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DATE: September 23. 1997 "" 
TO: 
FROM: 

Tom Williams, Division of Commnnlc.atlons 1\ ~ A.• 
David Drapct', Dlvillon of Audltina and Financial Analysis Uu AfC....... 

RE: I>oc:lzt No. ,_.._,.,, Ade.lphia Telt<:ommunlcalions of Florida, Inc .. Finaocial 
ADI.Iysis for Cenificate Applkatlon for lntrutate lotc.rcxcbange Teleoommunlcatlons 

Service 

Section 364.337 (3), Florida Slltlltes, requires the followina: 

Tbe (1W!!ft!luloo aball arant a ccttlflca~ or aulbority to provlc1c lntmllte inten:llcbangc 

telecommunlcatlons service upon a ahowina that lhc applicant bas suffiCient ~h.Jliul. 
financial. and ma.naaerial capability 10 provide such service in lhc gcognpllic area 

proposed 10 be served. 

Abo Section 364.01 (3) and (.4) lUtes that: 

and 

(3) Tbe l.qlslature ftnd$ llult lhc competitive provision of telecommunications service. 

including local exc:banae LelCCOIIUilllllk:ans service, is in lhc public interest. 

(4Xd) The Commission shall exercise iiS exclusive jurisdiction In order to: (d) Promote 
competition by e.ncourag.lna new entrlllts Into telecommunications markeiS . . . 

Regardina the lhowina of fliiiJ)Cial capability, lhc Finance mff has analyucl lhc u01uditcd 
projected fiJIIDC!.al IUtcmcDts of Adelphia Telecommunications of Florida, Inc. (A TF) for tho! 

12 month period endiJw March 3 1, 1998. A$ the IIIIIChcd schcduk shows, A TI' projects minimal 

ACK liquidity, negative common equity and a negative net income for lhe reriod. 
AFA 
APP tn lhls mauer, ATP Is uldng for a certifiCII.e 10 provide IXC service. For puiJK>SCS of gmulng 

1 cenifiCI~ bated on the fiD&Dclal information provided. lhc firllncial capability appears 

CAr - -inimal. Tbe applicant anesu 10 its fUl&I1Cial capability 10 provide and maintain lhe proposed 

Ct'11 tc:lec:ommunlcations aervlce by noting that ATF will increase available capital from f\ltllre 

c r R operations. In addition, the applicant can rely upon the finaocial support of the parent company, 

~phla Commmicadon Corporation, which currently has Sl.3 billion doii~~D In assets. Based 
f ,V --on chla ahowin&, the applicaru appears 10 meet lhc fmancial capability standard of Scc!Ion 

LC 364.337, Aorida SWutes. 
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DOCKET NO. : 970814-Tl 
ADELPHIA TEL.ECOMMUNICATIONS OF FLORIDA, INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED PROJECTED FINANCIAL STATEMENTS 

AS 
OF 

~7T03198 

CURRENT ASSETS $49,874 

CURRENT LIABILITIES 67,574 

CURRENT RATIO 0.74 

CASH 49,874 

COMMON EQUITY (17,417) 

TOTAL DEBT 0 

TOTAL INVESTOR CAPITAL ,17,417) 

COMMON EQUITY RATIO NMF 

NET INCOME (7,982) 

RETURN ON EQUITY NMF 

NMF • No MNnlngM Flgur. 
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