


DOCKET NO. 971 &TX
Kenarl, Ing-

ALEC CERTIFICATE
FINANCIAL ANALYSIS

FROM UNAUDITED FINANCIAL STATEMENTS

FOR THE TEN

MONTHS ENDING

OCTOBER 31, 1997
CURRENT ASSETS $49,404
CURRENT LIABILITIES 0
CURRENT RATIO N.A.
CASH 49,404
COMMON EQUITY 80,455
TOTAL DEBT 366,006
TOTAL INVESTOR CAPITAL 448,551
COMMON EQUITY RATIO 18%
NET INCOME (15,533)
RETURN ON EQUITY NMF

N.A. = Not applicable
NMF = No Meaningful Figure





