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AU""' _ft 
FROM: David J. Drlper, Division or Audhina and Financial Analyr.ls D trfC./ IOJr \) 
RE: Docket No. JWII9.1!)(, Alllyl.loc.,!Finandal An&ly.U for Ccnificate A~tflrlon for 

A.ltcmalive Loc:al Exdw!fc Telecommunications Sc-vlc:e 

Section 364.337 ( I), Florida Statutes, requires the foUowiJ!a: 

The commission shall lfllll& certificate of alllbority 10 provide alternative local exchange 

ICI'Vicc upon a allowiJia dill the applicant baa JUfficient technical, financial, and managerial 
capability to provide such JCrVic:e In the acographic IIIC4 propoaed to be JCr\!Cd. 

A.l~ Section 364.01 (3) IDd (4) 111tct IIIII: 

nnd 

(3) The Lcalslarurc fulda that the c:ompetith'C provision of telecommunications IC1'Vicc. 
including local exchange telcc:ommunle&lions IICtvh::c, is in the public lntci'CJt. 

(4Xd) The Commission lball excrdac its C)(Ciuslvc jurisdiction in order to: (d) Promote 

competition by cncounaJna new entrants into tclcc:ommunicadons markets •.. 

Regarding the allowing of finandal capability ,the Finance slaffhu analyz.cd the unaudited finaneill 
ACI( Pet•m•nts of AxJys, lnc:. (Axsyl) for the period ending Dcc:cmbcr 31, 1996. An audit could cbansc 
Ar r. gnc's opinion of the company'• fuww:ial condition. Allbe anachcd scl!cdulc allows. Auys has 

Af r adequate liquidity, sufficient common equity and reported a positive net inc:ome for the period. 
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lrruill mallet, AxJys is asldng for a ccrtiflc:alc to provide altcmativc local e)(change 

telecommunications ICrVice. For purposca of arantina a certifica~e bued on the financial 
jafnanaojonprovl4od,lbe finmi•l capebilityappccudcquatc. The applicantattcsUto its ftnancial 
capability to provide IDd rNinllin the propoaed telecommunications savic:e. The Company notcJ 

additional llnanc:lng will be ~ by the JOlt~ or Aloys, Ridwd and Jean Reiner. ir 
DCCCSSil)'. Sued 00 thiJ Jbowillg.lbe appUC11111ppC111to meet the ftnancial capobilily standlud 

WScction 364.337. Florida Statutes. 
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DOCKET NO.: 97108. 
AXSYS.INC. 

ALTERNATIVE LOCAL EXCHANGE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LlABIUTIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No Meaningful Figure 

. ' .·· . . . . , . 

AS 
OF 

12131/96 

$45,426 

23,733 

1.91 

2,102 

16,850 

4,842 

21,692 

78% 

11 ,678· 

69% 
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