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DOCKET NO. 961216-BI
DATE: JULY 2, 1997

m Should Florida Power Corporation be allowed to amend its
ion for authority to issue and sell securities during the

year ending December 31, 19977

: Yes, the ication to amend authority to issue
and t securit during the year ending December 31,
1997 should be granted. (JOMES)

H In its original application, FPPC reguested
ty to and sell short-term unsecured promissory notes
not to excesd $400 million and long-term debt and equity securities
not to exceed $700 million during the year ending December 31,

1997. 1In additiom, FPC mﬂl to have $400 -uuon of short-
term secured notes outstanding. Its application was

approved in ¥o. -96-1521-POF-GU, issued December 16, 1996.

On June 6, 1997, FPC filed a petition to amend its application
for authori ummuu securities approved in Order No.
PSC-96-1521~ FPC is requesting authority to permit the
issuance of umm securities in connection with the Tiger Bay
Transaction. In Order Mo. PSC-97-0652-S-EQ, issued June 9 1997,

thn mm FPC’s petition in Docket No. 970096-EI
‘s wtultl.u of the Tiger Bay cogeneration
tnculty m County, Florida (Tiger Bay Transaction).
In the amended lication, the y states when the original
application was filed the did not anticipate closing the
Tiger Bay Transaction, and not account for the issuance of

long-term and posesibly short-term securities to finance the
transaction. At this time, FPC requests additional authority to
permit the issuance of securities in connection with the Tiger Bay
Transaction. The purchase price of the Tiger Bay Transaction is

approximately $445 million.

Specifically, the Company requests to increase the amount of
long-term securities and debt cbligations that the Company is
authorised to issue and sell or otherwise incur during 1997 from
$1.1 billion to $1.55 billion and increase the amount of short-term
unsecured borrowings and commercial paper that the Company is
authorised to issue, sell and have outstanding at any given time
during 1997 from uoo million to $850 million. Because of the
tuﬂﬁttm between the receipt of th-‘prooud- from the sale
of -~term notes and the closing of the Tiger Bay Transaction,
the Company believes it may need authority to incur not only $450
of additional term debt in the form of medium-term notes, but
cho 1? to an tional $450 million of short-term debt in the

of bridge loan tu-cu' in order to complete the Tiger Bay
'l‘rmmten FPC’'s request in the original applicacion to have
$400 million of short-term secured promissory notes outstanding
will not be affected by I:hn amended lication. Pursuant to Rule
25-8.009, Florida Aministrative , the Company will file its
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