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ROSE. SUNDSTROM & BENTLEY. U.P 

---
September 11, 1997 

VIA HAND QELIV£RX 

Blanca s. Bayo, Director 
Division o f Record8 and Reporting 
Florida Public Service Commissi on 
2540 Shumard oak Boulevard 
Tallahassee, FL 32399 

Re: Steeplechase Ut i l ities , Inc. 

u .. I UII . I\L. 

flU COPJ _ ......... 
~OJI"tt"C' ~ -..... .... ~---

Applicat ion for Amendment of Cer tif icate in Marion County 
Qur Fi l e No . 32033 , Ql 

Dear Ms. Bayo: 

Steeplechase Utilities, Inc. provides the following 
information in response to Richard Redemann' s August 20, 1997 
corresponden~e to me. 

1. The Affidavit that the Notices were given t o the entities 
in Ma r ion County on the PSC's list was filed with the Director of 

A
ecords and Repor ting on July 25, 1997. The Aftldavit of 

Publication of t he Notice in the newspaper was f lled with the 
Director o f Records and Reporting on August 18, 1997. The Notice 

----•too individual entities and Sumter and Lake County to the entities 
on the lis t provided by the PSC was filed with th-. Director of 

- --,R"'e·cords and Reporting on August 26, 1997. Thus, all required 
---noticing is complete. 

2. With regard to the net loss of $117,408 as reported on 
~eeplechase Utilities, Inc.'s 1996 Annual Report, you will note 

this loss i s •below the line• . Almost all of that •loss• io due to 
i nterest expense which is paid by the Utility to its parent 

'

--company, which is also the developer of the property in the utility 
___ s_ervice area. Pr om a cash tlow standpoint, the Utility shows a 

positive cash f l ow o f $17,336 in water an1 a negative cash flow of 

. --, ----(i' .; _ _ 
,-. 
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$2,518 in sewe~ for a total positive cash fl ow of $14, 818. Since 
the Utility i s able to meet its obligations as they become d ue, 
Steeplechase Utilities, Inc. has the financial ability to continue 
to provide water and wastewater service to existing and propooed 
service area. With regard to the Utility's service availability 
policy, you are correct that the utility is to install lines and 
additional plant necessary to serve the remaining portion of its 
development without accepting property contributions. I apologize 
for our statement to the contrary in the Application. Revenue from 
the system capacity charges which total approximately $2,000 per 
ERC will be sufficient to provide the revenue to the Ut i lity for 
constructing the additional plant and 1 ' nes necessary s;.o serve that 
property. 

You have also quest ioned the ownership of the Utility. The 
PSC Certificate was issued in the name of Schult z Corporation , 
which was the managing partner of the Leisure Li ving for the Active 
Retiree Joint Venture, whl.ch Joint Venture actually owned the 
development assets, i ncluding the utility subsidiary, Steeplechaoe 
Utilities, Inc . In 1992, the Joint Venture went into bankruptcy 
which reorg,nLzed che Joint Venture and it Clll'\0 out o f bankruptcy 
wich all of :he former Joi~t Venture assets being vested Stonecrest 
of Marion County, Led. I have enclosed a copy of the Agreement 
entered inco in connection with the bankruptc y proceeding wh ich 
specifically provides at paragraph 1(g) that Steeplechase Utility 
Company, Inc. is the property of Leisure Living for Active Retiree 
Joinc Venture and chat the Schultz Corporat ion should transfer the 
books and records of that Utility to the Joint Venture. I have 
also enclosed a copy of the Bankruptc y Court's Order confirming the 
plan o f reorganization under which the property of the Joint 
Venture was to vest in the limited parcnership emerging from 
reorganization. I have also enclosed a subsequent Order of the 
Bankruptcy Court which clarifies that the entity in wh ich the Joint 
Ventur e property vests is Stonecreot o f Marion County, Ltd. I 
realize that this reorganization io somewhat confusing, however, 
bankruptcy proceedings are rarely simple. In simple terms, 
Steeplechase Utility Company, Inc. was always owned by the Leisure 
Living for the Active Retiree Joint Venture which went through 
bankruptcy reorganization and emerged 1s Stonecreot o f Hil t i on 
County, Ltd . You will note that Stonec reat o f Marl o n Count y , L~d. 

has been f iling the Annual Reporto on behalf of the corporation 
oince 1992. 

AOS£. UUNOS1A()l.t & OlNh I Y LlP 
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Should the Staff have any additional questions rega rd ing thlo 
matter . please do not hesitate to contact me . 

Very truly yours, 

~ 
MARTIN S. FR 
For The Fi 

MSF/bsr 

Enclosure 

cc: M.r. L. Hall Robertson, Jr. 
Mr. Robert A. Ern 
Mr . Richard Redemann (with enclosures) 

A05E. 6VNOSTRCIM & OEN fL.EY L.&.P 

...... ~ ..._. 0Nvt IAI'~ I t\~ P.JOt 
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AGRtEMEHT 
filE COP.Y, 

This Aqr .. •ent aade t hil Z'\t:i.. day ot October, 199 2 by and 

between Leisure Livinq tor the Active Retiree, a Florida Joint. 

Venture, hereinafter referred to as ''Debtor", (and t or the purposes 

ot this aqree•ent, the tet"lll "Debtor• shell a lso r efer to the now 

entity emerqinq !ron bankruptcy), and Mi:-a~:~ar Properties, Inc., 

floridian Club t.tates , Inc. , Source capital, . I nc., floridian 

Lifestyles , Inc ., Shultz Corporation , Inc . and i'lew South 

Securities, Inc., Tascosa Petr oleum Corp., Cilllarron Petro leu~:~ 

corp., Patricia Shultz , Donna Shultz , Willi.a11 Shultz , Sr., Willia t~ 

Shultz, J r ., Zachary Shultz, Arthu: Shult.t and Jeb Shu1t.;, 

hereina!~er collectively referred to as "Shultz". 

WHERUS, Debtor is c· tr::-ent.ly involved in a Chapter 11 

proceedinq pendinq in United States Banl<.rupt.cy Court , Mlddle 

District o! Florida , oca la Divi sion, Case No. 92-0798 3P1, and 

WHEREAS, Debt or and Shult: are currently involved in 

litiqation penc inq in Marion county, florida, Hira;ar Prooe.;ies . 

Inc. v , Leisure Living Cor t~e Ac;ivo Retiree Joint. Venture. et 

~. Case No. 91- 5294 - CA- D. 

w~~. disputes have a::isen between Debtor and Shultz , and 

WJ!T..Rl::AS, Shultz and Debtor wish to ter111inate a ll ovnership 

that. Shultz =ay have i n Debtor. 

w~EREAS, the consideration tor this Aqrsement i s Ten Dollars 

( 510.00), recei pt. ot which is hereby ac~,ovledqed !roc Debtor t.o 

Shultz , and the per!ot"lllance o! the ccverants and condi t.ions 

contained herein by each o C t he parti es hereto. 

1 

EXHIBIT A 
DOCUMENT Ht!HBER-OATE 
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NOW, TKE~tFORt, it is aq~eed as tollows : 

l. Shultz shall : 

(a) Aqree to the cancellation ot all its interests in 

the Debtor, otner than those set Con:h in t his Agreement; 

(b) As lol&rt or such ca neallat ion, hereby rasiqn !rom any 

position as o!!icer, director, managinq general partner, genera l 

partner, limited partner, stockholder, or any other pos i ~:;ion of 

Debt or, or any ot ita aubaidiariea or a!Ci l i atea ; 

(c) Receive only the amounts set Corth in thi s 

Agreement, and not be entitled t o any other amount !~ca t he Debtor, 

any ot it~ subsidiaries or affiliates, or any or i ::s employees 

(present or ! ormer) , general partners or liaited partners; 

(d} Waive and r elease any cla!m~. continqent or 

otherwise, agai nst the Debtor, any ot i ':.s subsidiaries or 

a!tiliatea , or any ot its employees (present or !o~er), general 

partners or ! imited partnar.a, except as prov ided in this Agreement; 

(e ) Vote tor and support Debtor's plan o! reorganization 

as amended; 

(!) O is~iss with pre judice all pending lit i gation 
. 

against the Debtor, any ot i ts subsidiaries or affiliates, any of 

its amployees (present or f ormer), general par-::ners or lir:ited 

partners and hereby agree to the management ot Debtor by Leisure 

Liv lnq Manaqacent "-sociation, Inc.; 

(q) Causa a ll property ot Debtor ( includl.nq Stoeplec:hasa 

Ut ility Company, Inc.) i ncludinq, but not liclted to, any books of 

account or other f inancial and lllqal records to be delivered to 

Debtor; 

VNI -·· -



(h) Be r .. ponsible tor and indea.nity and hold Debtor 

harmless t or attorney and consult ing teas Cor attorneys and 

consultants hired and retained by Shultz, including but not limi ted 

to Br oad and Cassel and Whitaha l l Coapany, Ltd .; 

(i) Shultz aqraes to a osist Leisure Living Hanaqemant 

Association, r~c . ("LLKA") with tha datansa ot any c l a im made by 

Miramar Rasources , I nc. aqainst Leisure Livinq Joint Venture o r 

LI..liA . Such au i stance shall be .L illited t o provid ing documents , 

inf ormation, or a&kinq witnesses ava ilab le to Leisure Livinq Joint 

Ventura or ~~. 

2. Debtor 1ball 1 

(a ) Pay to Donna Shult~ and Patricia Shultz the total 

sum oC ~o Hundred Sixt y- Five Thousand and No/100 Dollars 

($ 265,000 .0~) on the "Ettect ive Date• as datinad in the Debtor's 

Second Amended Plan ot Reor9ani zation in settlement ot the cla i ms 

stated i n Class XXV!I ot the Debtor's Plan. It i s aqraad between 

the parti es hereto that t~a axistinq ~ortqaqe on property ot the 

Debt or in tavor ot Patric~a Shultz and Donna Shultz shall not be 

releasad until the ~o Hundred sixty- five Thousand and No/100 

Dolla.rs ($265 , 000. OO) owed to Patricia Shultz and Donna Shultz has 

been paid to them pursuant to this Aqraamant. In the event that 

Debtor, a ttar execution ot the Agreement, makes any partial 

pa~ents to Donna Shultz or Patricia Shult z on the sale ot any 

pr operty encw:lberad by the Hortgaqe , said paycents shall be 

cradit ad to ~~e amount owing to them pursuant to this Agreement . 

..... ,,__ .. __ ,_ - 3 
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(b) .a.!ter the tttective Date ot t he Second Amended Plan 

ot Reorqaniz:ation, pay to Shultz the t ollowinq amounts ("release 

prices•): 

( l } Seven Hundred f'Hty and llo/100 Dollars 

($7 50.00} t or each residential lot sold and conveyed t or the first 

500 residential lots conveyed a t tar t he Ettactive Date. 

(2) Two Thousand and No/100 Dollars ($2 ,000.00) t or 

each residential lot sold and conveyed t or the 1econd 500 

resident i al lot .s conveyed attar the Ettective Date. 

(3) Three Thousand and No/100 Dollars (Sl, OOO.OO} 

for each res idential lot sold and conveyee1 Cor the third 500 

res idential Lots conveyed attar the t!tective Date. 

(4) Four Thousand and No/ 100 Dollars (54 ,000.00) 

tor each residential lot sold and conveyed i n excess ot 1, 500 

residential lots conveyed attar the Effec tive Date until a total o t 

2,300 lots have been conveyed. 

Th~ amounts referenced in paragraph 2(b) and 

subpar~• shall be pai d to En':erprise Title Aqency, a florida 

par~nership (hereinafter called "Enterprise"), as Tr ustee, at the 

closinq or t:anster ot t i t l e ot each lot and s ha ll not be due and 

payable until a lot closinq actually occurs. Enterprise shall 

provide release ot =onqaqe upon receipt ot the release pr ices 

ret erred to a.bove. Further , Enterpri se shall provide a release 

upon any undeveloped ac reeqe upon t he reques t ot Debtor s o lonq as 

Enterprise receives the rel ease prices r eferred to above at the 

rate ot 3. 75 lots per undeveloped acre. 

~tl~ F'mt ... - 4 



(c) tach o! the parties siqninq this Aq~aecant who are 

r et'erred to,c;ollactivaly as "Shultz" hereby appoint Entarpriaa , as 

1:.) ~·· t.S 
Trust ee , ~aic agaue, and authorize Debtor to pay any amounts due 

, 
under paraqr~ 2 (b) above, o! this Aqreament , to Enterprise, as 

./~ t.•~ ~ 
T=ustae. 'I such ay&llllli, Enterprise, as Trustee, sha ll executa and 

/ 
de liver any and all releas es , subordinations or o t her dacu1:1ants 

required under this Aqr aamant pursuant to paraqraphs 2 (e ) and 2 ( t' ) • 

Enterpri se shall disburse all release prices , as ra!arred t o above , 

t o Broad and cassel, as Trustee Cor the Shultz qroup. 

Enterprise will not be bound by, nor ! ollow, any 

direc t ions or in•tructions beyond those qivan in this Aqreoftlant 

ot ha= than i nstructions cont a i ned i n vri tinq and axacutsd by both 

Sroad and Cassel and the Debtor . 

(d) On or attar the " Et't'ectiva Data " as dat'inad in 

Debtor's Thi:-d Amended Plan ot' Reorqanization, £nta L"prisa, as 

T=ustae , wi ll be qr lnted a Mor t qaqe by Debtor that will encumber 

a ll o! ~. pr~p•~Y o t' ~~e Debtor which is cu~antly das iqnatad Cor 

:-esident i al 4evelopment. The Mor:qaqe will speci ! ically exclude 

t .!lat pr operty oC the Debtor which h currently dasiqnatad tor 

commercial or qol t course development. 

(a ) Shu ltz aqraas that t he Mortqaqa raterancad i n 

paragraph 2 (d) ot this Aqreacant sha ll be subordina t ed, at t he 

Debtor•:; written request, in Caver oC Curthar cons truction or 

development loans made with respect to davalopcant ot the Debtor' s 

pr operty which are currently planned Cor resident i a l cons truct ion. 

Enterprise, as Trustee, sha ll be obliqated to executa such 

subordination instrument when r equested by Debtor . Debtor aqraea 

"""'-'H m ·• -



that it will not place any mortqaqes, or encunabranc... on the 

residential property tor which subordination is requested pursuant 

to this paraqraph in excess ot seven Thousand, Five Hundred and 

No/100 Dollars (57,500.00) per residenti al lot. 

( ( ) Shultz aqrees that Enter~rtse, as Trustee, sha ll be 

obliqated to s iqn any plats requasted by Debt or in or der to assist 

D~btor and siqn all releases required in order to clo~• on the sale 

or the planned residentia l lots consistent with the terms o r this 

Aqreement. 

(q) In t he event t hat Enterprise, as Truatee , can no 

lonqer conti nue i ts dutiea as Trustee or no lonqer desires to do 

the same, it has the riqht to appoint a succeasor Trustee who will 

be bound by t.'le terms and conditions ot this Aqreement and who is 

a title company not aff iliated or related t o any o! the parties 

hereto . 

(h) Debt or aqrees to use its best etrorts t o develop the 

:-esident: ~al property cur:-ently owned by Debtor and planned ! or 

residential development. 

(i) In the event Oebtor: (1) tails to use its best: 

et!orts as de!ined in paraqraph 2(h) above; or (2) declares 

bankruptcy or t iles tor reorqanization or seeks prot:ection trona 

creditors; or (J} detault:s on any mort:qGge or lien which is 

superior in t:ice and riqht to that ot Enterprise, as T:-ustee, t h e 

obliqations which are secured by the Hortqaqe referred t:o in 

paraqraph 2 1d) above ahall be deemed i n defaul t and Ent:erpriae, as 

Trustee, may elect, amonq other remedies a•·ailable at law, to 

foreclose the ~ortqaqe . 

.,... ___ .. - 6 



(j) Aft:er confination of the Third Amandad Plan oC 

Reorganization, t:ha Debtor ahall not sell tha ent:ire pro ject: 

without inaurinq that: the aasiqnea o r purchaaer assumes Debtor's 

obliqat: ions t:o pay amount:s t:o Shultz upon conveyance of lot:3 (based 

upon tot:al developed reaidantial lots o! 2,3 0 0 ) under this 

Agreement: or in the alt:ernative that Shul~: has agreed in vri~ing 

to any moditicat:ion ot such tar=s and conditions. 

(k) Debtor shall dismiss all of its claims pending in 

Circuit Court Of Harion County, rlorida, Case No. 91-5294-CA-D v ith 

prejudice. 

(l) Debtor shall ba responsible tor and indemni fy and 

hold Shultz and thoaa peraona and co~r~tions daaiqnated ha=ain 

collect:ively as "Shultz" hanalasa for attor:~ay and consulting teas 

for attorneys and conaultants hi.::ad and ra~ainad by Leisure L1·1inq 

Management Asaociation, Inc. or !roc claim• macla by any et:her 

parson, corporation or businasa entit:y ot:har t:han a Shultz ant:ity, 

with respect t action• tlll<an, or aris !nq out of any action t:akan 

by Debtor, wi t:h respect to development: of Debtor's propa:::y. 

Debeor specifically agrees to hold Shule; ha~lass and indemnify 

Shulez t o r all bills and invoices of Grant: Thorneon vie~ . respec;; to 

sarvicea per!or=ad in connection with the Debtor's property. 

(m) Debtor shall indemnity and hold hanlass Shult:t , and 

persons and ent:itias designated collect:ivaly herein as "Shultz" 

f::om all clai:::1s, dua.nds or lawsuits arising out ot any actions 

t:aken by Shultz, or persona and entities dea ignated collectively 

herein as "Shultz" , with reapect to tha desl1n, construction, and 

relat:ed development: activiey ot the property ovnad by Debtor. It 

..... - 7 



is speci tically aqreed to by Debtor that it shall indemnity and 

hold harales• Shultz f rom any claims, demands , or lawsuits brouqht 

by Miramar Resources , Inc. t or monies loaned to Debtor or advanced 

t o Debtor wi th respect t o t he development o! the property owned by 

Debtor and not to exceed One Hundred 1\lenty- Five Thousand and 

No/100 Dollars (~ l25,000 . 00), exclus ive o! attorneys' t ees and 

costs. I t i s specif ically aqreed t o by the parties hereto t :u1t the 

Debtor's agreement to indemni t y and hold harmless herein does not 

pertain t o c~aims or acti ons brouqht by investors aqai nst Shultz 

tor violation o! any laws in connection with the sale or 

sol icitation ot ~nvestments from any source. I t i s also agreed t o 

bet·o~een the p~ies hereto that the::e a : e no unkno"n cla lcs or 

suits current!y pendinq in this r egard. Notw ithstand inq the 

toregoinq, Debtor i s not requi red to inde11111ify or hold snultz 

harml ess tro~ any illeqal activities or actions taken by Shultz, i! 

any. No~•itr.standinq t he toreqoinq, Debtor and Shultz agree that 

the indeJ:miticL ':ion and hold harml ess provisions o! paraqraphs 2 ( l ) 

and 2(m) shall not ex~end t o claims asse::ted aqainst Floridian Club 

<:sta tes, I nc. or Miramar Prope:-t:ies, Inc. unless asse:-t:ed as o! 

October 15, !992, as defined herein. The term "asse~ :e c:l" herein 

means e ither , into~al or !oreal, or late t iled claims t~at are 

filed in t~e bankruptcy proceedinqs involving Oebtor, case No . 92-

0798-BKC- JPl, or claims presented by way o! eithe:: Circuit or State 

Court actions as ot October 15, 1992. 

(n) Notwlths tandinq anythinq in this Aqreecent to the 

contrary, Debtor aqreea that this Aqreement ~ill not act to releaoe 

or extinguish the i.nter ests that Shultz, or persons or entitles 

.,. .. ____ _ 
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designated collectively herein as "Shultz", have in the HENOP!' 

loan. Said loan is secured by a Hort9a9• on property ovned by the 

Debtor and Shultz shall be paid al l monies owed to i t in a like 

manner and tashion similar to the repat=ent of other individuals 

participating in the MENOPF loan. 

(o) Debtor agrees to hold Shultz harmless and indemnify 

Shult: from all claims made by or on behalf of Mann Bailey aga inst 

Shult: and arising out of any action taken by Shultz, or persons 

and entitles designated collectively as "Shultz• wi th respect to 

the development of the ~roperty, said amount not to exceed Forty 

Thousz.nd Dollars ($40,000.00), excl:.tsive o! at:or:~eys• tees ar.d 

costs. 

(p) Shultz Corpora:: on, Inc. agrees to the codification 

ot the underlying land mortgage on the Debtor's project and will 

s iqn whatever documents are necessary i:1 t.'lis reqard. Debtor 

aqrees to hold Shultz Co~oration, Inc. harmless and indemn ity it 

in connection with s uch a transaction and t~e un~erlyinq 

indebtedness. 

J. General Provision. 

(a ) This Aqreement is contingent upon the Debtor's 

Amended Plan ot Reorganization tiled by the Debtor being contir:ed 

by the Bankruptcy Court. 

(b) This Aqreement shall be an attac~ment or acendcent 

to the Debtor's Third Amended Plan ot Reorga~ization dat ed August 

25, 1992, and as such shall be en~Jrced by the United States 

Bankruptcy Court , Middle District ot florida. 

U'l'tl" _......,.. - 9 



(c) The execueion ot chis ~qroemene and eha performance 

ot ies Carma ahall in no way be conserued eo be an admiseion ot 

liability by either party with respect to any matter or thinq i n 

cont.roveray betveen t.he!!l . 1/e i t.her party has aqreed to do or 

promised to do any ac~ or t hinq not contained in th i s Aqreoment. 

(d) This ~qreecent shall be oindinq upon and inure to 

the benetic ot Debtor and Shultz and their raspect:ive leq:ll 

represar.tatives, successor• and assiqns. 

(a ) Shultz and Dabcor aqree that any breach ot this 

~qreement would not be adequacely compensable in damaqes and aqree 

that, in the evenc ot any breach by the other ot any part ot the 

~qraement, the non breachinq party shall , in addition to any claim 

tor damaqes tor breach ot contract to which they may be entitled, 

be auehorizad and ent!.tled to seek and obtain equitable relief by 

way ot injunc~ion, apecitic per !ormance, or othervise. 

(!) In the event that there is a default 11nder this 

~qraement and it be comes necessary tor either party hereto to 

employ the serv ' cas ot a,n ateorney either to enforce or to 

terminate this Agreement, wi~~ or without litigation, tho losing 

party or pa~iee eo the concroversy shall pay to the success~ul 

party or pareies a reasonable attorney's faa and, in '~dition, such 

reasonable coscs a,n<! expanses as llre incurred in on!orc~nq or 

terminating thie ~qreecant. 

(q) This Aqraement concains the sola and entire 

~qreament bat11een the parties and s hall supersede any and all othe r 

Aqreecents be~Jeen the parties. 1/o waiver or m~itication ot ~~!~ 

~ .... -..,.......,. - 10 



Agreuen~ shall be valid unless in \ll"iting and duly cxecu~ed by 

both parties hereto. 

(h) The parties hereto recoqnize that further amendments 

to the Third Al:lended Plan or Reorganization may occur in this 

matte=. In such an even~, all references to doCinitions therein 

shall be referenced to the Plan which is ac~ually approved. 

(i) Upon execu~ion ot this Agreemen~, Donna Shultz and 

Patricia Shultz shall release their mor~gages on the neY easement 

and s ubstation site to be qranted to Florida Power Corpor ation t or 

the purposes ot relocating the existing Florida Power transmission 

line. 

(j) This Agreeaent aay be executed in counterpar~s by 

the parties hereto and each shall be considered an oriqinal insotar 

as the parties hereto are conce.rned, but together said counterpar~s 

shall comprise only one Aqreement. 

rMIS ACRE~T ENTERED INTO on the day and date first above 

written. 

lniAit'l' .... 

.• 
, , 

el.sure 
Re~iree, 

/
Venture , by i~s General 
Partner, Leisure Livinq 
Manaqement Associa~ ion, In~. by 
its Pres iden~ 

ll 
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K1ramar Propartlaa , Inc. 

Flor1a1an Lltas cylaa, Inc . 

Shu1c: corporac1on , Inc. 

f 1.-:. le 

J eo Shult:z 

TASCOSA PETROLEUM CORP . 

By: 

tiTLE 
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source C4pital , I nc. 

Flor1d1an clUb Eat:acas, Inc . 

Nav Sout:~ Sacur1t1ea , I nc. 

W1Illa~ shu!tz, J r. 

/" . · / "'/ ! / •'" / 
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CIMARRON PETROLEUM CORP . 

By : 
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In re: 

UNITED STATES BANKRUPTCY COURT 
MIDDLE DISTRICT OF FLORIDA 

OCALA DIVISION 
NOV 1 3 1992 

IJ.ICOlE CiSTRiCT OF FLOAtC.I. 
:J.c~~ONVIllE oms~s 

LEISURE LIVING FOR THE ACTIVE 
RETIREE, JOINT VENTURE, 

case No . : 92 -00798-JPl 

...... 
Debtor. 

ORQgR COHPIRHIHG PLAn 

This case caae before the Court at a hearinq on November 

1, 1992, to consider contirnation ot the Debt or's t hird 

amended plan o! raor~anization dated Auquat 25, 1992 ( '' the 

Plan"). 

The Plan was trans11i tted to creditors and equity security 

holders. In adc:J1t1on to the Plon and tho Soe ond Ame nded 

Disclosure State11ent, the debtor provided notice to the 

Holders o! Old Equity o! the option set !orth in the Plan ! or 

the preserv ... tion of their interest in the reorqanized dobt or. 

At the hearinq the debtor tiled three modifications o! 

the Plan, attached hereto as Exhibits "A", "B", :."1~ "C.:'', to 

address matters raised by the parties affected by the 

modifications . 

A!ter hearinq on proper notic e , t or t he rea sons stated 

and record~d in open court, the Court tinda and determines 

t ha t t he r equireaent• of DOdific ation ot a Pl an set t orth Jn 

!l :!.!?.-:. fll :O ? &~~ f~:ft. 1C:9 a:-.d t!'. e reqJire:-a :-. -:s · • 

co:. t i r;;.a tio:'l o! t!".e pl4:~- as Dodit ie:! ut tort~ ir. 11 v.~ . c. 



§1129 (a ) have been satiatied. 

Accordinqly , it is ORDERED that: 

l. The Plan is aoditied by the t hree IIIOditications 

attached aa Exhibit• "A", "8", and "C'', and the Plan as 

IIIOdititd btco"es the Plan. 

November 1, 1992 the Plan. 

proceedinq !14!1, !147, the 

not be co~enced attar thirty 

ot this Order. 

DONE and ORDEJU;t) at Jacksonville, Florida this ~ day 

of November, 1992. 
JSJ George L. Proctor 

George L. Proctor 
United States Bankruptcy Juaqe 

Copies furnished to: 
Frank K. Wolff, P.o. Box 2327 , Orlando, FL 32802 

u.s . Trus~ee , 135 W. C~ntral Blvd., 1620, Orlando, FL 32801 

Michael Btlanqer, Leisure Livinq t or the Active Retiree, Join~ 

Venture, 11048 SE 176~h Place Road, Su~ertield, FL 32691 
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..... .,. ..-. ...,.. ...,. ""1t..aJ• ~ 10 ._, ,.:r l ... la ._.dl a .. t.M 
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u.naec;~o~.re4 e hiM arl al,.q ~t of 4 apoaLt.e ,. ,4 Of\ C'Of\\UC\a 

an\ar...., h1t0 """' rlorldla ft C'lw~ t:n•~•• · 1M. tor r•f~nd or the 

O• podta Of'll -..... -. tJ\e PTo,K"t. MolG.n of A.U...,.. Ch l • ln 
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ou a . 

Chu all - AU.....-d a ec11• .. c h i • h.._ ' 4_f'le~ 

J e..,.,..-rh a . 'T"h c-r .. hor w1U be pel 4 1-. fu tl ... ,,_ fttect.h'• 

o.ca . 

ca ... P - .t..U..,.. e.ec"~~TM chi • of Onl~ r • ., ..... . 
ftla cr .. _.,,,. vUl e. .. u l • fvll M t.M Uf.c-t hv P.\• · 
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In re: 

UNITED STATES BANKRUPTCY COURT 
MIDDLE DI STRICT OF FLORIDA 

OCALA DIVISION 

LEISURE LIVI NG FOR THE 

) 
) 
) 
) 
) 
) 

Case No. 92-00798-JPl 
ACTIVE RETIREE, JOINT VENTURE, 

Debtor. _______________________ ) 
ORQER AHENQING ORQEB OF CONFIBKATION QATEQ NOYEHBEB 13. 1992 

This case came betora the court at ft h~o~in9 on Apri l 21, 1993 

on the Debtor's Motion to Alllend cont ircation Order to Correc t 

ef COUJI!Iel , B• s· &l on 'be tOI"-'fl inCJ" and for the •aacono ata~ed end-

ORDERED thclc 

The Order Contirminq the Third Amended Plan is hereby modi t ied 

to add t he !ol owinq provision: 

"The reorqanized debtor is Stonecrest o! Marion County, Ltd., 

a Florida limited partnership. All reterences t o 'Leisure Llml ted' 

in the Third Al:lended Plan a re chanqed to Stonecrest o r Marion 

County, Ltd. o n tha £!!active Date all o! the Debtor's property, 

includinq t he real est ate particularly described in Exhibit A to 

tho Third Alllended Plan, vested in St onecr est or Karl on County , Ltd.'' 

DONE AND ORDERED in Jacksonville, Florida this ~ day o r 

April, 1993. 

"' Qt'ORCE C. eROCIOB 
GEORGE L. PRCCTOR 
UNITED STATES BANKRUPTCY JUDCE 

172\cornctl .ord 
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