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• 
Blanca S. Bay6, Director 
Records and Reporting 
Florida Public Service Commission 
4075 Esplanade Way, Room 110 
Tallahassee, Florida 32399-0850 

October 81 1997 

• Steel Hector & DIVIS tLP 

215 South Monroe. Suite 601 

Tallahassee, Florida 32301 1804 
004.222.2300 
004.222.8410 fax 

By H•od ocuvco 
CUtta A. a.,.. 
904 222 3423 

RE: Application of F1orida Power & Light Company For Authority 
To blue And Sell Securities Punuant To Section 366.04, 
Florida Statutes, And Chapter 25-8, Florida Administrative Code 

Dear Ms. Bay6: 

Eoclosed for filing on behalf of Florida Power & Light Company are one ( I) certified 
copy, one (1) uncertified copy and a copy on two diskettes of the Application of Florida Power & 
Light Company For Authority to ls.sue and Sell Securities. A separate copy of the filing has been 
sent to the Office of Public CounscJ. 

Also mdosed to a.Wst in processing this Application are five (5) copies of a proposed 
Notice for the Florida Administrative Weekly and a checklist of critical language. The date for final 
Commission action has been left blank in the proposed Notice; it is the hope of Florida Powe:- & 
Light Company that the Application can be addressed by mid-November The checklist, consistent 
with prior practice, has been provided to assist in the drafting of important portions of a final order 
if the Application is granted. 

The diskettes containing the copy of the Application and exhibits are 3 5 inch double 
density diskettes using Word Perfect for Windows 5 2, with the exception of Exhibit C. which is a 
spreadsheet form prepared in Miaosoft Excel 5.0. The file names on the diskettes are 98applic wpw 
(Application and Exhibit B), 0002248.xls (Exhibit C), part.001 (Exhibit A. FPL's 1996 Form 10-K). 
part.002 (Exhibit A, FPL's Form 10-Q for the three months ended June 30, 1997), checklst.wpw 
(Checklist) and notice.wpw (Notice). 

lf you or your staff have any questions regarding this filing, please contact me 

eocs 
cc: Jack Shreve, &q. 
TAl/22303-1 

Mwn1 
3055n1000 
3055n1001 fax 

~71.L. 
Charles A. G~Tn 

DOCUMENT NUHBf R-DATE 

:~112121036 J OCT ~4,05 
~ m,!~1sf:! RfCOROS/RCPdfffft~ooe r .. 
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DocKETNo. 

FLORJDA PUBLIC SERVICE ColllllSSION 
TallllheuM, F1ottd8 

APPLICATION OP 

FLORIDA POWD & LIGHT COMPANY 

FOR Au'rHORrrY TO lllUE AND leLL SECURITIES 

PUUUANT TO SECTION 3H.04, FLORIDA STATUTES 

AND CHAPTER 25-8, FLORIDA ADMINISTRATIVE CODE 

Addre11 communlalticn1 In connection with thll Applicdon to: 

Oefwlll P. (;c¥e 
o.n..i COUl'IMI end Seeley 
Flortda Po.r I Ugtlt ~ 

100 UMefM DCM....-
111.0 . lcMC 14000 

Juno hedl, F1orida u.ol 
T ...... (581)~ 

.,...,.,, o. ~. Ill 
Vic» Pl'9lldent. ~,.,,.. 
Florida Power I Light Compeny 

tao w.t Fllgllt SttMt 
~.o. 1ox 02t100 

...,,,., FlcNtdl 33102 
Telephone (300) 562~911 

The date of thts 8PPUcation II Oc:tcber a. 1997. 

OOCUMEHi ~HiP~ER- C'4TE 

l 0 3 6 ' OCT -8 ' 
FPSC-RlC~~:S t~~POkTING 



, • 
APPLICATION OF 

FLORIDA POWER & LIGHT COilPANY 
FOR AUTHORITY TO lllU! AND l!LL SECURITlEI 

PURSUANT TO S!CTION Hl.o.t, FLORIDA STATUTES 
AND CHAPDR 21-1. fLORIDA ADllNllTRATJVE CODE 

A Applicability. 

This AppUcatlon ii ftled In acoord8nce with Section 366.CM, Flol1da Statutes, and Chllpter 26-8, 

Florida Adminishtlve Code. 

B. Contontl Qf Appficltion. 

1. NlfDl IOd Prtry;pet 6t 'im' Ofllce Addrua. 

Flortd8 POW9r & Light C°'"'*'Y 
700 u,..,.. Boue.v.d 
P.O. Box 14000 
Juno Belich, Florid9 33408 

2. StltllOd'-~· 

Stm of Florida-December 28, 1925 
Allo qUllllfted to do bua1ne1a In the State of Geotgla 

3. P@oot Authorigd tQ Boctiyl NgticM and Commyogtlons. 

Dllek L S8fTlil 
Trenurw end Aeelll8nt s.o.-y 
Flof1dll Power & UgN eomp.n, 
700 UnNerle BoullYMS 
P.O. Box 14000 
Juno 8"c:h, Floride »408 
Telephone (15e1) 994 t32A 

Defm P. Coyle 
o.n.81 CounMI end Secnt8ly 
floftde Power. Light Compeny 
700UnlwwM~ 
P.O. lox 14000 
Juno BMdl, Floride 33408 
Telephone (581) etM 4644 

4. Capital Stock and Fuodld Qtbt. 

VtWern 0 . Wdt.M, Ill 
Vkll Prwklent, Reguletofy Alfelrl 
Flof1dll Powiw & Ught Compeny 
9250 Welt Fllglet Street 
P.O. Box 029100 
MJeml, F!Oftde 33102 
Telephone (305) 552-<t~1 

4(aXb)(c) Information responsive to delcttption, amount authorized and amount outstanding: These Items 

are contained In Exhibit C •statement of Capita! Stock and Debt - June 30, 1997." 

4(d) The amount held•~ l8CUl'itlel: AJ. June 30, 1997, FPL held 120,000 lhatea of its 6.84% 

Preferred Stock, Sef1el Q , $100 per velue; 600,000 lhet99 of Ila 8.625% Prefwred Stock, Ser1es R, $100 par 

value; 600,000 shares of Its 7.28% Preferred Stock, Sertes F, $100 par value; 400,000 shares of Its 7.40% 

Preferred Stock, Sel1ea G, S1 oo per value; and 6,000,000 mares of 111 $2.00 No P r Preferred 



• • 
Stock, Series A, as r-.cquRd MCUrfllll ~ from the redemption or rw:quisition without C8fiC1ldon 

of such shares. The Restll9d Artidn of lncorpcnlion of FPL, a amended, prohibit the reiuuance of lhar9I 

of Preferred stock after theW redemption. 

4(e) The M10Unl pledged by llJPllc8nt The pollution control Md lnduatrieJ deYelopment first morlgege 

bonds, in aggregate prtncip91MIOUntof$150,135,000 a of June 30, 1997, have been pledged as security 

for the payment of plindp9I Md intnlt on privm ectivtly bondl i.'8d by potiticel IUbdiYlllonl of the smt8 

of Florida on behalf of FPL. 

FPL ii Iha oblgor on $483,735,000 .... prtnciplll 8m0Unt of outamnding UnteCUred ~ 

rate pollution conRl n lndultrtll dlul~tt bondl...., by oettalr'I pc>lital aubdlvillonl of the Stn of 

Florida which pre11nlly s-y n.r.t 8t a v.nable rate. The pn>cNdl from the illuance of $463, 185,000 

aggt'9g8te pr'ii'lc:lp8I amoum of._ v.,..._,... bondl..,. ueed eo redeem an equal amount of fixed rata 

pollution control and lndullrtll ~t bondl, Md FPL'1 first mor1pge bondl pledged a security for 

the redeemed fixed ,... borldl .-. r1!1111 tt. FPL haa the option eo C8UM the Interest on the v8ltable rata 

bonds to be paid at a ftX9d ,..._ If FPL exerdlM this option, FPL will be required to pledge an equal 

aggregate prtnclpm amount of Ila flrat nlClftlgllge bondl a security for the peyment of prindpml and Interest 

on such fixed rate bondl. 

4(f) The amount owned by 8fftllated corpol'lltiona: All of the common stock of FPL It owned by FPL 

Group, Inc. 

4(g) The amount held In any fund: None. 

5. PrgogMd Itw-1" 111. FPL Melc9 permlasion to Issue and aeff and/or exchange any combination 

of the long-ti9rm debt and equity MCUtttiM delcrtbed below and/or to aaume U.billties or obllglltion1 a 

guarantor, endorser or aurety In an aggregate amount not to exceed S1.3 billion during calendar year 1998. 

FPL also seeks perml11lon eo enter into forward refunding or forwald awap conncta during caJendar year 

1998. In conjunction with ttw fofward connctl, FPL IMka permlasion to ialUe and sell up to $151 mllllion 

of aecurttltea th~h Oecemt>er 31, 2002, which FPL would comm to etiver under 

2 



• 
these fofW8l'd contracts. In eddlllon, FPL seeks permissJon to luU6 and sefJ short-term securities during the 

calendar~ 1998and1999 In an amount or amounts such that the aggregate principal amount of lhort

tenn securttiee outstanding at the time of sale will not exceed 25% of FPL'• grou revenues during the 

preceding twelve month• of optrltion. 

The long-4lerm debt aecurttles may Include ftrst mortgage bonds, medlum-tenn notes, debentures, 

convertible or~ debentures, notes, convertible or exchangeable notes, or other 1tralght debt or 

hybrid debt securtties, whether eec:ured or unsecured, with maturities ranging from one to one-hundred years. 

FPL may enter Into optionl, rights, lnterelt rate Naps or other derivative instruments. FPL may also enter 

into Installment purchase and security agreements, loan agreements, or other arrangements wtth political 

subdivisions of the Stml d Florida or Georgia or pledge debt securities or issue guarantees In connection 

with such political aubdMlionl' luuance, for the ultimate benefit of FPL, of pollution control revenue bonds, 

solid waste dlapoul rwenue bonds, lndultrial development revenue bonds, variable rate demand notes or 

other "private activtty bond1• with maturities ranging from one to forty years. bond anticipation notes or 

commercial paper. Such obligations may or may not bear interest exempt from federal tax. 

The equity aecurttles may Include common stock. preferred stock, preference stock. convertible 

preferred or preference stock, or warrants, o~s or rights to acquire 1uch securities. or other equity 

securities, with such par values, terms and conditions and relative rights ;nd preferences as deemed 

appropriate by FPL and as are permitted by Its Restated Articles of Incorporation, as amended and as they 

may be amended from time to time. 

FPL may also enter Into pr~ferred securities financings. whereby FPL would establish and make 

an equity Investment In a special purpoM limited partnership or other entity. FPL, or a wholly-owned 

subsidiary of FPL, would act as the genenit plf1ner' or managing member of the entity. The entity would offer 

preferred securities to the public and lend the proceeds to FPL FPL would Issue debt aeeurities to the entity 

equal to the aggregate of ltl equity Investment and the amount of preferred securttie:i borrowed. 

3 
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FPL may ao ~. 8mOng octw thilgl, the diltrfbutlonl to be pmld by the afllliMld erGy to the 

Pl eferred MCUrttill haldlrl. 

The exchange ol FPL'a ~ ~ be by WS'f of.,, exc:henge of a MCUrity of FPL for MOlher 

security or aecuritiel of FPL or ol ane of Ill •---or llfll'l•11, or the exc:henge of a MCUrity of FPL or 

of one of Its aubaidlartee or .-r1t11 for the MCUrtty or eecurlll9 of ..OUW entity. 

The mannP1' of i...a nl .... andlar exc:henge of MCUrtties will be dependent upon the type 

of securitlea being ofllnd, the type ol ll•IUCllo.1 In which the eecurttin .. being laaued and IOld and/or 

exchanged and marMt cordlal•. the time of the llluance and .... andlar exchange. 

The lhort-Wm lllUllla wl hive ......... of nat men IWt tw.t.. monthl and may be Mand 

or uneecured. The Sea.-and E>cdm .. Co1111 l11JC111 tm hll.eob• lndlc.ted through• noctlon letter 

that FPL may ilsue and ... COll'WMlrcill pmper wlhout ~with the 111g!Alllb'i requirements of the 

Securitiea N:1. of 1933, • ........ llllltlCI tD Clftlln ca1dio11a, Including that FPL may heve commen::iml 

P9P8f' borrowtnga oullllidig up tD.,, mnaunt nat to~ at the time of .. 25% of FPL'a groes rwverw 

during the pnadlng t11111v9 manb d ap1111Dn. For the twelve monlhl .-1dld J&m 30, 1997, 25% of FPL'1 

groaa reven~ WM 11.5 blman. 

The inllnlt rate FPL could pmy on debt MCUritiel will WI'/ depending on the type of debt 

instrul'IW1ts Md the tllrma thereof, Including ~ the length of m.eunty • wel - market condition•. 

On Odober 3, 1997 a MW .... of 30-yw f'nt mortgllge bondl of FPL would have CM1ed a yteld to malurily 

of about 7.20%. The dividend rate for pr*'9d lloc:k la Unllarty affeceed by the Wml of the offet1i1g. On 

October 3, 1997 a new ..,. ol tmc dedldble pr*'9d lloc:k of FPL would have C8rried a dMdend yield of 

about 7.45%. 

In addition, FPL may from time to time.,.. Into nuclew fuel,.._, luue fnltrumenll of guarlnty, 

collaterallze debt and olW oblgallonl, --olw eecurtllel, and anwige for the lsluance of lltter9 of credit 

and guatMtlea, In rff IUCh c.e to be lleued (I) by one or men of b aub91diarte9 or afNiatM for the benefit 

of FPL'1 utility opet91iona, (It) by non-elll1t11 (Including~) 11'1 connec:tion with FPL'1 

4 



• .e 
utility operations, (ii) by or on betwlf of one or men of lta ~ or eftlli8tn in connection with FPL 

customerl' inl'"'Wk>im d 91*VY eftldll q "1MU'el, 8ndlor (Iv) In connection wfth other ftnancingt by FPL 

or on its behelf. To the ext9nt th8t FPL enters Into nudur fuel leala, luuel lnstrumentl of guaranty, 

colateraizes debt or other' oblallot-. ._ oChel' MCUrities or lfT'8ng8S for the luuance of letlera of aedlt 

or guaranties by or on t>et.r of OM or men of lta aublidilrie9, afllllate., or non-af'l'illatel to benefit lta utility 

operations, FPL wll st8nd reedy to dMlty demonn• IUCh benefttl. 

FPL wl fie a ooneummllian report wllh the Florida Public Service Commission (tNt Commiulon) 

in oompli8nce wllh Rull 25-8.008. Rortm AdmiWntive Code, with#1 90 dayt after the end of any filcal year 

in which it luue8 MC:Uritiel. 

8. Ptf'n ?? r# le•. Thi nit prooeedl to be NCllYed from the illulnce Md Mle end/or exchange 

of the mditiol llll IDI.,...,.,, debt Md equity Wlrilea (wllh the ~ of the proceed• of the ilau.nc9 and 

aale of any pollution control revenue bondl. IOlld waltl dilpout revenue bond1, lndultrtml development 

revenue bondl, vmrtllble ,.... demm..t noe. or oe. •privMI actMty bondl" or limliar aecuritiel which will be 

used for lpedlc purpGMS) wl be added to FPl.'I generW fundl and wl be uaed to provtde addltionel eMtctric 

fadlitiel; to ~. by ,..,_,.,, pun:hele, exict.ige or olwwtle. SYf of lta outat.lding debt eecurttiel 

or equity aecuritlee: to repmy .. or a portion of SYf m9luring long-48nn debt obllgationl; to utilfy FPL'• 

obligations under the nudeer fuel -...; to r..-y al or a portton of lhort-lem'I bank borrow'w-,gs Md 

commerciel P9P8r oubdli11dl11g 8t the timed IUch nnuc:tiona; and/or for other corporate purpoMS. Exceas 

proceeds, If any, wll be temporarily invested In lhort-term lnatrumenta pending their application to the 

foregoing purposes. 

During the 1998--1999 period, FPL hal a total of approximately $410 million of long-term debt 

maturities. 

FPL mal11t1i111 a conllnuous oonetruction progrwn, principally for electric genet8tion, transmislJon 

and distribution facilities. FPL eetin'mM 1 that construction expenditurea under ltl 1998--1999 conltrUction 

program will appro>Cimllel $1 ~ ( ... Exhibit 8). The Is no ~ for Fund• Used During 

5 



Construction (AFUDC) ......... the conetruclon expenditunt1forecastfor1998-1999. 

Under futLn nwbt co11dllon1, the lntlntst rate on new laue long-term debt or the dividend rate 

on new i1Sue pt*1'8d ltock of FPL nwy be IUCh thet It beoomM economlclllly atnc:ttYe to rucqulre a 

portion or .. of Clftmln of b long-tlrm debt MCUrilill or equity MCUritiel providing .,, opportunity for FPL to 

reduce lnterat « dividend ....- even afW llCCOUntlng for such other conllderationa as the (I) 

reacquisition prwnUn, (II) olw Ill DClll 1 d l'Wlqlillllon upetlHS and (ill) rea.t.d income tax eff9cts. Thia 

reduction would be beneftdll ID the f'Mlpllyers and, wllh proper regulatory tre91ment, woukf not be detr''118tltal 

to FPL's ahareholdera. Oltw lmpol1•nt conlider8tionl In mlldng IUc:h a dedlion would Include an 

assessment of•*'=' 111 d ..,_.._Md dividend rates n FPL'• ability to ralM enough new capital to 

finance its conatndon progrmm while concunently pursuing any reftnllncing oppottunitiel. 

The bwMI IWlldng COlnctl WOUid be for .. pwpoee of l9funding up to $1151 ,,.,,, of pollution 

control revenue bandl which_,. illuad on FPL'•~ and which become cllllable in July, 2000, February, 

2001 and Mlly, 2002. nw po1u1an cxnra revenue bandl.,. cxi n1t1 rllllzed by FPL First Mof1gage Bondi 

which are more fUly ~ In EJChlblt C &nW the c:Megory of Arlt Mortg9ge Bondi - Pollution Control and 

lndustriel O..elopment Md lnduda lhe tolowlng: 7.30% due Juty 2020 ($78,300,000), 7.50% due July 2020 

($9,835,000), 7.15% due Febnmy 2023 ($15,000,000), 7.15% due Februmy 2023 ($32,985,000), 7.15% due 

February 2023 ($4,000,000) Md8.7%due Mmy, 2027 ($12,015,000). Underfed4nl tax t.w, pollution control 

Arl9f'lue bonds C*mOt be refunded wllh tax~ bonds iuued more ttwn 90 days prior to the redemption 

or retirement of the oubltlnidlng lalue. However, through a forw8ld refunding contract. FPL could lock In 

prewiling tax~xempt bid l'lltal for ref\nlng pollution ccri"ol revenue bonds which would be ilSued 90 days 

prior to the first caU dill of lhe outlt8ndlng lllue. MernlltiYely, FPL could enter Into a forward IWllp contrllct, 

to become effective on lhe tnt Cll dm of the outltw lding laue, ID lock In prevailing tax-exempt fixed rates. 

Under future markM conditions, It nwy be economical to enter Into forward refunding or fornrd swap 

contracts, and any antlclpMea UYingl gener8lllc! by such forward tranuctions would be spread over the 

combined life of the outanding bond9 

6 



• • 
and the refunding bondl mrtfng wllh the eecution al the bwmrd coilll-=t 

FPL'1 nuclw fuel -... abllgme FPL 10 purchw portions of the nuclellr fuel from the non

aftiliat8d lellor c:ompeny (1he Fuel CompMy) et the net m...,,.,..,. v8lue of IUCh fuel, If required to en8b1e 

the Fuel CompMy to~ m.eurtng nae. or oltw borrowtngl. Alie>, upon the occurrence of cert8in events 

which constitute • .,.._ FPL wider IUCh full ...... or give ,.. eo lllnnNllon of IUCh fuel ...... FPL 

may be requi9d to pwdwll d .. FUii Coqillty't lnllrlll In IUCh i..d nudw fuel mt•~ price 

equal to (0thenet1m.-.11-.. d IUCh Ml, plul (M) IUCh llddtdollll emounta • ere llJflldent to en8ble 

the Fuel Company to ,..,. el db debt obiplb• end wry other chergel or feel under the ~ 

financing agreements which corr•pond to IUCh fuel lwel end eo which the Fuel CompMy ii• pmrty. Aa 

of June 30, 1997, the nit m.-.Wlt V-.. of the nuclw fuel oullltMlng under boCh fuel...._ wea 

approxirnaletf $183 mmon end FPL I • I ...... r It hlld t..\ requi9d to repun:hw .. of the outmndlng 

nuct.r fuel on such ~. the cma.-. .... ~ P9Yment would heYe been epproxlmMlly 

$192 millon. 

FPL presently t. 8n ..,.. which piomaeee the lrtltll'Wtb'I of enervt efficiency musurn by 

contracting with CUIDMl"I to ............ •iklp•1d energy uvingl. To fecllbte FPL'1 c:ustomera' 

ln1tlletiona of energy ..._C'f ,,..,,.., FPL nwy..,. lnltrumlnta of~. coleelnllze debt or other 

obllgetionl, illue other 8ICLdll, or .,, • .,. for the IMuence of lettets of ctedlt or gU8fW'ltiH to promote 

energy efficiency l8Yinga COltbedlld for by FPL IUbeldieriel or aftllia'81 wilh FPL r•'*>merl. 

l'he short-term MCUrllal .. lo provide funds to '8n'lporWltf fNnce portions of FPL'1 con1truction 

program end CllPllll ~-end for other corpcM ... purpoees. Slgniftcant parts of FPL'1 conltruction 

program may temporwtf be ft.wad ttv'ough the .... of lhort.fllnn MCUriti8I from time to time. Allo, during 

the 1998-1999 period, FPL nwy need lhort-tlrm ~ ~ for MaOnlll fuel requirementl, for 

contingency financing IUCh • fuel ....,._.. underreooveriel or atorm ~ coeta, and for the 

temporary funding of nWurtng or celled long-tlnn debt MCUritiee. 

7. Fem Supponllp 1 _., Mei ') wAcp~rw•, In eddllon to the reaaon1 lhown under 
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"P\rpoles of I__.., the propOl8d llaUM .. consistent with the proper perfonnenc:e by FPL of service as 

a public utility. will _,.. Md permit FPL to perform that ..W:., mid .,. MCIAmty and 9PPf'OPri* for IUCh 

purpose. 

8. Namt WJd AddrW of Coyrwtf P-'nc YAQO Ibo Lega!ttv of tho PrPQOMd lffYll: 

SIMI Hector & o.vil, LLP 
1900 Phllpl Point Welt 
m Sou11 Fl8gler Drive 
'Nest P*n Beed\, Florid9 33401-8198 
Attention: Jeffntyl. Mullnl, PA 

public uJe of MCUritiee hereunder aJbject to the Securitiel k of 1933, a amended, will be filed with the 

Securttiel and E>edm191 Con.milllon, Judidary Pllu, 450 Flftt! Street. N.W., Wethington, O.C. 20~9. In 

acdlon. certain ltllfll ...-0t "blue rlq" INI nwy require th 1 ftllng of contents to aervlc» of procna or 

other documents with mpplalble .-eecurttlea commluions. 

10. Cq$'DI gr Owrwtbip. There la no meaaure of control ot ownerlhlp e>eerciled by or ~er FPL by 

any other public utlly. FPL ii a wholly-owned aub9idlary of FPI Group, Inc .• a holding company which Is 

eX8f1'1)t from regullltion under the Public Utility Holding Company Act of 1935, except for that section which 

regulatel the acqumition of l8CUriti8I of pubic utlllly companies. 

11. Exhlbltl. 

Exhibit Numblr 

• A(8) AnnU81ReportonForm1o-K tlorthe ftlClll year ended December 31, 1998 and Form 10-Q 
tor the three rnonth9 erlded June 30, 1997. 

B 1998 and 1999 SoulCel and u ... of Funds Forecast and Construction Expenditures 
ForecMt 

C StMiament of Cepitlll Stock and Debt 81 of June 30, 1997. 

• As petnllltld by Rule 25-8.003(1)(a)(8), Florida Admlnlatrative Code, FPL la Ntisfylng the 
requlremanll for Sc:hedulaa A(1) through A(5) by aubml!Ung Its Ann~I Report on Form 1 o-K for 
the ft9cal ywended December 31 , 1998 and Form 10 Q for the three month• ended June 30, 
1997 In conjunction with thil Appllc8tion. 
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Purlulnt k> ...... loe• d 8edlal1 388.04, F1orida ...... 8nd ChepW 2M, Florida~ 
Code, Florida Power' I Ugtt eoq.ny hM C8Ul8d 1t1 duly muthor:zed oft'ar to execute thll Appbllon on 
thll dmy "Oc:eablr, 1187. 

S'8el HedDr & DIMI, UP 

9 

By:~~_...£);~··w·•L1...i11J.ladlm~..:J~·~~~~ 
OlekSlrnll 

Trwurer and Aulltlnt Seet.mry 
700 UnNerle BoullvMi 

P.O. Box 14000 
J&n> e.cti, Flortdll 33408 



U....,.ATES 8ECURITI!8 AND EXCHANGE C. ION 
WASHINGTON, D.C. 20549 

FORM 10-K 

(X) ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d} OF THE SECURITIES EXCHANGE ACT OF 1934 

For the fiscal year ended December 31 , 1996 

OR 

( ) TRANSITIOH REPORT PURSUANT TO SECTION 13 OR 15(d} OF THE SECURITlES EXCHANGE ACT OF 1934 

ca.l11lon 
Wt N•*r 

1-884, 

1-3545 

Exact ,,.. of .. tlttr9"tt at apecffltd In 
their ch1rt1r1, eddra11 of prlncl~l •~ecutlvt' 

pfftc11 IOd l'9f1tr90g1• ttlM;lhqoe p.,,..c 

FPL GROUP, INC . 
Fl<JUDA P<MER & LIGHT C<J4PANY 

100 LnlwrH loulewrd 
J~ Beach, Florida 33408 

(561) 694-4000 

St1t1 or other juclldfctlon of lncorporttlon or ortanf zatlon: Florida 

S.Curfti .. reglaterwd pweuant to 8ectlon 12(b) of the Act 
FPL Group, Inc.: 

Common Stock, $.01 Pa: V.tue 8nd Preferred Share Purchase Rights 
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DEFINITIONS 

Acronyms and defined bNml UMd In the text lnclude the following: 

Itrm 

AFUDC 
capacity ciause 
charter 

conaervation clause 
DOE 
EMF 
environmental clause 
ESI 
E'NG 
FDEP 
FERC 
FGT 
FMPA 
FPL 
FPL Group 
FPL Group Capital 
FPL Group International 
FPSC 
fuel deuse 
Holding Company Ad 
IBEW 
JEA 
kv 
kva 
kwh 
Management's Discuulon 

mortgage 

mw 
Note 
NRC 
Nudear Waste Polley Ad 
O&M expenses 

PU RP A 
qualifying facilities 

ROE 
SJRPP 
Turner 

Mynlng 

AlowMCe for funds used during construction 
Cepedty cost recovery ctauae 
Reltated Altk:les of !nc:orporetion, as amended, of FPL Group or FPL, as 

the me. nwy be 
Energy CODMfVdon cost recovery ciause 
Unbd St8tM Department of Energy 
Elec:b1c and megnetic flelda 
~compliance cott recovery ciause 
ESI Energy, Inc. 
Exempt wholeUle gener8tor 
Florida DlpMlnel It of Environmental Protection 
Fedetal Energy Regulatoty Commission 
Florida Ga Tl'W\Smlulon Company 
Florida Mw1lcipel Power A//«tCY 
Florida Powr & Ught Compeny 
FPL Group, lno. 
FPL Group~ Inc 
FPL Group International, Inc. 
Florida Pub&c 8efvice Commission 
Fuel and purchued power cost recovery clause 
Public Utility Holding Company Ad of 1935, u amended 
lnternatiofW 8roCherhood of Eledrtcal Wottlers 
JICbonvtle Elldric Authority 
KloYolt 
Kllovott .. mpere 
Kilowatt-hour 
Item 7. ~08gefneflt'a Discussion and Analysla of Fln1nclal Condition 

and Retulta of Operations 
FPL'• Mot1gllge and Deed ofTrust dated as of January 1, 1944, as 

supplemented and amended 
MegaMtt.(s) 
Note _ to Consolidated FlnanclaJ Statements 
United States Nuclear Regulatory Commiulon 
Nucleat Waste Policy Ad of 1982 
other operations and maintenance expenHs In the Conaolid1ted 

Statements of Income 
Public Utility Regulatory Policlea Ad of 1978, as a.mended 
Non-utility power production facllltles meeting the requirement• of a 

qualifying facility under the PURPA 
Return on common equity 
SL Johns River Power Park 
Turner Food• Cotporatlon 

2 



• SAFE HARBOR 8TA'W UND1R THI PRIVATE SECURITB UTIOATIOH REFORM ACT OF 1ttl 

In connection wilh 1he .. twbor P1a1 tlD• of .. ~ S.CU-. Lliglllon Reform NJ. al 19815 (Rebm Ad), FPL Group end 
FPL (oollectivety, eon_.,, ....... eulorwy 1l1l1menll ldenllfyi1g ~ll fldora It* could ceuse the Compeny'a 
actual reaub to differ 1~ from,_. prajed9d In folwenM,)oldng .....,.,.,,.. (M such *"' la defined In 1he Reform NJ.) 
of the COf'l1>8l'IY mede br ot on blhlllf.cf .. car,.., which .. mede In,. eo111biled Form 1<M<. In pc .... ...,, •• In ,..,.,.. 
to questions or OChelWlll. Alfi 11111 IWID '* ...,...., or lnwlM dlla..,_ •to, upecUllona, beliefs, pllnl, ob,lec:tivel, 
~or Mure Wlntl arpdlenwa (alln. but not llw9ya. .... tw me ofwonll ot ptw_. IUC'h • wtl mcety reau1. 
.,. expeded to, wll Cildnue, II •lldp 'J d, allm.a.d. projection, oullaok) .. not .....,.,.,,.. of historical fK:ta end mey be 
folwerd.looklng. FOl•IMoollllig Ill I W.llt irMIM ~.~.end U11Ce11811116M tt'9l could CIUH ec:1uel ,_,.. 
to differ mMlrilly from._. llllP 1111 d In .. bwsd-looklng ltlillllt•'lll. Accanll9/. 9l'f IUCh .....,,,.,.. .. QUiiied In"* 
entirety by ,.,.,ence to, Ind .. 80DlllllPlllilcl air. 1he falowllig ~II fM:b'I M could CIUM 1he Compeny't ec:1uel ,._.. 
to difhN' mateMly from._. C01Dliled In folwenM,)oldng ....,.. ... of tw ~ mede by or on beh9lf of the CompMy. 

Any folwenM,)oldng 11111 mere....-. Olliti • of the dale on which such ....,._,. It mede. tlnd the eompeny undeftUes no 
obliglition to updMe 9l'f bwMMa oldng Ill menl or allit1 me1 a la reaec:t evera or drc:urMtMc:ea after the d8te on which such 
statement la mede or la Nlec1 .. occ:unwa of uneutk~ events. New fldora .._.from time la time 8nd It II not poeelble 
for manegement to pr9Clct .. of eucfl ....._ nor cen It ..... the lmpecl of Md'l IUCh fllc::a on the butir'9ta ot the mctent to 
which 8f'Y t.cf or, OI Olllllbllllllan cf ...... ft'llY CIUH 8dull ,._.. to dlfflr mMef'tlly from lhoM cont.ined In eny 
fOfW8fd.tooldng ........... 

Some impol1ant far'..ora 1111 cxdt caa..,.. ,_,..or Ncornel la dller ITllltlrilly from lhoM clta •ted In the folwerd.looklng 
stlltemera lndudo preu: .... ~111111 paldee end r9gUllDy eclionl, lndudlng lhoM of the FERC. the FPSC end the NRC, 
with r9'P9d to lllow9CI ..... of NUn. hlutlry Ind ..... ttrudln, opeidon of nudw power--... 8CqUisition end ditpolel 
of ...... and ...... GJ*llkll> Ind CGnlWc:llan of pin ••11. f9CCMli'Y of pun::hMed power, dec:onmlaaionln ootta. •nd 
present or proapectM whal111lt Md,.... campetllan (Inducing but not llmMied to retail whMllng end trenamiaalon ootta). 

The buaineaa and pi~ of 1he Compeny .. elto Influenced by economic end geographic fectOB Including politic:al and 
economic risks, c:ttenget In ... ~ ... envil'OlllMllllll ... ulflt/ ...... poldea. WMltw conditions (lnduding netw8I 
dianWa such .. turic:Mm) • .,.....,,,.,..,,.... ... ~ ........ compellllOf 1 for retell Md~ cuttomera. 
pricing end ~cf COllilftl a •11, ,...... defnMd for ef*VY from plants or fldltiet. chengea In tu r.tH or polidH or 
In retea of lntlation, unmitidll •• d elev 1'..-11 project deleya or cNngea In pn>ject ootta. unentlcipeted chenga In opef8ting 
expenses end c:.s>lllil expencllane, c:.plllil IMlbt mldlllon9, ~for new energy development opportunities, end legal 
end edminlttrative procMdlngs (Whether c:MI, IUCh • envlloumental, or crimlnal) end Mlllements. 

All such factors are diftlcUl to pt9Cfict. caraln uncll1llinlles which may materiely diet ect&'8I reeutta. end ere beyond the control 
of the Company. 
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• PART I 

Item 1. Buslneu 

FPL GROUP 

FPL Group la • public utility holding ~IY, .. dllr'9d In the Holding Compenv Aa. It WU lnoorponBd In 1984 under the laws 
or Florida. FPL Group'• p(iilclpel aclbeklmy, FPL, ii eng.ged In the gentflltion, nnemiulon, dlstributlon and ule of e6edrlc 
energy. Other ~tlona .. conduc*d ttvough FPL Group~ and Its aublldllr1ea and mejnly c:onalat of lnveatmenta In 
non-utility energy profeds Md~ operetiona. FPL Group and Its aubtidlmtel employ 10.250 peraona. 

FPL Group Is~ from ...... ....,. .. of the provlUona of the Hotclng Con.-ny Ad. on the ... that FPL Group's and FPL •• 
busineuea are Pf9donW•lly 11111....._ In c::twr.- and CMted on aubltallti9iy In e alr9e state In which both are Incorporated. 

FPL OPERATIONS 

~. FPL WU lncarporlltild under the ... of Flol1dl In 1926 and la • wholly~ ~IY of FPL Group. FPL supplies 
electric aervlce thloughout moet of h eeat Md lower welt couta of Florida. This Mtvk:e territory oontajna 27,650 square miles 
with 1populationofllPPQCln....,,1 dlon. During 18'18, FPL wved 3.6 million customer ICCOUntl. Oper1tlng revenues were 
as follows: 

Rffldentlel • • ••••••••• • ••••• ••• • •••• • 
c-rcl•l .• • •••.•• • •• •••• •• ••••••••• 
lnduttrlal ••••••••••••••••••••••••••• 
Other, Including w'bllled rewrun .. . 

I•r• Erdld o«-.r 11 . 
..1!2IL ..Jm... ...l22L 

(Mlll font of Ooll1r1) 

13,324 
2,116 

203 
_w 
a.a 

Regul1tlon. The retll opet8tlona oi FPL pnMded IPPf'OXlmMely 99% of FPL'• operating revenues for 1996 Such operations 
are regulated by the FPSC whk:h ha juf1lcldlof\ over retail rates, MfVioe territory, laau1noe1 of MaJritlea, planning, altlng and 
construction of rac:llles 8nd ott. mdlta. FPL 11 llao aubject to regulation by the FERC In variou1 respects, including the 
acquisition Ind dltPC*liOn of--... llMrchenge and nnamtslion aetvlc:ea and wholesale purchases and sales of electric 
energy. ' 

FPL'• nudear power plenta .. aubfed to the juf1adlction or the NRC. NRC regulatlona govem the granting of licenses for the 
construction and opet lldol"I of nudw power pUlntl Ind subject su:h power plants to c:ontl.nulng review and regulation. 

Feden!I, state and locll envllaum11..., lilwl .net regulltlona caver air and nter qulllty, &and uM. power plant and transmission 
line aitlng, EMF from power linea Md • lbNeklw•, noiM and 8Mlhetic:a, acid waste Ind OCher envtronmental matters. Compliance 
with these laws and~ k1c:111atet the coc d eledrle MMc:e by requiring, among other things, changas In the design and 
operation of existing t.clllties and changes °' delly1 In the location, design, c:onaln.ldlo.1 and Operttion of new fedlitiea. FPL 
estimates th.t ~~required to oompty with envlronmerul laws and regut.atlona f« 1997 through 1999 will not 
be material. These expendlhna we Included In FPL'a projected capbl expenditures aet forth In Item 1 . Business • FPL 
Operations • Capital E>cpendltures. 

FPL holds franchl'" with v1iylng explfatlon detea to provide eledrlc MMe:. In v811oua municipalities and counties In Florida. 
FPL considers its franchlMs to be edequate for the conduct of Its bualneat. 

Retell Rltemaklng. The undettylng concept of utility '*"'9klng la to Mt rates 11 a level th.t allows the utility to coiled from 
customers total AWenUet (rewnue rwquftmenta) equal to Its c:o.t of providing MMce, lndudlng a reasonable rate of return on 
invested c:apltlll. To eocompffth this, the FPSC UMa var1oua ~k g mec:n.ntama. 

The bask: ootta of providing electric ..-Moe. 04her thal\ fuel end Olltafn ottw ootta, are recovered through base ralH, which are 
designed to recover the C08ta of cionstNctlng, operating and mafntal ling ~• utility yatsm. Theae basic coats Include O&M 
expenses, depredation and blxel, •well as a return on FPL'a Inv atment In a used and useful In providing ,..aectrlc service 
(rate baae). The nlte of retum on rate baM awroximatea FPL'• w 1hted coat of cepltal, which Includes Its coats for debt and 
preferred atodt and lfl allowed ROE. FPL'a OUffently authorized ROE range la 11% to 13% with a midpoint of 12%. The FPSC 
monitors FPL's ROE through I auNeilance report that la filed monthly by FPL with the FPSC. The FPSC doea not provide 
assurance that the allowed ROE wtl be .::hieved. Base ratet are deCermn.d In rate prooeedings which occur at Irregular Intervals 
at the Initiative of FPL. the FPSC Ota~ atfeeted party. FPL'a lat base rate proceeding waa In 1984. In 1990, FPL's 
baae rates were reduced foflowfng a change In federal Income tax rates. 



Fuel costs toe.led $1 .7 ~ In 1-end .. MGCMNd lwaugh lelt 11'1ed chergee per kwh ......._ pur"*1t to the fuel 
clauae. These cherges .. c*Ccl d........, .._..on ....-V"•d COiia ol Wend ellimll1d CUIDw UM89 tor lhe 
~ lix-monlh pertod, '*'9 ar...,. ·~ .. .-.11 to Nllct .. van.a ol_,.. COlll end uuge tam the 9ltimates 
used In letting the fuel ........ dmgel tor prior pmtodl. 

Cap9dty peyme1a to other .... end ....... ~ for purd'9Md pGWll' .. reCIMl'9CI through the mpeclly deule 
end bae rates. In 1888, ... mllan W NOO»INd through the QIP9Clty-... Coela auociMld wllh llt...,.ltilig enwgy 
c:onwvlltion progrMl9 ...... ,,,,, ..-..1n , ...... ~ lwough .. __ IMllof'I a... Coela "'~ wllh 
federal, ..... end loClll •wllll•••llll ................. Aprl 1883 9*lld ,,, mllon In 1888 end .. reCIMl'9CI through 
the env110tmen1a1.,.. ... ...,.. nae........, ... ._. ..... . 
The FPSC t. the~ ID dlclllDl ....., al OOlll lllt I OOlllldlra at'llM 01 lmprudenlly Incurred. 8uc:h C0111 mey 
indude O&M .....-. h C011al1 ; ?1 :+11 .,._loll when bll n:I nudNr un111 .. unewlllble end COits ...0:1111d wllh 
the c:onslruction "' 9e:q1itman al w mR 11 

Compelllorj. The elecli1c .. lildullrr 11--lnarl I cl• oomsilllll9 ........ FPL cunnly f8oM ~from Olher 
Mtppliera "'eledrk:9l ... ID ••• nl!n GI Ill ....... ..., ....,...,. .................. 111on tor oller cuMomlr 
groups, pr1nwtly indullrlll 0 Ill 511'1. In 1• CJPMllt• ....... flam whal11• .............. ~ ODllM• NPl lllnl 
~ 5% ol FPL'a talll ap1 ••...,... v.taue......, °'*._. Floltdl. ,_. .._ .... r.a111111an ar .. 
~hW1"'-dlllgl•todlll1•1* .. lll¢ C 1end•ol ..... &,llalllrva.laflWatoctwlhelreledrk:ly 
euppler, deNgulmlon II ~ID ... ln•--- 1~111 d ..... to.-- ta111d ,_tor.._ pnMluclon. 86nlll9r 
i#1r ..... meo being.,_.... ... .....,.. ...... MIOUlh .. 11g111111an n mm..,. Wl't .... 1111)1. 001nmon -
ol loaas lndude when mMill 'IT d prlclllg .. lie• ' ' '1 tor wt 1111111 ft ..... CUltomarl, wtWl mdl1lng prudenly lncumtd 
costs in ex~ of the ,......ll111d .,,... ..... ....,.,..... ............ *1111on ..... lhould be.....,... tam 
Rnlmiuion, dllddon ...... ~ In .. _,. .. llelll olrwgi ........ for tome or II ol FPL'1 bulNu dwigel from 
COlt-blMd~ ....... 1 I r-•lmR11.udlle_,_..._,..._.lpdfenlllllTlllverne11W 
of ~ OI Nfund. F ..... , ........ al .. llullnlll, IUCh • ..... , ...... end long-tlnn power purdaaM 
commllnwlll, would nlld to•••• adto-llalr NCIMOllllltt In 1 cit.lgld NgUlllary tnvtl0t.,,.ll Ill ~it'• 
Disc:uasion - Results ol Opeqiol• n Nall 1 • A1gula1lon. 

'Nhile legiUtora and 1t111e ~ n ••I ula ne • dedde wl* implld. If an,. ~ folces wtl heve on ,.... 
tr.nudiona, the FERC ,_ ju11 IC 1 ows p k .,._..,.. wNch ccUd lftlc:t con1111•a n In wha'r1• nnuctiona. In 1883, 
FPL tied wilh the FERC 1001141 ............. alll ..-. aftl(•181 In .. whall1• nwMl. FPL piopoeed c:Nlngea to b 
wholeute ..._ tlftfta for wvlol ID,..,.... and ooope111vety~ elec*tc ~end Ila power'~ (in1"d•nge) 
...,._,.. wilh alter um.. In 8lllllon. FPL propoeed ..-1c11911 .. hnlmllllon aftl( .. tor new ..W. by IWlchlng from 
lndMdu8ly ~ OOlili_..ID lne .... d ...... applc .. f. FPL beglri colldlng the pcopoled ,.._In 1884, Ul6ed 
to refund pending lhe lnll,... on II PftlPOlll. In 0.0..., 1815, h ..,.. .. 811.oe lllw judge illued hil lnlllll dedlion, ruling 
In favor of FPL on.,,.. .......... PPL•....._ In 1• ... FERC rwvlMd Ila polciel wMtl ,.....a to nnemlMion 
service 8nd requRd II juflldlollal.r .-.. eo ,_••al 0. FERC open 1cce11 nnsmlleion t8llla. In ........ these 
policies require. utility to pnMde ID tint .... W ID .. ullllty'a lrWmlulon"""" on I a..~ to the UNI 
the utility makes ol ita own ...... end al~-- ...... FPL updaled lta 1883 .. to accornmodm the FERC'a feYiaed 
policies. A final dedliar1 on._...,... a. nae mcpecte1t unlll IOmetin• In 1997. 

FPL ia a defendlnl In In ..... d tied bf .. FMPA. The complliil lndaldel In lleged lnlblily to Ulllze FPL'a nnamlllion 
facifities to wheel power. See llln'I 3. lAgll Pluolldll181. 

Syatem C.pablllty and Loed. FPL'a,...,,... tor .-¥Ing lo.ct•• of Oecembet 31. 1888conliltedol11,538 mw of elec:tric 
power, 16,389 mw 91f*llld by FPL-owned,_... (IM Item 2. Properties - Geneflllng Fedlltiel) and 2,188 mw obWined 
through pun:haed power~. a. ... 8-Cornela. The compounded lnnUll growth ..... "' kwh ..... and Qlltomera 
was 3.7%and 2.0%, ~. torthelneywaMded Oecember31, 1888. 

Customer uuge and opee .... .,.,... .. ~higher during lhe summer monh largely due to the prev.i.nt uae of air 
conditioning In FPL'•..,.. llrrlory. Ha '*• accaela illf, alNmety cold.......,.,,.. during the w!r11er monlhl result In 
unusually high~....,_ for a short Plflod d llme. On Febn.lmy 5. 1998, FPL tW:hld an elMlme enlfVY peek demand 
of approximetely 18, 100 mw. N. fiat 1lme, FPL w lllle ID mMI,. peek wllh 8tf1•11ite N10UtCM. 

Caplt.I Expendltu ..... FPL'• cipltal ............ totliled $474 rnllion In 1996, $8118,,..,,, In 1995 and sm mlllon In 1894. 
Capital e)(l)endlture1forthe1887418 period .. •rpeceed to be approxlmatefy SU blmon, lndudlng $580 milon In 1997. Thia 
estimate 11 subject to continuing r9Vlew and adjultmenl, and edu.I ~ exper.dlturea may vary fTom lhl9 estimate. See 
Management's Oiacuulon - Uquklly and Cepilll Reaoutcea. 

Nuclear Operations. FPL OWW19 lfld opei.._ four nudMr unlla, two at St. Lucie end two 81 Tur1tey Point. The ope1llll11g lanles 
b St Lucie Unh Nos. 1 and 2 .... In 2016 end 2023, ~ The opei'ating bnae1 fOf Turttey PolnC Unlll ~ 3 and 
4' expire In 2012 and 2013, ~. The nudNr unlt1'.,. perlodic.ity removed from 1ervloe to eccommodet• normal 
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• refueling and maintllnance OIUges,......,. 9"d ..-. oetw ma M:llloi11. A conclMon ol .. ope1.ii1g ._,..tor~ unll 
requires an appnwed pl8r\ tor dilcollllil11lnlllol1 Md dlcon11J11lawli11g. FPL .. c:urlWlt.,..,. pnMde tor dilme11a1m111t olfie 
Turby Point Iris QOl1111811ci11g In 2013. St. Lucil Uni No. 1 .. bl molhllll1d In 2018 unll 2023 .._, dismenllllTilnl ol boCti 
Unit No. 1 and Unit No. 2 wll cornrn9ICI. 811 .... Ill II COii dlllll ln Noll 1 - Dlcomrnluiof*'l Md Dilmel ...,. .. "'°"•Illig 
Plant 

Since mid-1995, .. St Lucie nudler plenl .... , ... ad ...... "' mec:hanlcal - opermllcMiel...,.,..,,,. lhlt heve rWlled 
In incni111d llllentlon and tnea tom .. NRC. A number ol ... 1d1111111d and~ con9dhle ac:1or19 heve been 
impMmented, 9"d MWfll c:hellgll ... belll .... to St l.ucWI ,_...,..,..,.teem. Ho••· .. NRC conMrw to give 
inaeawt .a.Ilion to St Lucie'• a.II oper111a1 .. 

Indications of litJlionnal ~heel pl9Wt~ been found In ......... wlllr clrculetion lllbll ol .. St Lucie Uni 
No. 1 lleam genarmcn Md FPL hM d ll iied 1111 .. ....,. .... .....,,. needed to be replecad. Coltl lncun9d In 1887 9"d 
therNftlr to replece .. llMrn ...... - .. lncllullld In FPL .. prajec:led mplll ....,.._Mt forth llbov9. In 1888, FPL 
submltled en M111y11s "' .. .,,_.........,•area .. tlMI "' .. a Lucie Unit No. 1 ....., ~to .. NRC. The 
analysis supported conllnued opnllol1 of a Luall tN No. 1 IRl Ill leelt...,....,.,., 1987, Ill whlcti time FPL plerll to replece 
the steam genermora. The NRC II c:unwnlly ................. 

FUii. FPL'a get&llliig pl8ra ... a_..., of U& S. llam 2. Prope11ies • 0.-llliig F.-.. and Nola 9 • CcnrecD. The 
diverse bl! optionl, llor'D .... pu1cll 11111,_., ....... FPL to 11111 bltl llfl eourcn ol genlflllion to achieve ., eCOliomkal 
fuel mix. FPL's ol ~ .. lid ' lid under ......... COi.._. and In the apal nwUC. 

FPL haa COlilrada In place .... FGT M llllafy 11111111,..,. .. ol the enllcfp1t1d nMdl tor nlllnl g111 lrWllpOl1laol1. The 
exlltiog QOlilrlic:ts expire In 2005 ... 2010, IU mn bl ... ldad Ill FPL .. oplion. To ........ daeillble, FPL .... purdiae 
lneem.lptibla ges ~ _.. ..... FGT....,an pfpalne evlllllllty. FPL,..• 15-yw Inn,..,,., gea aupply cornet 
at nwkat ratea with an ...... alPGT to ..--11111"811n 111tv lwO-lhlrdl of FPL'• anllcipeled needs for nahnl gas. The 
remainder of FPL1

1 gas~ .. bl ..... 11111 under ot. conltldl end In the spot marktt. 

FPL haa, through its joint wahlp r.r9lt In 8JRPP Unlll Noa. 1 and 2. long.wm coal 8'apply and~ COlihdl for 
I portion ollhe bl! needl tor bm unllil. M of ............... , ............ and a portion ol .. iull supply needs for Scharer 
Unit No. 4 .. CCMW9d br ..... o1 .......... lann C01*8c:D. The ,.,....ling fuel~ wfl bl obtlliled In .. 
spot market. 

FPL leases nudeer Ml tor .. low d II nudler ....._ 811 Noll 1 - Hudler Fuel. Under tha Hudler Waste Poley Ad, lhe DOE 
ia requWed to c:onlllUCll ............................ to - provide nntporWlion and ltcnge tor spent nuclear 
fuel b' a apecifiecl r. blMd on ~gei•llal1hm .....,power'*'*· Ttvough 1888, FPL haa peld ~ S320 
million in such fw to the DOE tor tu. llWwporUl:a n Ind llllnge. The DOE haa noc compleled 1111c:t1ort of• penMMnt 
ltonlge facility nor lndlcllead how ... lllafy Ill lllilllle I under .. NudMr Wuta Poley Ad.. In Januery 1887. FPL joined a 
number of other utilities In a ,_.. ..,.,,... the DOE to IUapend peyn'llltll for future trMlpoltatlon and ltof9ge. Allltnatlvely. 
the utilities propoee to hl*t .. Utdl In eeaaw unll a ru:tMr-* storage fec:illty !s avellable. Currently. FPL II atonng spent 
fuel on lile and planl to provide ecMqi• .....,. cepecly tor .. ol Ill spent nudear fuel. pending Its removal by the DOE. 

In 1994, FPL entered Into a :ZO.,.., COf*9c:t .e llar Ameltca to purdwae onrnu.ion, a ll3' that ii 11r1 emullion of bitumen and 
W8W and ii priced ~ID GOii. FPL t. C0111.e.d to pun:lme OrtmulM>n lo ulilfy approxlmately 90% of Che capec:ity 
of the Manatee units, but mey ~to pun::heM Ullcilnl OftrrUllofl to Mlilfy lhe ManatM units' total capec:ity. See Item 2. 
Properties - Generating Fac:lllla The cornet .. conlll,...nt upon FPL obtaining an openiitlng pennlt from environmental 
agencies to use OrimuWon at .. Mer'1llM unlll. In 1998, Flodda'a Poww Pin Siting Boerd denied FPL'1 request to bum 
Orimutsion at the Manalee unlll. FPL ._ llPP 11'ed lhe Boerd'1 dlnlal to lhe First Diltrtc:t Court of Appeals of lhe State of Florida. 

Elec:trte and Magnetic r:w.. In._,.,.... ilU"I I 11 lg p&Mc. ldlr1lilc and ~attention ha been focuMd on poalble 
adYer'le health ef'lec:tl of EMF. Tlw leldl .. 0.-.. whenever lledrtclty Iowa"'°""" a powei- line« WI applanc:e. &ever.i 
epidemiologic.a (1.e .• 1tallllical) ..._ twve 1099111111 e lraga betbsw EMF and cartain types of cancer, lnc:ludlng leukemia 
n brain cancer: other atudlea,_been lncondullll9, COllll__, wtler llldla orhevie lhown no IUCh lifUga . .............. 
epidemiological studies nor c:lr*-l atudlla twve prodlDd erwy conc:lulive evidence that EMF does "'doe9 noc cauM adverH 
health effects. 

The FOEP has promulgated regul lllona Mair'D IUndarda for EMF level• within and at the edge of the tights of way for 
transmission lines, and FPL la In campJlanca..., tt'9M ~· The FDEP revtew.d lta EMF atandarda In 1992 and 
confinned the field llmltl ~ lllablahecl Fulure changes In the llandards coulJ require addlt onal capital e)(penditures 
by FPL for such thlnga .. lncnaling the right ol WS'I conidorl "' relocating or reconfiguring tranamisslon facillt.lea. Al present 
it la not known whether any such~ wtl be required. 
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Em~-· FPL hed 10#11emplo)WllDecember31, Ull8. Appoodm•1tf 38"9 of the employw.,.. ,.. .. nted by the 
IBEW Ll1der a 00-... blrfllt•ig ....,_ll wlll FPL ecplltng on Ocmber' 31, 1897. FPL Is curW1lly negoliillll(I wllh members 
of the IBEW for• new collclM belg9il•ig ....-ll 

OTHER FPL GROUP OPERATIONS 

FPL Group Capital, a wholly-owned •it.ldimly of FPL Gtoup, lholdl IW Clll*ll llOCk end provides mOlt of IW funding for the 
opeilllilig 11~ alwr IWI FPL M Dlclmblr 31, 1•, FPL Group c_... n Ill 1Ubeid1ar'81,._•lled lea lher'I 6% 
of FPL Group'a totlll ...... n. bualr.- _..-cl .... comp911ies pr'.mertty consist of inv.stlwa In ~energy 
projects and agriaAnl openlolie. 

Non.ulllty Energy • Da •••la ESl pnMdle-..., Clllilll. debt ••ldng. prajecl de\ 1lapmenl end operalolie mllllge!Mlll 
for non-u8ly energy pnijlm. Todll9. Ell'-no11l1dln-pQjlctM ...... •8n EWG. S.....lllllW .. ols projec:ll 
In wt1'c:h It ha lrW9llld .. qi_.,...._ undlF PURPA. E81 CUNnlly peltictJJ 1111 In 27 non-utilly.,,.. projlctl IOlellng 
~ 2,000 mw, ,...,.._.._.. nclftoGiiBa4wllllp1111a1 .... 1n jolnl ventures"'~~ ..... ln1i~a. 

Based on esra lnveatld ceslllll 111 Decllllblf 11', 1• ... Pftlieds .,.. concenll-.ct In Callfomia (55%), Virginia (20%) and 
Nevada (18%). The &echilDloglel ...... UMd by .. ,..... to produce elalcly lndude Nllurll pa, wind, geolwmll, COiii, 
IOlat' and~- er._ ..-..an tamtw~----· II gei1911111y higher durtng the third qu8ftllr 
due to lnawed energy den9'd n ...... a r' Wly. 

Mlf'Y of the projeda In wHdl ESI ....._ ~ .__ locmd In Clllfomle. operm ~bed price energy....,. co.lllec:.ts 
for. period of ywa ....... corwM to ............ ._.. ..... COlta. Currw"llly, ~ COit ii below the lxltd price 
for many of these profeda. Comll .... llllllllllM9 In C8lfomi9 PIQPC* ptmlng In ~ pricing r9ther lher'I COlt-baed 
pricing by 2002. The elec:tcltw II T 7 •on aalllld ODii n tw,...... ,_... Pllld to~ gei..,. II uncertllln. 
Any clec*MI 1n,..,... natallllllbyQ 1 llDnll•Pllbnmm ...,a. wUd ICMrMly affilc:t esra ~from n ~.e 
value of Its Investment In .._ projlall. 

NofMJtlllty Energy .1 ....... 1nal. FPL Gtoup lnlernational, a wholly-owned •lblidlary of FPL Group Capi181, na formed In 
1996 to Invest In power projlGll OVW'I-. To dlle, FPL Gtoup l'*""1lonll '* llMlted In projedl loca'9d In Colombla, 
lndonelia and the Unlled Kingdlm. Mo ol whic:ft ffllllt • EWCh. One pnited 11 In ._ty opeiltion and the rwnalnlng profec* 
are In the deli 1lopmn ...._ n. prajecll Wilm ball'! conweilllollll n........,. energy eouR*. Long.-m pun:haMd power 
contllldl are In pl8C8 for .-..11111y II of lt'9 414 mw ttw projectl .. designed to produce. FPL Gloup lntemllional 
conlinuea to J)lnU9 lnlinb'nenl oppottunlllea around the WOftd. 

Agrtcutture. FPL Group CeplWI agrtcdur.i 1ulleldllly, TWIW, owna and operlllll dlrul gnMI In Flor1da. Tumet'a primary 
product ta juk::e oranga, which .. IOld to 11nm11a19 far,..,.......,~. 11 W9ll a the domeltlc 
frozen-c:oncentrwte, orange juice rn.tcMa. Ohr ....... Include ...,.rruit n apedalty fruits. Turner's operallona are 
aeaaonal, with the majority of the cllrul ...,,... llldng .... between Januaty and Apnl. 

Aa of December 31, 1898, Turner CMl'9d « ..._. llPPIOICil•....-; 30.000 ~of dlrua prop~. which Included 19,000 planeed 
ectH, 3,000 acres of undeveloped lllnd and 8,000 acr. ol ...........,., w91 tanda ft ....rvoirl. 

Other. After giving efJed to 11W..:tiol11 compl11ed In 11188 whlctl had no 1ig11llcant ef'Ject on net Income, FPL Group~ 
maintains a limitad amount ai,... ....._and oet. ...... Mid tor dllpoeillor'I. TheM ...... are carried at eatlmm9d fair value 
.... oo1t1 to di9poee. FPL Group mnnat ....... h tlll*tg ol tlllr .,..._ dilpollllon, but these tranw:tiona are not expectad 
to have a l'Nlterial adYerM elect on FPL Gtoup'1 net Income. The ramalnlng cable 1elevleiof'l 1Ubsctibef bale WU conlrtbuted 
into a limited partnership which removed FPL Group from ._ ~ management and opef'atlon of the cable teleYilJon 
business. 
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EXECUTIVE OFFICERS OF THE REGISTRANTS C11CJ1 

PQl!tiM 

Chef,..... of the lolrd, PrHfdlnt end Chief Executive Officer 
of FPL Group ••••• • •••••• •• •• •• •• •• • • •••••••• ••••••••••• , •••• . ••• 

ai.1,..... o f tlie loerd end Chief E11ecutlw Officer of FPL ......... . 
Gener•l ~el end Sec:retery of FPL Group··· ····· · · ····· · ····· ·· · 
General ~l end Sec:retery of FPL •••••••• •••••••••••••••••••••• 
COMrollff and Chief AccU\tl~ Officer of FPL Group . .... ........ . 
Vice Prealdlnt, Ace«Uttlne, Controller end Chief Account fne 

Efftctiyc Dltt 

Mey a, 1990 
Jenuery 15, 1990 
J1.nt 1, 1991 
JUi y 1, 1991 
Mey 13, 1991 

Officer of FPL • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • .. • • . .. • .. • July 1, 1991 
p,...fcllnt of FPL • • ••• ••• • • •••••• •• • • • • • • • • • • • • • •• • .. • • • .. • • .. • • .. • Jenuery 9, 1995 
Vice ,,_ldlnt, ~ lelour"ces of FPL Group • • • • • • • • • • • . • . • • .. • • • • Mey 13, 1991 
Senior Vice Presfdlnt, ~Resources of FPL ••• •• •• .• •• • • • ••• •• •• July 1, 1991 
Preeldlnt, lluclHr Ol vl1lon of FPL • ••• • •• •• ••••• ••• • • • • • • •• • • . • • . • Mlrch 1, 1996 
Treeeurer of FPL Group • • • • • • •• • • • • • • • • • • • • • • • • • • • • • • • • • • • .. • .. • • • • Mey 13, 1991 
T,........,. of FPL ••••••• •• ••••••• •••·•• ••• • • • • •••• ••··· ·· · · ·· · · · ··· July 1, 1991 
Senior Vice Pr .. fdlnt, Power Gener1tlon of FPL •••••••••••••••• • ••• July 1, 1991 
Vice ,,_,dint, FllWICe end Chief Fl n.tnel1l Officer of FPL Group • • Jlt'Ulry 9, 1995 
Senior Vice Pr•fdlnt, FINnee end Chief Fln1nef1l Off icer of FPL.. J.,.,.ry 9, 1995 

(1) ~ ollcsl - ..... ~by. - --.......... °'· .. r'9lplCIM bollrdl Oii dndorl. bcept .. ,..., below, Md! Clllat-._held 
hil or her pl-.&~ IDrM,... or men n I* or•••"'*'>"*" hllloty II oonlinuoul. 

(2) Tht ~ ...... ao1 .. --.o9mrl II• tilbwll: Mr. EWl w lllcll preeldenl. trwa end d'llet~ ofkllt o1 FPL Gtoup n a...ior 
w. pNlidlrC. ._ ndilll ..... c*-ot Ffll from OeoMlblo-1112 eo....,., 1•. Pt1or ID llll. Mr. e-- P'9'idlnl enc1 d'llet ~ 
c*-ol .. lyndl ~ e ...... lll*tne~ Mr.,.,,..._ lllnlwtr•W» ~el Turby ~end Mr Ylddrl - ..,..,, • 
preeldent, mllMt Ind~..,._ olFPL tom lilly '"' ID.._., 1915. 

Item 2. Propertl .. 

FPL Group and Its .. ~ maiai1 popertiel ..tlict'I .. 8deqll8te for It*' opetetions. The electric generating, tranamiasion, 
distribution and gefWll ,.._of FPL f9Pf9lent 38%, 14%, 40% 8nd 8%, roaped.lvely, of Investment In electric utility plant in 
servic:e, net of ecx:umullltild ~-

Generating Facilltlee. M of December 31, 1996, FPL hed the following generetlng facllltle1: 

( Kl lfty LgcltfM 
No. of 
UDU.a Fuel 

Ne t War• Weather 
Pcak!QQ Cepeb!l!ty <111> 

STEM T\JRBINES 
Cepe c-Yer1l •••••• • ••• •• • ••• ••• •• •••• 
CUtler •• •• ••••••• •• • •• • •• •• •••••••••••• 
fort Myers ••••••••••••••••• • ••••••••••• 
Mlll\etee ...... ... .. ........ . . ...... ... . . . 
M1rtln • ••••••••••••••••••• • ••••••••• • •• 
Port Evergledes ••••••• ••• •••••••• ••• ••• 
Riviere •••• • •••••••• • •••••••••••••••••• 
St. Johns River Power P1rk • •••• •••••• •• 
St. Lucic ........ . .. . ........ . ... ..... . 
S1nford ••• ••••••••• •••• •••••• • .• •••••• • ' 
Scherer ••••••• .• •••• • •••• • ••••••••••• • • 
Turkey Point •• •• •• ••••• •• ••••••••••• • •• 

aMSlllEO CYCLE 
Leuderdlle •••• •••••••••• •••••••• • •••• • • 
Mlrtln •••••••• • • •••••• • ••• • • • • • • • • •• •• • 
Put,,_ ..••• •••••••••••• ••• ••••••••••••• 

COM8UfTION TUllllllEI 
fort Mycr1 ••••••••••••••••••••••••••••• 
L1uderdlle ••••••••••• ••••••• ••••• •••••• 
Port Evergledts .......... . ............ . 

DIESEL UNITS 
Turkey Point .•.••••••• •••• •••••• • •••• • • 

TOTAL ..••..••. • ••••• •• ••••••• ••. •• ...... • 

Cocoe, FL 
Ml•I, f l 
fort Myer1, fl 
Perrlltl, fl 
lndl.,,to.-i, Fl 
Port lwrtlldn, fl 
Rlvler1 lelc:tl, FL 
J1eklonvllle, FL 
KutchlNon l1lend, fl 
Like Monroe, fl 
Monroe county, GA 
Flori• City, FL 

Denf 1 , fl 
lndlentC*n, FL 
lt1l1tkl, fl 

Fort Myert, fl 
Oenl1, FL 
ltOt't Evereledt•, FL 

Florldl Cfty, fl 

2 
2 
2 
2 
2 
4 
2 
2 
2 
3 
1 
2 
2 

2 
2 
2 

12 
24 
12 
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Oil/Gii 
Iii• 
Oil 
Oil 
Oll/GH 
Oll/GH 
Ofl/GH 
Coel/P1troleu1 Coke 
Nucl11r 
011/GH 
Coil 
Oil/CH 
Nuclear 

GH/011 
GH 
GH/011 

Oil 
Ol l /GH 
01 1/GH 

Oil 

(t I ~tenta FPL'a ~ ~ ~ irMtftl _, SJRPP Unlla Noe I end 2. ~ere joinlly owned wflh Che JEA 
(2) Exdudla Oltlndo UtilltlM Commlulon'1 Ind lhe FMPA'a combintd lhlre of epproiometlly 15~ ol SI Wcac Unit No 2 
(3) ReprCWltl FPL'• ~O>Clmeclly 7"' ~ Oii Schetw Utllt No 4, wtWch Is )oinlty owned wlll lhe JEA 

8 

810 
215 
542 

1,638 
1,622 
1,227 

580 
250(1) 

1, 553<2> 
933 
633<3> 
810 

1,W 

860 
860 
498 

626 
876 
438 



• Transmluion and Dlatrtbullon. FPL owns 8nd ope11t11•7611.Jbatallons wllh a total capacity of 102,087,2<40 kva. Electric 
transmission and distribution._ owned 8nd In MIW» •of December 31, 1996 are as follows: 

.. ,,., yPlgtM 

500 kv •. • ••• • • • • •• ••• ••• •• • • • ••••••••••• •••••• • •• •• ••••• • •• • • ••• • • 
230 kv •••• •••••••••••••••••••• ••••••••••• •••••••• • • •••••• • ••••••• • 
138 kv • .•• ••• • • ••••• ••••• • • •••••••• ••••••••• • ••••••••• • •••••• • .' ••. 
115 kv •••••••••••••••••••••• •••• ••••••••••• • • •• •• ••• •••• • •••• ••••• 
69 kv •• • •• • ••• ••••• •••• • •• • •••••••• •••• •• •• •••• •• •••••• • • • •• •• ••• 

Less than 69 kv ••••••••••• • •••• • ••• •••• • • • • •••••• • ••• ••••• • •• •• • •• 
Tot1l ··· ·········· · · ··········•••••••••••••••••••••••••••••••• • ••• 
(1) lnc:MIM tppOidn'llWJ 80 mill-*~ ...... I/EA. 

0"9rheed LI nes 

Polt "''" 

1, 107(1) 
2,475 
1,486 

704 
166 

a.Ill 
~ 

Trench tnd "'*-9rfne 
Clblt Mila 

31 
48 

11 
lLil1 
~ 

Character of Owlw8hip. Sut1•111111y al of FPL 'a~ .. eubject to the lien of Ill mortgage, which secure• mott debt 
sea.irities ittued by FPL The prtnclpll Pftll*lll of FPL .. held by It In fee and are he from other encumbrancH, tubfed to 
minor exceptionl, none of which II of MIClh a,......• lo .....,lti8ly Impair the~ to FPL of tuch propertiet. Some 
of the eledric linet are locat.d on land not owned In fee but .. covered by MCMallY contents of~ authoritln or 
rightt obtained from owners of prtvalle propefty. 

Item 3. Legal Proceedings 

In Oec:ember 1991 , the FMPA. an a.ganlaMon oomptaed of munk:iplll etectrtc: ulllltlea opet mlog In the ttate, filed • ault ogalntt 
FPL in the Cin::uit Court of the Nnlt Judldal Cllaall In Or9nga Counly, Floftda. The d WU tubeeql lel'ltty removed to Iha United 
States Oiatric:t Court for the Middla ~of Flortda. Thi APA alleges lhlll FPL II In br9ICh of a •connct,• OOMltting of MYetal 
different documenta, by l'9futlng lo provlda 11•11?'11' 1111 ..-.1o the FMPA 8nd b memberl on the FMPA't tienna. The FMPA 
also alleges th8t FPL ha Yiolllted faderll end Fbtda MllrUlt lewa by monopoMzJng or lltempting to monopolla the provision, 
coordination and~ of-.mlc ~In FPL'a ._of operetion by refuting lo provide~ MfVioe or to permit 
the FMPA to lnvnt In and uu FPL't hnlmi11lan tylt9n\ on the FMPA't propoeed Wml. The FMPA tMb $1<40 million In 
damages, before treblin9 for the anlilNlt delm, end llkt the court to require FPL: to Dntmlt eledrtc power among the FMPA 
and its members on "reuoNl:Jle...,. and mdb••; lo pennlt Iha FMPA to concrtbute to and use FPL'• nnamitslon system 
on "reasonable terms and ooncllOI.-; and to reoagillla lhe FMPA transmiulof'I ~•pert of FPL'1 nnemlnlon system 
such that the FMPA can otUlrl ~on. belie equiY.ient to FPL or, ah1rnaltltely. to provl<M tranamitllon MNice 
equivalent to such FMPA tr8n1n'1i111on owneilhlp. In 1883, the Oillrict Court p'lled eumrrwy judgment In favor of FPL. In 1995, 
lhe court of appea.lt v.cated Iha DllOtc:I Court'a eummetY judgment and remanded Iha men.r to the dittrtct court for further 
proceedings. In 1996, the Dlttrict Court Oldet9d Iha FMPA to IMk a~ ruling from Iha FERC regarding cert.aln luuet 
in the case. All o!Mr action In the caae hu bMr\ Uyed pending the FERC'1 ruling. 

In November 1989, Johnton ErMtpftMI of~. Inc. (Johnlon EnterpriMt) filed IUlt In the United Stat .. Oiatrid Court 
for the Middle Oittr1ct of Florida ...... FPL Group, FPL Group Capital and T._ Cablevlalon, Inc. (Teletat), a tubtldiary of 
FPL Group Capital. The IUit alleged br..n of oonnct. fraud, viol9lkln of rac:k1t11rlug ttatlAe9 and MYef'll °"" dalmt. Plaintiff 
daimed more than $24 million In compenutofy d9magal, tteble damages under ~ atatutn, punltlv9 demages and 
attorneys' fees. The Oiatrid Court enWed a juc:iomeflt In faYOr of FPL Group and T...._. on nine of twetve countt, Including all 
of lhe racketeering and freud daiml, and In favor of FPL Gn>up Capital on all counta. It alto denied all partMtt' daims for 
attorneys' fees. However, the jury In the ceae Nwded Iha oonnctor damages totaling approxlmatety $8 million egainst FPL 
Group and Teleaat for breach of contract and tortlout lntetfet9n09. All parties have appealed .. 

In the event lhat FPL Group or FPL doet not preyalJ In thele tuita, there may be a material edverse effect on th4W financial 
statements. However, FPL Group and FPL beleve thlll f'9V heve mertlorioul dilfanMI to the litigation detcribed lboYe and are 
vigorously defending thete tultt. Aoconlngly, the ltebllielet, If any, aritlng from lhaM prOCNdings are not antldpated to have 
a material adverse effect on their flnandal ttatsmentt. 

Item 4. SubmlHlon of Matt.,. to a Votll of hcurtty Holdera 

None 
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• • PARTll 

Item 5. Market for the ReglllrMta' C....an Equity and Relatild Stockholder Matlllra 

Common Stock Data. All of FPL'a common lloc* ii owned by FPL Group. FPL Group'a conwnon atock la trllded on lhe New 
Yortt Stoat Exchenge. The high end low ..... prices tor h common Mock of FPL Group u l9p0ft.d In lhe contOldated 
transaction repottiug aysa.m af "9 New Yen aodt &change tor eect'I quarter doting the past two yws .,. • follows: 

.... JIM im 
llllb -A.alL llhllb -A.alL 

Flr1t · ··· ··· ···· ··• • • ••• • •• • • •• • • • •• •• • • • .. • · •• • •• • •• • • • ••••• 148 S42 1/1 131 1/4 S34 
S:ec:,CW'1CI • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 146 1/4 S41 1/2 119 1/4 136 1/1 
Th I rd • • • • •• • • • • •• •••• • • • •• • ••• • • •• • •• • •• • ••••• •• • • ••• •••• •• • 

146 '" 
142 5/1 141 111 137 

fOlJrth • •• • •• • • • ••• •••••• ••••••• • • • ••••••• ••• •• • • • • •• • • •••• • • 141 111 141 111 146 112 S40 1/4 

ApproxlmMt Nwnber al llD DllhaldlN. M af "9 Clloae af bulhtsa on Febn.18ry 28, 1997, tt... weni 88,218 holdeft of record 
of FPL Gtoup't common atoc:lk. 

Dividends. Quart.ty dMdeudt hewe a.... P9id on common aflodc of FPL Group during the past two yws In the following 
llmOUnta: 

f f rat •• . •.. .•• • •• • •••••. •• • • • •• • • •••• • ••• • •• • • • • · · • • • • • · • • · • · • • · • · · · · · • • • · • • • · • • • • • • · · · · • · · · • • 
Seccw-d • •••••• •• • • •• •• • ••• ••••• • • " ••••• •• ••• •• • •• •• • • •• • •• •• • ••• •• •••• •••••• ••• ••• ••• •• • • • •• • • • 
Th f rd ••• • •. • •• • •• •• •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • .. • ·" • • 
f°"r th . . .• •.• •• • • • •• • • • • • • •• •• •• ••••••• • •• • •• • • .• • • •• . • •• • •• •• •• • •• • •• ••• • . • •• • • • • •• • • • • •• •• •• 

1226 

t . 46 
1 .46 
1 .46 
1.46 

1221 

1 .44 
1 .44 
1.44 
1 .44 

The amount and tinq af .._.~on FPL Group's common taoc:k ans within the tole diacretlon of FPL Group'• board 
of dinlctora. The board of dlNclorl ,.._ lw dlvldelld me et INat annually (In February) to detenrine Its appropr1*neaa In 
light of FPL Group't ftnand9t poelbl end'-* of openltiona, leg'1t..W and rwgul8toty developments af'fedlng the eledtlc utility 
Industry In get..i and FPL In pertbMr, ~conditions and any ottier fedora the board deems relevant. The ability of 
FPL Group to pay dhlldaf• on .. common Mock .. dapelldenl upon dMdenda p.id to It by Its tubaldlarie•. primarily FPL. There 
are no restriction• In .-ct thet a.#'l'Mlly llmll FPL'• ebility to pay dividend• to FPL Group. See Managemenra 
Discussion • Liquidity end C..,... Raourcee end Note 4 repdlng dividend• pilid by FPL to FPl Group. 
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Item 6. S.!Kt.d Financial 0.ta 

SELECTED FINMCIAI. DATA Of f'l GltCJtlJ 
<Thous.ndl of Doll.,.., except per 
there ~ta): 

Operating revw1UeS .... .. .. . ...... .. .. . 
llet i~ •• ••••••••• •••• ••••• •••••••• 
Eamf~ per share of ~ 1toct •••• 
Df vldtndl peld per lhar• of 
~stock .... .. . ...... .. ........ . 

Tot•l aaMta •••••• , ..... , ••• , , , •••• •• • 
Long·terai debt, excludlne currant 
.. turltl ... . .. . .. . ................. . 

Obligations of FPL under capital t .... 
excludlne current •turf ti• .. . ..... 

Preferred ltoct of fPl wtdl •''*'"' 
ft.rd r~fr9Wlt1, acludtne current 
m turftlaa ........ ......... .. ...... . 

SELECTED FllWICIAL DATA Of FPL 
(Thousands of Dollars>: 
Operatfng r~ ••••••••••••••• ••••• 
llet lnccme evellabla to fPl Group ...... 
Total .... ta .• • ••••••• •••••••••••••••• 
Long·terai debt, excludl"8 currant 

•turltln .. . . .......... . ......... . . 

SELECTED OPHATJNG STATISTICS Of FPL: 
Energy aal• <•fl lions of k.WI) 

Energy Hlff: 
lle1fdantlal ••••••••••••••••••••••••• 
c-rclal ..... .. ......... ... .. .... . 
1111i.1strfal •••••• ••••••••• •••••••• , •• 
lnterdl.,.,. power aeln ••••••••••••• 
Other(2) ... .............. .... .... , •• 

Total .••. •• ••••••••••..•••• •••• •••• ••. 

Approx i•te 60·•1,..,te 
net peek served (1M)(3): 
~r 1euon ........ ............ . 
Winter Mason ••••• ••••• •• ••••• • ••• 

Average nullber of cuatcmer llCCCM'lta: 
llnldentlal .............. .. .... .. .. . 
c-rcfal ..................... . ... . 
lrdlstrlal .. ....................... . 
Other •••••••••••••••• , •••• , •••• , • , , • 

Total .................... . .......... .. 

1996 

• 6,036,7711 

• 579,450 
I 3.D 

• 1.14 
112,219,323 

• 3, 144,31! 

• 182, 163 

• 42,000 

• 5,916,428 • "1, 162 
111 ,SS1 ,273 

I 2,981,261 

80,889 

51. ti 
38.6 
4.7 
2.6 
J.g 

u1.ax 

16,064 
16,490 

3, 152,626 
380,863 

14, 7151 
Z.ilZ 

'HO zu 

TllCJ EMtd D"""'t 31 

.. 5, 592,485 I 5,422,659 • 5,311,685 
I 553,311 I 518, 711 I 428,749(1) 
I l.16 • 2.91 I 2.30(1) 

I 1.76 I t.aa I 2.47 
112,459,2J6 112,617,616 st3,071S,Ot2 

.. 3,376,613 • 3,864,465 • 3,748,983 

.. 179,082 I 185,647 • 271 ,498 

• S0,000 I 94,000 • 97,000 

, , 5,530,057 • 5,342,656 I 5,224,299 ,, 567,m • 528,515 • 425,297(1) 
111,751,259 111,821,452 111,911,342 

• 3,094,050 I 3,581, 157 s 3,463,065 

79,756 n,696 n,455 

so.a S0.21 50.ZX 
38.5 38.8 39.3 
4.9 s.o 5.4 
1.6 2.5 2.6 
i.Z J.~ z.5 

u111.ax Jmi.ax u111.ax 

15,813 15, 179 t5,2A6 
18,096 16,563 12,594 

3,097, 194 3,037,628 2,973,688 
374,012 366,415 358,378 

15, 143 15,587 14,aS3 
Z.iAZ z 5'Z J,z.AJ 

~ ill1IU ~.~~.Jli ~.~~g Jlt 
Aver•e• prfee per kwh 1old ceant1)(4),. 7.29 6.83 6.82 7. 10 
(1) R«Mlad by 185 rnmlon, O' I 41par1t111te. aftlt-• ellaal of ODlll raN:illon P'OV'*" cNtve 
(2) lncbial l#lblled ..... 
(3) The wirUt waon geMl'lly 19111_.. ~and Oecemblr d tlW QllT9nt yw end .1-.y lhroullh rMtch ot IN~ yw. 
(4) lncbial unbilad.,,.. cmt l'ICCMllY -----. 

Item 7. Management'• Dlac:~on and Anafyele of FlnMClal Condition ant' R ... • Its of OpetaUOM 

Results of Operatlorua 

1292 

$ 5, 186,325 
I 466,949 
I 2.65 

• 2.43 
112, 306,305 

- :S,960,096 

• 324, 198 

• 130,150 

• 5, 100,463 
I 470,899 
It t ,348,626 

• 3,404,404 

69,290 

49.31 
39.0 
5.9 
2.4 

- J.~ 
u111.ax 

14,661 
12,964 

2,911,812 
350,271 

14, 791 
4 376 

3 2AU5Q 

7.ZS 

FPL Group's net Income, earnings per lhete end cash flow from opcntiona have grown line. 1Q94 at average annual r.tes of 
5.70/o, 7.0% and 7.4%, respoctlwly. These opendlog rnulta r.tect • oomblMtlon of continued growth lo the mmber of c:u•tomen 
served by FPL end actions t11ten by management to make FPL'• operations more 0011 effective Theto actions Include the 
~leraled emottl.tet.lon of nudut and fotlil f\..i generating 11Mt1 and regutatoty 1uet., as well as reductions In O&M 
HpensH, debt and preferred 11~. 
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FPL's operating revenues represent~ 89% ot FPL Group's opetatlng revenues and primarily conallt of revenues from base 
rates. cost reaNerf dausel and ••IChlN flea. Revenues from bae r8lel were $3.4 bllon, $3.4 blion and $32 billion In 1996, 
1995 and 1994, respectivefy. There were no changel In base rates during thos.e years. Revenues from coat recovery a.uses 
lild franchise feel ~It a pas-lwough of OOlta and do not llgnificantly affect net Income. Fluctuations In these revenues 
are primarily driven by changes In -UV Nies. fuel prices and capacity charges. Clause revenues and the related fuel, 
purohased power and Interchange upenM lnaealed In 1996 prlmarify due to higher fuel prices. and higher capacity chatge1 
as an additional purchaled power c:ontract became affective. See Note 9 • Contracts. 

The population in FPL'• MNk:e terrtby c:onlftlld to 'l/'CNI. contrlJudng to ret8ll a11tomer growth of 1.8%, 1.9% and 2.1 % In 1996. 
1995 and 1994, ~. In 1888, mldswllllw condltloo1 r9IUled In a dea'eue In retail watomer usage of 1.3%, folowing 
extreme weather In 1995 and 1984 whk:ti oontrl>uted to lnctMMt In usage of 2.5% and 3.8%, respec:tlvely. Together these 
factorl and c:hangel In ... to o1w ~ oontrtbuted to lnc:nned total energy aa1e1of1.4%, 3.6% and e.4% in 1996, 1995 
and 1994. respediYety. 

The FPSC raguletM FPL'I rMlil .... which represent approxlmatety 97% of FPL Group's tot.I operating revenues. FPL 
reported a retail regullitoly ROE of 12.1%, 12.3% and 12.3% In 1996. 1995 and 1W4, respectively. The ROE range authorized 
~the FPSC for theM periods wu 11% to 13% with a midpoint of 12%. 

O&M expenses oontinoed to dec:lne In t• du9 to mm..,,,.,.,. foaJS on Increasing the ef'lk:iency of FPL'• opendionl. In 1996, 
these coat aavlngs W9f'8 perti9ly offMt by b third quarter adoption of an FPSC-approved change In accounting for costa 
ataOCi8ted with nudMr,...... oullgel. Under,. new ec:counting method. the estimated nuclear refueling and maintenance 
coat of each nuclew unll't Mid pt,innecf oullge w9 be accrued from the tine the unit resumes opefWtion until the end of the next 
outage. Any differenon betwMn ~ and actual coats will be lnduded In O&M expenae1 when known. The cumulative 
effect of changing to this mMhod of ec:counting wu $35 mllllon and was approved by the FPSC for amot1ization over a period 
not to exceed five years. Adoplion ot Chia new mMhod t8l4Med in an lncreaae In nuclear O&M expenaea for 1996 ot epproxlmately 
$35 million, Including $14 rnlllon emortiation of the cumulative err.ct adjustment. The comperablllty of future O&M expenses 
should be Improved at the number ot nuclear rwfuellng oul9ges should not be a factor affecting period expense. In 1995, FPL 
incooed ooata relaled to two nudMr refueling outllget, wtlle thete were four during 1994. O&M expenMI In 1994, and to :i lesser 
ex1ent in 1995. Included chatge1 associated with facllllJes oon.olldatlon and Inventory reductions, as well as costs relating to 
growth In customer bMe end ~ o( adcfticxial generating units In wvice. 0&M 8Xpen181 for 1996 and 1995 llllo lnduded 
coats auoclated with workforoe reduc:tionl following operational reviews at several business '-'!Illa. 

The 1996 and 1995 lnct'MMI In daprec:iaUon end atnOftizatlon expense are primarily the result of an FPSC-apprwed special 
amortization program lnlilted by FPL In 1995. Tha pogrwn C8la for a continuing special nuclear amortiutlon of $30 million per 
year plus, through 1997, an eddltional amount of amortlzatlon based on the level of aaJe1 achieved compared to a forecaated 
amount. In 1996 and 1995, FPL racCMded $180 mmort and $126 mllion. respectivefy. of1hls spec:lal emof1iz.ation. The additional 
amounts are applied against apec:ffic nucleer and foltll generating a1set1, as well as certain regulatory assets. By the end of 
1996, the approved amounts for nudear and footll genetating auetl had been completely amortized and 8009ienlted amortization 
of regulatory assets had begun. Additionally, In 1998 and 1995 FPL amortized $28 million and $37 million, respectively. of 
plant-<elated regulatory aSMts deferred llnoe FPL't lalt rate case In 1984. The remaining $46 million balance wtn continue to 
be amortized as auttlorad by the FPSC. Finally, In 1995 FPL Increased ltl annual accNal for nucle.r dec:ommlulonlng costs 
to S85 million, up from $38 million recorded In 1994. Nudear decommJuionlng accruals are expected to remain at $85 milllon 
per year at least untlt the next deoommiPlonlng ttudiet, currenUy scheduled to be filed In 1999. 

In order to strengthen the flnandal position of FPL Group and FPL, debt, pmerred stock and commerdal paper balances have 
been reduced over the pat ltwM )'Mf'I by more than $1.3 blUlon ($1 .0 billion for FPL). This has resulted In lower Interest charges 
during the last three years and lower preferred stock dividends In 1996 and 1994. In 1995. preferred stock dividends Included 
premiums on preferred 1tcx* redemptions. 

In 1996, the FPSC approved an acx:ounting rule change Chet elJminates the recotding of AFUOC on all but very large constructlon 
pro;eas. Adcfdlonally. AFUOC hn declined In recent years from lower construction expenditures The change In AFUDC la the 
primary factor changing the non-operating line other · net. 

The effective Income tax rate wu lower In 1996, reflecting the ina...ed amoru..atJon of FPL's deferred Investment tax credits 
related to property included In the special alTlOftizatlon program. 

The etectrlc utlhty Industry la fedng lncnaamg c:ompetiUv9 preuutll. FPL c.. renUy faces competition from ottwr suppliers of 
electrical energy to whole11te customers and from altematlve energy sources and aelf·generatlon for other customer groups. 
primarily industrial cuatomera. In 1996. operating revenues from wholesale and Industrial customer. combined reproaenl 
approximately 5% of FPL's total operating revenues. Various states, other than Florida. have either enacted leglalatlon or are 
pursuing initiatives designed to dentgutate lhe production and salo of electrlcity. By allowing cu&tomers to choose their elecirldty 
supplier, deregulation is expected to rMUlt In a shift from coal-based rates to market-baaed rates for enorgy production. Similar 
initiabvos are also be ng pursued on the fedenil level. Although tho legisl.ation and 1n11Jatrves vary substantially. common areas 
or focus Include when marttet-baled pricing will be available for~ and retail wstomers. what existing prudenUy Incurred 
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• • costs In ucesa of the n~111d ....... be .......... end...._ 111•mllon ....ca~ be....,.._ i'om 
~. dlslrtbullon enc1-..-. In .. .,.. .. ...,. of 1911llllO"l 1Dr IOIM or .. of FPl,'a ~ c:Nnges i'om 
cosa.--regi~ ...... .......,_... ............ be...,_unleu ........ ll*IY ......... ,..,. 
of l9CCMMY or refund. Furller, 00.- ..,... d .. .....,__ IUCh • 111•Miof1 ...... end long-Wm pcM9I' purctwe 
ooownllmeula, wcUd,... to be 111 ti LS Id tow t.ir ~,In• ctmiged reguletoty environment. Slnoe there II no 
~ propoul ---under COlllidel'llDn In FIDrtde, FPL II uneble to pr9dic:t wtm imp.ct wcUd result from e ct\Mg8 
to a men OOl'llfletlltve enWol••ll a. MDII 1 - ReglllllO"I. 

Uquldltr end c...-.. -· ··-
FPL Gnlup'a prinwy mplll ........ ODlllllt d ....... to mMC lncn111d eledrtdtr &11ege end~ growth of 
FPL FPL .. c:.pMet ..... A._ IDr .. pedod 1187 twaugtl 1988 .. ~to be eppfmcirnllllly $1.6 blllon. lndudlng $880 
mmion for 1887. See Nall I· Co1111Au.,., fPL'a Ollllll..,....... twve dedll*9 lignlkanllt over Che pat few,..,..• 
•,...of contirU'9..,. to...,.. CDlll n .. ~·of 111 genet1111on...,..,,, p1en, but .. expected to 11icn11• 
In 1997 due to the rtp11c1mn ol-911 •llfof• el a Lucie Unll No. 1. No new 9811*11ti!ICI..,. .. ~to be 
c:onstructed before 2004. 

Debt rnlllurtliM end r'*"'8un .... inl 'ICIJ' Ill .. d FPL Gnlup'1 .. ......._ wll '9quir9 cash oulftowl of eppfOldmetelr 
sm m111on ($541.,... IDr PPL) ttnug112D01, 1na1u111ng 11 ae,..,., <'4,..,., a FPL) 1n 1991. s.. Noe. 5 enc1 e. 1111 
....... llllcmh .......... tar .................. c11111....,..1111n ,.., ..... ulilledwlh .. ......,gll.....e.ct 
lnil. .,......, 181• 'rCfllllllnat,.....tarCllllll ....... Sid a.lfllnt_,_ mer be uaec1 to r9ducl oue.aa111ng 
debt. plillll1'ed «can"• llldr. Ollar ns....._ "'1 ....... , cmt1 Medi• be mil b'/ the ...,_. of CDmlMf'del peper. 
B8r* Ines of~ Q#'fWllr at lllt'I to FPL Onlup end Ila • ......_ ......... $1.3 bllon (S1.0blllon1Dr FPL). 

In eddllion lo over $500 .............. of dlbt Md Pflfln9d 11Dc:t of FPL durtng 1886, FPL Group NpUrChaed 1.9 million 
ltw of common llDClk. In Felllumy 1187, FPL o.ip'a bamd d .__, dalmd the repurcheM of up to 10 mlllon lha'ea 
of oonmon ltoc:k over• 1111111al1d pMod. The........, .......... • ....... plen 8PPRMd In Me'/ 1984, under which 
8.1 mllion convnon llW-. JllpUl'CNMd. 

FPL...,....._ for demlge to oMliln D11F'11lon end clldUlorl ~end melnlelna "funded storm reaente to guard 
aplr\ltmmmw. n......._o1 .. mmtntcwelo..mbll 31, 1886wS223mmion. Benk.,_ofadoff"300 
nA>n, lnduded In the S1.31111M eoww, aM lllo M1 llrllle I Mldld ID PftMdl Cllh fDr mm Nltolltion caltl. The FPSC hes 
ildiclild M • .ud m ltr '*-mm 11w In .... o1 .. bmd cw tor pOlllble recovery tam c:uAomel"I. In 1885, 
the FPSC l!Pl)lowd FPL ........ to ............. mm .... coNrtbulDn fram $10,,.,,, to $20 mlllon end to oontrtb&D 
to the atonn fund ...... ...,,.,,.. ~ rel9Md to 1182 Sld·199311Drme thet W8t9 not reql.Rd for ldenlifted system 
repan. Thele ~ oanlblliect wlh .. ll1C:n1111 In the bdng of the nudNr decommissioning trust, resulted In higher 
cash OUlftowa from lmilltllig dwtMea. 

Proceeds from ~ held fDr .... heve dlcllned °""' .. peat One yws • FPL Group dilpoaed of Olfteln non-FPL 
propettlea that ere not pert of .. cote bulineu. n... dllp!Mllaua had lime elect on umlnga but tt.ve contributed to c:uh 
flows. Dilpoailiona of rwnllinll1g properties .. not.,._. to atglilflcenlly elect..,,.. operating results. 

In 1996, .. F'inendlll AcaDur6ig •mdll 8-d ..._en__.. chi on eccaunllng for Clftaln liabilil'9I releted to dolur8 
°'removal al long hed - · The pm., elect d 1111 ....... chft would be tD c:Mnge the w., FPL accounla for nudw 
~ and foal dllmenllemllll COlll. The expGIUf9 draft call:: for r9CDf'Clng the present value of eetimlitec:t future 
cash flows to deoommleaion FPL'• nudeer pcM9I' pleflla end diamllnUe Its foal power plants es an lncreue to UMta and • 
• liabffity. n. amount la curenay Htlmlllll to be $1.4 -..on. It II entlclpetied thll tt.. wlll be no ef'fec::t on cuh flows end, 
because of the t9gUletory ........ it, there wll be no a6gnllcenl e"9c:t on net Income. 

FPL Group Capbl end .. IUbeldleriel. pr'•1-"1 ESI, t.. guerwMed epproldr'nllll' $120 mitlion of lease obllgatlona, debt 
servloe payments end olw P9J"'9f1la albjec:t to Clfteln eot1tl11gendea. 

FPL'a charter and mortgag9 CDnleln pnMaiona wlllclh, under......, COldiol•. rMlrtd h peyment of dividellda Sid lhe lu&*1Ce 
of additional unaec:ured debt. Int mortgege bondl end Pl...,_ etDc:k. GNen FPL'a cumN'lt fil'IMdel oondition and level of 
earnings, expected tinancm'9 ~ end dMdendl .. not llf'fed9d b'/ .... limbdona. 
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• .. 

FPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY: 

We have eucll9d h CCIOIOICEIE d .. w::ill ill*mlllll of FPL Gfoup, Inc. end of Florida Power & Light Compeny, llated In the 
11CCC1n1* tyq lndllc • lllft 14(a)1 olltll Ann1111 Report (Fonn 1CM() to lho 8ecu1tiel end Exchenge CommiMion for the yw
ended Decembll 31, ,. n... ......... , ........ ~ dlho c:oq>enies' rnenagement. ow~ 
II to expre11 .,. opinion on 1lw tr.Ide! ltatilmellta besed on our adl. 

We c:onducad our_. In eccordmnce wilh gene1llly ~ llUdlting ltandardt. ThoM mnderda requite thet we pl8r'I end 
perform the Mdt to obllln fl IF llllllle -.nnc1 llboul whllher the ftrw1dll ltatements 818 free of matetl8I mlaatlltement. All 
adl lnc:ludee -111111110, • • 1111......, .-.a l!UPPQllng lho emowa end dlldoel,.. In the ftnMdel ......_.... An e&dt 
llllo indudes WI II .. h eccounling prlnciplel med end liglilblt nlimMI I mede by nwnegemenl. U well U evelu.ting 
the OIMfWI tn.nc:ill alllrn..,, pn11 lllilbL We bell"9 ttwt our 8ldla provide• l'MIOnable belis for our opinion. 

In our°'*'60f'l, IUCh cm.aHrlrd._... •1 •Ill sw-t1 fl*ty, In el mlll8fllll rnpec:ta, the ftnenciel poeltiol'I of FPL Group, 
Inc. end Florid8 Pawlr' & LWwl ~·" • Oeclmber 31, ,. end 18815 end .. ..uta of their operdona end their cnh flows 
tor w:h d the tine ,_.1n lw period ended Decembel 31, 1888 In confolnllly wllh generely ecc:epted eccounling pfinc::iptn. 

DELOITTE & TOUCHE UP 
Cettlfted Pub8c Accounllrlll 

Mleml, Florida 
FebnJety 14, 1997 



• FPL GROUP, INC. 
CONIOl IDATEO ITATEIENTI OF INCOIR 
(In lhoLuncla. except per eh8re emounla) 

JllCI El'llliMI RK....., :SJ 

OPERA Tl NG ltEVEllUES ••• ••• • ••••• • •••• • •• • • •• • • •• • • • • •• •• • • • , • • •• • • •• •• • • • 

OPERATING EXP£1t1U: 
Fuel, purchased power Ind fnt•n:hlnee •• • • • •••• ••••• •• •• • ••••••• • • • ••• 
Oth•r operations Ind •fnt--=e ••• • •••••••• • • • • . • • • • ••• ••••• •• •• •• •• 
Depree f at Ion Ind _,,-t futlan •••••• • • ••••••••••••• •• • • •••••••• ••• ••• • 
Taxn other thM tnccm tuee . . . . .. . .. . ... . . . ..... . . . . .... ...... . . . .. . 

Tot• l oper•tfrw _.,.,... •••••••••• •••• •••• •••• •• ••••••••• ••• •• • •• •• 

OPERATING INCOME ... . ........ . . . . . .... . ........ ...... . .. . .... ... . .. . . .. . 

OTNElt I NCOME (DEDUCTIClfS): 
lnter .. t cha,... · · ···· ·· · ••••••••••• •••••••••••••••• •· ····· · · ·· · ·· · · · 
Pr eferred stock d ividends · fPL •• ••••• •••••••••••• •• ••••••••• ••• ••••• 
Other .. M t •• • •• •• •• • •• • •• • ••• ••• • •••• • ••• • ••• • • • • •• •• •••• ••• • • • ••• •• 

Total other deductions • net • • •••• • • •••••• •• •••••• • • •• • • • ••• ••• • • •• 

INCOME BEFORE INCOME TAXES ····· · • •• ••••••• • ••• • • ••• • • • • •• •• • ••• • •• • •• •• 

I NCCJllE T AX:ES • • •• • ••• ••• •• •• •••••••••• • • ••• • • • ••• ••• •••••••••••••••• ••••• 

NET INCOME .. ... ....... . ... . ....... .. ... .. . ....... . ......... . . . . .. . .... . 

Earni ngs per share of ~ stock ••••••• • • ... .. ........ .,. • • •• ••• •• •• •• 
Dividends per there of ~ 1todt .. .... . ... . . . . . .. . ....... . .. . .. . . . . . 
Average rA.lllber of c_, shares outetlndlne • ••• • ••••••• • ••••••••• ••• • • • 

1116 

MQM,zn 

2,130, sa:J 
1, 1.,IZO 

960,m 
216 lZ! 

i.165 az 
um ez1 

(2166,530> 
(ZJ,732) 
,Z,MZ> 

'mm> 
173,312 

ZDMZ 

I IZ21iM 
13.33 
11 .84 

174,on 

im 
a,m.w 

1, n1,no 
1, 206,444 

917,9J6 

~-i.:122 JZ2 

J.JW,H» 

(290,669) 
(43,402) 
11.m 

Ul:i,Zlll> 

111,905 

~za.:22! 

I IH.~U 

13.16 
11. 76 

11'5 ,335 

The accompanying Notea to Consolidated Flnanciel Statements are an Integral part of these • tatement• . 
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llii 
15 422 6$9 

1, 715,J45 
1,304,0'6 

7ZJ,156 
2:sa m 

i.ZZi ZlZ 

1.1M MZ 

(311,967) 
(39,S51) 
l6,llZ6 

,JZZ,ti2> 
125,993 

JllZ,ZR 

I IJA.~U 

12.91 
11 . • 

178,009 



• 
PIOPHTY, Pl.MT AllD EGUIMlfT: 

FPL GROUP, INC. 
CONSOLIDATED BALANCE SHEETS 

(Thouunda of Dollarw) 

• 
Electric utll tty plent In Hrvlce • at original co.t .. . . ............. . ............ .. 
lfuclur f~l \l'1der capital l ... e ••• •• ••••••••••••••••••••••••••• •• ••• •• ••••••••••••• 
eons true t f on writ t n progr... • •••••• • ••••• • •••••••••• •. • .•••••.• •.•••••• .••.•..•..•. 
Other Pf"oS»'r-'fY ••••• ••••••••••••••••••••••••••••••• ••• •• •• •• •••• •••••••• •• • • • • • • • • • • • 
Lesa ecc\a,llated ~lat Ion ..S ~tutfon • ••• •• •••••••••• ••• •• •••••• • •• • ••• . . •. 

Total property, plant ..S equls-'lt • net ... ... . . .. ... . . ....... . . .. ......... . .... . 

OJHElfT ASSETS: 
Cuh and c:aah equlvalenl.1 ....... ... .... . ... ..... ....... . ... ........ . . ..... .. ...... .. 
CUltomer recelV9blea, ntt of allowances of $12,474 Ind S11,929 •• •••• ••• • •• • •.•••• •.• 
Matarlala , s~lt .. and fosatl fuel 1toct · at aver ... coet • •••••• •• ••• •• .. •.••••..• 
Deferred clause eJq:llnlee . . . ........ ... . ... .... .. ............ ..... . . . ...... .. ....... . 
Ot.her ••••••• • •••• ••• • • • • •••••••• • •••••••••••••••• •• ••••••••••• •••••• ••• •••••• •••• ••• 

Tot1l current a ... ta ........................................... . ..... ... .. ...... . . 

OTHER ASSETS: 
Spec f 1 l t.11e fW1C!I of FPL •• •••• •••••••• , ••••• • • , , •• , , •• , •• •• , • , , , • , , , , , •• • , •• , ••• •• , • 
Other irwest-.ta •••••••. •• • , , • , ••• , •• , ~,., , • • ,,,. , , ••••.••. , •• •• •.•. , .. . •.••... .. . . 
~rthed debt reacqul1ftlon coet1 of '"' ......................... . .. ........ .. . .. 
Other •••• •• ••• ••••••• •• , • , ••• • • ••••••••••••••••••• •• •••••••• • ••••••••••••••••• • ••• •• 

Total other a11at1 .•••••••.••••• •• •• ••••••• ••••••.•.. • •••..•• •••• • ••••• ••• •••••••• 

TOTAL ASSETS • . .•• • •• •••••••• ••••••••• • •• , ••••••• ••••••••••••• ••••••••••• •• •• •••••••••• 

CAP IT ALI ZA Tl Oii: 
~ sharlholdera• equity ...... . ... .. .... .. ...... .... . .. ... .. ... . .... . ........... . 
Preferred atock of FPL without alnktno fllld t~frt111nt1 . ••••. •• . •• ••••.••••••••••• 
Preferred 1tock of FPL with '''*'"' f\nl requlr_,tl ............ . ................. . 
Long·tel"ll debt ..................... . . .. .. . .. .................. .. ................. , •• 

Totel capital ization . . ........ .. ... . ......... . ... .... ................... .. .. . ... .. 

CURRENT LIABILITIES: 
c-rcl•l paper .................. . ..... .... . . .. . . ... ....... .. .... . ..... . ... . ...... . 
Currant .. turltl .. of lone·tera debt and preferred atock • . • .... •. .•• •..•• •• •• .••• . •. 
Acc0111t1 payable .... . .................... ..... .................... . ... .. ........ .. . . 
Customers' depot I ti ... . .. .. . .......... .. ........ .. . ... .................. ...... ..... . 
Accrued Interest and tu ... . . .. .. .... ... . .. . ..... ... .. ............... . ..... ... ... .. . 
Deferred clause ,..,.,... •• •••.••••• •• •• •• • • •••••••••• • ••••• ••••• .•...•••.••••••••••. 
Other •••••••••••••••••••• ••• ••• • ••••• • •• •• • ••••••• • • •••• • •••••••.••••• •• ••• ••••••••• 

Total current 1 labl l f tlea •• •• • • ••••••••• •• ••• ••••• 

OTHER LIABILITIES AllO DEfERllD CIEOlTSi 
Accuailatad deferred Inc~ tlJlff ......... ... ........ . .................. ........ ... . 
Deferred regulatory credit • Inc~ tu ................ . ............. ... ........... . 
llnamortl:ted inv .. t.ant t1K credit• ... ... .. .... ... . ..... .. . . ...... . ...... . . ...... .. . . 
Stora and property lnaurance reterve ••••. ••• • •••••••.• .. •• • ••••••...••.......• . ••••• 
Other ..•...• . •••• . ••••••••••••••••••••• , ••••.• •• ••• •••.••••..•...•••.••.• . . •.• , ..• • 

Tot•l other l labll ltl .. Ind def1rred credit• . . .. . ... . ... . .. . .... . ................ . 

COMMITMENTS ANO CONTINGENCIES 

TOTAL CAPITALIZATrOll AMO LIAllLITIES ...... . ........... .. ................... .... ...... . 

lltc--C l] 
]296 ]99S 

$16,406,49'3 116,034,653 
182, 163 11'9,100 
258,336 317,739 
186,631 193,739 

a 6'2 ai> -16 Ill~> 
2w• 2 15] 901 

195,932 46,tn 
461,501 482,326 
268, 186 247,323 
127,046 81 ,451 
l~ 166 HI llZJ 
1Zl 5J1 915.341 

805 ,819 646,846 
326,M5 447,006 
282,7S6 294,844 
Z!A ~Zl W.ZIU 

J.66J.2'1J ],6ZJ .~-Z 

'12 2J?,3Q 112·U9 226 

I 4,592,132 I 4,392,509 
m ,sao Zll9,580 
42,000 50,000 

J, lii J];5 l.JZ6 6U 
0 060 ozs l!.J00,702 

178,500 
154,600 211 ,902 
307, 836 305, 126 
267,928 235, 043 
258,657 219,935 
60,451 78,ao? 

ZZi.m Zli.llZJ 
Zli w l 5()"14] 

1, 530,538 1,587,449 
128,6S8 144,351 
250,641 201,966 
222,sn 1n,4te 
li~.~() 6~~.JlZ 2,an.w z 1146,Jal 

11~ ~12 ~p IJ21U2 UA 

The accompanying Notes to Conaolidated Financl8l Slalemenll are an 1ntegreJ part of these 1tatemen11 
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• • FPL GROUP, INC. 
CONIOUOATED ITATEMENT8 OI' CASH FlOWS 

(ThouMnch of Do1191'1) 

YUCI Ended P« ... c 11 

CASH FLOWS FROM OPOATI• ACTIVITIHt 
.. t ·~ • •• • ••••• •••••• • ••• • •• • •••••••• • •••• •• ... . . . .. . . . ........ . . . 
Adjus~ta to 1'9CGftet le net fnccm to !Wt caeti provldld 

by operet lng actlYltl .. : 
Depree: let Ion .,.. _.clutfon .......... . .. ... . .. .... .. ... ..... .. . 
Iner .... (dee,_) In .-..,.,... I~ tlMI end 

relettd rtllUl...,.., credit .. . . .. ........ ... .... .... ... .. .. . . . .. . 
Cott recovery cl- < U ............... . .......... ....... . ..... . 
(Iner• ... > dee,.... tn •terfela, -.ipttn end fouU fuel atodt .. 
Other - rwt .... . .. .. ... ...... . .......... . ........... ...... . . . .... . 

ll•t celh provided by ciperetlne ecttvttt .. . ....... . ... ....... .. .... . 

CASH FLOWS FIOIC IMITI• ACTIVITIHt 
Cepl t•l ...-w:tfturee ....................... .. ............ . ..... . ... . . 
Proceeds from propertl• field fOf" ule ....... . ... .... ... ... .... . .... . . 
Other • net .. .. .. .. ... ... ..... .. .............. .. ........... ... .... ... . 

llet c:etll uaed In lrw9Stlne cc. IYltl ........ . .. ...... . ....... .. ... . . 

CAStl FLOWS FJIOM FllWICI• ACTIVITll!ls 
laauence of f l rat llDttlll ..,... Ind~ lone•tet11 dlbt •• •• •••• • • •• 
Retlr111111nt of lone· tef'll 4llbt lftd preferrtd atodt ••• •• •••• •• •• •• •••• • • 
Oecr ... e In c~rclel ....,. . . ............ . .. ...... .. .. .. .... ....... . 
I••~• of ~ atodt .. .. ... .. .. .... ..... .. .. ......... .. ........ .. Repurd\••• of c~ a toe.le . .. .. . .... ....... ... ......... .. .. . ..... ... . 
Ol vf ...... CW'\~ 1toctt ••• •• • • ·• • • •• • • •• • •• •••• • • • •••.•• ••••••• • • • • , 
Other • net ........ ......... . .. .. ... .. ........ .. .. ........ . ...... ... . . 

llet c:etll Uled In f lnlflCfftl ec:ttvttt• .. .... . .. ...... ..... . ....... .. 

lle t lncreue CdlcrHH) In caeti Ind caeti ..,twl.nta . ............. ... .. 
cetll Ind c11h equivalent• et bet I mine of ~r . ...................... .. 
Catll end c11h ..,111elent1 et end of ~ ......... ....... . .. .. ... .. ... .. 

SUPPLEMENTAL OJSCLOSUltEI Of CAIN PLOW l•FmMTIC*: 
C•tll peld for internt ...... .. .... .... ... .. ........ .. .. .. .... . ..... .. 
Caah peld for fncoaie tuea . ...... ... .... ... .... . .......... ........ . .. 

SUPPLEMENTAL SCHEDULE D' MOllCAl ll lllV!ITlllG AllO f IMAllClllG ACTIVITIEI: 

I 579,450 

960,J75 

<75 , 732) 
<63,953) 
(20,163) 
213 QIU 

1.522.271 

<487,594> 
61,821 

Cl OZ 260> 
(526.Qll) 

<337,664) 
(171,500) 

(81 ,636) 
Cl20,2S3> 

1 563 
,,,. 490) 

142,755 
46. lll 

I 195.932 

' 5SJ,J11 

9t7,9J6 

(19,587) 
(48,447) 
61,915 

'''·"'6 1 $10.144 

<670,IOIS) 
70, 227 

UQJ.N> 
CZDl .6JCl) 

177,512 
(574,S4J) 
(56,479) 

C69,J94> 
<JCll,512) 
(16 IA2> 

<Ml.Ml) 

(39,573) 
05 150 

I 4f.1U 

I 248,lll S 275,542 
I 380,500 S 390,800 

. ,,,,,,, 
723, 156 

V2,U4 
(82, 142) 
20,291 , . .,., 

1 a1 m 

(758,690) 
12J,012 
61 7++ 

($7l.fJ4) 

172,llSO 
(470,720) 
(114,621) 

16,685 
(12J,7ll> 
(334, 751) 

'" 921> <174 21J) 

C66,Z64> 
152,0U. 

I 15 750 

I 295,992 
I ZJ9,0SO 

Additions to cepltel l ... obll,.t lona ...... .... .. . .. .. .. .. . . ........ I 86,332 I 84, 276 I 63,479 
Liabi l i t ies • • IUllld for ~laltlon of proparty ••••••••• • •••• ••• • • ••• s 33,320 

(1) RepteMnts the eflec:t on catfl lawl tom operllng ..,.._ ot Ill net 8"IOlfta ~ OI 1-.d under Ille fuel w pun:NMd ~. ~· 
~ ccnr.dol~ CllP8CltY end enWOlii .... OOlnplli lCI CIDll ~ .... 

Th• accompanying NolH to ContOlldtlted Financial Stltementa are an integral part of lhH• 1i.1emon11 
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FLORIDA POWER & LIGHT COMPANY 
CONSOUOATEO STATEMENTS OF INCOME 

(Thouunda of Oollara) 

I llCI Endmd Dlii ........ C ~]. 

OPERATING ltEVEJIUeS ••••••••• • •••• • •• •• • • • • ••••••••••••• • • • •• • ••• • • ••• •• •• 

OPEltA T I llG EXPENSES : 
Fuel, purdla1ed power Ind fnter~ ••••• • • • •• ••• • •••••• • ••••••• ••••• 
Other operations Ind •lnterwnc. •••••••• ••••••••• ••• • •• • • •.• • ••.• • • •• • 
Depreciation Ind ..ortfutfon . ......... . . . ...... ... . ...... .... . . ..... . 
J~ tun . . .... .. ..... ... ..... .. . ... .. .. . . . . . .. . . ................. . . 
Tun other than Inc- tuet ....................... . .. ... . . ........ . . 

Total operat lne experwes ..... . ... . ... . . . ... .. .. .. ........ . ... ... .. . . 

Cllf>E.IA TI NG I MCCJlllE • • • •••••••••••••• •••• • •• •• •• • •• ••• , • • •••• ••• •• • ••• • • • •• 111 

OTHER INCOME (DEDUCTIONS): 
Interest cha,.... ••• • • •••• .••. .•• ••• u • ••••• •••• • ••••••••••• • • • • • ••• •• • 

Other • flit ........ . .... ...... ... . ....... ..... ... .. .... ....... .. . ....... . 
Total other deductions • net •• , .............. . ..................... . 

NET J NCCllE. ... . ...... . . . .. . .. . ... . .. . . . . .. .... . ..................... . . ... . 

PREFERRED STOCJC DIVlDEtlOS . .. ..... . . . .. . . ... .. . . . . . .. ..... ....... . . ..... . 

NET INCOME AVAILABLE TO FPL GAOUP, lllC • •••••• •• ••••••••••• ••••••••• •• ••• 

1226 

1$,986,421 

Z, 130,583 
1,127,559 

954,802 
l Z9,0'l4 
5~ liiJ. 

5.lZZ.6!iZ 

158,711 

(246,227) 
Z,Jig 

'Zil.HZ> 

614,894 

Zl ZJZ 

I ~2J1 l~ 

Jm 
"§10 1157 

1, 721, 730 
1, 138,347 

909,JS7 
347,341 
lil 2Z6 

!i.66!1 Zll 

065 1306 

(2.69,9SZ> 
16.llZSI 

'Z5l ~Z> 
611 ,374 

U.i!IZ 

I ~~.m 

The accompanying Notes to Consolidated Financial Statements are an Integral part of these statements 
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IS,342.656 

1,715,345 
1,230,171 

713,152 
Jl2,4l5 
522,JQJ 

!i.5Ul,6Qi 

m 05Z 

<292,347) 
~.:161 

,W,2~> 

568,073 

~2 55A 

I ~il.~l~ 



ELECTRIC UTILITY PlAllTi 

FLORIDA POWER & LIGHT COMPANY 
CONSOLIDATED BALANCE SHEETS 

(Thouunda of DoHan) 

In wrvlee - orl1fn1l c:oet ••••••••••••••••••••••••••••••• ••• ••• •••••••••••• ••• ••••• 
L ... ecaa1lated dlpr9cfatfon •••• •••••••••••••••• •••• •• •••••••••••••••••••••••• •• • ••t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . 
ecn.tructlon work In ,.......a •.. ••. . • . ... ......•... •.. . .......•. •.. . . . .. ........ .. 
lluclNr fuel under c:.pltal l ........................ ... ....... .. ............. . .. . 

Electric utility plant • net ........ . .. .... ........ ......................... .. 

CURRENT ASSETS: 
C.lh and CMh equlwlant1 ... . ..... .... . . . . . ... .... .... . ... .. . .. . .. . .. .... .... .... . 
cuatcmer l"ecefwbtM, n1t of allC*lneea o f 112, 176 and S11,737 ............. . .. . .. . 
Materials, aupplf• Md foa1fl fual 1tock - at awr ... coat ••••••••• • •••••• •• ••••• 
Deferred cl11Uaa ~ ... .. . ....... .. ...... . ......... .............. ....... ..... . 
Othe·r .••••••••••••• •••••••• • •••• ••••• • • • • • • • • • • · • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

Total current aaaeta 

OTHER ASSETS: 
Special uae funda ••••••••••••• • ••••••••••••••••••••••••••••••••••••••• •• •••••••••• 
uri->rtlzed debt reec:qufaltlon coat• . . .... .. .. .... . ...... . ............. . ..... .. .. . 
Other ...•••• •• •.. • •••.. • ••••••••.••••••••••.••• ••••••.•..• •.•• •• •••••• •• ••••••.• • . 

Total other aaet1 ••••• ••• ••••••• ••• ••••••• • •• ••• •••••• • ••••••••• •••• •• •• •.••• 

TOTAL ASSETS •••• •• ••• ••• •••••••••• , •• -.............. ... . , . ............. , , . ... ...... . 

CAP IT ALIZA Tl Oii: 
COllllOn lhar.tiolder 11 equity . .............. . ... .. .. ...... ....... . .... ............ . . 
Preferred at<'Ck without •f"*lrw fl.IWf requlra.ente ••••••.• • . ••. . • • ••••• ••••••••• •• • 
Preferred 1toclt with 1fnltfnt fl.IWf requlr--.u . .................. .... .... . ... .. . . . 
Long· tel'll dlbt ................................... ...... ................ ... ....... , 

Total capltallutfon ......... . ......... ......... ........... ... .. . ............ . 

CURRENT LIABILITIES: 
C:C-rcfal peper .... . . . . ..... ............................................ ... . • • .. • 
Current .. turftlea of lone·tel'll debt and f)f'e ferred atoclt .•••..•.• .•.•• •• .• • •• •. ••• 
Account a payable •• • •••• ••••••••••.•••••••••• • •••••••.•••••• •• •.• ••••• •• , .••••••••• 
Cuatcmere• depo91ta ... ...... .... .... .... .... ..... ............... ...... ... . . ...... . 
Accrued lnternt and taxes .. . . . ........ .................. ... .......... ... ... . .. .. . 
Oeferr·ed clause revenuee • • • • • • • • • • • • • • • • • . • . • • . • • • • • • • • • • • • • • • • • • • • . • • • . . . . • • • • .• 
Other ••••••• , ••••••• ••••• ••••••• • •• •• •••••••••••••••• •• ••• ••••• • ••• .• •• •• ••••••• •• 

Total current l fabll ftfn ..................... . ........................ ..... . . 

OTHER LIABILITIES AND DfFEltltfD CltEDITS: 
Acc1.a.1lated deferred I~ taxH .......... .... .. . ..... .. . .. ... .............. . ... . 
Deferred regulatory credit • fnccme t axn • • • •••.• • •••••••••• .••••. ••• . •••••••••••• 
""->rt fzed inves~t tax credit• .... ........................... . ......... . ..... . 
Stoni encl property fnaurance rnerve •• • ••.•.••.•• • ••.•••.••••••••••••.•.•• ••• •• ••• 
Other ........ . .. . . . .. ... .............................................. . . . .... . ... . 

Total other llebflltlea end deferred credlu .... .. ... . ......... ........ . ..... . 

COMMITMENTS ANO CONTlllGEllCIEI 

TOTAL CAPITALIZATIC* All> LIAllLITIES 

12a-;--c ll. 
1296 1995 

S16,406,493 S16,0J4, 6S3 
lZ 6UI Zl6> l6 IU ZSIJ> 
8,195,707 9,202,452 

220, 136 317,739 
l~.J'1 JZ!, Ulll 

9,120 006 2,699,m 

78,417 412 
460, 120 479,838 
247,597 230,553 
127,046 81,451 
21 lDZ 21 26J 

i.gu.m 12121Z 

805,819 646,846 
282,756 294,844 
z.u i05. Zl2 1161 

l.lZJ ,21Q J. Jtdl ZlJ 

IJL5JL2ZJ IJJ,75L259 

s 4,666,941 s 4,473,708 
289,580 Za9,5ao 

42,000 50,000 
Z,20J ,Z6J l Sli!.~ll 
1,m.zaz l,l}Ql :m 

178,500 
4,040 204,000 

299,026 299,987 
267,846 234,858 
300,842 210,559 
60,451 78,809 

122 ml6 z~' Zl2 
J2A,l211 1.460.222 

1, 146,680 1,204,315 
128,638 144,351 
250,641 211,966 
222,5n 1n,498 
6li.~ ~n m z.su.ilHI z.az.~ 

!JJ a 5]), 27] 11 J,75),259 

The accompanying Not" to Consolidated Financial Statement• ate .,, Integral part of lheM statements 
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• 
!MCI El!dmt Ras..._r ~J 1 

CASH FLOWS FIOM OPflATlll ACTIVITIU: 
Net fncame •••••••••••••••••••••••••••••••••••••••••••• •••••• •••• •••• 
Adjuatmnt• to reconcile net I~ to net caell 

provided by aperatf"I ectfvttfes: 
Deprecf•tl°" .,.. ~tutt• ... ........ . ........... . ... . .... ... . 
Dec ...... In def...,.. hw:.e t- end releted retUl•tory cNdtt •. 
CO.t rec:G'IMry cl..., Ct> ••••••• •••••••• •• •••••••••• •• • •••••.• • •• 
Oner ... ) dee,.... lft mterfela,. 1uppll• end foe1U full stoc:t. 
Other - net ••••••••••••••••••••••••••••••••••••••••••••••••••• •• 

Met ceah provided by aperetf"I ectlvftl• ••• •••••••••••••• •• •••• •• 

CASH FLOWS FllOM llVllTlll ACTIVITl!I: 
Caplt1l eapendtturee ••••••• ••• •··~· ·· ·•••• •• ••••• •••• • •••••• ••• • •••• 
Other • net ••• •••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Met ceah Uled tn f!'W91tl"I ei:tfvftl• .................... .. ... ... . 

CASH FLOWS FIOM FlllAllClll AC'llVITIUa 
laauenc:e of first llllt'Cllll borllll end other tone·tena debt • •• • •••••• • ••tt ,._,t of le1n1·t.,. Mc end preferred stoc:t . ....... . ......... .. 
Dec..-.... In CCllll8f'Ctel,....... •• , •••••••••• ••••••••••••••• •••••• ••• ••• 
c.pft11l contrtbutton1 f,.. fllL .....,, Inc ••••••••••••••••••••••••••• 
Dfvldlndl •••••• •••••••••••••••••••• ••••••••••••••••••••••••••••••••· 
Other - net •• •• • •• ••••••••••••••••••••••••••• •••• •••• •••••••• ••••• • • 

Net ceah used tn ff...Cl"I ectlvtttn .......... ... . ...... . ..... .. . 

Net fncre ... (dee,....) tn CMh • ceell ..,tVlllenta ...... . .. .. ...... . 
Ceah 8l1d cash equlvelent• et bllfml"I of Y99r ........ ... ..... .. ..... . 
Cesh 8l1d cash equlvelenta et end of "9" ••••••••••••••••••.••••••.•••. 

Sll>PLEMENTAL DllCLOIUIEI Of CAlll FLOW l.,_TICll: 
C.sh petd for tnterett ••••••• . •• •••••••• • ••• •• •• .••• ••••• •• •••••• •• • 
C1ah petd for lrtC~ tuH •••• • •••••• • , •• ••• ••• •••• •••••••••• •• ••• • • 

SUPPLEMENTAL SCll!DULE OF llCllCAlll llVllTI• AID FllAICUIG ACTIYITIEI: 

1996 

I 614,"4 I 

954,802 
<24,719) 
(6J,95J) 
(17,044) 

--1.4UM 
1.6QZ,W 

(474,Jl1) 
UZl,"6> 
,$97,111) 

cm,669> 
<171,500> 
195,000 

(6'6,547> 
i.a 

'ni .Ziii> 
71,005 

622 
I m '17 I 

I 228,079 I 
I 371,919 I 

1995 '"' 
611,374 I 568,073 

909,357 713,352 
(107,061) (21,405) 
(41,447> (82, 142> 
61,915 20,291 
ti :Iii •. w 

1.521.5$4 1.ZM 753 

(660,811) (745,500) 
,Zl,!lii> ,22 :sti> 

,m.167) '"'·"'> 

170,452 172,850 
c5n,5IO> (181,91P) 
(46,500) (124,600) 
2111,000 205,000 

<596,954> (567,012> 
mm> ,zz 112> 

CllZ IHI> ml.Mil> 

(123) (6,781) 
5:11 z.~i• 
412 I 535 

252,459 I 264,097 
4R,708 I 369,720 

Additions to C!pltel l .... oblf .. ttana •••••.••••••••••••••••• •• •••• . I 16,332 I 84,276 I 63,479 
(1) ~lie en.ct on Galfl llN9 tOlft Ol*lilll ..._ d.,. • 9lllOIN --.cl or recxMnd under.,. fuel end pun:hated ~. ol-baciU>ul. 

-w WWllon. c:epecily end 11Mio11...,... _,..., .. ODii ,..,_, deuMa. 

The accompanying Notea to Conaolideled Flnencial Statements are an Integral part of these 1tatement1. 
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• • PPL CMIOUP, llC. AND l'LONDA POWeR & UOHT COWAHY 
N01'D TO CONIOl IDATED FINANCIAL STATEMENTS 

v ... Ended December 31, 11M, 1nl end 1114 

1. Summaty of Slgr.ffloMt ~Md Reporttng PoUciM 

Basia of Presentdon • 8ub ... 11ll11ly Ill ol FPL Group, lnc.'1 (FPL Group) 1'9YenUel are def'lved from Florida Power & Light 
Company (FPL) wNc:h .......... -.mtc wvicll to 3.e mmon cuatomers throughout rno.t of the eaat llnd lower W! r.oeata of 
Florida. Other ope1ationa mllir1ly conalll of........,...,,. In non-utillly enlfllY proJecta llnd agricdur.a oper9tiolas. 

The consolidated ftnancial 1 1 nftl ol FPL Group llnd FPL lndude l'9 accounta of their~ aubeldlllftes. Al '911ftc:81tt 
lntercompany balm'°8I llnd .,. ............. •••it In COlllOlldetiM. Ceft.aln ..noura lndudlld In prtor yws' 
conaolidated INncial •I rl nllll1CI '-bMn rwcl11111fled to conform to the CUT9nt yell(• prate1Ulion. The prepeilllion of 
flnand9I atatementa requk'm .. Ullll of tll1ll1 111 ........... .., Illa .. NPOftlld llmCM1ll of lllMtl, ...... ~ 
and expenaea and lhe ~n of COllll..,.. ..... 8ftd.llllblllel. Am*,_.. could dt"9r from lhoM estimlllas. 

RegulMion • FPL II a public-Mtlid to rwgaMon br .. Aartdll N>llc S.W. ComnillOl (FPSC) llnd the Federal Energy 
~lllby Col1i"llillion (FERC). ....... dlllllglllld to '9COV9I' the coat of pnMdlng -.mtc --to .. cuetomera lnduding 
a reaonable na of r9lum on lnu 1111 d CliPl&I- Aa a ,_,. of thil coat-beaed ,..1111on, FPL folowa the eccounling pr9Cbl 
Mt forth In Statement of FinMclll ~ a.~ (FAS) 71, •Acc:ounlng W the Etllc:1I of Ceft.aln Types of Regillllon.• 
FAS 71 Indicates lhll1 regullllln c. er.-..... llnd in.-e lablltiee lhll1 would not be r9COl1lld bV ~ 1111111ea. 
Regul*'Y ..... llnd llllll•11 .......... pabllllt 6*n ,_...that wll be l'ICCMl'ed tam OI r.runded to customerl through 
the ratemaldng pnxeu. RecoM..., ol NgU1&l1ory ....... •••IMd .. eedl f9POf1111g period. 

Varioua states, 01her than Aotldll. t.. elltw ...ead le;ll'1'an 01 n p&nuing lnltietives dallgr'9d to~ the production 
and Nie of eledrldty. By ..... cuatomera to chooM ther llllc*k:ily aupplllr, 1eregulalion II expedld to reaull In 11 lhlft from 
coat-baled rates to market.._. ,..._ for...,. production. Sin* lniMlltv• .,. llto being purlUld on the feder.i level. 
Allhough the legialalion llnd II 1 I I': ... Yrf llUll &11 lllllf, common ... of foc:ua lndude when nwtcel-beaed ptk:ing will be 
ewlllble for~ llnd l91al c:uatonwl, whit mill1lng prudenlly lncun'ed com In exceaa of lhe manc.t-beled price will be 
recovenlble and whether e-1111118100 ...... "'°'*' be .....-ct from nntmialion, (!!strlbullon llnd 01her ....... 

In the event that FPL'• operlllkM• .. no lol'lgllr Uljllcll to the provisiona of FAS 71, as a red of rnlllbt-t.:9ed ptk:ing due to 
regulatory or other ch8nges, lllllllltg regiMDy _. n labllle would be written off unlesa regulatora apeclfy an .item•tive 
means of recovery or refund. The Pf'•11Cipe1 regulMory a&Mll llnd liabilities are u follows: 

Asaeta: 
~rtlzed debt rHcqula ltlon C09t& 

s 294,844 
Plent·releted deferred coat& (Included In other UHtS) . ......... . . . . ... ... . ....... . 
lluc leer •lnterwnce aa.iletlve effect edjuatmwlt (Included In other Haeta) .... .... . 
Deferred Departmnt of Ene,..y CDGE> .. ......,,t Clncludld In other ••••t•> •••.••••••• 

Lllblt I tiff: 
Deferred r99ul1tory credit • h.:cme tun ... . ... .. ... . ... . .... .. ..... ...... ........ . 
U~rtlzed lnveat.-nt tu credits . . .................... . ..... . ......... .... .... ... . 
Ston1 end property lnaurenc:e reaerw ...................... . ............. .. ..... ... . 

nec-.r 11. 
1296 1995 

(Thoua.nds of Doller•> 

s 46, 191 
• 21,J11 
s 52,~ 

s 121,631 
s 250,641 
s 222,577 

• 212,756 

• 73,906 

• 56,254 

s 144, 351 
s 281,966 
s 177,498 

The amounts presented above exdude ~ regulalory auets end Ila >llltiea lhat 111'1 -~ Of refunded ~ 
six~ periods. TheM amounta .. ,..._.. anwnt ..... llnd li9bMlea In u 19 conaolldatiK ~-.illnOe lhMCa. Addltionlly. 
other upeda °'the bualnela, .a - getllllatlon ..... n long-talm power purcht comtrllbr..a. would need to be reviewed 
to ...... their r900Verabllity In • ~ regulMory envllouneoc. Since thete i no deregulation propoul c:urrendy under 
consideration In Florida, FPL It unable lo predict ..,.. lmpect would result from a c lange to a mote oompetilive enWonmenl 

FPL hH been t.akJng steps to tower" .. COltl of QPlfmllolia. In 1886, FPL bepl &mOI zing the jlt4ntof81ated defert9d com In the 
table above over a period of no men lhan .he,....• approved by the FPSC. I,. 1998, FPL recoivcd fine! llPPf'OVal from the 
FPSC Clf a program started In 1886 to lmOftize apedled nudear and foaail genetatlng aaeta, the tax err.ct of c:eMln tax bula 
diff«ences and debt reacqulaltlon COltl (collectiwty, apedel emonizatlon). The pro Jram caMa for a continuing apeclal nuclear 
amortization of S30 million pw yew plul. bough 1897, an eddltional amount at emorti~ beMd on the level at..,.. ec:Neved 
compared to a forecasted amount. Under this piogrwn. $160 million of special am lftizdon wu recorded In 1996 and $126 
million in 1995. The 1996 amount lndudes, u depr9dllon llnd amortiution expenae, S20 mmion of emof1lullon of the tax 
effects of tax basis differences. By the end of 1998, lhe approved amounts for nudear end fa.all generating a11e11 hP'1 bftn 
completely amortized and aoceWae.d amort1ution of r~ nseta had begun 
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• l'PLCIMUt, IMC. Mm Pl.OllDA ftCMlll & LIGHT ~ANY 
NOTll 10 C:Ot•at.IDATID WMCW. ITATlmNTI (Con .. nUld) 

8djuatmenl to the em.mulmd prowllion for,..... deoonnlnll)ni ig. See H* 7. Col*tbutiona to the um .. beMd on 
CU'IW1t pertod dileoltWllMIOllli ll ....... MtNa ...,, .............. net of ....... reim:Hlld In the funda. The '8IC efteda 
of emounta not yet recognized for._ IUll a 111 .. Included In~ deflmld lnoome ...... 

In 188e, the rlfWlCilll Accour*8 ................ .,. ...... chi. •Accour*8 forc.tlit LllllN11 Ralleldtoelou9 
« Remov8I of Long-lMd ,,.,.._. Tiii prtmmy ..... rlWI .............. be toc:it.ge ... FPL eccoun11 for,..._ 
decomml11lo.ling end foal dllmm ...... oolll. Tiie ....... dnll Clll for .......... preeenl v.lue of edmllld ..... 
cah lcJWltodileol111 l1•an FPL'a nudw ............... , .... llfDlell ........... .n inCl1111 to Miii .._ICll 
n • 1 llbay. Thil ........ __., 1111 111 d ID• '1A llllon. 111 •llolp•i d lwl ._. wll be no e"8c:t on ceet'l lcMI 
end, beCll• of tw NgUlllofy ...., .. .., ..... •no.,.._ 8llcll on ftlC lnoome. 

Acctwl lor NudHr *"*'-COID • In 1-.. FP8C IPPftMld • new INltod of eccounllng for C101t1 818Gclll1d wilh 
nudW rellllng Oii ...... UndlrWIWllllllDCI. ... llllld nuclelr ...... ft mellllll•ICI COiia l'9lllllng to eed'I unll'a next.,..,... oulllgl ......... _ ................. unll-opnlcM• unlll fw ... d .. next oulllgi. 
lin/cllll•a ball reanlw IA:ml1dn .... 011111•M ...... lnOIM111P11Wwhan known. Thil llPPft*h ....... 
In FPL NCOgllllilig COlla ....... to..__ .................. WW..._.upon fw CU'IWlt,.....Ulge ICNdule 
for FPL'I tow,..._ unla. The cumullllll9 .... fJI I 11Jlfi18 WI ....... llllllOCl W $38 mllon end, In eamdellCI wlh 
the FPSC order, w NCOldld •a~ _llNct'I .. be ........ end Included In O&M ~ °'*' 1 period not 
to exceed he yws. In 1• S14 mmort ol .. Cll5IUlllve .. dnenl w ..-.-. 

Alonl• lor Mn* Ueed Dlftw ~ tAFUOQ • AFUDC II a no1.-.11m 11111111 ntiig ~ elowed COit d CIPllml. 
~ • Nlum on common eqalllr, UMdlD._ FPL .. OGnlWallorl pnijecl1a. In 1•. 1hl FPSC elmlillllld thl rwconllig 
of AFUDC--for~lwlCOllln--fll18 ola ~ ._, p1ent In ..vtol belencl end,.,_......, the 
COMtndonWOllc In pr.-e ....,._ • • ..._..,,,_ ..... AFUOC amouni9d to 12 mllon, 115 mllon end l2A mllon 
for the y11rHnded D•CJ aa 31, 188e, 1•• t• . ........,., end 11 lnduded In oe.r-net In the conaaldlllld ..... , ..... 
of income. 

Sbm end Pt""""1 *-R111 .. Fund,..,.._,.· Tiie 11Drm..,... pnMdal cover9g1 toward mm damage COiia end 
pollible .... aepec11we ...,.un llllllmenll ........ twn ....... lncldenl IMder the vJftoul insufMcl progrw ~ 
FPL'a nudlar 81'•11118 p1lnlt. The -llnd. llNct'l IDlllled 1138 mllon end 1113 mMllon IC Dlclmblr 31, 1888 end 1886. 
rnpectivety, la Included In apeclal me ..,.... ol PPL 8ecll-. held In .. b1d .. mnted et ..-.. vmue with mertcet 
ldjultmentl r..ulllng In • COfNJpOndlng ....,.._ to .. llDrm end ~ INurancl reserw. See Note 7 end 
Note 9 - lnturMCI. Fund ...... net of..._, ....... 1;11l1d In thl b1d. The tu efteda of amounts not yet NCOg!liz.cl for 
tax purpc>Ma .. lncludld In~ da,.,..... lnoome ...... 

' Other lnvutlntltU- lnc:ludad In°'* !nu.....,. In FPL Olaup'a conaolldalld b11anca lt'9lta .,. ncn-mejority owned Ii...,.. 
in partnlnhips end jolnl ....... HHfllllJ el of whlclh .. eccounlld for under .. equity melhod. AddMionelly, °"8r 
lnvettmenta lndude FPL Olaup's paltclpl1lon In IJlsngad ...... of $157 ,,_,,.. end $1158 mlllon al December 31 , 1988 and 
1995, reapedlvely. 

Caah Equivaltlnts • CNh ~ cor"'9t of ahort-llrm, ~ liquid ln\:lltmlntl wMh origlnll "'8lurttils of ttvM monlha Oi 
less. 

Commercial Pep.r- The ,.. end welgtlled .. .,....1n1ara11,... on comm11cilll SNIPlf' IC Oecemblr 31. 1995 wea 5.ft. 

Retlrem«tt ol Lonfl-Tenn a.bl • The 1X011e of FPL'1 f'llOQll ilMI ~ C01C over the boolc vliul of long-term dlbC la defwNd end 
amortized to ...... ,....., OWi ........... ollw Clftglr'11-.. which la C01•lll1nt with Ila INJlmenl In the rallmlldng 
process. SM R1g1Ulon. FPL Onlup C..., Inc (FPL Ofoup C.....,, ...---1111 COIC In the period lncu'r9d. 

Income TUN· D*rld lncmw ...... pnllllidJd en .......... ~·y ......... bllwlln the.._.. llalerwtl end 
tax basea of ..-. and leb• n FPL la Included In .. con1oldNd flderlll lnoome tax return tied by FPL Onlup. FPL 
determlnn lta Income tax prowtaicM1 on .......... N1um melhod.• The d111ned NgUle1oty ct9dlt • Income tuee of FPL 
repreaents lhe revenue equlveln of .. clllill•ICI In 8CCUllUllJd defand lncOllN - ~ under FAS 108, •Accoun16ng 
for Income TJX11: 11 coqaered to prior ICCOUl'lllr!sa Niia. Tltil emount la ber.g llmOftized In eccordlncl wll'I the~ 
treatment over the IStimlCld IV9I of lhl ...... ot lebll'8a whic't1 reaulted In the lnltill r9COg111tion of the deferred ta amount. 
Investment tax c:rda (ITC) for FPL .,.. defen9d end emottlDd to Income OVflll lhe llPJ. • oxlmete lives of lhl related property In 
accordance with the reguletoiy lleet"*lt. 

2. Jointly-Owned EIKtric......, Plant 
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• • PPL CJROWI, 91C. Nm~~ POWa & LIGHT C:O.-AHY 
NOTD TO COl•DUDATID PwttMCIAL ITATWTI (Conlinued) 

FPL owna eppro1Ch11t1ty ~ ol .. St. Lucie Unll No. 2, ~ ol .. Sl Johnl RMr Power Partt unlls end coel llnnlnul end 
11PP1oxil•lltllr 78% o1~UniNo. 4. M O..nber 31, 1w. FPL'a '"* 1nu ..... 111n ._.. un111 w s 1.179 a.on. $329 
mllion and S570 mm1on. ,..._.,..,, ecc:urnulmd dlpecllllon w '434 mmion, $129 m111on end $131 mmion, ,...,.......,. 

FPL is ........ tor Ml .._.af .. apa ... COiia, • Wiii • pnMdlng Ml own hlCiig. M December 31, 1888, ..... 
no algllilc=-11 bmra of comwclon Wlft In pragtW on tw ...... 

Pwtllot1 S.... · ~- II au;plu)W afFPL Olaup n Ml •lbeklertel .. COWl9CS bV e noncoMtbuay dllr'8d bene11 
pension plan. Plen.,..... ...... ._ bWd an ... ,_. ywa ol wvk:e end compenadon during the IMt yeera ol 
employment. Pllftidpellla .. Wltld ..... ywa af Mfvtce. Al COiia of the FPL Group pension plen .. ellocad lo 
pettic:ipeting ~on• pro,... ... . 

For 1996, 1995 end 1994 tt. COlllPOl•lla of penelon ODii .. u folowl: 

J11c1 Ended Qts .. J1 
1996 1995 199' 

(TllouNndl of Doller•> 

lervl ce COllt • •• • •• •• • • ••••••••• •• •••••••••••••••• ••••••••• • • • •• • • ••• , • •• •• 
lnterett COit on proJeoted benefit Clbll19tlon •••• •• •••••• •• •••• •• • •• •• • • •• 
Actual return on pl., -t• ............................................. . 
llet ~tlutlon end «Mferrel . ...... . .. . . .. . ........ . . ... .. ... . .. . .. . . . .. . 
M ... t t w Pllf"fort cost •••• •• •• •••••••••••••••••• • • ••• • ••• •• • ••• •••• • ••• • .•• 
Effect of 5peclel retl~ plGlf- •••••••••••••••• • • • ••• • • •••• • •• •• •• • • 
FPL ~·• ~fon ~t •• , ••• ••• •• • •• •• • • ••••• • • ••••••••• ••• •••• •• • ••• •• • 

P .. lon coat alloc.ted te PPl . .. . . ..... ... . . .. .... . .... . ... .. ... . .... . . . .. 

I U,J02 
90,716 

(1ZJ, 271> 
,2',Ud> 
C11,SZ9> 

I Ul1~&1> 
I UI 111> 

I J1, 712 I J7,4D 
17,171 I0,466 

<J50,ZJ7) (11,293) 
ZU 5D ma.mu 
(19,061) ctz, 174> 

5 DI 
1 u~.m> I U~1Jlt> 
1 n~.m> am.Mt> 

FPL Group end Ila •ltleldleltee lnl h penllan ODii c:eb 111111undertheefltry1188 nonnel level peicenmge of pey .au.ilil co.t 
method, provided ... u.. emourc ....._ tt. "**"""' tn1ng ulderda ol tt. ~ Retitement Income Securtty Ad of 
1974, a emended, end ii nat gr.-ltwl lhe mmdnun tmr deductllle emourc tor h yNt. No c:oMibutions lo the plen were 
required for 1886, 1995 ot 1114. 

A recondlietlon of the funded stel&'8 of the plen to the emounb recognized In FPL Group's consolkhlted belence sheets Is 
presented below: 

Plan as .. t1 at fair value, prl .. rlly l l1ttd 1tocta end bonds ••••••• • •••••• • ••• •••• • • 
Actuarial prnent value of btntfltl f or servlcet r•ldlred to dett1 

Acc...,lettd ._.fits bned on NlarlH to det e , lncludf~ veattd ..,_f lt1 
of 1898 • Ill Ion end 1924 •fllfon .... ... . ....... . ..... ........ ............. .. .. .. 

Addi t ional ..,_fft1 blletd on .. tt .. ttd future .. tary l1Ytle •••• ••• • • •• ••• ••••• . ••• 
ProJ.c:ttd benefi t obi lttt lon .. . .... ... , .. ......... ... .. ... .. .. ... . ... . . ...... . . .. . . . 
Pl en Hl8tl In UCHI of projected benefit obtl .. tlon ..... . . . . . . ... . ...... . ....... .. 
Prior Hrvlu coat• not ree91nfa.d In net periodic ,..ion coet ........ . . . . . ....... . 
lJnrecognlud net UHt at Jenuery 1, 1986, btl~ _,tlud 

over 19 .,...r1 • net of ecc:um1lettd 1110rtfaetten ••• • • •• •• • •• •• • •• •••••• • •• • •• ••• • .• 
Unrecognl~td net ,.1n .. . .. . ...... . . .. .. .. . . .......... .. .. . .... . .... ....... . . .. . .. .. . 
Prepaid penal on coat of '"- ll'oup . . .... .. . .. .. . . . . . .... ... .. .. .. ........... .. . . .... . 

Prepa id pension cost a lloc.ttd to fPl .. . . . . . ..... . ... .. . ..... .. .... . . ... . .. . .. .. ... . 

Sept-.r SO, Dec-., 31, 
1996 1995 

( Thouundl of Doller•> 

IJ,996,405 

950, 165 
311 2ti 

1 w 159 
734 ,246 
174, 740 

(116,147) 
<674 .950> 

I U 1ft 

I f,l .Ut 

11 910 .916 

982, 159 
'47.JZO 

1 4Z9 219 
411,107 
117, 463 

I n• 
The weighted-average discounl ,... UMd· In dlltlllnlillilig the edueriel present value or the profeeled benefit obllgMion w• 7.00% 
and 6.75% for 1996 end 1995, ~- The~,... o1 1ncr .... 1n futui• ~..uon leveta was 5.5% for bolh yeera. 
The expe<:led long-term rate of r.un on plen ...... UMd In detenrinlng pension cost wH 7. 75% for 1996. 1095 end 1Q94. In 
1~. FPL Group elected to change the rneeknf'Mnt dale for pen9'on obllgetlona end p&en H Mt• from Deoemb4tr 31 to 
September 30. The effect of this eccountJng chenge It not metettel. 
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• • FPL GRC>Wt, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONIOUDATED FINANCW. STA~ (Continued) 

Other Poltlllllrwnent a.n.- ·FPL Gtoup aid .. •lbeidlmtl9 t.. .,._ ber'9lt poetl......,.,. .,.._for hNlttl care aid life 
lnluranoe beneltl It.a cover IUblllfltilly al ..... yw. Al COin of the FPL Group .,.._ .. ellocmd to partidpetlng 
tublidiartes on• pro rat8 bula. ElglbMy for hMlh _.. benelll la~ upon 1199 pU yws of MMce el retilement. The 
plena ere oonbtUDry aid canlilin cael elw'•ig ...._ u:lt • deducllb• aid oonurm. FPL Gtoup ,_ cepped compeny 
contributions for.,... ... ..,,.,..._, c:m9 el•_...-.. which,..,.. ... .., on a.i delrne experience, mey be reached by 
the year 2004. Gen•ly, .. lnuwa benelll far ......... mpped el IS>,000. FPL Gtoup'a policy II to fund poetletiement 
benefits in amounll ll1l1rmiled el .. cllcNlon of~ 

For 1996, 1995 aid 198i4, the compCll ... of net periodic poetletiement benetll coet .,. • tollowa: 

JllCI Endld QK ... C 31. 

1996 '"' ...122L 
(Thouundl of Dol lac1) 

Ser-vice COit ••• •• • • ••••• ••••••• • • • • • • • • • •. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
lnternt CO:lt ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Act~l retl.lr'n °" plM ....-ts .••••••••••••••••••••••••••.•••••••••••••••••••••••• 
Allort l ~atlan of tr.,.ltfon oblfeetfen ••••••••••••••••••••••••••••••••••••••••••• 
••t ..,rtlzatlon end deferral . . . ............................... .. .............. . 
FPl Group'• poatretfremlnt t.n.flt cost ••••••• •••• • •• ••••••• •••• • ••••••••••• •• • • 

P01trat l ca111nt benefit coet allocated to fPL •• • • •• • •••••••••••••••••••••••••• ,,. 

• 4,921 
11, 138 
(4,621) 
3,485 
~) 

llLm 

IJLMi 

S 4,Z16 
1!, 119 

(Z3, 74Z) 
3,485 

16 47'9 
I Jl.557 

I JlsHA 

s 4,717 
17, 336 

<749) 
3,485 

-"..ll6> 
l.IMU 
llLW 

A reconciliation of the funded lt8b.ll of .the plen to the emounts recognized In FPL Group'• conaolldated ba191lCe sheets is 
preaented below: 

Plan a11et1 at hie wilue, prl•rlly lfatad 1todl1 and bonds ......... . ......... .... . 
AcCU111Jlated postratlr991ftt benefit oblltatlon1 

R1tfrH1 ••••••••• • •• ••••• •• ••• • •• •••. •• ••• ••••••• • •••• • •••• • • •. • • •. • • • • . •••• • • • • • • 
fully eligible actlw plen pertfclpent• ......................................... .. 
Other •ct Ive plan pertlcl,.nt• ................................................... . 

Totel ·· ·· · · · ··· · ··• ·•••••••••••• •••••••••••• ••• · •• •• • ••···· ·· ···· · ········· ···· · 
Acc1a1l1ted postrat lr...,,t t.n.fft obl ftatlon In uces• of plan air.MU ... .. .. ., . .. .. 
Unreeognhed net tr1n1ltton oblf11tfan Cmortlzed owir ZO yearl) ... .... .... ........ . 
Unrecognized net lo.1 ..... .. .............. .. .. .... .... .... . ........................ . 
Accrued postcetfr...,,t benefit lflbllfty of FPl Gr°"'P •••••••••••••••••.••••••••••••• 

Accrued postretlre11.,,t benefit liability allocated to f~L ••••••••••••••• , ••• •• • •• ••• 

Sept-.r 30, Oec-.r 31, 
1996 1995 

(Thouaandl of Oollar1> 

I 107,J]4 

188,618 
:s.~7 

A1.604 
273,$49 

(166,215) 
55,762 
10,002 

aqoo 451) 

sen W> 

I 110 435 

172,572 
:S, 194 

94 120 
269,Ei 

(159,459) 
59,247 
10,269 

J 191,fi3> 

I CIJ, 1fi> 

The~ ....i ~ t111e of Ina 1e11 In h per caplt.a cost of covered benefits O.e ., hMICh care cost tr*1d rate) 
for 1996 is 7 .5% for retireM under. ee end e.a% for ..... OV«. 85. TheM ,.... ... aaaumed to dec:ruM greduelty 
to 5.0% by 2003. The 08P on FPL Oroup'I contrtbuttone mltiglllee the pcqntJal 9ignlftcent lncreaH In coats resulting from an 
increase In the health mte ooet trend rate. lncrHIFe the usumed hMllh care cost trend rate by one percentage point would 
increase the plan'• ~ pOlltletienm benelt obllglltior'I • of s.pc.mber 30, 1996 by $8 mltlion, and the egg.egate of 
the service and Interest coet compo11enta of net periodic posti...,,.,. benefit cost of the plan for 1988 by epproldmetety $1 
million. 

The welghted-avenige dllcount tllle Uled In delllln•lllig h ecamMled poCretirement benelt ~ wa 7.00% end 6 .75% 
to< 1 D96 and 1995, ~. The ecped9d 1o1ie.e.m tllle of retum on plen ....a UMd In d*'l1ri'lg po9tretirement benefit 
cost was 7.75% for 1996, 19915 aid 1994. In 1998, FPL Otoup elected to cNnge the mea~.nment date for benefl! nblfgalk>ns 
and plan assets from December 31 to~ 30. The etr.ct of thlt accounting change la not material. 

4, Common Shareholdert' Equity 

FPL Group - The changes In FPL Group'• common~· equity accounts are H follows; 

,,.,,,, ltP'k '1) Add i t ional 
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• PPL ..... IC. AM> FLOlmA POW!R & LIGHT comtAHY 
NOTES 10 COlllDU>ATEO FINANCIAL ITATl!lelTS (Conllnued) 

........ t. Ptlld-ln &Nerned •et•lned - fie ... "81111 ' Mlltm llCDlml 
(In ThouNndl) 

Balenc:es, Dec9llber 31, 1993 ••• • 190,065 11,901 l!, 589,994 l(S21, 121> • 129,m 
Net inca1111 ••••••• •••• • ••••• •• 511,711 
•~ of ~ 1todt • • •• • - ' 16,6111 
·~ of ~ 1tock ••• (4,•> (40) <1ZJ,69J> 
Dlvldlndl on ~ 1tock •••• (Sl4, 751> 
Earned ~tlon Inter ID 1, 964 16,900 
Ot her •••••• •• ••••••• • •••••••• 

'ii6,Dic1> 
llZ 

Bal enc:n' Dec9llber 31, 1994 • • •• 1,166 3,415,'WT CJ04, Z21 > 1,013, m 
Net fnccme •• ••••• •••••• •••••• 553,Jtt 
l epurd\Me of c~ 1tock • •• ct,111> ( 19) (69,J15) 
Dlvldlndl on~ 1tock • •• • (JOl,512) 
Earned ~tlon Inter ED 5,0JO 16, 741 
Other • •••••• •• ••••• • ••• ••• ••• 'J 112> 

Balencet, Decellber 31 , 1995 • ••• ;M,6ii<z> T,i47 J,41t,620 CZl7, 4IO> 1,251,522 
let tncGllll •• ••••••• •••••••••• 519,450 
·~ of ~ •tock ••• (t,161) (tt) (11,636) 
Dividlndl on ~ 1tock •••• CS20,ZS3> 
E1rned COllplnAtfon &nilr ED 7;9'1 14, 952 
Ottt.r ••• ••••• • • •••• •• ••••• •• • da> .. Ul6Z> 

lalwet, Declllber 31, 1996 .... p M3,1p HWW) SUH7,719 

hr911oldln' 
Eallb 

M ,mp 

ti,V2 JJ2 
(1) 1.011111r-.. dlOltled • -.-.ooo .._ t : : ... 112.111. 1• end tM,182,111•Dax..,11, 1• an111•. ~.....,. 
(2) Oulatlndlng end 11 ......... 111!!91 M?d 'r .. IM>P Tftlll ..._. U lllllon. U llllllllt ... tO-' 11111111 •DI ..... 11, 1•. 1"6 end 1994, 

'~· 

Common Stock Dlvld«td ~· • FPL Glaup'adwter doe9 not llmlt the dMdellds thet mey be paid on Ila common llock. 
As a practlcal metier, the~ d FPL Ofaup·IO .-, dividends on Ila common ltoc:k II dependent upon dMdendl pilid to It by 
its sublidi8rtea, pr'.,.., FPL FPL'e dWW Ind•~ MQ#tng FPL'• tnt mol1g8ge bonds contllln pnMlionl u.t. under 
certain oonclliol•. r9llltc:I tw ....... d .... ldl Ind Olher dlltrtbuliona IO FPL Group. Ttw ....utdlol11 do not c:urr9nlly limit 
FPL'• ability to pey dlvldlnds IO flPL Ofaup. In t888, t995 end 1894, FPL paid, • dlvidendl to FPL Group, ltl net Income 
available to FPL Group on• ~II• Ilg bells. 

Employee Stock o.w.wap ,,,_, (ESOP) • 11te ~ thrtft pl8rll of FPL Group lndudl a leveraged ESOP fNtute. SMl9I 
of common stock held by a. TRiit for tw ... ,..,. CTNIQ ... UMd to provide ~ Ot • portion cf the~· matching 
contributions. OMdenda ,.,._. .. II ...... llang .... c;mat1 anrllultons from the~. n UMd IO P8Y ptfltdpal end 
inteleSt on the ESOP mn held bf FPL Oraup Clplll. Dlvldenda on ..... lloc:aeed to~ acccua and wed by the Trust 
for debt service ere repleced wlh M equivlllll'll emounl cf...,_ cf common atodc at pt9Ylllllng ITllftcet pricla. 

ESOP-related compenullon 8ICPll• cf appiadl1...., $23 mllon In 1888 and $18 mllon In boOt 1995 end t894 was reoogutzed 
based on the fair value cf lhllw ~ 10 9'1lplo)'M eccoun1a during ht period. lntMest Income on the ESOP loan la 
eliminated in conaolidadon. EIOP-Nllled .. _... compenution Included u a r9duction cf ahar9holcleB' equity at 
Oeoember 31, 1888 ... app0idl1 .............. Nplwntiftg 9.3 mlllon UMllocated.,... at the original issue prioe of $29 
per ahare. The fair value of the EIOP-fWltlld uiteerrted compenuCton eccount using the dosing price of FPL Group stock •• 
of December 31. 1998 wn apptCIQ6*11y '427 nMion. 
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• FPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTU TO CONIOUDATED FINANCIAL STATEMENTS (Contin'*9) 

Lonp-Te"" lncen6ve Plan - In 1994. FPL Group's boerd ol dlredof'l 8nd lta INnholdera llPPfOVCld FPL Group's currn lonQ-term 
incentive plan. Under thla pe.n, 9~11w ol ~stock .. reseNed end ev8lleble for awwda to ofllC8n end employees 
of FPL Group and Its 1ubaldl8rtea .. of December 31, 1996. Tot.i compenMlton cNrged agaln1t eM'1inga under the Incentive 
plan, and the effect on earnings per share, were not mldllftll In M'f yeer. The chengea In ahere ewatda under the lnc:entlve plan 
are as follows: 

Perfol'lllnCe a .. trlctld Non·quelfflld 
lb•r•• •tock APtlm lb•r,...,. 

BalarteH, Dec..m.r 31, 199S •• ••• , • , •••• • , • •, •• ,., • • ,., •• •••• , •• •••• , . 
Granted ••••••••••• ••••• ••• • ••••• ••• • ••••• ••••• •• •• • •• • • ••• ••••• • • •• 
Exercf11d et S30 7/8 . . . .. ... .. ..... . . . .. ........ ... . .. . . ........ .. . 
P1ld/rele11ed • •• • .• . • ••• • • • •• • •• • , •••••• • ••• ••••••• ••••• •• • •• • • ••• • 
Forfel ted ••••••••••••• •••• ••••••••• ••• ••• •• ••• • •• •••••••••••••• ••• • 

BallllCH, Decelllber 31, 1994 •• ••••••••• ••• •• ••••• •••••• ••• •••••••••••• 
Granted ( 1) ••••••••••••• ••••• • • •• • • • • •• • • • • • •• • • ••• •••• •••••• • ••••• 
Exerc I aid et S30 718 ••• •• • •• •••••• • ••• • ••• • •• ••• •• ••• •• • •• • •••• •••• 
P1fd/releasld ••••• • •••• ••• ••••••• • • ••• •• ••• ••••• • ••• ••••• • ••• •• ••• • 
Forfei tld • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••• •••• • 

81l110Cea, Dec..C.r 31, 1995 • ••••••• • •• • •• •• •• ••••••• •••••••••••••.••. 
Grented ( 1) •••••••••••• • •••• •• •• • • •••• • •••••• •••••• • •••• • • ••••••••• 
Exerc I aed et S30 718 .... . .. .. .. ... .. .... . . .. . ...... . ... .. .. ....... . 

280,059 
102,no 

'5.519) 
3n, 190 
97, 786 

(1Z3,l21) 
m 312> 
320,336 
90,m 

166,323 
29,000 

(6,2Z3) 
...il..m> 
187,750 
13,500 

(3,000) 
...li.JIS> 
194, 200 
Z3,000 

P•ld/reluaed • • • • • • • • • • • • • • • • • • • • .. • • • • • • •• • • • • • • • • • • • • • • • • • • • • • • • • (60, 359) (34,250> 
Forfe l ted • • • • • • • • • • • • • • • • • • • • ... • • • • .. • •• • • • • • .. • • • • • • • • • • • • • • • • • • • <39.222) il4..61Q) 

Belenen, Oecllllber 31, 1996 .... .. . ..... . ... .. .... . .. . . . ... ••• • •• ..... 31L527<2> ~<3> 

(I) The._.. grMt dll9 felr wllll ol ..,.ity ~.....,under h lncenlM plen- $5 ,,-., In 1"8 end M mllon In 1995 

50,076 

(8,941) 

(Z3, 136) 

..J.!..'166) 
11, 185 

(10,935) 

. -
(2) Peyment ot pericwmence llhal9& la a...s on h _,... prtae ot FPL CMoup'a common *>di wt.. the r9IMld perbmera QOll 11 ldllwed 
(3) Stw'M "'~ &IOdl-laeued .. mn.t-. ... elm oth ..... 

The requirements of FAS 123, •Accounting for Stodc-Bued Compenution." became effective in 1996. The statement 
encourages, but does not require, 1 fllr value-blMd method of IOOOUntlng for 1tock-bl1ed compen1atlon. FPL Group elected 
to continue the uae of the lnlrinllc v1lue-bued method of ICCOUnting; however, Implementation of FAS 123 would not have a 
material effect on FPL Group'• results of operetiona or wrings per lhlre. 

Other - Each share of common lfock hla been grenMd 1 P1efen'ed Shere Purchase Right (Right), which Is exercisable in the 
event of certain attempl.ed business comblnetlona. The Rights will e11u1e substantial dilution to a person or group attempting to 
acquire FPL Group on terms not approved by FPL Group'a board of directors . 

FPL - The changes in FPL's common ahareholde(a equity ICCOUntl.,. as follows: 

Balances, Oeced>er 31, 1993 .................... . ... . 
Contribution& frOll FPL Croup ...... . . . . .. ....... . . . 
Net lncOlle evailable to FPL GrOl4) ••••••••••••••••• 
Dividends to FPL Group .. .. . .... ....... .... . ...... . 
Other ••••••••••••••••••••••••••••••••••••••• •••••• 

llalencea , Declllt>er 31, 1994 . . ..... .. .... . ......... . . 
Contribut ion& frcm FPL Gr°'4) ...... . , .... . ........ , 
Net Ince.. 1v1il1ble to FPL Group ........ ....... . . 
Dividend& to FPL Group ........................... . 
Other • •• •.•• .•• •••••••••••••••••••••••• , •••••••• •• 

c_, 
•sock m 

$1,373,069 

1,373, 069 

Balance&, Decelllber 31, 1995 ·· ·····•••••••••••••••••• 1,373,069 
Contrlbut fOIW frOll FPL Group ............ . ....... . . 
Net Inca.. 1v1fl1ble to FPL Group ••••••••••••••••• 
Dlvlckndl to FPL Group .... . .... .. . .... . .......... . 
Other •.•••••••••.. • • ••••... ...••••••••• ••••••••••• 

B1lances, Dec~r 31, 1996 .. .... • ..... ....... ...... IL3Q.Q69 
(I) Common 1todl. no Pl' V81ue. 1.000 llhatw IUll'oon.t9d, lleued tlllCI ~ 
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Addltlonel Retelned C09110n Shire· 
Pe ld·ln c1plt1l E•cnlnqa boldlr'• E!IJ! t y 

(Tbouaenda of Oollera) 

S1 , 741,436 s 864 ,920 
205,000 

523,515 
(527,454) 

UHi 
1,946 536 865,981 

280,000 
567,972 

<557, 923) 
Z 12U u.~> 

2, 228,593 an,046 
1?" ,000 

!4,4Q 7QA 

591, 162 
(592,815) 

166 a ll!l> 
H Hi1ll2 I Ali U~ 14·666 241 

• .. . 



5. PreferTed Stock 

FPL GROUP, INC. AND FLORIDA POWER & LIGHT eolm'ANY 
NOTa TO COHIOUDATID F1U..NClU STAT!lmn'I (Continued) 

FPL Group'• chlrter authorizes ........ al 100 mllon ..... of .... pndend llodt. $.01 .,. Vlllue. None of ttw ..... 
It outatanding. FPL Group ha NIWNd 3 ~ ..... tor !Mun» upon exerdM of pcefened th8re purdwM rtghts Which 
expire In June 2006. Prefetred llOdl al FPL conlllll of the folowlng: l1l 

~l1tlve, No P1r VllUI, IUthorlaed 10,000,000 .. ,... It 
oec.-,.r 31, 1996 end 1995; wftflout •''*'• fVld 
requtr--.t1 - sz.oo No Par Value, lerl• A (lrwoluntary 
llquldltlon V1lue S2S Per ...,.., CZ> ••• ••• ••• .............. . 

CU...l1tlw, 1100 P1r V1lue, IUtllorlaed 15,122,SOO lharet at 
Dece.Der 31, 1996 end 1995: 

Without 1fntlng fund requlr9MU: 
4 1/21 Sert .... . ... . ..... ..... . ...... ........... . ...... . 
4 1/21 Serles A 
4 1/21 Sert .. I ········••••••••••••••••••••••••••••••••• 
4 1/21 Sert .. C ••.• ••• ••••• ••••••••••••••••••••••. •••••• 
4 .321 Sert .. o ··· · ···· ·· ···· ••••• •••••••••·············· 
4.351 Serles E ..... . .. .. . ... ... .... ............... . ... . . 
7.28" Serln F ......................................... . 
7.40X Sert .. G ••• ••• •••• •• ••••••••••••••••• •••• •• ••••••• 
6.981 Ser t .. S •• • •••• ••••• ••••••• ••••••• • •••••••• ••• •• • • 
7.051 Ser lea T ••• •••• •••• ••••••••••• ••••••••••• •• •••••• • 
6.751 Serl .. u •••••••••••••••••••••••••••••••••••••••.•• 

Total preferred stock of FPL wftflout 1lnkff11 
fund regul r_,t• •• • ••••••••••••••••••••••• • ••• • •••• 

Lna current •turltl• ••••• • •••••••••••••••• •• ••• 
Total preferred s tock of ff'l. without alnklfll fund 

requlr--.t1, ucludlng current •turhln ••••••• • •• 
With alnklfll f~ regulr--.t1(4): 

6.841 S.rln Q (5) ... . . .... ........................ . ... . 
IS.6Z51 Serles It (6) .. ........... ... .. ....... ... ...... .. . 

ToUl prtferred stock of fP'L with 1lnkff11 
fund requlr--.t1 ........................ . . .. . . .... . 

Lesa current •turitl• . ......... .. ..... ......... . 
Total preferred stock of ff'l. with •''*'"' fund 

Qtc ..... 31. 1996 
lllares l9dllipt f on 

pyt•tM!!flrw Prlc• 

2,5ll,1U 
., 

100,000 
50,000 
50,000 
6Z,500 
50,000 
50,000 

750,000 
500,000 
6$0 000 

4,795,681 

t.m w 
410,000 
50.000 

460,000 
40 000 

• 27.00 

1101 .00 
1101.00 
1101.00 
1103.00 
1103.50 
1102.00 

·(3) 
-(3) 
-(3) 

1102.28 
SJ04.60 

J926 1995 
(Th~ of Oollara) 

I 63,JJO I 63,JJO 

10,000 
S,000 
5,000 
6,250 
5,000 
5,000 

75,000 
50,000 
65.000 

219,580 

129,W 

• 41,000 
$,000 

46,000 
4.000 

10,000 
5,000 
5,000 
6,250 
5,000 
5,000 

60,000 
40,000 
75,000 
50,000 
65.QllC 

JM>,580 
JOO 000 ... 

I 44,000 
JO 000 

54,000 
4.000 

regulr.-nu, excludffll c:urlWWt mturltln • • • • •• .... 420 000 s 42 000 s '10. 000 

(1) FPl.'1 ctww IUlhariza llie IMwncuU mllan ..._of •1111 clllllecl pl'IMn'ecl .a, no per ¥llul. Noni of.,_ lhlrll II Olb\nlno. There _. 
no~of~ltodllnl ... 1 .. _,1 .... ln1-. fPl,....._.I00,0001h11910U17.~ ......... 8'odl,SerielF, $100P1tVlllul 
end 400,000 ehllu of b 7,~,.,......., 8lodl. a.Ill 0. 1100 Per Vllue 

(2) In 1995, 2.4ee,112 ... --............. .,,....,... ... ......., br fPl pur9UMI to b ofler to~ eedl IUdl...,...,, 125 In~ 
emcxn ot e.7&% ~ 1nccme Dllll ._.... "'* aAd 0111 111111.,.... Dlblnlurel). 1n Feu.y 1"1. FPl iMl.ied ,.._to r9dMm e1 o1 
lhe 0Ulatlndir1Q lherea In Mltdl 1117. 

(3) Not~ prior to 2003. 
(4) Minmllm ....i llr*lng Mid ,...._on......-*di .... .-.i fllt 1"7 end 1"8 end llPPCIClrrlllllo, 12 mimon per yw tor '"' ttwougti 2001. 

In the.-- lhet FPL"'°'*' be In.,._. on b ... -.... ltll '1 .. ,Pl mtr "°' P11Y dMdlndl on COfMIOll Mock. 
(5) Enblled to a llr'lldng fund to,..... a,,...... ot 11,000 ...._""a IMlllltlln o1 ao.ooo ...,_~tom 1•1ttwough 2024111100 per.._. s*ia 

acaued cMdendl. FPl l9dMmtd llld ..... '5,000.._. , ... ~ .. , ... Wld 1181 iNnimum IMUll alrlldng lJnd ~ In , ... , FPl. 
~end rtlirwd 30,000 .,._, In f*'-Y t117, PPL......,,.._ to,....,. end,.. 30,000 .,_on Apt 1, 1117. 

(8) FPL l9deemed end l9llred 400,000 ..... • 11115. In 1-PPL.......__,....., I0,000 lhtr9I. In Fetiru.y 1tl7, FPt. IMued ,.._to red-.m 
Wld relirt lhe rwnelrq 50,000 lhll'M on Apt 1. 1117. 
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I. Long-Tenn Debtf'llll 

Long.term debt c:onlilll of the lalowl11g: 

......... r JJ 
im im 

<ThouNnda of Doll•rs> 

m 
Ff rat mrt .... barldl: 

*twfftl tlltclU!lh ZOOI • I Ila to 5 t/D •••••••••••••••••••••••...•••••.•••• ••.... 
... turfne 2001 tltroMllt lltS • 6 5111te7 71111. •••••••••• ••••• ••••• ••••••••••••••••• 
... e&r1ne 2016dN'oulll1116 • 11 tea ,Ill •••..•.•..•••••. ..•.. . •. ................. 
Medllll't.,. not•z 

... twfrw thtclU!lh - • S.S. 19 6.lm •••••• •••• •••••• •••••••••••••••••••••••••• 
Mlturtrw 2001 th,_... 1111 • 5. '91 to 1.111 •••••. ••••••••••••••••••••••••••••••• 
lllturl"9 2016 tit,_... 1111 ·II •••••••••••················· ··· ······· ··········· 

Pol lutt• cantrol .., ......... , dlllllt..-nc .,.,. • 
lllturllW 2G2lt tlw'llulll lllP • 6.11le7.11 •••• •• • •••••• ••• •••• ••• ••••• •••••r••••• 

Pollutl• cantrol, tol 14 _.. di.,..& _. t,...trtal dwelGlllllftt ,....,. · 
barldl • llaturl"I mt ....... - • wrl*•• J.a 8"d 4.D 

ewer ....... , ,...,._. rMe, ,....ctlwly ........................ . ...... .. .... . 
lnlt•llmnt p.rclleM ........ _ ~ • ..u.-1111.,. 5.91 ................. . 
Quarterly lncw Dtillt lw'ltl• ,....,.,... Def•r*• lnt.,...t 

DtibiwltW"WS) • ~ .. 1111 ••• ,,. Cl> •••••••••••••••••••••• ••••••••••••••••••••• 
~ttzad di~ ................ . ..................................... . ..... .. . 

Tot1l lGn1·t.,.. cillll ef Ill\••••••••••••••••••••••• •••••• ······ ·· ··· •·•••••• ••• •••• 
l ... current .. turttl .................................... . ....... .. .. ... . ...... . 
Lone·t.,. dabt of PflL, ... '-""' curt'9ftt ..n.rltt ...... . ... .... ..... .... ....... . 

FPL Group capt tal 
DebaftturH: 

• J55,000 • m,ooo 
659,7JI 661,1!1 
910,452 1,024, 1'02 

1111,JOO •,JOO 
106,500 106,500 
91,610 91,610 

150, 135 150, 135 

41J,7J5 41J,m 
Z,000 Z,000 

61,61'0 61,610 
,Z6,UU ,H,W> 

2,911,301 3, 194,050 
iQ Hiii 111111 

z Ill Z6J s sm ma 

,..turlne 1997 • 6 1/11 ••••••••••••••••••••••••••••• •• ••••••••• ••• ••••• •••••• •••• •• 150,000 1so,ooo 
... h.rlftl ZO,J · 7 5/11 •••••••••••••••••••••••••• ·•···················· ······· · ···· 125,000 125,000 

Other lane·t.,.. dabt • 6.• to 1.441 u wrl- •• to 201J .. .. .. • ... .. .. .. .. .. .. 40,740 17,655 
Unllllortlzed dfecount •••••••••••••••••••••••••••••••••••••••••••••••••• •• •• • ••••• ••• • CZ.1JI) CJ.1!Q> 

Tot•l lone· t.,. dabt of"".,......, c.pttel •••••• •••••••••• ••• • ••••.• .•• • . • . •• • • •••• J1J,61Z 290,~ 
L- ~r.,_t •twt tt• •• ..•... . ........ . .•.. •.• ••• •. ..•...... ,. . . .. .. .. .... .. .. 1H,'4Q 7,IQZ 
Lone·t•l'9 dabt of Fiil ..... -Itel, wludlftl .... Witt" ... • .... • .... .. J6J 052 w w 

Total torw·t.,.. dabt ••••••••••••••••• ••••••••••••••••••••••••••••••• •• • •••• •••••• • p.1tt,StJ 11,srt ttl 

111 wnmum annu11...,... and ._ .... ,..._.,, ......... FPL°"""" 1ar tt11-2001 .. ...,.. .... , .... , '''' mmon. '''°...-.an. m1 
mmion. f12$ mllan and MO....... 110 If "'1· 1119...,..... ...... All. .. MO flcMMd. ftlO .._ '2JO lftlllion. lt25 mllan and MO 
lhouUnd. 

121 A111111M11a.,..o1cnc11 ... u 1 '*' ' 121\ au ..... a 11 at. , . . .. o1wHdl-~don .. _.._.._ 
(3) lnF9brualyt•7. FPl"'--dnallllatD...._ .. d .. a 2 ··~lncomeDalll ....... (all &i1211dD .. 11 ... ..__DabalW). 

1. Financial lnetnllMnla 

The cerrying emoura d C8lt\ ...,....,.. Ind cammerdll Pll*IPPIO•dm ... lhelr felr .,._, ~ in\estmena d FPL Group. 
lnc?uded In other Investments, .. cen'8d 81 911111 •1 d f9lr vllue which ... tee million end 184 million el Oeclmber 31, 1888 
and 1995, f'8lpediwly. The ta:ladl19 lllln •11 al .. lllr.,. al._... insenl'** tWV9 beer\ mede using evllllble IMltet 
infonnlition Ind olher v8lullan •Hlhl II'* glss. HolMWf, .. me al cllnnl IMltet aaaumpaona or methods d veluetion coukl 
rnutt in different estimated t.ir -... 

Preferred 1tock of 'Pl with '''*'"' fund requlr...,.t1 C2>. 
Long· tere debt of fPL <2> ............................... . 
Lonp· t1tre debt of FPL Group (2) ......... ......... .. ..... . 
(11 Baeed on quot9d "*"-I PlloM lar ._ 0t...., .... 
(2) lndudes cwrent malUnllM 

s 44,000 
ll,911,301 
IJ,294,91] 

OK rt c JJ 
llt l•ted 

rile Y•h•<1> .,.rt 
< houaandl of Ool l• r•> 

• 46,919 
.. , ,001,265 
Sl,311,511 

I S4,000 
IJ, 194,MO 
ll,414,515 

1m 
lltl•ted 

rite y11wm 

I 55,SZO 
IJ, 215,925 
IJ,'88,IJS 



PPL GROUP, INC. Almfll.ORIDA PCMllll & UGHTCO.ANY 
NOTE8 TO CDHIOl IDATl!D MMICIAL 8TATllmn'S (Continued) 

Specie/ u. Futtdl. Secldle hlldln ................... • ··•••d ..... Approall••fl;' ....... of .. 
nudeardeool111 l11ioning fund ...... °' ......... •COl'PGf* dlllt ...... .., • ...,.... ..... rnlUly °''yen. 
The rernalrq blllence oon1lltl ol equlr ......_ The lbm Mid pr'...._ ODfll'U ol nullclpll dlbl MCUftliel wMh a 
we6ghted-averag melldy ol 5 ~ The colt o1...-eald II d1t1 11•1ed on tt. lllec:llc ldlinllclllol1 method. The fundl 
had reelized gMtl of $8,...., .......... eo..o1• ..... In 1888, 113 mllon ..... mllon In 1985 -· ...... and 
ss m11on 1n 1884, ~. The .... ,.. &11• n d"*" ot• m11on end 133 neon• December 31, 1888 end 1•. 
~1we..,..no19.._...,, h1d--.11._...,toc1a. Thep1oceedlhmtt. .. ot....-1n 1888, 1985 
and 1894 were $1 .05 bmiof'I, S850mmi.t end .. ..-on.~. A lhlft In the met mix otthe ~food 
occurred In recent YM1* due IO celtmln ID ... dim ..... 

8. lncomeTaua 

:::iiiii:iil';"'a:i ..... iiiiiiitJU::::: pt ywa ..... p $ 11. 'WI ..... ? fit ]1, 
1W 1m 1W. W Im JIM 

Federel: 
Current · · · ··· ···· · · ··· · ··· ·••••••••••• 
Deferred ····· ··· ··· · ·· ··•••••••••••••• 
ITC • net •••••··· ·· · ·· ··· ••••••••••• • • 

Tot•l federal ••• •••• •••••••••••••• 
Stete: 

Curr.-t • . •.••• ••••• •• •••• ••••••••• •••• 
Deferred ••••••• •••• ••••••••••••••••• •• 

Total state ••••••••••••••••••••••• 
Inca. tuH cti.r.-S to operatl- • "'-· 

Credited to other Inca. 
(d1<11c:tlone) • FPL •••• ••••••••••••• ••• 

m5,0P1 IJI0,192 
CM,692> (11,667) 
dJ MZ> &21 IJZ> 
MBZ ZllW 
61,tlO 

UAm> "·"' ui zmu 
"·'°' 47,226 

<"'-•• .. of Dell .... , 

12GJ,407 
IS,1J5 
mza:u •m 

SJl7,514 1395,480 
(I0,66Z> (14,630> 
,;si m> 'mm> m:.• ZllAIJI 

JZ,020 
2m 

41,9'5 
"·'" 64,427 

'fiiZ> 'z HI•> 
U:IM um 

J29,GJ4 J47,J41 

,z '61> ':I ~Z> 
Totel Inc- tuec ... ... . . . , . .. • .... .. • • M W RP Ht NA? W uu •• UHDi 

A reconciliation between the eflec:tive lnoome ID ,.._ end the epplceble atatulofy ,.... Is •follows: 

Stetutory federel lnca11t tu ret• •• ••• ••••.••• •••••• 
Iner ..... <recl£tlone) ,...,ltffll frcm 

Stet• Inc- tun • net of fedtrel fnccme 
tax t.nef It ... ... . . . . .............. . ........... . 

Am>rt lzetion of ITC . . .. . ......... .... ............ . 
Preferred atodt dividends • Ff'L •• ••••••••• •• ••••• • 
Other • net ... . .... ... . ..... ... ..... ....... .. .. .. . 

Effective Inca. tu rete . .............. , ... . . .. . .. .. 

fft, 8NM 
!MCI lgWI Pr ... c Jt . 

..J226... -122L ..J!IL 

JS.GI 

J .5 
(J.6) 
1.0 

-'1..1> 
.JL6I 

30 

J5.0l 

3.5 
(2.4) 
1.7 

--1..1> 
.&; 

J5.0l 

J .3 
(2.6) 
1.7 

--LZ> 
.JlJ} 

35.0l 

],7 
(],]) 

...il.1> 
~ 

35.0l 

3.9 
(2.2) 

~) 

.Ar.JX 

1314,956 
cu, 125) 
'mm> 
ZZJ Ill 

46,152 

i"' HHI 
JZZ,4J5 

U W> 
IUI 681 

J5.0l 

3.7 
(2.4) 



• FPL GROUP. IC. AND PLORIDA POWIR & UOHT COlll'AHY 
NOTES TO COl•DUDATID ~ 8TAT!lmml (Continued) 

The Income tu effects cl temporwy ...... glVlng rlM ID C01l90MM1d dlt.r.d Income tax ...... 8"d ....... • 
follows: 

Oeferl°ed tu llllbllltf": 
Property· relet.cl ••••••••••••••••••••••••••••••••••••• 
lrwestlllnt·related ·· ·· ···•••••••••••••••••••••••••••• 
un.o..ttzed debt ,.eecqufaftf• coetl ... ....., ••••••• 

Total defe,.,.ed tax llllbflftf .. ••••••••••••••••••••• 

Oefer,.ed tu .... ta :ind valwtf• •ll--1 
Anet lff'lt ..... n capltel l- Wryf••d ....... 
un.o..tlzed ITC ..i deferred.._._., 

credit • tnco111 ,_.... •••••••••••••••••••••••••••••• 
Storm ..t ~fufanfrw r .. w. ••..•••• •••••••• ••• 
Other ··· ·· · · · · ·· ·····•••••••••••••••••• •••••••••••• • • 
Yelt.19tlort all~ •••••••••••••••••••••• • ••••• • ••••• 

Met def •r red t ,u ....Ce •••••••••••••••••••••••••••• 
Aca.a.d•ted deferred f~ c- •••••••••••••••••••••• 

MflnM fPL 
11:r c '' ::::ioi8iiriiiilt:ii1i::::: 

1W 1!05 '"" lift 

It , 1'07, 115 •.m wm 
Z W.11 

154,164 

146,125 
m,.-
442.m 
CM QZQ) 
MIW 

11 !M IM 

(Thouaenda of Doll.,..> 

11,l'M,"3 
J71,Z91 
mm 

ZNPQ 

165, 149 

"'·'" ZOO,l90 ··-<ZAZ 604) 
np n1 

11 w ff! 

11,676,491 

, ..... 
JW!M 

146,125 m.• 
547,797 

71• ,,. 
IJ,1M. 

1@ ,. 

'''''·"' 

164,4S1 
ZOO,l90 
Z45,766 

--6!!.lAZ 
11. !J5 

Certain der.n.d tu ....a 8"d l'8 ........ '1111 Ill i ._IOI dlcn111d durtng 1889. T1*e eccounll pr'~,._ ID 8 
C8pbl lou cenyfotwn from .. _.., I of• FPL Group~ •iblidlet"f In • prior~· The emounl cl .. dldlldlble 
Iola from tt.i. dispoeltior\ w lmlld Ii, llllllnll ,__._..(IRS) r\M. The c:enyb~ period expRd It"' end of 1~. 

FPL Group Is chellenglng .. IRS IDll 11 l&llJIW Ml .. IRS la clapullng cllt8ln poeMlorae .... Ii, FPL Group. Tex benltb, 
if any, esaoc:ieted with .... ..-. ..... NPOltlll In ..... pertodl wMn l"l80Md. 

9. Commltm.m. end Conllngernln 

Commitments , FPL has rMdl 0Cllllllltl1•lla In ODlwilClllon w1t1 I portion cl b ptojected ~ ...,.,.._, Cepltal 
expenditures for the CIOnltrUClion or •'•W:_n ol 1 d•ow111..._ nequlpmlnt to meet a.aorner dlmln!f .,. estirner.d to 
be 1pproxlmetety $1.6 ~for 1817...,... 1•. lndudld In Ital& llrM yw tor-=-t .,. cepllll ...,.,.._for 1987 of 
epproximlt*y $590 mmion. FPL Gfaup CllPlll 8"d II •lblldllltee. pMwly ESI Energy, Inc .. hive ...... Id llPPfoxlrMtely 
$120 million of leeM obllQ8tiOnl, debt llMoe ,.., ........ end alaer peymenta tubject to certeln c:onlil 191tldes. 

Insurance , Ueblity for ecddlllla 11 nuclllf pow9r' .... II governed by the P~ Ad. which limb "' llebllly of 
nudelrreedorownera to .. ....nollw lnum. r .. tam ..... '°""* end under.,, lndulty~ ~It 
plan. In eccon:llnce wllh !tall N1. FPL MliiMw GOO lllllan ol ..... lllbmly lnlurwa. which ii"' muimum obCllllllble, end 
partidpates in 1 aecondery lnenclll pe*c:lofa ~ undlrwHc:h I II Nlied to~ llWllNllll cl up ID 1327,,.,,, 
per incident It eny nudur utility '--*"In .. Unlld ....... pevel)le ... rate not to UCMd $40 dlon per lnddent per yeef'. 

FPL participetes In nudur ~ mulull OOA1111 ....... provide $2.75 billion of limited lnlUfaflCe cowrege for property 
delNlge, deconC8minetion end,..., · n dlcoi1aJ11l1J11iug rllks et ill nudur plenta. The p1oceeds from l&d1 in.once. 
howevef'. must lrlt be UMd for .wmr ....,.,._. 8"d Ill dlcontemlnetion befof'9 they can be UMd for .,._. repelr. FPL elto 
partlcipatea in In lnaurence ....,.., lt\lt provldle lmled ~ for ~ power 00~ r • .,..,. .. out cl Mfvk:e 
beceuse of en IQddenl. In "' ..tt cl.,, ecddllll 11 one cl FPL'1 or MOiter pertidpltjng Insured'• nudMr plents, FPL could 
be ••sesaed up to s10mmon1n ~.......,,.., 

FPL aJlo pet1iclpetea In • P.VUIWll 1\111 pnMdle S200 mmlon al at llebllly cowrege for nudur WOftcef c:lelml. In .. IWlit cl 
1 loft delm by an FPL or etdw lnauNcfa ......... FPL could be .....aed up to 112 million In~.,,....._ 
per incident. 

In the event of a catatrophic Iola It one cl FPL 'w nuc::les .,,.., "' emcutt of lnautWlCC avelllblo may not be ldlql .... to COV9f' 

property dlmege Ind other ...-w lnc:Urr9d. ""**"-' loaMI, lo"' extent not recowrcd through rates. would be borne by 
FPL and oould have 1 mlterill ..._ elect on FPL Group's end FPL'•. flnen .i condition. 

FPL aelf-4naurea certAlln of b .,...,ton end dilert>ution (T&D) ptopelly due to the high coat and limited cov-. 1vailllble 
from third-patty inaurera. FPL """"illlll• •bided mm end proplfty lnautlnce rewve, which totaled ~ $223 ~ 
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• FPL GRCUI, 9IC. AND FLORIDA POWER & LIGHT COWANY 
NOTH TO COl•Wlm FINANCIAL STATeMENTS .(Concluded) 

Ill December 31, 1998, tor T&D snpertr llDrlft dulll or 11111111*D under e. nudMr .....,_ ptOgrWn. Recovery from 
a.lltomera of any loew In exc19a of .. llDnn a snpertr lneurance ,...,,_ wll requke the 8PPf'OV8I of the FPSC. FPL 'a 
evllllt>le ._of ad lndude $300 ..... ID pnMde ....... lquiclly In e. ewr1I of 1 T&D property lou. 

Conbc:D- FPL ha ..... ._ Cllt8i'l IDIPI 11Sw1 p.tl111 d...., Ind.., ooi•ec.ta. T.u.or-J>9Y purc:hued IM*W contrecta 
with the J**'°'1vile Bafc Auhldlr ~ .................. ol ... 8oulwn Company (Soulhem Cornpeniel) provide 
epproximltely 1,300 m 111 111 (..., d pcMll' lnugtl mlda10 Md 374 mw through 2022. FPL lllo his vertoua ftnn 
pey..for-perfonnMce ooi*8da to panlw .....-ma11ty 1.000 mw from certM\ ~ end lm8ll power producers 
(qullfylng---) ...... llllan ............... 2002......,. 2028. The pwct1111d power OOlndl pnMde tor Clpedly 
and eneqw peymenta. e,.. ,_.,. •• b8led on ...... power tlker\ &nNf' ttw contredl. ClplCfty ~-for 
the PIY-for-pedam•m conRdl .. .._to .. qilllfwtrll ..._ rMlllng certelr1 connct conditions. The.., ooina. 
provide•for lhe trllllPOltlllorl ..... fl ....... Md COii ind .. atpply end UM of Orimulalon. Orimulsion la a MW fuel 
whk:tl FPL apected to beglll-- In 1la 1"9aannc:t Ind ......... of I* ... la aubjec:t to regolldory epprovlla. In 1986, 
Floridl'a Power Pin .... 8-d dlnllCI FPL'a ....-a to lun OltnUlion •the M1n1tM power pllnt. FPL his epp11l1d the 
denill to the First Dillrtct Court of Appell of .. 911111 of Flottdl. 

The required capecity and mi*'un ..,.__ lnugtl 2001 undlr ,_. counc:la n ..ainMld to be •• follows: 

~·ty~t•: 
JEA •••• •• • ••• •••••••••••••• • ••••• ••••••• ••••••• •••• • • ••••• • , • • •• • •••••••• 
SOllthem ~f n • •••••••• • •••••••••••• ••••••••••••••••••• ••••••• ••••• •• 
Clul I t fyt 111 fee fl ft I• ••. ........•.••.••... • •....•......•..... . .. .. .•. . ... 

Mini- peymnta, at projected prlceea 
••tural .... lncludl111 tr•llflartatlon ........... . .... .. ............ .. ... . 
Orf11Jl1ian (1) •• • • ••••••••••••••••••••••••••••• • ••••••··· · · ······· · ··· ·· · 
Coal ..... ....... .............................................. ... .. . ... . . 

.IEA ••• •••• • • ••• •• • • •• •• • •• • • ••••• • • • • • • • • • • • • • • • • • • • 
Sot..lthern COlll*" In •••••••••••••••• •• ••••••••••••• • • • 
Ouallfyl111 factllttea ••• •••• ••••••••••••••••••••• •••• 
Natu.ral - •••• •••••••••••••• •••• •••• ••• •• ••• •••• • •• 
Co.l ••••• ••••• •.• • • ••• •• •.• •••• • • • •••••• • •• • •• • • •• , • 

(1) R-.cl through the ... da-.. 

1!16 Qtcgg 

ENryy/ 
Cecwc:fty Ftal Cl> 

• 77(2) 
1115(3) 
1219(3) 

I 49 
• 99 
S12S 
1422 
• 49 

(2) R-.cl through baM rlllill end the Cll*ilY CCIII r...-y a.- (Cll*illr a..). 
(3) ~ ttwough .. Cll*ilY a-. 

122Z 1221 lm mm mu 
(Mllllon1 of Oollara> 

1 IO I 80 I ao I 80 I 90 
1130 1130 1120 1130 1130 
IDO 1140 13SO S360 1310 

1210 l200 '210 1210 1210 
1140 1140 1140 

I 50 I 50 I 40 I 40 • JO 

1?2$ QllCftl 1294 Q!tCMI 
(Mrvf/ (MCfY/ 

C'A'Gftv fyel fl) CIQIC f ty ftal C1> 
<Mil l ions of Doll1r1) 

S IJC2> 
1130(3) 
S151(J) 

I 47 
I 94 
• 92 
1361 
• 37 

I 12<2> 
1116(3) 
S1J7<J> 

• 48 
S124 
I 68 
1232 
I Jl 

L.ltigaJion - The Florida ~,..., ~ (FMPA), an ~ comprtaed of muniap.l electric utllitJe•. hi• sued FPL 
for lllegecly brNchlng •• COllll.c" IO~ ... ..--1 .. ·an MNloa IO .. FMPA and lls members and for treec:hlng ll1titruat llws 
by monopollzing or attempting IO manapolz• ._ PfOUlllDll. ooanll1911or1Ind~of9'ec:tric power In refuting to provide 
transmiaaion aervlce, OI to permll .. FMPA IO llwlll In Ind ... FPL'•~ •Ylllm. on .. FMPA'a propoMd tenna. The 
FMPA aeeka $140 ~ in ............. .,...... tor .. enlllrull dlllm, Ind court anlell requ!Mg FPL to permit the FMPA 
to Invest In and use FPL'a lrlnamlnlan.,....,.. on "ll111arllble wma end condltionl• and on 1 .,.Gia equ1110 FPL. In 1885, the 
Court of Appul9 vacated the Diairtc:t Cowl's awnmmy judgment In faoor of FPL end ~d the metier to the Oiltrict Court 
for further proceedings. In 1998, ._ IMtct Cowt Oldnd the FMPA 10 Melt 1 dee' nlitJly ruling from the FERC regerdlng certlln 
laaueo In the CIM. All other action In .. CIM hM been ltlyed pending the FERC'• ruing. 

A fonnef cable installation contrac:10r tor T ...... Ctllla wis!on. Inc. (T..._,, 1 wholy.owned aubeidiary of FPL Group Capbl, sued 
FPL Group, FPL Group Capital and T ...... tor btMct1 of c:ontrect, freud, vlolallon of rack•IMtlng atatutH and t9Vel'el OINr 
daima. The trial court entered 1 judgment In fWOf of FPL Group and Tei. .. 1 on nine of twelve co1Jnts. lnduding .. of the 
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• FPL CIRCJlll, llC. All> FLORIDA POWa & LIGHT CCMtANY 
NOTIS TO CONIOUDATID FnWtCl..U. STAT'IMeNTI (Concluded) 

redceteering wt frald dllna. Ind~ llvar ol FPL Group Ceplll on 11 coun11. It 111o denied 11 ,,.,.... dlllnl tor enameys• -.. 
How9ver, lhe j&ly In h cw• &did .. Oii._,. ........ mtillng 11PP1mdrne1My '8 mlllon ·aigllinlt FPL Group Ind Telellt 
for bruch of connd end IDrlcu 11 ...... a. M pM6ee ,._.1P111.i1d. 

FPL Glalp Ind FPL bllllllllllll 1-.y '-~ d1lln111 ID h IMgllol'I delatbed llbove and.,. vigotoully deleldng 
......... Accordllttlf, ........ , ....... lomlwplUCMClllOI .. not•~'° t-. .............. effec:I 
on their tnenc:i.i ....._._ 

10. SulllrwtZlld Fliw.m.I ......... of FPL Group C...,... (Unludleld) 

FPL Group c.piWa ............. ...,111d by FPL Gloup. Operllllllig,...... of FPL Group Cepitll for h ttvM yeers 
ended December 31, 1-. 1• end 11M-'80 mllon. S82 mllon end llO mllon, ~· For the ume periods, 
Opellilllllg expel .............. IT/ ...... end "'4 mllon, ~· Net Income for 1888, 1895 Ind 1994 WU $11 
mlllon, S2 mlllon Ind 17 ...... fllP 1cllllli;. 

AJ. 0-,lber 31, 1888, FPL Group Cepllll Md 114' mllon of cum eueta, $157 mlllon of noncurrenl ISMta, $182 mllon ol a.rm......_ end $885 niman olnancunn M•11 N. Deolnlblr 31, 1885, FPL Group Ceplll hid curNn1 ...... of S89 
mllion. noncooent ...... f/11834 mllon, ............ ol '14 mllon Ind noncurNnl ...... "' 787 mllon . 

._,. IJ 'JI Jt.-IJ 'JI ._ 11111 c Ja 'u 
(In dlcluMndl, euept per ehare _...u i 

R"Mblc JJ m 
FPLGroup: 

Jnta 
Operetfna ~ • ••••••••••••••• • 1,B7,1'07 • 1,474,1116 • 1,769,599 s 1,435,386 
Operatfng fnccme •••••• •••••••• •• •• • m,J74 • 299,• s 459, 133 s 189,02.6 
.. t fnc . ..a •. .•• .•...•..••••••••••• • 95,712 • 150,J1J s ZSO, 116 • 85,309 
Earnfng9 per "'8re ••••••••• •• ••• •• s 0.54 • 0.16 s 1.44 • 0.49 
Ofvldendl per....,. •••••••••• ••••• • 0.46 • 0.46 • 0.46 • 0.46 
Hfgh· low tradf"8 prfc.es ••••••••••• • 48 • 42 1/8 146 1/4 • 41 1/2 S46 5/8 • 42 5/1 148 1/1 • 43 1/1 

J225 
Operetlng r~ •••• ••••••••• ••· • 1,177,366 • 1,466,724 • 1,517,037 s 1,361,351 
Operatfng fncc:.a .... .... .......... • 241,'WT • J12, 191 s 447,935 • 1aa, 1c 
ll•t fnc ... ....... ................. • 99,840 • 131,302 s 240,449 • 74,720 
Earnfng1 per share •••••••••••••••• • 0. 57 • 0. 19 • 1.37 s 0.43 
Dividends per share ••••••••••••••• s 0.44 • 0.44 • 0.44 s 0.44 
High· low trading JW"ic.ft ••••••••• • • s 37 1/4 • J4 SJ9 1/4 • 36 1/1 • 41 1/8 • 37 S46 1/2 • 40 1/4 

FPL: 

lnta 
Oper1t lng reYlnUeS ••• •••••• • •••••• • 1,340,742 • 1,454,997 s 1,760,939 • 1,429,750 
Operat ing •~ •••••• • •• ••••••••• • 16',IOS • 211,757 • 316,926 • 156,293 ••t f r.c.::. ••••.• • . •• . •.•• ••••••••• • 107, 153 • 151,357 • 253,027 • 96,357 
llet fncc:.a avatlabl• to F'l &rGup •• • 100, 719 • 152,591 • 247, 260 • 90,592 

1925 
Oper1tlne r-.- ................ I 1,156,Z69 I 1,446,203 I 1,579,549 s 1,341,036 
Oper1tlr11 Income •••••• • • • •• •••••• • S 115,616 S 219,554 S 306,712 I 153,354 
ll•t lncaa •• •• •• .... .............. I Ut,442 I 15J,804 I 245,747 S 92,311 
111t lncOM avallllbl• to F'l Ir~.. S 107, • S 144,765 I Zli, 757 S 79, 161 
(1) In lhe"*'°'1otFPLOnll.tpnFPL.11 .. ---. wtlidl ..... d ........ NU'llrlQ ac:oUlb ~kl prTMMI 1 IW _..._... ot Mlh-* b' 

IUCh peitoda, ,.... ~ medl. ,_.....,_..,..far M ll'ilarllft .............. .,. e llW lndlolllon ol rCllllla tor Ille~~ The dlallll In IN 
methOd ot ~for IN ooe1 ot......, ~ OUlalM ._.....,In,.. 1 did noc " ~a lftlllelMI ellld on 111e ClP«llinO--. ot Mt QU9ftll. 
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• . .. 
None 

PARTIU 

FPL Group - The lnbmlltion Nqlftd by til llm .. be Included In FPl Group'• Oelnlltv. Proxy Sl8tement which wll be 9ed 
wilh the Seadlea 8f1d ~ Ca11nl•on In CD1118dion wll't h 1987 Annuel Meellng of Shateholdefs (FPL Group's Proxy 
St.temenl) Md Is inoorpOllllld heNln by reference, or ii Included In llem I. ~ - ex.cutive Oftlcera of lhe Regilll•lll. 

PPL OIRECTQMC't 

Jam• L BrolldhHd. Mr. Broeclleed, 81, II dlelrmM mnd dllet U8CUllv9 ofllClr of FPL Md chllnnen, Pf9lidlnt mnd c:t'6lf 
executive ofllcer of FPL Group. He II • dnc:b of a.n.a a.nb, Inc., Della NI Unel, Inc. and The Plttlton Comp8ny. 8nd • 
bo8td fellow of Cornell Untverllly. Mr. 8roldl8lld h8I been• dlrec:b' of FPL 8nd FPL Group U1Ce 1989. 

Dennie P. Coyle. Mr. ~ 58, ii OlfW9I oaunMI mnd 11a ... y of FPl 8nd FPl Olaup. Mr. Coyle haa been• director of FPL 
since 1990. 

Pauf J . ev.n.on. Mr. e.. ..... 56, .._.. .......... llofFPl In .1..-y 1885, ... h8vlng MfV8d •s senior vice pr9lident. 
finance 8nd chief ln8nclll ollclr of FPL mnd vlc'9 prelklllll. lnMce 8nd chief ln8nd8I ofllClr of FPL Group llnce December 
1992. Prior to lhllt, hew p91idenl 8nd c:hW .......... amc.r of Lynch Corporlllion, • diverlifted holding comp8ny. He Is a 
director of Lynch CorpOl91ion mnd Soulhem E...w Honm, Inc. Mr. Ev8nlOn ,_been• director of FPL llnce 1992 and a 
director of FPL Group linca 1•. 

l..nnlace J. Kll1her. Mr.~. 41, ii..-vicl8 ........... ~ '9IOUrC8S of FPL and vice Pf"ldent, human resouroes 
of FPL Group. Mr. Keleher Ml ..... a dnc:b of FPL linca 1890. 

Thoma F. W Mr. PUUI, 57, ii pc ..... il of FPL'1 nudaer dMslon. He WM formerty site vice president at Tl.lby Point. 
Mr. Plunkect has been a dlrecb of FPl linca 1888. 

C. 0. WOOflr/. Mr. Woottf, 58, ii _.,, vicl8 pr9eident, pow. gener8llon of FPL. Mr. Woody has been a dlr9c:tor of FPL llnce 
1989. 

Michael W. Yacklra. Mr. Y8ddra, 45, becenw _.. vicl8 .......... tin.a Md c::hief ftnanc:lal ofl'icer of FPL and vice ~. 
finance and chief financial olllcer of FPL Group In Januery 1• 8nd was senior vice president, market and regulatory lefVlces 
of FPL from Mey 1991loJMu8ry1995. Mr. Yaddla has been• director of FPL slnca 1990. 
(1) Oirecb'l n lleetld ....... ft ... d .... 1 ... lllloli, NMIMI• d .... •IJ I~ IUCClllOtl - 9ledld. E-=tl dAcb"I bulineet 9Jq>e1jejice 

during the pat M y_..11 nmd .._._.or In .. ~ Olllmll 111111In...,,.1 . .,..,_. • ~ Ofllclrl d .. Regilnnta. 

Item 11. Executive Compenutlon 

FPL Group - The h fonMtion required by this Item wll be Included In FPL Group'a Proxy &.tement and Is Incorporated herein 
by reference, provided that the ~ Commlllae Report 8f1d PerfonMoce Graph which are contained In FPL Group's 
Proxy~·~ nQt b9 ~to be~ heNln by reference. 



r 

• FPL- The tollow6ng tlbll 1111 bl'I FPL'I ..... dlll ~1lllain Plid dultng e. pell lne yeer1 to FPL'a dWf aec:utJve 
officer 8nd the ollef' fDur ... ~ ... 1•d PlflOftl who..- M wlltve oflolrs of FPL et Oecernbel 31, 1996. 

L~·Ten1 
CClllpensat I on 

..._, ,......_"Claa !MMUtl 
OtMr L~ ,.,. All 
Afftlll lncentlw Ottler 
Cclllpln- ""' CGllpln· 

•= mt pclrgtwl petgte !mt ltl"Y ..... ll11ID PftNt•C1) MtlCl!(2> 

J- L. ll'09dleed (3) 19N 17",IOO S6D,42l 110,601 "20,192 112,727 
ai.1,_, of ttie loerd lftd Dlfef Eucutfw "" 749, 567 6J7,000 S0,342 947,317 15,901 

Officer of FPL .,_, flll ......,, Preefdlnt "94 692,346 565,500 5,658 7I0,611 14, 131 
of FPL Gr~ 

,., l J . f YenlOf'I 1"6 540,000 J40,200 2,925 197,471 15,161 
PrHldlnt 19" 500,000 J07,400 3,691 155,513 12,906 

1994 Z61,000 150,500 3, 254 69,622 10,214 

Demit P. Corle "" JJ4,IOO 151, 19S 203,637 10, 742 
Gener•l CCU..l lftd secrec., of fflL "" SOJ,149 1•,9'7 3,756 m,m 11,972 .,_,FPL Group 1994 280,662 1ZS,S44 165,3'1 \0,714 

c.o. WOOdy 1996 295,000 142,500 3,112 114,711 13,448 
Senior Vice PrHldlnt, ,_,. raenentlon 1995 215,SOO 1D,400 J,234 Z07,J50 15,539 

1994 275,1'00 1ZJ,1'6 1,458 165,zaa 14,391 

Mlch .. l w. Y9Cklr• 1"6 279,000 1'1,174 S,116 145,942 9,908 
Chief Flrwnctel Officer of FPL lftd 1995 239,250 110,41! 4,5Z6 153,294 9,092 

FPL G,_.. 1994 ZS1,ZOO 110,000 S, 199 165,zaa 9, 791 
(1) ~-lftldl~c.tl(llr.....-fllm..-)Ml._fll...._.-., _,.,,. .. ~pltcllon,.._..._._snoedinepeyout. 
(2) R.-u.,.,.. nllldllng =•• • • .......... ...,._., ........ lneurlncle. 

Mr. lroeclaeed • • •••••••••• ••••••• •••• 
Mr. EY8n90n • ••••••••••••••••• ••••••• 
Mr. Coyle ···· ·· ·••••••••• ••••••••••• 
Mr. WOOdr ·· · ··· ·• •••••••••••• ••••••• 
Mr. Yeckf ra ••• • •• • ••• ••• •••• • ••••••• 

"'11' "'"' ... 
1,tn .... 
7,125 
6,626 

Lift IOMJ[n;t 
16, 101 
1,743 
4, 115 
6,Sll 
3,212 

(S) N.~11, , ... 16-, ....._.Mlll ..... .._fll,_...._.~_.,,,.,.ol ... 412.IOO. "-----~In '"''°' 
tile supoeeoltrwavl6-.......... ii' I lll ....... lllllw9ClllllU!lp IUm ............ CllhenlliM m ........ to hm In caatl upon 
'*-1t. See~....,....._ ....... __. ___ on.-talldconwnoneeodl. 

Long Tenn lliatltlve Plan~· In 1888, _.of~...,_ under FPL Gtoup'a Long Tenn lncentiw Plen were 
made t.o the executive otnc::.I nemed In the~ Compenutlon Table ea Mt b1h In the following teble. 

... 
J ... a L. lroedheed ••••••• ••• •••••• 
Peul J . Ev-Of\ • , • , • , •••• ••••• , ••• 
Dennl1 P. Coyle .... .... . . . .. .. .. .. 
c. o. Woody ..... . .. . .... . ... .. ... . 
Mlcheel w. Yec:kir• ••••• ••••••••••• 

LONG T!RM INCINTIV! PL4H AWARDS 

....,. of .... 
zo,m 
l ,Ol1 
4,514 
J,756 
J,121 

'•rfon11nee Per iod 
Yngfl pnpyt 

111/N • 12/J1/99 
1/1/N • 1Z/J1/99 
1/1196 • tZ/31/99 

"'"' • 12/J1/99 ,,,,,. - 1Z/J1/99 

Eatl .. ted ' uture P1yout1 
Yf1W lm·ltgp prlq· lued ptg 

edm pf ••en 
Dm'letd laCll1 ....... 

Z0,074 JZ, 118 
1,021 1Z,IJ4 
4,514 7,134 
J,756 6,010 
1,IZO 6, 112 

The performance ahere .werda ...,_.. ebove .. peyeble et the end ol lhe foul'.yeer ~ period. The amount of the 
payout 11 det«mined by ~Ill.......,. tetget number ol ahetM by hla ~level of etbllnment, _,,, .. Md u 
a percentage, which mey not exceed 1~. fll 1111 ...,.._ ...,.. under the Annuel lllClntive Pl9r'9 for MCh of the yeet'I 
encompassed by the 9W8ld period. n. m.• ....... ice,._... we lnendel ildlclb'I (welghled 50%) end ope1•ting 
indicators (weighled 50%). The..,.... ildlcllrn _,. Of>*lllkllilll end meinlenence COiia, Cllpbl expenditure a.vet•. book end 
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regulaliofy reun on eqUlty Md nit Income. The ap 1 •nu lndlclllDra...-CUlbw 1 I r ctkln eurwy IWJb, MNtce ,....,_. 
aa measured bv the hquency Ind durllon d ..-. lnllfNpllont, 9Y*"' perfomlma • ~ bv ev818b!llty f9dor'I for 
the fossil and nudNr power pllnll, unplliwled tltp9 d nuclur ~ pllnla, SALP l'lllngl for nuc:IMr power plna, rua... 
equivalent wortdolce, nwnblr °' "".._llerMlmau .......... __. ..._, loed ,.iegernenl illlllled ctipllbMy end 
conwvation progl'8ma' ......, i 1t111 d Clll**f. 

RetlNment Plans - FPL Group IMlllllllll• • ~ delned baniJll panelon plan end • auppllmeuwl executive 
retirement plan which covera FPL ._r-1 TM tolawll19 llble lhoWI the ....,,..d..,,... benelll. c:M:c1111d on• 
straight-line annuity basil, P9Y8ble upan •• .,.. In 1• .. •ea..., the 11~ ywa of Mnllce. 

PIHllOll PUN TMU 

El igible Aver ... Am.wt,..,..,,.., 
s 500,000 •••••••••••••••••••• ••••••••••••••••••••••••• 

600,CICIO •• ••• •••••• •••••••••••••••• • • ••• • • •. • • • • • • • • • 
7'1)(),CIJI() ••••• • •• • •••• • •• ••• • ••••••••••••••••••••••••• 
800,CJCX> •• • ••• • •••• ••••• •• •• • •••••• •••••••••••••••••• 
9Cl(J' CJ()() • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••• • • •••••••• 

1,000,000 ••••••••••••••••••••••••••••••••••••••••••••• 
1, 100,CJC)(J . .. ..... . .................. . .................. . 
1,200,CXXI ••• •••••• •• ••• •• •• ••••••••••••••• •••••••••••• 
1 , 300 , (IC)() • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••• 
, , 400 , ()(IC) • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••• 
1,500,(l(M) ••• ••• •• • • •• • • •••••••••••••• , ••••• ••• ••• ••• ••• 
1,600,CXJ() •••••••• •• ••• •• • ••• ••• •• ••••••••••••••••••••• 
1, '700,c:ICllJ ••••••••••••••••••••••••••••• • ••••••.•••••• •• • 
1 I 8CJ') I CIC)O • • • • • • • • • • • • • • • • • • • • • • • • • e • • • • • e • • • • • • e • • • e e • 

1 ' 900 ' (J(J() • • • • • • • • • • • • • • • • • • ••••••••••••••••••••••••••• 
2, 000, ()()0 •• • •• • •••••••••• •• •••••••••••••••••• • •••••••• 

1A 

• "·°" Ut,069 
1JP,°'9 
159,069 
119,069 
19',049 
219,049 
ZJ9,0W 
259,069 
219,049 
299,049 
319,069 
JJ9,049 
359,049 
319,049 
399,049 

!MCI of ltrylct 

2P ]Q '° .,,.,. 
m,• 
271,• 
Sit,• .... -·-4JI,• 
471,• 
511,• 

"'·"'·--·-671,• 
71.1,• 
1Sl,m6 

"'·-

IM7,114 
297,114 
147. 114 
397, 114 
447, 114 
497, 1J4 
547, 114 
597,114 
647, 1J4 
697, 114 
141, 114 
m,1J4 
147, 1J4 

"'· 1J4 9'7, 1J4 
997, 134 

l2'0,1'9 
315,Mf 
365,749 
411,M 
411,749 
SIJ,249 
575,749 
621,249 
680,749 
m,249 
715,749 
SJl,249 
890,749 
9'3,249 
995,749 

1,048,249 

U61,1J7 
J1'~6J7 
J61,1S7 
420,637 
47J,tJ7 
SZS,637 
511, 137 
630,637 
6&J, 1J7 
m,m 
711, 137 
M0,637 
IPJ, 1J7 
9'5,637 

"'· 137 1,050,637 

The oompenution coveted bv the plllw indudel ........... end bonuMt of ofllcwl of FPL Group end .............. of 
officera of FPL.• lhown In the SUmnwy ConlPlflillllfl Tlble, but no olw amounla lhcMn Int.I llble. The eellmmd ~ 
years of seMc:e for the exea.itive--. .,..,..._,. 8llnmlry eon.-t11lan Table .. : Mr. Btoachad. a~ Mr. &8naon, 
4 years; Mr. Coyle, 7 years; Mr. ~. 40 yeara; end Ur. Yacldra, 7 yeara. Amounts lhown In the teble rdect deductions to 
partially cover employer contribullona to Social Securtly. 

A supplemental retiremenl pllr1 for.-. 8acl'8lll pnMdll for • Unp-lum l\1tirement blnelt IQl,lll to the then ,,,...,,. vllul of 
a joint and aurvlvor ~providing ....i .,...... to 9*n 1C1'111to81% IO 85% of hit everage annual c:ompent1tion for the 
three years prior to his 1etilement b• Mn •• (1m) end ... ea (2001) end to hit IUIVlvlng benelc:iafy of 37.5% of IUCh 
average annual oompenulion, reduced~ e. lwl .....,..-. of the annual amow1I d payl'*D to wNch he It entilled under 
aa other pension and retinwnn plant of FPL Group and former~. Thia befWlt It further r.tuced bv the then v8lue of 
96,800 shares of restricted common *dt which veal• to 77.000...,.. In 1898 Md u to 18,800 sham In 2001. Upon• 
change of conlrol of FPL Group (• dllnad .... undlr ~II Agrwnela). the f9llrfctlollt on the r..ertc:ted ttoc:k lepte 
and the full retirement berl8ll bec:omm ~ Upon llnnllldoi1 of Mr. BroedhNd'• ~agreement (alto dacrtbed 
below) without cause, the r~• on the .-lmld atca lepte end he beConm fuly Yelled undlrtw ~ 1e6ernent 
plan. Absent any auch chenge d oonhl Ol ""'*Mllion of empio,ment. Mr. Broedheed _. hilve no right to IUch theres of 
restricted stock, and there w6' be no~ under the ~ Nliement plan, unleu he remefns wfth FPL Group until 
at least age 62. 

A supplemental retlr9mMI plan for Mr. Cc¥e pnMdea for blnllla. upon Ntilernent at eye 82 or men, baMd on two limes his 
aedited years of seMc:e. A ~11111 .......... 11 plln for Mr. EVMIOn pnMdes for benefits baMd on two limes hit Cf9CMed 
years of service up to ege 85, end edcmiolllly, one limes hit CtMlled yun of seMc:e therufter. 

FPL Group sponsors e split-doller .. lnlMnno9 plln for_.. ol FPL .,d FPL Group's Mnior oftlcers. 8enefltt undet the 
split-dolar plan are provided by lrilwul lfe lnlM.nno9 paldle pun:haMd bv FPL Group. If the oflcer dies pnor to retil9'Mi1t, 
the office(s beneficiariff gener.aly.....,. two and~ lirMI the oflk:itt's annual Nllwy et the time of dNlh. If the ofllcer 
diet •fter retir~. the ol'fic:i9(s benelcleriee ,.-,. b••lll' llO% lo 10CW. of the C'lftcet'I fll'8I anllUa! .. l•ry. EllCh offtoer It 
taxable on the lnsurence carrie(1 one year wrn,... for hit Other life IMunlncAt CO\o tra{JO. 

Employment Agreements - FPL Gfaup ha ..--1n1o., employmeul egrMmeot with Mr. BroedhNd b .n lnililll term ending 
December 1997, with automatic one-yw edelllicli!I lherMler unleA ellw party elects not to extend. The egrwnent ptovldes 
for a minimum baM salaty of $785,800 per yeer, l&lbjec:t to lncre .... baMd upon COlpOf'ate end lndlvlduel peffonnence end 
incteases In cost-of.Jiving lndk:es, '*" ennuel end long-&erm lneentlve oompenulion oppcwtunities et least equal to l10M cunently 
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In ef'lecl If FPL Gtoup 11111•11111 Mr . ...................... wlt*ll c..., he la efdied to r9Ceiwe a lump aum payment of 
two years' compen11lo11. Compel 1 llan la wncl bf .. then CUTW11 bae ..a.y plus .. .,.,.... of .. preceding two 
years' annulll "-..,.--. He wauld allo be.,... to r90IM .. ""°"'*accrued under .. pertamma .,_.. ~ 
In progtna, protMld for .. yw fl lll11•&MD111 8ftd -"'*"' ec:hiHlftlllll of the Wgeeed aww'Cf. end to ... Wling of hia 
ber'8fttl under,,.. .,.,.._., ........ plln. 

FPL Group and FPL,_. ....... 1neD ............ ...,...,... ... wilh cer'8ln oflcln, Inducing the lncMduala named In the 
Summary Con.,..-1 rlDn T81111, to ......... Cllh#e In .. ..,. al a dWlg9 II coMol of FPL Group, wf*" la dllrled • .. 
ecqi ...... of benelclll wlNprl ... 11 .. ~ pcwrof FPL. Group, oMllr'I ~In FPL Gtoup'I bo9d II clrecb"t, °' apptOVlll by the ._. rs 1 ., .. ._ , •"of FPL can.. or of cert111n ,......,_or CC11ddaloe• or of cer'8ln .,..,.., of 
FPL Gtoup'a ....... Tlw ..,_ ... 1m11ded to_,,. FPL Group and FPL of the conllnuad WW. of key ofllcera. 
The.......,.. pnwlde t.c eedt .._ ... be.._., bf FPL Group or one of b lubeidiartM In hla 0t her then cunent 
poeillon, wilh con.,. 1 llC I and blnllll Ill ..... eq&lll to .. then CUTMI .... and lncenlilM compenutlon and benefit lawli, 
for an ~II peltod of tow and. In.....,. e9119, .. ,_...., • dm'19 In c.nroi ocan. 

In the evn .. the ...... -~ II .......... , ... fordlatl. dlllbllt Ol C..) 0( If the oflcar a.nlirlllll ,,.. OI her 
~ forgoodlWOn. •dlllllllln ... ..,...•11. .. dicer la.,... to _,_ica befMfill in the form of a lump tum 
~~to the complf Ella I MIDr ........ ., of .. ••'*"'1•11 Plftod OI for two yeaf'I, whlchewr la longer. 8uch 
bll'9llli would be beMcl on .. .._,.._.._. llllly plu; •annual bonul • ..... ~to the--. bonul tor lhe IWo 
yws pr9Cldlng ...... of conllll. ,.. ........... to lhe fMllllnum amo&n peyallla under .. long-tlfm lnclnllYe 
compenlltion grwa t dlll ...... ..._. ...... under .. .,.,.,_ ...... pllrw, tupplalMIUI 1.etlement ..... and 
~for_, .... 1M11 lnaund •a,_,. of lhe H\'9l'MCI P9Y1'*itl. 

DiNctor' eom..,..._ • M II .. .._.. al FPL .. ulatled __.... of FPL and do not receive arry additionel 
compensation for .......... 

FPL Group- The lnb1Hlll., ..... bf 1111 llMn .. be lndudad In FPL Ofoup'a Proxy Statement and la~ herein 
byre'-a. 

FPL • FPL Group owna 1~ of FPL's ce11nmon llOclk. FPL 'I dlracb1 and execulM oMcera beneficially own aheras of FPL 
Group'a common atodc • tolowi: 

Miptzec pf lb•rn en 

Je11e1 Lr lroedheed , , , , ... , .. , .. ............ ........... , • • .. • • • • • • • • • • • • • • • .. • • • • • • • • • • • • • • • 136,433<2> 
Dennis P. COyle ........... , ................ ........... , ..... .. . ,....... . .. .. ....... .. . .... . 10, 9117 
Paul J . Ev1n1e1n ... ... .................... .. ........ . ........ . .... .. .. . .. ...... .. ... ... . . ... 10,715 
Lawrence J. ICe lletler ....... . . .. .. .. ...... .... ... .. .... .... .. ..... ..... ,,.. . . .. . .. ..... .. ... 17,394 
Th~I F. Plunkett .... , •• , ... ., ................. ,............ . .......... . .. . .. .. ..... . . . . . . 21,135<3> 
c. o. Woody • • • • • • • .. ... .. • • .. • • .. • • • • .. • .. .. .. • .. • • • • • • • • • .. • • • • • • .. .. • • .. • • • • • • • • • • • • • • • • • 17, 718 
1ucti .. l w. Yldtfre .. ........ ,.... ... . • • .. ..... ... .. • • • • .. • • • • • • .. • • • • • ... .. . • • • • • • • • • • • • • • • 12, 170 
All dlrec:tor1 end exec:uttw officers • a .,.. ........ . .. .. ..... . .... ... .. .. .. • . • • • • • • • • • • 238,891<4) 

(1) lrdarmlion .... ol Meidl 1. 1117, ...... b ......... -.... ...... undet fie .... pllnl. wtlicll - .. ol Decerntlet 31, 1911 UNMt OChllWe 
~w:flpeqonlwl ............. .,,, ........ . 

(2) lndudee •.eoo.,.,.. ot,...... llllldt •to wl*" Mr . .... .., twa ¥04lrlo tM not.,,, ...,...,. ..,... 
(3) lnc:Wn 15,000 .._ ot i.-.... llllldt • IO--Mr . ....... lwl lillllrlg tM not.,,,,,...,_. pow. 
(4) Liu thin 1~ of FPl Glaup'a Cllllll'llOll llDC:!l P ' 1 • 

Section 16(•) ... iefldal Ownenhlp Rapa .... Co111pl1noe. FPL'• dli.aora and~ oflicafl.,.. f'9qUired to Ila Initial 
report• of ownenhlp and tepOftl of a.,.. of OWl'*IHp of FPL Group common~ with the Securities and Exchange 
CommlaaJon. Baled upon a r9'Mw of._. .,.... and wrtllen rapre...utionl from FPL dAdorl and ua<'Uliv9 oflk:en, al 
required filingt wre llmety mede In 1899. 

FPL Group • The lmonnatiof'I r9qUftd by Ihle Item .. be lndudad In FPL Group'I Proxy Stat.men! end 11 lncorpontted herWI 
by refentnce. 

FPL · None 

PARTIV 

ltam 14. Exhibits, Flnanc:lal ltllt.ment 8chaduln and Report8 on Fomi 1-K 
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• (a) 1. Financial Statements 

Independent Auditors' Report 
FPL Group: 

ConlOlid8led Statemenl:I °'Income 
Consolidated 8*'°9 ..... 
Consold8led Stantlla al Cah Rows 

FPL: 
Consolld8led sme.n.a °' Income 
Conlolldlleed a..... ..... 
eon.old1&1 d Siii I ••Ill al c.h Flowa 

Notes to ·Consoldlltlld Flnlndlll Sf •• ,. ... 

2. Flnanc:Ull Stat.ment 8c:Mdules • ~ .. omllld • not IPPlceble «not requiled. 

3. Exhibila Including lt'°9e lllCOfpelf9ld ~ R .. a 

Exhfbft 
MMlll2l.t n=rcfMlm 

"3(f)a Rn tat ad Artfcl" of lncorpwatfon of fPL croup •tad Decellber 31, 1984, 
" _... dtrOUlh --.... 17, 1990 (fflad n !Jdlfblt 4(a) to Poet· 
fffec:tfw ~'1t llO. 5 to F.,. 1•8, File llo. J3·11669> 

"](f)b AmmidliwlC to ,,.. .......... at., Artlcl• of Incorporation dated J""9 l7, 
1996 <fll• • bllfbtt J to '°"' 10·0 for ttte qi:.arter anded JWM 30, 1996, 
File llo. 1·1141) 

*3<f)c l•tated Artlcl• of lncorporatfon of FPL •t• "8rch ll, 1991 <ff lad aa 
fJr.llfblt JCl>a to,.,. to-r for the YMf' anded Oec:l!lber 31, 1993, Fil• No. 
1·3545) 

"3<1>d ,,_...,.., to fPl.'1 ._tatad Artfcl• of Incorporation dated March 23, 1992 
(filed• bllfblt J(l)b 10 For1110•IC for the YMt' anded Dec:..,_r 31 , 1993, 
File llo. 1•J545) 

*3(1)• Am1idliw1t to FPL •1 ._tat• Artlcl• of lncorporat Ion dated May 11, 1992 
(fflad .. Exhfblt ](f)c to Font 10· 1C for the year anded oec-.r 31, 1993, 
File No. 1· ]545) 

*l<f )f Allllidliw1t to fPl'• IHtatad Artfcln of Incorporation dated March 12, 1993 
<ffl• • IJdllbft 3(1)d to Fona 10·1C for the year anded Dec..,_r 31, 1993, 
File Ito. 1·1545> 

*3( 1>11 AM1idliw1t to FPL'• lntatad Artfcl" of Incorporation dated June 16, 1993 
(fll_, • EJdllblt 3(f>• to fora 10· 1C for the year anded Dec:elfber 31, 1993, 
File llo. 1·3545) 

*l( f )h AMidliw1t to FPL'• 1 .. u~ Artlcl• of lncorpontfon dated August 31, 1993 
<ftlad H EJdtlblt JCl)f to fOl'll 10·-IC for the year ended Oec:..,_r 31, 1993, 
file Mo. 1·3545) 

*3C l>I ,,_idliw1t to fPl '• Rntat• Artfcln of Incorporation dated llovelt>er JO, 
1993 (filed a• btlfblt ](l)t to fo,.. 10· 1C for the year ended Dec:llllber 31, 
1993, file Mo. 1•3545) 

•3c I l)a lyl- of FPL Gf'«4) dated llowllber 15, 1993 <filed aa Exhibit 3(11) to Fora 
10•1C for the yew anded o.c.mtr 31, 1993, File llo. 1-11841) 

*]( fl )b lyl- Of FPL •tad May 11, 1992 (filed aa fxhfblt 3 to fOtW 8·1C detad 
May 1, 1992, File Ito. 1· 3545) 

*4<a> Fo,.. of llgtiu Agr....,t, detad u of July 1, 1996, between FPL Gr°'4> 
and the Fl rat National lri of lolton <fl lad H Exhibit 4 to Fora 8· 1C 
detad June 17, 1996, File No. 1·8841) 
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*4(b) 

*4(c)( f > 

*4<c>< f I > 

*4(c)( 11 l) 

*10<•> 

10(b ) 

*10(C) 

*10(d) 

*10(•) 

*10(f) 

*10(9) 

• • 
Mort9lle ... Deed of Tnat dllted • of .1--..ry 1, 19'4, Md lfnety· MYSt 
SUppt-. ........ ~ m. .......... fnat c...,.. Md fhe 
Flori• lletfmwt ... ., ~ll• <"°" First Union letlorwl lri of 
flort•>, Tf'Ultw <• ., ..,......., 2, 1992, the tole truetM la lrier. 
Trust Ccllipenr) (flt .. • IJdlfltft l·J, File llo. 2·414S; IJdllbt t 7Ce>, 
File lo. 2·7116; .... fltft 7(e), File lo. 2·152J; EJdllbft 7(e), File lo. 
2·1990; IJdltbft 7Ca>, Pila lo. 2·9217; IJdllblt 4(a)·S, Pf le lo. 2·10093; 
Eldlfltlt 4Cc), Pile lo. 2·11491; Eldlfblt 4(b)·1, File lo. 2·12900; 
lJdtfltlt ~J·1, File lo. 1•11215; IJdllblt 4(b)·1 , Pile lo. 2·1J105; 
bllfltft 4<b>·1, Pile lo. Z·tJPZS; blllblt 4Cb>·1, Pile lo. Z·15Cm; 
bllfltft 4(1t)·1, Pile lo. Z·1"77; IJdlfblt 4Cb>·1, File lo. 2•20501; 
blllltft 4(1t)· 1, File lo. 2·221M; blltbft 2Cc>, File lo. 2·ZJ142; IJdllbft 
2Cc>, Pile lo. Z•2419S; IJdllltft 4(b)·1, File lo. 2·25677; lxlllblt 2Cc>, 
File ... Z·ZlllZ; lllltlltft ZCc>, Pile lo. 2·29001; IJdllblt 2Cc), File 
lo. l·J0542; lllllltlt ZCc>, Fite lo. Z·JJOJI; fldltblt Z<c>, Fil• llo. 
2·J111t; IJdllltft ZCcJ, file ... 2·J9006; IJdttbft 2Cc), File lo. 2·41312; 
fxlltltft ZCc>, Pile lo. l-44ZJ4; IJdllblt ZCc>, Pl le lo. 2·46502; lxhfblt 
Z<c>, Pile lo. I.....,,; IJdllblt ZCc>, Ff le llo. 2·497Zl6; IJdlfblt 2Cc>, 
File lo. 1•"7111 .... fltft Z(c), File lo. 2· 52126; IJdllblt 2Cc> , file lo . 
2-mn; llltfltft ZCc), Pile ... 2·54242; Eldllbft 2Cc), Fil• ... 2·5622.a; 
IJdlfbftll ICCJ ... ICtlJ, file lo. 2·60413; Eldllblta ZCc) Md 2Cd>, file 
lo. z_.,.,, Mn.It ZCc>, file lo. 2·66524; blltblt Z<c>, Fil• lo. 
2· 61Df; Mtltft 4(oJ, Pile lo. 2·6'716; Eldllblt 4Cc>, file llo. 2· 70767; 
Exlllltft 4(b), File lo. 2·7154C; bltfblt 4Cb), File lo. 2·73199; Ellllfblt• 
4Cc>, 4Cd> ... 4<•>, Pile llo. 2·15762; Eldlfblt 4Cc>, file lo. 2· 77629; 
IJdlflth 4Cc>, Pile lo. 2·19H1; IJdllblt 99<•> to '°9t Effectfw Me1-.1t 
lo. I te ,.,. l·I, ftle lo. D·"'69; IJlhlblt 99<•> to 'oat·lffectlw ** * ii ... , te ·- 1·3, Pile ... D·4'076) ; Ellllfblt 4Cb) to fOIW 
1H fer tM ,..r.,.... Dec1•n J1, 19'J, File llo. 1· J54S; IJdlfblt 
4(1) to ... 10-1 fer die .,erter Mdld June JO, 1994, File llo. 1·JS45; 
bltfltft 4Cb> te F.,. 10-1 for the ..,.t.,. Mdld June JO, 1995, Fl l• 
lo. 1·JS4S; Md bltfbft 4<•> to ,.,. 10·0 for the q.aarter ended llllrch 31, 
1916, File lo. 1•J545> 

lndaneure, dlltld • of lo'i ,._ 1, 1995 bet...., FPL Md The Olue 
..._tun lri Clletf-l Aaeotlatton>, u fruetM (filed ea Eldllblt 4Cc>CI> 
to F.,. 10·1C for tlw ,..r..., oec.e.r 31, 1995, File llo. 1· 3545> 

bcerpt• f,.. a.wit-. COnMnt of the ffnence ComlttH of the 8oerd o1 
Olrwctora In llau of ..ct111, dllted .luly 10, 1995, fttebl fahfne ctrteln 
t.,. of the l.1'D lult'terly lncma Debt lecurltfH (lubordfneted 
Oeferrebl• lnt.,...t Olblnturea, Due 2025> Cf fled u Exhibit 4Cc>< 11> to 
p.,. 10·1C for die YMf' Mdld oec.e.r 11, 1995, Ffle lo. 1·JS4S> 

Ofllcer•a Certificate of FPL, dllted ....,..,.r 10, 1995, et::ebl fatllng cer"tefn 
t.,. of the 1.151 Oulrterly lnccme Dlbt SecurftlH Clubordlneted Defer.reble 
lnterHt Dlblnturea, Due 2025> <ffled •• Eldllblt 4Cc>Clll) to for• 10·1C for 
the veer Md oec.e.r 11, 1995, Ffl• 10. 1· 3S45> 

IUJlpl..,,tel becutlw htlr..,,t Plen, lll9'ldld and rHteted effectlw 
.l.,..ry 1, 1994 (filed• fJdllblt 10<•> to Fot9 10· 1C for t he yur tncJed 
oec.e.r 31, 1995, File llo. 1·1141) 

~~ to die "L Growp IUJlpl..,,tel Eucutlw llet lr_,t Plen 
• I t Wll• to ,.,l -'· I~ effect ive .1.,...ry 1, 1996 

FPL Growp Minded Md IMteted IUJlpl.-ntal hecutlw lletfr--.t Plen for 
., ... L. lroldlleld effectlw .lenuary 1, 1990 (filed" Eldllblt 99Cd> to 
'oat•lffectfw .w.-..1t lo. t to fo,. 1· 11, FI le lo. 33· 11669) 

H'l. Group LOftl"T.,. Incentive 'Len of 1~, M -.lded Cf fled M hhlblt 
9'<11> to Po9t·lffectlwe -. .... ,, 11o. 5 to ,..,,.. s-a, Ffl• 1110. D · 18669> 

Lq·Ten1 lncentlw Plen 1994 (filed H bhfbft 4Cd) to For111 l·I, ffte 
lo. JJ·'767J) 

Amual lncentfve Plen deted •• of March lt , 1994 Cf ll 91'1 H EJChlblt 10Ck> 
to f.,. 10· 0 for th• querter erlded llllrch t , 1994, File No. 1·8841) 

Ff't. Group Deferred c:o.iip..etlon Pten, -.oded end rntlted effect ive 
.lenuary 1, 1f'5 (filed M bhlblt 10(f) to fOIW 10•1C for the yeer Mded 
Oecelllber J1, 1995, file lo. 1·1841) 
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Gcaa fa 

•10(h) FPL Gr~ EMcuttw LCll'll ,.,. otllbll lty Pl8n eff.ctlw ..... ry 1, 1995 II 
<filed u EJdlfbtt 10<1> to Font 10•1C for the yeer Mdld Decelllber 31, 
1995, File lo. 1·1141) 

•10( i ) EllplO)WMC At...-.t betW8ft F'L Group Wld .,.,. L. lroedleed dlttd ••of x 
oec...t.r 11, 1995 <filed • btllblt 10CJ> to fora 10-IC for the .,..r ended 
Decelllber 31, 1993, File lo. 1·1141> 

•10(j) Eepl~ Al! 1111 It bet...,.. ff'L Group Wld .1 ... L. lroedheed Med M of 
Decell!lber 11, 1995 <filed• btltblt 10(1) to Fon110-IC fOf' die JHr ended 
Oecelllber 31, 1995, File lo. 1~1141) 

•10(k) EllplO)WMC ~ betwan PPL Group Wld Demla '· Coyle dettd 11 of 
~ 11, 1995 Cffled • IJChlblt 10(j) to Fon1 10·1C for tlte yeer 
ended Decellber 31, 1995, F ll • llo. 1 • 8841 ) 

*10(l) EllplO)WMC Ae...-.t tiet..... F'L Group Wld Peul .I. Ev.won dettd 11 of 
Decelllber 11, 1995 (filed• Exhibit 10<k> to Forti 10·1C for the yeer 
ended o.c:.m.r 31, 1995, File lo. 1·8841) 

*10<•> Eepl~t .... IC~ F'L Group Ind Lalrenee J . Kelleher dettd 
n of O.C-... 11, f9'5 (filed • Exhibit 10(l) to Fo,.. 10-IC for the 
yeer lnded Decelllel' 31, 1995, ffle lo. 1·1141) 

*10<n> Ellpl~ Alf•- 1t tiet..... FPL Group Wld Thcmea F. Plri.ett dlttd II of 
Sept...,. '6, 1996 <filed • IJdllblt 10 to fOnl 10·0 for the ~rter 
endtd Sept ..... JO, 1996) 

*10(o) EllplO)WMC All •-nt tiet..... FPL Group Ind c.o. Woody dettd 11 of 
Decelllber 11, 1995 (filed • Exlllblt 10<•> to FOnl 10·1C for the yur 
ended D1;•11r 31, 1995, file lo. 1·8841) 

*10(p) Eepl0)99ftt ~t bet...,.. "L Group Wld Mlcheel w. Yecklr• n of 
Dec...,. 11, 1995 (filed • EJdifblt 10<n> to fona 10· 1C for the yeer 
ended Decellber 31, 1995, Fil• k . 1· 8841> 

1Z C41iputetlon of .. t loe 

Z1 5'.tlstdfarln of the 1 .. latr8ftt II 

Z3 lrd1pa11dent Audf tOf'a' COna.ent II II 

Z7 Financial Deta lc:hedul• x II 

• lncoqxqted hefein by m.r.nc. 

(b) Reports on Form 8-K • None 

l 
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FPL GROUP, INC. llGNATURD 

Pursuant to the requirements of Section 13or15(d) oflw S.UW. Exdl9nge Act of 1934, the regisb•lt has dl.Oy caused this 
report to be signed on its behalf by the undenigned, ......, .U, eulhortzed. 

Date: March 5. 1997 

FPL Graup, Inc. 

J!MfS b BR06QHEN> 
.-..L11raldt111d 

~al ...... ,,,.,..Md 
ClrW~Qlcw 

(Principel Exec:ullv9 omc.r n CJnc:IOr) 

Pursuant to the requnments of the Secuilies e.:tlmlglt Ad. of 1834, 8* ..,,t tm t..1 llgrwd below by the following pel90nS 
on behalf of the registrant n In the capadtiee 8"d on the..._ lndlcetld. 

Sianature and Diie 11 of MMCb 5. 1997: 

MICHAEL W. YACKIBA 
Michael W. Yacklni 
Vice President, Finance and Chief 
Financial Officer 

(Principal Financial Officer) 

Directors: 

H. JESSE ARNELLE 
H. JeHeAmel!e 

ROBERT M. BEAl..l II 
Robert M. a.au. II 

DAYID BLUMBERG 
David Blumberg 

J, HYATT BROWN 
J . Hyatt Brown 

LYNNE y, CHENEY 
Lynne V. Cheney 

ARMANDO M. COO!NA 
Armando M. Codlna 

MARSHALL M CR!SEB 
Marshall M. CrtNr 
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K. MICHAEL QAVIS 
K. llchMf Davi• 
Controller and C/Wf Accounting Oltloer 
(Prlndpel Accounting Oftloer) 

B.F.QOl.AN 
B. F.Dolan 

WIUABQ Q. DOYER 

~!HOER W. QREYFOOS J3, 
Alexander W. Dreyfooe Jr. 

PAUL J. EVANSON 
Paul J . l!WMOn 

Mew LEWIS 

FREDEB!C y. MA.LEK 
Fredldc V. Malek 

PALa. R. TREGURTHA 
Paul R. Tregurtha 



• • FLORIDA POWER & LIGHT COMPANY SIGNATURES 

Pursuant to the requirements of Section 13 or15(d) of the Securities Exc:Mnge Ad of 1 9~. the registrant has duly caused this 
report to be ai~ned on its behalf by the undersigned, thereunto duly authorized. 

Date: March 5, 1997 

Floftda Power & Light Company 

PAUL J. EVANSON 
Paul J. Evaneon 

Pre61dent and Dlt9ctor 

Pursuant to the requirements of the Seadea Exc:Nnge NJ. of 1934, lhla report has been algned below by the following persons 
on behalf of the registrant end In the capacltiet and on the date Indicated. 

Siaoatuf'I and Titte 11 gt Man:;b 5 19RZ: 

JAMES L BROADHEAD 
JamH L BroadhNd 
Chairm811 of the 8oatd 
(Principal Executive Oflicer and Oit9CtOI') 

MICHAEL W. YACKIBA 
Michael W. Yacklra 
Senior Vice President. Finance and Chief FiNnclel Ofricer 
(Principal Financial Officer and Oirectot) 

K MICHAEL QAY!S 
K. Michael Davia 
V'tce President, Accounting, 
Controller end Chief Accounting Officer 
(Principal Accounting ~ 

Directors: 

DENNIS P . COYLE 
Dennis P. Coyle 

THOMAS f . PLUNKETT 
ThomH F. Plunkett 

C.W. WQODY 
C.O. Woody 

LAWBENCt;. J . KELLEHER 
Lawrence J . Kelleher 



• 
FLORIDA POWB & LIGHT COMPANY 

co.-uTATION OF RATIOS 

RATIO OF EARNINGS TO FIXID CHAROU 

Eamlnp, u •fined: 
Net fr.c~ •••••••••••••••• • • • •••••• •• •••• • •• 
·~ tu9S • • •• • •• • •• • ••• • •••• • • • • • • • •• • •• • 
F lxact charge;, n below • •••••••• •••••• •• •••• 

Total Mmlnea, " defined • • ••••• • •••••••• 

Fixed charges, .. defined: 
Interest cha,.... ••• ••• • ••• •• • •••••• ••••••••• 
1.-rtal interHt fector ••• • ••• •••• •• •••••• • •• 
Flud chargn Included In rucl•r full ciost • 

Total flud char ... , .. defined •••• • •••• • • 

llat lo of Mml,... to fllli9d _,.... •• • • •• • • ••• • 

1996 

• 614,194 
321,516 
261.715 

I J,lft W 

• 246,U7 
5, • 

10.iR 

I Ml.m 

'•II 

JMCI laded Qg .. r 31 . 
1995 1994 1991 

(Tllouundl of Dollen) 

• 611,374 • 561,073 • 467,960 
342, Z9J 319,410 239,890 
ZM 4R 110.112 }Ml.OZA 

11 *9 18 1u97.m 11 R55,f lf 

• 269,952 • Z92,l47 • 127,085 
5,667 6,919 9,501 

10 ISJ 11 04la 11.442 

I •• ,D I ~IQ ~H I Ml1lil 
,.a ~ .• ~.a~ 

RATIO OF EARNIN08 TO COl•m> FOCl!D CKMO!I AND PR!F!WO ITOCK DMDENDI 

Earnings, aa defined: 
Nat t~ •• •••••••• • • ••••••• ••• ••••• • •• ••• • • 614,194 • 611,374 • 561,073 • 467,960 
lr'M:Oll , ........ . ................ . . . ..... .... 321,516 l42,Z9J 319,410 239,890 
Fixed ct..,...., .. belON •. , •• • • • • • • • • • • • • • • • • 261 m 2M4R 31Q 312 M 021 

Total Mml,,.., .. defined •••••••••••••• • • 11.1. ~~ II *9 1111 11.1n-m IJ.~~.IZI 

Fixed chargff, • defined: 
lnter .. t cha,.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 246, 227 ' 1.69,952 • 292,347 • 327,085 
ll1t1tal lnternt factor • • • •• • • ••• •. •• • ••••• • • 5,086 5,667 6,919 9,501 
Fixed dlargff Included In nucl•r fuel C09t •• 10.!tn 10 153 11 046 11 1,42 

Totel fi xed dla,...., .. defined ....... . ... Z61 m l,16,UZ :ug llZ :Ha,gza 

Non· tax dectlctlble preferred atock dlvldlnda •• 
Rat io of lncme before f~ tUH 

23,132 43,402 39, SSO 42,663 

to net lncme ••••••• • ••• • • ••• • •• •• • .... • · • • • 1.$2 1.56 LjA Ul 

Prefer red a tock dividends before lncom tuee •• :56 IUl taz mz 61.ZlQ 6i !iZl 

COlllblntd fixed cha,.... and preferred 1tock 
d lvldenda ••• • ••••• • ••••••• •••• •••• • •• ••• • • • • I m 1asa I w .. 17x I 1n1022 I 412 442 

Ratio of umlnp to COllbfnad flud c:harees 
and J)f'eferred stock dividends • ••••••• • •• •••• i11i ~.aa ~.~~ ~.~ 
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EXHIBIT 12 

1992 

• 514,800 
264,588 
lll.219 

!UJl 6Q7 

• 315,799 
9,567 

12.153 

I m.~12 

~.ii 

• 514,800 
264,588 
]JA 219 

IJ UZ1MIZ 

• 315,799 
9,567 

12.051 

;ua.212 

43,901 

1.51 

Ma.~l 

I 494 51° 

~.~ 



SUBSIDIARIES OF FPL GROUP, INC. 

tMldt1cx 

1. Florldl Power & Ught COlllplnY C100l·Ollnld) ...... . ................. . 

2. Bay Loan and l,.,.,..i..rt lri (1) ........ ........ .. .. .... ........ .. . 

3. Pal• lnaurence ~. Ll•lted (1) ... .. ....... ...... ....... ..... . 
(1) 1~ lllblldllry ot FPL Gloup C.., Inc 

EXHIBIT 21 

state or Jurlldlctlon 
of IDfi.prppcattgn 

florlde 

Rhode It land 

ca....., ltltndt 



. ·. 

C:C-l•fon 
fllt • .,..,. 

1·1141 

1·3545 

• 
. .. .. . . ..... . . . -.. 

UNITED ITATIS IECURITIEI AND EXCHANGE CX*'N'ION . ~ . .. . · .. ... · .. 
~O.C.20141 

FORM 10..Q 

pq QUMT'Sa.Y REPORT PURSUANT TO SECTION 13 OR 15(d) 
OF THE 8ECURfTIES EXCHANGE ACT OF 1834 

For"9 ~ pertoct 9ftdld June 30, 1197 

OR 

I ) TRAN.-r10N REPORT PURSUANT TO SECTION 13 OR 15(d) 
OF THE 8ECURfTES EXCHANGE ACT OF 1834 

~ .. , .. .... ~ . " .. -· .. .. ..... .. " 

beet,_ of -••tf'lntt • .-cfffed fn 
dlefr ~ • ....._. of prfncfpel -.cuttw 

efflfM ... IMftgCP!h• f11$ W ,.,..,. 
'" . . .. 

FPL 6IOF. llC. 
FUIUM PCIER & LIQfT rJJlf Nrf 

1a0 um .... loUtewrd 
.luno ...... florfcM JJ40I 

(561) 6"· 4000 

tut• or other Jirfldlctfon of tnccwporetfon or °"""'futfon: Florida 

.... _.., ' .. -.. . 

IU &pl~ Iden· 
ttftr,agtm •*t 

\ .. . .. 

" 

tlldlclt.e b1 cf.a: 91' iollttl« tllt ,....st.twit, m lltft f11ed 111 ,...,u ,...,1,.., to lie fllld 111 s.ct1on 13 or lS<d> or thl S«urtttu Uc:Nngt let of 
193C ct.r1ng tbt ptWCld1ft11 12 m'lttll 11111 CZ> """lleM W>J«t to Midi flUfll l"lql/1~ ffl' Ult ptrt 90 clqs. Yts .l. Ml) 

WUCMU ClllY TO CIODOUTI llUllr 

The ~ of 1hlra GUUtAndlng of tllCfl clus of fPl Ciro14>. lllC. Ccmoll stoct. u of tlll llUlt prtctlc.1111• dlU' C- Stoa. ~ 01 Par Value. 
Mstlnd1n; tt .Mii :io. 1"7: 112.oa.• "*"' 
16 of .Mw 30. 1997. U... _.. tuued llllf outstM111111 l.G.,... of nondl ,_ & lttfll CGllPOll)' s ~ rt.ac:t • .ntllDllt par value. 111 of ""'ell_.. 
llf ld. beneftc111l1 .., of record. bJ A'l. "-· la. 

Tl* combined Fonn 1G-Q rep ...... Ml** ... br FPL Gtoup, Inc. end Flot de Power & Ught Compeny. lntonnetlon 
corUined herein rel8tlng to an lnclvldu9l reglilltent II tied br that ~ on lta own behalf Florida Power & Ught Company 
mekM no repaentatlona .. to the lllfcw11.-,,, ~to FPL Group, lnc.'t other operlltione. 

,, . , 

. .. 



. · ·. SAFE HAMOR 8TATW UllDllt THI PIWATI ll!ICUNTB tmCIATION R!POMI At:f Oft• • · · .. 

Alf1 fDfwMMooklng 1' 1 •It.,_. Oftlr •cl"' dlll on whk:tt IUCh 1111 inn II midi, Ind lhe Complny undlftllcee no 
~··to Mpdllletftblmlll 'aaH 11 I 2 •It• 1 t t•n11to111Kt .... • ......... ...., .. dlll onwhk:tt IUCtt 
18181 tM'ltlamldt0ttolllKC .. om amf/111 ... \I Mid--. Nlwldn ........ tom .... tollneendlllnatpollltie 
DIMlllUlft•ll to sndkll .. cllUCh ....... WCM ·-... ln.-aclellCfl IUCh lla)ron .. ~or ....... to 
Which "'1 tlcb, or m1M .... 1 cl tldln. ~ _.. _,., ,... to clllf """9l1lly from f\OM eo1alned In eny 
fDfwMMooking II El I Fm .... 

Sane~ .. --. ...... --.......... cMDDmlto ......... tom 1'°98 cllClllaed In .. ~ 
lllln•ila lndudl p191J81?119 .,..._ .. palcilll Ind~ .alona, lndudlng 1lme cl the Federlll Energy Regcllmry 

Con11J1 tlan (FERC). .. FIClltdl P\Mc 8liM Ccw;11J1 tlon (FP8C) Ind .. NudW Regclletory Commlnion, w11h r...,.a to 
.._.,,.... olNUn, ~end,_......._ Cll*illlan clnuclilClf flOIM ~. ecqulllllan end dllpOelll cl ....ca end 
tee mu, ..,... Ind......,. al pli11U1 aW1 , 1911M1Y cl pUrctf 11U JCllll*, decol111 It lla.q COiia'; ·en11~ or 
~ wtwlUllt end ..... COit' 1•a1 (lnc2ullne bu1notlmllldtonllllwtlt1llng Ind nuernlt tlDn CCllll). 

The bullr-. Ind iW ... ._cl .. ~ .. *».,........ br ecx11te11& Ind geogrllplllc f8c:b'S lnduc:tng polllic* end 
eccnomicrilb, dM181S In mdm1_.a..,_.0111•illlmd ~ ... n polcile, ...._eo1diol• ~ lll1urW 
a 11111uft•tudca1•),papMon__., ..... _.dlllll., ... &.,..,..C01t'u•aw•bl"llllendwhcl11•aaatom1r1. 
~end altlpOltllot1 dm11na •11, _.., dlnmd a...,. tom..,....--... 0.IGM In tax,... or pollc::les or 
In ..... cl lnlllllon, \I ..... d a llafl !Mil pnifec1 ._. OI dMl8M In pnifec1 colll, ~ cMngee In oper9ling 
..-wend mpllld....,.., mpllld ,....C01dlol•, oomsi ••en a new-w dewl~tt oppcM1unlliM, end ieglt' 
Ind.._ ........ prOOMC111111 (Whlltt« cM. uft • envkaiWlllll, or crlnftll) Ind......,.,,., 

,.. .a. fac:D'I .. clflcdt to prwclct. conllln UllCll1lli .. wHch ny "........., Mled .......... end .,. b9yorld the control 
ol the Cclqleny. 
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.... 1. Rl•IOlll 1111 Fllltl .. ·"' . ... 
PPL GROUP, INC. 

COllllllll!IJt COl•DUDATID ITATl!IBl.__,.ITS._ OF INCOIE 
t111•ar ..__.,....,.._. ....... , 
~ 

CllllATlllG ..,..._. •••••••••••••••••••••••••• •••••••••••••• 

GPBATI• m I I Iii .. , ........... ~ ................................. . 
.,...,. ...,-.tf ...................... ~ ··· ··················· 
Dtlprecletllft .... lllllf'tlllltltlft ••••••••••••••••••••••••••• 
, .... odter' ~ lnDllml tllllmll •••••• • • •••••••••••••• •••• • 

Total ..,-.ti.. I C I W •••••••••••••••••••••• • ••••••• 

Cl'llATllG lllCllll •••••••• •••••••• • ••••••••••••••••••••••·•• 

arm lllCllll ~IC~,1 , .. .,. 
lnterelt ~ ••••••••••••••••••••••••••••• ••••••••••• 
,,., ..... stock dtvtdlnrll ....... . .... .._ •• •••• •••• • •• • ••• 
Odtet' • net •••••• •• • ••••••••••••••••••• ••••••••••••••••• 

Totel odter' cllcLctttlftl • nit •••••••••••••••••••••••••• 

lllCllll •. Fml' lllCllll Tami •• •.• • ••••••••••••••••••••••••••• 

llCXIME TAXll ••••••••••••••••••••••••••• • •••••••••••••• •••• 

tlET IMCllE •••••••• ••••••• ••••••••••••••••••••••••••••••••• 

Eamt"" per -.re of ~ 8toct ••••••• •• •••••••••••• • •• 
Dlvidlndl per ebare of ~ atod: ••••• • ••••••••• • • •••••• 
AYer919 '11.d»r of ~ ....,_ outa~ffW •• • •••••••• , ••• 

""- llDrCM fftdld ..... 
JIJZ JIM 

IJWW IJ.'76 w 

M0,146 SCIO, '69 .. ., 5",451 MZ_.. zs1.a 

J'6 -
iam 

J -- JD DI 

Kl.,. mw 

'"<n.•> <'7'.171> 
(4,J40) (5,1'6) 
J 6l6 , .. , 

'Z6 JM> ,8 JI?> 

247, 290 217,151 

am M.111 

I 316111 I 111.iJi 

• 0.95 • 0.86 

• 0.41 • 0.46 
173,041 174,10J 

.... 

-·\ · t 

........ fndad 
A.-Jrl • 

im JIM 

pcmm pgi.m 

1,1as.• .... Rt 
567,441 •.m 
SJO,J54 '99,511 -- ZZ:U16 

Z61iMZ z m ai 
wnz WM? 

<14l.m; • (U7,111) 
(10,Cl50) <12,ZGO> 

I '65 d.1161> 
U'1,JAI> ua J•> 
403,m 361,412 

JJl,JZQ UI '5Z 

I •• ~i I iM1lm 
I 1.SJ • 1.40 

• 0.96 • 0.92 
173, 151 174,403 

Thia report ahould be rNd In cionjunGIDn wa,. Nallre lo eo...lled ConeolidMad Fin.a.I 8'Mal1*a on Pee- 8 lhrough 
11 her.in 8nd the Noles to Consoldllld A•• ... I gnta lllPWinG In .. COliltlilled Annulll R9P0'1 on Fonn 1o.K for .. 
fiscal yw ended Oeoembet 31, 1819(1-FGn'll 1CM<) for FPL Group end FPL. 
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• 
. 

.. 

.....UTY, PUlfT ,_ HUIMllTI 
Electric utflfty _pl..c fftd.....,. 1111.,.ty ·at wf1fMl wt, . 

fncludtne ruclw fwl ... ~'"' llll'lt fn Pl°" w ...................... . 
L8l9 eccu11.1l•ted dlprectetllft .... ...,,,letllft ••••••••••••••••••••••••••••••••••• 

Totel ptoperty, pl.nt lftd ..,t....,wt • ftlt ••••• • •••••••••••••••••••••••••••• •••• 

~ AISfTI: 
Celll and C9lh 9CJi1twelent1 •••••••••••••••••••••••••• •••••••••••• ••••••• ••••••••••• 
CUlt91r recefwbl•, net of ell~ of IH,117 ..:t 112,474, ,.....cttwly ••••• 
... , .... , •• 9l4IPl •• ..:t '-fl fwl •'9111 ........ CO.t • ••••••••••• • ••••••••• 

Other ······· · ································································~··· 
Tot.•l ~ ~ •• ••• • • •••••••••••••• •••••••••• ••••••••••••••••• ••• •••••••• 

orm Amlli 
lplct•l .... f....tl of .... •••••••••••••••••••••••• • •••••••• • •••••••• • •••••••••••••• 
Otl9er' frwieetmlnt8 •••••••••••••••••••••••••••••••••••••••• • • •••• ••••••• ••••••• • •• • 
~fled dlbt: ~•ftt111 Clllta of ........ . ................................ . 
Otl9er' ••••••• ••••••••••••••••••••••••••••••••••• •••••••• •••••• • ••••••••••••••••••• 

fetal ~ -e. ················~···········~··---···············-·········. 
TOTAL AISfTI • ••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••······ 

CAPITAL IZATIClh 

Colllian ~dire· ...ttr ···············~· · ··············~··············· ·· ···· 
Preferred atodt of ffll wftlleut •f'*f"' fwwd ....... ~ ......................... . 
Preferred atodt of ffll wfdl •f'*f"' fWWll ,...,1..-a , • •• • . •••• • ••• ...... ••• • ••• • 
~-t .... dmt •• • • ••••• •• • •••• •••••• • •••••••••••••••••••••• •••••••• ••••• •• ••.•• ••• 

Totel capltellaetfen •••• ••••••••••••••••••••••••••••••••••••••• •••••••••••••••• 

ClltllOT L lMIL IT J El: 
Accou1ta ~· ••••••••••••••••••••••••• • •••••• • •••••••••••••• • ••••••••••••••••• 
Ollbt end preferred atodt ~ .,tdlfn ane ,..,- •••••••• •••••••••••••••••• ••••• •.•••• 
AccrUlld tnt.,...t, t ........ ottMtrr- •••••••••••••••••••••••••••• •••••••••••••••••••• Total current ltlbtlttl• ••••••••••••••••••••••••••••• •• •••••• •••• ••••••• ••• ••• 

or• LIMILITJEI - DE.-i CllDJTlr 
Accuall•ted deferred , ,.... taacea ••••• ••••••••• ••••••••••••••••••••••• •• ••• ••••• • 
una.Drtfzed 1'91Ul•tory ... f.,,,..tmant tAlll c:r.dtta • •• •••••••• • • . •••• •••••••••••••• 
Other •••••••••••••••••••••••••• • ••••••••••••••••••• •• • •• •• • ••• •••• • ••••••••••••• • 

CXJllUTIE.ITS All) CXllTUIGBICIE.1 

TOTAL CAPITALIZATJCll ,_ LIMILITlfl 

. ~, . 

.1""9 :SO, 
1997 DeclllDer 31, 

Ctpydfttd> 1296 

117,651, 166 117,Cm,623 
",JZZ HJ> ,Z,Mt,ZJ6> 
f,$21,.., ,,.,,. 

JS7, 597 19',9.R 
"8,067 461,501 -·-JM m J m,., 

1161,116 
m.mz 

J 1D SJJ 

eN,930 IDS,119 
461,115 3116,155 
a1,nt 212,156 
m.m lM 6lJ 

J 9J • • JMJ.sl 

'12 m,m1 112 219 HJ 

• 4,610,511 I 4,592, 132 
226,250 ZIP,580 

36,SOO 42,000 
iJ ZZZ.2" ,J Jii ,,J],J 
1,16] 205 • QM 02S 

362,488 307,136 
360,221 154,600 
m.m l!Z.Slill 

J.696 552 zz• w 

1,449,601 1,530,538 
411, 145 319,279 

i.m.~ IU,IUZ 
z,m m z l7'i 0 IJ4 

IJ~ ll}1IDJ 112 ~J2 m 

This report ahoold be reed In~ wilt't the Nalile to CondenMd Coneold1l1 d Finend81 ~-on PaQM 9 thlOugh 
11 herein 8nd the Nola to Con•iln'llld FiMncllll 8lll11Tienlu1ppeW.119 In ttw 1988 Fonn 1CM< for FPL G;oup Md FPL 
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CAii PUllS Fa C»IDATI• ACTIYlTlllt 
let lftCCllllll •••••••••••••••••••••••••••••••••••••••• • •• ••••• •• • •••••••••••••••••••••• • 
AdJuai-tta to r9COnCll• Mt f~ to Mt caall provtdad bot opar1tl,. .ctfvitfea: 

Dtprecletfon and .....-tf .. ttan ••••••••••••••••• ••••••••••••••••••••••••••••• ••••• •• 
Other • rwt ................ .............................. . ......... . . .. . .. . ........ . 

Met caall provtdld br oplr"8tlN ectfvttl• ••• ••• ••••••••••••••••••••••••••••.••••• 

CASI Fl.OWi FIOt IWESTllCi ACTIYlTIUr 
Clpft•l ~·t\re9 · · · ·· ·~········ · ·········· · ·············· · ·········· · ········ · ·· 
ltw119t91nte tn ~releted project.a •••••••• · ••• •••••············· · ······· · ··· · ··· 
Other .. Mt • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••••••••••••••••••• • •• • •• ·• •••••••••• 

•••.•...•........................... ..•.... 
CAii FLCIWI FIOI FlllAICllQ ACTMYIBt •---=- of l Clf'I• t . ..,,. ~ ••••••••••••••••••••••••••••••••••• •••••• •••••.••••• • ••• •• 
letf~ of l~ttnl Mt ltld ... ,.,.,..., •toct .................. . ................. . 
Oecreeae fn short·tef'9 Mt •••••••••••• • ••••••••••••••••• •••••.• . ••••••••••••••••••• 
~-m-· of ~ •t ........................ ~ •• ..-........... 11t ... ; ...................... , 

Dtvtdlndl on CGlllDn atoc:l ••••••••••••••••• •••• • ••••·· · · ······ ······ · ················ 
~ • rwt •••••••••• ••••• • •• ••••••••••••••••••.••••••••••••••• •••••••••• ••• • •••••• •• 

.. t cash used fn ftn1ne1,. .ctfvftf ................. ...................... ..... . 

let fnc,..... fn cab Md caall ..,twlenta •••..••.......•..•.•.•................ .. ..... 
ceati Md c.ati -.itwlent• et baltMt,. of ...-1od : •••• : •••••••••• • •••••••••••••• • •••• •• 

CiMh ...:ti cMh ~Iva l .-rt.1 9t ..:t of pi1t9 I ocl •••••••••••• •••••••••••••••• •• ••••••••••• • •• 

SUppl~•l d lacla.urM of caah fl• f,,formtfciru 
~ pefd fOf" fnterwat ••••• • ••••••••••• • •••••••••••••• • ••••• • •••• • ••••••• • •••••••••• 
caah petd for f....:... t..- ..... . .... . . ..... . . ....... ..... ... ....... .................. . 

S141Pl-.rtel schedul e of nancealt lnll'Mtf,. Md ffrwwcl,. .cthrttf•: 
Addltfona to c:apftel l .... oblt11tfona ••••••••• ••• •• • • ••••••• ••• • • • •• ••• . .• •••• ••••• 

••• MantM Endad 
Jtaw a. ,,,, 19" 

• 2165,452 • 244,025 

510,J54 49',511 
J5Z,l62 IQ 6ll 
m051 . ... 

(260,147) <ZSl,"3> 
(206,521> (915) 

61m ,g Ml> 
,.,7,919> (?@.655) 

20,511 
(204,566) (219,765) 
<10,975> (107,113) 
(JZ,161> - • . Cll,W> 

(166, 1'9) <,.0,461) 
a.m 

,m,MZ> ,5gz C:J.1> 

141,665 32,748 

Ja.m "izz 
am.m I 71.925 

I 131,157 I 131,D1 

• 14,672 I 50,100 

• 40,401 I 42, 192 

Thia report ahoUld be reed In oonp1c::t600 with the Halle to CondenwS Coneoldai.d AMnclll 8'Mlnlela on Paget 8 through 
11 herein end the Notes to COMOlldlll9d Rrwocllll 81111111..,,.. ..,.,....19 In lhe 1988 Form 1CM< for FPl Gtoup end FPL 
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., . . 11LOM>A .-owB a LIGHT Cf9'NfY· · 

COM:llllllD CCll•WT!D STATllml'TS OP~ 

-·. -*'lo• • . rn..111• fll Dallra). (UMudltld) . . ·.·-. 

........... ~ 
GPEIATlllG ltEYEllJE.I •• •••••••••••••••••••••• • ••••••••••••• • • 

CIPllATI• ~I ,..., , ~ ~ ............................... . 
Other oper•tton1 and .. tnt.nlrw:ie ••••••••••••••••••••••• • 
Oeprec:letfon end e1111rtlz.etfon ••••••••••••••••••• •• •••• •• 
ll'CCllmll taaee ••••••••••••••••• •••••••• ••• •••• •••••••••••• 
T .... other thin Inc.a.a t111111 ••••••••••••••••••••••••••• 

Total operatt ... ellpmW ••• •-• ••••••• ••. •••••• • ••• • •••• 

CllllATllll llCXllE ••• ••••••••••••••••••••••••••••••••••••••• 

OTB llCICME (OSIUCTIClll): 

lnt ...... t chereee •••••• •••••••••••••••••••••••••••••••••• Otller - net •••••••••••••••••••••••••••••••••••• • •••••••• 
toe.I other ~tona • ftllt •••••••••••••••••••·•••••• 

tlET llCICME •••• •••••••• •••••••••••••••• • • •••••• .•••••••• • • •• 

~ IJCI*, DIVJ&llllll •• ••.-•• ••• ••.•••••••• ••·~·.··~··• · • 

llET llCICME AVAii.AiLE TO FPL 11111111' ••••••• ••••••••••········ 

.lurw •• 
1W1 JIM 

., ,..., 119 ••w.m 

HO,m .. , .. 
211,455 S1,6T1 
255,694 ZJ0,551 
91,164 19,f/11 

26'1112 i•.JM 
i ..... 2 1161'1 

221 tD u1 nz 

<57.129> (6t,S41) 
i Z2I 1.261 

a6 JIU> , ... , 
164,GZZ tSl,J57 

i MR ~ ' 2 lM . 

I JD1111i: I Jll:ll.1 

lfx llanttw Ended ....... 
im JIM 

12•• IZ·M·D! 

t,O?l,tM Mt,119 
SM,9'9 "°·'" 5tl,J1S 496,192 
t49,6P2 tJI, 109 
mm mm 

IDZ Ull Z iJl.JZI 

wm WW 

<1'6,"6) (tZJ,954) 
zw s 112 

UJJ,12'> 'HI llZ> 
m,m 2165,5tt 

Jl,llQ iz• 
I •m I m.iu 

Thia NpOlt ltlOUkS be rMd Jn~ wWI Ile Notes to CondenMd Con90lldllled Flnencl8i ~on P8QM 8 through 
11 hefein Md the ·NotM to ConiolcllMd Ftnenc:il9t ............ ~In Ile t88e f'Ofm 10-K for FPL Gtoup ~ FPL 
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ELKTI IC UT Ill TY PLM1': 
At orfth•l cost, fncludf-. ru:lw full ... _.tructtCll'I llDf'tt tn Pl aerw 
~ eca,.,lat..:I dlprectetl., ... ~luit·en •••••••••••••• ••••••••••• ••••••••• • 

llectrfc uttlfty pllnt • ntt ••••••• , ••••••••• , •••••••• • • ••••••• ••••••••••••• ••• 

aJlllDT Amll: 
C8lh and caell equiv.lent• ········•••••••••••••••••••••• •· ········ ··· ········ ·· ··· 
Qatcimr recefV'lbl•, rwt of ell ...... ., .,. ....... 11Z, 1,., ~ttwly ••• • • 
.. tertel•, -.,plf• end foeafl full 8'** • et ...,.... -t ..................... . 
Odller' ee• •• •••••••• • ••• •• ••••eee e ee••••••••••eeeeeeeee e~•• • •••••ee ee e• • •• • ••••••• P 

··· ····•··•······· •···••·••·•······•· ·•·········•···· ·· ···· 
or .. UIUI: 

llJletf•l Ulle f\.ftdJI • • • • • •• • ••••••••• •• • • • ••••• ••••••••• • ••• • •• •• ••• •• •• •• •• • •• •• ••• 
~tzed cllbt reacq.ttelttan COlta ••• •••••••• , •••••••••••••••••••••• ••••• •••• •• 
Otlaer' ••.• • • •• • • • ••• • ••• • ••••• • •••• • • •.•• ••••••••••• ••••••••.••• •••• • •• ••• ••••••••••• 

TOC.l ott.er aaaet• ••• •••••••••••••••••••••• ••• ••••••••••• • •••••••••••••• • ••• •• • 

... .. ....... ... .......... ....•.•... .•...•.. .•. .............. .. ........ . 

C#ITALIZATIOll : 
c:...an lhart~cltr·• equity · ····· ····················· ········ ········ ··········· 
ftreferred 1todt vttfwlut •''*'"' fwwd ,..,t~ •••• •• ••••••• •••• ••••••••••••• •• 
Preferred 1t odt wtdl 1tn1tt-. fwwd ,..,tl'alllftta ••••••••••••••••• •• •••••••••• ••••• • 
L-..·t.,. ~ ........ ................•.. •-• ... ,.. •••••. •••i• •• • •• • ••• • ••• ••• •••• • •• 

Totel casrlt:el futtCW\ •••••••••• ••• ••• ·: •••••• • . .. . . ............ ••• ••• •••••• ••••••••• 

CUllEllT LlMILJTIU: 
~,. ,.,,..,1 ................................................................... . 
Debt ..S prefer.-.d •tock ..,. wttltln ... ,.r . ....••. •.••• ••••••.•••. . ...••. . .•. •• 
Accn.d tnt.,...t. taAlll and ............. . ...... . . .. . . ... . ... . . ..... . ... . . . . . . .... .. . 

Total c:urrtlftt ltlbf ltt t .. ••••••••• •••••••••• ••• •••••••• ••••• •••• ••• •••••••••••• 

ore LlMILJTIH Ml) D£FUll!D Clt81J1s 
~lat.t ..,.,.~ f~ *-- e e e ee ee e e e e e •••••••• • • ••l e• e e • • • • • e e e • eeee e •• • ,. • e 

~tz.ed reeulet ory end f1MS'-'t tu credtce •• • • • •• •.••• • • •• • •••• ••• •• • •• • • • • 
Other · · ···· ·· ·· · ~ ·· · ·· · • • ••• · ······· · ···· · ··· ···· ·· ·· · ·· ·· ·· ··· · ·· ···• •• ••• •• •• ·· 

Tote l other ttlbtl ttf• end deferred cl"edl tl •••• •••••••••• •• • ••• ••••• •• • ••••• • • 

TOTAL CAPITALIZATIOll Mii LIMILITIU 

Al'9 30, 
1997 

C'M*flgwl> 

116,ta,m 
"ms.iM> 
l"PM! 

m.m 
518,771 
245,D 
2" Ml 
2+2 Pl 

-·-zs1,nt •• imm 

an•·• . ~ ... 
• 4,716,m 

ZM,250 
56, 500 

z 6ZI 11112 zw 111' 

305,972 
181,'40 --1.&,JM 

1, 102,148 
418, 145 
iii Q21 

z.~.Q2Z 

111,tM. 

.. , ... . ... " 

Dec-- J1, 
19M 

116,IOl,m 
,Z.6211.Zli> ,, .... 

71,417 
~.120 
2'7,597 
miss 

1,011 Ml 

•.•19 
m,156 
ma 

2 82. 

IU Di11D . ..... , . ., . 
• 4,666,9'1 -·-42,000 

t:m:11 
299,026 

4,CMO 
• •• 5 

1.1•.011 

1. 1'6,680 
m,m 
E.2Zl z iZJ,ilQ 

Thia repoft ahol.Ad be rud In~• h "*'to c.oncs..IMCI ~ Fln9nclel StNmellta on PflgM 8 thlOugh 
11 her.in end the Note9 to Coneoidettd Flnlndll ~ ..,.,_..,.19 In the 1988 F«m 1o-K for FPL Group end FPL, 
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R.c.mA PO-& UCJHT~Ml'f· 
CCltm.lllD CCllllO. llMTID ITATBll'm OP CAIM Pl.OWi 

CASll Fl.OWi FICM CRUTl• ACTIVITIU1 

. (Itta ER-I dDallln' .........., ... ~ 

" 

... , '- • . 

let tncome ························· ~ ···········•••••••••••••••••••••••••• •• ••• • • ••• • 
AdJ•tmmtt• to r...ctlo Mt 1- te Ml ..... prwldlld - ....-•~ ectlvltl•s 

...-1.tf., ... _..-tlmtl• ••••••••••••••••••••••• , ••••••••••••••• •••• • •• • ••••••• 
Other - l'l9t ••••••••••••••••••••••••••••••••••••••••••••••••••••• • •••••••••••••••• • 

let calh prwldlld ~ ....... ~ 8ctlritl• 

CASll FUM FICM llMITI• ACTIYJTIBa 

•.•..••.... .......••...............•..• 

Capttel ......,,ti.res ............................................................... . 
Ottlllr • net •••••••••••••• , •••••••••••••••••••••• , ••••••••••••••• •••••••••••••••••••• 

let C8llh L9ed fn tnw91ttlll ectfvttt11 ·······~· ·· ·•••• • •••••••••••••••••••••• •• •· 

CMI f\.aa PD FlllMCI• M:TMflBa 
liettr-.t of l...-c.. cllllit ........ " .................. ......................... . 
Decr9lllle In CllllmllrClet ...... •••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Olvtcllndl · ·••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Clpft.8l emwt:rlbutt11n1 f,.. .... lflllltt ••••••••••••••••••••••········~····••••••••••••• 
Other - net ••••• •••••••••• •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

let caeh L9ed '" ft.....et .. t11ttvt11 ................... ......................... . 

i.t tncre.i fn Cailt Md a.19 ....., ... _.. ·:~.:!::·.:; ....... : .. :.: ......................... ~ .. . 
•.•..••...... .....•••.•.......... ..... 

Cllllt Ind caeh ...,tvmllftta 8t Ind ef ""1ed •••••••••••••························ ······· 
.._~t dtacloeuroe of aili flw tflhirmtlena 

Cllllt petd f,.. tnt ..... t •••••••••••••••••••••••• •••••••••• •••• •••••• •.••••• ••.•••••••• 
C.ah p1fd for lnca111 ~ ••• • ••••••••••••••••••••••• ••••••••••••••••· · ······· ······ 

.._~•l ac:McU• of nancaell lfMltl~ • flnmct~ tiettvltl•s 
Addfttor. to caipftal l .... abtllltl.,. ··· ••••••••••••••••••• •••········ · ············ 

.· 
........... INlld .... , 

1ft7 , .. 

sm,1D 

511.~U 
p.m 

l5CI tn 

cm,m> , ... , 
CZZIMU 

(19',715> 

cm,736> 

"ii IU> 
tH,m 
Zl,,JZ 

amg 

• 112,141 
• 196,657 

• 40,401 

I 265,SU 

496,792 . ... 
111,111 

CZJ6,•> c• ZM> 
<RZW> 

(219,!54) 
n•,SCO> 
CZM,MJ> 

so,oao 
a.m ,. ZD6> 

., . 
1i,011 

'JZ 
I um 

• 120,JGS 

• 17, 166 

• 42, 192 

Thia report should be read In c:onjunc1on W11t1 ,_ NcM9 to COlldellMd CoMold111 d FNnc191~onPee-9 ~ 
11 herein and the Notes to Cortaolldllld F1nn:i1t Sia•"**~ In the 1988Form1CM< for FPL Group and FPL 
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FPL GROUP, INC. NIO FLORIDA POWER & LIGHT ~MfY 

NOTES TO CONDENll!D CONIOUOATED FINANCW. STATBIENT8 
.• ~ · ... ., 

The ecx:on~ m.-...ct COi_.._. .,_ldll 11111 ••Ila lhould be rwt In~ wllh the~ 1888 Form 
1().f( for FPL Group 8"d FPL In .. opk1ian ot FPL Group 8"d FPL. ........ (OOl ... IQ orly ol nonna1 rea.ntng ecauall) 
..... 'I to pt.....a flilrty .... ldll poelliot'I •"'June 30, 1887 end Dlolmber 31. 1988, ......... ot opermliol• f!lf h 
....... monlw ended June 30, 1887 Md 1888 ... Clllh tow. for ... "'°'"" ended June 30, 1887 end 18118..,. been 
mede. Cer1liln...,... lnctuded In,. prtar ,_.. eo11101t1•1 d •~ .....,,.._ Mv. been f'9Cf111lfled to contonn to the 
cum yw-. p.wa....,L The ....-cl op11111c>111 for M lnllftm period may not give a b'UI Indication ot reeub for the YMr· 

1. awmn.r, o119 •aantA.ooounlrtg and~,.... 

R9gula/Jon- ln Apftl 1887, the FPSC YOlld to mend~ 1888 FPl.'1 Pf'00'9l11 to amcwUz.e amin apedled UMta. mainly 
OOID _,..'•rd wit\ nudalr Md fDlll 111•••na _. 8"d detll 1-.cq1...., com, beled en .. 1w11 ot,.... a.e teW1W 

8dt11Jed ~to a..,......_ Thedeclllonw~towrtt1ird pifty reque1tfort....-.1g1. Such• ~w. 9*j, 
end ti.r'•ICll rwgerdllig .. om Ilion .. 8ChlcMld to.., p111c» 1111r this yw-. The tiwtnga w11not8ddiW emcua feOOlded 
prior to JMuery 1, 191i18. 

For I dllc:llllion of In'°"'* recorded under the apec:illil MG1ialllol'I progiwn during the lhf'M end Ille months ended June 30, 
191TT and 1898, ... Mll~I 1•-61 OllQllllion Md ,.,.,,. of flnandlil Condition end ~ ol Oper.aiorll • ~ ot 
0pei.ac. ... 

2. c.pltaltzatSon 

FPL Qoc.f> Ccmmon Sll>df. FPl. Gl'oup'abcmd oldllWUa 8ifilrbd h ~ ofup to 10 mmon .._ otoonmon itoct 
comrMI~ on Aprl 1, 1817under1 w ._. filU'dw Pf'Ol1W'I\. Owing h 1wM mon1w ended June 30, 1887, FPL Group 
~ 348,900 atw of comnmn tied under h n.w progimm. A tot8I of a .1 ml9on lhlrWl WlfW repurc:tmed under• 
similar lhll9 ,..a.. Pf09IMI '* beOfrl In 1804 Md WM tllmio•d In MM:h 1087, which lnduded 371,l500...,... 
repurc:tmed during .... qumter of 1887. 

PrWM9d Sb:*· In u.dl 1887, FPL Ndelmed II 2.533. 188 outl*dng lhlrel ot Its $2.0C No P111 Vllue P1efel1'9d Stodt, 
s.tM A (lnvolunl8ry Uqiidltion Vllue ~ Per Shn). 

The 189'7 ~Mid~ for the 8.84% P1""19d BP:*. s.tea Q, $100 Pw Value and the 8.82S% P19fetr'ed Stodt. 
s.tes R, $100 Pw Velue _,.mat~ f9Cllenliig Md Nlitng, In Aprl 1887, 30,000 lhlr'M ol Sert. Q Md the rM•ing 60,000 
.,_.. of s.te. R. There .. no.....,.,.. lklc:k llr*ing ~ NqUhmenta for the remelndet ol 1997. 

Long-Tenn Debt- In Malrdl 1981, FPL~ II te1 P0.300 t.ce amount of the outlWldiig 8.75% Quer1efty lnoome Debt 
Sec:uritlea (Suboldll•ted Defenable Interest OebenturM) due 2025. 

In Aprl end May 1887, FPL pwdl8Md on Che oplf'I nwket Md Nlred epproxlmNly $86 mlllon In aggregme prindpel MlOUflt 
of aewrm ..-of fnt mortaeoe bonds, due on dltel fMging from 2013 through 2028, with tnteJest ,.... ~ from 7"' to 
7718%. 

3. CommltrMnt9 and ConllngenciM 

Commitments - FPl ha mlde 001111lltrnerlla In C01~1 wfth • porUofl of Its projected capital·~· ~ 
expenditures for .. conatrudlon 0( ecqitllllllion ol adllllonll ..... end equlpnwnt to n.c CU*lomer demlnd .,.. 9ltirMted to 
be •pproxlmalely $1.8 blllol\ for 1887 through 1988. Included "' .. fne.)'W' fol'9CMt .. c:.pit.11 ~ for 1887 ot 
8PPf°OX!matefy $680 million, of which '230 million had bMf'l apent through June 30, 1"97. FPL Group Capitlll Inc (FPL Group 
Capital) end lta tubsldlar1n, Pf1nw1ly Est Energy, Inc., hew flUll•lteed approxlmaQfy $150 mlllon ol lcaM obllgetion&, debt 
Mlvlcie peyment:a 8nd other peyn.nta U>jlc:t to Olftlir'I oontingendee. 

tnaurance - LiabUlty for llCCidenta et nudur power plMCa Is oov-necf by the Pnot-Anderlon NJ.. whkti limb the llablllty of 
nuc:IMr teactor owners to the amount of lhe lnll..rwa .vlllt>le tom prtv.te sources and under.,., Industry 1etioepedMt peynwtt 
pllln. In ecx:udenol with this Ad. FPL melntalna $200 mmlon ~ prtvlllllt lability ~. which Is the mexlmum obmlnabN, end 

9 

.. , .. 



• • 
FPL GROUP, INC. Nm FLORIDA POW& & UOHT COlll'Nt'f 

NOTES TO ~ll•ED COl•OL.mAT!D Fll.tMCW. STAmmms (Conllnued) 

. " . ' . ·.#• ..... t , 

p9lldsl 1111 In. ~-'I ..... p<*don ..-n undarwltil ... ~to ................. .,.,,.. of up to $327 mmort 
per Incident .. W'1 nuc:lw..., '-*"In .. Unlld-. .............. nal tD _.. $40 mllon per Incident per,... 

FPL ... 1111 In nuclllr ...... llUull oamp11llel 1111pnMde12.7& bllon d lmlld ...... C011er111 tDr property 
ct.mmoe. dlooi_..llillclll ... ,_, 11 • clKa u: 111'a Illig rtllll 11 II nuclllr pllrlll. The poceedl tam u:ti tnum, 
~. nuttr'ltbe ............. •11andllldlooi...,....,,1 blb9 t.ycmi be UMd tDrpllfll ....... FPL llllo '*'°' 1111 In en ir.nnc.priao ... ,_..... ..... CDISllll tDr....,••ll pcllMll"OOlll I a nudelf pllfll llcuof ..W. 
~-of en aclClldlllt. ln .. _d•w: :t•1111• w dFPL'a • anolw l*lclpllli19 llwur,cl'a nuclllr p1anll, FPL ccUd 
be 1111111dupto$70n9anln•• ., ... ........., 

FPL llllo partldJl 111 I In a PloUJiiliM 1111 pial41111 I '100 mllon d tort~~ lnduRy wide for nuc:lw WOftcer delma. 
In the ev.1t d a tort da5m tlr en FPL • ...._ lnlul9d'a nudw WOftcer, FPL could be lllHHd up to $12 mllon In ••wpedlw ......... per lnclldlal. 

ln .. wndac 11 1....-1D1111wt1FPL'9lldllr ....... MIDUl'llalin.nraa I tkft'9'/natbeadlcll•tocover 
PftlP9'lY dlinlge and ols •• 1rwlnal'Md. Unll__. 1D111e. to .. ....,.. na1 ~ tnugtt .-, would be bome b'f 
FPL and ccUd ,_.a nll1lllaP ..... 6.lldan FPL~ and FPL'a ••a.I OOl.-,.L 

FPL...,..... mrtllll'I d..... I '111 ........... (1'ID) praplft'/ due tD .. high COit - lmlld COllerlll • I NI 
tam'*~......_ FPL nlM•atnllCl-W'ldlllllll*tr ........ ,_., wltiltallled ..,..mrllllll;'217 mmort 
.. June 30, 1187, for TIO ~ - ..... • 111111 nar'1I under .. nudW rn.nnc. pragrmn. Reoovw'/ tam 

:':':~:.!'3=~--===-::-;:.~=:;: ::.:.r.-r:a:rio:~ ~· . ~~ 
ConbcD · FPL._ ---lnlD~ lal ....... pudt11111...-an11 Ml oonnca. Tlllc9-or'i)e'I purctt111d poww mmllC:ts 
..... .JaUanwlll EJamtc ~(.EA) ..... •llllldlutll dh aow.n CctllPlllf (8oultlm ~-)provide 
app;mdl1111ty 1,300 me;m • (!-> d......, ........ llllllatO and S74 mw tnugtt 2022. FPL llllo Ml wrtoul Inn 
~-t*forn•a connca. tD·puldme ...,.., 111tw 11110 ,.. fram' oer111n· a:1•F111111Dr1 and 'lfMI pbWir producet'I 
(!Jn«jlng fdlllel) ....... .., ............ 21DQ2 ...... 2028. The purctt111d .... COlndl pnMde for capecly 
W'ld ~ P9'f'Mllll. E'*1I'/ ~· .. a..d on h llClllllP .,__....,.under .... eo1•.:ea. C...-P9Yft*lll for 
.. ..,..a1*fom\9a coMllClll ......... Cf ....... "1 I mlllng Olfllln oonnat COi ..... The full COlncD 
PftMde for .. liwllPOfllloi1 W'ld ..,dnlllnl gllandCIOll ..... 8"PPI'/ and ... d<>rtnUllan, ~II a MW full 
bltFPL ~tobeglr'l &-'ng In 1•. The_...andl'llllld ... o1 .. full la ._ti)~ approvall. In 1888, 
Aoftde'a Pow9r' Pin Sllr1(I ec.ddlrlied FPL'a Nql'9l1 to bum~ lit lie...,,.... .... pllfll. FPL 'PSI 11l1d h denlel 
end the Arlt Dilli1cl Court of~ dh 8ll1e of Flaitda ,_ dlMcalCI Flonde'• Pew Pin Ung Board to 19C0111ider FPL'• 
plen to bum Otlrnulllon. 

~lty peymnt1: 
.IEA end louthem eoi.p., I• ••••••••••••• ••• •• • • • •• • • •••• • •••• •• •• ••• • ••• • • 
Clull I tying fec:ll ftfn ••• • •••••• • • •• • ••• • •• • ••• • •••• •••• • • •• • •• • • • • • . •••.. 

Min,_ ~ti, et projected prlcee: 
.. ,...,.. l ... , includtrw tr.....,.t atfcn ••• ••• •••• ••••••••• • •• •• ••• •.. . •••.• 
Orfm&Al•fon (1) ••• • • • ••••• •••••• •• ••••• ••••• •• ••••• •••• •• • ••••••• •• •••• • • • 
C.O.l •••••• • • • •••• • ••• •••••• ••• • • • • • •• • • • • ••• ••••• • •••• •• • •• • • • • •••••••• •• 

l!2Z 

1210 
s..uo 

l300 

I 50 
(1) MofFPl'l~oar*-d , , • ·-.... lo~lll ...... ~~· 
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1221 1222 Zaall zgfll 
CMlll lone of Dollers> 

1210 1210 1210 U10 
USO IJ60 13TO 138() 

1180 1180 1190 1190 
1140 1140 1140 

I so I 40 I 40 I 30 
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FPLGROUP, llC.AM> ~POWa& UGHT~NfY 

NOTES TO CC*DBIHD CCl•Wtm NWICW. aTAmmrra (Concluded) 

. ' 

1ltrM.... .... .... . ,,, llpntM fnW .... !II 
mt perw "" perw 1"7 qww ,,. perw ,..,., ....,, ,,_..,,, ,,,..,, 

r lgy .... «1> £ tty ftel C1> £ fgy fwl <1> r tty fWl Ct> 

.-A end loutMrn CC!llpMf• •• .OCZ> 
Guelffyi ..i fec:Hltl•. ••••• . . ~) 
lletUr8l ................... . 
C..l • •••• •••••• •••••••••• ••• 

•• • 11 .,,. . ,. 
(1) "'"....................... ,,..--. ..... 

Cllflllana of Dollel'a) -m -.,, •112(2) • 7J 
1141CJ> • 60 

'201 
• Z6 

Cl) ._ .............................. -. ..... ......., .... 

(I) "-1 ......... ~---

• 91<Z> • .., 
11Jf(J) • 62 

1177 
• zz 

.._...,_TM Fbldl Munkllpll,_.,~/~ • llfC!I llullDi1 •.,..-l11d lllllridpll ~ ..... ,_ ... FPL 

.............. ..,. .. a "001*8al"tD ....... uan I 1111111..-. tD ..... A Md ......... _.IDrtned*'I .._ .._ 
bf._,oapc111:1119or111 ••iotD- D11 h .. PRM111111,aoa ...... 1Mdhl•l11law1tl~powerln ...... tDpnwlde 
mw1 I 1'c111 ..... ortoparnil .. AIPAtDinllllllln8ftd-FPL'a ... 1 I lm~onlw FMPA'aPftlPOladtllml. TM 
AIPA_...$140-. lndM 1911,...._ .................. Md oaurtordn .......... FPL tDpannll lw RIPA 
tD .. 111_._FPL.,m 4 1' , ........... , .. ,, ... ..._ ..... "'1a ........ , ..... _...tDFP.l- ln:'I--. 

· .. · .. eo.irt Cit AAi 1ili· -.......-1Mtii~t1 ·icaa1)Mrs ~°i' ....-11FPL.,... rw• •• s .. ..,.0 .. Dlllrtcl Cc:Ut 
1Drblwrpaceadll191- In 1-lwWCGUlt ........ FW'AtDealka_..lbydngtamlwFERCNgeldl194*tllrl 
........ e.ce1e. ,. alls8dlall In ............................ FERCa Ming. 

AfDrrn.-Cllblell ', 7 1---.1DrT ...... Nl1 tldm,lnc.(JlllllO.•....,._..,•"elcl9yofFPLOroupClplll.•llCI 
·FPL Group; FPL Galp ClllPl1I • T ... b ...... II••• bud, wUllol1 II l9d 1111"19 ....._Md..-... ot.. .. 
dlima. Thi trill oaurt..,.... a ,lllllJllW• In ... II FPL 0.. arid T ...... on nine II..._ OOUnlil, ........ of .. 
18CI 1t11r1lig Md bud dlllnl. arid Int.Grof FPL OroupQlplllanllaounll. l mo denied ........ dllrnl IDr ~ ,._ 
Hal ,,,.,., .. jury In lw c:.a s HdllllwODiRl*lr d Ill I talllngtipllladl1....,. 18 mlmon agalrW FPL Group Md T ...... 
for brw:t'I d connct Ind tclfloul lntlliflu•-. M ..... ._ 1111111111 II 

FPL 0roup Ind FPL bllwl lwl lilr ._. ......... dll'I .. to lw lagllon dwlrtbad lbcM Md .. vtgor'OUlly d1 .. dlig 
,_. IUh. ~. 1w 'lal:IN11, IM'f, .... tam .... pnaaclrlgl .. not ...... tD twvea ............. efllc:t 
on...,••w:W1t11I"**· 

4. lumlurlwl FIMnclal ""°'" 1lan fll FPL Gr-. Qlpllll 

FPL Group Cllpllla ~ .. gumlflU Id bf FPL Group. Oplllilll19 ,_...of FPt. Group C..,... fore. alx monlhs 
ended June 30, 1987 Ind 1989_.. lilPIOldtt•tv • mlmon arid 138 mmlorl, ~· For the ume pertod, ~ 
...,.._ wer-. eppn»dn •tr tu mmon 8"d $38 mlmon. NM Income for the 8lx monl'8 er"'9d June 30, 1987 and 1989 w 
epproximetely S10 mmion Ind S4 mlmon, ~· 

N.June 30, 1987, FPL Oroup Cepllal had~ -rllilPladl..WV $131 mllon, nonc:uNnt ..... of lilPladl~ S1 ..421 
bmor'I, cum WJN11 of lilPI~ S210 rnllon and noncurNn1 lllb•11 of lilPlmdinMlt)t '858 main. N. o.c.mber 31, 
1989, FPL Group Ceplll had appradlu ••IV 1144 mmon II CU'Nnl ...... N57 mlmon of nonc:uNnt -· t112 main of 
CUlW1t lllll•11 Ind S8llS mllon II,........ 'lal:IN11 ,,. ._,...,., dlw ~ lJmkl Pert11e1lhlp In ..... quarter 
of 1SIQ7 ircm· ed ~ ..... Ind ...._bf lilPIOidt•tMlt)'148D mllon. The~ apei .... • 683 mw__.,. whol11lle 
gfM..,,. 
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"-" 2. ~ DIKualon ..... .._..,.dAe• 
~~~be,.lrl~ ........... Col ... 11~C.1 •• ""' ........ ,, •• ,Gql ... l!idhlNfn. 
end u.~. a.a.-, end ~-........ Concllon ......... flo,.llDi• ........ '" .. 1• Fam 1CM< 
for FPL Group end FPL The,.... of..,....•••~ l*tod nwr nattllM • ne lldOllon fl,_.. tor .. ,.... 1n 
.. tallowing di.a.-.,, .. ~-....... , 111•d10 lli'nl In .. p:tar,... 
RESULTS OF OPERATIONS 

The pr:.ICipel oper8tiolis of FPL Oloupomlllltol .......... hi•: l11la.1. cM1bullon ..S .. of~ M121W by FPL 
N9t Income for h tne end liK :nonlll .... .U. .. 1887 berr18 d h:n FPL'a gRMlno CU1Dw e.e, ._., ae.. 
operllliat• end mllll••a •'91111 _. ...., ...._.and ~ mm .,..... .. • FPL. .-tr olllll by tww-
depl9Clllion ...--. Ce:tmln ••••• -· • ......... operlllal• ... olllll In FPL Oloup'a .,__.. 2 21 in.a 
"-•· begllw•ig will ..... qim11r o1 t•, FPL....,,_.,__.. 12111w1*lndudetw 9CmunPa ol .. DoewePI Umlld 
PM•lhip. ~ ..... did nal,_ • ... 1 ---on aplfll?lcll• 0tM1 lncanle. 

FPL'anMrWfrom._.,... ....... _.._...,._.....,, 188711a1111dtitlmSmllonnt1Mbllon. 
~.r:an...,..u:di1ea111?1 .. m111n ... 1t•-..11r ...... ,.....:n1-.1hella11111Nllcl•1.7%111C1'1111 
irlalllorw9CCCl&lrl!aend lla1 111n.._ ............ Clll!DIWflZA• t.ft. ~. p:tl:.,_ Mto...._ 
COi ..... ~for ... - .......... .,..,,lllcll'd• ................ Pn ..... lllt llRCUIDw 
d9lw .nd .. clflwn ,... ....... '° ._ .... COit 5'ICXIW2Y .................. dtlle ............. 
......_~11of ..... m1111119pcdDlaflFPL~ 1111W ••....,.. n-,.....,...,,,n1 • .........._.o1cm1t1n 
do not ligl .... .., lll'8c:t ..... lncaml. 

FPL'aalwope1 ... • end NI: lm•a(OIM) I ' ' ... *ii II Id .................... 9lldld .U. 30, 1887, pltwly 
Mtoaa.....-.,~.,._..._ 1111 ............... ....__....._0l1181L_ln .... .-l!r. 

· · -*lonn,e.~qwirw. OilliieM.,.....,.....,...,.ao, ff91:M•~ ..... ¥...__ .,,. . ._. ........... . .., 
COlllirl9CCOldl:awlh .. ,.........,..aMdby .. ....:tnOcmblf1•. Underlllt....,. .. .,.,,?ldnudls_,... 
end .......... COit of..,, nudllrunl'a ............... 8ccrUedf:am ......... unit ....... openilon tan .. 
~OUllgeuntll'leendfl ............................... end; ... NdllDCllccMdl:ld.....,...., 
dlcll'9d. ~tam '9Cl&dclnatndl?ltMd 11•Nd llDCllcll1'1 -. Thi lncrl111 ?n FPL.O:oup'8 ........... Nledl 
.. cane4cill!M1 of .. DoMll !J:lltd ,...,......_"*lllln 1887. 0.-- 'Md 112rolallll1--•• FPL Ina 111i d 
for ...... end* manlia ............ ,..,, ..._ •• 59MMd ........ .......,. ......... ....,.. ... U'lclon d 
nlllll t.e ,_..., A totlll fltm mlloft Mdl111 mlloh fl •alliloi• - ~under ........... cUtng ... Ina 
Md* months ended ....... t887, ...... 12);. Md 127 ....... end $101 ,...., cUtng ........ pModt In 1888. The 
lllCI 12 lld dlpi9dlloi1 of ...-.Md tillllllJ'll ....... dwtng ...... end* .... ended ..... 30, 1888 NIUlld In 
111e111 nd emolu:lb'I o1r.:111cf'n••11W11 • ....._ ._..11lncofne•..,..1n1•. &pea.: .,..,.llulion In 1887 ii 
~ epplied ..... ~ ...... ........ dl?lt :..,.lllllon CO.:. CJtFPL 

In Apt 1997, .. FPSC '1oeed to ...... bough 1-FPL'a jl'O(pWn ID 8lnortzil WfUiin fl*lled ....ea, ""*1ly cota 111C1 hl'N 
wlh nudMr' Md foal 91'••• ...... .,.. dl?lt M'ccpd1Wa 1 COiia. t.ed on .,. 2eV9I d,..... bMe ,...__ .clillwed 
con1pen•d ID a tad amount. 'Thi dldtlor'I ... Uljtd to "fY t*d perty....,. tar....:..-. Such a requM! w tied, end 
......... r...-dllig h _. .. ,.,.~ID taU .. :.tertt'lll ,_.. The._.. .. .. not lll.4w .-nounta NCCMded 
pfior to J--..y 1, 1998. 

LIQUIDITY AND CAPITAL REIOURCU 

Using available c:dl flOWI from°'* ..... FPL Ml Ndlenlld C1M1n ..-fib .......... a1Dck n tr'lt mor'99 bonda. 
hNby r.ctudng ............................ .. , ..... Adcmol • • dwtng ...... end. monlhaendedJune 30, 
1997, FPLGtoup~ M,llOO end118,000..,_olcommon atodt, ~· TlwdoflS .,.conliltenlwtlh 
rnenagemenl'a ..._ID redual dtbt end ,..._.., tllOdl 21 rtJ IOll end h IUtlber of °"'8teldlig .,_. of oommon alDck when 
conaldered llPPtOP18te. See Mota 2. 

The change In cah ... Wm.,....., ..... ~ ..... eddftion81 lrwtment In--. dorneatlc energy.fe&eted 
projec:ta. For tnfonnlltion ~ CllPltlll con1nllmen2a. w Note 3. 
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FPLGroup: 

(•) The Annual ...... afFPt Olaup'9....._.,_heldonMly12, 1187. Ofthe 112,443,836.,.... afoamrnon 
ltlt>dcot ' IClngon .. NCOfddlllof~3. 1187,atae.lof152,117,388 ..... ..,....,...,.mdinpenonorby 
proxy. 

(b) The folcMlrlg ....... eledld ..... Mar 12. 1817: 

.. ....... Arrli9ll• ••• •••••••••••••••••••• ••••••••••• •••••••••••••• ••••••••• 
lclblrt •· ... ll, II •• •• • ••••••••••••··~ ·· ···•• ··• ••• ••••• · ····· •· · • •• • ••• 
, .... L .......... · ·•• •••••••••••••••••••••••••••••••••••••• ••••·•••••••• 
' · m,.tt lrlllft ••••••••••••••••••••••••••••• •••••••••••••••••••••••••• •••• 
L,.._ V. ~ •••••• •••••••••••••••••••••• •••••• ••••••••••••••• ••••••••• 
Arlllrw:tD M. Codtna •••••••••••••••••••••••••••••••••••••••• • •• • • • •••••••••• 
lllttllell • · crt.., ••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
•• '· Dolin •••••••••••••••••••••••••••••••••••••••••••••••••••• ••••••• ••• 
Vfllerd D. Do¥9I" •• •••••••••••••••••• •• • •••••••• ••••••••• •• • ••••••••• • •••• 
Al.......,. W. Dreyf ... , ,r. •••••••••••••••••••••••••••••••••••••••••• •• ••• 
PIUl '· I~ ••• •••••••••••••• ••• ••••••••••••••••••••••••••••• •••••••• • 
Dr9ll &Alda ................ ............ . ~··••• •••·••••••• •• • ••• • •• • • •···· •·· 
Frederic V ... lilt • ••••••••• ••••••••• ••• •• • ••••••••• ••••• ·•••••• •••••••••• 
'8ul I. T~ •••••••••••••••••••••••••••••••••••••• •••• •••• •••••••••• 

Vgt• c.g 
Aeltrwt or 

fK MltH!tld 

149,611,669 
149,nZ,241 
141, 152, 107 
149, 177, 131 
149, 1'DZ, 100 
149,6U, 61S 
149,82,651 
14t. "',Z1'0 
149,Jlf,600 
149,560,201 
149,472,995 
14t,m.a 
1'9,m,n4 
149,514,745 

J, 119,700 
1, 1ss, 1• 
4,nS,J6Z 
J,6'0,ZSI 
J, 165,169 
s,m,• 
s,m,na 
J,141,°'9 
J,477,769 
J,J07, 161 
J,JM, J74 
J,621,764 -
J,m,655 
J,S5Z,6Z4 

(c)(I) The va11 to rtl#t ._ N1111Jit.,_ll of 0.-. & Toudle UP • lndepelldlnl aucMorl for 1987 wae 150,316,878 for. 
1,ese8, 17& agail.a and 1115.2115 ........... 

(I) The va11to llPPfW9 h FPL Olaup, tnc. Nan l!I•+*,,.. Ohdarl 8lodt Pllr1 -1«»,114.tm for, e.ne.-..... n 
2,305,785 ....... 

(II) The vcmon a et...wholdlrpropoeet 111q1 111• 1111 FPL Ofoup edopt ~wlrl8 for lhe ~of dirredorl wa 
38,503,D45 for, 88,772,011 ........ S,Ml,80I :ll1t&tilll19 and 21,2A3,787 __, ~. 

(a) TheUkwlllig FPL6 ___ ....,....,.May 12, 1187 by ....... W'llolFPL Gl'cq>, • h Ide common 
~ «FPL.ln..,afen.,........,...of.,......,..: 

JamM L Broedheed 
Dennll P. Coyle 
Paul J . Evenaon 
lAwf'91 a J . Keletw 
Thomm F. Plunkea 
C. 0 . Woody 
MichMI W. Yeddrl 

(•) Reference .. mede to Item 1. Businna ·FPL Operalm• • 8yateln Cepebllly Ind Loed In the 1998 Fonn 10-K for~ 
Group and FPL 

On Jflt 8, 1997, FPL....-.. e..,.... .... S191ik dlnww:t ol 19.329 mw. MeQum resourcet Mre .-v ..... at the 
time ol peak to meet CUllomer deirnend. 
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n.m I. Exhlblla Md'-*" on,_ I« 

(•) Exhlbb 

12 

27 

CClllpuUtton of btt• 

Ftl'W'Cfal Data ~-

(b) Reports on Fann 8-K - None 

2 ,.,., 

ll 

ll ll 
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IATIO Of EAIMlllQI TO flJCID awmt 

hmf"'9, .. .,fnedt 

FLORIDA POWER & LIGHT C:O.-ANY 
c:o.-uTATION OF RATIOS 

• 

let ·~ ••• ••••••••••••••••••• ••••••• •• ••••••••• •••• • . .•••• ••••••••• •••• . •• •• ••••••• • • 

lftCClml taxe1 •••••••••• • ••••••• •• • • •••••• •••• ••••••••••••••• •• • •••••••• •••• •••• •••••• • •• • 
fl.ad chart11, .. belOM ••••••• •• ••• ••••••• ••• ••••••••••••••••••••••••• •••••••• •••••••••• 

Total •mfr._, • .,, .... 

Ftud c:flartll, M .,lftldz 
lnteireat llllplfllit •••••••••••••••••••••••••• ••• •••• •• • •••••• • •• • • •• • ••••••••••••••••••••• • 

m.ntal lnt.,..t f..:t9r ••••••• ••••••••••••• • • ••• • • •• •••••••••••••• • ••••••••• •• • •• •••••• • • 
ffud dlertM tncludld tn nucl•r fuel ~t • ••••••••••••• • ••••••••••••••• • • • •••••••• •••• 

Tot.l fixed c:her91111, .. dtftftld ••••••••••••••••••••••••• • • •• · ••••••••• • •• • ••••• ••• • ••• 

lat to of •mt,.. to ftaed ..,.,,.._ ••••••••••••••••••• •• ••••• ••••••••••••• • ••••• ••••• •••••• 

IATIO Of IMIUllQI TO al91B fUB c:Mlmt ,_, NlflMID ITOCIC DIVIDlllDI 

1am1,.., .. *fined: 
let fno1191 • •• ••••••••••••••• ••••••• • •• ••••• • •••••••• • •••••••• • •••••••••••••••••••• • •• • •• 
lnca.t i.... • •••• ••.••••• • ••••••• • ••••• ••••••••••••••••••••••••• • ••••••••• •••••• •• .• •.•• 
Ffxad cha,...., .. bllOM •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• ••••• 

Totel .. mt,.., • ..,,,... ••..••.•. . .••••••. . .••••.•••.. ••• .. •.•••..........••..... .• .. 

ffud ~ ... ckflftld: 
Interest.....-. ·· ·• ••••••••• •••••••••••••••••············ ······ ··· ·•••••••••••• •••••••• 
lintel Interest fector ••••••••••••••••••••• ••••••••••••••••••••••• •••••••••••••••••••••• 
ffa.:t ~ fneludld fn NI: leer fwl coet • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• ••• • •• • 

Total ft.teed c:taa.._, • *ft,..- •.•••.••• •.••••. .•...•. ••....... .....• .....•. .......... 

lkln·tax ~ttbl• pref..-red atoclt dfvfdlndl •• • •• •• •••••••••••••• •••••• •• •••••• • ••• ••• •• •• 
tatfo of fncc111 befor. ff'ICCmll tmc.9 to net fncc1111 •••••••••• •• •••••••• ••••• •••• •••••••••••• 

Preferred atodt dfvfcbnda bef«9 fncc1111 t ........ ...... ........... .... ... .... .... ... .. ... . 

Calt>f"9d ffud c:harees Ind preferred atodt dfvfdlndl •••••••••••••••••• •• ••• • •••••••••• •••• 

latfo of eemf'WI to CCllllbfftld ft Md d\1,.... Md preferred stodt dfvfdlndl ••••••••• • • • • • • •• 

EXHIBIT 12 

If 11 Montftl lndld 
.... !Cl 10!7 

<TtlouMndl of Dollen> 

t27S,113 
146,S45 
123 112 

Wl 269 

1116,536 
1,961 
4.611 

flp.112 

*·41 

t27S,113 
146,S45 
1D 112 

1116,536 
1,961 
4.613 

123.112 

10,050 
1.U 

,,.,. 
3sP2 



• 
l'LOAIOA PORA A LIGHT COMPANY AND IU .. DIARIEI 

1111 and 1-..._.end u .. of Fundl Forecelt 
(II._ of Dollra) 

Significant cash flow ltlma (Note 1) 

Depreciation and emortlzdon (Not8 2) $ 850 
Deferred Income tuel (150) 
Deferred Investment tax credit • net <20) 

Total I 880 

Capita! regulrementa 

Construction expendMurea (Noel 3): $ 500 

Long-Term debt meturltiN 180 
Total capttal r~ I 88Q 

"LORIDA POWIR A LIGHT COMPANY AND IUBllDIAAIEB 
~ lxpencllurH,oremlt 

(II._ of Dollra) 

Construction expendlturet (Not.e 3): 
Generation $ 80 
Tranamlaalon 40 
Distribution 310 
General 70 

Total s 500 

NOTES 

1) Projected amounts do not Include any effect of potential changes In retall base rates. 

2) Excludes nuclear plent decomml1Slonlng coats. 

$ 730 
(200) 

(20) 
I 510 

$ 520 

2~ 
s z~ 

$ 70 
40 

330 
8Q 

s ~iU2 

3) Excludes AFUOC. AJI of ~ eattmeted conttructlon expendlturH are subject to continuing revt.w and 
adjustment and actual conetructlon expenditure• may vary from theH H tlmatH due to tactort IUCh 
aa changes In CUllomers, energy Mies, bulinesa and economic conditions, construction and dealgn 
requirements, fuel supply end coetl, awlebllty of lebor, supples and mater1als, regulatory treatment, 
environmental and conaervation requirements, and e>Clstlng and proposed leglslatlon. FPL la kffplng 
Its construction program u fted>le u poseible with the Intention of accommodating those factora that 
may develop or change. 

t!XJllOFT 0 
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Statement Of Capital Stock and Debt - June 30, 1997 

DMdend 
RN ..... 

4.50% 
4.50% A 
4.50% I 
4.50% I~ 

4.32% II) 

4.35% e 
6.98% s 
7.05% T 
6.75% u 

..... 
Q 

Other: 

PrefemKf Stock, u , 1 I* 
PrefemKf Stock, undealgnated, no per 
Subordinated Preferred Stock 
Common Stock, no par 
Total 

-, 

.... ..... 

.-T 
DMl1 
01113 
Q2ll4 
07"4 
111119 
UllllR 
I.a --T-

..... .,... 
01117 

..... AMollllt 
- - - -

100.000 110,000,000 
50000 6,000,000 
50,000 5,000,000 
82,500 8,250,000 
50,000 5,000,000 
50,000 6,000,000 

750,000 75,000,000 
500,000 50,000,000 
850,000 85,000,000 

2.282.500 12211.250.000 

(1) The minimum alnldng fund requnment or S1 .5 mlmon le deHHled ••' current maturity In Form 10-Q for the 
quarterly period ended June 30, 1117. Entire..,. rwdMmed In September 1997. 

(2) Remaining authorized under •neoded a.w. 

ExhlbltC 
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Statement of Capital Stock and Debt - June 30, 1997 (1) 

First Mortgage Bonda: 

...... Prtnclpal ..... °* 
-- . .. Outatandlna ---

7.875% 01192 01/01/07 '75,000,000 
8.500% 07192 07/01122 125.897,000 
7.875% 12182 12/01/12 12s.ne.ooo 
7.875% 01193 01/01/13 215,959,000 
6.825% 02J93 02/01/03 100,000,000 
7.750% 02l93 02/01123 124,555,000 
6.875% 04/93 04/01/04 125,000,000 
7.300% 04/93 04/01/16 225,000,000 
7.825% 08l93 06/01124 175,000,000 
5.500% 07193 0711>1199 230,000,000 
6.375% 09'93 04l01A>O 125,000,000 
7.000% 09l93 09/01125 108,800,000 
7.050% 12193 12/01126 107,919,000 

Total $1,863,909,000 

First Mortgage Bonde - Medium-Term Notee: 

...... Prtnclpal 
SerlM Date Maturttv Outstandlna 
8.10% 04l92 04/15/02 $5,000,000 
8.20% 04l92 04/1&'07 5,000,000 
8.20% 04192 04123/07 10.000.000 
8.00% 05192 05120/02 5,000,000 
8.10% 05/92 05130/07 3,500,000 
8.10% 05192 05130/07 3.000,000 
6.20% 02193 02/02/98 36,300,000 

-S:-00% 08/92 08/25122 98,610,000 
6.20% 02/93 02102198 23,700,000 
5.70% 03193 03105198 55,000,000 
5.50% 03193 03111198 65,300.000 
5.79% 09/93 09/15/03 70,000,000 

Total $380,410,000 

( 1) Excludes unamortized premium and discount on long-term debt 
(2) Entire issue planned to be redeemed In October 1997. 
(3) Entire Issue redeemed In September 1997. 

(2) 

(3) 
(3) 
(3) 
(3) 
(3) 
(3) 

ExhlbJt C 
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Statement ofCapltal Stock and Debt-June 30, 1997 (1) 

Pv"•IC Ip II 

7.30%u.tlr1 
7 .50% St Lucie 
7.15% D9de 
7.15%Sl Lucie 
7 .15% erow.d 
6. 7% St Lucie 

un .. cuNd Pollutlon Control Md llldulllll9 o.u .. 11111111119onde: 

v .) ~r ...... ..... -· Dellt 
Van.ble Rate St Lucie _fl'' 06l82 
VatUlble Rate J " 

•. UMl2 

Ven.ble Rate St. Lucfe :> ·-- 01183 . 

Vari8ble Rate Mmtlrl ' 
~ 

., 
U11R -

Van.ble Rm St Lucie ,.. Wta 
Vari8ble Rm OD '· : ~ 121113 
Varillble Rate Jec::uanvlle l.,. ·- - IDllM 

Varl8ble Rate Mmtlrl - 03114 ' 
Varillble Rate M8r.eM ' 03llM 
Varillble Rate PUllwn • ·~ 03llM 
Varteble Rate St Lucie - - 07/IM 
Varillble Rate St. Lucie 07/IM 
Veriabie Rate St Lucie 03195 
Varillble Rate D9de 03l95 
Varieble Rate JecUonvlle 08/85 

Installment PurchaH and Sec:urlty eontrac:t.: 

...... ..... Date 
5.90% Manatee 09!77 
5.90% Putnam 09/17 

( 1) Exclude a unamortized prMllurn end dilCOUnt on long-term debt. 
(2) Entire issue redeemed In September 1117. 

Maturtty 
05J01/27 
05J01/27 
01/01128 
01/01127 
01/01/27 
OM>1/21 

' OM>1/24 
- OM>1/24 

09l01/24 
09'01/24 
07/01/29 
07/01128 
03/01/27 
04/01120 
05/01129 

Tot.I 

Maturity 
09'01/07 
09/01107 

Total 

Prlnclpel . 
$48,325,000 

28300,000 
58.380,000 
4 050,000 

18,500,000 
45,750,000 
45,880,000 
18,400,000 
18,510,000 
4,480000 

57,500,000 
29,000,000 
49,995,000 

8,835,000 
5UMO,OOO 

$483,735 .• 000 

Prtnclpal 
Out8tandlna 

$1,000,000 
1,000,000 

'2.000.000 

(2) 
(2) 

l!xhlbltC 

. 
< 
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propoHd Notict For 

flodda Mnlnlllrwtin WM"IX 

• 
NOTICE Is hereby given that the Flot1dll Pubic SeMce Commlaion, at the regularly ICheduled Agenda 
Conference on November (December) _. 1997 wll take final agency aclon in Docket 
No. ._ A11f1k81on of Floftde Power & Light Company For AudMHty To lllue And 
Sell Securilles. Pursumlt ID 8ealDrl 388.04, Flodda St.Mutes, Ftonda Power & Light CompMy ("FPL 1 Neb 
authority to Issue and _. Md/of' ..:t.noe 9f1 ~ of tong..tenn debt and equiv MCWliM Md/of' 
to assume 11t•111 « ~·•........,,,~or surety in an 11ggregate amount not to exceed $1.3 
billion during calendar yeer 1998, Md......._ to....,. and Mii lhort-411m't .. cu,._ durtng c:.lendar yeal'I 
1998 and 1999 in an amount such thllt ._ ...,.... prtnapm amount of lhort-term HCUfWel outltanding 
at the time of sale doee not exceed 25 perOllll of FPL~ gram rewnues for the prececlug twelve months of 
opetalon. FPL also_. .._ay to..., lnio bwmrd refunding or forward IWltp contntdla during calendar 
year 1998, and In~•.._ forwltrd oonlr9dl, IMkl authoftty to iaue and Mii up to $151 mllon 
of securities through December 31, 2002. 

Date and Time: 
Place: 

Purpose: 
Legal Authority: 

Tuaday, NcMfnber (Decembef) __, 1897, 9:30 a .m. 
Con••* 11111 I~ Room 148, &.ay Ealey Conference Center, 4075 Esplanade 
Way, T1 .. hw11, Flodda 32389-0870 
To take tnal agency aclon In Docket No. ._ 
Section 388.04, Flortda SIMulM; Chapter 25-8, Floftda Admi1111tnltiYe Code. 
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CHECKLIST OF ITEMS IN FPL'S FINANCING APPLICATION WHJCH NEED 
TO BE ADP8ESQDJN1DfE fPSC ORDB& 

1. Scope of FjMOOoa Audghx Sonllf: It ii important that the Commission's order include the 
fact that FPL is seeking the Commiaion111Utbority for the following types offinancinga: 

a) Issuance and sale md/or achmtp of any combination of long-term debt and equity 
securities (as described in the Appiellioa) and/or u••mption of liabilities or obligations u 
guarantor, endorser or surety in m ...... ...,._ not to exceed $1 .3 billion during calendar year 
1998. 

b) Issuance and sale of lhort-term aec:urities during the calendar years 1998 and 1999 in ao 
amount or amounts sud1 that the lglepte principal UDOUDt of sbon-term securities ouutanding at 
the time of sale does not exceed 2S ,_,_ af PPL11 pou revenues for the precwling 12 months of 
operation. 

c) E.oby into forward,.. ... orb wd swap contracta during calendar year 1998 and in 
conjunction with sucll comnm. PPL 'I mWft and ule of up to S l S 1 million of securities through 
December 31, 2002. 

2. Purposes of lsmoa gCSmeri'ice: 

In order to ensure that FPL bu authority to support ill put or future financing obligations and 
to demonstrate the need for the scope offtnancioa IUtbority sought under Item 1, FPL believes that 
it is necessary for the Commission to addreu the purposes of the issues of securities. The 
Commission may want to dilcuu the ICU'Cll and uaea of funds and/or the construction forecasta 
provided by FPL u a basil for ill financina request; however, at a minimum, FPL believes the 
i.nclusion of the following language ia the Order would be helpful to support its financing 
obligations: 

The net proc.eeds to be received &om the iuuaoce and ule and/or exchange of the additional 
long-term debt and equity aec:urities (with the exception of the proceeds of the issuance and ule of 
any pollution control revenue bonds, solid wute diJposal revenue bonds, induatrial development 
revenue bonds, variable rate demand notes or other "private activity bonds'' or similar securities 
which will be used for specific purpo .. ) wil be added to FPL's general funds and will be uaed for 
the foUowing purposes: (i) to provide addidonal electric facilities; (ii) to reacquire, by redemption, 
purchase, ex.change or otberwiJe, any of ill out.canding debt securities or equity securities; (iii) to 
repay all or a portion of any maturing long-term debt obligations; (iv) to satisfy PPL's obligations 
under its nuclear fuel leases; (v) to repay all or a portion of short-term bank borrowings and 
commercial paper outltanding at the time of IUCb transactions; and/or (vi) for other corporate 
purposes. Excess proceeds, if any, will be temporarily invested in short-term instruments pending 
their application to the foregoing purpotea. 
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• 
The short-term securitiel Ire to provide funds to temporarily finance portions of FPL's 

construction program and~ Q)llllllj1aaeat1 and for other corporate purpow. During the 
1998-99 period, FPL may need ....._m ftntnciog for significant parts of ill coutruction program, 
for seasonal fuel requiremela. fbr m•ingeocy financPig 1Uch u fuel .sjullmeat underrecoveries 
or storm restoration com, and for the tmmporary funding of maturina or called long-term debt 
securities. 

The forward reftJadiag caalndl m fbrwlrd swap CODtrlCtl would be for the purpose of 
refunding up to s Is I mjOjoo of polbdicm COlllrOI revenue bonds wbic.b we iuued OD FPL'• behalf 
and which become ra•WMaJuly, 2000, P*1aary, 2001andMay,2002. 1'bCIM pollution control 
reveme bonds were collltlnlilld by PPL Pint Mortpae Bonds and hdldo the followina: 7.30'/t 
due July, 2020 ($76,300.~ 7.SCM clue July, 2020 ($9,835,000); 7.15% due Febn;ary, 2023 
($15,000,000); 7.159/t due F1il y, 2023 (132,985,000); 7.15% due Pebnwy, 2023 ($4,000,000) 
and 6.1°/o due May, 2027 (Sl2,01S,OOO). 

3. Form ofOalCJl'a J>rarr-1· la die evlllt PPL'• Application ii graaled, the following proposed 
language addreuea the fiunc:iac authority PPL ii seeking iii the Applic:alion. 

Having considered FPL'• Appliralioa, we &ad that it should be granted in its entirety. 

Based on the foreaoinl, ii ii 

*ORDERED, tblt PDida Paws .t J..iabt Company's request for authority to issue and seU 
and/or exchange any coutinltion of ...... m debt and equity leellrities md/or usume liabilities 
or obligations u guarantor, eadoner or anty in ID aggregate amount not to exceed $1 .3 billion 
during calendar year 1998 ii granted. It ii tbrtber 

*ORDERED, tbll Plarida Power & Light Company's request for authority to iuue and sell 
short-term securitiee duriaa the caleodar years 1998 and 1999, in a11 amount or amounts such that 
the aggregate principal mnount of abort-term securities outstandiJ 8 at the time of sale does not 
exceed 25 percent of FPL'1 groas reveoues for the preceding 12 months of operation is granted. It 
is further 

*ORDERED, that Florida Power & Light Company's request for authority to enter into forward 
refunding contracts or forward swap contracts during calendar year 1998, and to iuue and seU up 
to $151 million of securities tbrouah December 31, 2002, which FPL shall commit to deliver under 
the forward refundjng contncta or forward swap contracts is grant .:d. It ii further 

*ORDERED, that Florida Power & Light Company shal file with the Commission a 
consummation report in coq>li•ooe with Rule 25-8.009, Florida AJminimative Code. 

... 


