


DOCKET NO. 871392-TI
DIGITAL MED!A PARTNERS
IXC CERTIFICATE
FINANCIAL ANALYSIS
ATTESTATION DONE

FROM AUDITED FINANCIAL STATEMENTS OF TIME WARNER, THE
PARENT COMPANY

TWELVE MONTH
IN MILLIONS ENDED

DECEMBER 31. 1996
CURRENT ASSETS 4,821
CURRENT LIABILITIES 4,001
CURRENT RATIO 1.20
CASH 452
COMMON EQUITY 9.498
TOTAL DEBT 15,833
PREFERRED STOCK 4
TOTAL INVESTOR CAPITAL 25,335
COMMON EQUITY RATIO 37%
NET INCOME (191)

RETURN ON EuUITY NEGATIVE






