


DOCKET NO. 871128-Ti
COMMUNICATIONS EXPRESS, INC.
IXC CERTIFICATE

FINANCIAL ANALYSIS
ATTESTATION DONE

FROM UNAUDITED FINANCIAL STATEMENTS

SIX MONTHS
ENDED

JULY 31, 1987
CURRENT ASSETS 112,160
CURRENT LIABILITIES 4,783
CURRENT RATIO 23.45
CASH 77,985
COMMON EQUITY 218,087
TOTAL DEBT 29,887
PREFERRED STOCK 0
TOTAL INVESTOR CAPITAL 247,774
COMMON EQUITY RATIO 88%
NET INCOME (43,237) *
RETURN ON EQUITY -20%

* JANUARY 1 THRU JULY 1, 1887





