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7 fteel, IJeGtac' • ...,la, a1• _.. •••• 8U'eet, aula 
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13 Florida JJJH-ueo, Plfllrilll • .._.,,of tM 

14 Cl~i_ ................. . 
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11 laulevard, ,_llr,raraa, P~ida J23tt-ol70, app••rinl 

19 on bebalf of tile 011 '•'- ... ,,. 
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1 

2 

3 

--·a 0 0 8 8 8 I.e 8 

~'-' ••• , •••• at •• , ••••• , 

••••• =Em• .. •11 call tile 11ear1nv 

.. to ..... ... ~. -ld ,_ pl- ned tile 

5 notlae? 

' ... ... ·- to .. ,., dated 

7 ........ t 1 1H71 t:llie ~- ... plaoe llave been Mt 

.1 f• a ..._.illlla Dlllleet. •· Hlli4•1Q, pftltlon for 

.. 

t 8PIJCOR1 fiC ~1f ~ 18FP .. IIM to Dllotlate a 

10 ... 11~~ taolllq Dlla.- vlt:la .-lando ca1• 

11 Lilalted, JM., 11r n.AA •••• ~·~lon. 

12 ••=• .. 1 11 tau app•arancea. 

13 .. a I .J- ..011 and .JeffeQ 

14 rraa•allle, ~ otfloa - 140ot2, ft. Petert111U1'9, 

15 33733, on ..._1f of F~ida .__ CDI:poR~t.. 

16 •• ..... -~ •• c:la11dl ... .Jobn 

17 Sja.UO. of tM fin -1 lleatO&" I Davia, 011 llellalf 

11 of orlando ca1•• Ll8lc.t. 

11 •• -· 

20 Public caunaa1, -..sari~~~ 011 ~lf of tile cltiaena of 

21 tile ftate of n.s... 

22 ··=· ... Clallda, -ld )'OU 

23 pronounce ._. 8j~? 

2ot •• .aoll .,.en.. Doll't .. - to 
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1 ••••• =·=• 81ow. 

2 •·••••• 84-oe .. ao•. 
3 it would a. '-"- if be J&'OIUNIIGII lt beaaUM I aifJbt 

4 bave ._ -11111 lt. 

5 ----- aREI 80 U81d. 

6 •· •a •• 1•11 _. co tbat. '!bat 

1 v111 • ru.. .,.a. . 
I .. • l l • {. • lEI .,oRI'ala. ..11, if I 

t 4)et it WOIII• I .-loll•, llut I will by. 

10 

12 

14 • o It 't • ••=• *· ... tinl, do we bave 

15 any prelt.inuy -~ ....... to tau up? 

16 

11 tbat ,_ .._. deoidet to beDile t:a. prorr• or 
19 te.tblony .... br OCL. 

ao • • • ' t • ••=• Did .,. put on -- ia 

21 t.IIU'e _ _..., .. • tllle fttlleerlat ~ ~ 11011 .,. 

22 are 90i ... to do '*-t' 
23 

25 • t I I t t • •••• All rJ.tbt. And u..e • a 
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1 ..... M ~lEI t - .... U do~~. ... Cbllcla 

2 ~~ tsntle ~. 

3 •• -· ·-· 
4 •• _. •• 1 1ft Uled to .s.cribe Vbat I 

5 believe 11M .._ ~·ad u. .. bava filed under cover 

' of octa11a- Jt, lM7, a JCOif•, Ryled Ol"lando CG9eft 

7 Llaltell'• ..,,_ of ~. aanaanaliiiJ pnpa•ed 

• 
9 na JIB IACJ&iaa. 

10 

11 tllat. 

•••••• wa=a Let-- if I've CJOt 

It lit•••• ~oak 1~ I do. 

12 •· =nna --~ it la, 1• 1~'• a nar&"ativa 

13 of tile au taar•• • •11 • a nana~lw of Wba~ ve 

14 vaulcl ..... to ..... Ia "'"···· 
15 ...... ,. 

16 1ae _.,, ftia 1• ~. I believe, 

17 on .... 1• of t11a ft'lllltrllll Ol'der. 

11 • 7 771 caar. All r~~. 'fbi• 

19 i• your PI'Off•. 

20 •• Gal WI tllia ia tba proff•, and in 

21 addi~ion, c-'-1_., OCL'• lllblblta 1 thrOUCJb 4 •ncl 

22 7, t*1all an ld 1 n&lfled ia tM ftellear1nt order, CJO 

23 vi~ tile ,_,,_. 

24 

25 

••••- =a·e All rltb~· •. ..-•. , .... , 
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1 t:M~ Ia, U. IIRII --~an lden~ifiecl in th~ 

2 ftlllaU"IIIt 011, • .., • .- -- •1tller tbe proffer, 

4 ~··· ....... . 
5 -----··=· Okay. 

' a . .a•• 10 wba~ I voulcl like to -· if 

7 t11en Ia • t*t-*· Ia to laaw. a rulinl tbat the 

I ,ntf• ... 11IIIMU .. _.. JUt of tbe naorcl for 

• tll1a ••••••• 

10 

11 

12 

1J .... 16. 

14 

a. •wa •• ._. Ia tbe JIU'POM of 

15 wn -- talK -. ..tt.a t• pcoteotlw OE'dar •• 

16 laauad --

17 •• •• 1•• ftat '• correct . 

11 ----- •••• And you ... prevented 

19 ~~ •1~ •••••1111 t-. • aa11ial ta.. • 

20 vita••••· 

21 •• ...... C.I'ISGt. 

22 . . . . . ' . •·=a Ia tbat all rlpt vltb 

2J Staff? 

24 

._,. --.so a.noa aa11 ••a. 



1 staff bellevee ~t tbe ~~• al... or evldenae 1• 

2 earclUIIell ., '-• anrr .. -· --. Dlttl't 1nt or 

3 ft~-, __ .- c ...... lllllt ....... 
.. 
5 ~ -*'• ildu.ate. • ...... en••••lat· 
6 • I t f • t 0 •·=• ..... an, Ill'. -t1119· 

7 I tbillk l'w n1e11 on -.~ ..... l'w 111111cated tbat 

1 vltn•••• -~-~~ • •llell, •••&a~·~ a. lllta•ed and 

t .vt._• .... 1*1& • tt'la &It tlla WIIJid. 

10 •• 
11 =srrs .... only profl.-1 .. 

12 for the ,_.... or baY'-I 1~ .... • part or reoorcl. 

• 

13 It'• not •lll•• ..- tllalall a deol•lan oould be Mcle, 

14 ~ lt•e -'r Jl•••"'-' tae ••••~ ~~ ,.., •••• or 

15 appaalillg t:be nlilll· 

16 

11 

11 

20 

•• ._ w ..._ • oltjeotlon to 

•· •• 1111111101 c-1 .. 1aner? 

-----· w·=e Y•. 

21 .-killg to ... u •••• ••lilt .... lf ...., ~ a. 
22 prorrar, U., an •••'1 .. to aball- llulaally tbe 

23 co.al .. lon .... 1'• r'lb& to .till .. atarr 1n1tlat1nt 

24 tbe awapa• .. ••a•~ ~lon. Allll •liar 8outla Plorlda 

25 .. tural GM, ~ 1a Mit ., • ....,,. rr IlK, t~~erefOR, 

·-



1 cla..t aa a .-.. ec ~ fna a11111 .. to .. cu~. 

2 ._ -..•a a a.. • poUt called ... ~ 

3 venue sate, ... tM 1•-~ ~t Ill'. callcle ia 

4 .-~tint to nt. lA ntaltkw • DOt -bow diD t:beJ 

5 propul~ pclalrii"~t:Mk .. Jtlat: t• _,eat.i•· Alld 1 

6 wuld ,... -.. ..t, ~ .- • j8ft nlld -.~ it 

7 .. ya • 

• 
t affect.ed ~ _. ....,,. tM ..,,..._. ev!rlaa. to 

10 tbe cout, ... .,. 18 l?lllllluy e61n tile 

11 

12 ........,_, • .. ~ u •••••-r ''IUra t:M •lt•oe 

13 18 njected • a o.s-. • 

14 -· Ia ••-w •••r Uataaoe, u ,_ nled 

15 

16 ..-lag to dD - to JN••t ._ tna aMl~illl 

17 tdlat 1n .JWC, tllai.Gia - oit:ell, ,......u .., Clllall••• 

11 ot ta. ..-1•• - or ataft 1n pnltainur 

t 

19 praoeadi.... Alld --rtlailll .. to tba I.Maanoa of tbe 

20 pnpaaad .. ..., aotiaa le __.eatw1Hd u 

21 preliaina&"Y, tn ~ lA .Ull.,... law. 

22 ao .. ._.t. ~ to .- a awc-1tant if u.y 

23 don't appeal a., ol~lllt tllla ..._ in toda~'• 

24 procaadtng ~ .. ,'-1 .. aaa 90 ••••t ... Oball .... 

25 Staff and 9ft into tlaat eRlt.. JCOGIItlftl. It t:bey 

•••• ....., maw •••u• 
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.,;; 

, ll&"•••rwd ta.k ai4ll* ntr&r Hnt DCa bllr to 111111 to 

4 tbe SUp~ CDUR IW •blply rahllll tile ob:Ject:l• in 

6 

10 ----- "SEt I~'• ?JPPIDI•••IY to 

11 ... tbe ..,.,, •• 

12 ... a?JI 111111181 I~'· URIIDI••arr to .,._ 

lJ tile p&-off• to ....... tlllft, ..a .._,w ._ IJIP••••• 

ll ••••• wn·e .. , •• U. laull in 

ll allowint i'' 

17 

ll 

•. - .............. _, 
----· W!FI .. , -M- U. Mn 

11 in allowi.. ''· 
10 

11 aillplr tM tint._ ia ..U.. • .-•••••n• in 
aa paraittint petltl•••re to .-.a&•••• .._ c...i .. ton 

23 panel. tMr an 8K olaal&-.'-1 Raff, tMr an 

24 Clball-.lnl tile .-a•• r~ te t*illM Raff in an 

25 adviaory ~~- ill ftalaa~inl -~~ ...... '-1111 
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1 pz'GJDP .... II Ill' .u. .... tile·~ DCA .... tbe 

2 -..r••• CDIIR .._ lllltla ftleil tiiK til•• pnll•tnazy 

3 

• .-~tint to Clllall1•11 ,._ ~itllt clo t:Mt. Alld, 1a 

5 ettect, 11bat •aald t: 11• Ia .-u a a1a1111ag ettect 

6 an tboee ataff r n ll tn. tiler doa't ,.,. to .,.,.1 to 

7 _. ttala - pctatltat to •illp1r n~~~~ire ftatt -- in 

• taat• OMe t11e. ea~r _,, to ,. - • •tnet 
, 

10 

11 ----· •••• .., .. not 901111 to 

12 do that naw. 

13 •• ----

1 .. to pntf• ......... wit:la CIJIIIIt to t:Mir _1,.18 1ft 

15 -I.Rilll ~ we-~---- ·-.. 
17 

18 haarinq beaauM ~ vaM to .. ~ in~o ~he prooea• 

19 •tor• ~ pr111•••• •••ar aatl• 18 .,.. daDa. And 

20 tllat •• f--1••••· 111ft 18 tM JCGV'- ol t111e 

21 ~iuian, ..... 8JIL RJ ~ bu Mde tt:at clear. 

22 =·rre oay. •. aallde. 

23 •• =a&MI .. 11, Wiet1y, tt:i8 W8 a 

24 Mtter tt:at • diMU8e.. at pctltntrill9 ...s - n1ed 

25 upon. I tt:ink it la ...,_,,. lata to klftl ln an 

·-·] .... 
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1 -~~a~ .U poll*. IIDDodly, Vi~ all due 

2 ~' I dlllp<Nb wit:ll tM U,_lllt. 
,· ":· 

.. - ......... to ,.., -'- i• .t intended 

9 .. tilt• tllft w ...a to..- t:be JCOffer, 

10 and i~ -, I 0 Ill'~, nW ..... Alld Vitia all clue 

11 &"111**1 I tllll .. t t:M ataff W told - ia ......... . , 

13 ••••• ···a l'a toiDI to allaw tbe 

14 pnffer. 1 ._,t till'* it will IIU'II tM procr•••· In 

15 f8ft, it •r faaillt:at:e MF oouR nwt. of ~ 

16 ~-1. 

17 

11 IOutb Florida .. a.nl - doea indicate tbat tbi• type 

19 of di8COVel')' and •111111 tbe ftaff u witneu i• 

20 illapprapciate, ... tllft'• *r I iuued tM pNtective 

22 I• taa.n ...,._ ehe • .... to do on tile 

23 i.-. of tbe JC'Ofl•'l 

24 

25 a. ........ I'• IJS&f, 

.,.,.--.~c....- a1 ,..,.. 
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1 -s-alt Won I lUtiUtt to,._. .-uc-. 
2 ••••• •srr• ao ....... 

4 not, I vu jaR ... to -~ I dOD'~ believe tlla~ 

5 tbare an aar otllll' ... lt••"'7 ~. 
r 

' ••••• •sme All ~ltbe. •· ..... 

7 ......... --· 
I 

' ........ ............. 
10 

11 

13 •• 
14 • • t I , f • •:=a ~ • aak a .-~ion. 

16 

17 ........ 
11 Clark, 1 Ulldenteoll tllft w _.. 9olal to bave apeninv 

19 

20 

21 •· You Md • .._. f• tile apeaiag .tat••na· And 

22 wlla~ vu tbe nlllll • ie? 

23 

25 ----- ··=· ... it tbe parti• 01" 
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1 tile alclelt? ..n.._, all ~'-· 

2 •• .......... 
3 ----- FE ?at .-. -· ,.a Wft'ied 

4 - vitb •if i~ t 11••·• Do ~ tbink - will .. t out 

5 of bare toni-~ if • wo a li~~l• bit late? 

6 ,,.. .... ~ ............ . 
7 tor till• - • llillr '- ~~·• 901111 to au. 

• ----- =··· .. 11, , •• oanfldel* 

9 t:llat tile Jlap._ W ..._ .... tolay 1 • I look tbnUib 

10 u..., an DK !Mll..a to pco~ on•• -~-~ion. 

11 - I'a oanfidiB., 11 -r .......... - .-& ._ 1a tile 

12 rl ... t - •t ot ~. 1~ will ~ tld8 -· 

13 I'll tell ,_ _., I'• tDilll to 90 ...... 

14 and .w••r 1ft tt. wlt••••••• aad tt.n -·11 belln vitb 

15 tile aplftilll ~. ... Rana? Did - Mf vbo 

16 

17 

11 

19 • 0 • ~ •• •·=a All ritbt. And tben 

20 you, Ill". elaild8. ... til-. you, Jlr ..... 

21 Will all t11111, llr'. 8abuat. and 

22 ... stallaup ........ ~ ............. . 

23 

24 ftank you. .. • ... ••• 

25 •• •• Ill .... _..iftt, c-iMionen ... 
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2 YOU' .. 11"01&1 to - TO n• It to a lHl BIIRiated 

4 Lialted tllft ooaa.-. t• ta. ,__. .. or ?t.2 

I •111 .... ~II t..a I.IDi~J tllnugb tM rear 2023 • 

• 
7 aoal•tinll ....-.... • 

• 
I - ~~ M W . - tile ... , ef tile -.t OHtl'/ 

10 ~-or tM ODM:not, .... tbat'• tbe 1ut tan 

11 pan. Allll ~~ ,...W. t• tiiK Mrl'/ tenination a 

12 paJIIrnt to ocr.· .f raJ at M•·• ... llt. .._. a ri--y•r 

13 period. 0. J!Ki~ .... aJ8D l" ... lwU GOft N00VUY ror 

14 tbeM .. ,. •••• 

15 Jn ~•III'D I• tM 11Jur.at paJIIInt, Florida 

1• IRifoR ..._ _.. 11• zit .. to noel" .. ,,...,. ot 

11 nearly 1aa1r a ~llt. dollan ow. tM t.-rear tlu'/OUt 

11 period. 

lt J'd 1~ to ••••••• brlerl'/ tbe tMo .. jor 

20 l•auea tbat llaw ..... n18et bJ tbe vltnu•• for 

21 PUblic ccrua•al ... -.tl l'lllll'dinl tile OCL contract 

22 IN)'out. one 18 tile ..-u- of ~tl ... l 

23 ralrn•••, and tile otllw la t1ae .. 1etiflaa~t. ot 

24 ratepayer llsnetlte • a ..-: tc••Mt value IIU18. It 

25 vlll a. ....... en. -. IM,..t • 

..... RaiC ..._. G! 1•1• 



1 

2 •••• In a 

3 uadltl_.l •••••· tile c rrl•loa •• ..aluated 

4 .....-atlon alttl'.a&l ........ • a.tr utlltr to 

5 provide Mt JWII.-t wal• ... u.,. O¥U' tbe planniiiiJ 

6 .._.1 .. or t:11e ~ _. ln••••ottve or w.tber 

7 tbo•• ... ._ ... -a~ ..-lw • late 1a t:11e 

11 

12 

13 ~. 

14 

11 ncovuy r .. •••••.U. altanatl,.. -- .. tile OCL 

16 oantract -~ .. a wal• of detenal ..tbodolOif tbat 

17 

19 

16 

20 ~, w ._. •••~ ,...1 .... .._.-of t:be 

2.1 alternatlv. ftaff cota 1 rnfet'- ln tba PPA Jb•• of 

22 

23 approved ...,. ... ~ to ... ta.iz' .,...., it violated the 

24 

25 - clan't luiOW 
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c::r,t·v ,.-- "~~::"7",-- ~~r~x· ., 
.,._ . 

2 

3 ooal-finll phft ..._ lldl~. .. I -*•• 1~'• fair to 

4 AY tlaat tM OCL -~ Will ld~te 

I 

6 fuban ~ • 

.., 

1 CCIIIOU'M -.~ w .._, • tile ~'- of ll1nefita 

9 tna ta. OCL ~ · la tM aet tc•••& ¥al• -lr•l• 

10 tile~'• ..._ JCI•an-. lllf ._ Raft vtt1r111. I 

11 

11 ........ t:aad tJia~ 1~·· .. ~ to -·-~-~ 1a 

12 cliacuaing _., ... lllr8 "•t•••' nt.. 1111t t:M 

13 app&-OIICb tllat•a ..._ .... -tile aatf vi~ 1ft tbia 

16 ju.t talk~ tile llllral GIBIJit• 

17 

11 prMent val• _1,.18 tlaft tile ca • i•lon baa 

11 traditionally ud GOMieturtlr __. ...... wal•~t.., 

20 .-neratlon al~tiv.a. And tba~'• an ... lyala tbat 

23 eqMl to tbe 8111-•a ... laal after-tu aoet of 

24 capital. 

21 

ft ............ __._ 



... , .... _~~-~ 

lt 

1 

2 tbat'• at lar.t • • •11• 111 slit f.- tile 

3 oanventl ... l Q£lllall-- tile c t•lan -· w 
4 tbe naula or lt la dl•• t nua tbat defr logic. 

5 

6 ... of -.t•• nr.•.a to • ri* .811j-ed dl......t 

7 naa, 1.-:a.~ oe tile .Ulitw•• ~ or 01Plt:a1. w 

• ~-.:.... 

t .. tbe nlatl• rita or lllllt...._l OMia ''-• and 

10 tben an ....a la -jiiDftioa •''* a a-Ur~E-rne r:ate. 

11 ~· witHIII ~ ....c te•••••• tile ... of 

13 

14 any otber • I sD I~ oC tile 8taff. 

15 

17 •· • 1 .. wlarrr baa ..tlllltted tbat ._ 

19 1n • pnarrdiS... ..., .. tile 01 ·-*· 
20 "SCI IIlla putlaular 

21 tdblea•? 

22 ••• I • , .. , 
23 "SCI .. F. 

24 •. .. , ... ... iiNit•tadl ,..,. - tllat ... 

25 ....... t aware or .., ..... ltarr • a liN .......... .. 



20 

1 MICb an .. II'DIIIt~-

2 

3 

4 approaall 1• a 1111tW. en.-. •anal- ot l'la 

5 •juated dl.aaat nt.. ..,_ tina ... t:llef uwa•t u..s 
6 by tbe ca-lMt., . ~ ...... 1n otller t..ana... 

7 And tbat'• ._ lllf .. ,_.iallala dj--...t rat. 

I 

t ~'*· ADI • •- lai8 wt:l•l• ,_. t:ILla aan or 
10 intu1t1Wl)' Ill t ft .,. tNit I I ' el I'Uire, a dUput:ed 

11 

12 ... t tben ... .,... ball•· .. ..,.. ....-a rn. tbl• 

13 ..a.odolotr .., ._lPIII _... ......_. OMIDtel'latuJ.tive 

14 

15 

16 I'• certainly aot .,..lilt .. vlt:b. And b8 doe8 till• 

17 ev.n tJ1oU1b tile aaall•to ~- t:llat • citea 

11 

1t not riua tllat ..._ ..._ - a.K an dnoid of _, 

20 rhk at all. 

21 

22 til•• ~1 .. 1 111•--•• an at 1-.t pnparly 

2l 

24 ..a.tantlal ........ t -~- ... ~to a. 
25 rat.payen. 
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1 

2 COMlder t11e teett••~ .tllft ... hllr ••••U.. taa••• 
3 i88UM 1 you'll OODDl ... t:llat: tM ~of tbe 

• raap.,_. an lleft rnutld llf 4ULe•1 et tM OCL 

5 oontraGt. ~- .... ,... 

6 ~. . . . .. ··=· ..... ,.., .. . .. ... 
7 Ill'. Cbilda. 

I ,,_ 
' appnxt..atelr 1• re•n- tlaK tll18 em ul•l• 

10 adapted e IE IIIIDil• ~ .-u.. tile Jllrto. f• 

11 purcba8M by eleaWlo tl&lli.U.. fn. GIII.ITat.e .... 

13 uteMlve beu'~, _..... __.'-, ..a 

14 partlc:d.pa&lan IW, i~ ••••• liiDe, • ._,_ 11110 aoald 

15 poten&1a11y ..._ aa 1at•ut f• tile ~ JO ,_... 

16 

17 detailed rulM u to a. pnordun rw oalaula~l• of 

11 par-at:a by utllltl- f• fin •••••r and oaplcity 

19 tr• qua11ty1ag faclli~iee, ..- • OCL. ftey i ... a1ed 

20 an obli9atlan • eleota-1a ftl.ll.tiM to .-. tlloee 

22 utiliti• to nr l:ftiate witla .-11.~1.111 1•111.~1• to 

23 Mke thoee ~. 

24 



22 

1 

2 wouldn't lt a. nl• to - a .,.. ••• of flna ~ 

3 and capacity. ..._ ..,.1~1- of tile ••• .. •nt to tbat 

4 conuact, 1 ••••~ to ,_, .-& a. ..... -~ 
5 ... ~ ..... , .. .. 

6 detenlinatl• of tM ~Cloi81 1a tM tkft laRaae. 

7 

1 acldreued tile nle Mwilll to do wltb ••·•alP nt to 

9 conuac:ta a.tnaa 'e~eatrla utlllt'- ...... lltyiag 

10 

11 t:11e rule--_. t:lai8 18 ade aa-l7.01JI(I) ..,., 

12 ..... ..striae~'- 111111 a ••••••.._ ., -. utllltr and 

13 .sn.lopel' 8ball .. .-l-Ull ... t.t llotla tile •l•tliiiJ 

14 contract aad tile ~ ,.,._ of tile of tile 

15 purcballft9 utlllq'• now-1 .-t. • 

16 

17 

11 ... lltylnt taollltS. aCirlll Ia detail aad pcwlde 

19 fG&W~la• tor tile •1•1at1•· ~. 1 •11•11't tbat 

20 ~ -tbodolCMJl• tbat ..... ...... •U.ltted b)' t:be 

21 staff .... .., tile oltiol., .-!la Comllll ... aft fn. 

22 t:M •tandud8 t:llft .... nlel •r ...- a. .,.lied. 

23 

24 tau •lplflcanae la otllel' ---.. It 1• tile IIUl• 

25 tbat t.bl• c=•••'- .... ..a t• ,._.ill evaluatliiiJ 
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1 on an ...... 1 n.eu. 
2 I -- to loak ~- a I II lilt at - Of tile 

3 evW.oe tlla~'• z... JCIFiaa_. -&Mt till• pcapa•ed 

4 contract a nt tnt. Md I wat to do uaat in tbe 

24 

5 OOftt8R of--~~~~,_ aot to MDIIt a ... laatl• tbat 

6 rov ntl_.le ••ld • .. Zloo, ~ tbat you can .Ue 

7 • declelaD h8 u.. t:o u. •1111 tiff.-t etandard8 

• tile JCDIII18l lllf •• Lanln ....... , and if 

10 rou will lot* • t:M lla at 1a t:1a1a oue -- ....... 

11 U..t tile ~ ..,._ 

12 "-Y ..._ ..,._ ia _. .-. • ._. ,._. or t~aat 

13 pa'iod vltll a s.r t 7 II" of 1• .tllloa .... a latp of 

14 It aillioD. •••• _. tM .-..1 ... 1 .... . in naalnal 

15 dollan. 

16 

17 Rut? 

11 a. ern•• ~~aey •taR in ta.e ,..- 2014. 

11 =··· Oluay. 

20 a. ern• a ftat 18 tbe total AVliMJ•. fte 

21 total pap111t pcapan•• rae ,.ar nvl• l• 4t alllion. 

22 !fherefon, you..._ a ..,.at zoatio of appi'OXiaately 

23 nine to one. -lly, it•n aiMiut t.l. 

24 

a '•~~* 
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1 13,. Allll lf JW dieaa.-t til•• •vlftl8 at 13,, you 

2 

3 cla•••t t:eU ,_ i.e,_ aiM 9ft a ntun on tllat of 
.·" 

4 in ..at•a el Ut I . 3 I 111111 an lilly. ftat • 8 :Juat not 

7 811oald u.p Ia alllll u ..... lt Nlr• tile deal•l.on in 

I 

• coR, tadlllf ..... it =t•• tbe deolalon la t:M flrat 

10 tn.tanoe •••.t .-.t ••••~tial ualt a utility ebould 

11 blll, lt •••••t lee,.. to .. Mar ten banefit•. 

12 It dal•'t _,-, -..!1, lf W- tile 13, diiiOOUftt 

13 rate, ....._. ~·• tile •an.~ credit card rate, 

15 

1• coaa. And 1 Utt• t:llat •••• ....antl.al aavinga in 

17 tile htun ..t ... &-I Ia llll•el 1a JOUr dealal.on. ftey 

11 an naogalMIII la ~ hll awlded o.t, and 1 

1• t.bink tbe)' alaauld a. naapiaed ben. 

ao ••••• =·=• You an aartnv if we 

21 foll...S tile nle, w -ld bave to r.aoiJfti•• it. 

22 •• .ara I ... fOUl' pal'don? 

2J ··=• You•n •Yinl if we 

24 followed tale nle, w baw to reGG~Diae it. 

as •· -.ara 1 oauldn'~ lieU' tile lut put 



1 of roar • 1t r •· 

a ••••• a=••:• · If w follaud eM nle 

3 ~ oU:el, W LD ld ..... to I'IG plH t:a... 

4 •• WI Ml 1f081 d -- to I'FIIC illbe full 

5 avoided CIOR, Uld ,.. ... ...,. to ~roapln eM AYlnp. 

7 •••laa'• n'- la las. .. 1,.111. M Ill'. Hell•• 

• polat8 ..&, - aal,.la 1e a ... 1 111111, r ~~eu-. 

t unt:e.t:e~ wu n 1a1J tllft'• wow ..._ JC••••.,. to 

11 1°ft .. id, tllft i~ Ill ta ct-. ,._ l'lllee, tllalob la 

12 eM utllitr'• altll'vtPY ...t ot arpl~l not only ln 

13 quantlfyilll eM Jill t to ... ...... llut to quantify 

14 ......._ ,........_ Ina t:llft paJ t an PGOeptable. 

15 

.~~· 
16 JCIIIIttati• le wei' OIIIIPlex and difficult to 

17 llltder8tand. At lnrt 1~- for •· Jt invol,.. a 

11 lot: of calculatt... •uavw, 1 tlatnk tMt -- J tlaink 

lt tut I -ld ... ,.. to ~UGiftiH tut tbiN 11-

20 btu in btl wtbdllalf, 111111 w vill a~t s t to point 

21 tut ..&. 811t, for illl'tsnn, taau cc1 l•J.on .... 

22 laa'IW' to eM pot11tlal btu in fOI'IorltiBI, u it 

23 relateR to - A1eGt108 ot oo.~tined orol• or -1 

24 1111ita, and ........ in eM put eM 10 called aaid 

25 taft to 1" 11 potntlal btu. .. don't - an acid 

L ,,. 
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1 aft ..... , .... ia ... te•••••• ... - tM ltaft, 

2 

3 ~tal ,._.uu,. ill t.l •'- ln t:lle fu~un. 

4 

5 

6 

7 Mice a deai81aa-~ JCIIJBt ftlua, IIUt it would 
... 

I di---* tM oea1 •rr fi ,.-lae a~ a 2 .It ....... 

• 1.61 • 

10 ao ~ ••• •• a •••••••• 1 tlliak, to 

16 

17 8pter1oua 1a tMt: l~ •••n to..., n.lta t:ba~ 

11 are, I bel~, aa-•lnal&ive. It'• dif~ioult ju.t 

19 tor - to ~ .._ ,_ oan Jaaw a .-1tive 

20 benefit in exa••• or tJJ -'lllon for eaab of ~ 10 

21 yeara in aa.S•l dola.. 11at oanclude t*at '*--'• a 

22 

••••• ••=• Ban t. a riM of a 

•· -.wa It'• tM riM •laulatlan. aut 

••1• ...uc ...-. aa a•u. 



a a 

1 \:be bottaa 1t. I WBt q 1oalt 8 U a. ftallGIIP'• 

a ooncb•l-. I _. q n.l ~ .... U of IIU 

3 t.tt IJ• W I .. lltw .. _, ..... na1 ld - of 

4 ttnc m 5 1n • tiiM: ts.r - a ll~la _. ta..,all1e 

5 q 1'1-lda Po A Cf a nat:~. lilld: 1 1a 90ialr q - \:be 

6 t.xt: \:bet ........ 

7 

11m•• a sa --. aa•••11••-• 
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1 corpora~lan - .. a a 1&1~1- la aa.lftll .... 1n • 

2 a ... ~1~1• .wka nt, t11111 -..n aantraota v111 

3 .-. r~a&"wa .... ~·· eleGVlo1~r to 

• ..,....1 .. to a c ••· 
5 .. IIIIRN of tlaia -- 1a 

6 

7 today, to pa~ _.. • Up of -.~ an alrMd)' the 

a bipsat n.lSntlal nua, to ..-aacn an _..nned 
t a..,.-t1~1w ,..SU. r• tile IIIICIIf 111 tile rutun. 

10 cc-1•1-, 1f n..AM ... C1111n~1- - to 

11 

12 tbe ~rl~ of~ laac••••• a s•~1~1on in tbe 

13 rutun. 

1f • .. ,. rr•, I'd 1~ to cser .. • a 

30 

15 ~a•-lfloanuse 

16 tbls win'- at.aut••· 
17 1& a bar 91"apb ve 

11 pnpand. .. ..... dlaa"lllutad oop1-, . and the 

11 doc:n?S rt. attrtct to til ass aapl•, rau '11 - t.bat 

ao tbla .... u.i~ u •••• aa1•1wlr • Dlalltlt D 

21 .,..aced to tM a 11 111'• ,.tl~t.. Allll, 

22 co•I•10Ra'a, ~ taau tells •• t.ba~ 1r • ...... 

23 Florida ..,._ CDq•alaa oan ~let tbe · oost of coal 

24 for 27 yeara, aan ~1ft tbe ~ of natural 9U 

25 ccpeol~ r• 17 ,._., - ~ tbe fuel oost of 
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... lf- ••• 1 tlla~ 

2 Plorida PaW• C.pacat.l•'• ~want ~o inveat 

3 tn tbe ClaDQJ • ., ,_ 17 ,..., ... lf - ..... tbat the 

4 .,..._ llaw -. - dlaa••t nte u tile GUIIJany, 

s llbat ,_ ,.._. trn sa tina trill • • aet .-i~iw. 

' MY'- ._,_.. .. t.- Mlt • 

., l•l••~"•• tile ao or you, alont vitb 

I YOU' CU.. fel~ C l•l•ln, njeatad PlOI"ida 

t l'cNer CD&'pon~i.Ga'• ~~~t. U a JCIIID•ed •1•nar 
10 

11 tn a .-tl• 1 .._ .., • ., ,_ ~l~W •eoaa1uJ.on. 

12 ... an ._.!Ill ._.ida •••• CIIIIft~loD•a petl~ion 
1) t.cau.e it 1a IMIBI~ Vitia tM nveNa auction 

14 bid aolioi~ J&•a••• .., 11•-- tben will a. no 

15 Mt AYillg8 ...,_. tile ,._ 101 •• • 

1• ••1••.-•• w an .. '- to put up 

17 ~ Clllaft, ... ,.. .... - to - ...,, vuy 

11 little dift_..c.. ftu -.n ia ••'ld ..aluively on 

19 Dllibit., to a-. lelbunel''• pretil ... tutlllany. And 

20 u yCIII oan -· ••• •· --.ter•• pretil ... direct 

21 teatt.Gay, 

22 year 2019. 

23 

24 corporation•• p.--..t or tile •aa, Plorida Pawer 

25 cor.-alon MU, to niM • - of it. tliaputed 



2 

3 I l"eed Ill'. 8cll•ter 'a 

• teeti8Dny .... ia- ~s-ay, and ~1• ub.lbit 

5 ••..a-au. u.N will lie • ~ MVi- before the 

6 year 201 •• 

7 ··-······ .... ·-Jda ·--
I CO&'pOCa~.t.. ...-. to do le a.-. lt:. ~ in ta.. 

32 

• nc1 ,_. aa ,. .. ,: 8llt tlaU ... w~ ..... • ... ~lnv 
10 elM. If F.lacs.la •••• ~ funded tale llllyout 

11 ONE' t:lle tl&wt ,,,.. ,.... u n.. ... ~--
12 Col:pac'H.l•- allr••• to ntela _... ••'- .,.,_. tbe 

13 ,.._.. aott caarlf4 aou, • JCO nta ewe&" ta. tull 
,. 

1t a.._,... per~, n.w. ••-- COI'IlD~a~lan wa~~ld 

15 .after alleolutel~ • a-, -u nocwer all lta ooata 

16 1nc1u11t.. .t.u .- ot -.ltal, t~~alCIII 1• J.llll•r.K 1n 

17 J.a 4J..aa8K nt.a, ... tile---. .. w Kill 

11 ncelw tile~ •rnafl~ if all tile o DIIBF'• 

19 

20 

' . '.u.-s:.·~· _ _;dL_~... ;..... -:<·' . 



1 If • ••• 1 ta. - tax rate, aad ... in 

2 aam 

4 a tall ooft 1:1111_, lllf tM ,._ "''· ~ 

5 point a11aut tlal8 u tM a q • ., vlll be ule a 

• noovw taae ooft ot -. ...,._ t1a1 1n ... tile -.aoltr 

7 and f•l G0et 1:111 .. 1 olRIII, .ealclll 1• .-tly Wbat 

I t:be Caq •ar l8 lllrl .. C. Mn • 

• 
10 opening .tat n nt ,._It .etlr vl~ tbe c=•i•ion•• 

11 au1e 25-2217.-J(a). 011 t•l1•1n, tile c t•ion•a 

12 nl• ... 11111 fttll laldatt.. Of t--1 prGDIIdi ... 

13 nqain tllat tile ,.UU. ....... a IIRDl• 11tat•1nt 

14 or tbe alt.._. •n. dl1111, • w11 • tM nl• 

15 .... .tattate. .eaiclla ..Utle tM ,_ltl••~" t:o nl&er. 

16 

17 not all .... it &a .. ,,~ u Nller uMII' INle 

11 1711 •• l'a 111111 ll•ll&t.lll(t), .... of~ 
' .~ .. 

11 ,...,,1 ..... , ....... a. ., ....... c ... .., •• 

ao .tltl••at to nlW 71&111' t.1an nle. 1 do Bot 

21 ... ,,.,. lt , • ...,_ ,.. - • -~ ,_ ..,,., ... 

33 

22 ..,_. -· And IIOCil1al .. c 4 • ., la ott• lei you 1n 

23 tbla prooeedinl vlll ~ tllat tbe .--.. 

24 could reoelft ear Mt ....... .,_. -. ,._. 20111 

25 and, 



2 

3 atatr at? 

4 

5 apenln9 atat at. 

6 ••••• •sn• All ~'-· 
7 

• 
t ua~l~~CM~'*-IIiKP'IIJh-UMd,-

10 dl.Uillatell, to lie i•latlflel ,_ tllle c-•DDCd. And I 

11 dDn't can • • tIN&, ~ w.tUW for tile 

12 noon • tba~ ..- t:n....lpt will a. olear and 

13 t:My'll 11a - nr.- to'*- •• -wen •1119· 

14 

15 staff? 

16 •· • ·11 le I _._.... Ol&'ftftlJ, 

17 ....... 1• .......... ~~ ... IMIIIl~ted, ... jaR 

11 vaaa to baw it .---

11 reference? 

20 ...... ~·· Ol&'ftft. 

21 

22 tbat. 

23 • • t • I • •••• - do you -- - to 

24 identify it? ... ~ do you ..at • to do ..-lfl•lly? 

25 •• 



1 juat caaaened tiiB I.._ nfecnd to a IIU' p .. b. 

2 .._ a-.....-~ will nr• to it. 1 •••Y .- tllat 

3 til•• ~·-- - dlaUu.ted ... laoluded 1n tbe 

• nocm1 1n ... fsttl• • Gat -.. oaa a. 

5 nrerenaiiiiJ --

6 

7 ,_ tell - .... to do it. 

• •· a •• ~· 

' ----- "FBI I ,_. dall't - boW 

10 we would 90 allallt 41Dilll i&, • pw it- tbaugllt. 

Jl 

11 •· a ••• tldl, ._, 1 •••ld '.t .- tbat 

12 u.y be idnt&Ut.l • • ....... ,t _. ..t iaUollllaed 

13 

14 ----- •••• - dall
1
t - do tbi•· 

15 _,_ pu oan talk to tbe 

11 parti-. If tMf baw • altjeott.l 81111 f•l it 18 

17 a.aed 011 .wid••• ia tile eea.-., _,.. w oaa allow it 

19 ........ 
20 

21 

22 

23 

24 

25 .... 
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1 -····-·· 
2 - called - a wltrlrrr • ..._lf of •lac'lda •o.,. 
3 caq,on~i• _., lliawilll ..._ ea&r •••· unified -

4 followa: 

5 ..... , .. ,. 
6 - •• • •• 

7 Q -ld ,.a 9lW - ,... - ...... lAIII 

I 

9 a , .. , -. - 1e r.- ......._.. llf lluaineea 

10 le ,._ OftiGe - ltNI, lt • ......_.., 

11 Florida, •lp aoe. 117JJI _. a.r ~ .-1~1- vitb 

12 Florida ••• le DR?I?I", -•sssl •aile •rra.arr • 

13 Q •. ............ .. ,.. .... ..., .. ,_. 
14 daa.1nt -*1~._. an-t u.u-r of 1.- G. ICIIIUater, 

15 it c:on.iaa of 10 ,, .. , _. .... aCCacdlrl to it 

16 

17 a Y•, I ... 

11 a .... - -.c ...u-r .......- .., ,_ -
19 yollr dlnct tefti-r f• tlaie JCGDit"illl todQ7 

20 a , .. , 1c .... 

21 a Do ,_ ...,. .., ...UCiOM • oornaelona 

22 tbat you would lilre CO .... CO tlaaC C.CiEIBf? 

23 a , .. , 1 ..,. - cn••lllll•l caan.cl• • 

24 .... 20 of Clle ~. LIRe ,.. .. ••11118 
25 identified - .,. alllt.l --ld .. 471 llllli•· 



1 • 

:~~}~·~:~. 

'{',3'..:;r~-

Wltla tllat ~. a . ....._, lf I 
•·· 

,., 

2 .-. a au ,_ -. ...... , •• , tiiK an oaatalaed 1a 

3 your pnpu'8l ~. uaald ,.-...,... .._ tbe 

4 -tolay? 

5 a 

6 ............. caau.a, -·· .. tbat 

., •. .. ~.-.. • t•rrn .. J.ato u. noon 
• .. t:UuJII ~. 

9 ----- =?=· .. pnflled dkeat --

10 

11 obj-*laa a •· ........_. •• ~. 

12 ••••• ssm• -.,. 
13 •• • •• ... pr Ill • a.. 18 tMt JOU'll 

14 

15 laaludU., t:M rnara.!Ga, 18 ••• ••t. .. U. 

16 c-U.laa a r•an•W. lu .-... ca•l•l--•, 

11 

20 

21 ...-clflc pG~Rl- of a . ......._,. te8tt.Dnr ~t I 

22 would 110ft to .Ullre. 

23 ••••• ·-• All rlfJbt. Plat or 
24 all, you an •Yllll tile tllloJ.e ~lw nr ..._ld .. 

25 •trlcken a.ca- lt'• a 8Klaa f• ... aaar...-•ttaa. I 
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1 thought I've already ruled on that with re•pect to the 

2 Prehearing order. 

3 a. .... CG•iuiOMI" ClHk, tbe 

4 co .. iaaion had denied .r .ation on tbat ba•i•, but it 

5 was before Mr. Schuater bed filed teat~ny. In otber 

6 words, there waa no teati.ony filed at the ti .. I 

7 filed ay 

8 cc.a•Ja.. "*"• I appreciate tbat. 

9 Ca.aiaaioner Garcia? lbece in tbe Prebel~ing ~r? 

10 Ia it in the Prehearing order? •o, the ~1• 

11 ca.aission ruled on it; ia that right? 

12 a. .... Ruled on ay .ation to di•l••, 

13 yea. 

14 

15 •· .... llbicb vaa baaed on the COIIPADY'• 

There vaa no teati.ony filed at that ti ... 16 petition. 

17 ca.~~z•za.a ez.u•• I tbouqbt tbia al•o 

c- up at the prebearinc). 18 

19 a. .... It did, CO.ieaioftU' ClHk. 

20 CC..J:-Ia.D cr••• Waen•t it an inue? 

21 a. .,... Yea, and I •tated -- you .oved to 

22 strike it, I stated that I vaa raising it to aake sure 

23 it waa properly preHrved. I'• raiaiDCJ it a9ain for 

24 that •••• purpose. 

25 ~188J:a.D CI'UI All ript. It'a 



1 JCIIIrftlll. 

2 l•t..r Clan, I --

, t:MD-

.. ----~ csz· -~ ~~Kl• to .Uike 

5 

6 

...~~ ... u ...... . 
t•i_. Clark, if ve ooulct 

7 ~. tbe ~blony, tor exaaple, 

l9 

1 -.1•1 .. 8& .... J, t11a ~ u you will - that 

9 ...,'- • ..._ lJ ef '- J u, liDo you -.ne vitb 

10 alt:anaUw ..,, -'-•· • 8taftillt bu'e at tbat 

11 

12 9, tbi• u.&t.••rw u ._11111 •lely vitb tba ltatt•• 

1:1 CID ••ta'tl• ..._ W to tM pca,a•8d ... DC)' action. 

14 =·m• It 1• tile altanative 

15 ltaff Ec••aa•-niiiiiiiU. ~- foll•••• CIDft'eCt? 

16 .... 

17 =·=• GUy. 

11 C I 1•1...-., tbi8 18 totally 
.. . 

II 

20 pnN up ia ,.UU. 1a tilt. -- an&t at taa1• 

21 ..._lng. I -M -- to 8ti'1U it • tbat ... 1 •• 

22 "SCI a. aa., l'a not 901119 

23 to 8U1U U~. I •a not toinl to laMr troa Power Corp. 

24 1 t:lalnk 1t 18 n~. 

25 

a ••1• 
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-·~· 

1 

4 -.o pcaa•••lal ia tlllalcla P'-lda Power corporation ie 

5 .,lag to ~ t:o -ji-iillt ~ t:o ..,... - • 

a ~·•a••••••c• or ~ .. lltaoe tbat'• it. initiating 

7 petltt.a .... • 111 .... 111r,.. tw ca.lNlaner• • 

• 
t ~ldtnrl ...,_. it -... 1ft tM pros~a•• .. ency 

10 aati• 18 .... W~ Inez...-. It 1•, I Mlieva, 

11 t:lle llul8 ...-a tllalall C..-1 -...-..... ~ 
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11 1 • a ltlt aaaaan:at vltll tbe fact tllat we 

19 an arvalag -t.t __ 1,_ ban, aad w•n ualng 
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• 7. ' 



1 

2 

3 

-:.11~ 
.:~~~.- -:~ ~~:_·-

t--=-tfar2001•auataiDZJfar..,.aaa,... .. cn.•dbyUiinl 

• CGftlt•lt.,... u n'alan ,.. 11'1 a•• II¥ .... 

:· 

red._...,....,, .. 
• .......... • a ,,• .._ ...: • ••••• .. • ••• ,.... ..-

• 
7 A. Y•. FPC•a 1-~ ...... lnud on FPC'a Fuel eo.t 

I ProjlciiR lfCIIt ... flfll.lll. ' 1111 fat 1101 ,_.. Ill foreceat 

I ..,.atled .. - 'IliA,_ ........ el .. farlll .. d lntletlon 

10 

11 .,.,2001 ....... .,..., .. ..__,111JM1on,... 
12 .• 

13 Q. ................. lll ........... , •• ,. • ...:•aPCP 

1. 1101 ........................ -~ .......... - ... ..... 

11 .... ,., .... oa-..uar . . -; 

11 A. Thefullprtoefarnn•_...,..., ...... , •• .,......,.from 
17 FCP 1101. 

11 

11 Q. lf ... IIM.IIItlll, .... flullaf11•••elllll ... anMPCPII01 to 

20 Ill ...... II. sftll. IIIII Ill 'f ltlr- t• HHIIfllll. ,.._ 
~ 

• ., 1:111111 ... -L ... t .................... - ... 21 

22 ....... o 
23 A. The •llllldiW ... ill - "$31'*'1 ....... ~ 

Nea.....,llliiR-.. OCL-... .... '-''"'adl .... brFPC...t 
c .. , 

the ...................... ar .-1Jallln _, EJdlllllt No • .J_ CLGS· 21 

·•· 



57 

, 41. C.....C1t• ........... ., ..... w~u~WV.IIW'IItromthe 

2 ........................... , •• , __ 

3 Colza£ ca ............ ., ........ ndent NPJOductiOn of 

4 ........ ltdll .., fPC ...... wv ........... cllrtwed bY ..,..eying 

I 

I •••• ••• _.-., fiiiC • .. II MilD of .. pellllon for ..-ov• 
.;., 

7 .... oa. ................. - .......... ,... •• ucdy 

I , .. ,.~- .. fll .. fir -- f/1 ....... IIIII. 1'hlre ia M 

I ... 11 'fllnl' C11 IJ INU -' e1.111A10 Ill ... ._.. tor.- ft. 

10 CGII WI& ca ...... , .... el OIJ lf<l a' II 118ff'1 .... Uling 

, 1 FPC'a FCP IIOt t1111 lllrn• ....r .._..,.,full,.,._.. C1111 

12 3, •· 7- I ........ , W tN1 ....... .,. lilt,...._. U1in1 

,, FPC'aFCP-t tlllllllna•uniMI •••tiii~W'VIIW'IIfor .. of 

14 ..... ICIIII 

Tl 

11 Q. W.. HillEl f fir .... IAfiJIHfl I; •1111 .. -&llllwlly 

17 ..., ... _II llklf~-. AIM• ... •lllulllf 

11 A. No. Pilar. Ill .. - .... _.. .......... .., fi.UII.d 8nd FPC 

,. provldlll .. fll .......... l,.,........, ....... _ .... 

C...' 
20 buyout c- IJIIIM .... ~ ....... TM IJ(.-.y Staff 

21 ,......, ................................................ bY 

22 FPCin .. ..,lll ... tllll •••••• ••r11•11&d,....onFPC'a 

2J 

24 

·•· 



51 

1 worat ceM ...... whlalt .,.,.,. .. ,. ...,... of FPC'a moat 

2 ........... UIIL• 
:}~~ 

1 ~~ 

• Q.De,_ ......... 

I NDI IR(IdiR .... 111 .. 11 ... Ill .. 1• M*r ....... 

• ............ Q' Ill .......... _, 

7 A. No, I do not. --._ illl IJIAI'II Ill till Will• .... in St8ff'a 

• 
I ............... ,_ ... . 

10 

11 Q. .... II .. n• I _, ,_. .. C I 11•111 .... 111,_..1 

13 A. 

14 .ac•••' ,.. ............ • •-.. _. flllrti ... IICCUrete 

11 fcnc••• urt••• .. ••,•*••...eu•••n. lnn••-••ltaff 
t:.ltl 

11 quullan .... II ta•- :.La. ••• fPC 11.!11 1'-FPC•1 Ten 

17 

11 1, ,_ ... lnilnll,_ .. ..,,,.. •• ._..._....,.......by 

11 theiiD1 fullflflll.lll ., .... LIFY11.1--MIIII.,..dy 

20 by tlleiiOI fulltlflll. IIIUI' .. OIMIIIF ., 1 ... Mll....,t to 

21 ... -.. .. aa•••r t, ,_ fiiiC ,.u1••• • .,., •• , eoonom~o 
II ev...,.._ 1M ...... - .Ill' .. tUII ... lilt 1101. 

21 ......, ..,.. ... , tullflfiiiM ._. .._. ••IIDIIIwtth a new 

24 .............. , ..... , ...... __ ...... for 

21 •·••· '••ur ....... , ..., •••,..... • ,_....baled 

. 10. 



59 

1 on curNnt 11111111 111 ,., • .., .. a:Jbr...,. l18ff Mllylis 

2 ..................... - f/11 .. ....... 1101 full ....... in 

3 

4 ....... 

I 

I Q. .... II.. II R f!l ,._ IIIIAf 81 I IIWIRl ..... 111 ..... 

7 

I A. The 

I ,._IIIIII ...... IIIR,.&fiJIIII8JIIJ~-J111111fiiJICL A 

10 ................ kill! filM .... IIIRef ..... IC:IIdvllue 

n fora..,nnt•WII• .•••••n•,...otWI&a,.Snty..,... 

12 CIRI' J'l • ... 1M ... •auf on a IIIII ICid 

13 ................................................. rtlka. 

14 ...... -of .. Ieven 

" 
11 ........ - ... ~ ..... c.. ................. .. 
11 TYIP Low C.. tiiJI flfaaa• Ill af81an. .. 111..._ 'lllllf on .. 

n TYIP filii C.. tiiJI ... llflllll ........ kif II¥ l18ff • 

,, Mini •••una 'Ilia 111 •••• ........ • 11 ... 1101 •••••• thet 

11 the TY1P ..... C.. tua1 In liM II ... all • ....... a lll'lllllllltv of 

20 21~.,.... ........... ., ....... -ca.. It ....... not 

21 clllctaaad._ .. ~Lowc-tult..,au•• ... , 1S,pratalblewith 

22 1M ..... C.. ..... - .......... fllulllllln CUQS with cuatomer 

21 ..-... In 1 1111 of til • ••n • • • .,ua11t v11ue -.... For 

24 - ran•• • "•" 2•1an f/11 ruulla In ............ lt.lff 

21 ,.......,lilian IIMIIIn .... ,.., .... ., .......... btllld 

·11. 



60 

1 ............... , •• " ........... - ---.... .. 

2 --~ 
3 tiiCOIV_ide.Jftii,JJJ·---IJJJJIIL 

4 

I •· ·rife a as 1•' 7 I 2 , .. 72 

• 
7 Q. Do ,_ .... .. .. l If I .... FEll .II - .. Ga. 

I 

I A. 

10 

11 ...,.,..... •• 11 ...... < .............. '1 ........ .... 

12 ofln• .. •zlafllllll:llliiiiii .. •n•IIJl•a•an. AtetJJult.118ff'a 

1S JJIIrtlon ••••ra•••lllf¢ ............. l'lllonof .. 

14 tranJJDIIDft. 

11 

,. Q. .......................... _ .................. ... 

17 ...... el ~~~~e•e OCL ........ , •••• ,.._ • '111 .. lla 

11 •••••••••••••• , 

11 A. 

20 fara-._,..,... ...... ._QFaa---.'rtMir 

21 .......... ......, ... ......................... .. 

22 conncta.._..__.__ ... ..., ........ ._... A 

2S typicel ................... .., •• , ..... -- - .. flnll 

24 v-aot ....................................... .. 

.. 1..,::1;. 



... ,, 
1 .,...._... Tlleclreumll .. _ _,-.GFe .... FPCf8vor-ctona 

2 ........................... ' 

3 

. ~ .......... , 
I A. C111•alloft "III*IJJIUIV-It'll .. IIlla .,_off "ljiDt diM 

' .._.... ........... ,.re••-•-., ....... ,. •••• 
. • .. ............. 0111 .. _,_ ...... -· ... .. 

• 
I 

10 lluvdO ............................................ In 

11 

12 ........................ ... 

11 

14 

11 

11 eucdy .... fllllll. .1lili'.., .... lllllfDIIII .............. 

17 111111111 of .. ._ Ill • Ill f •ss• IIF-· wllll FPC Ctfse I 

11 ..... - ,........, 2 ••••• - .. .,. ..... , 11, ,__ Thia 

11 hFIID ......... M • "&lll .... 116 ..... In ........ IJndlr 

20 lllllfOVII. 

21 

22 Q. ---------·· •• fiiC .............. ... 
21 ~ .......... , 

24 A. The CIPID~ pev~Mill liD Ill. Ill,_ Ill~·· QF oontreata wll t8IUh 

21 ............... - ••• £_ .. ___ ........ .... 
. tl· 

.... 
..1t; ~· ;,~~'-· 



~!!¥~ ~-~- ·~t~:~~r · 
·.''l 

1 

2 

3 of .... - ...................... ., - QF ...... . 

• .......... ,,, ........ Ullll --... e•lr• .... ~ 

I ..._ __ QFa .. saii.IIII,IL ........ ~-

• 
7 bepeldin .. ..,...l-..e 11 •• i -rnrlf ...... lllf. ltilnot 

I 

• 
10 

11 

12 

13 

14 

11 

.11 

11 

11 

11 

20 

21 

22 

21 

24 

21 

... 

,. 

Q. DMIIIIC••--•••rtu•eiJr 11 .1 I ................ .. 

oa. •••• • lilt•••· tillln•••••-' 
A. 

hftiiCtioft ... - el ... dil .... - I. lilly ...... y CD 

CUI.,._. ...... •rlfl .............. IIR, .. MIAII eooountlng 

8ftd ,_ ,_aw•y ... FPC rn••,_ .... Neu .. rr 22, t- to 
~ 

..., .. l.lft 1 ... 11111111• tiMe II llllnllfiR ladlaiiNe. _J_ (LQS. 

Itt luallaooal .... llarnr nrar.-...tDr-arllonllaaa ... ._ 

0CL COIIhct il ............ IIIUR.Mift- II il alldlnl coel· 

Aa ....................... ~· .......... enalylil 

111...-stanlf-.. OCL 11 •• .,......, • ..._ Mt prrarnt .,...._ .... ___ ,t __ ..,,_ .................... 



t 

2 

J 

4 

I 

.,....,_. ._,.....,. • Jl)l DfnaliJ •c•••••..., 6:..-:t on 

CUIIDII.a In .......... 

Q. - afjJI II II ....... 0& II I s• ...... _, U .. EII 

... 

1 A. In 1M l1lff NOI uu••• flit -.. ,,•• 12. 1•7 1ft DooUt No. 

7 

I l£11--·IMiujJjlft .. ~ 

• Cogen -·-61: 
10 

1t 

12 

11 

14 

11 

11 

, ,. 
11 

20 

21 

22 

21 

24 

........ -·-·· ..... ---...... ... 
~ c ............ ._ ........... . 

fulula ........ -- s•uW ._.._Milt ... In ......... ._. '] ................. , ....... ... 
..... [ ............ - .............. Far 

fll"l Rill 01 IM5DIS'I. I •• Q M •• PI ITzMip 10-per 

1000 IC.Ia•a• II tift ..... Ullll 2001 • NCIIwr 1he 

• "2 • rn• 
lnzzd?'. • .....,.,,, ••••• 

. , .. 
. 

.:;.. (.,~· --~·...::...... 



1 

2 

3 

• -··~?~'" .:'' ,· ~ ·~ ·-~~-~~:I I ~\ :·~~ -~_,_~·~,}!-~:.;~-~:-;;;;;~,''5J'~ '-~----~: 
I ~-• ·"' I, • I • 

.. ~ . .:J,_~·~. ,• :!-' : .... : ,;;.· 
_;· .. ,, ...... 

~-- .. 

4 Q. ......... . ... ...: .... - ............ .. 

1 tm?NJr 1 rtull fllnnrt 

I A. Thebld._OCL........,atu•nr•ln ....... DIIJ ... foreftve· 

7 

• 
• 

10 ,. 

·' 
12 

13 

14 Q. 

11 .., ... •• r rlnt 

11 A. Aa ••• 1n FIIC'e oauar t, t- peiiJn, ............. the OCL 
17 .............. ,._...,,. ,. ................ N82 

11 ,. 
20 

21 

22 

2J 

24 

.................. , ............... TMprltiDII·~ 

lflalu••• In FPC'e ...... 'tllrn ... ~ • full ..._. FCP 

..,,. lrrr• •IIPC'e-111•~ ......... fuii ... IM FCP 1702 

end M ...... flriiiM tlr- IIIIIIIJR .......... now 

....._ ... • lie N72 •!R•n CtM.I •••n ftll Pflllnt Vlluel. ca. 
IExhlbll -~ CLCII-711 

. tl. 



... t. 

65 

, Q. 

2 A. 

a 
4 

I 

• 
1 

• 
I 

10 
- ' 

" o•••ltr ..U t I • el ... CI ............. •••atty 
12 ....,.. .. -Ill .. 1111 ,_. el .. C1 • .._ 1'he~tuyout 

11 
.. _ :t 

14 ,... ............. 1$1(·--~JtNIOJPIDityend 

11 ...., ................... - •••• JtaiV ....... ... 

11 oaea of .. OCL aa•siL .. 

17 

11 Q. ........................ _ .... OCL •••-

,, • b ...... , •••• 

20 A. ,... ........ ft .. ll····~-.............. - ....... ..,., 
21 ......... ,__., .......... ,,.o ... _.rkWIIIfiM'OVtded 

22 ............................ , .............. .. 
u .-tWit. a rr•Dt•nfll..,. .-,... 

• 17. 



'' 
1 Q. ..._ ._ .. 0CL II t• .......... • fiiC•e IM:IIII 111 

2 •at• .. _, 
3 A. 

I 

e 1NI •'1•.._ ~ .. c. :rurnll-au ....... ,.alltrmianot 

7 

10 ...,... ................. £ 1111 ........... ofQF 

11 

12 

13 fueiCOI._.In ..... t d_ .... ...,Uftull .... udraveiiMe 

14 end ................ -• .,~ . ., ................ -outlbuy-

11 down-·· w.i1 Pwlln Poww Ca•Jrny. FIRC • 11,411 .,_, 
·" 

11 FPC._..,.. .............. au••••thll•rrmlnd 
11 • a ....st. tile evllut•anof .. ,. ...... OCL ....,_~~~~you, lhould 

11 f8COII'IIe .... ,.,.. OIHMIIL IIPC"a _. ...... 111011-'111 energy 

11 .................... Qf ........................... in 

20 ,...... __ OUIM_ .. _.. ...... _ ... I.._.Inctudlng 

21 --- ................ , ...... ., .. QF ...... In 

22 llllllllon. FPC ... II LdiiMf 8 ....... fll .. 01 ... , ...... tD die 

u ...... - 0/F ~~~- ...... I ........ ., ............... , of 

U FPC"ICUIII...._ ,...,... ...... lll.lrt .... ll .. lllldtDuve 



.,:. ''1" ·.• •. ' ' 1 cu••_.. •2 • t2.4 •••n taM • MM...-... on • net prnent 

2 

I 

• Q. How Jll1111M .. 111' 'tn • rr ••• .. OCL •••• •• 11111111 • 

I 

e A. A111nwa1 of .. OCL ..,_. .. 11 ••• • ._ eolullan of FPC'a 

7 oww•GF.-;stl'IM. A ftl1t'tn• Ct rrrewetbi ..... DIIdOCL 
....- . 

• 
I con--.e ... efll -·--·--JIIIIRIItllltrFPC,IMtfend 

10 lheC..ataatMII,._aa •ags•..-c-• .. ••nwa. 
" 

1. .... ... 

11 A. No. In .. _ _, .. OCL •ntllrt, ._..,_. of111IIIICinl future 

11 coell flwn ...... el .. II ... • FPC•e JI'IIIDMII avllded coat 

17 .............. 11fJOt·-......................... . 

11 .,. - effect • 11111111•1111 •1lldtllll ••u'a"'lt - of • like 

11 emount. DIIDIM .... FIR !ltCJ-NIIuDIIn•po•~~t•Mdlble 

20 coet8._nol.._,...,. ••• nof .... ••allan. However, If the 

21 Conmlllllft clt11111• Iff •• I, .. 2aJul of .Mill II-. It II FPC' a 

22 opinion-._ .. IIIII A •1.,.. •s••• ......... •WIIII'dlcc.ta 

2J inenemauntiJJN , ... , ............. ...,....._ ... .... 

2• treniiDIIIR. ,.. ................... ...., ..... ~ 
.. ~ 

21 ......... tNI IJiruilft .......... fill. ..J_ I.S1), ..... 4t. 

·11. 



-:-·- ,.-~-~~: - ·',":-·~ .-,"'T' "'=' • .(;:-~·~. ~ .. 

-.:i .~/ •• 

61 

1 v. a c : 
2 

1 a. ••uiii .. CI 1 Ptt'nn ••nni!f 

4 .,.. ••• II Ill' 

I A. Y-. ...... tii1R ... Mr•r17,1.7,f111Cr11Ud ..... ....... 

• • ............. , ••• , ........ ~ ......... lltlftMdlldOn 

7 thM ~- • ...... tlr .. Cl111'11111'tR'I IIIDIJIIR. FPC hea 

• 
• 

10 prlar dtciJ'In. 

" 
12 Q. ••uld .. OCL 11 l •• IRS Ullll SS ,,_. W .. C1• ln'Jn? 

11 A. v ................ OCL••••ta• Jlllld•sevePiortlltPower . .,"., 
14 8lld 118 011•,... ..,. n••n CtM.I u ••n ,.. "IIIRt wluel 

.,., -:.~ ~-. 

11 ..... " ..... ., ....... ..., ................. ~ 

11 .... in...... ;'JJ atlll f!l .. - JIIIIR- tndar•ll by the 

17 jWIII•¥...,,_1 £- fltiA .. DIIIItaJra , •• tell 1, .... 

11 31. 

11 

20 Q. .,._ ... •••• •,.. • I nv? 
21 A. v ... 

·•· 
•""'- -



'' 
•• ··-·· All '"'-· 

1 

2 ----- ··=· ........... -00111 

, to tM polllt of ..... , ••• " ,.. ..... let - llnow 

• vbida - -- ,_ -- te Wsat1fr .. -- .... jeft 

5 to your oltjeott., I -ld 1111•late it. 

' All.-.-.... ••••• 
7 Q C .. •· ••111t •· ....._,, would you 

I 9ive • a ••••!f 
I a w., I wiU. 1W ...__, 11111111 u tbe 

10 savi..- tbat t:M OCL CIGIItnGt ...,.._ will pnvide to 

11 CU8tQWJra ~ U- .. 71 alllt.. As ... IIDGII 

12 Mntianed, -..a~ a llslf ttillion dollan in savi119a 

13 will result tn. tlais tz,raslot,t.. on a 11ft ..-•••nt 

14 walu. IIMls tlld 11 fM·• III.Ut.. •lclulatell 1a a very 

15 oonventi-1 Flllt JCIIIAt: ~ _l,.ls •1119 Ploricla 

16 Power'• afta"..U. a.t or -.ital. 

17 fte ... ~ _. Ill allu'aGteri~ in a 

11 dittsnnt way bf loaki-. at tbl 001t ot po¥U' tbat 

11 will nM&lt rna t:llis U'aMeGtion. Under tbl 

20 oonuaat, tM .- fit 1•• ..,. ... ..- tllat ten-r•r 
21 

22 11 csnta per kll~·--· &rur t11s ~~uyaut, t11s 

23 replaarwrftt -- indt•-=- Cllst till 001t of power will 

24 bs appralMtely J. 6 -a par ki'--tt-bour. 'ftlat • • 

25 a reduction of 1111••t•tely a.o-.tns of till aost of 

-,.!;;' •• 
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15 tbe __. C.., _, tllaJ Vill 9K .. IJIIUftlt.WlJ _.. 

16 - ..,_. tilll. 'IIIia ..,.. of llurOUt l'llllftlnto, in 

17 _, oplftiGD, tile OIIIJ Iii t it:J tbet P&..lda Feua 

11 baa to ...,ant t:11at: ooat i• s• froa u1tilllto1J 

1, blttlftl tbe DUft l"ft 1 Jl¢ tbllll:lo 

20 ln .cclt:JGD, ., t.Rin 1 r CleauenC tile 

21 dloputeC ie· •-: of faft _, polloF t11et- fllaC in 

22 Florida Four •e _..,.leal aftlon, eC l'C j..t Uu to 

23 ~ion lll'lafa., u Ill'. Raan bad wow., - of 

at thoee, t1aa iatT 1 at:Jmsl tnn1, ••• la .. tbet 

25 bae lllu o _.. enC _.. t 1 rte• ,.. title praoulllnt 



N N N N N N ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 
• • W N ~ 0 W e ~ • • • W N ~ 0 W e ~ • • • W N ~ 

I ! ~ I i ! I i f i I : ! i : j I I I ; I I ; 
• &ifl .. fs:JJf .. JtffR .. 1 rl 

i ! (r tl ( i : ; I ;I i I J ; I f fl I i ; I I! f ~ 
1 .. "1 , '·s-; ~~ r=i i .. II - i 2 I l E .. 1 I :; ~ l l f I I ! . ' . ;- ~ I I I l t f . i f f I IL • .. :; 
= z 1 '. iJ .• atE .. a :o i .., 

N 



1 up-f~ ~ of tile llqRt. Allll I lllell ... tllat 
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5 = I ~· 0CL IIU 110 
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' fine. 
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15 ~I'Cit .. Jd IDS• .. U, to pat it:Nlf lD a-

16 a s 1'titl.,. 11 t • C. tile bt an? 

17 a "~•· 

11 Q *· lilt! ast=, '111Nid it IDe auneot to NJ 

1, tllat wMn JOU nfW to. tile NYiDta tlla't JOU tlaink tile 

20 aa.t r• will _i.,. l.ft tile fUture, tllat rou an 

21 ••-lnl tllat tt • vlll 111e - -t rsaurwerr 

22 Clla-, r-1 ... 1111Dtq ~ Til UWJ CllUJJJ 
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24 back to ~' 
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11 .._.. ••••lW • rwtawtalal, 1a ., •1•, tM 

19 u~lon, lt 1~ 1e a .... u....-lon, -..uld a. 

20 4JOOd 1a elU.. ..... 

21 • ., •el~ -· do FOU _.. uadK retail 

22 a~l~loa • ••~ ~~ioaal utllltr ntUletlon? 
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3 Florida·-- CII'JIIUU. ,_Dl~ fl• ~ MYinlp 

4 Iaack to ita --'••n' 
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5 a tt.r a a 11A1 .. i~ ill -'1~ tbe - faa ion 

6 t:bay wuld "IIIF ~ - M¥1111 1- ntee.. Aa 

7 rou potat:.l ~ .......... tlal8 to llta•r ... 

I a~i~iw, ..a Clltlt&l~laa ia- ill tbe- vitb 

10 

... 
'. 

It nr r .t:o - tlaft .ar ail it~ to deliver 

11 low nat. to a. ...-.c n ia tile bbln i8 una~~angec~ 

12 bJ w~~et~a• .... ~- • ..... ale to dellva&" 

13 1., rat. iii a ~ 1 11 r&l~lw _.inllllr.a • 

• 
15 

16 Oh!IIJftitlon ill tile,._. 1014 Md ...,_... Alld let'• 

17 ••-- furtber tiiR eM.,.. ... aNt per kil.,att•bour 

11 1n tbe c ~l~lw ....-, tile ...- clMI'illl p&-lce 

19 if you v111, l8 1 ••- ,.- kll-tt-llollr r• a 

20 

21 ~ at Cllat ~'- will bave a Clbolce, 

22 v111 t:My DOt, 1111'1".._ -.r 9ft tMlr eleotricit~ at 

23 1 aeaa rrc. n.ua •-- caqaraUaa • trc. ._. 

24 

25 a 
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1 ke you~- t:IIK ....., •• will bave an 1 oent !'ate? 

2 e LR•• ,_. • tllft 1 o.u la tbe 

3 • ._. ... •Cst •l•••lltl ... •••r ntatl a-..tltlon 

• in tile r•an 101• ... _, •• c. ., .. 111tlon la, an you 

5 •llaftilll tlaR fta-W. Js•• CIIIIFA~laft would abal'9e 

6 la ~11 ~ ~ tua 1 aenta, _. 1-• than 

7 wbat otbei'Vi8e -ld • Flolrlda ..._ COZ"polratlon • • 

1 ...- IC'loe, '•a••• tu --..... in tM rear• 1997 

9 tbnulb aoo1 ..--. ca uuw ....... ,ooo u IIUyout 

10 tbe ocs. aaaaaa! 

11 a I tiTillt to_, tM •z;s,_ u your .-tlon 1• 

12 yea. 8ut I - t.o ....,.._ - .. laMtlon a.cau.. l'a 

13 not .. lte _. I •11.-etiDt 1~. 

14 F'-lda ,__. •• prlae 

15 

U R 

17 would •·Me ''-'* l's._ t.o llaw 1..,. p&"la. to it• 

11 Ant lt 
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11 indift•-* Clltltlt•• of ••r• t:Mr to• 

17 

11 even u...,. aa11.UU. ia -. total _...,. of 

19 N9Qlatian, dift.-t ...,li_.. •11 at dltf-..t 
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23 or COIIbiaed OJOie tt caa~ ... ~-lt:ed 1ft tllola 

24 oontracta lleilll .._ ..- nlatlw to ~ 

25 altarnatlw.. 



1 • 
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\,,~ 

a I ..._ .. pftiU., jaft I ._,t bave tbe 
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21 

22 

23 fuel and ~••s•• 11•• aoet ~•aa..-y ola..... •ow, 

24 

, .... 



1 
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23 proosadi.... 8lat it GU'taialy ia .... tble, and perha~ 

24 ..,CGIUI!ate, to wl• tM&- 'tll•lbt aa l'a aun 
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17 OJ'lanto CDIID a t&aft 1a RJIWtund7 Alld I ..- tile 

11 point I'd Uu to f- •• -~~~ JGU III• tlea~ 
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u aoaa to tile ~ at tlielr JCOUto tMii juat 

14 oat hal diftee rat lal. 

1!1 0 c J. ,_ 
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5 I mr iir. _, a.e, •· ......_, vaulcl tile 

1 ~. u. .,'* till* ..ani ... ~ieee will 

a ..aalata •qalfl-tl~ ill nlaiaa co aoal ~ioee? 
-J---··-

9 a ••• tMr •••Y· ..., •••ld al• nline 

10 tile ~ of .. a-U. of r~ in aoal 

11 prioee. It:'• a tza•a off of _.!*, I t:lalnt 1• tbe 

12pnpe&"~~-

13 I 

14 • fOUE' 8111ail»l~ ... 7, -~-~ .. • LIM •, ,_.. 

15 oapacit:r ooK ~..-.. t:ll•• an pcojeot:i0118 of a 

16 aa.biaecl ~le -'~· .. t:Mf .. , 

17 a ·-· 11 I 

19 ani~? 

20 a ·-· 21 Of ..... , .. , 

22 a In tlaia l'llftiaalU' lMtanae, it would a. --

23 tile analp18 ••• 1 tllft it: •• a •1• ..-1 to ~lando 
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1 dell....a. .... WlAJ. ..... of .. •lt if it: wn 

2 llallt: -ld wt•ll~ lie S.lll' tMa tile aa•lt:ted 

3 -.-alq of tile ocr. Jtata8ft • 

4 • 
5 your -~~la .tleft .... ..tt: tllat: -ld, "'f-*, 

6 llaw to lie lldlt: to "-'I.e tile OCL a.paalt:J? 

1 a 

I I 

. ' 
10 ~le f• tile JiliN IOU •riEl" lOIII la tllat: 

11. oornat:? 

12 a 

14 

13 I 

14 

Ia '"'' ..._ P'-ida ••-- c.,_.at:lon 

....... .... , •• ~ .... ocr. a.tnot:, did 

15 Pl•lcla .__.. .......... llel .... tllat: Mbiral 

16 9U-find OGilltillell Ofde .alta. •••ld lie 1-. -.••lve 
17 tban tbe OCL OJMnot: • ._ ,_.. ln tile fut:un? 

11 a 110. 

11 I 

20 c.poratt. ln '"' oouW aot ..._ aatlalpated tile 

21 efflclenat. tllat: •• IWI lie 8CIIaMNd fn. Mt.al 

23 tbat, I .... 1 .. 7. 

24 a 

25 level of effie~ t I~"•••• at. w..- .. 11tlon Mid, .... 



1 oould tMr --·- 1 a as ••• .., aa •Y ~~ne. 
2 I 

5 a llllllr-~ aana I ..W tMr did not. 

' I WK, a ....... , --·~ ,_ la ,_r 

7 &llblbi~ 7 olal•t .. • .Wlltf t:o ..._,_. aoal oo.ta, 

1 -aral .- a••••*r ..u, .-..1 ... r•l oaeta 

1--· .. 

10 a w., -- ..... llla.u. -- -"' tba~, 
11 to - ,._. .... , ,.., 1 • eS.tet .. tM •11U:y ~ 

12 pcojeGt ~-· ,._-- ....... ,,~~ .. to do 

13 till• qp. or -',.ta. 1 -•• ,_. .... ,., vitJMNt 

14 _,, ... -· 

15 aaaunGf• 

16 Allll 1•• lU.. t:o aM, u ,_ aont.a- to draw 

11 .-y alplflaaK tiff••• ae la tba~ ...__,... ~181 

11 interval tba~'• tea. plaoe. In 1H1, u yau poln~ 

20 -~ tbe a..-r'- ...... _, ....... , .... orale, .. 

21 today tll1e .-l,.ie.....,.. _,to ...,laed oycle. 

22 

23 1a t:ba~ in 1H1 __...._. GJOI.e •lte _.. • '-tue 

24 tecbnolOfJY. a., wn • tile IIRl-, 111ut t:lle)' wn 

25 not prcwen. ,..., .... ln tile w-l~lon tl'- aircraft 



'' 

~··--· ....... tbe 

4 -•••, ., ,. .. !8, J8 ._ I tlaillll 

7 an ~ban ti.Dileir JII'IPIDDillt to tM poiB ..... 

I 

10 stand 11an tOdiiJ', w - ••• _.!lied aro'- an 

11 

12 aperatlaa witll- 1tt.e111 te 11n n:rtnt:e -.t tbelr 

13 a.a-bllltt. ... ODal ........ -- ~lty, 

14 

16 

11 JCO:t-*t.. Olll•llll .-.1 to _.,._.. oro1e un1ta 

11 aday tball w a1iM .... ..-UJlJ ..._ la 1M1, tllat 

11 tile •:101' UMDI'ta.._ .. t ~t. la tile -lp18 18 

20 tile ab111ty to r.111R bel JCto.. And aaae -ln, 

23 

24 1• 1n tile .._. ot a f•• • ..._. .• 8l8lll all tile tt.e, 1• 

21 taaat tlnn .. 1!8lu • t:1te n1at1v. fuel pr1a. that 
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1 can take plaoe ..,_. ...._lair 8la1ft8 ..a tMn 

2 

• I ............... ,.. ..., ..... -
• •ifJDlflcaa clann.r ill tn • rae. ..- tile ~ 2J 

. ' 
10 yean, or 1••• .aj 27 ,._.., 

11 • 
12 

13 

14 aat a..- u ...-•tt•na, _. w- tllft uta£ 

15 a.atU.llll - aft !111:0 .. ,.... 

16 0 •· ...._, 8111 nf..rl"f to fOUl' 

., 

17 8xblblt 110. 7, la 1''-ida hv• COI'po&'atlon ~ldlftl 

11 any ~ at all taaK lu ----. vlll NOelve 

1• -=- ... u.g. '*- a a ••r u ...,_.1111 ,_. t11e ,... 

20 2014 to 202J? 

21 a llo. 

22 I .Ju.t • a a a .. •r'- of aertalntr, boV would 

23 you relate tile ..UlaQ .._ tM CllllftOIIen would Jaave 

24 to .. ~ ........ - • ,.... , .. ,, .. ,..., ...... tM 

21 a.rtalaQ tllat tMf WIRY-~ ill tile ,..r 2014 
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1 tbrOQIJia 10237 

2 a 

3 

• ten. .. ~ .... lf'-8 lU. ill .. 18ft , __ ,_r 

5 _1,.18 U t:lla MIIPWII fiC tile IQiaDiQ JIQIIIDU 

6 llllder t:M ooat:awot. ... •••• an fab'ly GU'tein, 

9 

11 • ... ··~ ........... ~,_ ......... t 

12 yau -- ,_ aa.W. ..UlBf of crap•oity pa,_..u, 

13 but Vbiab you an DII!IIRJII.r lD ~ np1MI81K GaM 

14 ... u.t .... ~- ••••• ,_ ........... 1n '*-

15 

17 • 
11 tbe c:apeoity 008U -ld .... tile ••'- tbat,.. -· 

19 ulng to oaloalaU --.-. --~ 1a fOR C01.-a 1 

20 U'e ..... - JCOj..U.. of -1 __.,, Mt:tln1 9U 

21 a.p.aity, Mtal"a1 ....... , tlaft ae ~ 
' ~' 

23 a 

24 projection., 11ft -., an vuy oanfully dewlaped 

25 projection. tllat • a.ls.N an t:M ... soted wa1•, ..... 
, t ........... _ -

•• 
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Q ._. ,._. tn'eotltar ill lHl ._. to tM 
•• 

5 -·•peeot~---- .......... , 
' a .., ....... - ..... eHeft8 ... ia ln !'ft 

7 att11111t to f___. t.J.a ... taall•lotr u aoau&"ately 

• .. poalltle. .. _,_ fs.t ia ...... , •• , ... -

9 

10 cycle tectatJ.o.w, - tllat ia llllt ...._ I - • a 

11 •••• ... ~ teeiarrel .. •••••· ft'r ... or aa 

12 out:ller _. ~a. ••~ ~ Elllllr~ tile llllole lallllftQ 

13 by .uqtriM. 

14 

15 tu~ til•• doa •••••- ,...._lr dl.villuted • 

16 identified u aa .... lltlt!, a ca 111 trite 1 2 1r •a•IAI lie 

17 flnr. 

11 oa•a r•nar•~••:•D•~ • ••=• .. will identify u. 
19 ao c:barta till~ ... __. ill,..- oprnlnl rtat•••ntr, 

20 ... onr ir ~i~W n.w. ,_. Ctl:panti.a•r 

21 Pnparal, nc ..UU. .. lltlt D. tlla ott.~' - 1r 

22 Plozolda to•• ~·· IWfiiEil, ~ .. lltl~ 

23 1. fter will • ..-.. .. c a 1rlte lldalltlt a. 

24 cc:,.trlte 811blltit a •I"W fozo 
t. 
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1 0 , .... -· ... ......--, .. ,.. ..... 
2 ta..a? 

3 a llo, I tD .-t. 

4 llr ............. .... 

5 do you baft? 

6 

7 ••••• =zm• All E"itl*, -·11 aka a 

1 ten-tainut. ••• _. w•11 - ... _,... tllat will 
- ;--· 

' tift you tt.. to .......... ···'- ,.. ..... 

10 ataff, 1 •• au al8o Mk tllat ,_ ._ lookiag 

11 at YOU' ... .tt... t-. -. .... t ·t~MW•w ..._ aaed, 

12 

13 ••11 .,_ ._. • as t111 -

14 

15 -----
16 • o I I t I ' 

17 o=n 1 .. 1_. CU'Cia ie • Ilia -~ .... 

11 

19 •· -· Y•, •'•• 
20 • 1 I t C • 

21 •• -· llo. 

22 .. • • • c. ez=• Olraf· atatf, aan ,.. 

23 tive • an .tDite of IIGw '- t• tllie vtaaa•? 

24 

25 balf. 

·--
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~:~ -· . 
~.~! ! 

'-':·o{ 

.......... "SCI All rltl*• 1 1 11 tell 
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2 yaa --~. ••n ..... to ay 81111 9ft t:bla vlt.nM• 
' 

ItO after that, 

5 

' rltll* vltla ,_, Cg_ ... .__K' 
7 

• ----- W 331 . ..,_ ta.n, W'll 

9 Jll'aiiUly Gal~ e-. a Mlf ...... All rltl*. Go abeacl. 

10 • 

11 pl- ne. tiD ... II I I t t~~at;'• ..... idlntifled U 
.r 

.•. 
12 ... .,,~ ... a, .e ••11 ._1 tint vlt:b t:M .. aut 

13 t:ba~ .... "- • ..... tM ~~~~· - deal• vltta· FPC 

1t .. ,~ ......... ~ •• .. ,.. - tllft, •lr? 

15 a -- ..;.,. .. ...... ~ .I . • .' 
1' • If,_ BJIW --'•• p~-, to tM t:bll'd 

17 .... wlalclla ie P • tM~ D, .. ,_ WIDIIIII• t:bat u tbe 

11 -.blbl~ D to tM Cllll-r'• petl~loa? 

19 a 

20 • 
21 llr ........... - ... la - j.-t took tile -"'• 

22 ln YOUE' a.lalbl~ D, _. dalft ,_ j.-t ..._ a IIJ!V, 

23 pc•••nt -~ ~ d .TIP ·;rr ~~ 117 1a total, W 

25 laaaie. I ••Y tell ,_, al8o, tlaa~ ln a oouple 
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1 ool- - t. I .I.e, U ,_ •aal.d nt• to ~ 

2 .. 11.1~ D r•-. ,._ aea.• ••• ~col- 3, 

3 ~·11 uta., ,_ •n u&e, ,.. ...,. ,,,,,.,ooo, 

5 ditt_...oe 18 j8K .. la t:M ~t... .. took ·tt.e 

• col- ott ,_. T i 1-l~ D, tile ..Vl-. And you 1 11 

7 -, t• -.. .. &.&le•, - ,_. .. lid~ D tba~ COl- 1 and .. 

I a .... 
10 I •. Ia stw, .. tiiMe •• now I '• 

11 clealU.. .._. wltll-. IJIIIA lnat ..- ottl• pnpared. 

12 .. w ,.. ......... ~ tile dM:ail , .. botb 

13 tile ............. ~ .. ••illlll tbat lead 

1• to -. tJa, .... - ., ..... iiiiiJ ...... • .alblt o? 

15 a 

1. I All ~itll&· Alllll, llr'. labu•tezo, would you 

17 .,ne tbat • ••• • tile aaa.~~lated IIPV •vlnt• 

11 ool-, .. c c•ar•• JCIIIIIl- ntleoted in la 

11 peti~i•, ne•-&t D, will .t ..._ .-itiw net 

20 ••111911 ...,.. .. ,.. 1011? 

21 a 

22 on a ~ ._t. ~~ will ..._ ..- Mvlnp 

23 ...... , .. ta aou. 

24 I I -· ~· 8llt • u aaa..alated Ill'¥ 

25 MYillla -.s. t:lnn will • no 8ft MYlftl8 l:letore the 
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1 ,... 201., la -- ao&'nat? 

2 a 

3 

5 • 

.... 
••••• =see a,ooo -.t? -..... , .. 
.., •·· -• -· a. acbuater, if you 
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6 -JAI nt• to .. rinlt .- tllen, ..... ,. -- all we 

7 did Oft tllia W11 WI 1111 tM MDY.Ilated Ill'¥ AYliMJa trOll 

I tile Ct t HI •• Jell 1111 • .. lltlt D and p& lt on a 

1 laU' pq:ll e... llliY ,_...,.. t:llat tltt. aocurately 

10 &'JIII&&II'ta .. C 112111''• JCIIDIIl in 8111alltit D aa 

11 filed vlt:la -. ~La •Ill''• tetitt.? (Pa-) 

12 a .. , I VtRYII1t. Alllll let • ... llfy tbat. I 

13 t:IIIIIIE lt'• • aa &ate Pllll ot t:M • ! aa-a, laat tile 

14 F a Jl"a .,... .-.•• .. ·,, ... an all a 'an in 1997 

15 dollan. ... I ••• lt•a a ll"le atit aanfualiMJ and 

16 

17 bbln ~- .. to t:Mt .a-t, tllen ia aGile 

11 pot.tial aan,..a.... 
19 

20 aaatt.e tile ~ felll?t wl• at tile ... of tile fifth 

21 ,._. ~ tile ~ ,._.. until 2014 When, in 

22 raot, ttnn 18 • tl' aaGtt.. • oaa flowa occurri119 

23 da"lnl ........ ,. ... 

24 I •. -.., 
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a 1 

2 

] ... ... , CIRRI .. loaeca, Interrogatory 

..... ..,, tile .......... 1• 

.. 
5 ··1- -lc* la ibe piJIIII , __ t tile ...... 1 

...-.a&I.U• 8K .. ••••• •lue of napefU' •v1nv• 

7 aeeoa....._. ntll -. nc•e .,..a of eeab of tbe 

I follaWIIII ...,.._ Jllltl.-.. • A.nd t"- it cefua 

' to ...-.1 ... -. i..t or •~c~~~ 1e ~lando coven, 
10 IJalu.t. 

11 • ... ~· -· DD you U'ft tbe fJI'Apb, 

7? 

Y•, I .... it la f~ of •· 

13 

14 

15 

a 

• ... -- ...... ~ .., ,.. 1a 1"18panM 

16 to .. ,, •• ~····~ 110. ' ' 

1'7 

11 

a 

• 
w ... it-· 
Ia tllft Pllll tid you lrMp tile ~1ative 

1t 11ft ,e••••~ -'- ..,._ ooaet:eat a~ a -t1ve 

20 40,411,000 ,_ .. ,... 2001 tllnalb 20137 

21 a , ... 
· ' 

22 • Ia t:M 11M" p t* eiiD'IIft - tbe f1nt ...- of 

23 tiiR IIOftlaa of ..,.1'•1~ 2 ... 11119 vltb fPC'• Petition 

24 llldalltl~ J -uu. vlt:la ,._ Ptlh ~ in 

25 raepo•• to Raff1 e ~ 110. 77 
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1 ~' 
2 a 
, • 
5 a 

• 
7 MY~ ill t1ae ••••• -.t. tlleir AViap an a net 

a pc•.a& wl• -.a. will •••ned tbeir ••••11tur•• 
-· r~ 

• ., .... ,.._ •• ,., le tllat. ~? 

10 a I would 
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11 ...,.. to .., - • a ..t ...... , vitla U. ... lification, 

12 • I tlaiM ,.a lllt1 tet. • a -lat.iw ..t a.ai• it 

13 

14 

15 

16 

• 
a 

• 

~ . 

All rJtltt.. ••• ,_, •11'· 
... ···-,.. ... Mat. it'• 2014. 

All a-Jtltt., ab'. Alllll - would pu IMJI'M, 

17 Ill' • ..-.-., - _. tlaia liar tnfla vltla tbe title 

11 fiiC Pftit.laa ..,.lld.t. 1 - 81dailtit D aocurately 

19 Nfleota tile C IJI.,.1 8 IIJCCIIJO•Pl - filed Vitia tbe 

20 CCIIMY'• patlt.t. la tllle cue? 

24 vu t=eoCIUI'at.e. 1t.- lnra•tet.t .._._, for 
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----- cs•l CIO ...... , •• .... 

a 

• diff~l~ ... ,.. did .... left tt.. 

5 in 

6 tllat it MJAMel~ Rla.ata t:ll8 • 'ln. llf 

7 n.11ultl• 1a .._ ,._ ~et. ••-=1• ••-' tr it 
1 fairly~ 11 tlttt&. ._. lllr arn:tn - ... let • juat 

... • -!,' 

t ...__ ....... , .. ... UtllftJW'ft_....uabot ... 

10 n.t.'t:.--r AIIJ'IIIe •· 7. &11 I did.,.. anever 

11 -.ff'• .......... I 411tta't ••••• to JCI81ft't tbe 

12 latonftiAJii ia t:llft M•t, • I don't ahill tat 

13 cut•• t:11a ..._ • .._ ~ lll..Uatlw •r to 

14 

15 11.r •••• I .. !K 1a tllat tllaaa an wllat are 

16 Nrernd to 1a t:ll8 ., ... P'-1111 vuaaaular u filii 

17 

11 •1• ot t:ll8 .-& • ••••rlt or a pnjeat .. a p-oup 

11 of alanatl-.. 

20 •no• 
21 in E'I .. DBII to .-w fl~ .. IR1•, pbraMd, aa J 

22 reaall, • llaU. .._ it falzlF npc-aa..t, tbi• la 

23 a - 1a 1W -~•&•, till• ia a ~ tealutioal 

24 ~ t:llat 1e way -11r al..,.d_.ood. ln 

25 
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1 tEHIIBGJ1 it J181!1 ~·· ..U, ...._. ... t•a Mllll 

2 ... , •• -., - ............... - ~"" 

3 

4 pnrp -- 1& 111•• ..._ tllln S.. a ..... red area 

5 ........ -118&- lt1-. --· illpl~lnl tllat tbe cc.t• 

6 an.._ ... ta. lltnltlu an tlaf. 1 U.lnk tbat 1• 

7 tM riM _. ._. .•• ._ ••••• ..., I •W, no, tbat it 

• tall'l~ ~········· ......... , .• 

' 
10 lt'• -- ,, ..... ..&1~ ····••••tood .... 
11 

12 • OW,.. .... ..,..-~ u•l•ntanru..., it? 

13 ... 1 ..... ,. 

' lf • •· ·•••••· if ,_ -u ... pl- rater 

15 t:o tllft ~.,neat' •· a alala .... tba bar 

16 Will'• .. fs.K - ..tlu.t, ........ . 

17 Dlblblt 7.• a.e, ... la, lf ,_would nfer to tha 

11 tlal&-d ....... ,_ WIIIJI A• tile& u Dblblt 7 to your 

19 

20 a ·-· ~ 

21 • ._, .... I I ?bM?, _.iat ...... fonard, 

2t • tile •l•lniaM tlla& ,_ .U to U'l'lve at your nat 

21 ICIIIt t ..a-1 - -.&, I - • ..... an l.t7 
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.. 
1 diM at ..-. :allll ~ IIOtll tile Ill'\' .. vlnga and 

2 tile ~ .. --'- ...... -.- fOUl" lbdaibit 

3 ... 7 • 

• 
5 

6 

7 val• ... ._ ,_ ...... " or ., .... 710001 •• 

• 
a ·-· 10 • 

12 aaaantel~ ftfll ... -. 1.-t tiiB •••- .,.lyinv 

13 tile pca1Jaral 2 1IlM! la ,._ ..-ctled tiUnat 

1t tefti-r - ,._ P , IM~ 7 tllat tile ____.. would 

11 DOt e1111Dt i:e ----'- - - aa-lated IIPV 

16 -·~ ... la ....... tile ,... 10117 

17 a ·-· 11 • 
11 91"._ Oft tile lint .... aaau&"atelt npreraata tbe 

20 •~late~~ -. ... '- reu-bf-year tn. rour lldlibit 

21 110. 77 

22 a ·-· 23 • Ill' • .-.~ • ...._ ...... Ill'\' .. vinva of 

2t ,,. I M7 I 000 ... 1117 dollan tell _, 

25 a .... 
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2 ftl• of tM JWete.elf ..- ''- '*at an beilll 

J ... 1uUII • ..-.~~- t:o tM - of ,, •• , •illion • 
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' a 

7 ..._ ~ 11r .. c as•ar to 1.11, ad oar _.t 

• . --
• • 

10 -.t an ,_ _._e ... to! 

11 a 

13 ............ til- of ..... , •• , ... it-·-- lt 

1• - la- of..- •••••P••~ _...tea 1ft di~alona 

15 wltla _. ._ ... ~ tile _1,.18 uai111 the 

16 I.I.Jt • 

17 • 
11 ... ,... 7 I ltd~ ... 'I ... - .. 1 •• ,. dl8count .. 
1t ntel 18 .... 111'..-t! 

20 a W•, I llelS... t:laat'• oorrect. And both of 

21 tllo•a I 5 ... an 018111tM11J tbe -· U.y are tbe 
j 

23 • _., ..... .,.. ,~., ... t 

25 a .... ••. a ••a IB& wlaiclla bu a.an prepared 
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a 

I 

a 

-·~ .: , 112 .. 

............ l~ to laonaee? 

I'd .._ • ~ a -•• and refer to tbe 

5 ...,_1 I nt fill tliilit. It'• ...... • tbe co.t 

• ccqaarnw r• -.alQ ... .-t and tbe wltbtlnv• 

7 applW U .Ill .... IIIIIIDtat•• I don't recall at 

1 tla18 no rrt lllttdll fill tlltlt •••••• to nault ln tbat 

• 
10 • ...~ . ,.. ~ ~t it would be reflective 

11 of - •·•11 ia tile c !IJIIIf'• oaplt:al •tnct.ure 
,. 

12 ... ,. ,. o.t ..... - ..UQ? 
1) a 

14 • •• •• ...... ···- .. -lpla tbat tbe ... .. 
15 c:a..,,~ .... - ... -. .,.ctaall it -. UMd to doinv 

1• tla18 8ft ... tat W'- -lpl8, wuld lt a.. your 

17 ..-ltl• taaat • tile c 4~'• aoat of -.ulty cluiiMJU, 

11 tile_.__ .• dl111at aate a1Ma1•• la l.oGUtep? 
_,.,....._.... ............. 

19 a 
20 ualng tile ~ -.t of capital u a pnxy for the 

a1 ---.•• diMJIMt nte, noaplalnv tlaat we don't 

22 aa.. wllat -. a. ounanrr ood of capital or 

al dliiGGUilt cate !a. •••• •• w•n •lnt it u a proxy 

24 and .. ...., 1a dei!Bed - lleillt .. an--ax 

as dlM-.t rate, -.r do_.. ia l.oGUtep. 

=·). 
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2 ...__ IUS 1 twsl*r _. • ____. dl.aount rate 

3 .... 1 ..... ~ • 

• 
5 • ...., ... nt:e ...... ld .. df.ud in...,_,..,. 
6 evwa 1a • e11.a1o .Uliq•• dl.,.... rate? 

7 a .... 
... 

• • ... .... WI Y -- .. , •k? 

9 a 11a11, .., •bplr, tile c: .. aar and tbe 
,. 

10 ---.. , ........ - fl.....aial ... ut. 

11 oaadltl-. _. to tM en.t t:bat t-.e ..-ral ... 
12 __.ltta. arreot -. a • ..,, 1 would ...-:t tbat 

13 

15 • 

17 a ... 
11 • 
11 P~lda •• u · ~? 

20 a llo, it uaal.d llfPll in ,__al tea., not to 

21 ., 
22 • a. _.__., I'• nr.-rlftl to axhlblt 2 and 

23 tllat pactt.l ln. - I'll _. Mide tbe PIC Petition 

24 Mlltlt D ,_n, _. •'11 tea ..._t tba lobU8ter 

25 8111alltlt: 7 IJU't:• 

II"IM lAIII' _...a IMS. 

··~ -.:.lo: • •• 
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1 
. 

2 c F'W'• .al,.U ._a.~ tiOUld be neutral 

3 to..., alt."..-dw GK al8o..,. ~a l34,647,ooo 

4 
I • 

5 a ... 
6 I .... , 
7 a 

t jaR ..._. - at .. S. •11'1111•1"· I -ld •-• tbat 

10 

11 -14 llaW ~ .. li•'Kio _. ..-Sal.tla 

12 ..,.,_.~, •••Y ..._ tittenB .,..ael..a rl.U, 

13 -14 ..._ .,,_,. ~•·• .. ot ~ ..._tlu, penap.. 
( ... , 

14 

15 l!Ml~ ............... a~~ •• , •• la. 

16 • 18a1~ l~ tM CUIIIJIF18 po81~1- in tbla GaM 

11 ...._. 1~ .... a tN,M7,- 1ft'l .t pctetnt value? 

11 a 

20 rea-. 
21 te.tlllanF GK l~ u ..tinl~ JII'DIItr to do a 

22 -u:tvlq .-~,.a. _. l•latr tM ~lu ot tbat 

23 -~~1•1~ MdJ8U 1a a Mala.._ to aaatft or reject 

25 I 
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2 ~ ia .... a e • ., •• Mt JC••n~ value coat 

4 a ...... _. 
5 Ct I~'• S.COI ian't it? If 

6 rou a•••m • .-& _. • ~ •~ an '·''' cll.aount 

7 

• a 
·· 1""':--

·/ ... ~ 

10 t:IIR ~ .. ~·••l•bl - pariBIJ .... tla. .... tboH 

11 -.,an not a 

13 Ct I'• ..... to .. ,_ - ........ Uout 

14 •kllll tile a,,., a ,.nta....-. It w look at the 

15 IIU- p-... .a&i~, •...--•• .. ilti~ 7,• would you 

11 .- tiiK if tile• 01 ... ., __.. to tuad a IIJUJOU~ over 

17 tile ,.... 1ft7 " .... 1001, .... tile c ... ., .... 

11 all_. to ntaJa a ... u.- ON&" tile rean 2014 
·~ · .. ·~: ·• 

19 tllniUib 2018 .............. point it t-- to - beck 

20 to tile ... lU., ~tile CallfiAIIY wuld nocwer all 

21 ot ia ..a, a-1 .. 1111 ita ooet ot oapital at 1. 67t, 

22 ................ , 

23 a 

24 I .... lt1e ..t t• - to an..,.., A11k 



1 a lllr IIIU- ia tliiK ,_ .. Ill' W a. vettiiMJ 

2 1at:o •· 'sstt••• .. 211111 ••_. I nllllr••• in ., 

3 N~~utUl ~· 1 ....._,~ eau..t a11aut anrtllinv 

4 11U tlla~ 1a .. ~ ~- 8o ia tlal• , ... t. 

5 bypotlletl•l - · U. ,_ nf.-~"illl u Ill'. lArkin'• 

' 
1 =·m· •. -· I tlalnk be 

· ~ 

I nllfttal? 

10 .. -· tlall, 
11 I baw tlaa laUt:ala, w nlllrlll ..,cbint tlaat ia 

12 lnberent in • ellla~lt M .... .,oMorecl, M 1 wlll 

1' ..s.k••• ., .... ,, ... w Ilia .. ,w~ 1, taa.a. 

14 
----· "301 ~-

15 I ... •• _, Allll, •· ....._,, vitla 

1' nf__. to .ra- a tl .. l~ ... 1 attadled u your 
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11 pntlW dlnat tsstl-r, lt t1aa c...-r wn to fund 

11 tlaa lluJ-* ... ,., ....... 1,000 ... ,... fOI' tbe 

11 ti,. ,._.. 1H7 tta 11111r 2001, aad it tlaa c._..., were 

20 tbell all- to •••• tM ••~ tor t1aa yean 2014 

21 tJiroUib 2011, -w tM CaRIIIIY noover t1ae buyout 

22 c:o.a 1nc1 .. 1.. Ita ooat or onplul' 

23 a I ._,~ ._ t1aa aai'IMI' u tlaat .... tion. 

25 • - Ullld ~~ llllt ... aj IU'I.oal llftvllft tbe 

.•. 
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1 . C&4Uf ... * -••••••' II a. -t••n ru.t tbe 

2 a.ayout ~ will ... ._. • •~ ..0, ~ lmow, 

3 --•••n 111to aeae. ... u a. c a rnr ••1...- into 

4 tile- •a••- •'- ,_,n .... tbe cnaanr•• 
5 coet ot oepiul, '*' -u.·~ tile ca..,.ny ~r all 

• ia a.a • a -.& tc•••• •1• ... , • .,.. t:t. -

a a 

I fte C 411W mmat, - I BJ&Id Jlft 1~, 8Up into tile 

10 cuaa..n• ..... - .... - .... Clift .. 

11 OU8tGIIR -14 .. 111 tlah •-•nion. If tbe 

12 ca 4 ,., , • ,_ ••••..._., ... t:o ,..... tlau 
13 ~~- -.. w•••• -. llrarflu of tM coR 

14 diff~ial, ~ Ia 2014, ~~ -lei .... 

15 funtnn rnta11~ .U..:at ta ••••t.· A8d --~ -- 1 

16 bave not ewaluated t:llat v-otlon, and I'• not aware 

17 of aDPodY tllft liM. 

11 • IUt waa~ 1~ -. a fundnnrntally different 

20 tlllole - ntalltl .... ~ la .. ,.... 2014 

21 t:llnalll 2011, ,_ --·Ia, .. ~ -ld tben .... 
22 fte net 

23 praaant val• t:o tile~ ln 1117 dollar• would 

24 be tile - t34,M7 ,000, wulcl it not? 

25 a 
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in 

J 

• '*-f· If tM Ct J•IIY wn to fund~ 

• ~ _. ~••a•• lu ooet ..,.. tM ,._.. 201• 

I ~ Hll - ~8a-11~ 1 1a MJl .. tM tta. lt take• 

6 to ............ lU.--tM~belftiJ 

7 a11...a to ~etala tM ••'-- in tbe ,..n 2011 tbrOU9b 

I 

11 

12 

13 

a 

• 
a 

...... &Jill ... ___ , 
lldl, ,. • Sir of..-.... Let • jut 

14 .-t.._ a.. a. ia ._ ..,. ... in yOU" ~~- tbat 

15 

11 ill JOJ.e, I- fiC- Clll• to •••• U.t. And l'a 

17 ¥Uy oe&"taia .... lt •••ld 8Dt ···- tbft .,. 

11 

11 Uk you -- tbft'• awe wltb tile ~. wo. !bey 

20 _, 8Dt .......... I.e - tllat poll*. 

21 •••••• ---• I ._.. wltb rou IIUt for 

22 ~11r dltr...-t e••••••· 
23 ••••• =zm• oar. ...t an tile 

2• 

25 ........ ---· .... 
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----- ~SCI ..U., tll.a, 1IIIR I beu' 

2 ,_ .aPIII'- tM ..a..,._., r1 Sa tM u•ltlll~y ot 

3 1~. 

WI I I ••••• eR 18 tbe •in 

6 tax peapJ.e, 

7 it ~ ...... ..., ••• , •• ~ ..... to .. 

' ••••• =s=• 8llt 111 ,.._. n~~:~~ttal 

13 

14 

15 

17 ----- •nza fte .xt I llaw le 

11 llo. 3. 

19 

21 

22 rate, .31571. 

23 -----•.•. ~· 
24 

25 Q f8W•• _, ... , •· ~.before w 



1 I'd lllre u-*-

5 -lpla tllft, ~- ·a Jle, ,_ _. enl..U tile ..t 

• pr•••-* val• of taM ..,_ - U.. f~ at a · 

7 putlcular dl8a••t -- .., ru. ,, ....... ..t 

121 

1 pr•••-* val• of a ~lu r.. tllllt .. - .._ .-w at ··r---. .. . ...... ··. :. 

1 tbat- dtaas•& .... _. -.lt-illl lt 1111 ••nlr ... 
t :• 

10 a 

11 I 

12 ta- in~ _l,.ia • a ..t ,..aallt •1• .... ia, 

13 you can au tM ..t ,.a•a.t •'- flf ~ dollal", 

14 .. u~iply it 111r •••..._., ... -. tiiiDe-. a. etteat, 

15 and y.a'll - tM .............. ., .... ... 

16 ... ,.., 

17 a 

19 apply at the U....aft&., 

20 I 

21 8ldlta.it 11o. ,, au' orrtoe tid- •1aalat~ ...... 

22 Gil tile tax n~ nti•Rat 1a tile ... Ill ta ,._idell 11J 

23 tM c~ t11at an 111t&a,.. • 11 1,. ,_ t:11e 

24 -1~1ng ann ; •••I wlllCIIa wa • HS71. -JAI 

25 tbat a. tile ...-•1r1ate - au u _, 



-. 
' 

. It ' ... 

1 a ·-· a • -· •• ., ttw, -..: - ... 1a - COOk 

, ,... - rn. ... RSIWt ... ,, -toe*~ COl-. 

4 110 •• - ... - .......... ,.., ,...,, , .. . 

5 dollar _. ao dlfr. I Dl 11i11•1 oC - lfl•dli .. , 

• ....--ur, _. - .._ • ,._ ..... 1. - .... • 

., -••• a•t:tatr-"-- tile ••••r• an to tet 
• • •• 1, • ., ~ -"- -- ,.. • ..,. tlaroulla 2023. 

··r- .. 

• ADd I'Ja-lda ••• ~ u t:. .- SJ.Me of tM 

10 ••11118 -- -· "J .__,,a . .......-, a.o.e an 

11 jtlft Plat n t na till* - ••aauuuy co 9ft - dawn 

12 

13 tMa -.P~W - w •ladatel ..._ l'loc'ida ..,_ 

122 

14 cc..-a~iaa•a ..t ef a. ... ._ -ld lie lf Pl•ida 

15 Po•• ODc'Jiilrat._ I Gtdl tile M,.at> and 1lllft tbeir net 

11 of t:u ...._. ••••• lie~-., ... alloued to retain 

17 53 •••• of t:llle ...... la -- Of tile para 2014 
<· 

11 tlln8IJil 2011. Ill ••• ._.., ~~~aft tbla U.le abawa 

ao 2021 t:be ...._. _. •• ,.., a a e•nr and OU8to.lr, in 

21 tile ra~io ot SJ.Me to •a.lA, .... t:be ca.,any baa to 

22 .. , ta- - .. -"- it ... , ... . 

23 -- tlaia ~~~- - I ...... ld MJ in COlUIIII 7, 

24 • •lad.atoed t:lld tile 01111 • ., , ...,._ or tile tax 

25 effect, ~ t:llle OIHDIBI Hll~ .... to pay 124,122,000 
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1 11 1~ ... u ,_. t:M _M0,.11,000 .-t: ~··-~ value 

2 or ta. -....-. -· aJM •Ill ttama t:.~tl• •• kind ot 

3 ... l'-*1111, ia ,_, ,_ 1ft tile - nault it you 

• ••••11,- ... .a!~ 1~ 11r tile nai~Jnaal ot t:be 

5 t:ax nte. .._ YJIY • a n••••l• -.are or the 

' c a •~W'• .- tc•..t •l• .et or ux ooet if it wre 

• a 

• • 
10 ..... 1,011 ~ ~, '- ·~ 1111~? 

11 a .... . 
..... " 't 

12 • 
13 ..., ............. ~ - t.nR 1t ... tax 

1• cl1 .. ot~ 11' JBEJ, • a -.t JI"IFiat wal• ... 1• over 

15 

1• wal• ooet to tile c q •• uaald • ta•,aaa,ooo, wu1c1 

17 1~ .. , 

11 a .. , l~ • M .-. ••••••• ~~ aaald tau it 

21 • .. 11, all I"Ati*• 8o tMa tM Ca 4 IDY it it 

23 tbat 1~ paW t:11e Ml .. ,ua.,-. ._ tile Ca1111anr'• 

2• OCIR ...W a. ... ,.11,000 Ill 1H7 aet Pl'••..t value 

25 tar.. ON&" tile~-- .-loll 1N7 ttanut1a 2001, would it 



1 .. , 

a ... l'a II &J, I tlal-* ,_ •l_..,Rood 

J •· I 1111111 ._ .. --t oaR n•rana to tbe 

4 C ... ., Ullld ... t:aa dln .. Dt>lltle, IRK -- I don't 
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5 llall..,. -., cui~ lie In IIIDt~le • a aurnnt ba•l• •• 

6 J11111 W A I • II Ia ,_- _l,.la . 

7 • 
I -~----·· ... ··<- .. 

• a ... 
10 I 

..,......, __ ,_tbe 
·.~ ..-

11 otll~~r? 

12 a 1 ..... -· lllllt 1 ...,. a rakly bltb 

13 a.ta'- • • .._ ~~ UAIY _.. -*· lou 1n .. ttiftCJ 

14 1ato - - ., ... '- -- .. 1'- t:o tile 

15 drdna~lltill- fliii ., IIIIRIFK'-t OlftV8ft -out 

16 ..,_a, ... 'til • an JpeOlfio nlM t:bat apply to 

17 tile tu a.:tarrrt of •••• a.ar-t -a. !fVo ot tboae 

11 fiU8llfl•ts- ... tllat t:M ~ be OIIIPletely 
~ 

1t --- out - , .. _. -· Ia ... t:o ... llfY ,_ • 

20 aurnnt dlr .. atiDa, IIRIFally apr.-inl tbe laJ require• 

21 tbat tbe a:naM& • .... let.elr llalbt -* and 

22 tenlaat:elll • t:M ,.sat la tt.e t:llat tbe u-ation 

:aJ oaaun, .... a~ t11at tlnn • • .-tl•l .. rutun 
' 

24 llrneflt t:o -. putJ __.. ill t:M t:nMaftl•, 

25 auy? 

·-~-
-~· ·~ 
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(~.,~ .. ;.• 

:,.\;: . . ~ 
125 

2 .. -- --- .. •••• ..... "- oaBVaft 1a being , 
4 .til aou. w-. ca a•ar w•ld ..... an 

5 
-- -

6 -- of .. -·· - .. ,...... 
7 

I ._.,,..., ... llfiJ ---t:ld8 •••aotl• WUld not 
:,. ... 

• .,_ ,_ 

10 .U. t:11111 ta ~~a-. J would rely on our 

11 t:u diiPU' n& 'fO. ~ _. dlltenlna~ion. And, 

12 111~S.tel~, ~~ •• 11• • tile.-,.- of • ua audit to 

13 .._.._ U ~~- EUJIIIIlatel~ tU.. 

14 • 

15 t:Mu-, .. ll .. a a ....... to ,... tile buyout on 

16 a 1H7 ..- ...... , ~ -.u, u. CUll any•• net of 

17 tax ooete ..... lie'''- ..... 0,411,000? 

11 a -· 11 • .. W l~ lie faiao to .., lf tM cc .,.ny vere 

20 a11__. • 2'111._ a .-Ia. ••a~, ~ of t:u 

21 tllnullt --~ ia tile,.... 1014 tlarou9b 2023 tbat 
; -

23 a ·-· • a. • ..... , ... ,.. WN tlYlag tile 
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1 -~ I:KIIFirt ........... t:laft baa AvM tile cuatOMr8 

2 _. will -- ._ •rt•1n IIINXWat:ely t2 billion, I 

, .. lS.. ,.. ..w, .. -- ll~nft! 

a ·-· 5 I 

7 a .. 
• .. 11111&&1 --., • I ............ ~·r• 

10 diJIDI"Ud .. 1~. , Bl&le lie ._ J!Gft'-a of tile total 

11 ~ Jllriae _. ... , ... to tile flva purcbMed 

12 p.._ 151 11 till~ wlCb tile t'l .. r 8ay 

lf I 

15 ,.,.. ......... , 

1' a ft - - • a.J.r 11t1a or tlalll rear. 
17 0 ~~--~ .. ,_~, - 1t not? 

' 
11 a ·-· --· ',f• ' 

11 • DW n.W. ...,_ C.pora~.ton fund tbe 

20 lla,.at7 

21 a .. , lt. .u. 
f 

22 • 
23 in tile r--. _, •1111 ule ~ aredlt •v1ftl• avatnat 

24 lt:a lluyoft _.., 

25 a 
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1 • 
a It I 8111* ....... 8Mlts.-l a rot 

3 relatiw t:o 111r a-t ~•81 ••• nlatillt t:o .,19a' aay 

• •tala I tlalwiE Ia ~ to t:lle a.KE-* dl._..ian. 
1 I 

5 -.a· aiit a. ......... -.~...,... .. , 
• u•••otloa te -. c t•l• ... Ia -lPiDI t.t 

7 ~lf ,_ u •1•••• fiC ... •nt•t,. ... ..._ lt vu 

• • ..... till. .. t:o .. a11 .. .., -· 1111, ..... d tbat 
,,~---

1 t:be 1118J8K 11.- &IllY .- lie ax llrlluotll»le an a 

10 aunat ....... -., t:-* tile u~••••&iw .....--

11 tllaiala '- ......... . en. ... ,.. ....... '- in yow 

12 _,,.la. ...._ • ._ .a-lilt fiC t:M tnMeatlon and 

1J OGBI.•i,. aftl -•· w ..._ lied • dt.alowue vitb tbe 

1. 
11 dl.,.••• .._..,. · . .... ,. ,.,.. - w•w llW lor a 

1• p&-1-- lett• n111\111 - ......... JCTIID'tatl .. to 

11 t:be u. Rdt ........... ...u a•••att•. ftu t.• an 

11 -·"led -- fiC .. ~-.. 1 aaa•t •r it any 110re 
. ~ .. 11"·~ 

11 ftnllll)' ....... 

20 
·. 

11 • ._,, ....., ..... tile -. tnat111nt of tile lflwer aay 

11 u-eatua will •· ... tM OCL ta-aMeotion 1• l.n 

IJ ..., eriJIIU •&Mlu' u ,.._ laJ. 1o ,.ar analyel.• 

14 of ,_,1111-. Gtll•ar a..-. •••• ot uae aut .. ,. 

II 18 .e. ... £Me •-- IIIIH I tbl.nk it'• MMntl.al 
,,, 
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1 • ............... total••U. 
of• 

2 ...,_.. • -. e a •• ... ea. ,.... ao1• t:bnuiJb 

3 2011 -W IIIUII .. 0 41111''• ..t ...... wal• net 

4 of ax~ ill 1"' ._,a... til••• AYiftl8 would •till 

5 flow to t:M ...tlra. atald tMr .-t? 

6 a 

7 • •· llltlt11'1 I w.t to altentt _..,eaa a 

......... 
9 

10 an ,.. s. a ~ a.uu. • --
11 a 

12 -. •••ne&a. .. oe-. e u••r1 u. ~ 
13 .... 1• ,_.='bertl •sail' ••ra.ra••· 

16 a ••n ........ •.,Uaatt .. l .....,_ over 

17 tt.. I ._,t ._ tllat I'd lti•U. t:-. aa a 

11 ~· 
I~ t. .._. ~ • 

19 • lid&, ,_ a••· -. tM Ctqanr naently 

20 

21 a .... 
22 • Do,_.._...- tlaoet t11ree unlta are? 

23 a •11. 'dun•• -

24 • Lft • Mlp ,_. tf I a!Pt. WOUld you 

... 



1 a 

4 a 

5 • 

-.11-

I•· 1 - ..,..,1 .... ror tbe aact ....... 

Mil ailiii ·,.a -.ne tile~ Plorida PGwer 
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' ~ 18 ltiUtilll tllft ~ to prepare tiM 

7 CDII18f ,_ I Jl"u..mat 

10 • 

11 ~ -lollltla 2R•I1 GDRII'ti~ion being here 

12 ..., .... ,... .... ,, 

13 a I -'17 ._,~ .... tM ••• to tbat 

14 .... t. "''* ~-
15 • 

11 ..t --~=t•UI te- n1tr t• ODHIKition 27 

17 ,..... 1a .. ,...., 

18 a 

19 llld: I ..._ aft.lllt lll•lftl•• M to .... or if 

20 a 4 l'tlU. .., ..-lw - • dallr -.u. 

21 • a. I 1 rs-, tlal8 pMt week t:beN va• a 
" _, 

23 Di•ll' ._y to •&•-•• ••• ... otllar tbinp, 

24 a q 1'ti~t. 1a tile eleoU'la 1MiuRI'Y. Did you attend 

25 Gat__.., 

-~ ~,~ ...... - . 
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1 a ... r :-1r 
;_= ' 

.1' 

• ............... 0 • ..,..., 

a ... 
• 

5 artlol•, .... JM. ~'-• ... _. til~, .-at 

I wben tile C 1 IIIII' -.r .._ npon.d iu viw of future 
·; 

7 a 41~lU... ,_ I sa., .. a 11M-- lH• 

a PlOC'ida ft • ~. a-. ••11• u ..-.... can you 

9 tell - .............. '-' 

10 a • ia all let ar N'tiw offioer of Plorida 

11 Pnlp'l?? • 

12 • 
13 a tlut I'• 

15 • ...... --it 

16 .at. ... I'• .... , .. rn. tile ~iole ntller, 

17 

11 nn••n.., • .._e. lllrrrr ~rsn Plorlda Power, 

1t 

20 ca 11 r-w • _, n a elM t• tMi&" eJ.eoa-1o1ty. • Is 

21 u.at eatn n& -~ witla tlaiat• yau bave been 

22 told witlala tile c ... .,, tllft tile CI:IIIPUY •..-eta 

23 retail a a s&it:lall to M 111ae witllln tbe nut ten 

a• rrrn7 

25 •• ....... aCE Cllainu, I altjeot to tbla 
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1 11M tiC II' ?tl•t... I tlai-* ••• .-. wll beyond 

J ...,.._. ta.t- lrllftllf ...,. ... 1n tbia ar .. in 
-, ... • .. ut••• an.t e.Ki8Day. 

•••••=sme ~~t•u louder • 

5 .. lil ~i-i I -ld object to tbia line of 

6 ... lltu.t,. •••••• •· - · llu 9GM ...,_.. anytbing 

.......... clinct 

• 
• -----'SCI ... -· 

10 Ill., flnt: .. llltiona ot 
' . 

11 •· M 11tw 1 ,f'f&ad Ida if ia lata pnpaaal be vu 

11 ••• rt,. ..Utl•••l .Ull- ftlllla~1• 1ft tile , .. r• 
13 

14 at.llu te a ,._,_. UIIDltr GOat ~avuy clauae, 

15 ..a M MM ,... ._ I'• ~ tlla~ ••ani• to 
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