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TO: Tom Williams, Division of Communications ~ /!. '-
DATE: July 10. 1997 M~ 

PROM: David J. Draper, Division of AudllinJ and Fi.D&Dcial Analysis~ P;i<-
RE: DocUt No. •wt.n. Gaedeke Holdillas Ll.d, FiiiiDCial Analysis for Certifiatt 

Applicalion for ShaRd Tenan1 SeMoe 

Section 364.339 (2), Florida SIIIUtes, n:quires lhe followlna: 

The commiuion lbal1 JBil ccttiflcates to telccommuolcatlons companies upon showings 
that the appllc:a!Q bave sufficiena tecbnlcal. fUWlCial. and manaaerial c:apabillties 10 

provide ahared cenam services. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) 1be J...eajslllure f&DdJ that t.bc competltivc provision of telecommunications service. 
includilla local eltchaJl&e ttlecommulllcations strvice. Is in tbe public interest. 

(4)(d) The Coovnlssioo W1l tllertist ill w:luslve jurisdiction In order to: (d) Promote 
c:ompctitlon by encouraailla new couarus lruo ~!.ecommunitatloo.s martcu . . . 

R.eprdjna t.bc show!Qa of fUWlCial capability, lhe Fi.DaDcc staff bas analyud lhe unaudited 
conwlidatcd fUIIIICial llat"Dt"'s of Gatcklcc Hoklinp Ll.d (GHL) for the period ending 

Dcc:anber 31. 1996. An IUdlt could~ one's opinloo ar the company's financial condition. 
ACK _ As the a!!ACbtd sebtdule allows, GHL bas minim.tl liquidity, but reporu sufficient common 

AFA _ equity_ and positive net income for the period. 

APP - In this IDIIICr, GHL is lllkq for a oeuificue 10 provide Sbarcd Tenant service. StafT noccs the 

CAF - llmltrd 111111re of the appllc:at.lc1 and !bat no c:ustOmCr provided funds appear 10 be at risk . For 
Cl:lu pwposcs of cramial a oenlfteaiC bucd on the fUWlCial information provided, t.bc fUIIIICial 
CTR c:apabUity appean adequile. The applic:anl allesU to iu fUIIIICial c:apability 10 provide and 

!N!jmln the pnlpC)Ied telccomnpmjc:ations service. In addition, t.bc Company notes that il bas 

sutric.ienl cub Oow llld cub raerva to provide for 1\Jrure capital and fiiiiiiCial needs. Ba.scd 
on this showina. the appllcanl appe.us tO IDCC1 t.bc tlnaoclal capab!Jity standard of Section 
364.337, Florida SWuta. 
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DOCKET NO. : 970501. 
GAEDEKE HOLDINGS L TO . 

SHARED TENANT TELECOMMUNICATION SERVICES 
FINANCIAL ANAL VSIS 

• 
FROM UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

AS 
OF 

12/31/96 

CURRENT ASSETS $2,748,465 

CURRENT UABILITIES 3,348,034 

CURRENT RATIO 0.82 

CASH 2,126,667 

COMMON EQUITY 167,997.426 

TOTAL DEBT 52,262.081 

TOTAL INVESTOR CAPITAL 220,259,507 

COMMON EQUITY RATIO 76% 

NET INCOME 4,002.385 

RETURN ON EQUITY 2% 

NMF • No Malllin;fUI Figure 


	5-25 No. - 621
	5-25 No. - 622



