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DATE: July 2.4, 1997 

TO: Tom W · • DlvWon of Communications /l'-"" t1J;o ~ 
FROM: Da • J. ~>npu, Divilioo of Audidna &lid FIDIDclal AllalyaisAf) a;.: 'V )\ 
RE: No. · Ji m . Everalades Nadoaal C«nmunio:ation N ork, inc., 

pm.nc:ial Allllylis for Certificale Appllcatioo for AJICtDitivc: Lcx:al Exrha!IIC: 

Tc:lccommunlo:adoaa Service 

Sc:c:tion 364.337 (1), Plorida SUIU!ea, requim the foltowma: 

Tbe rornmiuloo lbllllfllla c:alificate of IUdlority to povidc: aiiCtDitivc: loe&l c:•tballlc: 
ICn'ice upoo I lbowiDa lbat the appllcam baa IUtfkienl ttcbnlo:al, flDanclaJ, &lid 
maD&Jc:rial capebWcy to provide such JaVlcc In die popaphic area pcopoted to be 
ICJ"Cd. 

Also Section 364.01 (3) and (4) IWCS that: 

and 

(3) 1bc: Lc:aislllllre findllhat the competldvc: provision of lc:lecommunic.ttiom &c:rvicc:, 
includina local cxcbanac: lc:lecommunlcation& &c:rvice, iJ in the public: iolc:rest. 

(4)(d) Tbe C'«nmJeelon lbaiJ cxucllc ila uclusivc: jurildiction In order to: (d) Promolc: 
eompetidoo by eoeounaina new aiU'IIIU ln&o tc:J«ooummic.ations marteu . . . 

Rc:aanlina the &bowlna of flli&D!:ial capability , the FiDIDcc: llaff lw analyzed the unaudited 

fU~~D~;ial eabii• •h at£~ Nllicoal Communication Nc:twork, Inc: . (ENCN) for tbe four 
month period endina Mly 31, 1997. An audit could c:ba.D&c: OIIC' & opinion of the tolllpi.Dy's 
t1nanc:lal c:co'~•lon. AI the anr!w!IC!wlulc: &bows, ENCN rqlOfU nc:ptlvc: nc:1 inc:{)mc: for the 

_ _..period, but has wkq"'C llquldity &lid sutr~elc:m common equity. 

In this mauer, ENCN Ia uldDa for a cc:nlflo:alc: to provide aiiCtDIIivc: loe&l c:xcbanac: 
APP - -y,.lecommunlo:aliooa ea vice. Scalf IIOlCS tbe llmlled nanuc: of tbe applk:alion and that no 

CAF -QIJIOmc:r provided 1\mda lppCII' to be at risk. For J1WP0foCS of JnD1iDa a c:crtifiCIIc: bated on 
CMU __ lbc: financial illt'ormatloo provided, die fUIIDCial Clplbillry appears wkq'll'. 1bc: applicant 

atteJU to Its ft .. nctal ClplbWry to provide and mal,.ain die propoec:d ldecommunlcatio 
CTR - &c:rvicc: . In addltloo, tbe company IIOlCS If additional caplul Is tadecl It Is prql&ftd to Issue 
EAr. ltoClc dJrouab a prtvaee oft'erillc. It lila ncelved prellmlllll')' c:ornmltmenu to purcbuc: 11oclt up 

to the IIDOUill at twO luldnd tboo•und doUan ($200,000) . Bucci on Ibis ahowinl. the applicant 
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appc:an to meet tbe flnanclal capability IIIIDdard of Sc:c:don 364.337, Florida Statulc:S. 

cc: Division of LeaaJ Scrvlca 
,Division of Rec:ord& and Reponina (2) 
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DOCKET NO. : 1170827·· • 
EVERGlADES NATIONAL COMMUNICATION NETWORK, INC. 

ALTERNATIVE LOCAL EXCHANGE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No llaanlngful Flgu,. 

OF 
05131/97 

$81 ,400 

13,500 

4.55 

49,400 

105,308 

0 

105,308 

100% 

(20,600) 

NMF 
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