
State of Floria • 
lmblit 6trbiu ~mmission 

-M-&-M-0-R-A-N-D-U-M-

DATE: October 21 • 1997 

TO: 

FROM: 
Tom Williams. Division of Communications f\0, Au\\ 
David J. Draper. Division of Auditing and Finlncill Analysis"Q.• fr(Y.J 
DocU1 No. 9'70997-TI. Cellular World. Inc . . Financial Amlym for Cent6Ja.~e 
Application for Jnuaqate lntercxchange Telecommunications Scrvtcc 

RE: 

Section 364.337 (3) . Florida StaruteS. requires !he following: 

'The commission shall grant a ccnifica~e of authority to provide intrastate mtere,change 

telecommunications scrvi.cc upon a showing that Lhc: applicant has sufficient teclmrcal. 

financial. and managerial capability to provide such scr-.cc in !he geograptll~ area 

proposed to be served. 

Also Section 364.01 (3) and (4} slates that. 

and 

(3) The .Legisla!UtC finds that !he competutve provision of telecommurucauons !oervice. 

UICluding local exchange !Ciccommunications scrvtcc. •~ tr !he public tntcrcst 

(4)(d) lb: Commiss1on shall exercise it.s exclusive jurisdiction in order to· (d) Promote: 

competition by encouraging new erunms into telecommuru~tions markets . 

Regarding the showing of fmancial capability. !he Finance staff lw analyzed the audued 

fUlll.llCial Ntements of Cellular World. Inc. (CW!) for the period cndmg December 31. 1996 

As tile: attached schedule ahows. CWI has adequate liquiduy. sufficient common cqui1v and 

ACI< _ __;TeJX>:.; ned a pos1tive net income for the pcnod 

J\fA wtli this mattcT. CWI is asJdna for a ocnifteate to provide !XC scrvtce For purposes of granung 

APP - - &.certificate ba.scd on the financial information provided, the financia l capabtlily appc:.1rs 

CAF .__!Sicquate. The applicant atiCsts to its financial capability to provtde and rnatntatn !he propu~ 

o .a ~lccommunications service. Funhcr. the company notes that S I 2 mtllion tn llddmonal c:q"''') is 

Lf 

Ll 
)I' 

Rf, 

being offered through a private placcmem Based on this showing. !he applicant appears 10 meet 

---uw: financial capabi)jty sWldard of Secuon 364.337. Florida SIIIUies 

Division of Legal Services 
Division of Records and Rcpontng (2) 
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DOCKET NO.: 970997-· 
CELLULAR WORLD. INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM AUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No Meanmgful Fogure 

AS 
OF 

12/31196 

$8,501,742 

860,508 

7.56 

5,092,121 

11.219,714 

0 

11,219,714 

100% 

1,889.874 

17% 

• 
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