IUVERWOOD, A CONDC>KDfil1K by the following cour .. a and diatanc .. : 

Thence south 31 degree• 48 ainut .. 35 aeconda Baat a diatance of 
88.87 teet1 thence Oouth 19 degree• 01 ainutea 34 aeconda Zaat a 
diatanoa ot 86, 8!5 teet 1 thence Sollth l8 degr••• 00 minlltea 53 
aeconda Weat a diatance ot 59.86 teet; thence Sollth 2 4 degree• 43 
aiDu~u 52 aeconda Jaat: a Aiatanee ot r !'.1. 83 teet t thance South 6!5 
degr .. a 09 ainutea 27 eeconda Weat a diatance of 29. 7!5 teet1 thence 
South 46 degreea 56 ainutu 02 aeeon4a zaat: a diatance ot 113.21 
teet1 thence South 43 degr.ea 22 ainlltea 24 aeconda zaat a diatance 
ot 119.90 feetr thence south 15 degr••• 49 ainutaa 28 aeconda Baat 
a diatance ot 60.33 teet1 thence south 18 degree• 26 ainutea 06 
eeconda .. at a diatance of 34.62 teet1 to the south.uaterly corn.er 
ot RIVBRWOOD, A COIIDOKI1fn1)(, PBAB! •z• 1 th.anee along the 
Southuaterly ~./ ot aaid PBASI •z• by the tollowinCJ cour ... 
and diatancea: 

Thane• North 62 d.;r .. • 31 ainutaa 33 ieeonda laat a diatance of 
154 . 60 feet1 thence North 13 degree• 31 ainutea 33 aeconda Zaat a 
distance of 20.00 t .. t, thence south 76 degree• 28 ainutea 27 
.. conda lut a diatanc:e of 23.00 teet1 thence Korth 13 d8CJT8•• 31 
m.inutea 33 aeconda hat a diatance of 5!5. 47 teat 1 to a point in a 
non tan;ent curve concave to the Southwa~t having a radiua of 
156.53 feet the chord wbich beara south 66 degree• 22 ainutea 16 
.. conde Zaat and beiJ'IC)' the Southuaterly boundary ot aaid ingreae 
and etzr••• aaa ... ntz thence Southeaaterly along the arc ot aaid 
curve a diatance ot 36. !57 teet to tho point of cuap with a curve 
concave to the Southeaat having a racUua of 12. !50 teet, the chord 
ot whiCh bears South 65 deqreu 28 minutes 08 ••conde Weat, aaid Point being deaoribed aa POINT "X" in the Declaration of 
con.doainiua of aaid RIVBRWOOD, A CONDOKXNIOK and being in the 
Northerly boundary of PHASE H ot aaid RIVERWOOD, A CONDOKINIUH; 
thence along the boundary of nid PHASE •H• by the tollovinC)I 
cour••• and dietancea: 

Thence Korthweaterly, Weaterly and Southwaaterly along the a r c 
of aaid curve a diatance of 22 .69 feet through a central angle ot 
104 degreu 01 ainu~ 09 aeconda; thence south 13 de;r••• 31 
ainutu 33 .. conde Weat a diatance ot 77 . 08 teet to the be;1nnin9 
ot a curve concave to the Northeaat having a radiua ot 43.00 teet; 
thance Southveaterly, Southerly, southeaaterly, Eaaterly and 
Nortbeaaterly along the aro ot aaid curve a diatanoe of 142.V4 teet through a central anqle ot 129 deqreea !59 ainutea 38 aeconde; 
thence North 63 de;r••• 31 ainutea 55 aeconde !aat a diatance ot 
34. 37 feet to the beC)inni"9 ot a curve concave t:o the Southveat 
'having a radiua of 12. 50 teet the chord of which beara Korth 18 
deqreea 22 ainutea 4!5 ••conde hat; thence Nortbeaaterly, Northerly 
and Northweaterly along the aro ot aaid curve a cUatance of 19. 70 
teet throuqh a central .an;le of 90 deqreea 18 ainutea 21 aeconda to 
the point of cuap with the Solltbeaaterly boundary of the atoraaaid 
inqreaa and eqraaa eaa .. ant' thence south l6 devr••• 46 ainutea l6 
aeconde !aat along aaic.t Southeaaterly bou11dary a diatanee ot 12 . 57 
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feat to the point of intareaotion with the Northeasterly 
prolongation of the southaaaterly boundary of that portion of 
lUVlDtlfOOD, A CONDOJIDfrtl'K, PHASB "H" lyin<,J Southerly of saic1 ingress 
and egr .. s ..... ent1 thence North 63 d~reas 3l ainutaM 55 saeonda 
:Eaat a c1btance of 20.00 feat to tha Northerly bounc1&ry of aaid 
ingress a.nc1 e;resa aaa .. antJ thence along aaid Northerly bounc1ary 
by tha following eouraas anc1 distances: 

Thence North 36 c!aqre .. 46 ainutes 26 seconds Weat a distance 
of 77.09 feet to tha tM9inni.n9 of a cun .. concave to tha southeast 
baving a radius of 176.53 feat tba chord ot which bear• North 33 
cSegra .. 40 ainutes 06 saconda Waat1 thence Northwesterly along tha 
arc of aaid curve a diet&nca of 42.48 teat through a cantra.L angle 
ot 13 degr ... n ainutas 16 saconda to tha south .. st corner of that 
portion of IUVBICIIWD, A COlf'DOKDfitr.t, PBASB "H" that 11 .. North of 
tha aforesaid 1~ and aqr .. s eas-...nt1 thence aloD9 tha 
Baatarly boundary ot aaid PHASB "H" by tha following eoure.. anc1 
distances: 

Thence North 49 deqree8 26 •1nutea 18 aeeonda !aat a diatanee of 
24 . 11 faet1 thence North 72 daqra .. 40 ainutaa 49 aaconc1s Bast a 
distance of 135. 00 t .. t to tha North boundary of RIVBRWOOD, A 
CONDOMINitJM1 thence alOll9 tha said North boW\cSary by tha following 
couraea and c1iataneaa: 

Thane• North 42 daqre•• 49 ainut.. 11 aaeohda Wast a distance of 
433.00 feet; thence North 53 degrees 52 ainutas 50 second& Wast a 
cUst&nea of 137.41 f .. t, thence North 78 degrees 46 ainutea 27 
aaconds w .. t a diat&nce of 133.56 teet to tha aaid Northerly 
boundary of atoraaaid ingress and eqrass aas ... ntJ thane• North 20 
deqreea JJ ainutaa 22 aaconda Weat, alonq aaid Northerly boundary, 
a cUstance of 171.64 teat to the southwest corner of FAIRWAY VILlAS 
NORTH, A CONDOXIHitJMJ thence along tha boundary of said FAIRWAY 
VILLAS NOR'l'B, A CONDOKDfiUH and FAIRWAY VILLAS SOUTH, A CONDOIUNitJH 
by tha following coursaa and distances: 

Thence North 26 deqr••• 33 ainutes oo seconds Bast a distance of 
51 . 28 faat1 thence North 73 degrees 39 minutes 21 seconds Bast a 
distance of 140.01 t•ats thence south 74 degr .. s 08 ainut .. 14 
second& Baat a distance of 190.24 feet; thane• South 67 degrees 52 
ainutes 12 aaconc!a Ba.t a distance of 161.93 faat1 thence south 35 
daqreaa oo ainutu 59 aeconda laat a ctlat.anee of 237.55 teet.1 
t.hanca North OJ degra .. 47 ainutas 08 seconds Bast a distance of 
25. 61 feet 1 thence Borth 38 daqraas 18 ainutas 31 seconds Bast a 
distance of 127. 44 t .. t, thence North 55 dec)rees 18 ainut.. 17 
second& Baat a distance ot 63.25 teat; thence North 76 d~••• 09 
minute• 38 s~onda Baat a distance of 53.18 teats thence Korth 26 
dagreaa 33 ainutae 54 aaconds Wast a dietanca of 110. 32 teat 1 
thence North 56 dagr••• 20 ainutea 29 seconda waat a diatance of 
253.50 teet; 
tbanca North 89 dagra.. 30 ainutaa 52 saconda Weat a diatance of 
59.00 t .. t; thence South 64 dagraaa 06 ainutas 29 seconds West a 
cUetanae ot llJ.67 teet1 thence south JO de;r• .. !52 ainutas 49 
seconds Bast a diatenca of 60.09 feet; thence South 09 dagra .. 19 
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minutes 32 aaconda hat a cUatanca of 44.74 teat; thence South 31 
deqraea 00 ainutea 48 seconds Wast a distance ot 40 . 98 teat; thence 
North 87 d~"• 02 ainu tea 42 aaconda Wast a cUatanca of 103. 63 
teet; thence Korth 5t d.qreu 13 ainutea 58 aaconda Wast a distance 
ot 38.06 teat; thence Korth 32 daqraaa 41 ainutea 29 seconds West 
a diatanoa or 43.64 teat; thence South 64 dagra .. 06 ainutea 29 
seoonda West a diatanca ot 70.68 feat; thence South 73 daqraaa 39 
minutes 2! aaconda Waat a distance ot 146.51 teat; 
thence North 61 d~••• 52 ain~t•• 56 aaco)da Wast a distance of 
49.03 feat to a point 11'1 a non tangent curve concave to the 
Southeast having a radius of 119 . 79 feat the chord of vhich bears 
North 17 d8J9r• •• 56 ainutaa 57 aaconda East and bainq the 
southeasterly boundary of aaid accaaa aaaaaent; thence 
Northvaatarly, Northerly and Nortbaacterly alon9 th.a aro ot aaid 
curve a distance of 147.90 feat through a central an<Jla of 70 
degrees 44 ainutea 2.7 Hoonda; thence North 53 deqrau 19 ainut .. 
11 aecon4a zaat alonq aaid Southaaatarly boundary, a diatanca of 
536.75 feet to the ator ... id Southvaatarly riqht-ot-vay line of 
MacArthur Boulevard; thence alon9 the said Southvaatarly riqbt-of
vay line of MacArthur Boulevard by the follovinq cour••• and distancaaa 

Thence south 46 de<Jr••• 16 ainutaa 29 aacon4a last a 4iatance uf 
55.00 feat; tha.nce South 49 4aqraaa 37 ainutaa 41 aeconda kat a 
distance of 170.96 feat to a point in a non tJSnqant curve concave 
to the Nortbaaat having a radius of 1490.00 f .. t, the chord of 
vbiob bears South 67 4aczreaa 49 ainutea 58 aaconda Bast; thane• 
Soutbaaaterly alonq the arc of said curve a distance of 1121 . 25 
feat through a central angle of 43 degrees 06 minutes 58 aaoonda: thence South 89 d89reaa 23 ainutaa 27 seconds East, tangent to last 
described curve, a diatanca of 467. oo teet to the Westerly boundary 
ot an acc .. a aaa ... nt for INLET VILLAGE, A CONDOMINIUM; thence 
along the aaid Westerly boundary by the tolloving courses and 
distances: 

Thence South 00 degrau 36 ainutea 33 seconds Wast a distance or 
156.50 taat1 thence South 30 da9r••• 27 minutes 41 aaconda Wast a 
distance of 710 .31 r .. t; thence south 06 uaqreaa 42 minutes 35 
aeconda Wast a distance of 171.17 feat; thane• South 83 da~JL• .. 59 minutes 35 aaconda Bast, radial to the next d .. cribad curve a 
distance of 13. 41 feat to a point in a non tangent curve concave to 
the Southeast havin9 a radius of 351.84 feat the chord ot which 
bears south 01 d~••• 22 ainutaa 31 seconds vest; thence 
Southwesterly alonq tba aro of said curve a distance of 56.85 feat 
througb a central an9le of 9 daqraaa 15 minutes 48 seconds to the Northerly bow.dary of INLET VILLAGE, A OONDOHINIUK; thence along 
the boundary of aaid INLE't VILLAGE, A OONDOHINIUH by the tollowinq 
couraaa and diatancaa: 

Thence South 86 daqreaa 44 ainutea 37 seconds w .. t, radial to last 
described curv• a distance of 30 . 90 feat ; thenc e North 22 degrees 
02 minutes 10 aacon.da waat a diatanca of 49. 53 feet; thence south 
67 degra .. 57 ainutaa 50 aaconda Wast a diatanca of 415.64 feat; 
thence Wast a distance of 97.26 teat ; thence South 17 de91:••• 28 
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minutes 41 aeconde West a d18tanca ot 239.86 teat; thence South <97 
degrees 23 ainutea :n aeconct. r:aet a distance ot 45 .17 teet 1 thence 
North 82 degrees 59 ainute. 31 aaconde East a distance ot 27.05 
teat; thence South 77 degrees 46 •inutes l2 seconds Bast a distance 
ot 232.84 teet; thence Korth 84 degrees 09 minutes 02 aaconda East 
a distance ot 90 .41 feet 1 thence South 86 degrees 50 llinutce 22 
saconde East a distance of 40.06 faet; thence South 62 degrees 35 
ainutaa 56 aeconda Baat a distance o f 27. oo teet; thence North 06 
degrees 28 ainutea 41 seconds Weat a distance of 126.22 teet to a 
point in a non taniJant curve concave to the Northeast having a 
radius of 270.50 f .. t, the chord of which bear Korth 61 degrees 57 
minutes 30 seconds West; thence Northwesterly along the arc of said 
curve a distance of 31.43 teet through a central angle ot 6 degrees 
39 Jlinutea 23 aecondar thence North 24 degrees 22 Jlinutes 12 
eeeonde Bast, radial to the last and next deacribecS curve, a 
distance of 30. 50 t-.t to a point in a n.>n tanc;ent curve concave to 
the North ... t bavln9 a radius ot 240. oo taat the chord ot Vbicb 
bears south 79 de9naa 47 ainutea 36 aeconde East; thence 
southeaeterly, Baaterly and Northeasterly along the arc ot .. id 
curve a diotance of 111.86 teet: tbance North 86 degrees 02 Jlinutea 
35 aeconde Bast a distance of 83 .83 feet to tne said Westerly 
boundary ot the access eas .. ant tor INLET VILLAOI: thence along the 
boundary of said access eaae11ent by the tollowin; courses and 
distances: 

'l'hence south 03 degreu 57 ainutea 25 aeconde East a distance of 
15.00 teet: thence Korth 86 degrees 02 ainutea 35 aeconde last a 
distance of 20.00 feat; thence North 03 degreu 57 ainutu 25 
seconc1.a Wut a distance ot 81.39 teet to the begiMing of a curve 
concave to the Southwest having a radius of 215 .01 feet ; thence 
Northeasterly along tba arc of said curve a distance of 70.67 feat 
throuqh a central anqle ot 18 degrees so minutes 00 seconds to the 
point of reverse curvature with a curve concave to the Northeast 
havinq a radius of 331.84 teat; thence Northwesterly, Northerly and 
Northeasterly along the arc ot said curve a distance of 170.86 teet 
through a central angle of 29 degreu 30 ainutea 00 seconc1.a; thence 
North 06 degrees 42 ainutes 35 aaconc1.a East a distance of 101.00 
teet to the beginning of a curve concave to the Southeast having a 
radius of 403.71 feet; thence Nortbaaate.rly along the arc ot said 
curve a distance of 167.36 teet through a central angle of 23 
degrees 45 ainutea 05 aeeon4ar thence lforth 30 deqr•••- 2'T •inut .. 
41 seconds Bast a distance of 411.48 teet ; thence south 59 degrees 
31 minutes 19 seconds hat a distance of 150. oo teet to the 
beg1nning of a curve concave to the Southwest having a radius of 
44 7 . oo feet ; thence Southeasterly alonq the arc of said curve a 
distance of 325.57 teet throuqh a central angle of 41 degrees 43 
minutes 53 a4conda; thence North 72 degrees 11 ainutea 33 second• 
last, radial to tbe laat and next described curve, a distance ot cso. oo teat to a point in a non tangent cun•e concave to the 
Southwest having a radius of 507. oo teet to the chord ot which 
bears "orth 38 d~u 40 ainutea 23 seconds West; thenoa 
Northwesterly along the are of said curve a distance of 369.27 teet 
through a central angle of 41 degrees 43 minute• 53 aeconde; thence 
North 59 degrees 32 ainutu 19 aeconde North a distance of 130.00 
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reet1 thence North 30 degreee 27 minutes 41 second• Eaet a cUetance 
of 209 . 31 teet to tll• beqinninq of a curve concave to the Horthveat 
havin9 a ra41ua of 70.00 teett thence Northealterly alonq the aro 
ot aa14 curve a 4iatanoe ot 36 . 47 teet through a central angle of 
29 4eqr... 51 ainutu 10 eeconda 1 thence North 00 degree• 36 
ainutea 33 aeconda Baat a dbtance of 61.07 feet to the Southerly 
right-of-way line of aaid "-cArthur Boulevanh thence alonq aaid 
southerly riqht-of-way line by the followinq cour••• and diatancea: 

Thence south 89 degrees 23 ainutea 27 second• Eaat a distance of 
664.82 feet to the beginning of a curve concave to the southwaat 
havinq a radiua of 260 . 00 feet, the c~ord of which bear• South 64 
degree• 46 ainutea 39 ••conda Baat7 thence southeaatarly along the 
arc of aaid curve a dbtance of 283. 86 feet throuqb a central angle 
ot 62 degree• 33 ainuta• 17 aaconda; thence North 63 degree• 09 
minut .. 50 ••cond• h•t a diltance of 7 . 00 teet7 thence South 26 
daqree• 50 ainutea 10 aeconda aut a diatanoe ot uo.n t .. t to the 
interaeotion vi~ tbe Korth line of atora.aid Governaent Lot 101 
thence Korth 19 ~ 23 ainutea 27 aeconda Weat, alonq the aaid 
North line ot aovarnaent Lot 10 a diatance ot 396.89 teet1 thence 
North 01 degree• 10 ainutea 31 aeconde Eaat a di•tance ot 45.00 
feet1 thence North 19 deqreea 23 ainutea 27 aeconda w .. t a diatance 
ot 231 . 50 taet1 thence North 01 degree• 10 ainutee 31 aeconde BUt 
a di•tance ot 45 . 00 teatJ thence North 89 deqreea 23 ainu~~• 27 
eeconde we•t a diatance of 60 .00 teet1 thence south 01 degree• 10 
minut .. 31 eeconde Weet a distance of 735.34 featt thence South 43 
dtt9ree• 49 ainutae 29 aeconda East a distance of so aor. or leee to 
the Kear. Bigb water line of the Indian River1 thence uandar aaid 
Mean High water line soutbaaatarly, southweaterly and Northweaterly 
a distance of 4950 teet more or laae to the interaection with a 
line that bear• South 12 degree• 15 minutaa 46 aecon4• Eaat troa 
the Point of Be9inningt thence North 12 deqreea 15 ainutea 46 
eeconde Weat, along lutly aaid line a distance of 174.7 teet 11ora 
or lea• to the Point ot Beginning. 

LESS that land deacribed in the Declaration of COndoainiua tor 
RIVBRBBND recorded in Official Recorda Book 793. at Page 1532, of 
the Public Recorda of Martin County, Florida. 

AHD LBBS that land deacribed in the Declaration of condo11inium for 
PLAN'l'ATION CLUB VILLAS recorded in Official Record• Book 741, at 
Paqe 1494, ot the Public Recorda ot Martin County, l'lor14a. 

AlfD LBSS the following deacribed property: 

BAYVIEW AT INDIAN RIVER PLANTATION 
(INCLUDES PHASES 1 THROUGH IV) 

BBING A PARCEL OP LAND LOCATED IN SECTION 31, TOWNSHIP 37 SOUTH, 
RANGE 42 EAST, MARTIN COUNTY, FLORIDA, AND BIINO MOR.I PARTICULARLY 
DESCRIBED AS l'OLLOW81 

BEGINNING AT TMB SOtJ'THBAST CORNER 0!' PLANTATIOtf CWB VI LIAS, A 
CONDOMINIUM, AS RECORDED IN OPPICIAL RECORD BI>OK 741, PAGE 1!530, OP 
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'1"BB PUBLIC RECORDS OF HAR'l'IN COONTY, FLORIDA; AND RUNNING 'l'Hl!!NCE 
south 43•49' 29• Baat, for a diatance of 69 . 17 fe11t to an iron pipe 
found: TBBNCB runnin9 vith the aean high vatar line ot the IncSian 
River (Blev. 0.83 N.G.V.o. 1929) south 34'59' 47• Baat, tor a 
diatanca ot 40.38 r .. t to a point: THENCE South 13'23'22• aaat, 
tor a diatanoa of 50.09 teet to a point: TKBNCB south 05•57' 34• 
Waat tor a diatanoe of 54 . 23 teet to a point; THENCB South 
28.07' 59• Baat, tor a diatance of !50.99 teet to a point: 'l'HBNCB 
south 07'11' 1~ Baat, tor a diatance of 66.61 teet to a point; 
THBNCB south 56'00' 45• Baat, for a diata.nce ot 49.99 teat to a 
point: THINCB South 32'2!5'31• Baat, for a ; iatanca of !50.04 feet to 
a point; THBNCB south 38'06'16• !aat, tor a diatance ot 50.49 teat 
to a point; TBBNCB south 26'42' 04• Baat, for a di1tance of 50.09 
teat to a pointt THIMCB South 17'14'12• laat, tor a diatance of 
58 . 24 feet to a pointt 'l'HINC:Z South 00'21' 31• Baat, tor a diatance 
ot 47.11 feet to a point: THJDICZ south 31'00' 02• Welt, tor a 
diatanoe ot 51.t2 t .. t to a point; 'l'BENCB south 70'23' 32• Weat, tor 
a diatance ot 54.63 t .. t to a point; THBNCB South 46'31' 34• Weet, 
tor a diatanoe ot 50.00 teet to a point: THBNCB south 52'21' n• w .. t, for a diat:anoe of !50 . 25 feet to a point; TKBNCB South 
61'16'57• Welt, tor a diatanca of 43.52 feet to a point1 THBNCB 
south 155'40' 15• Weat, for a dbtance of 16.38 teet to a point I 
THBNCB North 88'20' 21• w .. t, for a diatanoe of 50 . 2!1 feet to a 
point; THBNCB North 87'12' 15• .Weat, tor a diatance of 50 . 16 feet to 
a point1 THBNCB south 89'24'oo• west, tor a diatance of 50 . 49 feet 
to a point; THINCB North 71'19'13• Weat, for a diatanoe of !50 . 99 
teet to a point1 THBNCB North 84'55'15• weet, for a dietance of 
50.04 feet to a point; THBNCB North 87'12'15• Weat, for a diatance 
ot 50.16 feet to a pointl 'l'RBliCB North 87'28' 49• Weat, tor a 
diatance of 47.31 f .. t to a point ; 'l'BENCB North 78 • 31' 13• Weat, for 
a diatance of 59 . 46 feet to a point; 'l'HBNCB North 78 • 59' 57• weat, 
tor a diatance of 50.80 teet to a point; THBNC! North 71'05' ot• 
Weat, tor a diatance of 50.04 teet to a point ; THBNCB North 
315 '10'34• Weat, tor a diatance of 59 .36 teet to a point; THEHCB 
North 59'42' 18• Weat, for a diatance ot 50.64 teet to a point s 
THBNCB North 61'57'0t• w .. t, tor a distance of !50 . 36 t .. t to • 
point1 THBNCB North 6t'56' 28• Weat, tor a distance of 50 . 01 feat to 
a point ; THBNCB North 70'03'23• Weat, for a diatance of 45 . 44 feet 
to a point: THBNCB North 81'58'46• West, for a diatance of 76.97 
teet to a point1 THIHCB South 70'15'47* Weat, tor a diatance of 
78.03 teat1 THBNCB South 83'47'45• w .. t , for a diatance of 56.32 
teet to the interaeotion vith the extension of the veat line of 
Inlet Villaa, Phaae 4, a condoainiua, nid line &lao bein9 the Baat 
line of Inlet Villaa, Phue 3, a Condoainiua, all ncorded in 
Official R8CO%'d Book 533, Page 27U of aaid Public Recorda: TH!!HCB 
depart1nq nid Man bigb vater line and runnin9 vith the previoualy 
aentioned Weat and Baet line North 06'28'48• Baat, for a diatanca 
of 55. 00 feet to the interMction vith the south line of .. id Inlet 
Village, Phaae J; THBNCB continuing vitb the aaid Weet and Baat 
line North 06'28' 48• Baat, tor a diatanca of 126.22 feet to a 
point 1 THBNC!l alonq a curve to the riqht, bavin9 a radiua ot 270 . 50 
teat and an arc leJ19tb of 31.4 3 feat , bein9 e@t endad by a chord of 
North 58'!57' 30• Weat, for a diatance of 31.41 feet to a pot ntl 
THENCE North 24'22'12• Baat, tor a diatanca o f 18.00 f .. t to a 
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point' 'l'RDCB &lOftCJ a CNrVe to the lett, h&vift9 a radiwt of 252.50 
teet an4 an aro lentth of 124 . 14 teet, bein9 aubtended by a chord 
ot South 7t'47'3t• Baat, for a diatanca of 123 . 57 feet to a point; 
'l'HBHCI North 86'02' 35• &aat, for a distance 81.33 feet to a points 
'l'HBNCB aloft9 a curve to the right, havin9 a rac1iua of 2. 50 feat and 
an arc length of 3.93 t .. t, being aubtended by a chord of South 
48 • 57' 25• Baat, for a diatanca of 3. 54 feat to a point on tha 
aouthwaat corner of a non aX.oluaive inqraaa aqraaa •a••••nt aa 
raoordad in Official Record Book 533, Paqe 2718 of aaic1 Public 
Recorda' TRBNCI South 03'57'25• ~aat, for a ~iatanca of 2.50 teet 
to a point1 THBMCB North 16'02'35• Eaat, for a diatanca of 20 . 00 
teat to a pointl THINCI North 03'57'25• W•at, tor a diatanca of 
2.50 feet to the aouth .. at corner of aaid non axcluaive ingr~ 
89T••• .. aeMntl THENCE runnin9 with the eaat line of aaid 
aaa .. ant North 03'S7'25• Waat, for a d1atance of 13.1t f .. t to a 
pointr 'l'HBNCB aloft9 a ow:ve to the left, havinCJ a racUua of 215.00 
teet and an arc lentth of 70.67 fMt, bein9 aubtended by a chord of 
North 13'22' 25• w..t, tor a diatanca of 70.36 feat to a point1 
THENCE along a curve to the right, having a racSiua or 331.84 fut 
ancS an arc lanqtb of 170.79 feat, baing aubtandad by a chord of 
North 08 • 02' 39• W..t, tor a diatanca of 1611.91 to a point1 TIJENCB 
departing .. id ... t line South 83'17' as• Weat, for a diatance of 
12. 00 teet to a point1 THINCB south 14'29's8• Baat, for a diatence 
of 40.92 feat to a point1 'l'IIUCB South 22 • 34' so• Baat, for a 
diatanoe of S6.77 t .. t to a point1 TH!NCB South A8 '35'45• Ba~, 
tor a diatance of 135.3t t .. t to a point; TRBNC8 south 68'S2' 09• 
Eaat, for a cUatanca of 145.22 faet to a point: THBNCB South 
88 ' 32' 51• Bast, for a diatanca of 72.20 feet to a pointl THBMCZ 
North 05'46' 01• &aat, for a cUatance of 7. 69 faot to a points 
THENCB South 84'13'S9• Baat, f~r a diatance of 96 .06 feet to a 
pointJ THINCZ South 05'46' 01• Nut, for a c1iatance of a . oo feat to 
a point 1 'l'HBKCB South 84 '13' 59• Baat, tor a diatanca of 103 • oo 
teet to a pointJ THZNCB North 54'16' 11• !aat, for a diatance of 
47.00 feat to a pointl TKBMCI North 89'54'40• Baat, for a diatanoa 
of 1 . 84 feet to a point1 THENCE North 54 '15' u• Jaat, for a 
diatance of 8.14 feet to a point1 TBZNCB North 13 • 02' u• Baat, tor 
a diatanca of 54.34 feat to a points THERCI North 13'02'4o• Waat, 
tor a diatance of 170.01 feet to the interaection with the eouth 
line of the afoNMntionad Plantation Club Villu 1 'l'HllNCI runnift9 
with the south line of aaid Plantation Club Villa• North 7S'04'5a• 
Baat, for a diatanoe of 133.34 f .. t to the POIN'l' OP BEGINNING. 

AND LBSS tha following deacribecS property: 

That portion of Section 31, Tovnahip 37 South , Ranqe 42 Eaat, 
Martin county, Florida conveyed to RivarvoocS cond011iniu. 
AJiaooiation, Inc. by Rac1nor/Plantation corporation in Special 
warranty Dead recorded in Official Recorda Book 144, P•9• 226 of 
the Public Recorda of Hartin County, Plorida, daacribed aa follove: 

co-•nce at the intereaction of the Sout.haaaterly ri;ht-of-vay line 
of State Road AlA and tha South line of tha North 1000.00 feet of 
Govarn.ant Lot 4, of &aid Saotion 31r thence South 22 daqreea 18 

p .. /tl 
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seconds 05 ainutes West, 2219.55 teet to set iron rod and cap at 
the Point of Beqinning; thence 

l. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

South 76 detrM• 21 aeoonde 27 ainutee !ut, 23 .00 teet to a 
sat drill bole, tbencat 

North 13 d~ees 31 seconds 33 minutes East, 55 . 48 teet to a 
.found PX na~l and CAp, thence; 

3 6. 58 ~eet al0119 the arc of a curve to the right hav inq a 
radius of 1156. 53 t .. t, a central angle of 13 deqreas 23 
seconds 23 minutes and a Chord bearing and distance of south 
66 cSevreea 22 seoonda 11 ainut .. Eaat, 36.50 f .. t to a found 
3/4" iron piper thence 

22.69 fMt alonq the aro ot a curve to the left, bavinq a 
radius of 12 . 10 t .. t, a central al'lgle ot 104 degrees 00 
88oonda 57 ai, an4 a chord bearing and diatance ot South 65 
4~•• 32 seconds 01 ainutes West, 19. 70 t .. t to an iron rod 
and cap s.t, thence; 

South 13 cleqre .. 31 seconds 33 minutes West, 74.08 teat to a 
found iron pipe and cap, thence; 

57. 16 feet alonq tha aro ot a curve to the lett having a 
radius of 25.00 fMt, a central angle of 131 d~ees 00 
seconda 00 ainut.. and a chord bearing and distance ot North 
51 deqr ... 51 aec~nd• 27 •inutea West, 45.50 teet to a found 
iron rod tbencet 

South 62 degrees 31 seconds 33 minutes West, 2.65 t .. t to a 
found l/2" iron pipe thence; 

North 13 clegre .. 31 seconds 33 minutes East, 20 . 00 teet to the 
Point of Beqinning. 

D-Is-
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LEGAL DESCQIPTION 
> Al:>c L~~ ,......tC> EXGiiPl' F"~oM PA~c:.~L. JI: : 

Being o parcel of lond located In Section 31, Township 37 South, Range 42 Eoat, 

Mortln County, Florida. being more portlculorly described 01 follows: 

Commence ot point of Intersection of the Southeasterly Right-of-Way line of State 

ffood A-1-A (o 200.00 foot right-of-way) and the South line of the North 1000 feet 

of Government lot 4, of told Section 31, thence South 62'27'20• Wut, along sold 

Southeasterly Rf9ht-of-Woy line o dlstonce of 1WO.OO feet to the Northeoaterty Right

of-Way line of MacArthur Boulevord ot detcribed In 0 . R. Book 438, Poge 293 - 295, 

Public Record• of Martin County, Florida; thence Southeasterly and Eoster!y olon9 sold 

Northeosterty Rf9ht-of-Woy line by tho following courtes and distances: 

Thence South 27'32'40• Eoat, o dlttonce of 172.00 feet to the beginning of o curve 

~oncove to the Northeoat haYing o rodlut of 40S.OO feet thence Southeasterly olong 

the ore of told curve o dlttonce of 132.40 feet through o centro! angle of 

18'43'49·:· thence South 4616'29. Eoat, o dl:stonce of 152.26 feet; thence 

South 42'55'17• Eott, o dlatonce of 170.96 feet to o point on o non tangent curve 

concave to the Northeast having a rodlut of 1410.00 feet the chord of which bears 

South 67'49'sa• Eoat; thence Southeasterly along the ore of sold curve o dlatonce 

of 1081.05 feet through a centro! angle of 43'06'58·: thence South 89'23'27. 
Eost. ton9ent to lett deacrlbed curve o distance of 467.00 feet to the Westerly 

boundary of the access eoument as described In 0. R. Book 501 , Poge 2719, Public 

Records of Martin County, FJorido; thenee South 00'36'33. West, o dlstonce of 

80.00 feet to the Southerly Rl9ht-of-Woy line of MacArthur Boulevord; thence COJ'tlnue 

South 00'36'33• Wett o dlatonce of 1156.50 feet: thence South 30'27'41• Weat, 

o dlatonce of 710.31 feet; lt.enc:e South 06'4235• West, o dlstonc:e of 171 .17 feet; 

thence South 8J~935• Eost, rodlol to the next described curve, o dlatonce of 

13.41 feet to o point In o non-tongent curve concave to the Northeast, having o 

rodlus of 351.84 feet, the chord of which beora South 08'23'.30. Eoat, thence 

Southeoster1y along the ore: of sold curve, o dletonce of 176.84 feet through o central 

angle of 28'47'50" to o point of reverse c:urvoture, sold curve having o rodlut of 

195.01 f~~t; thence olon~ the ore of sold curve, o dl1toncc of 6'f.10 ftet through o 

central angle of 18~'00 ; thence South 03"57'25• Eoat, o distance of 

79.00 feet to the Point of Beginning; thence continue South 03'57'25" Eoat o 

distance ,of 2.39 feet; thence continue South 03'57'25• Eost, o distance of 

2.50 feet; thence North 86'02'35• East. o dl stonce of 20.00 feet: thence 

North 03'57'25" Wett. o dlatonce of 2.50 feet: thence continue 
North 03"57'25• Wett, o dlttonce of 20.39 feet : thence South 44'03'21. 

West o dlst:mce of 26.91 feet to tho Point of Beginning. 

Conlolnlng 0.006 acres, more or leu. 

~ ·~ of .:!S' 
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LEGAL DE~CQIPTION 
~o Le~ ,..M t:> -~ c:.e:P.,.. .. pr.oM PI"'RC.E I.. II. : 

Being o poretl of land located In Section 31, Township 37 South, Range 42 Eoat, 
Mortln County. Aorldo. being more portleulorty described oa followa: 

Commence ot point of lnterMctlon of the Southeoster1y Right-of-Way line of State 
Rood A-1-A (a 200.00 foot r~-of-woy) and the South line of the North 1000 feet 
of Covemment Lot 4, of sold tlon Jt, thence South 62'27'20" w .. t. along aold · 
Southeasterly Right-of-Way line o dlatonee of 1000.00 feet to the Northeoaterty Right
of-Way line of MacArthur Boulevard 011 deaeribed In C.. R. Book 438, Poge 293 - 295, 
Public Records of Martin County, Aorldo; thence Soulheosleriy and Eosler1y along eold 
Northeosterty Right-of-Way line by the following couraet and dlatoneer. 

Thence South 27'32'40" Eoat, o dlatonee of 172.00 feet to the beginning of o curve 
·concave to the Northeoat haYing o radius of 405.00 feet thence Southeoster1y along 
the ore of eold c:urve o distance of 132.40 feet through o central angle of 
18'43'4i"; thence South 46,&'2i" East, o dlatonce of 152.26 feel: thence 
South 42'55'17" East, o distance of 170.96 feet to o point on o non tangent curve 
concave to the Northeast having o radius of 1410.00 fee t the chord of which beors 
South 67'49'58" East; thence Southeasterly olonR the ore of sold curve o dlalonce 
of 1061.05 feet through o central angle of 43'06 58": thence South 89'23'27" 
Eoat, tongenl to loat duerlbed curve o dlatonee of 467.00 feet to the Wester1y 
boundary of the ocee11 easement 01 deacribed In 0 . R. Book 501 , Page 2719, Public 
Recorda of Martin County, Florfdo; thence South 00'36'33" West, o dlatonce of 
80.00 feet to the Southerly Right-of-Way line of MacArthur Bocllevord; thence continue 
South 00'36'33" West o distance of 156.50 feet; thence South 30'27'41" West, ' 
o dlatonee of 710.31 feet; thence South 06'4235" Weal, o distance of 171.17 feet: 
thence South 83'5935" East, rodiol to teh next ducribed curve, o dlatonce of 
13.41 feet to o point In a non-tangent cu,... concave to the Nartheoat, haYing o radius 
of 351 .84 feet, the chord of which boors South 08'23'30" Eost. thence 
Southeoaterty ol~ the ore of sold curve, o distance of 176.84 feet through o central 
angle of 2a·~7'50 to o point of reverae curvature, sold curve haYing o radius of 
195.01 feet; thence oloni the ore of sold curve, o distance of 64.10 feet through o 
control angle of 18"50'00 ; thence South 03'57'25" Eoat. o dlatonee of 
66.39 feet to the Point of Beginning; thence South 86'02'35" Weal, o distance of 
83.83 feet to the beginning of a curve concave to the Narlheost, haYing o radlue of 
240.00 feet, thence Northweater1y along the ore of aold curve, o diatonee of 
118.66 feet through o central angle of 2a19'41": thence South 24'22'11" Wut, 
o dletonce of 12.50 feet to the beginning of o non-tangent curve concave Northeast, 
having o rodlua of 252.50 feet, the chord of which bears South 79'47'36" Eoat, 
thence Southeoater1y along the ore of sold curve, o distance of 124.84 feet through a 
central angle of 28,9'41"; thence North 86'02'35" East, a distance of 
81.33 feet to the beginning of o curve concaw to the Southwest. haYing a rodlus of 
2.50 feet, the chard of Which beore South 49'00'59" Eoat. thence Southeoater1y 
along the ore of sold curve, o distance of 3.93 feet through o central of 89'58'49" 

to a point of cu4p; thence North 03'57'25" West, o dlstonc:11 of 15.00 feet to the 
Point qf Beginning. 

Containing 0.059 ocr11, more or le11. 
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LEGAL DE~CRJPTION 
.,A~o I-6~.:S "'""t> &)(CEPT PP.oM Pl'\~e.l... li. ; 

PARCEL 6 

BEING A PARCa OF LAND LOCATED IN SECTION 31, TOWNSHIP 37 SOUTH, 
RANGE 42 EAST, MARTIN COUNTY, FlORIDA. BEJNG MORE P ARTICULAAL Y 
DESCRIBED AS F"OU.OWS: • 

COMt.IENCE AT THE POINT OF INTERSECTION Of THE SOUTHEASTERLY RIGHT
OF-WAY UNE OF STATE ROAD A-1-A (A 200.00 FOOT RIGHT-OF-WAY) AND 

THE SOUTH UNE OF THE NORTH tOOO FEET OF (~VERNMENT LOT 4 OF SAID 
SECTION 31; THENCE S 62"27'20" W ALONG SAID SOUTHEASTERLY RIGHT
OF-WAY UNE A DISTANCE OF 1100.00 FEET TO TH( SOUTHWESTERLY RIGHT
Of-WAY UNE OF MACARTHUR BOULEVARD AS DESCRIBED IN O.R. BOOK 438. 
PAGES 293 - 295, PUBUC RECORDS Of. MARTIN COUNTY, FlORIC;.; THENCE 
ALONG SAID SOUTHWESTERLY RIGHT-Of-WAY UNE OF MACARTHUR BOULEVARD 
BY THE F"OU.OWING COURSES AND DISTANCES: 

THENCE S 27'32'-40• E A DISTANCE OF 172.00 FEET TO THE BEGINNING 

OF A CUR~ CONCA~ TO n!E NORTHEAST HAVING A RADIUS OF 505.00 FEET: 

THENCE SOUTHEASTERLY ALONG THE ARC Of SAID CUR~ A DISTANCE OF 
165.09 FEET THROUGH A CENTRAL ANGLE OF 18'43'49"; THENCE 
S 4616'29" E A DISTANCE OF ~8. 72 FEET TO THE NORTHWESTERLY 
BOUNDARY Of AN EASD.IENT FOR INGRESS AND EGRESS AS DESCRIBED IN 
EXHIBIT "0" OF THE OEa..ARA TION Of CONDOMINIUM OF RIVERWOOO, A 
CONDOMINIUM; THENCE ALONG THE SAID NORTHWESTEJ11.. Y BOUNDARY BY THE 
FOlLOWING COURSES AND DISTANCES: 

THENCE S 5319'11" W A DISTANCE OF 139.58 FEET; 
THENCE S 4810'37" W A DISTANCE OF 200.81 FEET; 
THENCE S 5319'11" W A DISTANCE OF 142.11 FEET , 
TO THE NORTHEASTERLY CORNER Of RIVER VILLAGE CONDOMINIUM; THENCE 
ALONG THE NORTHERLY AND WESTERLY BOUNDARY OF SAID RIVER \1LLAGE 
CONDOMINIUM BY THE FOLLOWING COURSES AND DISTANCES; 

THENCE N 89"58'43" W A DISTANCE OF 317.59 FEET; 
THENCE S 60'4~'04" W A DISTANCE OF 118.98 FEET; 
TO THE POINT OF BEGINNING Of THE FOLLOWING DESCRIBED PARCEL; 

THENCE CONTINUE ALONG THE WESTERLY BOUNDARY Of SAID RIVER \1LLAGE 
CONDOMINIUM THROUGH THE FOLL0Yt1NG COURSES AND DISTANCES; 

THENCE S 10'55'22" E A DISTANCE OF 51.80 FEET; 
THENCE S 0511'40" E A DISTANCE OF 22.09 FEET; 
THENCE S 1716'54" E A DISTANCE OF 43.D5 FEET; 
THENCE S 17'28'39" E A DISTANCE Of 50.46 FEET; 
THENCE S 1715'05" E A DISTANCE OF 44.36 FEET: 
THENCE S 32'44' 23" E A DISTANCE OF 49.58 FEET; 
THENCE S 19'37'54" E A DISTANCE Of 6~.52 FEET; 
THENCE S 816'02" W A DISTANCE OF 84.93 FEET; 
THENCE S 6.4'27 49" E A DISTANCE OF 50.00 FEET; 
THENCE S 48'20'54" E A DISTANCE OF 65.35 FEET; 
THENCE S 47'30'00" E A DISTANCE OF 60.00 FEET; 
THENCE s 37'00'00" E A DISTANCE Of 2.42 FEET; AIJ it~~~ PG-03 2. y 
THENCE N 40'00'00" E A DISTANC£ Of 7.21 FEET: V"-

TO THE NORTHWESTERLY CORNER Of RIVERWOOO, A CONDOMINIUM; THENCE D- / r 
ALONe THE e~_N.P..~Y Of ~~-~D RI~RYQ 1 ..4f Roc.wl~'2'1s eY THE f 
F'llil ~lli.JK:ots AND Of;) TANCES: l'liU f>.::t..q~ IS' 0 aS' 



LEGAL DE~CR.IPTION 
PARCEL 6 CONnNUED 

THENCE S 31'48'35• E A DISTANCE OF 88.87 FEU; 
THENCE S 19"01'34• E A DISTANCE Of 86.85 FEET; 
THENCE S 18'00'53• W A DISTANCE OF 59.86 f"EET; 
THENCE S 24'43'52• E A DISTANCE Of 90.83 f"EET; 
THENCE S 65W'27• W A DISTANCE" OF 29.75 FEE"T; 
THENCE S 46'56'02• E A DISTANCE Of 113.21 FEET; 
THENCE S 43'22'24• E A OjSTANCE Of 119.90 FEET; 
THENCE S 15'49'28• E A DISTANCE OF 60.33 t-£ET: 
THENCE S 18'28'0&• E A DISTANCE OF 34.62 FEET: 

TO THE SOU~Y CORNER Of RJVERWOOO, A CONDOMINIUM, PHASE T ; 
THENCE CONnNUE S 18'26'0&• E A DISTANCE OF 91.87 FEET: 
THENCE S 49"57'42• E A DISTANCE or 102..02 FEET; 
THENCE S 78'28'05• E A DISTANCE or 94.53 f"EET; 
THENCE S 49'26'19• E A DISTANCE OF 48.40 FEE"T; 
THENCE S 38'20'00• E A DISTANCE OF 27.41 FEET: 
THENCE S 50"03'49• E A DISTANCE Of 112.16 FEET; 
THENCE S 32"59'02• E A DISTANCE or 90.01 f1EI::T; 
THENCE S 65'48'24• E A DISTANCE or 37.82 fEET; 
THENCE S 85'39'24• E A DISTANCE Of 39.61 FEET: 
THENCE S 65'19'50• E A DISTANCE OF' 94.64 FUT: 
THENCE S 81'35'54• E A DISTANCE OF 48.45 FEET; 
THENCE S 12'42'40• W A DISTANCE OF' 50' MORE OR U:SS TO THE 

APPROXIWA TE MEAN HIGH WATER UNE OF THE INDIAH RIVER: THENCE MEANDER 
SAID MEAN HIGH WATER UNE NORTHWESTERLY AND NORTHEASTERLY A DISTANCE 
or 2,070 FEET MORE OR LESS TO A UNE THAT BEARS S 60'45'04• W FROM THE 
POINT Of BEGINNING; THENCE N 60'45'04• E ALONG LASTLY SAID UNE 
A DISTANCE OF 53 FEET MORE OR LESS TO THE POINT OF BEGINNING. 

CONTAINING 2.44 ACRES MORE OR LESS. 

OR BK I 2 2 9 PGO 3 z 9 
;·-· · -,... 



LEGAL DE~CD.IPTit:>N 
At..~o t..erxs .,......ao E)'.G&'PT ICRo..-. PI"'RGe.t.. .II: . 

PARCEL 7 
(INLET VIUACE) 

BEING A PARCEL Of LAND LOCATED IN SECTION 31, TOWNSHIP 37 SOUTH, RANGE 42 
EAST, MARTIN COUNTY, nORIOA. BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCE AT THE POINT Of INTER~CTION Of THE SOUTHEASTERLY RIGHT-OF-WAY 
UNE Of STATE ROAD A-1-A (A 200.00 FOOT RIGHT-Of-WAY) AND THE SOU1li UNE 
OF THE NORTH 1000.00 FEET Of GOVERNMENT LOT 4 OF SAID SECTION 31; THENCE 
S 82'27'20• W, AlONG SAID SOUTHEASTERLY RIGHT· OF-WAY UN£ Of STATE ROAD 
A- 1-A, A DISTANCE 01 1100.00 FEET 10 THE SOUTHWESTERLY RIGHT-OF-WAY UN£ 
Of MacARTHUR BOUL£VARO AS DESCRIBED IN 0. R. BOOK 4J8, PAGES 293-~S. 
PUBUC RECORDS Of MARTIN COUNTY, nORIDA: THENCE ALONG SAID S0Ul).IW£STERL Y 
RIGHT-OF- WAY UHE 01 MacARTHUR BOULEVARD BY THE FOLLOYI1NG COURSES AND 
DISTANCES: 

THENCE S 2T32'.a- E. A DISTANCE Of 172.00 FEET TO THE BEGINNING OF A CURVE 
CONCAVE TO THE NORTHEAST HAVING A RADIUS OF aC>5.00 FEET; THENCE 
SOUTHEASTERLY ALONG THE ARC Of SAID CURVE, A DISTANCE OF 185.09 FEET 
THROUGH A CENTRAL ANGt.E Of 18'43'49"; THENCE S 46'18'29" E. A DISTANCE OF 
152.28 fEET; THENCE S 49"37'41• E, A DISTANCE OF 170.96 FEET TO A POINT IN A 
NON-TA.NOENT CURVE CONCAVE 10 niE NORTHEAST HAVING A RADIUS OF 1490.00 
FEET THE CHORD Of ~ICH BEARS S 71'11'10• E: THENCE SOUTHEASTERLY ALONG THE 
ARC OF SAID CURVE. A DISTANCE Of 1121.25 FEET THROUGH A CENTRAL ANGLE Of 
43'06'58•; THENCE S 89'23'2r E, A DISTANCE Of' 467.00 FEET; THENCE, DEPARTING 
SAID SOUTH~Y RICHT-Of'-WAY UNE OF MacARTHUR BOULEVARD, S 00'36'33" W, 
A DISTANCE OF 1S6.50 FEET; THENCE S 30'27'41" W, A DISTANCE OF 710.31 FUT; 
THENCE S 06'42'35" W, A DISTANCE Of' 170.00 FEET; THENCE S 87'57'50" W, A 
DISTANCE OF 458.20 F'EET; THENCE WEST, A DISTANCE OF 97.28 F'EET TO THE 
BOUNDARY OF THE GOLF COURSE AREA SOUTH Of' MacARTHUR BOULEVARD; THENCE 
S 17'26'41• W, ALONG SAID BOUNDARY OF 'THE GOlF COURSE AREA SOUTH OF 
MacARTHUR BOUL£VARO. A DISTANCE OF 239.88 FEET: THENCE S 87'23'33" E. A 
OISTANC£ OF 45.17 FEET TO THE POINT or BEGINNING OF THE FOLLOWING OESCRIB£0 
PARCEL: 

THENCE N 82'!59'31• £. A DISTANCE OF 27.05 FEET; THENCE S 77'48'12• E, A 
DISTANCE OF 232.84 FEET; 'THENCE N 84'09'02" E, A DISTANCE OF 90.48 FEET; 
THENCE S 8&'50'22• £. A DISTANCE OF 40.06 FEET; THENCE S 82"35'55" E. A 
DISTANCE OF 27.00 FEET; THENCE S 08'28' 48" E, A DISTANCE Of 50 FEET, MORE 
OR LESS, TO THE APPROXIMATE MEAN HIGH WATER UNE OF THE INDIAN RIVER; 
THENCE MEANDER ALONG SAID MEAN HIGH WATER UNE NORTH\\f:STERLY. A DISTANCE 
Of 425 F'E£1, MORE OR l£SS, TO A UNE lliAT BEARS S 02'36'27" W FROM THE 
POINT OF BEGINNING; THENCE N 02'36'27• E ALONG LASll Y SAID UNE, A DISTANCE 
OF 50 FEET, MORE OR LESS, TO THE POINT OF BEGINNING. 

CONTAINING 0.48 ACRES, MORE OR LESS. 

PARCEL. 7 



PARCEL III 

Coaence at the atonl! .. oribad Point "A" 1 thence s u deqrau 
23 .. oonda 27 ainutea z, alof\9 the atoreeaid North ric;ht-ot•vay 
line of MacArthur Boulevard a diatanca ot 70.18 teet to a point in 
the !aatarly boundary of an Ace••• !aaament and the Point of 
Be9inninc; ot the follovinc; deaoribed parcel: 

Thence continua 8 19 d49reea 0:3 minutaa 27 aaconda 1!, a10J\9 aaid 
North ric;bt-of-vay line, a diatanoa of 684. b2 teet to the baqi.nning 
of a curve concave to the Southvaet havinq a radiue ot 340.00 feat 
the chord of Which bean 8 77 daqreea 14 ainutaa 24 aeconda B, 
thanoa •outbea8terly alor19 the arc of aaid curve a diatance of 
144.21 feet tbroufb a central angle of 24 4&9X'&e• 11 ainutea 06 
.. conde to the intanection with tha waatarly boundary of •nmtt 
vu.x,as <XlEI"••wtua JK». 11 thence N 26 decpoaaa 50 ainutaa 10 
.. conda w, al0r19 the wutarly boundary of .. id RUORT VUJM 
COJroC+IIIUa IK». 1 and U80R'J' VII.LAS COiuX»liiUUII 110. 2, a diatance 
of 380.00 faet1 thence M 63 d&CJr••• 09 ainutaa 50 eaconda B, alon9 
the Northerly boundary of aaid RBSOR'l' VII.LAS COIWOMJJiiiUII MO. 2, a 
diatanca of 20.00 faat1 thence s 26 degr••• 50 •inutea 10 .. conda 
B a diatanoa of 83.43 fut1 thence 8 89 deqreea 23 minutaa 27 
.. coneS• B a diatence of 24. 1!1 faet1 thence N 26 dac;r••• 50 ainu tea 
10 aeoonda w a diatanoa ot 205.65 feat to the South boundary of 
PLAII'l'A1'I<* BOOSB, A CC*DO"'*lUih thence alone; •aid south boundary 
by the folloviD; courau and diatance•t 

Thence H 89 dac;r... 23 ainu tea 27 •econda W a diatance of 31. 26 
feet to the becJinnil'l9 of a curve concave to the Northeaet having a 
radi~ of 160.00 fMtt thence Northvaetarly alol\9 the arc of aaid 
curve a diatance of 75.6t feet through a central anc;rla of 27 
deqraaa 06 ainutu 22 aaconda to the point of coapo;ond curvature 
vith a curve concave to the Nortbaaat having a radiua of 30.00 
taat1 thenoa Mortbveaterly alone; the arc of aaid curve a c1iatance 
of 43.27 teat to the point of c~p vith a curve concave to tba 
Northvaet having a radiu• of 270 . 00 teat the chord of vbio,h bean 
s 40 deqraea 04 ainutae 57 aaconda W and bainc; the Baatarly 
boundary of eaid ace••• aaaaaant1 thence southwaaterly alone; the 
arc of aaid curve a cUatanoa of 185.98 fut throu9h a central angle 
of 39 decpou• 28 llinutu 00 aaconda; thence s 59 da9r .. a 48 llinutea 
57 aaconda w a diatance of 430.46 fut to the b49innin9 of a curve 
c oncave to the Southaaat baVincJ a radiua of 50. 00 featr thenc e 
Southvutarly alomJ the arc ot aaid curve a diatance of 51 . 67 feat 
tbrouc;b a central anc;la ot 59 datiX'••• U ainu tea 24 aaconda 1 thenc e 
s oo daqr ... 36 ainutaa 33 aeconda w a diatanc e o f 75. 14 teet to 
the Point of Be9inni"9. 

LBBS tho•• landa daaoribad in the Declaration of Condo•iniua for 
Sandpiper Condoainiua recorded in Offic ial Recorda Book 887 , Paqa 
741 •• ... ndad in Otfioial Recorda Boo)( 1009, at Pa9• 1304 of the 
Public Recorda of Hartin County, Florida. 

OR SK I 2 2 9 PGO 3 3 1 
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AND LBSS thoaa lands deacribecS l n the Declaration of c.oncS011iniua 
tor Baacbvalk Condoainiua recordod in Official Recorda Book 1024, 
Paqe 138S of the Public Recorda of Hartin county, Florida . 

D- 2.z 
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PARCEL IV 

Colllllence at a point of intersection of the Southeasterly right-of
way of state Road A-1-A and the South line ot the North 1000 f .. t 
ot Governaent Lot 4 of Mid Section 31, thence N 88 deqreas 44 
minutaa 44 uconct. W, aloft9 sai.t south line cot the North 1000 feet, 
a distance of 415 . 17 feet to the Northwaaterly right-of-way line of 
Sate Road A-1- A and the Point of Beginning of the tollowinq 
described parca~: 

Thence continue N 88 deqre .. 44 minutes 44 seconds W, along the 
aforesaid South line of the North 1000 feet a diatanoe of 1505.v 
teet aora or 1 ... to the intersection with the Mean High Water line 
ot the Indian R1ver1 tbence Mander the said Mean Rigb Water line 
southerly a distance of 375.0 teet 110re or lese to the intaraeotion 
with the North line of uld Governaent Lot 81 thence s 89 degrees 
07 ainutas 245 seconds Z, along said North line ot aovernJD.ent Lot 8, 
a diatanoa of 351.0 t .. t 110re or less to that point ot interaeotion 
with a line that is 880 teet West of, as mea•ured at right angles 
and parallel with the Bast line of said Government Lot 8, thence s 
oo degrees 59 ainutaa 59 eeconda w, along laatly aaid line a 
distance of 248.73 teet to the said Northwesterly right-ot-way line 
ot state Road A-1-A: thence N 62 degrees 27 minutes 20 second• B, 
along eaid Nortbveeterly right-ot-way line a dutance of 1245.66 
teet to the Point ot Beqinning. 

OR BK I 2 2 9 PGO 3 3 3 



PARCEL V 

Beinq a parcel of land lyinq in Section• 31 and 32, Townahip 37 
south, Ran9e 42 Eaat, Martin county, Florida and beinq aore 
particularli deacribed •• follova: 

coaance at the Nortba .. t corner of Governaent Lot 10 of said 
Section 311 thence N 01 deqree• 14 ainute• 45 aeoonda B, alonq the 
Baat line of aaid Section 31, a di•tance of 584.05 feet to the 
North line of RII80RT vn..LM COJt>C+*"IOII i.O. 2 and the Point of 
Beginning of the following deacribed Parcell 

Thence s 89 de;rH• 23 ainut .. 27 aeconda B, along the said l'orth 
line of pp••t VU.t.A• CX*DC»ilJilUil 110 . 2 and the Eaatarly 
prolongation thereof, a di•tance of 212 feet aore or leaa to tbe 
Mean Bigb Water Line of the Atlantic ocean1 thence Northwesterly 
along aaid Mean Bifb Water Line a diatance of aoe teet 110re or la .. 
to tbe interaection vith the !aaterly prolongation ot the south 
line of PL&ftAUO. BDUSI, A COIDOKDUUM1 thence alonCJ the said 
south line of PLA.II'l'UIOI BOOSE, A CONDOKDI1.UX by the following 
courses and diatanoea1 

Thence N 89 di9TI•• 23 •inutea 27 aeconda W a distance of 386 f .. t 
more or leaa1 thence N oo deqreea 36 minute• 33 aeconda B a 
diatance of 17.00 teats thence N 89 deqraea 23 ainutea 27 aeconda 
w a diatance of 60. oo feet1 thence S oo d~... 36 ainutaa 33 
aeconde w a diatance of 20.00 teat; thence N 89 degrees 23 ainutee 
27 aacond.a W a di.tance ot 33.48 feet; thence 8 26 d~CJTe•• 50 
ainutu 10 aacon4a I a distance of 205.65 feet to the aaid North 
line of RIP'Rf VXU.A8 COIIDIAIIILVII 110. 2; thence 8 89 deqreea 23 
minute• 27 aeconde B alon; said North line a cUatance ot 266.31 
teet to the Point of a-ginning. 

LESS any portion of the above described property that lies within 
the following described lands vbich are contained in Quit Clai.a 
Deed recorded in Official Recorda Book 1010, Pa9e 1987 to-viti 

That part of Qovernaent lot 5, le .. and exc•pt the North 1, ooo teet 
thereof, an4 that part of GovernJ~.ent Lot 6, all in Section• 31 and 
32, Tovnahip 37 South, Range 42 Eaat, bounded on the weat by the 
coaatal Construction Setback Line (described in Plat Book 5, Page 
17, Martin county, Florida, Public Recorda): bounded on the Baat by 
the vatera of tbe Atlantic oceans bounded on the North by the south 
line of tbe North 1,000 feet of Government Lot 51 and bounded on 
the South by tbe South line of Government Lot 6 1 and 

AND LaB and axceptin<] thoae landa deaoribed in the Declaration of 
Condoainiu.a for Sandpiper Condoainiua duoribe4 ln Official Recor4a 
Book 887, at Page 741 aa aaended in Off i o ial Recorda Book 1009, at 
Page 1304 of tb.e HArtin County, Florida Public R.ec orda . 

ORBK1229 P&0334 



Landa c!eacribed in that certain Declaration of Conc!oainiwa of 
Sandpiper at IncUan River Plantation, a conc!oainiua ae rec9rc!ec! in 
Official Racorc!a Book 887, Paqe 741 and aa uencSec! in Offici al 
Recorc!a Book lOOt, at Paqe 1304 of the Hartin County, PloricSa 
Public Recorc!a. 
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PARCSL VII 

Co111.11ance at the interaeotion of the southeaaterly riqht-ot-vay line 
of State Road A-1-A and the South line of the North 1000. oo teet ot 
Governaent Lot 4 of aaicS Section 311 thence south 62 c:ta;r••• 27 
minutea 20 aaconda Waat alonq aaicS soutbeaatarly riqht-of-vay line 
a diatance of 1100.00 feet to the southwaaterly line of MacArthur 
Boulevard (aa ralocatac:t)l thanca south 27 daqraaa 32 ainutaa 40 
aaconda Baat alonq aaid southweaterly line of MacArthur Boulevard 
( aa relocated) a diatanoa of 112. 00 teet t'., tha beqinning of a 
curve concave to tha lfortbuat bavinq a racSiua of !SOlS. oo feat; 
thence Soutb ... terly 1615.09 feat alonq the arc of aaicS curve and 
aa1c:t Soutmteatady line of MaaArtbur Boulevard ( •• relocated) 
tbrou.tlh an antl• of 11 da;rMa u ainutaa 4t aaconda' thence 80\oth 
46 daqr ... 16 aiDutu 2t aaoonda l .. t a:.onq aai4 sout.bv .. tarly line 
of MacArthur Boulevard (aa nlocat-,d) a diatanoa of t7.26 feat to 
tha Northveatarly boundary Una of tha Golf cour .. area South of 
MacArthur Boulevard (aa relocated) and tha Point of Baqinninq of 
the follovinq ducri.bad parcel: 

Thence south 53 daqraea 19 ainutea 11 aeconda weat a diatanca of 
!536. 7!5 feat to tha betJinninq of a curve concave to the Baat and 
having a radiua of 119 .79 taat1 thence Southerly 154 . 45 teet along 
the aro of nicS curve through an angle of 73 daqraea 52 ainutea 33 
aeconda1 tbanca South 20 cSaqraaa 33 ainutu 22 aeconda E-t a 
diatanca of 257.24 faat1 or a curve concave to tha Southveat having 
a radiua of 289.07 faet1 thence departing aaid Golf Courae 
boundary, South~aatarly &lonq tha arc of aaid curve a diatanca of 
26 . 25 feat tbrouqh an anqla of !5 degraaa 12 minutea 21 aeconda; 
thence South 15 daqraea 21 ainutea 10 aeconda Baat a diatanca of 
74 . 44 feat to the baqinning of a curve concave to tha Rortb ... t 
having a radiua of 145.00 faet1 thence South .. atarly along tba aro 
ot aaid curve a cUatanca of 106.69 feet through an anq1a of 42 
deqreea 09 ainutaa 27 aaconda to the point of revarae curvatu!"• 
with a curve concave to tba Soutbwaat having a radiua of 142.73 
feat, thence Soutbeaatarly along the arc of aaid curve a diatance 
ot 120.14 feet throuqh an anqla of 48 deqraaa 13 ainutaa 37 
aaconda 1 thence South 9 daqraaa 17 ainutaa o 1 aeconct. Baet a 
diatance of 48. 39 feet to the beginning of e. curve concave to the 
Rortbuat havi.nq a radiua of 95.00 teat ; thence southeaatarly along 
the arc of aa14 curve a diatanca of 84.83 feet throuqh an angle of 
!51 daqrau 09 aJ.nutaa 36 aaconda to the point of coapounc1 curvature 
with a curve concave to the Northeaat havinq a radiua of 2!51. 73 
faat1 thanca Southuatarly alol\9 the arc of aaid curve a diatanca 
of 83.87 teet tbrouqb an anqla of 19 deqreaa 05 ainutu 23 aeconda 
to the point of ravena curvature with a curve concave to the 
Southveat haviJ\9 a radiua of 176.!53 f .. t, thence Southeaatarly 
along tha arc of eai4 curve a diatance of 162.55 feet through an 
anqla of 52 degr .. • 45 ainutea 34 aaconda; thence South 26 daqr .. a 
46 11inutae 26 aaconda Baet a diatanc:e of 106. 78 f .. t to the 
ba;inninq of a curve concave to the Northaaat havinq a radiua of 
320.00 faet1 thence Southeaatarly alonq the aro of eaid curve a 
diatanca of ~07 . 44 teet throuqh an angle of 19 deqraee 14 ainutea 
11 aac:onda; thanc:e south 46 daqr••• oo ainutaa 36 aeconda Zaet a 
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distance ot 33 . 84 teet to the beginning ot a curve concave to the 
Southwest having a racliua of 600.00 teet; thanca Southaaaterly 
along the arc of aaicl curve a diatanoa of 102.10 feat throuqh an 
anqla of 9 claqr••• 41 ainutaa 27 eaoonc1e1 thane• South 36 cleqr••• 
12 minute• 10 aaconcla hat a clbtence of 30. 24 teet to the 
beginning of a curve concave to the Northeaat havinq a radiua of 
95 . 00 feet; thence Scutheaaterly along the aro of nicl curve a 
distance of 68.12 f"t throuqh an arnJle of u d~••• 0!1 ainut .. 10 
saconcla; thence south 77 cla9reas 17 minutaa 20 saconcla Beat a 
distance of 30. oo feat; thence south 12 daflr••• 42 minutes 40 
second• Wast a diatanoa of 20.00 feat; thence North 77 dagr .. s 17 
minutes 20 oaconda Baet a distance of 30.00 feat to the ba9inning 
of a curve concave to the Northeaat having a radiua of 11!1. oo feat 1 
thence Northwaatarly along the arc of said curve a diatenca of 
82.47 feat throuqh an anqla of 41 daqraaa 0!1 ainutaa 10 aeconcla; 
thence North 36 d~ ... 12 ainut.a 10 aaconda w .. t a diatanca of 
30.24 feat to the be!Jinning ot a ourva concave to the southwaet 
bavinq a racliue of !110.00 f .. t, thence Nortbwaatarly alonq tha arc 
of aaid curve a cliatanca of 99 . 28 feat through ar. 1U1CJla of 9 
daqreaa 48 ainutaa 27 aaconcla; thanoa North 46 d~ ... 00 ain\ltea 
36 second• Waat a cUatanca of 33.84 teat to tba be9innin9 of a 
curve concave to the Northaaat having a racUua of 340 . 00 f .. t, 
thence Nortbw .. tarly alon9 the arc ot aaicl curve a cliatanca of 
114.1!1 feat throu9h an an9la of 19 daqraaa 14 minutes 11 saconcla; 
thence North 26 daqreaa 46 ainutea 26 aaconcla Meat c cliatanca of 
106.78 feet to the baC)inninC) of a curve concave to tba Soutbv .. t 
having a radiua of 1!16. 53 feat 1 t'.hance Northvaatarly along the arc 
of said ourva a cliatance of 144.14 feat through an anqle ot !12 
degrees 4!1 ainut.. 34 aaconda to the point of reverse curvature 
with a curve concave to the Northaaat having a radius of 271.73 
teet; thence Northvaatarly alonq the arc of aaicl curve a cliatanca 
ot 90.54 feet through an angle of 19 clegraea 05 minutea 23 aaconda 
to the point of ooapouncl curvature with a curve concave to the 
Northeast havinCJ a radiua of 115.00 feat; thence lforthwaaterly 
along the arc of aaid curve a cliatance of 102.69 teat through an 
angle of 51 d8(Jraaa 09 ainutea 36 aaconcla1 thence North 9 daqra .. 
17 ainutea 01 aaconda w .. t a distance of 48.39 feat to the 
beqinninq of a curve c~ncava to the southw .. t havinq a radius of 
122.73 feat; thence Nortbvaatarly alon9 the arc of aaid curve a 
diatanca of 103.30 teat throuqh an &ftCJla of 48 d&CJr••• 13 ainutaa 
37 aeeonda to the point of ravaraa curvature with a curve concave 
to the Northaaat bavinq a radiua of 165.00 teat; thanoa 
Northwaatarly along tba aro of aaicl curve a cliatanoa of 121.41 teat 
through an anqla of 42 d8(Jraaa 011 ainutaa 27 aaconcla; thence North 
15 deqreaa 21 ainutaa 10 aacond1 w .. t a diatanca of 74.44 teat to 
the beginning of a ou~v• concave to tba southvaat havinCJ a radiua 
of 269.07 teet; thence Northwaaterly alcnq the arc ot aai.i curve a 
diatanca of 29.44 teat through an an9le of 5 deqraaa 12 ainutaa 21 
aeconcla1 thence North 20 daqr••• 33 ainutaa 22 aaoonda waat a 
diatance ot 2!17.24 feat to tba ba9inning of a curve concave to the 
Eaat having a radius of 139.70 teat; thence Northerly 180.24 teat 
along the arc of eaid curve through an an9la of 73 dlflr••• 52 
minute.a 33 aeconda; thence North 53 dec;rra .. 19 ainute.a 11 aaconcla 
Eaat a diatance of 190.75 taatr thence Korth 48 •!19raaa 10 ainutea 

OR BK I 2 2 9 PGO 3 3 7 



37 aaoonda ... t a diatanoa of 200.11 faat1 thence North 53 da;r••• 
1~ ainutea 11 aeoonda Baat a diatanoe of 139.58 feet to a point in 
the southnaterly Una of MacArthur Boulevard (aD relocated) 1 
thence lo'lth 46 de9reea 16 ainute• 2~ aecond• zaat alon; the 
aouthveeterly line of KaaArthur Boulevard C•• relocated) a dbtanoa 
of 31. 54 t .. t to the POINT OP BIOINNING. 

LB88 AIID UCSPI' the folloVift9 de•cribed .,areal of land: 
All of RIVER 8JDf1) OONDOKINIU'M, ocordin; to the Deolartion 

thereof recorded in Official Record• Book 793, Page 1532 of the 
Public Recorda of Martin County, Plodda. 

ORBKI22 9 P&0338 



LS~~ .... ., ~~<?e! .. Jl'?~~r;};?tion 
Being o parcel of land located In Section 31, Townlhlp J7 South, Range 42 Eoat. Martin 

County, Aorfdo. oelng more portlcufor1y de1crlbed oe followa: 

Commence at the lnteraectlon of the Southeoetarfy Right-of-Way ll'le of State Rood A-1-

A (o 200.0 foot Right-of-Way) ond the South line of the North 1000.00 fHt of 

Government Lot 4 of ecld SeCtion 31; thence South &2'27'2o• W.et along ecld 

SoTJtheoeter1y Right-of-Way line o dlatonce of 1100.00 feet to the Southwaterty line of 

MacArthur Boulewrd 01 deacrlbed In 0. R. Book 438, Pogo• 293 - 295, Public Recorde 

of Martin County, Florida; thenee South 27"32'40• Eoat along eold Southwutetty 

line of MacArthur BouiiYOrd o dletance of 172.00 'eet to the beginning of o CUM 

concave tG the Northeolt ~o\Mg o rodfue of 50:1.00 feet: thence Soulheoeterty 165.09 

feet along the ore of eold CUM ond eold Southw.terty line of MacArthur Boulevard 

throuoh a central anal• aL18'4J'4e•: thence Scuth 48,8'29• Eoat olono eold 
Southwutet1y line of MacArthur Boul~d a dlatonce of 117.28 feet to tho Narthwaterty 

boundo~ line of the golf CCUI'M area South of MacArthur Boulevard: thence South 

53, 9'11 Weet. o dlltonce of 53e.75 feet to the b~Qinnlng of o curve concave to 

the Southeoat. having o rdle of 119.711 feet; thence Southw .. teriy and $outheolterly 

along the arc of aold curw. a dlatance of 1~.4S feet through a central angle of 

73'52'33•; thet~ce South 20'33'22• Eaet, o dl1tonce of 2S7.25 f11t to the Point 

of B~Qinnlng of the following dncrlbld parcel. Sold Point of BeQinnlng oleo being the 

beginning of a curw concaw to the Soulhwut. haW!g a radlua of 189.07 feet: thence 

along the arc of eald curw Southeoaterty 26.25 feet through a central angle of 

05,2'21•: thence South 15'21'1~ Eoet. a dl1tonce of 74.44 feet to the • 

beginning of a curw concave to the Northeaet. ho-Mg o rodlua of 145.00 feet; thence 

along the ore Of eold CUM to the Southeoat, 108.89 feet through 0 central angle of 

42'Qg'27• to the b~Qinnlng of o ,....,... curve concave to the Southwut. holllng o 

radlue of 142.73 '"to then~ along the ore of eold curve to the Southe01t. o dlatonce of 

120.14 feet through a central angle of 48,3'37"; thence South 09,7'01• Eoat, 

o dlatance of 48.3; feet to the beginning of c curve concow to the Northeoat. haW!g o 

rodlua of 95.00 feet; thence along the arc of aold curve to the Southeoat 84-.83 feet 

through a central angle of 51W'3a• to the beginning of o curw concave to the 

North, ho-Mg a radlue of 251.73 feet; then~ along the ore of acid curve Southeoeterty, 

a dlatonce of 83.157 feet through a central onQie of 19'05'23• to the beQinnlng of a 

revenee curve conco ... to the South ... t, haYing a rodlua of 176.53 feet; thence along 

the ore of aald CUM Southeoaterfr, 182.55 feet through o central angle of 

52'45'34•; thence Southeoet 18•46 28•, a dtetcnce of 77.09 fee~ lhence South 

63"31'55• Wat. a dlatonce of 20.00 feet; thence North 28'48'28 Wut. a 
dtetonce of 78.98 feet to the beginning of o CtJM concave to the Southwut. homg a 

ro.dlue of 158.53 feet: thence olong the OTC of eold curve to the Narthweet. o dt.tonce of 

144.14 feet through a central angle of 52'45'34• to the beginning of a ,.....,.. curve 

concave to the North, hoW\g a rodlua of 271.73 feet; thence along the ore of eald curve 

In a Northwuterfy dlnctlon, a dlatan~ of 90.54 feet through o central angle of 

19'05'23• to the beginning of a compound curve concave to the Nartheoat. ha-Mg 

a radlua of 115.00 feet: thence along the arc of eold curve Northweatorl)• o dt1tanc:e of 

102.69 feet through a centro! angle of 51'09'36•: thence North CXI,7'01 Wut. 

a dlatonce of 48.Ji feet to the beginning of o curve concave t., the Southweat. ho-Mg o 

rodlua of 122.73 fMc: thence along the ore: of acid curve Narthwnterfy, a dlatance of 

103.30 feet through o central angle of 48,3'37• to the beginning of a ,....,..e curve 

concave to the Northeolt. haYing o rodlua of 185.00 feet; thence along the oro of aold 

curve In a Northweaterfy dlrec:Uon, a dlltonce of 121.40 feet through o central ongle of 

42'09'27•: thence North 15'21'10• w .. t. o dlltonce of 74.44 felt fo the 

beginning of a C\lrve concaw to U)e Southwnt. ho-Mg a rodtua of 2811.07 feet; 'thence 

along the ore of eold CUM Northwuterfy, a dlatance of 24.44 feet through a central 

angle of 05,2'21•: thence North 20'33'22• West. a dlntance of 12.39 feet; 
thence South 78'46'27" Eat. a dlatance of 23.53 feet to the Point of B~Qlnnlng. 

Containing 0.35 ocr ... more or ,.... PARCEL 5 



PARCBL VIII 

Coaaanca at the afore4aeoribed Point "A"I thence South 00 degr••• 
36 ainutaa 33 aaconda Weet a dietance of 80.00 feat to the 
Southerly riqbt-of-vay line of MacArthur Boulevard and the POINT OP 
BEGDINDfGc 

thence south 0 d~eee 36 .dnutee 33 ••conda Weet a diatance of 
156.50 feetr thence South 30 degr••• 27 ainutee 41 aeconde Neat a 
diatanca of 710.31 feet1 thence South 06 d119reea 42 aint•tea 35 
eeconda w .. t a dbtanca of 171.17 feet1 thence south 83 detJr .. s 59 
ainutaa 35 aaconde Baet a diatance of 13.41 feet to a point in a 
non taft9ent curve concave to the Northeaat bavift9 a radiua of 
351.84 fHtl ~ cord of which bean South 08 deqreae 23 ainutaa 30 
eeconda Baat1 thenoe Southv .. tarly, Southerly and Southeaatarly 
aloft9 tba arc of aaid curve a diatanca of 176.84 feet through an 
angle of 28 degreae 47 ainutee 50 aaconcS. to the point of revere• 
curvature with a curve concave to the Southveet havift9 a radiue of 
195 . 01 f .. t, thence Soutbeaeterly along the aro of aaid ourva a 
dlatanca of 64 .10 fHt tbrouqh an angle of 18 deqr: .. • 50 ainu. tee 00 
••conder thence south 03 d119r:a .. 57 ail)ut .. 25 eeconde But a 
diatanoe of 81.39 faat1 thence North 86 deqr:e .. 02 ainutee 35 
••conde Baat a diatanoa of 20.00 feet; thence North 03 degreaa 57 
ainu.taa 25 eaoonda Weat a dietanoa of 81.39 teet to the beginning 
of a curve oonoava to the southveet having a radiua of 215.01 faat1 
thence Northvutarly along the aro of aaid curve a dietanca of 
70 . 67 feat throu9h en angle of 18 deqreea 50 ainu tea 00 aaconde to 
the point of revarae curvature vith a ourva concave to the 
Northaaat having a radiua of 331.84 feat I thence Northveeterly, 
Northerly and Northaaeterly along the aro of aaid curve a diatance 
of 170. 86 feat through an angle of 29 d119ra.. 30 ainutaa oo 
eeconda1 thence North 06 deqr••• u ainutea 35 aaoonda Baat a 
cUetanoa of 108.00 r .. t to the beginning of a curve concave to the 
Southeaat having a radiua of 403.71 feat1 thence Northaac~arly 
along the arc of eaid curve a c:Uatance of 167. 35 fHt tbroU9b an 
angle of 23 degre .. 45 ainutea 05 aeconde1 t~enca North 30 d89J:••• 
27 ainutea 41 eeoo~ Bast a diatance of 411.48 feet1 
thence South 59 degree• 31 ainutea 19 aeconda Baat a diatanoe of 
150.00 feet to the beginning of a curve concave to the Southwest 
having a radiua of 447.00 feat1 thence Southaaaterly along the arc 
of aaid curve a diatance of 325 .57 teet through a central enc;rle of 
41 deqreu 43 ainutaa 53 eaconda 1 thence North 72 degree• 11 
minutea 33 aaconda Baat, raGial to the laat and next daaoribed 
curve, a diatance ot 60.00 teet to a point in a non tangent curve 
concave to the southveet having a radius ot 507.00 teet the chord 
ot whiob baara North 38 degreee 40 ainutee 23 aeconda Weat; thence 
Northvuterly along the arc ot eaid curve a diatanoa ot 369. 27 teet 
through a central anc;rle of 41 cSeqr .. • 43 ainutaa 53 aaconcSa1 thence 
North 59 degreaa 32 ainutaa 19 aaconde Weet a cSiatence of 130.00 
teet1 thence North 30 d89T••• 27 ainutu 41 eeconda Zaat a dietance 
ot 209.31 teat to the beginninc;r ot a curve conoava to the Northw .. t 
having a radiua of 70.00 feet; thence Northaaeterly along the arc 
of aaicS curve a cUatance of 36.47 f .. t throuc;rh a central angle of 
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29 degreea 51 ainuua 10 aacondas thane• North oo deqraaa 36 
minute• 33 acconda Bast a diatanca of 61.07 feat to the southerly 
riqht- of- way Una of aaid MacArthur Boulavardt th~nce North U 
de;r••• 23 ainut .. 27 aeconda Walt, alonq aaid Southerly riqht-of
vay line a diatance of tO .18 feet to the POIH'l' OF BEGINNING. 

LB88 AIID II' 1 ft the follovin9 ducri.bed parcel of land: 

All of PLUI'l"ION CLUB VILU.S, a c ndoainiua, accordinq to the 
Declaration thereof recorded in Official Recorda Book 741, Pa;a 
1494 of the Public Recorda of Hartin County, Florida. 

()_ 3! 
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Legal DecScription 
. 

Being o parcel of land located In Section 31, Township 37 South, Ronve 42 Eoat. l.fortln 

county, Florida. ba\g more portlc:uloriy deacrlbad oe followe: . 

com-;;:;ence at point of lnleraectlon of the Southeoat,rly Right-of-Way line of Stole Rootl 

A-1-A (o 200.00 foot ~t-of-woy) ond the South line ~f t!'e North 1000 feet of 

Government Lot 4, of 101d Section 31, thencs South 82'27 ~0 Wut. along eold 

Southeoateriy Right-of-Way line o dlltonce of .1000.00 feet lo the Northeoeterly ~lght
of-Woy line of l.focArthw Boulevord 01 dncrlbed In 0. R. Book 438, Pogo 293 - 295, 

Public Recorda of l.fortln County, Florida; thence Soutl'1ooeteriy and Eaattriy along eold 

Northeoeteriy Right-of-Way line by tho following courses, and dlstoncer. 

Thence South 27:32' 4(t Eoat. o dlatonce of 172.00 1oot to the beginning of o CUM 

concave to tho Northta~t ~9 o rodlue of .W.S.OO feet thence Southooettt11. ~ong the 

ore of sold curve o dlatonoe of 132.40 feet through o centrol angle of 18'43 49 ; 

thence South 46,8'29• Eoet. o dlatonce of 152.28 feet; thence South 42'S5'17• East. 

o dlatonce of 170.98 fHt to o point on o non tangent curw concave to the Noi'theoat 

having o rodlua of 1410.00 foot tho chord of which beore Soutn 87'49'58• Eoat: thence 

Southeoator1y along the ore of eold curve o dlatonce of· 1081.05 fttt throu9h o control 

angle of 43'06'58•; thence South 89'23'27• Eoet, tangent to loat deacrlbod curw o 

distance of 487.00 feet to the W..terly boundary of tho occo11 eoaement as ducrlbod In 

0. R. Book 501, Pogo 2718, PublJc Recorda of Martin County, Florida; thtnco 

South 00'36'33• W..t. o dlatonce of 80.00 feet to the Southerly Rlght-of-Woy line of 

MacArthur Boulevard; thence continue South 00'36'33• Weat a distance of 156.50 feet; 

thence South 30'27'41• West. o dlatonco of 710.31 feet; thonci South 06'42'35" Weal, 
o distance of 171.17 feet; thence South 83':..9'35• Eoat, rodlol to the nnt dtscrlbed 

curw, a distance of 13.41 fNt to the Point of 809innlng, eold point being a point In 

o non-tangent curw concave to the Northeoat. having o rodlua of 351.84 feet, the chord 

of which beora South 08'23'30" Eolt, thence Southeoeterly along the ore of eold curve, 

o distance of 176.84 feet through o control angle of 28'47'50" to o point of revere• 
curvature, sold curve h<Mng o rodlua of 1g5,01 fHt; thence along the ore of sold curve, 

o dlatonco of 64.10 feet through a control anglo of 18,5'00•; thence South 03'57'26" East, 

o distance of 78.00 feet: thence North 44'03'21• East, a dlatonce of 26.91 feet; thence 

North 03''7'26• W11t, o dlatonce ·of 81.00 feet to the beginning of o curve concow to 

the Southweat. having o rodlua of 215.01 feet; thence olonjl the ore of sold curve, o 
dlatonco of 70.67 feet through a control oncje of 18'50'00 to the beginning of o reverse 

curw cencove to tho Northeoat. ho-Mg o radius of 331.84 feet, the chord of which beora 

North 08'02'25• West; thence along the ore of aold curve, a dlatonce of 170.88 fHt 

throu~h a control angle of 2g'30'oo• to o polnl In o non-tangent line: thence South 
84'31 03" w .. t. a dlatonce of 20.43 feet to the Point of B~lnnlng. 

Containing 0.15 ocr01, mOC'e or lese. 

PARCEL 4 
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PARCBL IX 

Co..anca at aforeaaid Point A, thence continua North o degreaa 36 
minutes 33 saconda Bast alon9 the Easterly boundary line of said 
Golf courae are North of MacArthur Boulevard (as relocated) a 
diatance of 85.00 feet1 thence North 59 deflraes 48 ainutu 57 
seconds Baat alonq the zuterly boundary line of said Colt Cour .. 
area a diatanoe of 398 . 84 feet to the southwest corner of "TINNIS 
VILU&S, A COKDOIIDIXtJJI" areat thence continua North 59 deqreae 48 
lllinutea 57 seoonda bat alo~ the Soutt asterly boundary line of 
8Aid TENNIS VILU&S, A CONDOMDCIUK area a dietanea of 129. 81 feet to 
a point of curvature of a curve eoncavo to the Nortbweat havin; a 
radiua of 250 . 00 t .. t1 thence Northeasterly and Northerly J78.09 
teet alon; the aro of aaid curve and alonq the Southerly and 
southeaaterly boundaey and ita NC'rtheaatarly extenaion of aaid 
TENNIS VILLAS, A COIIDOKINIUM area through an a119le of 86 daqraae 39 
ainutea 07 eaconcSar thence North 26 degreaa 50 ainutu 10 .. conda 
Weet a dietanca of 203.66 r .. t to the point of a curvature of a 
curve concave to the soutbwaat having a racliue of 30.00 tutt 
thence Northweaterly, waaterly and southwesterly 47.12 feat alonq 
the aro of aaid curve tbrouqb an anqle of 90 cleqreaa 00 ainutaa 00 
seconds t o a point of o~pound curvature of a curve concave to the 
Northweat bavirtq a l'adiua of 168.50 teet1 thence Southv .. tarly and 
Weetarly 97 . 05 feat alONJ the aro of nid curve through an anqla of 33 claqraas 00 ainu tea 00 aeconct. to a point of tangency 1 thence 
North 83 deqreea 50 ainutu 10 aeeonda waat a diatanea of 269 . 36 
feet to a point in the Northwesterly boundary of TENNIS VILLM 
CONDOMINIUM NO. 21 thence Noith 51 degrees 05 minutes 00 aeconcla 
Bast a diatanca of 28.24 feat to southweaterly corner of TBNNIS 
VILLAS CONDOMINIUM NO. 37 thence South 83 deqr•ea 50 ainutu 10 aeconcls Baet alonq the Southerly boundary of aaid TENNIS VILLAS 
OONDOMXNIUM NO. 3 a distance of 249.42 feet to tha baqinning of a curve concave to the Northw .. t having a radiue of 148.50 feett 
thence Northeaaterly and Basterly 85. 53 feet along the arc of aaid 
curve to a point of rever.. curvature of a curve concave to the 
Southwest havin; a radiua of 50.00 feet1 thence 78 . 54 feet along 
the arc of aaid curve through an angle of 90 clegreea 00 ainutea oo 
seconds to a point of tangency; thence south 26 degrees 50 ainutea 
10 seconds Baet a diatanee of 203.66 feet to a point of curvature 
of a curve concave to the Northwest having a radiue of 270.00 feett 
thence continue Southerly and Southwesterly 408.34 feet along the 
are of said curve through an angle of 86 degre .. 39 ainutes 07 
seconds to a point of tangency t thence south 59 degrees 48 •inutas 
57 second• waat a diatanca of 430.46 feet to a point of curvature 
of a curve concave to the southeast having a radius of 50.00 feat1 
thence Southwesterly 51.67 teat along the arc of nicS curve through 
an angle of 59 deqrees U ainutas 24 seconds to a point of 
tan.genoyt than..:e South o de9'r&es 36 ainutae 33 aeoonds w~st a 
distance of 75.14 feat 1 thence North 89 dafJre&s 23 ainutes 27 seconds West a dietanca of 70.18 feet to the POINT OF BBCINNING. 
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LEGAL DE~CQIPTION 
LE~ ANt> lixc:.•P'r 

Fl'\of...\ PA"c.e.t.. "''.K : PARCEL 2 

BElNG A PARC£L OF LAND LOCATED IN S£Cl10H 31, TOWNSHIP 37 SOUTH, 

RANGE 42 EAST, MARllN COUNTY, FlORIDA. BElNO MORE PARllCULARL Y 

DESCRIBED AS FOlLOWS: 

COMMENCE AT POINT OF lNTERSECllON OF THE SOUTHEASlERLY RIGHT-OF-WAY 

UNE OF STAlE ROAD A-1-A (A 200.00 FOOT RIGHT-OF-WAY) AND THE SOUT:t 

UNE OF THE NORTH 1000 FEET Of GOVERNMENT LOT 4, Of SAID S£Cl10N 

31, THENCE S 12"2T2o• W, ALONG SAID SOUTHEAS'rERLY RIGHT-Of-WAY 

UNE Of STAlE ROAD A-1-A. A OI~ANCE OF 1()(' '),00 FEET TO THE . · 

NORlHEASTERLY RICHT-Of-WAY UHE OF MACARTHUR BOULEVARD AS DESCRlBED 

IN 0. R. BOOK 438, PAGE 283 - 28!5, PUBUC RECORDS OF MARllN COUNTY, 

FlORIDA; THENCE SOUTHEASTERLY AND EASTERLY ALONG SAID NORTHEASlt':RLY 

RIGHT- Of-WAY LJNE OF MACARTHUR BOULEVARD BY THE FOUOYI1NG COURSES 

AND DISTANCES: (CONllNUED ON PAGE :) 

tUllE:. 
ntS L£CAI. llOC,.'IIOif SHAU. HOT IE V~ 
UHL£SS: 

1) PltOWlfl) '" ITS DmtCTY, CONSISllHO OfF 
0 SHEETS W1H SHilTS 4,5 • I IIElHC THE SI<£TCH 
OfF l£GAL CG:»IICIH. 

2) lt£PftOOUC1IONS t6 'MS DDCWllOH NfO 
SJ<ETCH AM: SIOIG NfO StALED W1H ~ 
DtBO<SE 11 SUM:YOa SIAL 

con•ICAnoH 
(NOT V~ utUIS st:AL£0 Yllnt ~ Di110SSm SUftVEYOR'S SEAL) 

. 
I HDID'Y aRTn' mAT THE SJ<ETCH NfO l£GAL I)[SCAII110H OfF THE 

PROPERlY SHOIJIH NfO IJ(IC I m HIR£XlN WAS COWP\.ETED UHDEJt WY 

DIM:CllOH NfO SAID SI«TCH NIIJ CGaW'IIOif IS ~ AHD CO!tM:CT TO 

M BEST OfF WY ~ N11J IOJO', 



LEGAL DE~CQIPTION 

PARC€1. 2 CONnHUED FROM PAGE 2 
' 

NO. 2; THENCE N 51'05'00" E, A DISTANCE OF 28.24 FEET TO 
SOUTHWESIERLY CORNER OF TENNIS VILLAS NO. 3, A CONDOMINIUM; TH~CE 
S 83'S0'10" E A(ONG THE SOUTHERLY BOUNDARY OF SAID TENNIS VILLAS 
NO. 3, A CONO()UINIUW, A DISTANCE OF 249.4? FEET TO THE 8£QNNING OF 
A CUR'JE CONCA'JE TO lHE NORTHWEST HAVING A RADIUS OF 148.50 FEET; 
THENCE NORTHEASTERLY AND EASTERLY 8S.S3 FEET ALONG THE ARC OF SAID 
CUR'JE THROUGH A COITRAL ANGLE OF 33'00'00" TO A POINT OF REVFRS£ 
CURVAlUR£ OF A CUR'JE CONCA'JE TO THE SOUlHW£ST HA'v'ING A RADIUS OF 
50.00 FEET; lHEMCE 78.54 FEET ALONC THE ARC OF SAID CUR'JE THROUGH 
A CENTRAL ANGLE OF 80"00'00" TO A POINT Of TANGENCY; THENCE 
S 28"50'10" E A OISTAHC£ OF 203.88 FEET TO A POINT OF CURVAlURE OF 
A CUR'JE COHCA'JE TO lHE NORTHWEST HAVING A RADIUS OF 270.00 FEET; 
THENCE CONnNUE SOUlHERLY AND SOUTHW£STERL Y 222.38 FEET ALONG THE 
ARC OF SAID CUR'JE THROUGH A CENTRAL ANGLE OF 4711'07" TO A 
POINT; lHENCE N 88'38'03" W, RADIAL TO THE LAST DESCRIBED CUR'JE. 
A DISTANCE Of 20.00 FEET TO THE POINT Of BEGINNING. 

CONTAINING 0.38 ACRES, MORE OR L£SS. 

0-sfo 



PARCEL X 

Bain; a parcel ot la~ looat•4 1n Section 311 Towneh1p 3' south, 
Range 42 Baat, and aore particularly describaea as follows; 

Commence at tbe interaaction of the southerly right-of-vay line of 
State Road AlA and the south line ot the North 1000 feet of 
Govermaent lot 4 of uid Seotior: 317 thence q 62 degr .. a 27 aacon4a 
20 minutes w, along aaid Southerly right-ot-way line a dietanca of 
1000.00 teat to the Point of Beqinninq. 

Thence s 27 deqraee 32 aeconda •o minutes B a diatanoa of 11~ .00 
teat to the bet~inninq of a curve concave to the Northeaat havinq a 
radiua of 4015.00 f"t ' thence Southeasterly 132.40 teet along aai4 
curve throuqb an 1n9le of 18 deqraaa 43 aeconda 49 air thence s 46 
dagreea 16 aacon¢a 29 ainute• E a distance ot 152.26 feat1 thence 
S 42 degreea 55 aeconda 17 minutea E a diatance of 170.96 teet to 
the beqinninq of a curve non tanqent to the lut d .. oribld cour.e 
conoave to the Northeaat having a radius of 1410.00 teet the chord 
of said curve beara S 61 degrees 49 second& 58 minutes E1 thence 
Southeasterly 1061.05 t11t along said curve througb an angle of 43 
degree& 06 aecon<ta 58 ai1 thence s 89 degrau 23 secondJI 27 minute• 
B a distance of 1222. 00 teet to the beginning of a ourva concave to 
the soUthveat having a racUua of 340.00 faat1 thence southeaeterly 
302.08 feet along aaid ourve, through an angle of 50 daqre88 54 
seconda 21 mi.nutaa to a line tangent to atoreeaid curve, eaid line 
being tbe Beaterly r19ht-of-vay line of HaoArtbur Boulevard, a 66 
toot vide dpt-of-vay aa nov laid out end in uaer thence s 26 
degreea 50 eeoonda 10 ainutee E, along aaid Baatar1y rigbt-ot-way 
a diatance of 18.18 feet to a point 200 feat North o~ aa meaaured 
at rigbt anglea to the North line of Government Lot 10 of aaid 
section 311 thence N 89 degrees 23 seconds 27 minutes w along a 
line parallel to and 200 teet North of as measured at right angles 
to the North line of Govll'nlllent Lot 10 of said Section 31 a 
dietance of 74.37 feetr thence s 26 degreea 50 aeconda 10 minutes 
B along the exiating Weatarly right-of-way line of aaid MacArthur 
Boulevard a diatance of 84.75 feet; thence S 63 degreea 09 seconda 
50 minutia W a dietanoe of 7. oo feet to the beginning ot a ourve 
non tan;ent to afor .. aid line, said ourve beinq cone!!ve to the 
Southweat having a radiu.a of 260.00 feet1 thence Northwesterly 
283 . 86 feet along aai4 curve through an angle of 62 degrees 33 
seconds 17 •i; thence N 89 degrees 23 seconds 27 minute• W a 
distance of 1222. 00 flit to the beginning of a ourve concave to the 
Northeast having a radiua of 14 90. oo feet 1 thence Northwesterly 
1121.25 teet ~long aaid curve throuqh an angle of 43 daqreea 06 
aaconda 58 minutee to a line non tangent to a~oreaaid curve' thence 
N 49 degrees 37 second• 41 minutes w a distance of 170.96 feet; 
thence N 46 degreea 16 aeconda 29 minutea w a diatanca of 152.26 
feet to the beqinnint~ of a curve concave to the Nortbeaet having a 
radiua of 505.00 feet; thence Northweaterly 165.09 teet along aaid 
curve through an angle of 18 deqreaa 43 eeconda 49 ai1 thence N 27 
degrees 32 aeconda 40 minutea w a diatance ot 172.00 teet to the 
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Southerly ri¢t-of-vay line ot State Road AlAI thence H 62 deqreee 
27 eeoonde 20 •inutea B along the southerly rigbt-of•vay line of 
•aid State Road AlA a dietanee of 100.00 feet to the Point of 
BecJinninc). . 
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BXIUBIT "B" 

1. Taxes for the year 1997 and subsequent years. 

2. The teras, provisions , r .. triotiona and conditione contained 
in or othezv1 .. peraitted by the c ond011inium DoOWDanta and any 
aaanclMnta and/or aupple•ents and/or addenda thereto 
referenoift9 the Pr~rty. 

3. Al.l goverrment ordinances , regulations and reatrotiona, 
including aoi\11\9, pertai:ling to the ")roperty . 

4. Baa...nta in favor of Plorida Power ' Licjht Co•pany r ecorded 
in Official Recorda Book U9, Page 2853; Official Recorda Book 
449, at i>age 2157 ; Official Records Doole 449, at Page 2861 1 
Official Recorda Book 449, at Pa-;e 2864; Official Recorda Book 
449 , at Page 38691 Official Recorda Book 792, at Page 2838; 
Official bcorda Book 860, at Page 2531; and Official Recorda 
Book 895, at Page 2457 all lleing of the Martin county, PlodcSa 
Public Recorda. 

!5 . Eaa ... nt for vaUr pipe line in favor of Southern Oult 
Utiliti .. , Inc., recorded in Official Recorda Book 498, Page 
470, Martin COunty, Florida, Public Recorda, as it affects 
Parcels I, II, Ill, VI, IX and X. 

6. 

7 . 

8 . 

coastal construction set Back Linea, as sat forth on plat 
recorded in Plat Book !5, Page 17, Martin county, Plorida, 
Public Recorda, aa it affects Parcel VI. 

Covenants and restrictions aa contained in Declaration of 
Covenant& for Indian River Plantation recorded in Official 
Recorda Book 595, Page 514 , inoluding but not li•ited to tbe 
right of Indian River Plantation Property ovnara Aaaociation, 
Inc . , to acquire title to the "Ocean Beach Recreational Area• 
being cSeaoribed in Exhibit •s• attached to said restrictions, 
assigned in Official Recorda Book 623, at Page 1433, »oth 
being of the Martin county Florida Public Recorda . 

POD zoning Agre .. ent between Indian \\ivar Plantation and 
Martin County recorded in Official Recorda Book 520, Page 634, 
aa supplemented in Official Records Book 527, at Page 2680; 
Offi cial ltaoorda Book 1528, at Page 1630 s Official Recorda Book 
536, at Page 1180; Official Recorda Book 545, at Page 1661; 
Official Recorda Book 560, at Page 2144; Official Recorda Book 
576 , at Paqe 653; Official Recorda 89ok 584, at Page 823; 
Official RecordJI Book 588, at Page 1522; Official Recorda Book 
591, at Page 126; Official Record• Book 627, at Page 1052; 
Official Recorda ISOOic 663, at Page 1876; Official Recorda Book 
691, at Page 8!50; Otfioial Recorda Book 743, at Page 120; 
Official Recorda Book 776, at Page 1349; Official Recorda Book 
793 , at Page 536; Official Records Book 828, at Page 2719; 
Oftioial Reco~a Book 842, at Page 2208 and Official Recorda 
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Book 949, at Po.ge 2505 all beinq of the Martin County, Florida 
Public Recorda. 

9. Reaervation. to State of Florida of title to an undivided one
half of all petrol-.&~~ and petroleUJI pro<Suota, and title to an 
undivided three• fourth of all other ainerala vt- iob aay be 
found on or under that portion of the "golf courae area south• 
d .. oribed on Schedule 1 hereof Vbic:b Uea within the bound• of 
tbe Weat 15 aor.. of ~ But 30 anra11 of GovernJMnt LOt 
9 (B) (C) and (D) , Section 31, 'l'OVNihip 37 South, Raft9e 42 E .. t, 
containin; 15 aorea, together with the ri;bt to explore for 
and to aine and develop aucb petroleWD and patroleUJI produota 
and all other ainerala Which uy be found on or under the 
aforaaaid portion of the "CJolf courae area South", purauant to 
Tax Deed 447 troll 'l'be Truata .. of tbe Internal Iaprovuant 
PUn4 ot tbe ltate of florida to R.K. Pitchford, dated Novellbar 
15, 19U and recorded in Dead Book 32, Pa9e 429, aa IIOCUfiad 
by Quit-claia Deed froa the state of Florida through the Board 
of Tbe 'l'ruateea of the Internal Improvement Fund to Indian 
River Plantation COJtpany dated Novaaber 23, 1981 and recorded 
in Official Recorda Boolc 534, Pagea 80ll and 811, Martin 
County, Florida, Public Recorda aa it affect• Parcel II. 

NO'l'B: Tbe right of entry baa bean releaaed pu.rauant P.S. 
270.11. 

10. Reaervation to state of Florida of title to an un4ivide4 one
half ot all patroleUJI and petrolaUJD producta, and title to an 
undivided tbree-fourtba of a1l other ainerala Which aay be 
found on or under that portion of Governaent Lot 10, Section 
31, 'l'ovnabip 37 South, .Range 42 E .. t deaoribad on Sohedu1e 2 
hereof, containing 1.82 acrea more or leaa, together with the 
right to explore for and to aine and develop auch patrolaua 
and patrolaua produota and all other ainerala which aay be 
found on or under tbe aforeaaid portion of Covernaent Lot 10, 
Seotiol\ 31, TOWnahip 37 south, Ranqe 42 Baat duoribed on 
Scha4u1e 2 hereof, co.ntaining 1.82 acrea aora or laaa, 
purauant to Tax Daadlfo. 446 froa the 'l'ruateea of the Internal 
raprov ... nt FUnd of the State of Florida to C. B. Arbogast 
dated Deoeaber 15, 1944 and recorded in Deed Book 32, Page 
428, u aoclified by QUit-Claim Deeda froa the state of 
Florida, through the Board of The Truatees of the Internal 
IJII)roveaent Fun4 to Indian River Plantation Coapany, dated 
Nov&aHr 12, 1981 U1d recorded in Official Recorda Book 534, 
Pa;ea 1656 and 1658, Martin county, Florida, Public Recorda, 
u it affecta Parcel• ~I and VIII. 

NO'l'Bt The ri9bt ot entry haa been relaaead purauant to F.S. 
270.11. 

11. Reaervation to State ot Florida of title to an undivi~ed one
halt ot al.l pet.roleu:a and petl'QleUJI produota, and title to an 
un4ivide4 tbree-fo~rth• of all other ainerala Wbiob aay be 
found on or under that portion ot aovernaent LOt 10, saotion 
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31, Townabip 37 South, Ranqa 42 Baat, laaa land to Whitney 
cteaaribed Oft Sohactula 3 hereof, leas 10 aorea cteectact to Harry 
B. Boa end Sons aa in D .. ct Book 32, Page 2t4, laaa lanct 
ct.eectecl to the state of Plodcta Boarct of The Truat••• of the 
Internal l'llprov ... nt 1'\lnct •• in Official Raoorcta Book 373, at 
Pave 434, PUblic R.eoorda of Martin county, end lua land 
cteaoribed Oft Scbactnle 2 heno!, Vbioh reservation hcludea any 
and all ri9ht to explore for and to aine anct develop •ucb 
patroleua produeta and all other ainarala Vbicb aay be founct 
on or ..,..,.r tbe afoANi4 portl.on of GovernMnt Lot 10, 
Seotiaa n, t'WMbip 37 Iouth, R.an9e 42 lut, p.mJuant to Ta.x 
DM4 llo. 441 fro. fte 'tr\ateu ot the Internal IJtp .. ovaaent 
ru.n4 of tba State of Florida to c. a. Arboc;aat eta teeS Daceabar 
15, 1944 and recorded in Dead Book 32, Page 421, aa aoctifiact 
by Quit-claia Daada froa the State of PlodcSa, throU9h the 
Board of 'l'ba ft'Uataaa of the Internal Illprov ... nt I'Unct to 
Indian River Plantation co.pany, dated Nov.-,.r 12, 1912 and 
recorded in Official Recorda Book 534, Pagaa 1656 anct 1651, 
Martin COUDty, Florida, PUblic Racorcta, aa it affeota Parcels 
II and vrii. 

NOTia 1ha ri9bt of entry haa bean relaaae pursuant to r .s. 
270 . 11. 

12 . Unity or 'l'itla A«Jra ... nt: . bat:vaa.n Indian River Plantation 
Collpany anct Kart in County, eta tact January 11, 1977, filed for 
racorct January 25, 1977 and recorded in Official R~orcta Book 
413, Pa9e 1723, Martin county, Ploricta Public Recorda . 

13. 'l'be policy doea not inaure title to property lying below the 
pruently a.x.iating aean hi9h water line of the Indian River. 

l4. KeaoranctUII of Leaaa between Indian River Plantation Coapany 
anct stuart National Bank ctatact June 6, 1977 anct recorctect in 
Official Recorda Book 430, Pa9a 106, Martin county, Florida 
Public R.ecorcta, aa it affects Parcel II . 

15. Perpetual aaa ... nt and ri;ht-of-way ctrr.ina;e aaaamanta ;ranted 
to Martin county in, upon, over 1 through and aoroaa that: 
portion of MacArthur Boulevarct aa is more particularly 
described in inatrUJ~ant racorctact in Official Reoorcta Book 438 1 

Pa;e 293, Martin County 1 Florida , Public Racorcta, as it 
affects Parcel X. 

16 . Lioenaa .&qreeaenta of record bat:vaan Indian River Plantation 
caapany Pairvaya Villas CondoainiUII AJJaooiation 1 Inc. rec:orctact 
in Official Recorda Book 469, Pa;a 11311 Plantation Tannia 
Villu Allaooiation, Inc. recorcted in Official Racorcta Boolt 
476, Pa9e 4171 Plantation Rivarvooct Allaooiation, Inc. reoordact 
in Official Reoorcta Book 503 1 Page 918 1 Lakaaicte CondoainiUII 
AJJaooiation, Inc. recorded in Official Raoorcta Book 501 1 Pa;e 
11501 and Inlet Villa;• Condoainiwa Allaooiation 1 Ino. reoorctact 
in Official Racorcta look 533, Pa;e 276~~ •• it aay affect 
Parcel -n. 

OR BK I 2 l 9 PGO 3 5 I 



r 

17 . 

18 . 

19. 

20. 

21. 

22. 

23. 

Right• to enter upon private roa~ to~ purpo•• oc in;r••• and 
egress Ht for..h in Licen.ae Agree•enta of record ~t"ltn 
Indian River Plantation COIIp&ny an4 Reaort Villas Col\dainiua 
Alaociation lfo. 1 Ino. reQOX'CSed in Official Recorda Book ·428 1 
Page 851 Resort ViUaa Condoainiwa Aaaociation Ko. 2, Inc. 
recorcSed in Official Recorda Book 435 1 Paqe 19371 17airway 
Villas Condoainiua Alaociation, Inc. recorded in Official 
RecorcSa Book 4U 1 hqe 22341 1'1antation Tennis Villaqea 
Allaoc1at1on1 Inc. recorded in Official Recorda Book 452, P&CJe 
1291 Plantation Tennie Vi Uaa condainiua Inc. recorded in 
Official Recorda Book 455, Pa9e ClO I Plantation Bcuae 
Condoainiua Alaooiaticn, Inc., recorded in Official Recorda 
Book 458 1 Paqe 15781 Plantation Club Villas condo-.iniUJI 
Allooiation1 Ina. recorded in Official RecorcSa Book 7411 Paqe 
1613 and N•noordld in Official Recorda Book 742, at ='aCJ• 
6791 Ocean HoUle at Indian River Plantation Condoainiua 
Allaociation, Inc. recorc!ed in Official Recorda Book 848, Page 
2118, aa &wended by that certain Affidavit recorded in 
Official ReoorcSI Book 866, Page 382 . , aa it atfecta Paroela 
VI, VII, VIII, IX an4 X. 

Rigbta to enter for purposes of ingreaa and eqr••• set forth 
in License ~t of record between Indian River Plantation 
Ca.pany and River Villaqe Condominiua Alaociation, Inc. 
recorded in Official Recorda Book 465, Paqe 969, aa it aay 
affect Parcel VI. 

Perpetual aae ... nt over, aoroaa an.d upon the land• deaori.bed 
in lxhibit A ettaobed to the Declaration of Condominiua of 
Lakeside Condoainiua, in Official Recorda Book 501, at Page 
1091, Hartin County, Florida, Public Recorda for the aole 
purpose of th.e uae, aaintanance and repair of a awillllinCJ pool 
deck area, •• it may affect Parcel I. 

Perpetual eaeqent over, aoroaa and upon the lands more 
particularly described in Bxbibit c-1 to tbe Declaration of 
CondoainiUJI of Inlet Village, a Condoainiua, in Official 
Recorda Book !53 3 1 at Page 2719, Martin County, Florida, Public 
RacorcSa for tbe aola purpoae of uae, aaintenance and repail »t 
ca..on deck areas ttbioh aay extend beyond tba boundari•• of 
Inlet Village, a condoainium, •• it aay affect Parcel II . 

Eaaeaant for awJ.Jaing pool deck aa abown on Exhibit B to 
Declaration of Condo•inium of Tennis Villaqea Condo11iniu.m No. 
l recorded in Ot!ioial Recorda 'Book 452, Page 699, Martin 
County, Florida, Public Recorda, aa it may afteot Parcel I. 

Grant of Eaa-ent recorded in Official Recorda Book 501, Paqe 
2717, Hartin County, Florida, Public Recorda, aa it affects 
Parcel. IX. 

Riqbta or clai-.a of parties in po•••••ion aa resort or hotel 
questa or under unrecorded IAaaea. 

OR BK I 2 2 Y PGO 3 5 2 



24. 

25 . 

26. 

27. 

28. 

29 . 

30. 

31. 

32. 

Mattera .. t: forth on the Coastal conatruotion set baok lina 
for Martin County, Florida recorded in Plat Book t, Page 99 
and cartitioat:e of recording recorded in Ottioial Records Book 
642, Page 3'4 both being of the Martin County, Florida Public 
Race~, as it aay affect Parcel VIA. 

Declaration of covenants and Restrictions prohibitinCJ the 
destruction of dune va~3tation reco~ad in Official Reoo~ 
Book 756 , Page 484 and re-recorded in Official Recorda Book 
757, at Paqe 102, as aaanded in Official Raco~ Book 871, at 
Page 2353 and as further uended in Official Recorda Book 872, 
at Page 1268, all being of the Martin County, Florida Public 
Recorda, aa it affects Parcel VLl. 

Maintenance obligationa c1 .. cribed in O.claration of Cove.nanta 
and Basaaants tacorclad in Official Recorda Book 925, Page 359 
of the Martin County, Florida Public Recorda regarding o 
walkvay aaa ... nt froa N.B. Plantation Drive to the ocean 
beach front. 

Utility Baaeaant Agreement with southern Bell Telephone and 
Tele9raph Coapany recorded in Official Racorda Book 775, Paqe 
2190 , u aaendad and restated in Official Recorda Book ~2, at 
PaCJe 2833, both baiOCJ of the Marti.l. county, Florida Public 
Reco~, u it affecta Parcel II. 

Declaration of saae.ent for spa Pool J:!qUipaent recorded in 
Official Recorda Book 887, Peg• 729 of the Public Recorda of 
Martin county, Florida, aa it affects Parcel VI. 

Declaration of Baa ... nt for Beach Acceaa recorded in Official 
~corda Book 887 , Page 717 of the Martin County, Florida 
Public Records, as it affecta Parcel VIA. 

Declaration of Condoainiua of Sandpiper at Indian River 
Plantation, a Ccndoainiua recorded in Official Recorda Book 
887, Page 741, together with and aubj6at to easements recited 
therein for access to the beach via the Dune crossover 
Boardwalk and Spo facilities contained in the letJal 
description for Sandpiper Condominiua and the Beach Pavilion 
Facilities l'"ontained tberein1 said leqal description corrected 
by Scrivener's Affidavit recorded in Official Records Book 
1009, Page 1296 and said declaration amended in Official 
Recorda Bqck 1009, at Pa9e 1304 all being of the Hartin 
County, Florida Public Records, as it aft•cta Parcel VI. 

Ri9ht• of the public to use ony part of the Property seaward 
ot tbe natural line of vegetation or the extreae high water 
line as a pUblic beach. 

Ri9ht of the United Stat .. 90Vern111ent ariain9 by reaaon of the 
United States CJOVe~ant'a control ova~ navigable water• in 
the interest of navigation and co ... rca. @ 

~<>~ 
9 .. 
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Mora~ho Slil)or 
MQt·tln County Clerk uf Circuit Court 
P .0. nox 9016 Sluurt.. Ji'J orl du 3110fl!l 
Onnorat llo(:olpt Ina 

Trona~ac:t.J on; I'AYMKNT 
NOT A 1\RCI\tPT WC~UT 1,"01'F.!l .• .VA1.{0ATtON 

no eel pt Nuniber: · 97 Ol 68~3. ~ .~·, '·" .:,:o-1 
'Cash lor - Dept ! lOTI.C ·06633 

QlCF. NO: 00 00000~ 
o/Tlllle : '041~319'7 •'H ":3?. 

. nece i vod rrom IIOI.I.AND & KHJGIIT J,J .1• 
ON!t F.AST OI\OWARO IU.VI) 
STR )300 
FT 1.!-Uili.:JIJ>AI.F. , 1:1. 3930) 0000 

Ot ttom· ~ -on,;c:riptlon Totai• ~A111ount -···-·· .... ·· - Co11111ont11 ~·-· · ·;·· .. . 
tIt t I._,. I I I' lr.l .,_,I I It I I It f I I I I I I I I • It • I~ I I If I 1 I I I I I t 

OOtO RF;COROtNO 
· 0000 nF.COMJNG 
0043 RI~CORDtNO 

46. 50 DI~CI . SANOP t 1'1\1\ 
II?.. OD ~S llAONOil 

OOOl noc STAMPS $.70 
0043 COI'tF.S S\.00 

l95. 00 WD RADNOr\ - [f(C 
?.?.6 ,.,00 . 00 

't:l. 00 

IIC'c:oivoblo Aml 
Cash 
Cllhor:Chock/MO 
~:~;crow ;CI\orttn 
To1..o! APP:Jiod 
Ovorp'oy ~1\oUnt 
llofund AIDounl 
Nnw Oolonc:o : 
Amount Tandcrod : 
<:hanao 

Commonty: nt4~ $?.?.6?.69.30 

$?.?-!>, i'?-6 .loO 
$ .00 

$?.?.b, i'?.G. t•O 
$.00 

S?.?.6, Y?.6. t.o 
$.00 
$ .00 
$.00 

'-?.?.!•, i'?.fi . !tO 
'S . OO 

VAI.lllA')')ON : 
Ror.elpt 97·0l69~3 Valldutod for $?.?.6' i'?.6 .1)0 by l01'1.<: 04/0:l/!Ji' t4: :l?. 



JQD!T APPLICATION or tEe BIALTX PABTNJRSBtP LIP I 
AND lW)HOB/PLAN'fATXON CORPOJW'ION 

PQI Atl'l'JlO&m TO TIWfSlJR 
cnnt.XCAD lfQS. 33§-11 NIP 291- 8 

The original and two copies of Exhibit •e• (Water and 
Wastewater Tariffs) have been provided directly to the Department 
of Water and Wastewater. 



FLORIDA 
PUBUC SERVICE CCMMISSION 

CERTIFICATE 
NUMBER 

Upon c:onslderotJon of the rKOrd It Ia hereby ORDERED thot 
authority be ond II ht,.a,y granted to 

WhoM principal oddrftl II 

uo •·•·- uw. 
1'M'U· '''''4• ))tit Uf.enlo Co ) 

to proytde wur .. rvlu In occordonc:e with the 

provisions of Chopt• 367 Florido StoMa, the Rules, Regula· 
tlons ond Orders of this ~laton In the territory described 
by the Oldera of thla Commlalon. 

ThJs Certlf~ lholl remain In fofQI ond effect until 
auspended, c:onQit.d or revobd by Orders of this Commission. 

O~DATEO 01/lt/ll DOCKET llOOS4-III 

ORDER DATED,__ _ _ _ DOCKET ___ _ 

ORDER DATED ~KET ___ _ 

OROER..__ ___ DATED· ____ DOCKET ___ _ 

BY ORDER OF THE 
FLORIDA PUBLJC SERVICE~:>MJ~ SS.tON 

.,. 
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FLORIDA 

PUBUC SERVICE COMMISSION 
CERTIFICATE 

NUMIIR 

1!1-t 

Upon consideration of the record It Is hereby OROEREO that 
authority be ond Ia hereby ~ron..S to 

Whose principal odd! .. Ia 
MO 1.1. 0.... 11~. 

k~~Ut, n..rua »4t4 

to provide - aerv'" In occordonu with t he 

provisions of Chapter 36~ FJor!do Statum, the Rules, R.gulo· 
tlons ond Orders of this \..On'Wnlalon In the territoty dacrib«d 
by the Orders of this Commission. 

This Cettlflc:ote shoJI remain In force ond effect until 

suspended, cancelled or rewked by <>ro.ra of this Commission. 

ORDER. 14111 DATED 01/lt/IS DOCKET ISOOS4-III 

ORDER DATED DOCKET 

ORDER DATED DOCKET 

ORDER DATED DOCKET 

BY ORDER OF 
FLORIDA P(JBLIC SERVI~iCOMitllSJi 



.. 

• 
WATER TARIFF 

tliC Real t )' Partnership . L. P. 
d/b/o PLANTATION UTILITIES 

(Name of Company) 

FILED W!TH FLORIDA PUBLIC SERVlCE CO~~SSION 

lXI IIlT 

••• 



IHC REALTY PARTNERSHIP L. P. d/b/a 
~LANTATION UTILITIES 

FIRST REVISED SHEET NO . 1,0 
CAN~BLS ORlClNAL SREET NO. 1.0 

WATER TARIFF 

WATER TARIFF 

l~S R .. lty Partnerlh1~ L. P. 
d/b/a PLAHTA1'ION U1'tLITIES 

{Name of Company) 

~·Poster Pla~a Ton 

680 Aftder1on Drive 

Pittsburg, PA 15220 

{Address of Company) 

412-937-0600 
(Business & Emergency Telephone Numbers) 

Filed Wich Florida Public Service Co~ission 

Timothy Q, Hudak 
Issuing Officer 



IBC REALTY PARTNBRSUlP L . P. 
d/b/a PLANTATI ON UTILITIES 
WATER TARIFF 

SECOND REVISED SHEET NO. 7.0 
CANCELS FIRST REVISED SR!!T NO . 2,0 

WATER TARIPP 

TA.BLB OP CON'l'E'N'l'S 

Ter ritory Served • • • • • • • • • • • • • • • • 

Miscellaneous • • • • • • • • • • • . . . . . . 

Sheet 
Number 

3 . 0 

4 . 0 

Technical Terms and Abbreviations • • • • • • 5.0 

Index of Rules and Regulations • ••• • • • • • 6 . 0 - 7.0 

Rules and Regulations • • • • • • • . . 
Index of Rat e Schedules • • • • • • • • . . . 
Rate schedules . . . . . . . . · · • · • • • • · 

Index of Standard Porms . . . . . . 
Standard Porms • • • • • • • • . . . . . . 
contracts and Agreements . . 

8 . 0- 15 . 1 

16 . 0 

17 .o - 21.0 

22 . 0 

23 . 0 ... 26 . 0 

There are no 
Contracts at 
the date of 
Original Issue 

Bftect~ve Date: ________________ __ Tiaothy Q, Hudak 
l .. utna Offic:or 



IRC REALTY PA~THERSRIP L. P . d /b/a 
PLANTATION UTILITI!S 
WATER TAilll'P 

FIRST REVISED SHE!T NO. 3.0 
CANCELS OlllCIHAL SHEET HO. J . O 

TERRITORY SERVED 

Please refer to description of territory served as filed in Docket 
Number ______ ...._ __ , Order Number 

(Dace) 

------• iuued 

Tt.othy Q, llucS.k 
t .. utna OH1car 

• 



lHC REALTY PAlTN!RSBlP L. P . d/b/a 
PLANTATION UTILITIES 
WATER TA'RIFP 

PlRST R!VIS!D SHEET NO. 4 . 0 
CANCELS ORIGINAL SH!BT NO. 4.0 

"MISCELLANEOUS 

• 

timo thy Q. Hudak 
I1nu1na Off 1cer 



lHC REALTY PARTNBRSRIP , L.P. d/b/a 
PLANTATION OTILITl£5 

FIRST RBVIS!D SHI£7 ~0. S,O 
CANCILS ORIGINAL SlEET NO. S,O 

WATER TARIFF 

l.O 

2.0 

3.0 

4.0 

5.0 

6.0 

7.0 

8.0 

TECJnfiCAL TERMS AND ABBP.EVIATIONS 

"COMPANY" _ lNDlA!t RIVI!ll PLAN'tAnON COHPAHY d/b/n P~ATIOII UT1L1Tlet 

"CONSUMER" - Any person, firm, association, corporation, 
governmental agahcy or ai.a..ilar orglUliution supplied with 
water service by tbe company. 

"SERVICE" - Service, as mentioned in this tariff and in 
agreament with cuatomers, shall be construed to include, 
in addition to all water service raquir•~ by the customer 
the readiness and ability on the part of the company to 
furnish water service to the cu.tomer. Service shall 
conform to the standards sat forth in Section 367.111 of 
the Florida Statutes. 

"CUS!OMER' S INS'tALLA'riON" - All pipu, shut-offs, valvu, 
fixtures and appliancaa or apparatus of every kind and 
nature used in connection with or forming a part of an 
installation for utilizing water for any purpose ordinarily 
located on the cuat0111er'a aide of "Point of Delivery", 
whether such installation is owned by cuatomer, or used 
by conaumer under leaae or otherwiae . . 
"POINT OF DELIVERY" - !he point where the company's pipes 

or meters are connected w.ltb pipes of the customer. 

"MAIN" - Shall refer to a pipe, conduit, or ocher facilic:y 
Installed to convey water service to individual service 
lines or to other mains. . . 
"SERVICE LINES" - !he pipes of c:ha c0111pany ,'!hich are 
connected from the mains to Point of Delivery. 

"RA!E SCHEDU'LE" - Refers to races or charges for the 
particular classification of service. 

9.0 "COMMISSION" - Refers to the Florida Public Service 
Commiuicn. 

10.0 "CERTIFICATE" - Means the Water Certifir.at~t issued co the 
comp£ny by the Commission. 

11 . 0 "CUSTOMER" - to!eans the person, firm or corporation who h.as 
entered into an aareemant co receive water service from the 
company and who ia liable for the payment of r~ac: wac:er 
service. 

Tiaotby Q. Hudak 
laau1na OfC1c:er 

• 



lHC REALTY PARTNBRSBlP L. P. d /b/a 
PLANTATION OT ILlTI!S 

PIRST R!VIS!D SHEET MO. 6.0 
CANCELS OllClNAL SH!!T NO. 6 . 0 

WATER TA1liFF 

INDEX OF RULES AND REGULATIONS 

Rule Number Sheet Numb 
1.0 

2.0 

3.0 

4.0 

5.0 

6.0 

7.0 

8.0 

9.0 

10.0 

11.0 . 

12 .0 

13.0 

14.0 

15.0 

16.0 

17.0 

18 .0 

19.0 

20.0 

21.0 

22.0 

.. 

Policy Diapute . . .............. . ................. . 

General It\forma.tion . . . . . . ... . ... ....... . . . ... . . 

Signed Application Naceaaary .. . ......... .... . . . 

8.0 

8.0 

8. 0 
App licaticma by Agents .. .. .. .. .. .. .. .. .. .. .. .. . 8. 0 

Withholding Sarvi.ce . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9. 0 

!xtanaiona 

Limitation 

.. .... ... ... . .. ................. .. ... 
of Ute . . . ... . . .. .. ..... ...... ... . .. . 

9.0 

9.0 

Continuity of Service . . . . . ... .. . • . . . ..... ... ... 9.0 

Type and Maintenance ... ............... ...... ... . Change of Cu.tomer'a Installation ... .. .. .. . ... . 

Inspection of Cuatomer ' s Insta1la~ion ......... . 

Protection of Company ' s Property .............. . 

Access t o Premises ............................ . 

.Right of Way or Easements ...... . .............. . 

10.0 

10. o· 
10.0 

10.0 

ll. 0 

ll.O 

Billing Periods . .. .. .. .. .. .. .. .. . .. .. .. .. . .... .. ll. 0 ·-Delinquent Bills .. .. .. .. .. . .. .. .. .. . .. .. .. .. .. . 11.0 
Payment of Water and Sewer Service Bills 
ConcurTently . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11.0 

Tax Clause . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 12. 0 

Change of Occupancy........................... 12.0 

Unauthorized Connections- Water . .. . . .. ..... .. 13.0 
Matera . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13. \l 
All Water Through Meter . . . . . . . . . . . . . . . . . . . . . . . 13.0 

(Continued t o Sheet No . 7.0) 

Ti•othy Q. Hudak 
taauina Officer 



IHC REALTY PARTNERSHIP L. P. d/b/a 
PLANTATION UTILITIES 
WATER TARI FF 

Rule Number 

SECOND REVISED SHEET NO. 7. 0 
CANCELS FIRST REVISED SHEET NO. 7 . 0 

Sheet Number 

23.0 Adjustment of Bills • • • • •• . . . 13 .o 
13. 0 24. 0 Customer Deposit • • • • . . . . . . . . . . 

25 . 0 Request for Meter Teat by Customer • • • • • 14.0 

26.0 Adju•tment of Billa for Meter Error. • • • • 14 . 0 

27 . 0 Piling o! Contracts • • • • • • • • • • • • 15.0 

28.0 Hiscellaneoua service Chargea • • • • • • • 15.0 

Bffeetive Date=----~------------ Tiaothy Q. 8udak 
tuuf.ns Office\' 



lUC REALTY PARTN8RSH1P L.P. d/b/a PLANTATION UT~LlTI!S 
FIRST REVIS!) SHEET NO . 8 . 0 
CANCELS ORIC ,. NAL SBEIT NO . 8 . 0 

WATER TARIFF 

RULES AND RiGULATIONS 

1.0 POLICY DISPUTE - Any dispute becween the company and the customer or prospectiva.cuatoQar regarding the meaning or applicatiOn of any provision of this tariff shall upon written reque1t by either party be ~esolved by the Florida Public Service Comadssion. 
2.0 GENERAL INFORMATION - The company's Rules and Regulations, insofar as they are inconsistent with any Statute, Law or Commission Order shall be null and void. These Rules and Regulation• are a part of the rate achedules, applications and contracta of the company, and in the absence of specific ~ittan agreemant to the contrary, t~y apply without modification• or c:h&nge to each and every cua comer to whom the company rendera water aervice. 

3.0 

N/A 

,. 

4 . 0 

In the evant that a portion of these Rules and Regulations ·• is declared unconstitutional or void for any reason by any court of competent juri1diction, aych decision shall in no way effect the validity of the r emaining portions of the Rules and Regulations for water service unless such court order or decieion ahall so direct. 
The company ahall provide service to all customers requiring such service within the territory described in its certificate upon such terms as are set forth 1n thi~ tariff. 
SIGNED APPLICATION NECESSARY - Water service is furnished only upon signed application or agreement a~cepced by the Company and the co~ditions of such applic3tion or agree~encs are binding upon the customer as well as upon the Company . A copy of the application or agre~ent for wacer service accepted by the Company will be furniah~d co the applicant on request. 

The applicant shall furnish to the company the conect name, street addres1 or lot and block number, at which water service la to be rendered. 
APPLICATIONS BY AGENTS - Applications for water service requested by zlrms.partnerships, asaociatione, corporations, and ochers , ahall be tendered only by duly au~horized parties. When water aervice is rendered under agreement or agreements entered into between the company and an agent a£ the principal. The use of such water aervice by the principal ahall constitute full and cot~~plete ratification by the principal of the agreement or asreamenca entered into between asenc and the company and under which auch water service is rendered. 

Ti•othy Q. Hudak 
laauina Offic:ar 



IHC REALTY PARTNERSHIP L.P. 4/b/a 
PLANTATION UTILITIES 

PlRST RBVISBD SHEET NO. 9.0 
CANCELS ORIGINAL SRHBT NO . 9.0 

WATER TARIFF 

5.0 WITHHOLDING SERVICE - The company may withhold or discontinue water serVice rendered under application made by any member or agent of a household , organizati~. or business unless all prior inftebtedness to the company of such household, . organization or business for water service has been settled i .n full. 

6.0 

Service may also be diecontinued for an"" violation by the customer or co~umer of any rule or regulation eet forth in this 1:arif!. 

EXTENSIONS- Extensions will be made to the company's facilities in compliance with the Rules/Orders/Tariff iesued by the Commiuion. 

7.0 LIMITATION OF USE- Water eervice purchaeed from the company shill be uud by the customar only for the purposes specified in the application for wate.r service and the customer shall not sell or otherwise diaposa of such water service supplied by the compcny. Water 1ervice furniehed to the customer shall be rendered directly to the customer throuah company'• individual meter and may not be remetarad by the customer for the purpose of selling or otherwise disposing of water service to le1aees, tenants, or others and under no circum.tances shall the customer or customer's agent or any other individual, association or corporation inltall meters fo:: the purpose of so remetering said water service. In no case shall a customer, except with the written consent of the company ex=end his linea across a screet,alley, lane,courc, property li~e. avenue, or ocher way, in order to furnish water service for adjacent property through one meter, even though such adjacent property be owned by him. In case of such unauthorized extension, remecering, sale or dispolition of service, customer's water service is subject to discontinuance un til such unauthorized extension, remecering, sale or disposition is di1continue~ and full payment is made of bills for water ser~~ce, calculated on proper cla1sificacion and race schedules and reimbursement in full made to the company for all extra expenses incurred for clerical work, testing and inspec tions. 
8.0 CONTINUITY OF SERVrCE - The company will at all times use reasonable diligence co provide continuous water service, and having used reasonable diligence, shall not be liable to the cus t omer for failure or interruption of continuous water service. The company shall not be liable for any act or omission cau1ed directly or indirectly by strikes, labor troubles, accident, litisacions, breakdowns , abutdowns for emergency repairs, or adjustments, acts of ~abotage, anemia• of the United Scates, Wars, United States, State, Municipal or ocher governmental interference , act• of Cod or other causes 

(Continued co Sheet No. 10.0) Tiaothy Q, Ru4ak 
I aauina Otf icor 

\ 



lUC REALTY PARTNERSHIP L.P. d/b/a 
PLANTATION UTILITIES 

FIRST RBVlSBD SHUET NO. 10.0 
CANCELS ORlClNAL SHEET NO. 10 . 0 

WATER TAIUPP 

(Continued from Sheet No. 9 . 0) 

beyond its concrol. If a~· any time the company shall 
interrupt or discontinue its service for any period greater 
than one hour, all customers affected by said interruption 
or discontinuance shall be given net less than 24 hours notice . . . 

9.0 TYPE AND MAINT!NANCE -The custom~r'a pipea, apparacua and 
eqUlpme~t sb&li ·be selected, installed, uaed and maintained 
in accordance with the standard practice, conforming ~th 
the Rules and Regulations of ~he company, and in full compliance 
with all Laws and Governmental Regulations applicable to same. 
The co~pany shall not be responsible for the maintenance and 
operation of the customer ' s pipes and facilities. The customer 
expreaely agree• not to utilize any 1pplianc:e or device which 

10.0 

is not properly conetructed, controlled and protected, or 
which may adversely affect the water service; and the company 
reserves the right to discontinue or withhold water service 
to such apparatus or device. 

CKANGE OF CUSTOMER'S INSTALLATION - No changes or increases 
in cuatomer's installation, which will materially affect t he 
proper operation of the pipes, mains, or atationa of the 
company shall be ~de without written consent of the company. 
The customer will be liable for any change resulting from a 
violation of this rule. 

11.0 INSPECTION OF CUSTOMER ' S INSTALLATION - All customer's water 
service installations or chinges shall be inspected upon 
completion by competent authority to insure that customer's 
piping, equipment, and devices have been installed in ac
cordance with accepted standard practice and such local 
governmental or other rules as may be in effect. Where 
municipal or other governmental inspection is required by 
·local rules or ordinances, the company cannot render water 
service unti~ such inspection has been made and a formal 
notice of approval from the inspecting authority has been 
received by tbe company. 

The Company reserves the right to inspect customer's instal
lation prior to rendering ~ater service and from time to 
time tnereafter, but assumea no responsibility whatsoever 
for any portion thereof. 

12.0 PROTECTION OF COMPANY'S PROPERTY - The customer shall exercise 
reasonable diligence to protect the company's property on the 
customer's fr&miaes, and ahall knowingly permit no one but 
the company s agents, or persons authorized by law , to have 
access to the company's pipes and apparatus. 

(Continued to Sheet No . 11. 0) Ttaoth y Q. Hudak 
ll1utna Offlcer 
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(Continued from Sheet No. 10. 0) 

. 
13.0 

14.0 

15.0 

16.0 

In the event of any loss, or damage to property of the 
company caused by or arising out of careleunau, n'eglact 
or miauae by the ~ustomer, the coat of making good such 
loea or repairing euch d&mai& eh&ll be paid by the customer . 

ACCESS TO PllEMISES - The duly a•lthorizad asenta of the 
company shill hive access at all reaeoneble houre to the 
pramieee of the customer !or the purpoee of inatallins. 
maintainins and inepectins or removinf company'• property, 
reading meters and other purpoaee inc dent to performance 
under or termin&tion of the couspany' 1 a~eement vith the 
customer end if euch performance ehall not be liable for 
ttespasa . 

RIGHT OF WAY OR. EASEMENTS - The c:uetomer ehall grant or 
cauee to be 1raated to the company and without coet to the 
company all righte, easamenta, permi~a, and privileges 
which are neceaeary f or the rendering of water eervice . 

Bt~~~ PERIODS - Billa for water aervic:e will be rendered 
({~ ~?Bimonthly, Quarterly) , billa are due when rende~ed an1 be c:oneidered as r eceived by cuatomer when delivered 
or mailed to water eervice address or some other place 
CDUtually agreed upon . 

Nonreceipt of billa by customer shall not releaae or 
diminish obligation of customer with reapect to payment 
thereof. 

DELIN~UENT BILLS - Bills are due when rendered , and if 
not p d Within fifteen (lS) days thereaf ter become delinquent 
and water service may then, after five (S) days written 
notice, be discontinued. Service will be resumed onLy 
upon payment of all pas t-due bills and penaltial, together 
vith a reconnection charge of $ Nit , when performed during 
regular working hours . After regu ar working nours the re-
connection charge will be $ N~A . Thera shall be no 
liability of any kind against ~e company by reason of d~s
continuance of water service to the customer for fai1u:a 
of the c:uacomer to pay cbe bills on time . 

tlo part:ia1 payment of any bill rendered t1ill be accepted 
by the company, except by agreement with company. or by 
order or direction of the Commission . 

17.0 PAYMENT OF WATER. AND SEWER SERVICE BILLS CONCL'RR£NTLY - lt'hen 
both water and sewer service are prov1cod by the company 
payment of any ~ater service bill rendered by :he company 
to a water service customer shall not bo accepted 

(Contir..;ad to Sheet No . 11 0) 
·rt•othy Q. lludak 
laau fn a oc;f.car 
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(Continued fr~ Sheet No . 11 .0) 

18.0 

by the Company without the aimultaneoua or concurrent 
payment of any sewer aervice bill rendered by the Company. 
If the chargee for water aervice are not eo paid, the 
Company may dbcontinue both .. war .. rvice and water service 
to the 'customer'e premises for nonpayment of the water • 
eervice chars•• or if the crargee for sewer service are not 
eo paid the Coalpany may discontinue bott water .. rvice and 
sewer eervice to the customer's premieea for nonpayment of 
the eewer service char&•· The Company ehall not reeetablieh 
or reconnect aever aerYice and water eervice or either of 
such aervicea until .ucb time •• all aever service char&•• 
and water aervic• char&•• and all other expenses or chargee 
established or provided for by these Rules and Regulation• 
are paid . 

TAX CLAUS£ - A aaunicipal or county franchi.. tax levied upon 
a water or a.wn· public utility shall not be incorpcn:ated 
in the rate for water or sewer service but shall be ahown 
•• a separate· item on the utility's billa to ita customers 
in such municipality or county . 

. 
Tbis charge muat be approved by the Commission ~efore being 
incorporated in the cuatomer'• billa. 

19. 0 CHANGE OF OCCUPAltCY - When change of occupancy taku place 
on any preilaea supplied b{ the Company with water aervice, 
WRITTEN NOTICE thereof aha l be given at the office of the 
company not less than three (3) days prior to the date of 
change by the outaoina cuatomer , who will be held raaponaible 
for all water service used on such premises until auch written 
notice 11 eo recei•1ed and the Company has had reasonable 
t!Qe to discontinue water aervice. However , if such written 
notice baa not been received, the application of a succeedins 
occupant for water service will automatically terminate the 
prior account. Customer's depoait may be transferred from 
one aervice location to another, if both locations are supplied 
by the Compmy, consumer' • depoaic may NOT be tranaferred from 
one name to another. 

For the convenience of ita customers , the company will accept 
telephone orders to diacontinue or transfer water aervice 
and will use all reasonable diligence in the execution thereof . 
However, oral order• or adviae ahall not be de.med bindina or 
be considered formal notification to the company. 

(Continued to Sheet No. 13.0) 
Ti•othy Q. Hudak 
hautna Officer 
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20.0 

21.0 

22.0 

23.0 

24.0 

UNAUTHORIZED CONNECTIONS - WATER - Connections to the Co=Pany's 
water syacam tor any purpose whAtsoever are to be made only 
by employees of the Company. Unauthori~ed connections render 
the service aubject to immediate discontinuance without notice 
and water' aervice will not be restored until such unauthorized 
connections have been removed and unless'aettlement is made 
in full or all water aervice eatimated by the Company to have 
been uaed by reason of 1uch unauthoriced connection. 

METERS - All water meters al-all be fu:rn11bed by and ramain the 
property of the Co.pany and shall be acceasible and subject to 
its control. The cuatomar shall provide meter apace to the 
Company at a auitable and readil{ accesaible location and w~en 
the Company considara it advisab e, within the pr«misea to be 
aerved, ade~te and propar apace ~or the inatallation ot metera 
end other s lar devices. 

ALL WATER THR.OUCH METEll - That portion of the Cuatomer' a in;
stallation tor water aarvice ahall be so arranged that all 
water service shall paas through the meter. No tamporary ptpea, 
nippleo or apaces are permitted and under no circumstance• are 
connections allowed which may permit water to by-peas the meter 
or metering equipment. 

ADJUSTMENT OF BTLLS - When a customer has been overcharaed or 
under charged as a result of incorrect applirAtion of the rate 
schedules, incorrect reading of the meter, incorrect connection 
of the meter, or other s~ilar reasons, the amount may be credited 
or billed to the customer as the case may be. 

CUSTOMER DEPOSIT - Before rendering service, the Company may 
require a deposit or guarantee satisfactory to the Company to 
secure the paymant of bills, and the Company shall give the 
customers a non-negotiable and non-transferable depoaic receipt . 
The amount of initial deposit shall be the followina. according 

to meter si~e: Residential General Service 

5/8 X 3/4" 
1" 
ll)" 
2" 

$_~11~on~•ii..---$ .. ~-......:;Ngn~ .. ·--

$ ___ ·~·---$ ___ ._. __ _ $ .. 
$--~ .. --

After a customer'• service has been discontinued due co non
payment of bill, b.£ore aervice will be resumed, Company may 
increaae the depoaic co three (3) t~es the average monthly 
bill for that claaa of cu1tomer and macer si~e . 

The Company will pay interest on customers depoeit ac the race 
of ~:l A percent per annum. The payment of interest will be 
made once each year as a credit on regular billa, and on fina l 
bil ls when service is discontinued. No cu1tomer depoa i cor will 
receive intereac on his deposit until ac least 1ix {6) monchs 

(Continued co Sheet No . 14.0) 
Ti•o 1hy Q. Hudak 
hauJ na Offtaer 
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25.0 

continuous ~ervice, then interest will be paid from the data 

of the co111111encement of service. 

The Company will pay or credit accrued interest to tho customers 

account during the montk of N/A each year. 

Upon final settlement of cuatom.r'a account, any unused balance 

of the deposit will be refunded . Refund h continsent upon 

surrender to the Company of the applicable depoeit receipt or, 

when the receipt cannot be produced, upon adequate identification. 

RE~UEST FOR METER TEST BY CUSTOMER - Should '81'\Y customer request 

aench test or bls water meter, dhe company will require a 

deposit to defray coat of testing; such deposit not to exceed 

the followins schedule of feee: 

METER SIZE 

5/8" and 3/4" 
l" md l%" 
2" and above 

FEE -

!5.00 
7.50 
10.00 

If the meter is found to register in excess of the accuracy 

limits prescribed by the Commiuion the depodt will be re

funded; but if below such accuracy limit, the deposit will be 

retained by the Company aa a service charge for conducting the 

teac::. 

Further, upon written request of any customer, t he Company 

shall, without charge, make a field test of the accuracy of the 

water meter in use at cu~tomer'a premises provided that the 

meter has not been tested within the past six (6) months. 

26.0 ADJUSTMENT OF BILLS FOR METER ERROR - In meter testa made by the 

Commission or by thi Company, the accuracy of resistration 

of the meter and ita performance in service ahall be judged by 

its average error. The average meter error shall be considered 

to be the averaae of the error• at the t eat rate flows . 

(Continued to Sheet No. 15.0) 

Ti•othy Q. Hudak 
leau1na Officer 
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PAS% MlfiBS - Whenever a meter tested La found to reqiater 
fast in exc:eaaa of the tolerance l)rovided in the Meter 
Accurauce Requirements provision ber.in, the utility shall 
refund to the cu.tomer the amount billed in error !or one
half the period since the laat teat1 said one-half period 
not to exceed au ( 6) JDOntha e:~rcept that it it can be ahovn 
that the error was due to some cause, the dat.e of which can 
be fUed. '1'be O"NrCharge ahal.l be COIIpUted back to but not 
beyond nch date. 'lhe nfund shall .10t iDc:lude any part of 
any atnt- c~. 

MIDI acm•n QOUX!!!f!!!TS - All Mtera uaec:l tor .Uaurinq 
quantity of water delivered to a customer shall be in qood 
MCbani~ con41tJ.on and shall be adequate in aise and 
deaiqn for the type of auvlce which they •••ure. Before 
being iMtalled fo: the u.a of any auatomer eve%)' wate r 
Mter, whether MW, repaired, or raoved from service for 
any cause, shall be adju.ted to register within the accu
racy liaita aet forth in the followi.nq tabla• 

M2Tf!R Sill 
KAx1laua 

Rota 

Displac ... nt 98.5·101.5 
CUrrent 97 - 103 
C0111p0und* 97 - 103 

InteC118C114te 
Rot;• 

98.5-101 . 5 
91 - 103 
97 - 103 

Bmf 

95-101.5 
95-103 
95-103 

Repoired 

90-101 . 5 
90- 103 
90-10 3 

• The Jll.i.ni.JIIum required accuracy for compound meters at any 
rate within the •cbanqeover• :range of flowa shall be 85\. 

27 . 0 The Coapany shall file copies of all Guaranteed Revenue 
Contracts or apecial contracts for the sale o f its 
products or aervices in a lii&DDer not specifically covered 
by ita at•nderd re;ulationa or approved rate schedules 
prior to execution . 

28. o KISCBJ.unous szmg QJARGES - The Comp&ny aay charqe the 
following llliscellaoeou. aervice charges in acco.rd&nce with 
the tens •lao stated below. If both water and sever 
services are provided, only a ainqle charge i a appropriate unl.••• circmutancea beyond the control of the Company 
requi.re aul.tiple actions. 

nt:rl'IAt, CPm<;'!'IQN - This charge would be levied for 
••rvice initiation at a location where service did not 
e:dat previou.ly. 

effective DatOI....;;..,;.._, ______ _ Ti•othy Q. Hudak 
laauins Officer 
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FIRST RIVISID SHEET NO . 1~ . 1 
CANC!LS ORIOINAL SH!!T Nu, lS . l 

NORMAL ucomCTIQll - 'rhia charge would be levied for 
t.ranafer of · aerviee to a new c:u.toa·r account at the au. 
location or reconnection of service subaequent to a 
cuatoaar requested disconnection. 

YIOJ.UIOB UCOJQ!EC:IQJI - ':hia charge would be levied 
aub~ent to diaconneotion of aervice •or cauae 1n.clud1ng 
a clel1nquency 1n bill ~,..nt. 

pamszs YII!I't rnp (Ill LIZQ or QXRGQDIC'fiOI\ - 'l'hia 
charge would be lft"ied vben a aervi\:e repreaentative 
vuiu a p~ .. for the purpoae of discontinuing service 
for DODp&)'llellt of a dwt and collectible bill and doe• not 
diacontina. aervice because the c:u.toeer pay• the service 
r epreaentative or otherviae aakea satisfactory 
arrang...nts to pay the bill. 

Initial Connection 

Normal Reconnec:tion 

Violation Reconnec:tion 

$15.00 

$15 . 00 

Actual Coat 

Premises Via it ( 1n lieu of disconnection) $10 .00 

Effective Date: ________________ _ Ti•othy Q. Hudak 
Jaa uina Officer 
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INDEX OF RATE SCHEDULES 

Sheet Number 

General Service, GS -·--···-·--------···---·----------· 17 o . 
Residential Service, RS 

-----------~------------------- 18 . 0 . 
Multi-Residential Serviee, . MS ------------------------- 19 0 . 
Fire Hydranta -----------------------------------------
lieter Installation Fees -------------------------------

Tl•ochy Q. Hudak 
ltuuina Officer 

20.0 

21.0 .. 

j 
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CANCELS EI CTH R!VIS!U SHEET NO . 17 . 1) 

GBNIRAL SERVICE 

1WU SCJ!mtlLE - GS 

AYAXUBXLITX - Available throUCJbout the area served by the 
C011pa.ny . 

APPLICABXLITX - To any ouato11ar for wb.icb no other schedule 
appliu. 

LIMITATIONS - SUbject to all tbe rulu an.d reg'Ul.ationa of this 
tariff and qeneral rulu and regulations of the Ca.aiaaion. 

~- Flat Rate $7.!6 Per 1,000 9allons 

Billa tor water aarvice are rendered in arrears. 

Tl!!BMB or PAXMJ:NT - Billa are d.ue and payable when rendered and 
becollle ddinquent if not paid within twenty (20) daya. Attar 
five (!) vorkin9 daya vritten notice, aeparate and apart trolll any 
bill, aarvice 11ay then be discontinued . 

Ef f ect i ve Date: ________________ __ 

Type of Filina: Tranafar 

Ti•othy Q, Hudak 
laauina Officer 
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BWpENTXAL SEBYlCZ 

RAn SQIEQQLE - RS 

AVAILMXLITX - Available throughout the area .. rved by the 
Co11pany . 

APPLICABILYTX - To any c:ustoaer for wbic 1 no other achedule 
appli ... 

LIMITAT,XONS - SUbject to all the rule• and regulation• of thb 
tariff and g~eral rul .. and requlatio~ of the ColiiiUdon. 

~ - Plat Rata .7.56 Par 1,000 gallon• 

Billa for water aarvice are ren4ared in arreara . 

TEBMS or PA'DI!!tfT - Billa are due and payahlo wban r~dare4 and 
becowa ddinqu~t if not paid within tvanty (20) daya. Attar 
!iva (5) vorkinq daya written notice, aaparata and apart troa any 
bill, aarvica aay than be diacontinuad . 

Effect i ve Data: -------
Type o f Pilioa: Tranafar 

Ti•othy Q. Hudak 
hauina OfCic:ar 
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PlRST REVISED i HEET NO. 19 . 0 
CANCELS ORlClN~L SHEET NO. 19. 0 

Ml1LTI-R.£SID£NTIAL SERVICE 

MTE SCKEDULE MS 

AVAILABILITY - Available tbrouahout the area aerved by 
company 

APPLICABILITY - To any m.eter-~etered residential customer 
includina but not limited to Condominium., 
Apartments .and Mobile Ho~e Parka. 

LtHI~TtONS - Subject to all of the Rulea and negulationa of 
this tarilf and general Rules and Regulationa of 
the Commiuion. 

':.t.TE .- No t Applicable 

MINIMUM CHARGE -

TERMS OF PAYMENT - Billa are due and payab le when rendered and 
become delinquent if not paid within fifteen ( 15) days. After 
five (S) days written notice, 1ervice ~ay then be discontinued. 

Timothy Q. Hudak 
l aauina Officer 
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WATER TARlPP 

FltST REVI SED S"t!T NO. 20 · ~0 O CANCELS ORI GI NAL SHEET NO . • 

FIRE HYDRANTS 

WATER 

AVAI.LABILITY - Available throughout the area aarvecs by the coazpany. APPLICABILITY - To fixe hycb:mta fvrnishing fire protection installed 
on public or private property connected to the water maina of the company. 

LIMITATIONS - Subject to all of t he Rulea and Regulatiana ot this tar~rr and General lulea and Regulations of the Commission . 
RATE - Not Applicable 

MINIMUM CHARGE -

TERMS OF PAYMENT -

Tiaothy Q. Hudak 
laauioa O!f l cer 

.. 
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WATER TAR.l PF 

SCHEtiULE OF METER INSTALLATION FEES - --HATER 

AVAILABILITY - Available throughout t he area served by the Company . 

DEFINITION - The aceual or average coat to the utility t o install the water maaaurin& device at the point of delivery , i ncluding materials and labor required. 

APPLICABILITY - To all clauificationa of cuato111era for the initial commencement of service at any siven l ocation . 

~ - Utilit y dou not inatllll • ten. 

3/ 4" or S/8" $ 
1" $--- - -
1-IJ'' $ ' --- - -2" $ - - --

TERMS OF PAYMENT -

Ti•o thy Q. Hudak 
Iaeuing Officer 

·-
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WATER TAlllPP 

•. 

INDEX OF .STANDARD FORMS 

Sheet: Number 

C~scoce~ 's Guarant:ee Deposit: Receipt ------------------
Application for W~ter Se~iee ------------------------

Applic.a:ion for Meter Iaatallation ~-------------------

· Copy of Custo=er•a Bill --------~----------------------

' , 

Tiaotby Q. Hudak 
laauina Offic:er 

23.0 

2'4. 0 

25.0 

.26. 0 

.. 
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PLANTATION UTILITIBS 
WATER TARt, 

. 

FIRST REVlo!O SHEET NO . 23 . 0 
CANCELS OllCINAL SIIE!T NO. 23.0 

CUSTOMER'S GUARANTEE DEPDSIT RECEIPT 

Hoc: AppUcabl• • 

• 

tiaothy Q. Hudak 
I11uins Officer 

• 



lHC REALTY PARTNERSHIP L.P, d/b/a 
PLANTATION UTI LITt!S 
WATER TAR11'P 

FIRST R!VISRD SHBP.T NO , 24 . 0 
CANCELS ORIGINAL !"H!BT NO . 24 . 0 

APPLlCATlON FOR WATER SERVICE 

• Not Applicable. 

.. 

Tlao r.hy Q. Hudak 
l aau 1.na Otflear 
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PLANTATION UTILITI ES 
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FIRST REVISED SHEET HO. 25.0 
CANCELS OR I GINAL SHEET ~0 . 25 . 0 

APPLICATION FOR METER. INSTALLATION 

Not Applicable • 

• 

Timo thy Q. Hudak 
Issuing Officer 
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PIRST REVISED SH!!T MO . 26 . 0 
CANCELS ORCINAL SHEET NO. 26.0 

COPY OF CUSTOMER ' S BILL 

i\ccount No . _ ________ ....;.. Rill OIJ te_··----
Service i\ddress: ------

Meter Readings Read Oates 

Present 

Previous 

Consumption -------------- Gallons 

Water Charges 

Sewer Char9es 

Previous Balance 

Total Now Due 

t=-:ot,\~ RI\'F.I\ 111..\ ..;TATIO'.; r ll\11 ', \ -.;·, 
Suite: 107. lk!.'Cnlc:r llu llcllnt:. Jerucn lle:•ch. 1-lo ril.l ll .\.1-lr Tdcphcmc: (.IU~ ~~h·l ~; 1 

Tiaothy Q. Hudak 
X.auina Office r 

l 
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SEWER TARIFF 

t11C UALTC P.UTNUSRIP L.P. 
d/b/a PLANTATION UTILITIES 

(NAME OF COMPANY) 

FILED WITH 

FLORIDA PUBLIC SERVICE COHM!SS!ON 

man11 
....... 

• 
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lHC REALTY PARTNERSHIP L.P, d/b/a 
PLANTATION UTILITIES 

FIRST REVISED SH!ET NO. 1.0 
OAHCELS ORlCINAL SHEET NO. 1.0 

SI!WBR TARIFF 

• 

SEWER TARIFF 

IHC REALTY PARTNERSHIP, L.P. 
d/b/a PLAHTATtON UTlLITLES 

1
(NAME OF COMPANY) 

Poat•r Plaza Ten 

680 Anderaen Drive 

Pittsbura , PA 15220 

(ADDRESS OF COMPANY) 

412•937-0600 

(Business & Emergency Telephone Numbers.) 

FILED WITH 

FLORIDA PIJBLIC SERVICE COMMISSION 



IRC REALTY PAITNIISHIP L.P. d/b/a 
PLANTATION UTILITIES 

PlRST REVlS~D SHB!T NO. 2. 0 
CANCELS ORI~lNAL SH~!T NO. 2. 0 

SEWER TARIFF 

SEWER TARIFF 

TABLE OF CONTENTS 
SHEET NUMBER 

Territory Served -------------------------------------- 3.0 

Miacellanaou. ----- --·--------------------------------- 4.0 

Technical Ter.. and Abbreviations --------------------- S.O 

Index of Rules and Regulations ----------------------~- 6.0 - 7.0 

Rules and laaulatioaa -------------------------------- - 8.0 - 14.0 

Index of Rate Schedulaa ------------------------------- 15.0 

Rate Schedule• - - - ------------------------------------- 16 .0 - 17.0 
Inde~ of Standard forma --------·----------------------- 18 .0 

Standard Fo~• ------------------------------- - -------- 19.0 - 22.0 

Contracts and Agreementa ------------------------------ There are no 
contracts at 
the date of 
original issue . 

Tiaothy Q. Hudak 
laautna Officer 



lHC REALTY PARTNERSHIP L. P. 
d/b/a PLANTATION UTILITIES 
SEWER TARIFF 

fiRST REVI~ED SHEET HO. J . O 
CANCELS ORIGINAL SHEET NO. J.O 

TERRITORY SERVED 

Please refer to deacrl.ption of territory served as filed in Docket 

Number ------~---· Order Number --------------· issued 

(Date) 

Tiaothy Q. Rudek 
Tlautns Officer 



IHC REALTY PARTNERSHIP L.P . 
d/b/a PLANTATION UTILITIES 
SEWER TARIFF 

FIRST REVISED SHEET NO. 4.0 
CANCELS ORIClKAL SHB!T HO . 4.0 

MISCELU..NEOUS 

• 
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IHC REALTY PARTNElS81P L.P. 
d/ b/ a PLANTATION UTILITIES 
SEWER TARIFF 

PIRST REVISED SlEET NO. S .O 
CANCELS ORIGINAl SHB!T NO. S .O 

l.O 

2.0 

3.0 

4.0 

5.'" 

6.0 

7.0 

8.0 

TECHNICAL TERMS AND ABBREVIATIONS 

" COMPANY" - . ltrolAH RIVER PLANTATION COKPAHY d/b/a PlAHTATION UTILITIES 

"CONSUMER" - Arty per.son , fiLm, associat_on, corporation, governmental agency or similar organization supplied with sewer service by the company. 

"SERVICE" - Service, as mentioned in thia tariff and in agreement With euatomera, shall be conatcued to include~ in addition t o all aewer service Tequired by tha customer tha raadinaaa 
and ability on t he part of the company to furnish aewer service t o the customer . Service aball conform to the standard• aet f orth in Section 367. 111 of the Florida Statutes . 

" CUSTOMER'S IKSTAI.I..AriON" - All pipes I ahut-offs 1 valvaa 1 fiXtures and appliances qr apparatus of every kind and nature used in connection wit h or formina a part of an installation for disposing aewaaa located on the cuatome~ · a aide of "Point of Collection" whether auch installation ia owned by customer , or used by consumer undar lease or otherwise. 

"POINT OF COLLECTION" - The point where the company's pipes or meters are connected with pipes of the consumer. 

"!o'.AIN" - Shall refer . t o a pipe, conduit, or other facility installed to convey sewer service from individual service lines or ocher mains. 

"SERVICE LINES" - The pipes of the company which are connected 
f rom the mains to point of collection. 

" RATE SCHEDULE" - Refers to rates or charges for the particular classification of aervice. 

9. 0 "COMMISSION" - Refers to Florida Public Service Commission. 
10.0 "CERTIFICATE" - Means the sewer certificate iaaued to the company by the Commission. 

11.0 "CUSTOMER" - Means the parson, firm or corporation who has entered into an agre~nt to receive sewer service from the Company and who is liable for the paymen t of that aewer service. 

Tla>thy Q, Hudak 
111uioa Offic:or 



IHC REALTY PARTNERSHIP L.P. 
d/b/a PLANTATION UTILITIES 
SEWER TARIPP 

PIRST REVISED SHEET NO . 6.0 
CANCELS ORIClNAL SHEET NO . 6 . 0 

INDEX OF ROLES AND R.EGOL..\'l'IONS 

RULE NUMBER 

l.O 

2 . 0 

3.0 

4.0 

s.o 
6.0 

7. 0 

8.0 

9.0 

.o. 0 

ll.O 

12 . 0 

13.0 

14. 0 

15.0 

16.0 

Policy Di•pute L-----------------------------
General Information - ------------------------

Siqned Application Necessary ---------------

Applications by Aqenta ----------------------

Withholding Service -------------------------

Extenaiona. - ---------------------------------

Limitation of 

Continuity ot 

• 
Oae ------------------- --------

Service ---------- -------------

Type and Maintenance ----------------------

Chanqe ot Cuetomer'• Installation --- -------

Inspection of Customer'• Installation -------

Protection o f Company'• Property -----------

Access to Premi••• --------------------------

·Riqht of Way or E&aementa ------------------

Billinq Period• ------------------- ----------

Delinquent Bills ----------------------------
17.0 Payment of Water and Sewer service Bille 

SKEET NUMBER 

8.0 

8 . 0 

a.o 
8 . 0 

9.0 

9 . 0 

9.0 

9 . 0 

10.0 

10.0 

10.0 

10.0 

11.0 

11. 0 

ll.O 

11.0 

ConcurrenUy ---------------------------------- 11.0 
18.0 

19 . 0 

20.0 

Evidence of Consumption ---------------------

Tax Clause ----------------------------------

Chanqe ot Occupancy -------------------------

(Continued to Sheet No. 7.0) 

Tiaothy Q. Hudak 
ls•u Ina Offic• r 
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lHC REALTY PARTNERSHIP L,P, 
d/b/n PLANTATION UTlLlTI!S 
SEWER TARIFY 

S&CONO R&VtSRD SHEET NO , 7. 0 
CANCELS PlRST REVISED SH!!T NO. 7.0 

21 . 0 Onauthorize4 Connection• - Sewer • . . • • • 13.0 
22.0 Adjustment of Bills • • • • • 

23 . 0 Cuatomer Depoait • • • • • • • 
24.0 Piling of Contract• • • • • • • 

25.0 Miscellaneous Service Charges • 

Bffoctiva Date: ________________ _ 

• • • • • • 13.0 

• • • • • • 13.0 

• . • . • 14. 0 

• • • . • • 14.0 

Ti•othy Q. Hudak 
11 1uin11 Of ftaal' 
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lHC R!ALTY PAlTM!lSHlP L.P. 
d/b/a PLANTATION UTILITIES 
SEWER TARIFF 

PIRST REVISED SHEET NO. 8.0 
CANCELS ORlCINAL SR!ET NO. 8.0 

RULES AND REGULATIONS 

l. 0 POLICY DISPUTE - Any dispute bec:v.en the company and the customer or pro1pective cuatome~ regarding the meaning or application of any proviaion of th1a tariff ahall upon written request by ei~har party be resolved by the Florida Public Service Commiaaion. 

2.0 GENERAL INFORMATION - The company'a Rulea and Regulations, Insofar as they are inconsistent with any Statute, Law or Commission Order ahall be null and void. Theae Rules and Regulation• are a part of the rate lchadulu, applications ana Contractl of the COIIpaDy and in the absence of specific written agreement to tbe contrary, they apply without modification or change to each and every customer t o whom the company renders 

3.0 

N/A 

sewage service. ~ 

In the t'lent that & portion of the .. Rulu and Regulation• are declared unconstitutional or void for any reaaon by any court of competent juriadiction, auch daciaion ahall in no way affect che validity of the remaining portions of the Rules and Regulation• !or eawage se=vice unless such court order or decision shall so direct. 

The company shall provide aervice to all customers requiring such service within the territory described in its certificate upon such terms aa are set forth in this tariff . 
SIGNED APPLICATION NECESSARY - Sewage service is furnished only upon signed application or agreement accepted by the company and the conditions of such application or agreement are binding upon the cuatomer as well as upon the company. A copy of the application or agreement fo= sewer aervice accepted by the company will be furnished to the applicant on request. 
The applicant ahall furniah to the co~pany the correct nama, street address or lot and block number, at which sewer aervice is to be rendered. 

4.0 APPLICATIONS BY AGENTS- Applications for sewer 1ervice requested by Ll~. partnerships, associations, corpor•tiona, and others shall be rendered only by duly authorized parties. When sewer service is rendered under agreement or agreements enta=ed into between the company and an agent of the principal . The use of sue~ aewer aervice by the principal or agent ahdll constitute full and complete ratification by the principal of the agreement or agree~enta entered into becween agent and the company and under which such sewer aervico i1 rendered . 

Tiaothy Q, Rudak 
I .. utns Officer 



IKC REALTY PARTKBISBIP L.P. 
d/b/a PLANTATION UT1LlT1BS 
SEWER TARIFF 

PlRST REVISED SHBIT RO. 9.0 
CANCELS ORlClRAL SR!ET RO . 9.0 

S.O WITHHOLDING SERVICE - The company may withhold or ditcontinue .. wer teiV'lce rendered under applicacion made by any member 

6.0 

7. 0 

8.0 

or agent of a boutehold, organization or businesa unlesa all prior ~ndebtedneaa to the company o.f such houaehold, organization or busines• fo~ sewer tervice baa been settled in full . 
Service may alto be ditcontinued for any violation by the customer or conaumer of any rule or r~gulation set forth in this tariff. 

EXTENSIONS - Exten1ions will be made to the company'• taoilitill in compi!anct with thl lulea/Ordera/Tariff by the Co=-i11ion. 
LIMITATION OF US! - Sewer aervice purchased from the company shall be uaed by the conaumer only for the purpoaea specified in the application for aewer aervice. Sewer service furnished to the conaumer ehall be for the consumer '• own use and sewage shall be -received directly from the consumer into the company'• main aewer linea . In no caae ahall a conaumeri except with the writt•n con .. nt of the company extend hia inea acrou a street, alley, lane, court, property line, avenue, or other way, 1n order to furniah sewer service for adjaeaae property, even though such adjacent ptopexty may be Olol\ed by him. In case of such unauthorized extenaion, sale or disposition of service, consumer's aewer aervice is aubfeet to discontinuance until such unauthorized extension, •a e or dilpoaition ie discontinued and full payment is made of billa for sewer service, calculated on proper classifications and rate achedulea and reimburaement in full made to the company for all extra expenaea incurred for clerical work, teacing, and inapectiona . 

CONTJ.NUITY OF SERVICE - The company will at all times use reasonable diligence co provide continuous sewer service, and having uaad reasonable diligence, shall not be liable t o the customer for failure or interruption of continuous sewer service. The company shall not be liable for any act or omission caused directly or indirectly by strikes, labor troubles, accident, liti$ations, breakdowns, shutdowns f or emergency repairs, or adj uatmenca , acts of sebotage , enemies of the United States, Wars,United State~, State , Municipal or other governmental interference, acts of God or ocher causes beyond its control . If at any time the company ahall interrupt or discontinue its aervice f or any period grear.er t han one hour, all c~stom~r• affected by sa~d interruption or discontinuance shall be given not leas than 24 hours notice. 

Tt•oth y Q. Hudak 
laau1u & Officer 



18C REALTY PARTH!lSHIP L.P. 
d/b/a PLANTATION UTlLlTllS 
SEWER TARll'l' 

PlRST l!VlS!D SU!!T NO. 10. 0 
CANCELS OllCINAL SH!BT NO. \ 0.0 

9.0 

10.0 

11.0 

TYPE AND MAINTENANCE - The customer's pipes, apparatus and 
eqUlp~ent shall be selected, installed , used and maintained in accordance with the standard practice, conforming with the Rules· and Regulations of the Company, and in rull compliance with all lava and governmental regulations applicable to same. The COCIIp&nY shall not be responeible for the maintenance and operation of tbe cuatomer'a pipes and facilities . The cuatOIUr expresaly .&grees not to utilize any appliance or device which is not properly cObstructed, controlled and protect•d, or which may adversely affect the sewer service; and the company reaervea the right to discontinue or withhold aewe.r service to aucb apparatua or device . . 
CHANG! OF CUSTOMER'S INSTALLATION - No chanfes or increases In cuatoaaar' a liistailadon. Which will mater ally affect the proper operation of tba pipes, mains, or stations of the company shall be made without written cone ant of the company. The cuatomar will be liabia for any change resulting from a violation of this rule. 

INSPECTION. OF CUSTOMER'S INStALLATION - All customer' a sewer service !Datallatlona or cb&nae• shill be inspected upon completion by competent authority to ensure that customer's piping, equipment, and devices have been installed in accorda.nca with accepted standard practice an.: such local governmental or other rules as may be in effect . ·~·~• municipal or other governmental inspection is required by local rules or ordinances, the company cannot render sewer service until such inepection has been made and a formal notice of approval from the inspecting authority hac been received by the Company. 
Tba company reserves the right to inspect the customer ' s installation prior to rendering eewer service and from t ime to time thereafter, but aseumes no reeponsibility whatsoever for ~Y portion thereof . 

12.0 PRotECTION OF COMPANY'S PROPERTY - The customer shall exercise reasonable dillfence t o protect the company's property on the cuatomer a premises , and shall knowingly permit no one but the company 's agents, or persona authorized by law, to have acceea to the company 's pipet and apparatus . 
In tbe event of any loas , or damage t o property of the company caused by or ariaing out of carelessness, neglect or misuse by the customar, t he coat of making good such loss o~ repairing auch damage shall be paid by the customer. 

Ti•oth y Q. Hudak 
hauina Officer 



lHC REALTY PARTN!lSHIP L.P. 
d/b/a PLANTATION UTILITIES 
SEWER TARIFF 

PllST l!VIS!D SH!!T NO. 11.0 
CANCELS OllCINAL SH!RT MO . 11.0 

13.0 

14.0 

15 . 0 

16.0 

ACCESS TO PREMISES - The duly authorized agent• of the company shall have ccceaa at all reasonable hours to the 
premises of the cuatomer for the purpoae of installing, 
matntainina and. inapacttna or removina company'• property, 
and other p~o••• incident to performance under or 
termination of the company'• agreament with the cuatomer 
and in 1uch performance ab-11 not be l 4Able for trespass . 

RIGHT OF WAY OR EASEMENTS - The cuatomer ahall grant or 
cause to ba sranted to the company md without coat to the 
company all riahta, eaaamanta, permita, and privilege• which are nacaal&ry for the rend~ring of aewer aervice. 

BnLtNG PERIODS - BUll for laver l&rvice will be rendered 
{(~te£fS SliODthly, Quarterly), bill• are due when rendered an .s l be conaidered &I received by customer when · 
delivered or mailed to aawar aervice addreaa or aoma other 
place autually aaraad upon. 

Nonreceipt of billa 
diminiah obligation 
thereof. 

• • 
by cuatomer shall not releaae or 
of cuatomer with respect to payment 

DELIN8JUENT BILLS - Billa are due when rendered, and if not paidthln fifteen (15) days thereafter become delinquent, 
and sewer aervice may then, after five (S) days written 
not~ce be discontinued. Service will be resumed only 
unon payment of all past-due bills and penaltiea, together 
W-Ch a reconnection charge established on the basis of the 
expenses incurred in the reconnection and restoration of service which shall be nondiscriminatory in its application. 
There shall be no liability of any kind against the company 
by reason of discontinuance of sewer service t o the consumer 
for failure of the consumer to pay the billa on time. 

No partial payment of any bill rendered will be accepted by the company, except by agreement with company, or by 
order of the Commission. 

17. 0 PAYHE.,..T OF SEWER AND WATER SERVICE BILLS CONCURRENTLY - When both sewer and water aerv!ce are provided by the company 
payment of any sewer service bill rendered by the company to a sewer aervice consumer ahall not be accepted by the 
company without the stmultaneous or concurrent payment of any water service bill rendered by the company. If the chargea for aewer aervice are not so paid, the company may 
discontinue both sewer service ~nd water service to the consumer'• premise• for nonpayment of the sewer aervice 

Tinothy Q. Hudak 
lanuina Officer 



tHC R!ALTY PARTM!ISRI P L.P . 
d / b/a PLANTATION UTILITI!S 
SEWER TAltl'Pl' 

PI RST R!VlS!D SHEET NO . 12 . 0 
CANCELS ORIGINAL SHEET NO . 12. 0 

(Continued f rom Sheet No . 11 .0) 

18.0 

19 . 0 

~arqes or if the j;barqu for water service are not paid the Company JD&Y discontinue both wat.er servir.e and sewer service t:n the Cons~D~~er'a premises f or nonpayment o f tht'l water service charge. The Company shall not re .. tabliah or reconnect sever service and water service or either of such aervic.. untU such time u all s ewer service charges and water service cbargu ~d all other e xpena .. or charges .. tablished or provided !or by these Rules and Rec;ulationa . 

EVIDBNCE or COffSOKP'l'lON - The initiation or continuation or reaump£10n o! vater service t o the premises shall constitute the initiation, continuation, or resumption of 
sanitary sewer service to the premises , regardl .. a of occupancy. 

TAX CLAUSE - A municipal or county franchise tax l evied upon a water or sewer public utility shall not be incorporated in the rate f or water or sewer service but shall be shown •• a separate item on the utilit y's billa to ita customers 
in s uch municipality or count y. 

This char ge must be approved by the Commission before being incorporated i n the customer' s bills . 

20 . 0 CHA.~GE OF OCCUPANCY - When change o! :)Ccupancy ta.lcea place on any premises supplied by the Company with sewer service, WRITTEN NOTI CE thereof shall be qi ven at the office or the Company not l eas than three (3) days pr ior to the date o! change by t he outgoing Cus tomer, who w ~ll be held r esponsible !or a~l s~~er service used on auch premiaea until such written notice is so r eceived and the Company has had reaaonabl~ time to discontinue sewer service. However, if auch written notice has not been received, the applicati on of a succeeding occupant !or sewer service wi l l automatically terminate the prior account. Customer ' s depoait may be transferred ! r om one service l ocati on to another, if both locations are aupplied by the Company. cuatomer ' s depoait may NOT be transferred !rom one 1oame to another. 

For the conv~nience o! ita c uatomera, the Comoany will accept telephone order• to diacontinue or transfer aewer service and will use all reasonable diligence in the execution thereof. However, oral orders or advice ahall not be de4med binding or be consider ed formal notification t o the Company. 

Ti•oth y Q. Hudak 
t a auin& Off ic:ar 



IRC REALTY P~TN!lSBlP L. P. 
d/b/a PLANTATION UTILITIES 
SEWER TARIFF 

.ontinued from Shut No. 12.0) 

PttST RBVtS!D SHEET NO. 13.0 
CANCELS ORICtNAL SHEET NO . 13.0 

21. 0 UNAUTHORtZED CONNEC'l'IONS - SEWER - Connections to thft 
Company' s sewer system tor ~ny pUrpose wh~ta~evt~r are to 
be made onl.y by e:aployees of the Company . Unauthorized 
connections render the service subject to izrlllediate dis
continuance without notice and sewer service will not be 
restored until such unauthorized connections have been 
removed and unless settlement is made in full and for 
sewer service estimated by the Company to have been uaed 
by reuon of such unauthorized cor:mection. 

22. 0. ADJUS'l'MEN'l' OF BILLS - When " customer baa been overcharqed 
or unC!iroharvid aa a result of incorrect application of 
the rate schedule , or, if sewer st~rvice is meuured by 
water consu.ption, a meter error is determined, the amount 
may be credited or billed to the customer, as the case may be. 

23. 0 · CUS'l'O.MER DEPOSIT - Before rende.rinq service, the Company 
may require a deposit or guarantee satisfactory to the 
Company to secure the payment of billa ; and the Company shall give the cuato!Mrs a nonneqoti&ble and nontransferable 
deposit receipt. 

The amount of such deposit shall be the following: 

Residential $ Nonu 

All othe.r classes (accordinq to wac:er mec:er size): 

S/8 X 3/4" $ NOD II 

p $ .. 
lis" s .. 
2" $ 

.. 
After a customer's service baa been discontinued due to 
non~ayment of bill, before service will be resumed, Company may increase the deposit t o three (3) times the averaqe monthly bill for that class of customer and meter size. 

The Company will pay inter est on customers deposit at tho 
rate of "!& percent per annum. The payment of interest will be ma once each y~ar as a credit on reqular bill s, and on final billa when service ia discontinued. No customer 
depositor will receive intereat on his deposit until at least six (6) months continuous service, then interest will be paid 
from the date of the commencement of service. 

(Continued tn Sheet No. \4 . 0) Ttaothy Q. Hudak 
laeuina Oft ical' 

•• 



lHC REALTY PARTNElSBlP L.P, 
d/b/a PLANTATION UTILITIES 
SEWER TARIPF 

SE~OND REVISED SHEET NO. 14.0 
CANCELS Pl RST REVISED SHEET NO . 14 . 0 

The COIIpallY will pay or credit accrued interest to the 
cuaton·r•s account durin; the ~nth of RIA each 
year. 

Opon fi.ul aettl ... nt of cuto.er'a acoc:unt, any unused 
balance of the clepodt will be refunded. Refund J.a 
contJ.n;ent upon surnDder to the eo.pany of the applicable 
deposit receipt or, tlben the rec•ipt cannot be produced, 
upon adequate idantificatJ.on. 

24.0 The CCIIpUy shall file with the cams aaion copies of all 
Guar&Gteed JteftDue contracts or apecial contracts for the 
sale of ita product or services in a •anner not 
specifica.lly covered by ita standard re;ulations o r 
approved rate schedulera prior to execution . 

25 • 0 MlSQIHftQQS §IKVXCI QIMGJS - 'l'he co.pa.ny aay Cbar(Je the 
follow1D9 ~cell•n~ service charqes in accordance with 
tab t"'TW' also stated below. If both water and sedr 
services are proYidad, only a single charge is appropriate 
unless ci..rcua8t&Dcea beyond the control of the c o11pany 
requires .ultiple actions. 

IlfiTIAL CQIOO!lCTION - 'l'his char;• would be levied for 
SeJ:Vice initiation at a l ocation vnere service did no t 
exist previously. 

HOJQOL UCONifiCTION - Thb charge would be levied for 
tra.nafer of service to a n- cwttOMr account at the sam. 
location or raconnaction of service subsequent to a 
custoMer r equested disconnection. 

YlQLUJOl! BBCQRQC'I'IQN - 'rhia charge would be levied 
subsequent t o disconnection of service for causa including 
a delinquency in bill pa~nt. 

PBOOSI'!S VXSI'l' ep.BGJ l Itt LXIV QP QISCQIOO!lCTIONl - 'fhis 
eharve would be levied vban a service representative visits 
a Ji11:11Slises for tba purpose of discontinuing service for 
nonpayment of a due and collectible bill and does not 
discontinue service becawte the cuat011er pays the service 
representative or otbarvise sakes satisf•ctory ~trrllng"IWinta 

to pay tba bill. 

Initial Connectio.n 
No%:1Dal. TWco~ion 
Violation Reconnection 
Preaiaas Visit ( in lieu of disco~ection) 

15.00 
15.00 
15.00 
10 .00 

Effective Dete: ________________ _ Tiaothy Q. Hudak 
Iaauina ottlcet' 



1HC REALTY PARTM!ASHIP L. P. 
d/b/a PLAMTATIOH UTILITlBS 
SEWER TAlliPP 

FIRST REVlSED &H!ET NO. 15 . 0 
CANCELS ORICINAL SHEET NO. 15.0 

INDEX OF RATE SCHEDULES 

General Service, GS ----------------------------------- 16.0 

Reaidential Service, RS ------------------------------- 17.0 

Multi-Residential Service, MS ------------------------- 18 .0 

Tlaothy Q. Hudak 
Ia1ulna Ofl1c:ar 

.. 
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IHC RBALTY PARTMIISHIP L,P, 
d/b/a PLANTATION UTILITIIS 
SEWER TARIFF 

I LIVENTH RIVl SBD SHElf NO . 16 , 0 
CANCELS TINTi IIVIS!D SHEET NO. 16. 0 

GBHEJW. SQYlC2 

RATE sgnmQLE - GS 

AYAJUBILX'l'X - Available throughout the area .. rved by the 
COJIP&ny. 

AfPL:ICABILm - ror aever •ervioe tor which no other •cbedule 
appli ... 

LI!ftTltTXOMS - Subject to all the rules and re;ul.ationa of this 
tariff and general rulu and recJUl&tiona ot the co-t••ion. 

BAD - (Monthly) 

J(atar Si11 

5/810 X 3 /410 

1" 
1- 1/2· 

2" 
3" 
4" 
6" 

1111 ragllity Ch•rqa 

$ 11.12 
27 .79 
u.n 
88.94 

177.90 
333.56 
694.91 

Gallonage Cb•rqa 
(Par 1,000 Gallona) 

$ !5. 38 
!5 . 38 
!5. 38 
!5.38 
!5.38 
!5.38 
!5.38 

(no maxiliiWII) 

MINIMUM CHARGE - Shall be equal to the Baae Facility Char qe for 
each aeter •ize par aonth . 

TERHS or PAXMEJfT - Billa are due and payable when rendered and 
beco11te delinquent it not paid within twenty (20) daY• · Alter 
f ive (5) vorkinq daya written notice, •eparat e and apart tr011 any 
bill, •ervice aay then be di•continued. 

Effective Data: __ ~--~---------- Tiaothy Q. Hudak 
hautna Otrtcar 



IHC REALTY PARTNIISHIP L. P. 
d/b/e PLANTATION UTILITIIS 
SEWER TARIFF 

ILIVINTH liV t S!D SHBBT NO . 17 . 0 
CANCBLS TINT II ll!Y J.SI!D SHB!T NO. 1 7 . 0 

RBSIQINTIAL SIBYlCE 

RA'1'1 SQIJQQLI - RS 

WIIMIWTJ - Available throuqbout the area aerve4 by the 
C011pany. 

APELICADit.m - Por aever aarvice tor all purpo••• in private 
ruidencu and individually -t•~ad apartaent Wtita. 

LOOTWQNS - SUbject to all the rulu · and r419Ulationa ot thia 
taritt and 9enaral rulea and recJUlationa ot the Coaiuion. 

BAD - (Monthly) 

Meter Silt B••• raglllty Cb•ra• Ctllgnaqa Sb•rs• 
(Per 1,000 Gallona) 

$ 11.12 $ 4.47 

(II&XiaWI 6, 000 
9allona par aonth) 

M::pmruM CJfARGI - Shall be equal to the Bue Pacility Ch&r9e per 
ll.onth. 

TERMS OF PAXMQT - Billa era due and payable wen rendered and 
becoa.e delinquent if not paid vitbin twenty (20) day• . Attar 
five (5) workinq days written notice , separate and apart f ro• any 
bill, service aay than be di•continued. 

!ffective Oete t ________________ _ 

Type of Ptltna : Tranafer 

Tieothy Q. Hudek 
t.autna· Officer 
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lHC RBALTY PA1tiii881P L.P. 
d/b/a PLAITATION UTtLlTlBS 
5 ISWBR T ARl PP 

PllST l!VtSID SHIIT NO. 18 . 0 
CANC!LS ORIClHAL SRBBT NO. 18.0 

MULTI-RIIIDINTIAL SERVICE 
• RATE SCHEDULE -- MS 

AVA~BILITY - Available throughout ~· area aerve~ by the company. 

APPLICABILI 'l'Y - For sever service to all master-snetered residential customers I ncluding but not limited to condominiums, apartments 
and mobile helM parka • 

LIHI'l'ATIONS - Subject to All o't the Rulu and Regulation• of this t:a.rl!l and General Rules and J\4gulation. of t he Co111D.i.uion . 

~E-

MINIMUM CHARGE -
.. 

TERMS OF PAYMENT - Billa are ~ue and payable when ·ren~ered and 
become de!lnquent if not pctd within fifteen (15 ) days . A~ter 
~ive (5 ) daya written notice, service may then be discontinued. 

Tiaothy Q. Hud•k 
I~t•uin' Officer 
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lBC REALTY PARTN!RSBIP L. P. 
d/b/a PLANTATION ~TlLITlBS 

FIRST REVISED SHEBT NO. 19 , 0 
CA~C!LS ORIGINAL SH~!T NO. 19 . 0 

SEWER TARIE'P 

INDEX OF STANDARD FORMS 

CUSTOMER'S GUAJANT!E DEPOSIT RECEIPT - --- - ------------

APPLICATION FOR SEWER SERVICE ------------------------

COPY OF CUSTOMER'S BILL ----------·------·---- ---------

..-

•• 

Ti•othy Q. Hudak 
Iaauins Officer 

Sheet No . 

20.0 

21.. 0 

22.0 



•• 

IHC REALTY PARTNERSHIP L.P. 
d/b /a PLANTATION UTlLlTliS 
SBWBR TARIFF 

FIRST REVISED SHBLT NO. 20 . 0 
CANCELS ORIGINAL SH!!T NO . 20.0 

CUSTOMER'S GOARANTE! ·DEPOSIT RECEIPT 

Not Applicable . 

Timothy Q. Hudak 
laauina Officer 



IUC REALTY PARTNERSHIP L. P. 
d/b/a PLANTATION UTILITIBS 
SEWER TARIJ'l' 

FIRST RBVIS!D SUBBT NO . 21 , 0 
CANCELS ORIGINAL HH!BT NO . 21 . 0 

APPLICATION FOR SEWER. SERVICE 

No t Applicable • 

• 

T1aothy Q. Hudak 
laauina Officu: 



. 
lRC REALTY PARTNRISBIP L. P , 
d/b/a PLANTATION UTlLITl!S 
SEWER TARIFF 

FIRST R!VlS!D SR!BT NO . 22 . 0 
CANCELS OllClNAL 3DBET NO . 22.0 

COPY OF CUSTOMEii' S BILL 

Account No· ----------~-------
Bill Date ________ __ 

Service Address: ______ ~------

Meter Readings Read DatOI 

Pre1ent 

Previous 

Conlumption 
----------------- Gallons 

Wotor Ch4rgoa 

Sewer Charges 

Previous Balance 

Total Now Due 

II"DIA 'l RIVER PL.\~TATIO'i t.:O~I P.\ 'iY 
Sull.: 107. 8c:sMm~r Buihllna. JcnJCn Uclu:h. Flurfllu )>H~7 T~lcrhon~: (,10~) ~Rfo·ISi 1 

Ti.nothy Q, Hudak 
laeuina Off leer 



lHC REALTY PAATRilSBI P L. P. 
d/b/a PLANTATI ON UTlLITl!S 
SEWER TARIFF 

PlRST &RV I ~BD SH!!T NO . 23 . 0 
CANCELS OR101HAL SHEET NO. 23 . 0 

SERVICE AVAILABILITY POLICY 

The Company conatructa all off-aite facilitie s and develop

era aball construct all on-site facilities and , at the Company's 

diacretion , t r ansfer them to t he Company . 

Rtfoctive Docet __ ~-----------------

Type of Piling: Tr anefeT 

Tiaothy Q, Hudek 
lesuins Officer 



. 
lHC RIALTY PARTNIRSBlP L.P. 
d/b/a PLAHTATlON UTILITIES 
SBWBR TA'RlFF 

SBCONO RB?lSEO SHEET HO . 24.0 
CANCELS FIRST REV I SED SHEET NO. 

IQQ!QJM OP PUS Al!J) CBARG!!S 

DISCBiftiQI 

8y.t• CApacity Cha.rge 
Residential. - Per Un.1t 

tlua..iw~ 
Refer to Rule 

Inspection r.. 
ReCu to Jtule 

Effective Ootot~------~--~---

$,&. ,000 

. . 
ActUAl Coat 

Actual Coat 

Ti•9thy Q. Hudak 
Iuuin& Ofltc:er 


	7-11 No. - 363
	7-11 No. - 364
	7-11 No. - 365
	7-11 No. - 366
	7-11 No. - 367
	7-11 No. - 368
	7-11 No. - 369
	7-11 No. - 370
	7-11 No. - 371
	7-11 No. - 372
	7-11 No. - 373
	7-11 No. - 374
	7-11 No. - 375
	7-11 No. - 376
	7-11 No. - 377
	7-11 No. - 378
	7-11 No. - 379
	7-11 No. - 380
	7-11 No. - 381
	7-11 No. - 382
	7-11 No. - 383
	7-11 No. - 384
	7-11 No. - 385
	7-11 No. - 386
	7-11 No. - 387
	7-11 No. - 388
	7-11 No. - 389
	7-11 No. - 390
	7-11 No. - 391
	7-11 No. - 392
	7-11 No. - 393
	7-11 No. - 394
	7-11 No. - 395
	7-11 No. - 396
	7-11 No. - 397
	7-11 No. - 398
	7-11 No. - 399
	7-11 No. - 400
	7-11 No. - 401
	7-11 No. - 402
	7-11 No. - 403
	7-11 No. - 404
	7-11 No. - 405
	7-11 No. - 406
	7-11 No. - 407
	7-11 No. - 408
	7-11 No. - 409
	7-11 No. - 410
	7-11 No. - 411
	7-11 No. - 412
	7-11 No. - 413
	7-11 No. - 414
	7-11 No. - 415
	7-11 No. - 416
	7-11 No. - 417
	7-11 No. - 418
	7-11 No. - 419
	7-11 No. - 420
	7-11 No. - 421
	7-11 No. - 422
	7-11 No. - 423
	7-11 No. - 424
	7-11 No. - 425
	7-11 No. - 426
	7-11 No. - 427
	7-11 No. - 428
	7-11 No. - 429
	7-11 No. - 430
	7-11 No. - 431
	7-11 No. - 432
	7-11 No. - 433
	7-11 No. - 434
	7-11 No. - 435
	7-11 No. - 436
	7-11 No. - 437
	7-11 No. - 438
	7-11 No. - 439
	7-11 No. - 440
	7-11 No. - 441
	7-11 No. - 442
	7-11 No. - 443
	7-11 No. - 444
	7-11 No. - 445
	7-11 No. - 446
	7-11 No. - 447
	7-11 No. - 448
	7-11 No. - 449
	7-11 No. - 450
	7-11 No. - 451
	7-11 No. - 452
	7-11 No. - 453
	7-11 No. - 454
	7-11 No. - 455
	7-11 No. - 456
	7-11 No. - 457
	7-11 No. - 458
	7-11 No. - 459
	7-11 No. - 460
	7-11 No. - 461
	7-11 No. - 462
	7-11 No. - 463
	7-11 No. - 464
	7-11 No. - 465
	7-11 No. - 466
	7-11 No. - 467
	7-11 No. - 468
	7-11 No. - 469
	7-11 No. - 470
	7-11 No. - 471
	7-11 No. - 472
	7-11 No. - 473
	7-11 No. - 474
	7-11 No. - 475
	7-11 No. - 476
	7-11 No. - 477
	7-11 No. - 478
	7-11 No. - 479
	7-11 No. - 480
	7-11 No. - 481
	7-11 No. - 482
	7-11 No. - 483
	7-11 No. - 484
	7-11 No. - 485
	7-11 No. - 486
	7-11 No. - 487
	7-11 No. - 488
	7-11 No. - 489
	7-11 No. - 490
	7-11 No. - 491
	7-11 No. - 492
	7-11 No. - 493
	7-11 No. - 494
	7-11 No. - 495
	7-11 No. - 496
	7-11 No. - 497
	7-11 No. - 498
	7-11 No. - 499
	7-11 No. - 500
	7-11 No. - 501
	7-11 No. - 502
	7-11 No. - 503
	7-11 No. - 504
	7-11 No. - 505
	7-11 No. - 506
	7-11 No. - 507
	7-11 No. - 508
	7-11 No. - 509
	7-11 No. - 510
	7-11 No. - 511
	7-11 No. - 512
	7-11 No. - 513
	7-11 No. - 514
	7-11 No. - 515
	7-11 No. - 516
	7-11 No. - 517



