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DATE: November 6. 1997 

TO: Tom Williams. Division of Communications A ~,-rJ'I 
FROM: Pete Lester, DiviJion of Auditing and Financial Arualys1) [/, ~c.. ~ 

Doclcet No. ~n. SBR. l.oc .. Fi.na.ocial AnalysiJ for ~fn1f1cate t,jlfs'{.tjon for RE: 
lnlra.state lntereXChanie Telecommunications Service . r ,, . 

Section 364.337 {3). Aorida Slltules. requires lhc: following : 

1bc oommiss~ sJull gnuu a certificlle of wlhority to prov1de lnlrLSI.Ile mterexchange 
telecommunications service upon a showing that lhe applica.nt ~ suffic1cm lc:chnical. 
financiJJ, and managerial capabilny to provide such serv1cc m the geographic area 
proposed to be served. 

Also Section 364.01 (3) and (4) states that: 

and 

{3) 1bc Legislalurc finds that lhc: competitive provision of tclecommu1ucauons service. 
including local exchange telecommunications service, is in lhc: public mtercst. 

(4)(d) 1bc Commission &hall c:Jtercisc its CAc.lusive jurud1cuon '" order 10 (d) Promote 
competition by eocounging new eruranlS into t.dccommuniclti<>ns I'!W'ltcts 

Regarding lhc: showing of fUII.DC!al capabiht:y. lhc: Finance staff has analyzed the unaudi1c:d 
fllii.DCial StlteiDC1lU of SBR, Joe. (SBR) for the: period endmg September 23. 1997 An audn 
could change one's opinion of the company's flll&.DCial condition. As the ;mached schedule 

Shows, SBR has adequate liquidity and ownership equi ty. 1bc company reponed a loss for the 
--period. 

In this !Dlllter, SBR is asking for a cenlficate 10 provide IXC servu:c. Sllff n<>tc) the limited 
nature of the application. For purposes of granting a certificate based on the financ1al 

InformAtion provided, t..be financial capability appears adequate. 

'The applican! llte$U to its fllii.DCIII capability 10 prov1de and 1111101110 the proposed 
telccommunic:a.l. xrvice by not1na thai. as a swiLChless rescller, 11 has lo~ capilli invcstmem 
nc:cds. It Intends to rely on internal fundUlg and. if necessary. on cash contnbuuons from 1ts 
pn.ocipals. 'The applicaru states that Is has the ability to borrow funds ir ncceuary Based on 
this showing, the applica.ol appean to meet lhe financial capability Stlnd&rd ur Section 364 337. 

Aorida Statutes. 
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• 
DOCKET NO. 971242-Tl 
SBR. INC 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

AS 
OF 

SEPTEMBER 23 1991 

280,500 

13,308 

21 .08 

37,712 

169,704 

135,200 

0 

304,904 

56% 

(82,095) 

NEGATIVE 
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