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DATE: October 21. 1997 

TO: Nancy Pruitt, Division of Communications . ( A~ 

FROM: David J. Draper. Division of Audlt.ina and Financial Analysis i • H (J(}_ 
RE: Docket No. aln6CLTX. The Ciry of Tallabaw:e, Financial Analysis for Gl,j~~ 

Applicatlon for Alternalive Local Exchange Telecommunications Service 

Section 364.337 (1). Flonda StaiUtes, requires the following : 

Tbc commissioo sbalJ gram a c:ertifiC&It of authority to provide alternative local exchange 

service upon a 'howing that the applicant has sufficient technical. financial. and 

managerial capability to provide such :strvlce in the geognphic area proposed to be 

iCIVcd. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) The l.egislature finds that the competitive provision o f telecommunications service. 

including local exclw!ae telecommunications ~ervicc. is in the public Interest 

(4Xd) Tile Commlsslon shall exercise its exc lusive juri5dlcdon in order to: (d) Promote 

compctitlon by cncounging new erunnu into telecommunications markets . . . 

Regarding the showing of fUWlCial capabiliry. the Finance staff lw analyzed !.he audited 

combined fiiWlCW statemerus of the City of Tallahassee (Tallahassee) for the period endang 

September 30, 1996. Tallahaw:e is a Municipal Corpontion and as sucb follows Governmental 

--"""'"'.occ~"'"''oring Standards Board's (QASB) guidelines in presenting its financial information. As the 

_ _ _.attaChed schedule &bows, Tallahassee bas adequate liquidity and $1.7 billion in assets. 

- ----,n lbis maller, Tall•basscc Is Wing for a cenificate to provide alternative local exchange 

telecommunications aervicc. For pwposes of &liJ11ini a cenifiCite based on the financial 

-~·nrormation provided, the fiiWlC&al capabiliry appears lldeq\we. The applicant anesu to its 

__.financial capability to provide and maintain the proposed telecommunicat ions service . 

Tallthuscc wlll provide the inltlal stan-up fw:ldJ and will maintain capital through intemally 

- g enerated fund$. The telecommunications opentlons will be clusifiCd u a proprietary fund 

- ---zypc in accordance with OASB. Based on this showing, the applicant appears to meet the 

-~fl, nancial capabiliry SWidatd of Section 364.337. A orida StaiUtes. 
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• 
DOCKET NO.: 971260-TX 
CITY OF TALLAHASSEE. FL. 

ALTERNATIVE LOCAL EXCHANGE 

FINANCIAL ANALYSIS 

• 

FROM AUDITED FINANCIAL STATEMENTS IN ACCORDANCE WITH GASB 

(FUND ACCOUNTING) 

CURRENT REVENUES & OTHER FINANCING SOURCES 

(ASSETS) • 

CURRENT EXPENDITURES (LIABILITEES) • 

REVENUES & SOURCES OVER EXPENDITURES RATIO 

TOTAL CASH OF-ALL FUND TYPES & ACCOUNT GROUPS 

TOTAL EQUITY & OTHER CREDITS OF ALL FUND ~PES 
& ACCOUNT GROUPS •• 

TOTAL LIABILITIES OF ALL FUND TYPES & ACCOUNT 
GROUPS •• 

TOTAL ASSETS & OTHER DEBITS OF ALL FUND TYPES & 
ACCOUNT GROUPS .. __ 

ASOF 
09/30/96 

(,000) 

$136.888 

137,009 

1.00 

174.150 

1,318,745 

378.432 

1,697.177 

• ConiiStlng of all Govemmenlll Funda (General. Spedll Revenue. Capilli Project & Debt 

Service) and aQ Expendable TNII Funda 

-A FUND IS DEFINED IN THE GASB CODIFICATION AS 

A flacal and aocounting anUty wltl1 a Nlf-bllancing Mt of accounll ...coromg c~an lind ov.r 

financial rHOUrcea, tog.thlr wtlh all relalld llabltitlea and naaldual .ctUIUn and blllnoes. ano 

changes therein, which are aeg,.lld b the purpose of carry1no on ~ ldMtlel 01 

attaining certain objedNn In ~nee w1t11 apecial regullbona. reatnctiona 01.,•-• 


	10-24 No. - 5709
	10-24 No. - 5710
	10-24 No. - 5711
	10-24 No. - 5712



