
RE: OOCKET NO. 97.1228-&r - InvesUgation into 1996 earnings o ! Florida 
Public Utilities Company - Marianna Division. 

Issye 1: What is the appropriate amount o! rata base for florida Public 
Utilities Company-Marianne Division for determi ning t he amount o C excess 
earnings for 1996? 
Recommendation: The appropriate rate base Cor the Marianna Di vision f o r 
199v is $12,393,03~. 

APPROVED 

COMIUSSIONERS ASSI QNED : l'ull C~•aion 
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• 
1996 earnings o! florid~ P~bl1c 

Issue 2: What is the appropriate overall rate of return for flor1da Public 
Utilities Company-Marianna Division for determining the amount of excess 
earnings for 1996? 
Reco!NDend.ation: For measuring excess earnings, the appropriate ove.rall rate 
of return for the Marianna Division is 8.67\ based on the ROE cap of 11.85\ 
an~ a 13-month average capital structure for the period ending December 31, 
19!1G . 

APPROVED 
Issye 3: What is tho appropr iate net operating income for florida Public 
Uti- ities Company-Marianna Division for determining the amount of excess 
earnings for 1996? 
Reco!NDendation: The appropriate net operating income for the Marianna 
Division for 1996 is $1,097,132. 

APPROVED 
Issye 4: What is the amount of excess earnings for florida Public 
Utilities Company-Marianna Division for 1996? 
Recommendation: The amount of excess earnings tor the Marianna Division 
for 1996 is $36,143 plus interest of Sl,OOS. 

APPROVED 
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Issye 5: What is the appropriate disposition o! the 1996 excess earnings 
for florida Public Utilitiee D1v1sion-Horianna Division? 
Recommendation: The t>tDl amount of 1996 excess earnings o! $37 ,14 8, 
inc luding interest , sh~uld be contributed t o Harlanno' s S~orm O~mage 
Reserve. The booking of this amount should be effective as o! January 1, 
199·. , for rate making, earnings surveillance, and ovorea rninga review 
purpo:ses . 

APPROVED 
14A.A-§: Should this docket be c l osed? 
Recommendation: Yea. If no person whose substantial int ere:st:s a re a!fected 
by the Commiasion's proposed agency action !ilea a protest within 21 days 
of is:suance of the order, chis doc ket should be closed. 

APPROVED 
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