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• • State of Florida 

-M-E-M-0-R-A-N-D-U-M-

IM'fft1 November 21, I 997 t-f'A 
TO: Tom Williams, DiviJion of Communications ~A 
FROM: Pecc Lester, Dh•ision of Auditing and Financial AnaJysiJft, 

RE: Docket No. 971164-TI, Money Travel Services. Inc., Finane Analys~ for 

Certificate Application for lllil'Utlte Interexchlnae Telecommun.icatlo~~' 

Section 364.337 (3), Florida San.u.cs, requires the fol.lowing: 
v. t 

The ccmmissloo sba1J grant a cenifacate of authority to provide intruate intcrexchange 
teiCCOIIUltUJikatioos service upon a showing that the applicant has sufficient technical, 
financial, and managerial capability to provide such service In the geographic a.n:a 
proposed to be served. 

Also Section 364.01 (3) and (4) states that: 

(3) The Legis1alure findJ that the competitive provision of telecommunications service. 
including local exchange telecommunications service. is in the public interest. 

(4)(d) The Ccmmiulm lbalJ e.wcise its exclusive jurisdiction in order to: (d) Promote 
compedtion by encounain& new entrants into telecommunications markets ... 

Rega.rdlng the showing or fuwx:ial capability. the Finance staff has analyud the unaudited 
financial swemcnu of Money Travel Services, Inc. (MTS) for the four month period ending 
April30, 1997. AD audit could cbanae one's opinion or the company's financial condition. As ---the auaebcd scbcdule shows, MTS has adequate liquidity, ownership equity, and profltability. 

__ . .,.In this mauer, MTS is asldJll for a ccttifJCate to provide IXC service. Saff notes the limited 
nature of tbe applicadoo.. For purposes of granting a cenificatc based on the fmancial 

---lioforma.tlon provided, tbe fiDI.DCial capability appears ldequ.tte. 

--The awLicant aaau 10 its fmancial capability 10 provide and malncaln the proposed 

I 

telecommamicarinos service by Dltldna lbat , as a swiu:hlcss reseller, it will have liahl capital 
nccda. It allo noc.cs tlw it will be sclf·fundin& and will provide ilJ worJdna capital occds 
loll:ma11y. Sued on lhis lbowir.c. the applicant appears 10 mcc1 the fmancial .:apability SWidarcl 
or Sec:doo 364.337. Florida Stalllt.es. 

s:c: Dhislon or Lep1 Servica 
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• 
DOCKET NO. 971164-Tl 
MONEY TRAVEL SERVICES OF FLORIDA, INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM ACCOUNTANTS' COMPILATION 

FOUR MONTHS 
ENDED 

APRIL 30 1997 

CURRENT ASSETS 165,390 

CURRENT LIABIUTIES 0 

CURRENT RATIO NMF 

CASH 147,082 

COMMON EQUITY 335,165 

TOTAL DEBT 0 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 335,165 

COMMON EQUITY RATIO 100% 

NET INCOME 334,165 

RETURN ON EQUITY 100% 

NMF=NO MEANINGFUL FIGURE 
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