In re: Application cf
Rajnbow Springe Utlilitiea,
L.C. for Transfer of Majority
Organizational Control.

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No. gr //;_‘/"/ - =S

APPLICATION FOR TRANSFER OF NMAJORITY ORGANIZATIONAL CONTROL

Applicant, RAINBOW SPRINGS UTILITIES, L.C. {hereinafter

"Rainbow Springs®" or ®"Utility®), by and through its undersigned

attorneys and pursuant to Section 367.071, Florida Srtatutes, and

Section 25-30.037{(3), Florida Administrative Code (*F.A.C"),

applies to the Florida Public Service Commission for transfer of

majority organizational contrcl of the membership interest in

Rainbow Springs Utilities, L.C. from Rainbow Springs, Limited, a

Florida limited partnership, to the individual sharenolders of

Chase Ventures, In¢. (Rainbow Springe, Limited’'s "parent" company),

and in support thereof states:

all

I.

The full name and address of the applicant is:

Rainbow Springs Utilities, L.C.M"‘wmmw.

8625 SW 200th Circle of check
; . Piecsl 10 forwerd & CORy
Dunnellon, Florida 34431-5325 1o RAR with proof of deposit.

II.

The full name and address of the applicant‘s attorney to whom

ordera, not lces, directiven, correspondence and ot her

commuiiications shall be directed is:

F. Marshall Deterding

ROSE, SUNDSTROM & BENTLEY, LLP
2548 Blairstone Pines Drive
Tallahassee, Florida 32301
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III.

The ownerghip intereat in Rainbow Springs Utilities, L.C. is
currently held 9%9%Y by Rainbow Springs, Limited, and 1% by Chase
Ventures, 1lnc., a related corporate entity. Ratnbow Springs,
Limited is owned by Chase Ventures, In¢. and CVI Asscciates Limiteqd
Partnership, as General Partners, and Chase Ventures, Inc. and
Steele LLC, as Limited Partners. Under the terms ¢f an ~.3signment
of membership interest entered into between Rainbow Springs,
Limited and Chase Ventures, Inc., Rainbow Springs, Limited will
transfer all ownership interest in Rainbow Springs Utilities, L.C,
to Chase Ventures, Inc. so that Chase Ventures, Inc. will own
directly the ownership interest in the Utility“rather than through
Rainbow Springes, Limited. This assignment is attached hereto as
Exhibic "A®. Then Chase Ventures, Inc., through three separate
agsignments of membership interest, will transfer all of the
interest in the Utility to ita cormnorate shareholders based upon
each shareholder’s prorata ownership interest in this corpcrate
parent of the Utility. These three assignments of membership
interest are attached hereto as Exhibit "B-.

Iv.
The complete name and address of the Assignor/Sellers are:
Rainbow Springs, Limited
c/o Chase Enterprisea
One Commercial Plaza
Hartford, CT Q6103
Rainbow Spring Utilities, L.C.

8625 SW 200th Circle
Dunnellon, Florida 34431-5325



v‘
The complete names and addresses of the ultimate
Assignees/Buyers are:

David T. Chase

c/o Chase Enterprises

One Commercial Plaza

Hartford, CT 06103

Chexryl A. Chase

c/o Chase Enterprises

One Commercial Plaza

Hartford, CT 061023

Arnold L. Chase

c/o Chase Enterprises

One Commercial Plaza

Hartford, CT 06103
VI.

The names and addresses of all of the Assignees/Buyers,
corporate officers, directors, partners, and any other persons who
own an interest in the Utility is the same as outlined in Paragraph
V above, since the ultimate Assignees zre individuals.

VII.

The three agsgignees do not own any water or wastewacer utility

company cother than Rainbow Springse, Limited.
VIII.

Since this matter involves simply a transfer of ownership
interest from a eubsidiary through its parent to the existing
shareholders, no additional financing will be necessary.

1X.

The purpose of the transfer is merely to eliminate Rainbow

Springs, Limited, and Chase Ventures, Inc. as intermediary owners



of the Utility from the chain of ownership. Since Rainbow Springs
Utilities, L.C. is currently owned by Rainbow Springs, Limited;
Rainbow Springs, Limited is owned by Chase Veunr..=28. Inc.; the
three assignee shareholders own Chase Ventures, Inc., the
elimination of Rainbow Springs, Limited and Chase Ventures, Inc.
from the ownership chain does not constitute a real change in
majority organizational control. However, in an abundance of
caution, the Utility is filing this application to obtain the
Commission’s approval for this transfer of the Utility ownership
interests,
X.

This transfer is in the public interest since it has no real
effect on the ultimate ownership of the Utility, but eimply
eliminates two intermediary holding companies of the Utility
ownership interests. The Assignees/Buyers’ financial ability to
provide service ims therefore identical to that of the existing
ownership. The Assignees/Buyers wi!l fulfill the commitments,
obligations and representations of the Assignor/Seller with regard
to all Utilicty matters. A balance sheet with notes for each of the
ultimate assignees is attached hereto as Exhibit *C*.

XI.

In keeping with the past practices of the Rainbow Springs,
Limited and Chase Ventures, Inc. regarding funding of Utility
operations, The three Assignees/Buyers will continue to provide
funding to the Utility company as and when needed. Attached hereto

as Exhibit *C®" are the most recent balance sheets with notes for



the three Assignees/Buyers. As has been the case in the past,
thepe individuals have more than adequate funds available to fund
any needed capital expenditures for Utility purpoues as and when
necessary in conjunction with any debt financing obtained directly
by the Utility.

XII.

Becausge of the nature of this trangaction, the
Assignees/Buyers are fully aware of the condition of the Utility
system and are satisfied that the Utility system is in satisfactory
condition and compliance with all applicable standards set by the
DEP.

XIII.

Evidence that the Utility owns the land upon which the Utility

treatment facllities are located or hag an agreement which provides

for a continuous usge of the land is attached hereto ag Exhibit *D®,

xIv.

Because thise change in ownership simply constitutes the
elimination of an intermediary owners of the Utility interest, no
change in the tariff sheets is necessary or anticipated.

Xxv.

The originals of the Utility’'s current certificates are

attached hereto as Exhibit "E".
XVI.
In accordance with the requiremente of Section 25 30.020,

Florida Administrative Code, for a sgystem with the capacity to



serve between 501-2,000 ERCs, attached hereto is a filing fee in
the amount of $3,000 (3$1,500 each for the water and wastewater
gystems) .

WHEREFORE, the applicant, Rainbow Springs Utilities, L.C.
requests that the Commission issue its order recognizing this

change in majority organizational control as outlined herein.

R _ﬁﬁctfully bmgj on this
22 day of , 1997, by:

F. Marshall Detérding
ROSE, SUNDSTROM & BENTL
2548 Blairstone Pines
Tallahassee, Flori
{850) 877-6555

rainbow\transfer.app




RAINBOW SPRINGS UTILITIES, L.C.

Assignment of Ownership Interest

EXHIBIT A



ASSIGHMENT OF NEMNBERBHIP INTEREST

RAINBOW SPRINGS, LINITED, a Florida limitsd partnership with
an address c/o Chass En ises, One Commercial Flaza, Bartford,
CT 086103 (hasxeinaftar "Ass ), in considaratiaon of One ($1.00)
Dollar and other good and valuable considaration, receipt of which
is hareby acknowledged, heveby assigns to CHASE VENTURES, INC.

constituting

(ths “"Intarest™). Assignoxr
heredy transfers to Assignes all of its titls and intarsst in any
nmmm,mum,mmmu uunu:n:h-
Compeny's Opsrating Agresment, st Telat .
to the Intarest. Rffective as of the date hareof, Assignes shall
hw-.ml the right to receive fream the Company ths shars of nat profits

|

are grantad, stall ba absoluts.

IN WITHESS VHZREOP, Assignor and Assignes have signed and
ssaled this Agresment.

Dated: As of Juns 16, 1997

withesses:
ASSIGHOR:

(?)AM‘W,\? RADNBOW SPRINGS, LINITED

Py: Chase Venturas, Inc.

"m A. Chass, Prasident

ASSIONMDT oFf NOGERSNIF DVTEREST BETVEEM RADWON SPRDNNE, LICTID A ONSE VONTURES. Twc,



ASSIGNEX:
CHASET VENTURES, INC.

cnry; * Chase, rzumt

Tha above Aspigrment of Membership Intersst is
:ogsmuhynnozmmsummm-m:L tiew,
RADMON SPRINCS, LINITED
By: Chase Ventures, Inc., Ganeral Partner

ASSTEVENT OF rEFEEAUTIP INVERSNT METVENN PADSCN SHAINMIS, LOUTED AD OASE VENTURLE, DiS.



RAINBOW SPRINGS UTILITIES, L.C.

Assignment of Membership Interest

EXHIBIT B
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ABSIGNEE:

T

David T. Chasa

ASFZBMENT OF FEMIERNIZP INTENREST WETREES CWASE VENTURALS, INC. AMD DAVID T. CHASS



ASSIGMENT OF MEMBERSNIF INTEREST

CHASE VENTURES, INC., a Delavaxre corporation vith an address
c/o Chase Entarprises, Ona Commarcial Plaza, Eartford, CT 06103

(berainafter "Assignor®), in consideration of one ($1.00) Dollar
mmmmmmhmuan nulptozuh.tehh
m::ﬂd Wmm.:ml.. (m.%a?ﬁu-
m beirs sucoassors assi W i1/4
ozzumzpm:.nmunmz ility ot)
RAINEOW SPRINGS UTTLITIES, L.C. (tha "Company”), consti a
24.738 intarest in the (the 'Intln-t'}. Assignor hereby
tzansfers €O Ass all of its titls and intersst in any of the

m.m, in action, and other rights under the
Company's Operating Agresasnt, nov or hereaftsr sxisting rela

to the Intarest. Rffective as of the dats hareof, Assignes shal
mm:mumwmmmmm.otmmzu
mm.nutw.mmmmum procseds to
which would otherviss be antitled relating to the
m.mmm:ummmmmam
mmamwumuptmdm vith respect
to the Interest. Assignae haredy asspumes all of
rumuuluuumtmmumm Agresmant of
ths Company and shall ba responsibls for any and a)l liabilities of
ths Company attridutabls to ths Intarest.

igncr represents and warrants that it has not assigned,

phﬂpd hypothacated or otherwise ancusbered the Intermst and
and varrants that it is the lawful ocwner thareaf
uﬂh-gnduthm Assignor has tha fres and unfsttsred

right to sxscuts this Assignment of Nember Intsrest without
consent from any third , axcept the Florida Public Earvice
Commission ("FPSC®) and Bank of Florida, N.A.

ignor
abtaining final unappealable approval of the FPSC to ths transfar
eonuqmw but, encs granted, it shall bs sffective as of
the date hereof. This mummxuomawm
consant of Southtrust and vhen both ths consent and the approval
are grantad, shall be absocluts.

IN WITHNRSSE WHNEREOF, Assignor and Assignese have signed and
ssaled this Agreemsnt.

Dated: As of Juns 1€, 1997

vitnasses:
ASSIGNGR:

CHASE VENTURES, INC.

AROERENT OF HEUENICLP DNTERRYT BEIVEEN CHASE VINTURES, INC. AND AMOSLD L. CRIE




Arnold L. Chass

ALSTONMENT OF NDUCARIP DFTENLET SETVERN OWE VDTUME, INE. O© AROLD L. ORIE



ASSIGIENT OF MRBIRSEIP INTERRST

CHASE VENTURES, INC., a Delavars oorporation with an address
c/o Chasa Enterprises. Ona Commarcial Plaza, Martford, CT 08103
(hareinafter "Assignor®), in considaration of One ($1.00) Dollar
and other good and valuabla ccosiderstion, receipt of whion is
haredy acknovliadged, bhareby asssigns to CHERYL A. CHASE (bhareinafter
"Assignes®), his hairs, successors and assigns, ana-quartar (1/4)
of its membarship interest in the limited lisbility of
RAINBOW SFIINGS UTILITIES, L.C. {the 'wg. cm a
24.785% intereet in the (the “Intarest™). Assignoxr heraby
tranafars to Assignes all of its title and intsrest in any of the
mm.mhmim,mgiﬂrmmm
T'l Operating Agresmant, now or aaftaz sxisting relating
to Intarest., Rffective as of tha date harsof, Assignes shall

inal -mldmﬂgch:oﬂt:- u-mur“
contamplated but, ence granted, it ahal asotive as
the dats hereof, This Ass is also conditioned the

IN WITWESS WNERBOP, Assignor and Assignes have signad and
ssalad this Agresment.

Dated: As oI June 15, 1997

Witnassas:
ASSIGHOR:

%% ;aif %%1?1 CRASE VENTURES, INC.
’ymu-yl A. hqn. Presidant

ASTFIIENT OF MEFRAMOY DTEREST SUTRERN CMASE VEWTURLS, [MC. AdD QHMERTT. A. "R



¢ ' ASSIGHNEE
E A NN NS

MIOMDT of MEEEASZP INEACST IETRIEN CIME VENTURLS, IMC. MD CRIATL A. Qowl



RAINBOW SPRINGS UTILITIES, L.C.

Balance Sheets with Notes

EXHIBIT C




Rs ARNOLD L. CHASE
PRINCIPAL ITEMS OF PERSONAL NET WO

(at estimated fair value)
JUNE 30, 1996

Cash and invested cash
Securities (at market)
Accounts receivable, net
Monigages receivable
Real Egtate (Schedule 1):

Shopping centers
Office buildings

Development/Other real estate
Ocher investments (Schedule 2)
Total Assets
LIABILITIES
Noic psyable - Bank (Schedule 3)
Loans/notes pwvable to affilistes. net
Total Lisbilities
NET WORTH
Amold L. Chase, Net Worth at June 30, 1996

Total Liahilities and Net Worth

See accompanying notes

1,553,000
22,000
10,268,000
2,103,000

1,170,000

$11,823,000
4,118,000
6,177,000

1.134.000

15,118,000

41.842.000

$80,212.000

5 690000

63.979.000

64.669.000

15.543.000

380212000



" ARNOLD L. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NE1 WORTH
(at estimated fair value)
June 30, 1996

FINANCIAL REPORTING

g mppmm:zhndula — othfe WN& e oltn.nbzl - o dml‘.d
accompanying present assets and ities of Arnol
Chlseumeueunmdﬁkvahualmao 1996, exclusive of personal property, deferred
income taxes and conmtingent lisbilities. 'l'heSmmandtbcmmpanymgschedulesnre
referred to throughout these notes as the financial statements.

FRESENTATION AND VALUATION METHODS

The financial satements present the various assets of Arnold L. Chase in six basic categories.
These categories include: CuhmdlnvstedCuhSecuﬂduAcwmuRmmbie.Mongnges
Receivable, Real Estate and Other Investments. ‘I‘huemmptmrﬂ’:':ldbylkmoldl_
Chase directly or through interests in privately owned domestic and corporations,
partnerships and joint ventures. The liabilities of Arnold L. Chlsempruemedmtheﬁnanc:al
mmmthemlmedlslﬂowpay:ble Bank and Loans/notes paysble to affiliates,

Avmetyofvnhmwchmqueshavebemusadmduammthefmwuofmemusmd

in the financial statements. A brief discussion of the specific valuation

ghodsandhmofowmhpofmmﬁmmhofﬂ:ebsmmmgmsummd
ow

Cash and Invested Cagh

Cash and invested cash represents recorded book balances of interest bearing and non-interest
bearing accounts held st various financial institutions in addition to interest bearing certificates of
deposits. This category includes only cash and invested cash held directly by Arnold L. Chase,
and does not include his portion of cash held within his other businesses or affiliated entities.

Securici

Seuniﬁcsminofpﬂndyuﬁedequhymﬁusvﬂuedutbcdumgmkﬁpﬁuuof

June 30, 1996, except for NASDAQ over-the-counter securities which are valued at the last trade

price. This category includes only securities held directly by Amold L. Chase, and does not
i ities held within his other businesses or affiliated entities.




ARNOLD L. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NET WORTH
(at estimated fair value)
June 30, 1996

Accounts receivable represent the outstanding pnncm;hnu of receivables, net of an
i based on an account by accoum

analysis. While certain receivables bear interest, the majority are non-interest bearing.  This

category inciudes only accounts receivable held directly by Amold L. Chase, and does not

include accounts or trade receivables held within his other business interests.

Morigages Receivable

Mortgages receivable represents Amold L. Chase’s allocable share of the outstanding principal

balance of a secured mortgage loan made primarily to affilised parties and businesses. Where

appropriate, an allowance for doubtful accounts has been established based on a loan by loan

anafysis. Each mortgage receivable is secured and evidenced by physical notes and mortgage

documents and has terms and conditions which approximate current market terms for mortgage
loans of comparable characteristics at the time the loan was originated.

Real Estaie

Real esmte interests are segregated into five basic categories; Land, Shopping Centers, Office
Buildings, Management Companies, Development/Other Real Estate activities. The asset value
assigned to each of the real estate interests has been determined by reference to traditional
valuation techniques including the capitlization of net operating income, recent i t
isals, recemt comparable sales data, and through inquiry of knowledgeable estate
fessionals. Gross asset values for each real estate asset are also adjusted for working capital
and related party debt as of June 30, 1996. Schedule 1 provides a list of the real estate
interests, by category, and their respective values. A brief ion of the various assets held
within the real estate interests and the methods used in valuing assets is presented below.

Land
Land holdings are located in Avon, Farmington, Hartford and West Hartford, Connecticut and
are held either directly by Arnold L. Chase or through interest in ips and joint venturcs

Shopping Centars

ing center assets consist of pei centers located in Bristol, Southingion
and , Connecticut; Rutland, Vermont; M , Pennsylvania; and a power center
located in Wallkill, New Yark. The and power centers’ leasable space



ARNOLD L. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NET WORTH
(at estimated fair value)
June 30, 1996

sShopping Centers (cont.)
cemter values were determined using a capitalization rate of 10.25% at net operating

Shopping
income which is consistent with industry averages for similar locations, tenant mix and physical
condition of the centers. Where appropriate, certain lease-up assumptions were utilized.

Office Buildings
Ofﬁumumgmwmxmmy24mmmmefwofmlmble
mheldcm pum joint ventures, and are located in Hartford and
Haven, Florida; and Albany and New York City (Bronx), Ncw
York. ComecdehnnciﬂCm:vahnwudcterminedhudonthcdlmumedpmem
value of future net operating income capitalized at 10%. NCNB Plaza’s value was determined
based on the stabilized net opersting income capitalized at 12.5%. Other office building values
considered such factors as local market conditions, location, contiguous space, and occupancy.

Where appropriate, mmemwwmmmvﬂmwm
limited to non-recourse financing secured by the underlying property.

, management company

%u opmn;cnhﬂowcapmluedunnﬂuplumsmgfromuos

umsesummdl income, comxdenngmhfactmntbemmoftheagrememsmdabxhry
of the underlying real estate venture to perform under the management contracts.

Development/Other Real Estate
Development activities consist of three projects; the Palm Harbor Marina renovation and
expansion located in West Palm Beach, ; the Rainbow Springs development located in

Marion County, Florida; and the Shartenberg project located in New Haven, Coanecticut. A
brief description of the significant development activities follows.

The Paim Harbor Marina consists of an existing 160 slip marina located in West Palm Beach,
Flmdalndaz.lmldjm of land, Thedcvelqmmofmhpropmywﬂlmcrmc

the marina more and larger vessels in a more efficient layout.
ANMK&: is planned to be on the adjacent site. This
vnhnedhuedonall capitalization rate of projected cash flow in year ten.

w



ARNOLD L. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NET WORTH
(at estimated fair value)
June 30, 1996

discounsed at 15%. The Rainbow Springs project is a retirement golf and counry club
in Marion County, Florida which encompasses the development of approximately
3,630 acves (3,000 mnd.l;l:hl building lots). This project hudﬂbjen yaluedfbnﬂ on a mk;ngl
independent appraisal. Shartenberg project is a proposed devclopment of a car par.
%mhﬂewﬂam.cmwhichwmhwcmemmﬂmiwtosuppona
000 square foot office tower.

mm:.llnddcvehpmm I:c:t‘:lrin loulMlchui:nNc'l?heH“m'ch elopmen

arren, . research and development
facility 'lvﬂuﬁmmbudmmnlamsmm" and the parking lots have been valued
by the capitalization of net operating income at 10%.

Hotel and mote] assets consist of a bote] and conference center located in Windsor, Conrecticut
(175 rooms) and a motor inn located in West Hartford, Connecticut (53 rooms).

. . includi ing
holding . Each of these investments are owned and/or controlled by Amold L. Chase,

D.T. Chase Enterprises, Inc. is the parent holding comrany for a number of entities including
American Ranger, Inc., Chase Coumumcauonsmﬁ:. David T. Chase Enterprises, Inc., Chase
Wilmington, Inc., Chase American Corp. and Chase G.P. Corporation. D.T. Chase Enterprises,
Inc. has been valued at an amount which approximates the company's net realizable value and
includes the net asset values of each of its subsidiaries exclusive of real estate assets which have

Poiand Communications, Inc. (formerly World Cable Communications, Inc.) is the parent
holding company of Poland Cablevision (Netherlands) B.V. (PCBV), which is the parent holding
of three wholly-owned subsidiaries and owns a 97.92% interest in Polska Telewizja
Kablows, S.A. PCBV and its subsidiaries opcrase cable television systems in Gdansk, Krakow,
Katowice and Warsaw, Poland, and continues development activities in other Polish cities.



ARNOLD L. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NET WORTH
(at estimated fair value)
June 30, 1996

Note Payablc - Bank

Note payable - Bank is reflected at the outstanding principal amount as of June 30, 1996.
Loans/Noses Pavable to Affiliates, Net

Loans and notes payable o affiliates, net represents the outstanding principal balances of amounts
payable by Amnold L. Chase to affiliates, net of loans and notes receivable by Arnold L. Chase

from affiliates. Loans and notes receivable from affiliates are net of an allowance for doubtful
accounts determined on a loan by joan analysis. Loans and notes to/from affiliates are evidenced

by executed promissory notes.



. CHERYL A. CHASE .
PRINCIPAL ITEMS OF PERSONAL NET WORTH
(at estimated fair value)
JUNE 30, 1996
ASSETS
Cash and imvested cash

Other investmenis (Schedule 2)
Total Asses
LIABILITIES
Note payable - Bank (Schedule 3)
Loans/notes payable to affiliates. net
Total Liabilities
NET WORTH
Cheryl A. Chase. Net Worth at June 30. 1996

Total Liabilities and Net Worth

See accompanying notes

1.560,000
24,000
11,325,000
2,553,000

1.101.000

$ 282000
2,150,000
4.349.000

388,000

16,563,000

69,455,000

$93.187,000

§ 690,000

70.230.000

70,940,000

22.247.000

$93.187,000



CHERYL A. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NET WORTH
{at estimated fair value)
JUNE 30, 1996

EINANCIAL REPORTING

The accompanying Statement of Principal Itemns of Persoml Net Worth of Cheryl A. Chase and
the nying supporting schedules present the principal assets and liabilities of Cheryl A.
Chase at estimated fair values at June 30, 1996, exclusive of personal property, deferred
income taxes and contingent liabilities. The Statement and the accompanying schedules are
referred to throughout these notes as the financial statements.

ERESENTATION AND VALUATION METHODS

The financial statements present the various assets of Cheryl A. Chase in six basic categories.
These categories include: Cash and Invested Cash, Securities, Accounts Recejvable, Mortgage
Receivable, Real Esiate and Other Investments. These assets are primarily held by Cheryl A
Chase directly or through interests in |Frwm:ly owned domestic and foreign corpontlons.
pumhipu:ﬂjolmm The liabilities of Cheryl A. Chase are presented in the financial
stalemm in the categories listed as Note payable - Bank and Loans/notes pay:ble to affiliates,

A variety of valuation techniques have been used to determine the fair value of the assets and

liabilities in the financial statements. A brief discussion of the specific valuation

bemethodsl and form of ownership of assets within each of the basic asset categorics is summarized
ow

Cash and Invested Cash

Cash and invested cash represents recorded book balances of interest bearing and non-interest
bearing accounts held at various financial institutions in addition to interest bearing certificates of
deposits. This category includes only cash and invested cash held directly by Cheryl A. Chase,

and does not include her portion of cash held within her other businesses or affiliated entitics.

Securiti

Securities consist of publicly traded equity securities valued at the closing market price as of
June 30, 1996, except for NASDAQ over-the-counter securities which are valued at the last trade
price. This category includes only securities held directly by Cheryl A. Chase, and does not
include her portion of securities held within her other businesses or affiliated entities.



CHERYL A. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NET WORTH
{at estimated fair value)
JUNE 30, 1996

Accounts receivable represent the outstanding pnnclyi)al balance of receivables, net of an

i ished based on an account by account
analysis. While certain receivables bear interest, the majority are non-interest bearing.  This
ca:egoryindudesonlymm:ecmv:bleh:lddumlybyCherylA Chase, and does not
include accounts or trade receivables held within her other business interests.

EE

receivable represents Cheryl A, Chase’s allocable share of the outstanding principal
balance of a secured loan made by Windsor Investors Corp. 10 an affiliated business.
The mortgage receivable is secured and ev by a physical note and mortgage documents
and has terms and conditions which Ximate current market terms for morigage loans of
comparable characteristics at the time the loan was originated. For financial purposes
this asset has been valued separately and apportioned among the owners of the entity, rather than
reflecting the value of the mortgage within the company.

E

Real estate interests are segregated into five basic categories; Land, Shopping Centers, Office
Buildings, Management Companies, Development/Other Real Estate activities. The asset value
assigned 10 cach of the real estate interests has been determined by reference t0 traditional
Vﬂumonwchniquﬁmclwmgmeupuﬂmwofwopamngmoomem t
appraisals, recent le sales data, and through inquiry of know!edgeable estate
professionals. Gross asset values for each real estate asset are ai.o ., ted (o working capital
balances and related party debt as of June 30, 1996. Schedule 1 provides a list of the real estate

interests, by category, and their respective values. A brief desen on of the various assets held
wnﬂ:mtheru!esmemtemtsmdthenmhodsused.nvalumg assets is presented below.
Land

Land hoidings are located in Avon, Farmingion, Hanford and West Hartford, Connecticut and
are held either directly by Cheryl A. Chase or through interest in partnerships and joint ventures.
Landvaltius:lnhrgelysubsmwdbythrdpanyappnmls third party offers and/or recent
comparable sales

sShooping Centers
Shopg:gcencrmmmmofm borhood ing centers located in Bristo]l, Southington
lin, Connecticut; Rutland, Vermont; Mc , Pennsylvania; and a power center

locamdeailhll New York. Thcnelghborboodshopp and power centers’ leasable space
aggregam approxnnate!y 966,000 square feet with planned expansion of an additional 55,000



CHERYL A. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NET WORTH
(at estimated fair value)
JUNE 30, 1996

Shopping Centers (cont.)
Shopping center values were determined using a capitalization rate of 10.25% of net operating

income which is consistent with industry averages for similar locations, tenant mix and physical
condition of the centers.

Office building assets aggregating approximately 2.4 million square feet of gross leasable

arc held mdlyhpnmhipauﬂjoimvm and are located in Hartford and
Haven, ; Fort Landerdale, Florids; and Albany and New York City (Bronx), New
York. &mwm:mmdmmmdhwdmmcdmedpmm
value of future net operating income capitalized at 10%. NCNB Plaza’s value was determined
based on the subilized net operating income capitalized at 12.5%, Other office building values
considered such factors as local market conditions, location, contiguous space, and occupancy.
Where appropriate, certain lease-up assumptions were utilized and gross asset values were
limited to non-recourse financing secured by the underlying property.

Mznagement Companics

Centain real estate assets are managed by companies wholly-owned by Cheryl A. Chase, related
family members and trusts for theiwr benefit. The management companies earn fees based on
gross revenues of the operating real estate assets. Additional fees are earned by the management
companies in comnection with rendering construction supervision services and leasing
commissions. Where long-term management contracts exist, management company values are
determined based mhﬂowapmluedumuldplnmmﬁomdma

recurring operating
times estimated l&m income, considering such factors as the term of the agreements and ability
oftheunderlymsmlmwvmmperformundermemmmmcom

Development/Other Real Estate

Development activities consist of three Frojects the Palm Harbor Marina renovation and
cxpansion located in West Palm Beach, Florida; the Rainbow Springs development located in
Marion County, Florids; and the Shartenberg project located in New Haven, Connecticut. A

brief description of the sngmﬁca.m development amvmu follows.

The Palm Harbor Marina consists of an existing 160 slip marina located in West Palm Beach,
Florida and a 2.1 acre adjacent parcel of land. The development of this property will increase
the marina capac :z&owwmdmmmdhrgervmrwﬂunginameﬁcmhyan
AZOOOO:m is planned to be constructed on the adjacent site. This
project has valued based on a 12% capitalization rate of projected cash flow in year ten,
discounted at 15%. The Rainbow Springs project is a retirement golf and country club
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community in Marion County, Florida which encompasses the development of approximately
3,630 acres (5,000 residential building lots). This project has been valued on a recent

independent The Sharenberg project is a proposed development of a 400 car parking
%lp in New Ha Comecﬂun' whkhw:llhavednmrﬂcapnnywmpponp" a
.qufomofﬂutow

Other real estate interests consist of parking lots located in New Haven, Connecticut; a hote] and
mnfummbmdmm Connecticut (175 rooms); and a research and development
facility located in Warren, Michigan. The research and development facility's valuation was
based on recent sales negotiations and the parking lots have been valued by the capitalization of

Other investments include an array of husinesses including leasing, construction and various
holding companies. Each of these investinents are owrad and/or controlied by Cheryl A. Chase,
related family members and trusts for their benefit. Other investments are primarily valued at
amounts that approximate net realizable value. Schedule 2 provides a list of other investments
and their respective values.

D.T. Chase Enterprises, Inc. is the parent bolding company for a number of entities inciuding
Anurmhnat.lnc ChaseComunmons Inc., David 7. Chase Enterprises, Inc., Chase

Corp..dehueGP Corporation. D.T. Chase
Emerpmu, Inc. has been valued at an amount which approximates the company's net realizable
value and includes the net asset values of each of its subsidiaries exclusive of communications
and real estate assets which have been separately valued.

Poland Communications, Inc. (formerly World Cable Communications, Inc.) is the parent
bolding company of Poland Cablevision (Netherlands) B.V. (PCBV), which is the bolding
company of three wholly-owned subsidiaries and owns a 97.92% interest in Polska Telewizja
Kablowa, S.A. PCBV and its subsidiaries operate cable television systems in Gdansk, Krakow,
Katowice and Warsaw, Poland, and continues development activities in other Polish cities.

Note Pavable - Bank
Note payable - Bank is reflected at the outstanding principal amount as of June 30, 1996.
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Loans/Notes Payabie to Affiliates, Net

and notes payable to affiliates, net represents the outstanding principal balances of amounts
le by Cheryl A. Chase to affiliates, and is net of loans and notes receivable by Cheryl A.
from affiliates. Loans and notes receivable from affiliates are net of an allowance for

doubtful accounts determined on a loan by loan analysis. Loans and notes to/from affiliates are
evidenced by executed promissory notes.

]

1!

LA



. DAVID T. CHASE
PRINCIPAL ITEMS OF PERSONAL NET WORTH

(at estimated fair value)

JUNE 30, 1996

ASSETS
Cash and invested cash
Securities (m market)
Accounts receivable, net
Note/mortgages receivable
Real Eztate (Schedule 1)
Land
Shopping centers
Office buildings
Management companies
Development/Other real estate
Other investments (Schedule 2
Total Assers
LIABILITIES
Notes payable - Banks (Schedule 3)
Loans/notes paysble 1o affilintes. net
Total Liabilitics
NET WORTH
David T. Chase. Net Worth at June 30, 1996

Total Liabilitics and Net Worth

$ 4,023,000
11,591,000
6.675.000
5,221,000

16228000

Sce accompanying notes and accountanis’ review repori

$ 1046000

658.000

12.316.000

8.475.000

41.738.000

__101.937.000

$ 167,770,000

$ 18.864,000

73916.000

93.854.000

$167.770.000
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FINANCIAL REPORTING

The accompanying Statement of Principal Items of Personal Net Worth of David T. Chase and
the ing supporting schedules present the principal assets and liabilities of David T.
Chase at their estimated fair values at June 30, 1996, exclusive of personal property, deferred
income taxes and contingent obligations (see accountants’ review report). The Statement and
the accompanying schedules are referred to throughout these notes as the financial statements.

ERESENTATION AND VALUATION METHODS

The financial statements the various assets of David T. Chase in six basic categories,

These categories include: Cash and Invested Cash, Securities, Accounts Receivable,
Note/Mortgages Receivable, Real Estate and Other Investments. These assets are held by
David T. Chase directly or through imerests in privately owned domestic and foreign
corporations, partnerships and joint ventures. The liabilities of David T. Chase are presented
in the financial statements in the categories listed as Notes Payable - Banks and Loans/Notes
Payable 10 Affiliates.

A variety of valuation techniques have been used to determine the fair value of the assets and
liabilities presented in the financial statements. A brief discussion of the specific valuation
methods and form of ownmership of assets within each of the basic asset categories is
summarized below.

Cash and Invested Cash

Cash and invested cash represents recorded book balances of interest bearing and non-imterest
bearing accounts held at various financial insticutions in addition to interest bearing certificates
of deposits. This category includes only cash and invested cash held directly by David T.
Chase, and does not include bis portion of cash held within his other businesses or affiliated
entities.

Securili

Securities consist of publicly traded equity securities valued at the closing market price as of
June 30, 1996, except for NASDAQ over-the-counter securities which are valued at the last
trade price. This category includes only securities held directly by David T. Chase, and does
not include his portion of securities held within his other businesses or affiliated entities.



DAVID T. CHASE
NOTES TO PRINCIPAL ITEMS OF PERSONAL NET WORTH
(at estimated fair vaiue)
Jupe 30, 1996

Accounts Recejvable, Net

Accounts receivable represent the outstanding principal balance of receivables, net of an
allowance for doubtful accounts which has been established based on an account by account
anaiysis. While certain receivables bear inicrest, the majority arc non-interest bearing. This
category includes only accounts receivable held directly by David T. Chase, and does not
include accounts or trade receivables held within his other business interests or affiliate
entities.

Note/Mortgages Receivable

Note receivable consists of 2 $5 million note together with accrued interest of $1 million
payable by Polish Investments Holding Limited Parmership. This note is secured by a 2.3%
stock interest in Polish Communications, Inc. (formerly World Cable Communications, Inc.),
4 company majority owned and controlled by the Chase interests. Polish Communications,
Inc. is the parent holding company of Poland Cablevision (Netherlands), B.V. (PCBV), which
is the parent holding company of three wholly-owned subsidiaries and owns a 97.92% interest
in Polska Telewizja Kablowa, S.A. PCBYV and its subsidiaries operate cable television systems
in m Krakow, Katowice and Warsaw, Poland, and continues development activities in
o lish cities.

Morgages receivable represent David T. Chase’s allocable share of the outstanding principal
balance of secured mortgage loans made primarily to atfiliated parties and businesses. Where
appropriate, an allowance for doubtful accounts has been established based on a loan by loan
analysis. Each mortgage receivable is secured and evidenced by physical notes and mortgage
documents and has terms and conditions which approximate current market terms for mortgage
loans of comparable characteristics at the time the loan was originated.

Real Estate

Real estate interests are segregated into five basic categories; Land, Shopping Centers, Office
Buildings, Management Companies, and Development/Other Real Estate activities. The asset
value assigned to each of the real estate interests has been determined by reference to
traditional valuation techniques including the capitalization of net operating income, recent
independent appraisals, recent comparabic sales data, and through inquiry of knowledgeable
real estate professionals. Gross asset values for each real estate asset are also adjusted for
working capital balances and related party debt as of June 30, 1996. Scheaule 1 provides a list
of the real estate interests, by category, and their respective values. A brief description of the
various assets held within the real estate interests and the methods used in valuing such assets
is presented below.
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Land

Land boldings are located in Connecticut, New York and Pennsylvania, and are held cither
directly by David T. Chase or through interests in partnerships and joint ventures. Land
values are largely substantisted by third party appraisals, third party offers and/or recent
comparable sales.

sShopping Centers

Shopping center assets consist of neighborhood shopping centers located in Southington,
Bristol, Waterford, and Berlin, Connecticut; South Hadley and Southbridge, Massachusens;
Rutland, Vermont; McKeesport, Pennsylvania; Middletown and Woonsocket, Rhode Island;
and a power center located in Wallkill, New York. The neighborhood shopping centers'
leasable area aggregates approximately 1.7 million square feet with plauned expansion of an
additional 124,000 square feet. Shopping center values were determined using a capitalization
rate of 10.25% of net operating income which is consistent with industry averages for similar
locations, tenant mix and physical condition of the centers. Where appropriate, certain
lease-up assumptions were utilized.

Office Buildi
Office building assets aggregating approximately 2.5 rr.llion square feet of gross leasable space
are held principally in hips and joint ventures, and are located in Hartford, New

Haven, Coichester and New London, Connecticut; Fort Lauderdale, Florida; Albany and New
York City (Bronx), New York. Connecticut Financial Center's value was determined based
on the discounted present value of future net operating income capitalized at 10%. NCNB
Plaza's value was determined based on the stabilized net operating income capitalized at
12.5%. Other office building values considered such factors as local market conditions,
location, contiguous space, and occupancy. Where appropriate, certain lease-up assumptions
were utilized and gross asset values were limited to non-recourse financing secured by the
underlying property.

Macagement Companies

Certain real estate assets are managed by companies wholly-owned by David T. Chase, related
family members and trusts for their benefit. The management companics carn fees based on
gross revenues of the operating real estate assets. Additional fees are earned by the
management companies in connection with rendering construction supervision services and
leasing commissions. Where long-term management contracts exist, management company
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Management Companics (cont.)

values are determined based upon recurring operating cash flow capitalized at multiples
ranging from 4 (0 8 times estimated 1996 income, considering such factors as the term of the
agreements and ability of the underlying real estate venture to perform under the management
contracts

Development/Other Real Estae

Development activities consist of three projects, the Palm Harbor Marina renovation and
expansion located in West Palm Beach, Florida, Rainbow Springs development located in
Marion County, Florida; and the Shartenberg project located in New Haven, Connecticut. A
brief description of the significant development activities follow.

The Palm Harbor Marina consists of an existing 160 slip marina located in West Palm Beach,
Florida and a 2.1 acre adjacent parce] of land. The development of this property wiil increase
the marina capacity (o accommodate more and larger vessels resulting in a more efficient
layout. A 20,000 square foot amenities building is planned to be constructed on the adjacent
site. This project has been valued hased on a 12% capitalization rate of projected cash flow in
year 10, discounted at 15%. The Rainbow Springs project is a retirement golf and country
club community in Marion County, Florida which e ses the development of
approximately 3,650 acres (5,000 residential building lots). is project has been valued
based on a recent independent appraisal. The Shartenberg Project is a2 proposed development
of a 400 car parking garage located in New Haven, Connecticut which will have the structural
capacity to support a 250,000 square foot office tower.

Other real estate interests consist of parking lots located in New Haven, Connecticut; a gas
station located in Putnam, Connecticut; and a research and development facility located in
Warren, Michigan. The research and development facility's valuation was based on recent
sales negmllsgom and the parking lots have been valued by the capitalization of net operating
income at .

Hote! and motel assets consist of Howard Johnson facilities located in Deerfield Beach, Florida
(177 rooms) and a hotel and conference center located in Windsor Locks, Connecticut (175
rooms). Deerfield Beach has been valued based on the capitalization of net operating income
at 11%; and the Windsor facility value is based upon an execuled sale contract.

Other lnvestments

Other investments include an array of businesses including communications, leasing,
construction, and various holding companies. Each of these investments are owned and/or
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Other Javestments (cont.)

controlled by related family members and trusts for their benefit. Other invesuments are
primarily valued at amounts that approximate net realizabie value. Schedulc 2 provides a lis.
of other investments and their respective values.

D.T. Chase Enterprises, Inc. is the parent holding company for a number of entities including
American Ranger, Inc., Chase Communications, Inc., David T. Chase Enterprises, Inc.,
Chase Wilmington, Inc., Chase American Corp. and Chase G.P. Corporation. D.T. Chase

Inc. has been valued at an amount which approximates the company’'s pet
realizable value and includes the net asset values of each of its subsidiaries exclusive of real
cstate assets which have been separately valued.

Notes Payable - Banks

Notes payable to banks represent the outstanding principal amounts payable by David T. Chase
to financial institutions pursuant to term loan arrangements and lines of credit. Notes payable
to banks includes a $24 million amortizing term loan facility of which $18 million is
outstanding to financial institutions. This facility matures on December 31, 2000 and is
secured in part by certain assets presented in the accompanying Statement of Prmc:pnl Itemns of
Pcrs?;lal N;.a “{ggl of David T. Chase. Schedule 3 provides a list of notes payable to banks
as of June

Loans/Notes Pavable to Affiliates, Net

Loans and notes payable to affiliates represent the outstanding principal balances of amounts
payeble by David T. Chase to affiliates, and is net of loans and notes receivable by David T.
Chase from affiliates. Loans and notes receivable from affiliates are net of an allowance for
doubtful accounts determined on a loan by loan analysis. Loans and notes to/from affiliates
are evidenced by executed promissory notes.
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THIS WARRANTY DEED s made the _~3 > day of May, 1895, between
RANBOW SPRINGS LIMITED, a Fiorids lmiisd partnership, and RAINBOW SPRINGS
UTILITIES, INC., 8 Florida corporation, hersinfter callisd GRANTOR, and RAINBOW SPRINGS
U'rll.rms. LO.leuWMMymmy.mmmwmbm

That sald Grantor, for and in consideration of the TEN AND 00/100 Doliars and other good
and valuabile conskisrations to said Grantor in hand pald by sald Grantes, the recalpt whereof
is hereby acknowledged, has granted, bargained and eoid to the said Grantss, and Grantee's
helrs and assigns forever, the following described land, shuate, lying and being in Mardon County,
Florida, to-wit:

Soe Exhibit A sttached hereto.

SUBJECT to restrictions, neservations and sssements of record.

and said Grantor witl defend the tile to sald land against the lawful claims of all persons
whomsosaver claiming by, through or under the Qrantor. “Grantor” and “Grantes” are used for
gingular or plural as context requires.

IN WITNESS WHEREOF, Grantor has hereunio set Grantor's hand and seal the day and year
fimt above written.

RAINBOW SPRINGS LIMITED, a Florlda limited

K “James T. Collins, Vice President
\ngmua 42 8825 SW 200 Circle
Dunnelion, FL 33431

Printed Name
Flodda limited
or, Chase
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HAINBOW SPRINGS UTI S, INC., a Florida
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STATE OF FLORIDA, COUNTY OF MARION
The foregoing instrument was acinowledged before mmm-ﬁbdny of May, 1998, by
JAMES T. COLLINS, as Vice President of Chase Ventures, Inc., a Delaware corporation, { } who

s pemsonally known o me or produced as

- Diwlk Aoz,

Notary Publp, State of Florida af g
Myd:zmrrgonmlm °

STATE OF FLORIDA, COUNTY OF MARION

The foregoing Instrument was acknowiedped before me this ibddew. 1995, by
JAMES T. COLLINS, as President of Rainbow Springs Utliiles, inc., a Florida corporation, { )
who is personally known to me or produced ag [dentification.
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A portion of Tract “E" of the record plat of Rainbow Springs, as recorded in Plat Book P, pages
10-29, of the public records of Mardon County, Florida, being mome particulady described as
follows:

Beginning at the Northeast comer of sald Tract "E"; thenos 5. 37°44'36° W. along the East line
of said Tract E, 352.40 feet; thence continue along sald East line, 8. 52°15'24° E. 15.00 feet;
thence continue along said East fins, 8. 37°44'38° W. 18768.84 fest to the Southeast comer of
sald Tract E; thence N. 89°05'14" W. along the South line of sald Tract E, 356.84 feet; thence
continue along sald South line N. 89° 0847 W. 785.19 feat; thenoe N. 00°51'13" E. 1780.88 feat,
to the North line of sald Tract E; thence S. 85°58'12" E. along sald North line, 2379.03 fest to the
Point of Beginning. Containing 70.87 acres, more or less.

Begin at the NE comer of Lot 2, Block H, Rainbow Springs Country Club Estaiss, as mcorded
in Plat Book S, pages 108 through 118, public records of Marion County, Florida, thence S,
83°22'13" W. along the North line of sald Lot 2 a distance of 125 fest to the NW comer of sald
Lot 2, said point being the NE comer of Lot 3 of sald Biock H, thence 8. 64° 14'44" W. along the
North [ine of sald Lot S a distance of 83.57 feet, thance N. 25°45'18° W, 73,12 feet; thence N.
2°08'25" W. 150 feet to the SW comer of a drainage retention area as shown on said piat, thence
N. 87°51'35" E. along the South line of sald drainage retention area a distance of 200 fest to the
SE comer of sald drinage retentiori, said point being on the Westerty right of way line of SW
186th Avenue as shown on sald piat, sald point being on a curve concave easterly having a
central angie of 50°38'16° and a radius of 1344.42 fest, thence Southsasterly along the arc of
sald curve and along said Westerly right of way a distance of 175.74 fest to the Point of
Beginning (Chord beesing and distance bebween said points being 8. 5°33'08° E. 175.61 feet).
Subject to a 30 foot wide drainage easemant along the Southerty boundary thereot and subject
o an 8 foot wide utility sasement along the North boundary thereof. Contalning 0.8 acres, more
or leas.

AND
Parcel 3 - Well #14

A portion of Tract S of Ralnbow Springs Country Club Estates, as per piat theraof recorded in Plat
Book S, pages 108 through 118, of the public records of Marion Counly, Florida, being more
particulary describad as follows:

Commencing at the Southemmost comar of Tract 6 of sald Ralnbow Springs Country Club
Estates; thence N. 62°00'35" W. along the Wasterly line of said Tract 6, 113.39 feet, 10 a non-
tangent intersection with a clrcular curve, concave Northeasterly and having a radius of 666.60
feet; thence continue along said Waesterly line of Tract 8 and curve, Northwestery, 533.88 leet,
through a centra! anghe of 45°53'18" and a chord bearing and distance of N. 41°55'1 7" W.510.73
foet, to the Northwestardy line of a 18 foot wide utilly easement as shown on sald piat: thance 8.
70°20'08° W. along sald Northwesiarly tine, 40.00 fest, 10 the Point of Baginning of the herein
described parcel; thence N. 19°30982" W. 10.71 fest; thence S. 70°20'08° W. 63.00 feat; thence
S. 19°39'52" E. 42.00 fesf; thence N. 70°20'08" £, 63.00 feet; thence N. 19°39'52° W. 31.20 feet
to the Point of Beginning. Containing 0.08 acres more of less. SUBJECT to a 16 foot utility
easement as shown on sald plat of Ralnbow Springs Country Club Estates.

An Easement to maintain a wasie water foros main and it station on, under and across the
following described property:
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That part of Tract 8 of Rainbow Springs Country Club Estates as recorded in Plat Book S, pages
108 through 116 of the public reconds of Marion County, Florida, lying within 15' of, as measured
at right anglas to the following described centeriine:

Commencing at the Eastemmost comer of Lot 1, Block P, of said Rainbow Springs Country Club
Estiates; thence N. wwamuwmdmes 180.95 feet to the Point
of Baginning of the herein described centeriine; thence N. 20°05'32° W, 7.42 fest; thence S.
84°41723° W. 26.08 fest; thenoe N. 11°0508" W, 235.81 feet; thence N, 42°38'51" W, 338.74
fost; thence N. 30°08'14" W, 24824 fest;, thence N. 16°01'00° W. 385.81 feel; thence N.
19°32'07" W. 388.60 fest, thance N. 11°44'59" W. 25920 feet; thence N. 71°42'27° W, 238.09
foot; thence S. 24°5354° W, 395,04 feet; thence N. 01*36'38" E. 133.87 feet; thence N.
S0°45'05" W, 27.43 fest; thence N, 85° 0007 W. 148.680 feet; thence N, 58°57°38" W. 128.41 feet
fo a point that hes 16' Northeasterty of, as measured &t right angles to the Nodheastedy line of
Tract 11 of said Rainbow Springs Country Club Estates; thence N. 30*21'11° W. paraliel with sald
Northeasterly lne of Tract 11, 207.77 feet to the Northerdy temminus of the above doscribed
centeriing, said Point of Terminus lying on the Northerly boundary curve of saki Tract 8 (sald
curve baing concave Northerly and having a radius of 194824 fesi), an aro distance of 15.72 fest,
and a chord bearing and distanos of N, 88°04'47" E. 15.72 feet from the Nosthemmost comer of
aforementioned Tract 1.

That past of Tract 10 of Rednbow Springs Country Club Estates as recorded In Plat Book S, pages
106 through 1186, of the pubfic records of Marion County, Florida, lying within 15' of as measured
&t rigit angles to the lallowing described centeriine:

Commencing at the Northemmost comer of Lot 1, Block 8, of Rainbow Springs Country Club
mnmm:mmmmtwuuammmam
County, Florida; thenoce N. 31°15'35" W. along the Easterly line ol Tract 10 ol saikd Rainbow
Springs Country Club Esiates, 172.12 feet to the Point of Beginning of the hersin described
centeriine; thenoe 8. 27°35°50° E. 43.97 feet; thance 8. 08°48'08° E. 236.54 feet; thence S.
02°21'51" E. 512.00 fest; thance S. 16°12'30° W. 227.12 feet; thance 8. 00°49'18" E. 324.78 feet;
thencs 8. 03°45'58" W. 52.58 fest; thance S. 26°28'45" W. 131.18 fest; thence 8. 39°37'53" W.
83.51 feet; thenoe 8. 81°20'38° W. 135.18 feet; thenoe 8. 42-41'41-w.z4422h¢ms.
38" 11'40° W. 165.00 fest; thenoe S. 22° 14'50" E. 135.14 feet; thence 8. 80°01'02" E. 3.64 lest
to the Southerdy terminus of the above described centariine, said Point of Terminus lying on the
Waeeterty boundary curve of Lot 32, Block S, of aforemantioned Rainbow Springs Country Club
Estates, First Replat, (said curve being concave Easierly and having a radius of 992.75 feet), an
arc distance of 4.00 feet and a chord bearing and distance of S. 10°0554° W. 4.00 fset from the
Northwestery comer ol saki Lot 32,

AND
Parcel § - Easament for Lift Station #3

TOGETHER with an sasemant to maintain a waste water fift station on the following described
property:

A portion ol Tract 11 of Ralnbow Springs Country Club Estates as per plat thareo! recorded in
Plat Book 8, pages 106-118, ol the public records of Marion County, Florida, being more
particulary described as follows;

Baginning at the Northwest comer of sald Tract 11, said Polnt lying on a circular curve, concave
northerly and having a radius of 1848.24 fest; thence Easterly, along the Northerly line of said
Tract 11 and along the arc of sald curve, 25.00 fest, through a chord bearing and distance of N.
87+28'03" E. 25.00 feet and a central angls of 00°44'07°; thence departing said Northerly line and
curve S. 02°14'54" E. paraliel with the Wast line of said Tract 11, 30.16 fest; thence S. 87°45'06°
W. 25.00 fost to the aforemantionad Wast line of Tract 11; thence N. 02°14'54" W, along sald
Waest line, 30.00 feet to the Point of Beginning. Sald parcel containing 0.02 acres more or less.
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TOGETHER WITH SEWERAGE FACILITIES, INCLUDING BUT NOT LIMITED TO THE WATER
AND SEWAGE TREATMENT PLANTS, LINES, LATERALS, VALVES, LIFT STATIONS AND
OTHER COLLECTION FACILITIES APPURTENANT THERETO, AND A NONEXCLUSIVE
PERPETUAL EASEMENT FOR THE INSTALLATION, OPERATION AND MAINTENANCE OF
SEWERAGE FACILITIES, OVER, UPON AND UNDER THE UTIUTY EASEMENTS AND ROAD
RIGHTS OF WAY SHOWN OR REFERENCED ON THE PLATS OF RAINBCW SPRINGS
COUNTRY CLUB ESTATES RECORDED IN PLAT BOOK 8, PAGES 108 THROUGH 1186;
RAINBOW SPRINGS FIFTH REPLAT RECORDED IN PLAT BOOK T, PAGES 48 THROUGH
59; AND RAINBOW SPRINGS COUNTRY CLUB ESTATES FIRST REPLAT RECORDED IN
PLAT BOOK 2, PAGES 51 THROUGH 84, ALL IN THE PUBLIC RECORDS OF MARION
COUNTY, FLORIDA. SBUBJECT TO THE RIGHTS OF THE PUBLIC PURSUANT TO THE
DEDICATION OF THE DEVELOPER APPEARING ON THE FOREGOING PLATS.














