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State ol Flori. 

·M·E-M-0-R·A·N-D-U-M-

DATE: July 31 , 1997 

TO: Tom Williams, Division of Communications . 

FROM: - tara-. Dlvisioa or Audlrlq ODd FioaDclal Analys;s ft 1/:w:.Y 
RE: Docket No. ,.,16-D. Golden Harbor of Aorida, Inc .• Fi.narlC ysis for 

Certificate Application for Intrastate lnterexchanae Telecomm · ns Service 

Section 364.337 (3), Florida Statutes, requires the following: 

1be commission sball gram a certifate of authority to provide inttastate imerexcbange 
telecommunications service upon a sbowina lbat the applicant tw sufficient technical, 

financial, and managerlal capability to> provide aucb service in the geographic atu 

proposed to be served. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) The I..qislature flllds lbat the competitive provision of telecommunications service. 

including local excha.o&e telecommunications service, is in the public interest. 

(4Xd) The Qvnmjqion sbaU exerdse its exclusive jurisdJction in order to: (d) Promote 
competition by eocou.ragq new entra.ms into telecommunications markets . . . 

Regard in& the showing of ftnaDCiaJ capability, the Pionce staff bas analyzed the audited 
financialsaaremeots of Thrifty Call, Inc., the pareu company of Golden Harbor of Florida. Inc. 

ACK (Golden), for the year ended December 31, 1996. As the anacbcd schedule shows, Golden's 

AJ. A parent company bu adequate liq 1idlty, ownership equity, and profitability. Golden is a 

AI P - development stage company. --
CA, !Jl.tbis matt.er, Golden is asking for I cenlfac.ate lO provide lXC service, Staff DOleS the limited 

C' • nature of the application. For purposes of granting a certifiCate twcd on the fwncial 

c information provided, the flJ)m;ial capabUity appears adequate. 

(A The applicanl aaata to its finaDcial capability to provide and maintain the proposed 

LEG _. _ _,...lecommu.o.ications service by DOtina its parent company's flJ)m;iaJ strenjth and that It can 

lll\ obtain resoun:es from the parent company. Al.so. Oolden iJ a reseller with low capital 
n mvestmenl needs. Rued O!l tblJ sbowina, the applicant appears to meet the fmancial capability 
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standard or Section 364.337, Florid4 Statutes. 
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DOCKET NO. 970716-Tl 
GOLDEN HARBOR OF FLORIDA, INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM AUDITED FINANCIAL STATEMENTS 
OF THRIFTY CALL, INC, THE PARENT CO. OF GOLDEN HARBOR 
OF FlORIDA, INC. 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

' :--.. 
. 

.. .. """ • f • • .. 

. . . 

YEAR 
ENDED 

DECEMBER 31, 1996 

8,613,248 

6,813,256 

1.26 

120,428 

7,791,564 

9,785,178 

0 

17,576,742 

44% 

5,846,509 

75% 
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