


DOCKET NO. 971503-'.

AMERICAN NORTEL COMMUNICATIONS, INC.
IXC CERTIFICATE

FINANCIAL ANALYSIS

FROM UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR

ENDING

06/30/97
CURRENT ASSETS $144,203
CURRENT LIABILITIES 1,548,680
CURRENT RATIO 0.09
CASH 18,561
COMMON EQUITY 3,838,280
TOTAL DEBT 705,000
TOTAL INVESTOR CAPITAL 4,341,260
COMMON EQUITY RATIO 84%
NET INCOME 4,193,563

RETURN ON EQUITY 115%

FOR THE YEAR
ENDING
06/30/96

$149,333
1,329,751
0.11
116,353
1,373,695
4,067,020
5,440,715
25%
1,854,063
135%






