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Proposal co Bxtc&l Plan for the Recording of Certain Expense$ for the Years 
1998 and 1999 for Aorida Power cl Ught Col11j)Jilly 

Dear Ms. Bayo: 
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Enclosed please find for ~ling with the Public Service Conu:niJsion the original and fifteen copies 
of the Petition and Proces& of AmeriSteel Corporalion to Propos:d Agt.ney Action. 

illank you for your assiSllllCC In filing the above. Should you lave any ~hns. please do 001 

hesiwe ro coruact the under1igncd. With kindest personal rqanb. I am 

Very truly yOUII, 

AFA 8 SALEM, SAXON cl NIELSEN, P.A. 
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SERVICEUSf 
(PSC DOCKET NO. 97041o-EI) 

Robert Eillas. E.sq. 
Florida Public Service Comm.IJsion 

Oera.ld L Gunter Building 
2S40 Shumard Oak Blvd. 

Room301 
Talltb•"""· PL 32399-0850 

Telepbooe: 904-413-6212 
FICiim.lle: 904-413~ 

Manhew M. Olilcb, Esq. 
Steel, Hcccor &. Davis 

21S South Monroe 
Suite 601 

Tallahassee, FL. 32301-1804 
Telepbooe: 904-222-2.300 
Facsimile: 904-222-?SIO 

Wil.liam Feasler 
Florida Power & UJ)n Company 

21S S. Monroe 
Suite 810 

Tallab•,..., FL. 32301-18S9 
Telepbooe: 

Facsimile: 904-224-7197 

Jack Shreve, Esq. 
Roger Howe, Esq. 

Office of Publlc Counsel 
111 West MadiiOD Street 

Room 812 
Tallabawe, PL 32399 

Telephone: 904-488-9330 
Pacslmi.le: 904-488-4491 



STATE OF FLORIDA 
PUBUC SERVICE COMMISSION 

Proposal to Extend Plan for the 
Rcccrdiog of Certain Expenses for 
The Years 1998 and 1999 for Florida 
Power & Light Company 

) 
) 
) 
) 

Docket No. 9704 10-121 
Filed May 20, 1997 

PETITION AND PROTEST OF AMERISTEEL CORPORATION 
TOl!RO~OSED AGENCY ACilON 

UR\ \i1h"' '­
i\U. COr~ 

AmeriSteel Corporation ("AmeriSteel") hereby petitions for o formal proceedinl! m the 

above-captioned docket pUIIIUant to Rule 25-22.029, Florida Administrative Code. nnd Flori du 

Public Service Commission P~ Agency Action Order No. PSC-97-0499·FOF-EI. issued Apri l 

29. 1997 (hereinafler the "PAA"). AmeriSteel has interests that arc substantially affected by the 

moners addressed Ill this docket It protcsu the entry of the PAA and n:que.."'1B that hcannl!s be held 

before the Commission to consider whethct to fually approve an extension, wuh mod 1 fica::nns, of 

the program authorizing Florida Power&. Light Company to record addational expenses for the years 

1998 and 1999 ("Accelerated Depreciation Plan" or ''PIIm'l In suppon of thas petition and protest, 

AmeriSteel states as follows: 

I. 'The name and address of peutioner ia 111 follows: 
AmeriSteel Co!poration 
S I 00 West Lemon Street 
Suite 312 
Tampa, Florids 33609 

• 
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Documents relating ID this proceeding may be served on AmcriSICel by serving them on the 

following individuals: 

Richard J. Salem 
Florida Bar No. I j2S24 
Marian B. Rush 
Florida Bar No. 373S83 
S.Uem, Saxon & Nielsen, P.A. 
I 0 I East Kennedy Boulevard 
P.O. Box 3399 
Tampa, Florida 33601 
Phone: (813) 224-9000 
Fax: (813) 221-8811 

I . 

Peter J.P. Brickfield 
Jamea W. Brew 
Bricldield, Burchette & RittJ, P \. 
102S Thomas JcfTc:non St., N.W. 
Eighth Floor-West Tower 
Wuhilljton, DC 20007 
Phone: (202) 342.{)800 
Fax: (202) 342.{)807 

BACKGROUIW 

A. FPL'1 199S "Stnaded IDVntm~al" Proposal 

2. On March 31, 199S, FPL petitioned the Commission in Docket No. ?SOJS9·EI for 

nuthorization to OCGC!enuc the amortization of ill nuclear powered generation units (the "Stranded 

Investment Docltet'1. FPL sought a permanent $30 million in additional amoniution: and, for the 

years 1995 and 1996, an additional amortization equal to, a) 100% of FPL'a llnse rnte revenues 

produced by retail sales between FPL 's "low band" and ''most likely"' salea fOI"CCI.SIJ for tho5C yean. 

and, b) 50"/o ofbue nue revenues from retail aalcs above the ''most likely" forecast.' FPL o.ssened 

10 its petition in that dockc:l that changes in the elcdric utility industry structure were creatmg greater 

potential for "stro.nded investment" as it b«omes increasingly more deregulated nnd possible for 

altetru~tive aupplicrsto serve cloctrio utility cuatomcrs.1 

' DocUt No. 9503~El. Pdlllolo fD uUiblld."" AlltO<'fUDtiOfl Sdu.Jid, for F1orul4 ~ d UaAt <'owtp<>"> J 

NurltiJr CitMralilll Utrlu lo Addrnl 1M Pouruiol for $/raNkr//•wz-
1 M.udt 31, t99S l'elobOO ac pJ. FPL did DOCIUJIUiln ttl~ tb.tc any or 111 row auclcal wuu mtah• be 
r•mcd ror C<OOOCI'IIC.....,.... bef- doe aplntloll or lhctt OJIC'ralul& 1tccoscs bul. DOIICibelcaa. marn1amcd lhat 

ac:cclc:nllcd m:ovcry of lbc aptW COlli of lilac WliiJ wu oeeckd. 
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). Hearings were scbeduled in the Stranded Investment Docket. but FPI. rt:4chc:d a sc:ulc:mc:nt 

wilh lhe Commiaaion Staff before any testimony was heard.' The Commtasion :approved lhc: 

proposed settlement in Order No. PSC-96-0461-FOF-EI (dated April 2, 1997) Titc: approval ordrr 

dirocted FPL to: 

• apply $126 milUon in additional 1995 depreciation expense to the reserve: deficiency 
in nuclear production; 

• 1'1XX>td an addition.: $30 milhvn annually in nuclear llllonillltion. 

• reconlldditional apcilliC8 in the yeara 1996 and 1997 based on growth in base rate 
revenues as FPL propoted but <:barged to various nuclear and non-nuclear acGOunts 
in acGOrdaDce with the FPLJStafT ICttlc:meot rocommendatton 

Pursuant to this Order, FPL booked approximately $1 60 millii)O in lldditional charges and 

amonization in 1996 in addition to lhe chArges taken in 1995. 

4. In its petition in tbe Stranded lnvc:stmenc Docket, FPL confined its request for additional 

amoniz.ation t.o lhe years 1995 and 1996, stating: 

There are several practical rrcasons for FPL limiting its request 
for the ldditionalllllOrtiution above the $30 million to a two 
year period. Firat, !.here arc: limitations on the abihty to 
forceast economic circ:umst.ances eccunucly for longer pcnods 
of time and, while FPL iJ prepared to accept lbe resulla for 
two yean, unforeseen evenu could have a significant tmpact 
on future eamina- and thus FPL 's ability to :absorb lddit.ionlll 
amortization. Second, FPL vicwa its proposal u a lint atep 
to llddreas stnLnded investment and considers it pmdcnt and 
appropriate to monitor the aituation and lhe effect of its 
proposal. 

FPL JX.'tition in Docket No. 9S03S9-EI. pp. I 0-11. 

' AmenS'"tJotnvmed u a peny 1D !be Scnaded IIIYCOUnall Docket (IN duoiAIOCI below), boll IUbkqudllly 

WJ!hdnw u a pany llftd dJd DOl panxlptk mlbe lldtkma:lt cl&tcut.aloaJ ~ FPL llftd CommuJJOO StaiT 
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S. The resulll of the ftm two years of the pro(!T8111 an: now in hand FPL ' s bu.se clectnc sales 

revenues significantly excccdcd the rcspcctive "low" and "most likely" forecasts. As a result, FPL 

took charJcs lhalaJbsr•ntjally exceeded the IITIOUDII proJected in the Stranded Investment Docket. 

and the added chuges served 10 hold FPL's repon~ earnings in the upper end of tl$ targeted range 

in each of those years. 

6. When the Commisslon approved FPL 's request for accelerated amoni.z.ation in 1996 in the 

Stranded Investment Docket, ltlanded generauon mvcstment clAims by utilities domuated 

discussions of competition in the electric industry nnd estimates of potential strunded inve.tmc:nt 

varied wildly. While that debate continues ecrou the couniJ)', restructuring c:ffons now are 

proceeding in a number of states, more informed llranded cost estimates arc being developed. and 

generation asset aalcs by seven! utilities are beginning to shed some light on gcnernllon fncthtlcs 

that are undervalued as well as those that arc overvalued on utility regulatory books of accflunt A 

published SUI11liW)' of a recent study by Resource Data lntcmationallhat took into account utility 

gc:nerntion assets, reguliiOry ISleta, pwchucd power contract' and wholesale 'ales contmcL: 

eitimated that FPL bu 110 atnadcd cost Uablllty. In fact, ROI etnimated that FPL IISSCts are 

undervalued by nearly $900 million compared to their expected value in a competitive gc:<~crutton 

market. (Sec Attachment A). This compctJtlvc: 11c:ncratton advantage 11 the largest estimated 

"negative stranded cost" of an;; Florida or 110uthcutem utility listed by RDI. 

B. Tb£ FPLIStaff Proposed Extu~loa OfTbr ~Added Ex~oac Plan". 

7. Earlier this year, members of the Florida Public: Service Commiuion staff \St.aiY'j, FPL and 

the Office ofthc: Public Counsel n:portcdly met to disciW a "continuation of the Plnn" approved in 

the Stntnded lnvCJtmcnt Docket. Representative& of AmcriStecl were aubscqucntly advtscd that 



anfonnal discussions to extc:od the Plan throuEb the years 1998 and 1999 had l&kcn place. 

AmeriSteel requested a meeti11g with the Comminion Staff on this matter. The Sill IT gave public 

notice of this meeting, which wu held on March 19, 1997, and attended by representatives of 

AmcnStccl, FPL and the Commiuion Staff. At the meeting. Staff briefed Amen Steel on the PIM 

to extend FPL's accelerated depreciation progam for two more years, the FPL accounts involved, 

and Stairs outlook on the accelerated rcccvcry. AmcriSteel did not have nn opportunity to 

plllticipate in My &enSC in tho negotiations between Staff and FPL. ArneriSteel, however, made its 

objections to this accounting tchcme clear to Staff. 

8. On Apnl2, 1997, after completing its d1sc:ussions with FPL, Staff filed a rccommcndauon 

that the <.:ommiuion vote at its April 14, 1997 ngenda conference to extend the Plnn through the 

years 1998 and 1999. This docket wu initiated by the Staff; FPL did not file a petition or other 

wriuen request to cxteod thit ipeeial accounting trea1ment. The recommendation proposed to 

continue usang the I 996 base revenue forccuu submitted in Docket No. 9S03S9-EI. Using those 

outdated forecasts and FPL's publicly announced projected annual sales growth rate of2.4°/o, FPL 

will be authorized by this PW! to take over $200 million per year in added charJJes 10 1998 and 1999. 

Over the period 1995-1999, FPL willl&kc almost Sl billion in "added" cxpenJCt under thts PltllltO 

offset FPL 's revenue nnd eaminp growth. The charges l&ken thus far have contnbuted to FPL 's 

substantial growth in cash Oow, which t ccordin& to FPL documents, hu Increased by more thnn 

43% since 1992.' The tremendous increase in FPL'• free cash now has allowed the company to 

l!lcrcase its equity ratio and reduce ill debt significantly. The eom::spondtngtmprovcmenttn FPL's 

'FPL lntcmct Web Paac. 199~ fma¥oal Hl&bJIJ)U&, poo&cd oa M&n:h Ill, 1997. 
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financial profile has gteatly benefited JIOC:kholdcn at the expense of n:l"undJ or rute reductions for 

custom era. 

9. On April 29, 1997, the Commimon ISSUed a Proposed Agency Action Order extending 

FPL's plan to record addiriona.l expeNC8 through 1998 and 1999. The PAA dCJCribcd 1111 intention 

to odd "sevcrol additional items", /.~ .. accounlll targeted for additional charges in those years, 

including nuclear decomminioning and fouil di~mantlemcnt rcservl:*. The PAA concluded thlll: 

PAA ot p.2. 

We believe that this Plan is appropriate because it miugatcs 
past deficiencies with Commission prescribed deproc1atiun. 
dipniJ!tlcment and nuclear dccommiss.oning accruals. The 
Plan also brinp FPL'aaccounting in line with nonn:gulated 
companies by eliminating regulatory assetJ IUCh u deferred 
n:finaneing coats and the usets associated with prcvJously 
flowed through taxes. These accounting adjUJtmenll wtll 
facilitlle tho Cltlblilhmcnt of a lcveiiCCOIIlUins playing field 
between FPL and poulblc non-n:gula.ted competitors. 

D. AmerlSteel Hu A Subttudallntucst That WIU In DlrtctJy Affrctcd 
By The Outcome OfTbe Commtulon's DetermiJIItlon In Tbb 
Pr«eedlD& 

I 0. AmcriSteel operates a J!eel rocycling and manufiiCtunng fac1hty that IS located m 

JacksooviUe. Florida. TbeJaclcsonvtlle plant UJCJ an electric arc furr.ace lO melt scrsp steel and CIISIS 

the resulting molten steel into long stBnds in a continuous castmg proccas. The pl11111 produces rebor 

1111d rods that are used in a variety of highway, building construction and other apphcauons. 

II AmcriSteel'a Jack.aonvillc mlll m:eives elccuic service from FPL. FPL lists AmcnStcciiiS 

one of ill top 20 elccuicity cUJlOmcrs in docwncna filed with the Federal El'ICIJY Regulatory 

Commissson. As a laric CUJlOmcr of FPL. AmcriStecl bas a iUbslanual sr.tcrest 10 n:gulatory 
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accounting changes that affect r.x:ovcry of investmenlJ charged to 111tep~yers and FPL reponed 

earnings. 

12. AmeriSteel hu a significant int~ in ensuring that FPL does not take unnecessary or 

unwarnnted charges. The proposal to ex1end the "Added Expen5C Plnn" descnbcd in this docket 

creates a huge amount of additiooa.l depreciauon and other charges thlll will offset FPL ·~revenue 

nnd earnings gJ'Owth in the ye&lS 1998 and 1999. The extension of the Accelerated Deprec1a11on 

Plan raises substantial factual anJ policy is.ues that should be addrcucd in a formal procee<lin~. 

These tssues include unreasonable ratc:a, excc:asive compensation and intc:rgenenuionnl eqUJty 

13. AmeriSteel intCI'Yalcd u a party in the Sll'llnded Investment Docket. Over FPL ·s objections. 

the Commission found that AmeriStecl had shown that ill substantial intereslS were affected by 

FPL 's accelctlltcd depreciation proposals and that: 

" ... the Commission would henefit from full explo111tion of the 
policy iiiSUes to be addressed in this doclcet. .. [AmenStccl's] 
participation will provide a balance to the concerns of FPL. 
Having this information will pemut the Commi"1on to beuer 
assess how the public interest will be served in lbir docket." 

Order No. PSC-95-1 035-PCQ..El, iuued August 21, 1996. pp. 1-2. 

14. The instant propoaal to modify and extend tho Accelerated Depreciation Plan through •he 

years 1998 nnd 1999 similarly a!TccLs AmeriStcol' J substantial interests, particularly as the amounu 

to be set aside for additiooal depreciation are likely to be substantially gteater than the levels 

proposed by FPL in itJ 1995 petiuon. 
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ill. ErteuJoe Of "TTit Adde-d Eqlel~St Plu" Tbrou&b 1999 II 
Not la Tilt hbUc l•lertsl 

IS. The recommendation 10 modify and ex lend FPL 's Accelerated Depreciation Plan appears 

aimed Ill inc:reascd funding 10 corTCCt theoretical n:serve deficiencies in certain plant accounts Th1s 

piecemeal approach, however, provokes numerous questions regJI'ding deyrecialion p1'3Cii~ in lii!lll 

of growing compelltive pressures in the generation aec10r, the real value of generulion asseu, and 

aceouniS where over-accruals may be occurring. This concern is heightened by RDI' s report that 

FPL has no stra:ldcd cost~, but actually can expec1 the value of iu generatton to mcrease m 

competi tive generati.oo markeu. A formal proceeding should be held to address the factual 

underpinnings of lhe proposed Aecelentcd Depn:c:iation Plan, including the appropnate revenue 

forecasu 10 employ as well as the nature of over or under a.ccrua1s of generation·related accounts. 

16. The PAA announces an intent 10 "bring FPL's accounting in lin~ with nonregulated 

companies" tmd 10 establish a "level accounting playing field between FPL and possible 

nonregulatcd competitors." (PAA. p.2). This policy raises significant 1ssues that n~ to be 

addressed in a formal proceeding. In telecommunications, the Commission announced u scncs of 

polic1es to address competition-related manen in a formal procccdmg dectdcd tn 1983 ' Tiu: 

Commission. however, has not anicullllcd any general policy or rules wtlh respect 10 competitton. 

or the potential for competition, in the electric industry m Florida; and 11 has not yet received 

guidance (rom the Lcgisllllure on electric competition issues. A piecemeal approach to 11 "kvel 

BCCOunting playing field" creates a serious risk for consumers tNt only the changes proposec.l by. and 

favorable to, FPL will be cn1eruincd. Heanngs should be held on all regulatory and DCCOunung 

'~~. l.o~ lntn,SIItc Ic:lqWwr "axu O•ws !or I oU Uoc o.(l.Qa1 PJCh!QV SavKo. Ooc~ct No 8205J7·11'. 
Orckr 12765, i-...1 Demnba 9, 1983. 
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issues raised by a policy 10 establiah n level ICCOunting playing field between FPL and 1ts 

nonrcgu.latc:d compctiton. • 

A. Stale, Uadcnuted Reve .. e Forecuta Sbould Not Be Employtd 

17. The PAA propoteato tie the level ofllddilional clw'ges in 1998 and 1999to FPL 's 1996 b.uc 

nate revenue sales forecast. lbe Company'a 8CCU8l 1996 base rate revenues, howe\•cr, exceeded the 

1996 "most likely'' forccut by S43. 9 million.' and FPL projcctJ ltcady aalca growth through the year 

2000. Undet the Plan, FPL will set aside for additional charges I 00"/o of tliC $83 million difference 

between the "low" and "most likely" 1996 forccasta, and the Company ahould continue to exceed 

the 1996 "most likely" revenue forccutJ in subsequent years Thua, uaing the outdated forceast 

should allow FPL to retain S200 million or more pc:r year in 1998 and 1999. At a mimmum, 

hearings are required to determine lhc appropriate revenue targets that ahould be employed for 1998 

and 1999 if the Plan is extended to those yean. 

B. Tbe Seope Of Tile "Addrd Erpeaae Plu" Protram Ia Eneulve 

18. Accon:hng 10 FPL's alimotes in thc Sll'lnded Investment Docket, additit'nal expenses 

charged ~~.ndet the Plan in 1995 and 1996 would be leu than S200 million in total. The Company, 

however, actually booked aisnlficantly more chargea wider this Plan m thoae years (nearly S270 

million).' Over the five years of the proposed Plan, FPL will end up lakin& about S I billion m 

=lc:r.ued depreciation and othc:r "added expcnac:~"lhrough 1999. Th11 expands this program of 

special charges well beyond the scope of FPL 'a request in the Stranded Investment Docket. C1wgca 

• For cumplc. ala mlnlmum. I'PL 't capia.lll1ni.CNrc &boule! be rc-eumioed wnh lhls pollcy Ill mind. 
'~PL's "moll likely 1996 (CftC&IIed m'CIIDCa wen SJ.224,100.000 fPL ~ ecN&I 1996 hue ,.IC n:va.un of 

SJ.l68.000.000. S44 milhoo more cbao tbc ~ bkoly (OnlcUI. 
1FPL took acetknl<d dcproaaDOD rclatq 10 odlcr 11m1t u well Ill lOW, on 199~ ud 1996 FPL look ,...,ly Sl!>O 

mllhon 111 accc.kn~ clcptKJ&bOCI bcyoad doe Cllabhthed dcpfeaot100 ud atn011lDIIOO achedula. 

9 



ofthts magnitude "'Quire a geoenJ review of the value ofFPL's generation assens as well as ilS base 

rates and revenue requirement. 

C. Addldoat.l Cbar&a To Othtr FPL Accouou Havt Not B« o 
J udJJecl 

19. The targeted additional charges for nuclear decommissioning and fouil dismantlemenl nrc 

premised on theoretical dcficicnc.ia that may oo longer apply. ln the case of both the nuclear 

decommiuioniog and fossil diJmantlcrnent reserves, S111lf properly 11 rcqutring that new 

comprehensive studies be filed by Oc:tober I, 1998 to dc:tenninc if there actually ts MY thcorctict.l 

reserve deficiency. Unfoctun.alely, the PAA tqets additional charges to these reserves as a pnonty. 

and authorizes any unused additional charges to be placed "in an wupccified derrcctatton reserve 

to be allocated at a le!cr date." Thus, the PAA e!Tcclivc:ly approvc:s significant accc:lc:rated 

amortization ofFPL generation 8SICU in advance of a necessary review of the actual needs for added 

write-downs. Thil approiiCb provides FPL investors some certainty that FPL's cash flow wtll 

continue to build but providc:s no visible benefi t to FPL'a customers. Regulatory treatment that 

allows cosu that have not been incumd, and cosu that are appropria!.cly atLtlbutablc to futUrt 

periods, to be clwxed against c:urrc:nt caminp removes the tnccnttvc:s for effictcncy assoctated wtth 

generally accepted public utility ratetn.lking procedures. Hearings are needed to c"plorc whether 

any tncrcasod funding of dccommiuionina and fo;ssil dismanrlcment are wllfT1IIlted before a full and 

pubhc asacssmcnt of the 1998 arudic:s are pcrfonnod. Since: FPL has no alr&ndod investment. 

hearinga are also oecdod to test the Company'• asswnptiooa and propotod funding of the genc:ratton· 

related reserve acc:ount.s. 

tO 



D. Tile EfTtct Of Tile Proposed Pl .. Eneadoa Oo FPL Cuatnmen Mull Be 
Addreued 

20. If the Plan werc not extended, the deprcasing effect oftheae added chargc:s on FPL 's rcportc:<l 

earnings would be lifted, thereby raising the prospect of exccsa FPL profits and Cl'tnmiSSion 

hearings to consider if rcfWlda to COMUI1lCI'Iue wamntcd. Hcarinp ue needed on the tmpact th1s 

Plan is likely to have on FPL '1 euatomen. 

E. Tlaere b No Demoastnted Need To Entad '"Tiae Added E1pease Piau" 

21. ln 1995, FPL argued tha1 the c:xtntordinary process of significantly oddin~ to FPL 's expenses 

outside a base rase case wu jUJti6ed by ita foreboding~ of potential atrandcd inveatment. As noted 

above, however, FPL cxpccaly confmcd ill rcqueat for additional amorttullo'l 10 two yMrs ( 1995 

nnd 1996). In thl1 docket, FPL did not foll!lally mlCW its request for additional amoni7.ation. and 

has offered no justification of any lcind to take $200 million or more per year in "lidded" or spec1ol 

cluirgcs to ofUct FPL '1 nwenue growth. Moreover, then: is now independent evidence that FPL has 

no expee,ted stranded inveatment. 

22. FPL's actual base rate rcvenuealignificantly exceeded FPL's "most l.lcely" forecasts for 

those two years, and FPL continuca to forccut atrong growth in aalea, CII'Otng.s, cn.~h now. nnd 

customer accounts - except for industrial IICCOunta, which conttnuc to dcchnc. There 1s no ba..s1s for 

continuing this program of special dcplliCiation a-ct aaidca for FPL. 

23. FPL 's robust financial outlook confirms the industry-wide pc:rcc:ptton that FPL holds o strong 

competitive position. Under the cum:nt Accelerated Depreciation Plan, FPL hu maintained reported 

earnings within the ran(!e K1 by the Commiuion. By continuing to uae the atalc and significu11tly 

understated 1996 revenue forecasts, FPL will be allowed to generate huge non-eash cxpcmes thai 

II 



on: lilcc:ly to ensure thai FPL will not experic:ncc: reponed c:xcc:ss pro fiLl through 1999. The: added 

charge$ will be funded by FPL cUJiomc:n to the: extent thai those charges avoid excess profits that 

should be refunded to conswnc:n. 

IV. CONCLUSION 

The proposed Plan extension will allow FPL to t.alce about S I bllhon m added non-cash 

expenses during the yenrs 1995-1999. There is no demonstrated nc:cd for this accc:lc:nued 

deprociation program. Most or all of those revenues in 1998 and 1999 should be applied to the 

benefit of existing FPL customers. The proposed Plan aignificantly enhances FPL 's cash now to 

U.c: bc:ndit of the Company's investor1, but ofTen no benefits to COIUU.mm. In fact. the: Plan may 

reduce: FPL 'a reported earning~ in such large amounts that it would deny custom en benefits of 

potential refunds. AmcriSt.cel requests that the Commission grant AmcriStccl's petition and protest 

and initiate a full docket, includio.g discovery and n hearing in this matter 

Dated: May I ''1, 1997 

RespectfulLy submi tlcd 

~ 8 . ~ . I 
I t t.Q 11 AOC)(J _ ~ 

Richard J. Salem, Elquire 
Florida Bar No. I S2S24 
Marian B. Rush 
Florida Bar No. 373583 
Salem, Saxon & Nielsen, P.A. 
Suite 3200. One Barnett Plaz.a 
101 E. Kennedy Boulevard 
Tampa, Florida 33602 
Phone: (813) 224-9000 
Fax: (813) 221-8811 

Peter J.P. Bricklicld, Esquire 
James W. Brvw, Esquire 
Brickfleld, Burchette&. Rit!J, P.C. 
I 02S Thomas JcfTcnon Street, N. W 
Eighth Floor· West Tower 
Washinston. DC 20007 
Phone: (202) 342-mOO 
Fax: (202) 342-0807 r -ct.~I.STI UI/'IDO-l ~n"'"m.s1 rn 
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CERTD'ICATE OF SERVICE 
(PSC DOCJmT NO. !n041~ 

I R1!lJEBY CBil'JIIiY that a uue and comet copy of Pedtion and Prote1:t of AmcriStoel 
Corporation 10 Propoed Apw:y Acdoo bas been fumilbcd via U.S. Mail on the 19" day of May, 
I WI, to the fo1Jowfna: 

RDbel1 Bllias, Esq. 
Florida PUblic Service Commisaion 

Oerald L. Ou.ruer Bulldlna 
2S40 Shumard Oak Blvd. 

Room301 
Tallahuace, FL 3~ 

Factimile: 904-413-62.50 

Matthew M. Olllds, Esq. 
Steel, Hector & Davis 
21~ South Monroe 

Suite 601 
Tallahasloe, FL 32301-1804 

FICSimile: 904-22:2,.7~10 

WllllJm Peasltr 
Florida Power ct Ught Company 

21~ S. Monroe 
Suite 810 

Tallth•Sft, PL 3230 1-1859 
Facsimile: 904-224-7197 

Ja:k Shreve, Esq. 
R.opr Howe, Esq. 

omce of Public Counsel 
Ill West MadiJoo Street 

Room812 
T•ll•baG"'e, FL 32399 

Fat:s!mfle: 904-488-4491 

m~e. ~=fo-1 
RICHARD J. SALBM 
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