
NI:W 1'01111 

WASMINCITON 

• • 
LEBOEUF, LAMB, GREENE & MACRAE 

L.L.P. 

DEPOSIT DA.TI'tit WA8HINOTON AVENUE 

~A\.•ANY. NY 12210-2820 

JAN 0 8mB ••••1 •••-••oo 

~IITLAIID, 011t 
SALT LA"'C CITY 

..... f'ltiUI~CO 

MAIIT .. OIID 

.,IAC:IIIIONVILL.IE 

nn•• 

••c:••••'-1[ ········-···· 

Florida Public Service Commd8aion 
Divi•ion of communication. 
Certification • Ca.pliance section 
25f0 Sh- oak lloul.,.rd 
Tall&ha• ... , Florida 32399-0866 

••usSitL• 
•OKOW 

Re: tJiiPtic;atign gf 'd•lphie Tel•S£•"n*attsa• gf 
Plpri4t. IQS. fpr lythQrity ~Q Prqyide Alterpatiyw 
'ecet 'JC'•nne (&IfCJ Soryigo lithtn tb• state gf 
Plertcle 

Dear Sir or Madam: 

on behalf of Adelphia Telecommunicationa of Florida, 
Inc., encl~ plea .. find an original and aix (6) c >Piea of an 
application for aUthority to provide alternative local exchange 
aervi~ (AL8C) within tbe State of Florida. Alao encloaed ia a 
$250.00 check made payable to the Florida Public Service 
Commi••ion for the filiag feo. 

Pl•••• acknowledge receipt of thia filing by returning 
a date-atamped copy of thia letter in the .. lf-•ddreaaed, atamped 
envelope provided for t~t purpoae. 

Given that Adelphia'• entry into the local exchange 
market would lead to increaaed competition, which ia in the 
public intereat, .. reapectfully requeat expedited treatment of 
Adelphia'• application. 

If you Mve any queationa regarding thia filing, pleaae 
contact \Ill. 

Bncloaurea 
cc: John B. Olic:Jc.-n, Baq. 

BrianT. PitsGerald, &aq. 
AI. l9t,6.1 

Sincerely, 



• • 
LEBOEUF, LAMB, GREENE & MACRAE 

. L.L.P. 
"~L-"-1 I ---1:-'-'1-

DEP0Si7 

ONE COMMCRCE PLAZA 

SUITE 2020 

~-· WABNINGTON AVENUE 

.A.Ia.aANT, liY 12210-2820 

JAt! 0 8 't.1Jtl ••••• •••·••oo 

... ,, . .,"" 
I"OIIJLAIIIID. 011 

•A&.T LAlli: CITY 

SA .. f'lfjl,foi£!!CO 

.IIYUELS 
MOKOW 

AUIATY 
HAIIIT,-OIIIItl 

..0-'CII&oloiVILLE January 15, 15f98 LONDON 

Florida Public serYice Com.iaaion 
Division of Cowm•ntcatioa8 
Certification • compliance S•ction 
2540 Sh,_rd Dak Boulevard 
Tallahaaaee, Florida 323ff·OB&6 

Re: 

Dear Sir or Madasll: 

0&·---· .......__.._ _,._,_ ... -··-··· 
-..ull'lfltt............ . ... .... lo,... ......... -~ ........ _,_ ...... •" ........ _·:::c:.. ... 
~---___ ................ ~ - bJ....., 

Qn behalf of Adelphia Telecommunicetiona of Flori~, 
Inc., encloaed pleue find an original and aix (IS) copiea of an 
application for authority to p~ide alternative local exchange 
service (ALBC) within the State of Florida. Also encloaed 1a a 
$250.00 check made payable to the Florida Public Serviee 
Commission for the filing tee. 

Pleaae acknowledge receipt of this filing by returning 
a date-atamped copy ot thi• letter in the •elf-addreased, stamped 
envelope provided for that purpoae. 

_..!g...._, .L'-:--''o.JL "iP 

p~~- f!QRIIU ... ,IC PIMIC!f NMIISVCW tJSD.DI' 

D!O H!IIIQRfP nrn pm' MS MP--------·----------------------------·--·-----DDI JDt»oLt.ARa 

NAl'IONAL-



~------ --

• • 
APPUCATION FORM 

1. Thilll .. IIPIIICIIIIan for " (cMcll ->: 
( I) OrtgNI....ay (MW CCiftliiMY) 

( ) Apprcldl ot•••lsr (Ill 8IIGIIw CllriHical..s CO!fti*IY) 
f•r =. 1 oerWc: lid ....,...., P\lchllll M ...... 

~ - dn' • Ill .- the ortgNJ Clillfllc8loo 
....ay. 

( ) Apprcldl ot-v-c ol uillll'll Clilllble 
(Ill • -'I!Wd -..ny) 

p, 7 r!e • 11011-fiiiUII~ GIIIIIO'IY pur!ihMII .. iiiCII6i11 
-..ny - dullw 1111 - the Oll1lllcldl oiiUIIIortly 
,.... .... .., for .... Cli01lllclll. 

( ) Apprcldl for hRIIsr oiCXNIIId (tD 8IIGIIw Olltillc8l8d CQIIIIIIII)') 
fa.. a CDIIIIPMY purcf11111 51~ fll a ~llld 
......... The Comn 'Ilion nul ..,.._ the 1WW canlrallillg ...,, 

3. ,.,.. - IOI*h the IIPJI'Iclnl ... do buliniM (dlb/ll): 

•I& 

4. If...,.....,.., plnn pnMole PlOOf ol"""w- (dlblll) ~. 

flcllloo•-~ .....-: ----

...... ?Witt-. 
A U'd ...... IIUifP& 2 

:.:;;_ 0418~3 JAH -H~ 
FP:;C !:f::2r.CS/R[PORTING 



• • 
APPLICATION FORM 

5. A. NllloMI mar 4 ....,mlndudlng- ,_,-·pool oftlceiiDx. 
ely, .......... Mil •• l'llllllller • 

• 
B. 1'1111* rr 4 edlht lnl*dlg- ,_,-·pool oftlce 

bar, ely, ...... oadl. Mil •• numblr. 

ZOO! Wut Jlue III'GD loulnard 

8. struclu .. rA orpnlzdan: " Chedr llllllfopfillll box(l) 

c 1 lndivldum 
( 1) FOI. Calpaldln 
( )o....l ............ 
( )Joint-

( ) Calpordon 
( ) Fcnlgn 1'-.hip 
( ) L.knlld "-"-"-p ( )Ohw.~--~~-~~-----------

7. If .......... htvldull, .......... 01' joint-.......... givll ...... . 
title ........... rA ......... .....,, 

., .. 

.......... " .... 
Jll&qdiMI.,a..,...., .... 



• • 
APPLICAnONFORM 

a. Sllllt ......,.111yrA .. ...., clftc:lcn, or 111y rA.,. ten ..,._IIDclchOidera 
,... ,......,.._ .. ..,............, _,..,, ~ orlaund gully 
rA 111y ....,. or rA 111y crime, or whellw IUdl ectionl _, NIUII tam plndlng 
proc••dfnla. r 10, ., .. ••• •••m. 

pravioual,. be .. adjudfed bankrupt, .. atallr tacoepetaat or aytltx of 

UJ feloaJ or cr._ ud Cbere an ao auch peacliq proc .. dtnaa. 

8. If "-PCJJ&IId, ~In 1 powllla pnlllffnlm tM Florldlllllcrlllry of SW.IhllltM 
....... ,_......, 10 Cljllllll:ln FIDrldl. 

COipoi II& ctaW numtJr. n7000002!5 17 

10. Ml I piDOidltM- ... eddrl I, 1111pllonl .....-, 1-lldd-. and 
,...... ......,..,.. tM .,._liNing • ongoing '111'111 wlllltM Commialon. 
lllld If dllflnnl. tM 'Ilion n•poo-.1111 tor thlllljiPIIedon. 

John 1. GUckau.. bq. 1 O.putJ Glural Couaaal, S Waat Third scraat, 

Couderapprt. P4 16!lS; Cll4l CZZt~6222l; CEfil Cl14l 12Zt.Z782l; apd 

Briant. FitaO.rald, !aq., Laloeuf, La.b, Graana 6 Maclaa, L.L.P •• 99 

Washia&ton Ava., AlbaaJ, 1Y 12210; (Sl8) (46S-l500) (PAl) (518) (465-ISIS) 

11. Mrnelilt olhlr-ln ""*" tM .,._,II Cllrlllllly piOVIdlng (I( hiiiPPIIId 
to piiiVidlloc* udiMge (I( _,..,. be* aclwlgl-.lol. 

In N~w York, an affll~t• (Adelphia Talac~ntcattona, lnc.) provide• 

local a&chanl• aarv1ca. 

llaltll ........... 
• 1 '111-~IIUifP.& 4 



• • 
APPLICAnON FORM 

12. Ita .. llll.,._lllleln cllftlld oe~llllcdln In _, Ollw ...._? If 10. plun lilt 
....... I Ill D'llllr diJal. 

B/A 

13. ~ .......... linpalld IJIIillnll .. iljlpllcMt In .,., OCher 118111? If 10. 
pluu Ill ...... .-nn an lllr pan .. y. 

R/A 

14. 1'111111 ~d II '-a-can._ a.,. ... campiMI! ,.., your company. 

aerv1c• au.ber (1 Ill 472-6222). 7:00A.M. to 1:00 A.M., Monday throu1h 

Suaolay. 

15. Pilule CDI4 l•a Md ._ a pilce 11&1 In --..c. wllh Commlulon Rule 25-
24.1211.(11&a Aachld) 

1e. Pllnu pDVIde a11 .... n ue cloc:uineJation .,_.,aline that 111e applicant 11a 
lhe M"""" ...,..,.. 1D ..... Ida -..ave loc:el ucllenge - In Flolicla. 

A. Flnanclll CIIJ.....,. 

Raganllng .. 8llow:.1g of~ ~. llle follow:<1a applies: 

lila ll!lpllclllool !!lpdd cgnllln .. appllc:enl'l tlnanclll -~~~~ 
lllr .. --3 v-an. lncbllng: 

............ "_ ..• , •• ., ..... .....,,& 5 



• • 
APPUCATION FORM 

1. thlb·tnce.._. 

2. ._ ll8llmlnt 

3. ~or rllalned amlnge. 

FllllhW,8MIIIIIo .......... Wiik:li..,lncW8•~~ • 
..,....,. a. ·~•'IIIIINII be pnwlded m .,_ tln8ncllil c....-v. 

1. Plllll prcMd8 ~ tli8l .. !llopllclnlloa .. llkilnt 
fln8nal8l "8PPIbbiY m pnMdl a. l'8qU8IIId ...a io ttoe 
QICII!eplila- prapand ID be .....s. 

2. P11•1 prcMd8 ~ lh8l the applc:8nt loa IUIIIclent 11n8na181....-av ID lliiiiilllllo lhel8q-""d ...a. 

3. P11•1 prcMd8 ~ tli8l a. IPfllcant loa IUIIIclent 
fln8nal8l "'I..., m- b -. ar -.~o~p obllgatianl. 

If.. 2 ...... tln8ncllil .....,_ lliNII be 8Udiliod lln8nd8l 
lllllllo .... 

II ... 8Qil0\l8iilcloellllll 11.- 8Udiliod .... oclll-. I lli8ll be ID -· 
The Ufllludbd fln8nai8l IIIII rnenll .tlould then be llgned by the IIPP'k:Mfl c:loilf 
_ ..... c1111c1r n chill'....,ocill o~~~c~r. The lign8llu8l !!hqqld l!!!allhll lilt 11n•ndl' 
lfltlrnlntl •rttrvt IOd cgmert 

B. ,..,..,... CIIPdiY. 

C. Tec:hnlr:lll CIIP8bMY· 

(II you wtl be pnMdlrog !oC8I ~ w~liid ll!ecammunlclilionl -· 
then - hOw you wtl pnwlde 8CC»II til 1111 emergency ..W:.. II llil 1181U,. of llil 
~ 1111 ...... 8CC II a fUnCikW mechonilm II IIIII ~-ID Ui8t piOVid8d 
by the - uclo8nge _,..., .. io llil .,... ID be .....s. ducribed In - the 
d!lloor•oce.) 

~'a.,....,.,...., 

7 2 ,,...,a.w....,•.a. 6 



• • 
APPLICAOON FORM 

AFFIDAVIT 

By my llgllllln ....,., I, h UIICIMigned olllcer, .a.tiD a. -....cy olh 
icmllllanllll•lld In ... IPIJIIJ 11m n 8llaGtied claaumlnllln lhlllhii!IPIII*C 
hn the IIIah;,,., ...-u. ftllllllllllllllllly, llld niCIIII ~ tD prav111e 

I rnoJhe llal• II ....... In ..... of Florida. I ,_-.. fol-aolng .., 
decllll•lhllllllh a.t f/llllJ lalaldl• n llelllf, a. lnfan11at1an Ia trw Md -. 
1 ~ e.tl ,_ .. ....,._.lllllgn an 1111111111 my~ n 111r.111 carnp~r, 
,_ Md In .. ......_ ... II IPIA"'• Camml11lan 111111 n aodm. 

Tille: 

Furlller, I- u- tllll..--t tD Cltlp ... 131.01, FlciiiU S~, 
"WIIGft'erllt_..., nln 1 • W. •II!Mnt In Wllllni With the lnfltnt tD 
midi 1 8 pi Ill I FNI.In .. pl.,._lle fll .. olllcl8l oJutr lhd be 
gulllr ". Wllldlllftllnal' , .. 111ft 111 .... pun ......... Jlftl\'kNtln •• 
nua • .. n...-. 

116/M 

Addreu: ·---Cdai"P'"· ... l6fl5 

PaRII PICCII.II C111111 
........... CMtliW....., P& 

7 



• • 
A!PJ NAQ'NMUMINDONSCC'W!JW!11QN AND SJIBSIII!BifS 

!ND!jX 

PAII.T I· FINANCIAL INRJUIAliON 

~I. F ..... ,.l'l ...... 

ea.• ICxurt · t•· ·--M-=t.31,19971ftd.Jme30,1997 ........................ 3 

CrM 11C•P"t, 1 aiO, r+•-'11n1MallllhiEndedJ ... J0,1996 .... , _ .......... -.............................................................................................................. . 

CC<n•llll-1111 "001-•oolil'iii'DIIIIIIllln--olc.ll,_ • .._ - - J- JO, 1996 
.... , •Oh0000 .. 00 .... 0000000000000000000000M0000000''''''''''''''''''''''''''''''''''''''''''''''''''''''''''~oooooooooooooooooooo0 s 

1-2. Mm,s rl1DiK · •llld.• ')WaiFi&: ~iaiCondiliDI11nd Relulb 
oiOpw-................................................................................................................................. 9 

·- ). o-k•i ...... Qwl-Disc----............................................... 20 

PAII.T 0 • OTIIERINI'OIIMA110N 

1-1. 1Ap!Pooo..tiap .................................................................................................................. 21 

-2. ~in- ............................................................................................................. 21 

l~e~nl. Dd eu,...s.a5ecuriliel ........................................................................................... 21 

I11Cn14. Sulllnillicn oiH 7 a eo a VOle ofSecurily Holdlws .......................................................... 21 

•-s. Odla'.._ .................................................................................................................. 21 

lrom 6. _ ... ._.., F..,.I-IL ....................................................................................... 21 

SIGNATURES ........................................................................................................................... . ... 22 

2 



• • AllEU'IIIA COMMUNICA110NS COUOIA110N AND SUBSIDIARIES 
~CONSOUIIATED STATEMENTS OF OPEIIA110NS ~ 

(DaiMiottloo ................ _) 

R.nn = 

OpwlliNc~ •. 
Dnclaf .,._..,..., ... 
511"' & • .. .......... 
Dlpiecillion llld • a rtialion 

Teal 

o,.-.-
~-( ~ 

·--·~~~··._ .... , 3 
Prluilltiaur I ,._ s._ Ol)wp s 
1--a;l IF 
Equily iot loll alai)-... - joiot<. • -
Equity in loll alll)paioa --joiai
Gain 011 all ol iau I I 

TGIII 

l..oultlfONiiKIBitua-~(-)pin 
lllliCDDe-(+iJ ) ....... 
..... bofin-..nlinlry(loll) .... _..,.(loa) .... '"'...,.._., ... af-

Neo loa 

lM.I per • • J I d ..... llalie of COIIIJIIIOIIIIOC:k 
w ... __....,.(loll) pin 

E.Jdt.,.-.y(loa)piDPII" .. i ..... n .... ..,. 
001 oorty ...,_of-

Net - ..... ·; 5 d ..... ...., 
of~IIOCk 

Wci)lloOod--af 

s 

s 

s 

s 

ThnoM-Eodod 
1-JO. 

1996 

111,011 s 

3!,597 
11,6!1 
21.477 
10,712 

lO.l99 

2.049 
9,117 

(60,496) 
(I !,Oil) 

(1,636) 
1,405 

(54.172) 

(H573) 
(166) 

(24,739) 

(2.019) 

(26,111) s 

(0.94) s 

(0.01) 

1997 

122,644 

!9,673 
22.l59 
!!,733 
",665 

26,979 

2,15 I 
11.765 

(6l,UI) 
(19,191) 
(2,540) 

(71,710) 

(44,731) 
70 

(44,661) 
2,300 

(42.361) 

( 1.62) 

0.01 

( 1.02) ,::S_....:<.;.;L:;;;S4~) 

COIIIIIIOII.a' 1' I (in ..... ""s) __ 2:;:6.3:::;01;:;:: __ ...:;27~·-;:::. 

• 



• • 
SECURlTIES AND EXCHANGE COMMISSION 

Wuhiftaton, D.C. 20S49 

FORM I~ 

.-X- ~•It ._. __ .. 13cwJS(d)al.._ Socuriliel Ex"'- Adofl934 

,.., .. , ,.,,__.u_._,,7 
T• .,...,._.,._I!>Ser•i•J3cwJS(d)of ... Socurilielfxc._AJ:tal1934 
...... ·'i·plliocllaa .., ___ _ 

ADELPIIL4 COMMUNICATIONS 
CORPORATION (Eucl_.,.,.. ____ .. __ , 
D I I 

(S..ar ... jwi 1" liant/1 
iDcaqo ... cwpnialion) __ ., __ 

C. 1 QJt'tJ'AI 
(41d wolJWiueipol 

CXI .. iw oflioa} 

114-114--

ZJ.:U1771J 
(I.R.S. EiJqlloyor 

·--No. 

IIIIJ 
(Zipoodt) 

(lrfr•Wil'ltO ........................... _~) 

JadicoJob!I--·-~~~~.....,..!IJ ... filodoll.__.....,.rllodb!ISoc!ion 13«U!dJ 
of!bos ... -·· 1 #AcJ<II,...._!Ioo..-...12..-!«filrJUdl-poriodillol.._ 
....-.. wu-1 "OJIII>file_._.~_.!2J.__ ..... .,_IIIioa_..._..., ...... oo 
~ 

y., ll.. No_ 

lndC.IIII ·nblroi .... D~• bJ of ..ell oflbe .._,lct.el ofc:cnmon ltOct, u of eM ..._ ............ 
AI"- 13. 111!17. 19.702.301- ofCiou A c-5oodt, ,_ ...... S.OI. 1n11 10.9&0.476 -ora..ao --.,..-s.o•,.-or ... ...-...... ..._..,.. 



• • 
• ,., "flA QNMUNICADQNS QlBPQBADQN AND !SJ"'SQQABif$ 

PART I· FINANCIAL INJIOIMA110N 

-•· n-•ill• s--• 
Cr C fCc~,.. 2 12' aShells-~31,1997adJune30,1997 ........................ 3 

c ' •ea_.., r 151, •••of'O,ullioai-11neMoadaaEndodJ-lO,I996 

... 1'1117 ·····-·······-··-···-··-·-······· ···········-········································································ 4 

Cl 0 IC..all' 7 I' ADof'CIIItFkMI·'hlwMondiiEndedJunel0,1996 

... 1'1117 ············································-·················································································· ~ 
,.._.IDCr C fC u=ll', tF~SI; .............................................................. 6 

... 2. l' $ uwhDilc lliali..SAnllysisofFinlnciaiConditionMCIR.aulb 
alllpw-............................................................................................................................... 9 

-]. Qo ... i•UodQoooliiiiMDioc ____ ••••n•••nnmnm••••····•··•••••••·•·••m20 

PART II- 0111ER INfORMAliON 

•-I. ~..op~p, ...................................................................................................................... 21 

._2. Q I a inS. iliei ............................................................................................................. 21 

'-l. D' h•Upc~~S..iar~ .......................................................................................... 21 

... •. Subllla.ion of~ 10 a V0111: of'Seeurily ,.,..,. .......................................................... 21 

11111111 5. Cllh.-larum.aun .................................................................................................................. 21 

'-'· Ei'l'a.SIII!pO'IIaaFonn I-K ........................................................................................ 21 

SKlNA lURES ......•..............•••..•..•••••......................•.......... - .•.••.•...•••................................................... 22 
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A . PAm'l·nNANCIAL~ 
..... IIF-111'11'....... • 

ADELPHIA COMMUNICA110NS CORPORA 'DON AND SUBSIDIAJU£.4; 
CONDENSED CONSOUDA lED BALANCE SHEETS (UIIIIIdilld) 

(Oola..ia....._.._.,.._) 

tpm; 

CIWt.atvilica l)liluaa. • 001t. • of ..-ulllld 
Ja;sc:'-'-_........._: 

flu; .......... i ...... 
•• .. "-T.a 

UjBpmg M1Q SJPCIIIM llflf mutry ID6fiCIEN<;\'): .NGIII_. .. fll-.i.illilt 1D ...... _. inldMicM 
121/a .... --2002 
10 1/ ... ...,,._ ... 2000 

9 '"" .... N-. .. 2007 
11711"s..iDrDt'l t w .. 2004 
97/M6s.lar!W"I 2 WM2005 
91/as.iar,_. ... IW.._ .. :ZOCM 
13" ..._ DilcOuM .._ of'U...,iclld Sublidilly clue 2003 
Odllrdslll 
At~ ...... 
........ --....,_ ... cllpOiits 
Aclcnllcl i • -and Cllllllrlilbililia 
Ddalaedilcame.._ 

TOIIIIilbiliO. 

C•llllliw -..ily in blia acaa of in•atiMnl in and •ounll 
due fnn Olywnpus 

Colnmitmencs B CG~~~inelnc:ils (Nocc 7) 

SlockhoWn' equity (~)r 
C._ A ec.unoa ScoQ. $.01 .-value. 200,000,000 llhlra 
audlort.d, 16.130,110 ..cl 19,102.301....,.. outlllndina. 
a puliwely 

c ... 8 COPPOR Slock. S.OI par ••• 25,000,000 lhlrn ...,.Dad_. 10.944,476 .._ OUIMIIMiina A__._.. ...... 
~ .... 

TCII&IIfackholdln' -auity (dlficicacy) 
Tocal 

3 

Mlrcb 31. 
1997 

s 659,575 
6$0,533 

tJto.tbl 

61,539 
117,996 

11.331 
24,692 
IO,lSS 
30,191 

s 1,61],126 

s I,IS9,500 
277.315 
99.322 

)47..274 
124,539 
121,255 
197,197 
117,173 
22.694 
56.961 
16,004 

127,931 
110,097 

2,15J,OJ9 

42,668 

161 

109 
219,401 

( 1,47J,5") 
uJn.an s 1,64),126 

JunelO, 
1997 

s 61&,027 
690.570 

f;l'11Jt7 

25,010 
139,077 

11.331 
27,413 
75,114 
44,476 

I '·*·"' 
s 1.%70,700 

277.3,5 
99.366 
347~16 
124,541 
121.291 
117,197 
193,900 
11.493 
53,"$ 
15,131 

120,096 
110,013 

Z.9l6..,. 

46,0l2 

197 

109 
241,669 

(1,515,920) 

s 
UJ7J.~!J 

1, 7til,19$. 

J 



• • ADELIHIA COMMUNICATIONS COIIPClltA TION AND SUBSIDIAIUES 
CONDIINSIID CONS<M1DA1ED STA'I'DIENTS 01' OPEitATIONS (U 1*'1) 

(Dollnio"" ·.-........ -> 

Dlllctat 'Ill_.,.. •ilia w.-.._.. .... ___ ; .. 
DJpn.:iltioa _.....uation T_. 

Opoollilc-

Ollllr ~ (GJ II): 
lp ........ ........ 
Prludl)' ilt 7 

'C '-'•r firam oe,..p.. 
lg • ., II 

.....,.ioro.rllll) I _._joiol' ,-
Eqlllly .... Glll)pll'ilm .-:.alii IT II joint., ........ .., • ., 
OU.• ... otiln ttnt 

T_. 

..._..._ • ..., ... _.&dl801'd'hn)·(laa)piD 

...... (.., II)._,.. 
~---.,.(ro.)pio 

eau ........ ,. ()au) pia on_.,. rairelllalt of debl 

....... 
1..-pll'• ·; ,...,...a.cot.:ta mcri&Oek 
_ ____,(lou)pio 

--f{ro.)pio ,.,-...... - ...... 
oa.-lyMilaaa4ofdllll: .................. _ ...... ar--

wr·;r 'awa.,....,.GI 
U JMIIIIIOCkM 3 !Iiiia (in ........... ) 

s 

1996 1997 

111,011 .::S--'1::::':::2-":o.'":.;. 

ll,597 
11,631 
21,477 
10,712 

l0.299 

2,0.9 
9,117 

(00,.) 
(13,011) 
(1,636) 

•• ~5 
(S.,I72) 

(24,573) 
(166) 

(,.,739) 

(2,079) 

39,673 
22,259 
33,733 
95,665 

26,919 

2,151 
11.765 

(6l,AI) 
(19,191) 
(2,500) 

(71,710) 

(44,731) 
70 

(44,661) 

2.300 

s (26,111) s (42.361) 

s (0,94) s (1,62) 

__ _,(.::;0,01=) 0,01 

S (L02) S (LS.) 

--":::::;:.301:::: ---2-7-,46-.1 

See lllOIIs10conll•aM~idllldr....nc:illl--. . 

• 



Cooii-----Notlooo 
A4J••••tiD IICGIIGIII • 101110• G1111 (UIId b) 

........ ..,. ---·-Depxi•t. 
AIDull"•'-

Gliaan-.ofiln , 7 

Eato .. ~ ... (loio)tt-'Y Nlio • .,_ 
DIM aria 1' NIIKn••-... 
.. of eft'ta of.,. . Ill-. c-..•-•-•Jiol!iliriw,•or
of..,o~eiri .. : 
Sltw:akNCa"nll 
Pre "'•s _.....__ 
Ace• _., .. k 
...._., .... n .., , _.., wlfa 
AecruM II ..... CIIItlrll Ulrln 

Not cooh (-llr) _.,. ..,. '4 .. tcliwlllos 

c.~~-.--... ..--' Cable ...... ., 3 I ...... 

ExpendilarelbPNtpi1)' ............. i •• 
hrw , t•ial.,.iaa_.,..a•M, 1~, .. 
In"•'** in odllr ,;:.a.' .. 
Amca*ilw I ··-~fram(t:t) 

Oiympal ... - ...... 
Pioceedl fi'OIII ... ofil:e DWIII 

Net calh lllld a iln rMa.avilies 

Cash flows &on. fi• We 1ctt.ilia: ---__ .,_ 
CollllltOC .... widl .. that ... 
Proceed~ fiom lllblkliuy'1 iAuMICC o(WWIMIII 

Net cuh pn:widld by f r r-. 8Cthilies 

Cuhondcuh .......-. ......... ,poriod 

Cub llld .......... -. ... of ...... 

s 

s 

(26.111) 

11,144 
IOJ3J 
4,996 

13.011 

1,636 
(1,405) 

2,079 

(1,111) 
(4.714) 

(11,751) 
(1,299) 

(14J67) 
(24,944) 
(4,750) 
(9J79) 

17,1,. 
11,611 

!93lA) 

129,491 

10109 

140JOO 

See-IDD 1 IdCOIIIDiidllldfiMncilll••z ... 

' 

s 

s 

(42,361) 

211,142 
12,191 
6,151 

19,191 

2.540 

(2,300) 

(14) 

(2,721) 
1,110 

(3,396) 
(166) 

('I~ 05 

(29,509) 
(43,SJ4) 
(II,Gll) 
(19.121) 

(26.172) 

(121.714) 

115,400 
(26,619) 

D.711 

(36,529) 

61,539 

25,010 



• • 
ADIIJ'MIA COMM\INICA110NS~110N AND SU8IIDWIJES 

lUllS 10CONDENIEDCXJIISOLIDATID I'INANCL\L STATEMEHI'S ~ 
(bolllnill* a) 

1'1111 IIH i Jill C'H I o•1end ranrall' 7 d ' ill of Adllpllil 
<:c•am' Jl••Carr•••• ill·qjariry OWIIId I lli'fria("~il·ar1he -co.p.y') have._ 
,. p odin ------ofdoeSooooiliosMd~Caooo-. 

ID • ;i ··of a a -. Ill Mjrr Fa, ....,.. of_.,. IIOfMII ,..,"'* 8eCnllll 
M yllrnlllrp; Mll._ol .. ' ;WJc.iiiNof_..lpiUaM.r..JO,I997,_.1M._.IIIol 
-- fllrlllo-hh 'r- J- lO,JIP961od 1997,-- ""'Judod. ~., 1 1 

__. ...... ' W ...... t. Nld in CGIQ'M"v.. wilh Adr'f' .. 's cc.olillllld m W 
!'"'-!"'"h · c , .... A • ..,... .... ,o.K ~ar ...... ,..._.. M~~DJJ, •W7rA • 
~ .... _.,' ......... ____ !0, 1997___ ilyilld-
., ... - •• I IJJIOrlllo,_....,._JI,I991. c..iwpriorporiod __ _ 
NC1 'IWIDc:cw6iMwiiiii .. ,_J0,1997Piii s••. 

I. A's " z.._,.,., pantlltllll •= ••s r: 
Oo Jo1J 7, 1997, AJr's" • - 111o ... oUISO.OOO ill 10 112% Senior- c1ur 201M (lllo 

...,...., 10 ...... I ills 7 .... ,, .. s.n. ~ c- ..... EnctsnsnHe .... ;d Sloct (die 

"'Eid'M£ UJPI: fiNdlllxl")willl• g IJ l.illlliaapcwfMw=ofSISO,OOOofwllich$95,000-
IDid ID ... il.'ns I iu 1 w _. .. a ( ... .. IDIII • • .tlllille of .. r..ily ol W. ~ ... 
a.a-tAr\' \''L ,_. ..... p_.IICC"nppilllrtia,.r' sroa...,.I.WAofiiiiS.C..iliesAdof' 
193J, • -, H 1'111 ... of .. ,._. .......... ..._ c.f ~··• ........... lcly hlld ._ior 
dlllt. a- • tM Na. is paJill -1 a "'ly or : ... •-=ry 15. 1991. 'he ~ 
Prof o;d Slodl. will_... dtv.._. &. the._ of· • • .-per- of 13% oftheliquidllian 
p' ~ ............ .., '' rai• ... .,._...on IICilaJ~ 15,1991. 'llle .... of 
fx ' 1 Ill Pliafaawl Slack .. 11d1 'IT • dleoplion olthe eo.....,., on cw .a. July 15,2002. T1lc 
ea..-, ir ,.., od. lllllljoJ:I • - - 10 - 111 or ,... _....,.. ,.,_ 5u>c:k 
•••••oalllly 15,2001, ••• I ,..... price..-Jto lOOK oflbe liquidllion tw'"'""'* ~hereof, pM 
--rodl77fOIJJiv-·lllo-of-poioo 

0a July 7, 19P7, A ....... lllo PIS-...- 1111 llle of,.,...... 5eria C Con~lible Pier. aid 5cock 
•• '14 a , ,..,. ... .,. ..... • or 1100,000 m • prin~~ p4 m or which 110.000 waiOid to a 
Rips ,_lly.rllllirlo rod doe 1 lw'r,- oold10 To-~ !no., a w!M>IIy- rubridiuy or 
FPL Gnlop, ..... - YOlk- •• I • - 01111 I--of Olympus Cooomuoicarioos, 
L.P. ~ no -ceo...- Plolif•od Slodl ..;11_,. divldondo •,...- ora Ill% or 
thelilpd' , •• ,.,.. • pur-._. it COIIIwrti~Ne a1 p,,q per...,. iaeo an._..... or 11,7'91,450 
-. ofCiror "~-or Adtlplola. Tho Soria C c:on-lblo ............ Scock ia- 11 
the apdon of~- Aftw ..... ,.... &. die ... oris• ...... I premftn declini .. to per, 

o. .-. 20. 1997, Me•1tb ..,. cable., · , r... 8oolh c:onu. .. ~- rom....,.. 1'hett 
I~ -- Ill ;. trly 25 .. .......,, I • tM ... of .cquililiaa in lhl: Virp'lirl cililt of 
811 ...... _..._rod_,. I dforlll-prioaoU54,lOO...,prioodorJ,571,421rhaJn 
at ArhiJ hi 'a a.. A Comw • IIGck _. 129,500 mall. '1111 ~ - UOtOUillld lOt undur die 
pw Is I ...... of1~~ - Ac: wdiftaty, theliaalciel ...... aflhl: erquired ~IN inckided in 
die catiOI' 1 7 I ..... at Ad t,lhil w&eliw wilh 1111 dlle~C~~~uised. 

6 



AaliiJIH1A COMMUNICA110NS c::ouoAAT10N AND ~ES 
NOriS TO CONDENSED CXJNIOLIDATED FINANCIAL STAlDIENTS ~Aid) 

(Dollln i16a I f ) · 

c-•1 I lw.WiliaMI banvwillp 

W ..... .., ... =•• '*,.,...._by......., ... ..., credit ~p........a with t.nb 

,. • ot•irlilry .... blln ••• • fixed,... for • .._OM~ 

$95,654 

7.St% 

)9.12% 

1 .,, I Ill· 

~"·l ... .,._,.w..~ ............. aow.: 

• 2 2 r 2 , .. *••wo-rtf11· 
O....la\011 ••: 
..,.,.... ... t •M~P.w.....,.. 

,...C.U.I.c. 
MoWle Ccl•••k:alt' .. 
Odllr 

TCIIII 

'r 2 'W 7 fh••:. .. aw..stn~· 
Nilllraf .... Hocby. L.P. 
S.,.C.W. ALK I..,Miionll 
Protrn •int vtniUNI 
Mobile ea...-.ian. 
Oda. 

TOial 

TOial M'(IJ•l II Won c .. llllaniw ~in ace loAn 
C...llliw ~ ..... ~ 
T Olal an 81• I 

1 

s 

Mlrch ]I, 
1997 

S7,.97 
14,990 

2.•70 
1,75 I 

76,701 

JS.270 
J,172 
2,945 
1,132 

76l 
43.912 

s 

J .. Jo. 
1997 

74,726 
u.sl6 
11,441 
2.053 

103,763 

36,511 
l,172 
2.960 
2,329 
Ill 

45,715 

9,315 6.613 -----
I 30,005 I 56,161 
(12,009) (17,014) 

s 117,996 s 139,077 -----



• • 
AllELI'ItiA COMMIJNICAnoNS C<lUQRATION '.ND !IUBSIDWUES 

NOI1IS 10 CXIMilENIID ~TI!D fiNANCIAL STATEMEHn (u-dilod) 
CDI6nllll•• 's) 

Al,._lO..,.,.•o ; t•...,.••o ;a sa~of..WirioaaJ~in~lfital,•--= 
MP!J •-•lllilu •ill ..... icla' , ill,lllc....,...-.clill.._•a••otS2.70l . 

.. • 0 7 , ....,. ..... ,,.._.111-..... , " ; 
la ... d liMY .......... ~ ... •• 2 _....._ 10 m=•pd plftlllllhipl. die ltipt F•il)l 

(&Min \ ' • *IIIII• ad ofticen of~)_. RiJII Family COIIIIOIJid ..,__ No ,..... ~ 
.... lll .. cal'' ..... 

C 'FiwetlllliiYilto.illac:e~~ofilu• ,._.....,..,duefromOI)'mpusis~iwdof ......... 
cc::' :~'w:~ 1o ..__ ... _, .. i::a,.poss 

A --01)1- s 

-30. 
1997 

(95,771) s (91,914) 
53,103 52,112 

'11111 ilia I il OI)•J•w~s:•:::;• •""' waliat ..... iii...::IIII",."'""'•~S:,~.ip;(::-:2.~~:.,~~:. s::=z~ 
..... ~r•..t. Sirs ilrl.,r •P~...-otoplnlionlofot)wlpu~~afollowl: 

... _ . ....... 
Nl& loll of ,....a ....... priority l'ellllllftllll'l.i&WWUU 

Six Monlhs Elllild 
JUftiCJO, 

19911 1997 
s 71,422 s 13,514 

(5.5)4) (9,931) 
(31.306) (46.410) 

IM• s _._....fiDrlllldnei!iliOIIIhlmded June JO, 1997 wu$70, which ist4MpriJed ofcurmrt 
- •q I I olll4 .. obfsniiid Ia ...,.. .. of Slot. 

6.11.4PIJ""--Iasll C..,._. ..... rdra: 

C. pss- rcw-..., 150,1114 u:1 S44.Z12 rcw die- snondu coded J..,. 30, 1996111d 
1997, soopssctl,.ly. 

7. ~• .... Cssdaerr 'r : 

J La Dl il .... to Mnse NUl's IMce•uim _. Analysis of FiMM~I Condition and Rnuhl of <Jtwi........... ioftofp iiiCIOIIIIII._Iftd ....... IJKie:l. 

I 



• • 
ADEIJ'IIIA CllMMIINICA11CJNS CCJUmATION AND SUBSIDIARIES 

(Dolln•t~~ Cp) 

-
• ........ _.,, :WDiolo-111' •• _.A s' ....... ., ... llllloll C1 !:' _. R t flf0f& II 
• - I 

/lnvluofq,-
,..,._ I ilia 'fda 'h• &lf:WM Aa tJII9M paow"f' a ............. farloaWII'd-luakillt 

--- c..- WI ?iv 'a ' ' d • .. F- lo.Q, ....... Urns •"• Diw '"'' _. 
AMI)WtJIF WQeAII!o·--·tJIOpw• ..... il ,. .... lookill&. M:h•lnfor d•"' ,,. 
IDdle _..fll,_., 1 ...... ,_.~ _....._ _. tM eft"ec:ll of'compelilioa. s.dl fol••~ 
look ..... , .......... , .... rllb ................ could~ ..... ,. ........ 
.... ,_.._._ •-.lol••d'ac-'~ _.by,orc.~o(,1heC_, ny • 
........ rilb .. IE •J Jill . I I ' ... - ........ ., --· ............. 10 -ic cclllltlionl. 
-~~~~-_. dh ,, • ., .,. •• • _. ,. 'lewy polloloo, tho prloint Olld ovaillbllily .,.......,_, 
• lall ift 3 lw lftd Fi9 ... •"rttapaa *"lop11111t Md chinps ia d. COIDpetiliw 
IB\1in n rt il ...... C+ I.WIII •rt wlw -.1. die iafwa 'i•• CG 2 • I ia lllil I . 
F ... ICI·~Io•ll .. farlloo-· • --30,1197. 

A I \1 I CW' '"'" d 1 C<wpc>o- _, ill - ("Adolpllia" «tho "CGnpony")
............,.llloliiiNJIIIIJia .. lbnl ............. J_ 30, 19961ftd 1997 !".-IIMiftllllylllblcriblr 
.... farllooio:, IRIM, __ _,_....,_.;,.(-a;...l-oad ....... -~_. ,..._. ••n . a.-..,., ,....., ..... -., .._. *" 1111 --.u • , . ..,.aitiwllcal 
n' •anllr("CLLC"")?In k•'otlt.-vic:el. 

Tile ¢nrs Ill Adllpltil't ......... Nlfldls for dtc • lei ended June 30, 1997 compnd 10 lht 
-poriodoldlo ... _,_prilolrilydlt-kal_.,_,_ioa_ond...,.., ..... ; .... 
e~blealrw-.apw ..... . 

no ......... of ....... - 01111 - -- - ... sipi- ·- of 
-.quililionl m ..... ,...... ... -- .......... tlld eaplftlioft of..,... - irnena 1:0111 uaoc:-.t wilh 
m-elD& .mtdll wiD u••' 1 to ...,. • llfllllive ilaJ*( .. 1be rwpOrled ,...~q of operllk.s. A1lo. 
~ I .. far ... " ..... - lf!i ....................... 10 be incurNd in 1be ...... by 
~ w11ict1 .m 1110 -...iliff ..,_ A*lpilia's fuan .-alii tJ/apllllions. Adelpll• ••1*"110 ___ ,., ... _ ..... ,_., 

Tbt l'ollowtop-•-COIIain....,. •lovilion--lllbt- ind- forCompony 
0wooc1, a,_ _, w " 1 s- no "'O)mpus s-· .. _. ,.......,. - .., 
Olympus. Tbt "M 1 I s_.• .. offll--· ......... "" Adolpha 

• 



A0eU111A COMMUNICATIONS c:ouoaA liON AND SUISIDIARIES 

'r' 't D • 
c '.,o..rs,-. 
~111) I 7 
u •• .,. 7 

T_,l) II 1 

(D 7 ••• •> 

"" Ji97 

1.411."' 
6l7,1S4 
A n.s~~ 

2Jsmi 

1,090.111 
400.711 
105,166 

!,796.265 

1.610.lM 
670,711 
426J29 

b01.625 

1,116,146 
•n ... • 
30),421 

t.t07.1u 

,__ ....... 
(Dial HI) 

·~ 5.)% 
(0.2%) 

6.~ 

'·"' 6.~ 

(0.6%) 

6.2% 

t' J • 1)1 I • ..... of J- lO, 1997. twf1lda eM ... of I ~ COMi .... of 
.,, 1'11 2 .,, ............... ~5,100Miicllll.acribln. 

I chr'w of Ml isn. Mil dill'l»iliu•. I.-lie llilllla"iblra ...,.. 2.1%. 3.9% -' l.l% for 
C )I ) OwMd. 0tr-p~ I .. NMyd 5,_.... •..-=liwel)' ..... die twelve IIIOIGt elided j_, 30. 
1997. 

10 



• • 
ADEU111A alMMIJNJCATJONI ~'110N AND SUBSIDIAIUES 

(Dolin il f I 11) 

n. ........ ..W. il .. lftd &om ,y 'J I il's C_. t ean.lidllad FiiMdll s-a a ... 
.. ......... ill .... - lo.Q .... - - ... 'I 

7 

•iwl ... -· -lp ........ of .... 
00111~ , olap ..... IWOIW 'ssdilll.dl& dii-Wiltlforlhepe~iodlindicllled. 

.. , 
0,& isCa;: I . -1 ...... _ ...... 
laP' ...... _. ... ililll•iw 
Dlpiw ..._ _. •cniMioa 

1996 1997 

30,3% 
IU% 
25,7% 

27:2% 

100,'"' 

32,]% 
II, I~ 
27,5~ 

:ZZ,I~ 

., . n. ... SF)' NVI ..,..._ ..n.:.d •• pa.:e 'IP of&oeal rewnucswere u follows: 

'•r'zt.vioe .... \ Wfea ____ .,.,.. 
Advad ................ -

1996 
7oi~ 

12% 
14% 

1997 
75% 
12% 
ll% 

.. , iw II 1 .............,. IO.S% far lbe ..... ended June lO, 1997 com,.. wilh lt. 
qui- .... J ... 30.1996. n.... ...llribul8bletotbef'ollowiaa:: 

Acqui1i1iana --..___ 
Odlor 

E«<edw A.-c I, 1996.-- ... iac:r SSP-~ to ...... 7 1 c:able 1111'\'icel .... imp ........ 
in • ..._ ... !)' all of 1M C J r Ey'a 5) r • Odllr 1101t-CIIbl1 _...... inchldiftl llnleP: .-vice 
olliohiP- • ..... 104 CLEC ..,.._olio hod o pookl .. iaopocl'"' ......... ,.. llw-.-

II 



- ~!! li'1·i!~- ·,:U1'l! iii iit' r !ii1l!tr iit"i!r ,-lUI i,~ > 

~ (hl~fJf rt u -··' t fw Jh ~ 

w i ~' :1111 ;. 11' · 1 .fl! '~ f · .,I. 11 
-

~~· • • =.r II J •.. 111 . .-'IJ'(Jl·~ 1')1 -IJ'!!ItJt, !~i ' lti il~~ :i•t i~ . 'JJI ti 3 

fll~ U!iU!.:H u: ~-~·f Ulhii. hJ·I·U•H1 ~! 
f j ~- "'lj J pu I( J I i I f} t 'i ~I . .l(ll !.f 

j!r d 1:-,!w.· !h Br ul a.r ·r I IHUILi 



• • 
~~tDGCOUOI.AT'IlN ANDIU8SIDL.u.IEI 

~· ) 

19M. ~ .5.1M oldie iw II io - • I io die--- lG, 1997 • 
•• 1 ...... _. •ot .. priar,_, __ R 2 'I • 4 s 'dllllrelllllllto ... ...._ 

..... of .... ._, ................ , ..... 
S4,!l!l6 _. IU5I .. 6o ; ••-.-30, 1996 _. 1997, o...,Uwl)'. 1loo iw io - 1 
-lllr6o1 ·--:JO,I997o•l od-lloo-1 .,., ......... _io,.-;l)'dooo 
..... __ , ... ,... 1-11 ·-.... ll)palool"'_"' __ .. __ 
..... ApriiiJ.I_(_., 't . .,, .. C4*11RIIIUF*j. 

'I ., • let , 5 I 7 y .... .....,. ill - of jDinl ...... •• .. prilnlril)' (i) 1M 
Cw; ~ ........ olot,J 1 •• .__. ...................... clot)mpul' PLP., Flit. 1N1 
(iQHyporiao'IIICh*-ollli ..... "'I\JOoliy-l*i ........... -. Tlleiw II io ............... --If, 1997, o 1 lllwilll ... __ oliloo ..... ,_,lodooooo 
• iw 11 ii .. Obwl••lllioltl)-fii)Wrr•• i1Df1111 ,. .. ac..clcenain ilnillliiiMtl in the 
CLEC._.' r riawlliciiiiiiiOms trin--.,.;o.ll),.-. 

a tr •'dE .,..., a ,. n...-• ... or-. •= tar 1111 .............. June 10. 
1996 ..... to ..... fllll)pllta.'• 15."' pn ''; ...._ ill TCG of Saudi F1oridl to Telepon 
O=rni"''"':wCIIalf,a.. • ...,.., .......... a 7 ... price or $11.611. 111iluleretullld ins 
pillolll.405 ........ _. ............. 7 de•ialllldnl•w:hi_...J ... JO,J997. 

•••t aa=lQ&•'-*" 7 •%'t o.n.. .. ....,..,..J .. JO,J996, 
Cllllaia 5

7· • 2 'kErr - ..W a ' - Ia • ,..udiawy .._ • ..._ oldllll of 12..079 • .tlic:h 
,.. · lty •+ t .. ..-oil of .. • sis' a I r aed dllll .._.., COlli .-x:iMid wilh dNI delll 
-. Doriool die 1 • - - :JO, 1997, 120,000 ol 9 I~ S.lor l'ooy·I•Kiod - dooo 200C 
-• :t 'ullk .......... ,.' r. Asarault.AIWplliaNCCp'""'•~pincl 
SlJOO, ..... •+ .. _of .. __ ,,... val. clllll diiiCaw~dlt ._..t·isition COIL 

*'MI DIC ; ynpaM-ac..of'S26,IIIINIM1.361 fordteq&UiiiiilllldldJ-30, 
1996 _. 1997, rur ,MI)-. 1'111 lncrnr bl • ... w. M 110 dlcnued ...-•ina income, irwa r 1 
._... +G I I ... ....., Ia loll of Ja'-l \ I a oambiMd with BO pin Gil laic of j,., ........ , pil'lillly 
ol&el bf- ... • ... II) ill\ 7 

2 

--..... Olylapul. 

JlprlDft TMDILSLLV ...... -

AD 1ft .... _...._. t .• .., of lite ec...-y, lf)jMiuu. ......, wi?h ill lilltllidilria 
"""'~is\,. ,, • CLEC jolrll I *W .. = I lhow ' 7 .... .,. .......... •••iclld 
.... ...,.. ...... 12 I of .. c ; r'• . I •• For t'urth.- irlbr 'ice .......... H, ........ whicb 
lllo fila ..... pw 71 ... S..:ziliw Ew.;t 1 ~ of 19J•, - ll)pirikM'r form 10-Q for lite ; . .,. poriod-- 30, 1997. 

" 



• • 
ADEUHIA COMMUIIICA110NS CXIUORATION AND SUBSIDWUES -· ) 

~,,....!s"::O::u..:~•..,•-lif"lldt r...cill mr .. en. or Adllpllia. H)perion w Adelphia n.cludina ,.,,_ .. __ 1: 

I"' \I:? 
• · r a 

:" 5 \5' 
" I ,. a 

lt)paiua ll)palw , : %'; • .,,..., llnalw 

___ ,_ ... 
....., ....... , I 

0 ':4..., ...... "', 

I 

Ia I 

" "• c.. •>• I I ..... _.. ...... ,, ... 
~ ......... ,.....,. - ,.._ 
EIIITDA (lj I --CIIpilllla; 71 a .,.., .... .. .,.., ... .. 

.,.,_,.., .. ,_, e f • fLm• 

.... ,,.,. 

II.Jitl 27,92JI 
(6,JJS) (6.9JS) 

, .... 1 ·-1 

2MUMI 

111.011 I 

""" ...... 
..... 
'JQ,MZ I , ...... , 

(2A, ... , 

(i0,207) 
(14,12P) 

IM,475 I 

I,IGZ I 

... 
I,G27 

11M II 
(6.169) 
(1,611) 

(4,'7!0) 

56,416 I 156,161 S 74,726 I 
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lot,tll9 s 
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17,611 
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71,426 I 

(SU21) 
(2l,l26) 

CSU07) ,..,, 

(17 ... ) (14,574) 

l:tt.m I 10.112 I 

2.6J7.1NI 

,,_I 
JU7l 
ll,ll9 

1],916 

74.6lll 
(6J.AI) 
(4].5]4) 

(Z9,5CI9) 
(2U09) 

222.2511 

1.5201 

1.110 
2.JIO 

(2.0«1) I 
IL07TI 

(IL'H6) 

(ILOll) 

IIAJS 
(UIO) 

'll.m 

12I,IM 

JUOJ .. ..,. 
1),916 

...... 
(SS.III) 
(2A .... , ,, ..... , 
(IG,IZI) 

,_. ....._...._ ...... •r , --.-.dips .... _._.__,.....,. en~aa~,toaM vaMUra.:llodlll'lllDII-

CIIIII ...,._("'EEI''Doo\"'). ww. DI1'DA • • • ......... · o~.,. ,. a,.,.. 10..,.. , a--. • • 
................. ._..,.. , z.ai•iia=• -.fill~ •• ..._...,.......,.~ 
,0 I;' .......... IBITDA..,.•• s Ma•...,lillillriJIIIIW-ofOIImca ,.Ia .. c.aa.-y's 

...... !III'IDAII• -tlpafu; U ' ''lj •llaf .. C t L)'tfl•u.e ...... .,. .....EIIIT'DA. 
{b) fr , 71 Jl"' \' 'p'pli!l fila,.,.. 

.. 



• • 
ne .... nth' II _. 0111111' tllacc ••iadon .-c apilll ~ad t)'pic.:ly 

..... ' • • ., .. on t -. ...... '•iaa.••' 1 •c:..a: , .. _. ... ..._ol 

......... 1111: I ·- I) I I '1111 c 3 i t 'g .... .,. ... '-laid lipllic.r apW 
I - Air - I'Wj .. Air io: 

5 
5 io 0:, j'"i .. - ~~~~~- -.1 -5 n. 

*'I 'lr •-11111111 .. at ~na•wiNMauw' a -.eoallllll'-.iMinllllyst 1 ,,_.., 
'1111 C 1 /I...,. • a a Cllll 10- ill,..,._.. will ..... ~ ,_...ly an ill ...... ol 
·z ,.__.•=•· ,..,.. lllll)'ot ...... r : .. 

Ia-o/111- 55 1 J, 1111 C J i Iiiii ..... I Madiflld '-i\111 N.lwoft: Ardaillcbn 

("NPNA")- .. ""' ---·- ,t 51 ....... --,... I:WDicoliy .. -..... ,, • I ............ dll , :ra.•, ..... n. MPNA dllip dlploys 011 rmez c.e ftblr _.,._._.._c:r,...--.,..,,,.,e ro:,. ___ r......,.;IO..._~ 
'1111 c I 7 I II ... 611 ••=Mt ....... .., • ) .,.. ... 11ril .., ' taion af 
,._ apdc: ......... ., I _.... ... ... .... 3 r ol Pft'Vidilla ie I r 1 relilbility 10 

' 5 calli' h'M _. _... 'rphm •• oldll .-a pidl piiM Clpebililia This will 
,.... .... C 5 )' •... '21'' r' Wllo JiiC41Willl •"icaa. 10 llliliD ... tiJ ad t ...._iddl 
p; ;wot..-.on ; nla-s ' .. ., .... .,_ ... _..,, ,._ ...... l'lqllifPraMiforllip-
...... Mlntlcs, ...... •k•illaia. .i .. IJ II f dllallldUJ ;t • .-,ica. 

c.-.t'lfl dilwalwAC 'Jtiawilbuulll)paionforlhe. trPIIIIIIIdJ ... l0,1996111dl997 

- sn,l26 _. Dl,'ltl, ""'"'""'5 Cojlilol ~ .. ._. Hn-n-, r .. r111 -·...:.: 
J- JO, 1996 _.1997- IZC,M4 _.10.5:U. •~175 Cojlilol..,, •••u r.. "-""' r.. rho 
+=• ..... .W.J0.199'7on; ld _. ................. ,., 1996. iller arllprimlril)'dYtiOdM: 
ccan1n: •• ol.-t, 'Fa ..-1111 '1111 Cumpaa) apec:11 Glpilll .....,....._ ""idtoul H)'pllian for 
filal IM • IJe awn•-=er!y 1111 .., • filcal 1997. II)J*iw •pK" IIIII h will COftlinue 10 Mvc 
....... Clpilll eq: lllhfll for .... 1991. 

11lo 0 I Y _.;:,. ... - ilo -'ill& capilli -- copilo5 ...-- .,.; 
imaiii:FF11 ill 01) ,. ...... ...W.. ................... hi •m l!lonowia&s. priiDirily fi'Oin ..... 
and iaw ~• * 1 iew, 111an •• lui ........ U...lly ... · f fuadl _. 1M i• e of ,.,_ 
"""" Q ............. oqoliy- iiJiololoo ...... ~ Tbo ~ _.iyhu- rho prioodpol 
and .... .., ...... - ill ......... 110it1 • tam ........... .,_. COIIIPIHia by nfiMnCillt ... 
pri::cipolwilll- __ ......., ... hr ..r--..... •equloy--. .,.;~:y,.y;., 
the i.-.. 0111 f!ll i 2 r'IJ II I t ..... Adllpllil Ills r.cled lhe i ........ obliplioas on ib pDblic 
bouowiap .... 7 .....,. an ......... . 

'1111 Cc 5 )'1 ,.._,.,a 1 g 1111 ...... ly-... to me·w• tel ,_.ic lona·llnn debe .. lhe 
~ ...., .. o•p y llwl wllilt 1111 C[ p11)"a a.olidellld ............, ._.eMir O'IWft -ior Md 
~ ad:•• 1 ,, .... ....... .. - CGIIIplllia. '1111 eo.,.,.., public iftdenanl..t -iory-·• .. ·- 5 ___ rlril:p, __ rho_c:(_ 
n:-;.; - (ioclwl .. _,._ wldo - ..... 1D - - - In ...... ., ...... oddilional 
indebloduu); ,-. ,._......, • ••ualllp, Uwe••uurs. lfllu. Ill re~tioita. dividllade llld diolribuiioos;.,.;c 1·•-----....... .,Molpl:ln•lto-ldiorioo. 

At J11111 JO, 1997, ... O.peatt Iaiii ••**'Ina delll egnz M!J 12,617,196, wllic:h iacluded 
S5,5S4,10l ol'- ...... IIN.JN t>fli),_lou ..... Milll.l-' of-Mildiooy ~ A1 J-lO. 

" 



• • 
ADEUHIA~TIONSCOUOU110N AND SUBSIDIARIES -· ) 

19P'7, o\delplria'• 1 Odhries w • na a of'S9S.654 iD _... CllltilliDII wtdl..._ Wlilic:ll includrll 
m,ooo .._, - 10 01) 1 a _. dlo H 1 • -.._ ,_. of Midi is 1Ubjoc110 ochiovina 
c=-llill 11M of a; •i4.... ••· Ia wM'Ik-. ._ Ca•PLV W • ......... Sl5,010 ill cuh ad 
ICIIIh t •n· , • J.l JO, 1917, wlaidl ...-ird wtdlllll Coepeny's .._.. cndit liMa wilh-.... 
.. z, 1SI20.66f. AtlltfoeeQy,M••• rdyiOJ-30,19P7, ... ColaplnyiuuedMI ..... IIywilh 
411 $ ... .., I 'II ·--~$l9J ... 

AI"- J0. 1117, ... Cr ; '8)''1 ...-1 cndillillll.,.,. PIQ¥idld by reducina rwvolvial credit 
f'Kilililt..._uuuelwa ,._. .... S; lw30,2004. TlteCc•ps::::l•._....• .. ll i*'•'* 011.-.., I' ................... ...........,. ...... J.t30,1996ca. .... tol.l"'• 
J ... lO. 1997. A1"-JO,IIJ7, 41 •wb ,a,.,....or--..w. .. llllljlc:ttoftudi-....- for• ...... ,... ........... or_.. ... ,...,.iaibll.._,.....,..,,, •. IS. 

n. ._...., .... - fallll dll 1 r *1' .....,., ill ........... all Ml....-,11 for 
OKIIoldlo_,__ ...... g,_.., __ .,... Vsa•,_30,1997: 

Nilo • ..,...__31,19111 
y_....,._JI,It99 
v-...... -31,2000 
v-....,.Hzdo31,2001 y_.....,._,l,2002 

$161,176 
163,791 
129,<13 
243,UI 
195JI4 

0a Jllly 7, 19t'7, AdslftM •- rr t 1M 1111 orsuo.ooo iD 10 Jmi Senkw Hole& due 20CM (lhe 
'"NOla'") • ........., la\t hi _. 1• s.ia A Cwaua.dw Exrr...nw. r.er.aed Slock ( ... 
'"Ext'wz J'bkPI••wiSIIDcl'")willll•411..-l~prer.wwofS150,000ofwhic:nS95,000wu 
101d to in•iiMtznr' luu 3 I ... lbr: I sj, ... ._ IOid 10 an dil- of !he family of,.. R.ipl. 
ChainMn of Adelph• n.. off«iqt ... ..,..,..plilbed in reliance em Rule I"A or me Securities Act of 
1933, u _..""" De _of.._.._ ..... ,._10..._ of Adllpllil'• ailrina publici)' held .. ior 
debt. I 

7 

.. • ... ,._II PI) tl 11•i IEPII!y HW""'DCin1 ._,. 15, 1991. Thcl Exchln,pablc 
P1cfo•ed $lock wfii_..Mrit .. tn.. ...... olill 1 ~• • a r1111: per UUIUIII of 13% or me liquidation 
paef• ~.,. .......... ..,..._j 11yin.,....COMIMBCiqJ......,-15, 1991 ....... or 
ExchMpeblt Pier. lid SIDDk .. rull m bJs • lbr: opdaa ollhe Com...,., oa ar after July I$, 2002. The 
Contplny il ....... MjiW • ...... r 1hkw, let lllllllem all of .._ Exchlna-hlc Preferred Slock 
OUIAMdina• July IS, 2009, ••••' ;Ail•priot .... w 1~ oltheliquidecion prcramcelbereof, pl111 
acaanu..._.aad...,...4Mt••IIICII~iqu¥ 

7 111 a ,irany, tolhr .. olftiiCimlplion. 

en July 7,1997, Adolplliolllo.-dlollllo or-' -c Convertible,.,_ SIOCk 
willa ...... a liqujdecjm p L c:e oiiiOO,OOO In. priv• pl.-rmcrt olwbil:h 110.000 WIIIOid to. 
R;ps fondly 111111-.11111 1111 - IOid 10 T-Cablwilioo, lllo., o wldly ......t auboidiory or 
FPL Gruup, he., I- Yoot- E• t I OOIDpoiiY ... ~-of Olympus. Tho Sorin c 
Conwrtiblc Pi .ruled Saoa wiD ..,. dM t 1 • IIIII r1111: of I I"" or 11M liquict.lion pida•..:c per 
annwn, ad is COM.UII .. • UAI ,_ .a... IIIIo • 4ii 5 

7 

of 11,792.•50 ...... of Clua A Common 
SIOc:k of A 1slphia. De llrill C Ca1watal1 Pi ... aid SIDelL ill rwd1 r rub~. ..... option o( Adelphia after ----die-of •opo hwdooi .... IOpor. 

Tbe pnl 1 Irani ...... olthelwd' .. llhll I'Nftrnld Stock. liM Noles and from ... Series c 
Comwtible ,..,., ... Sloc:t ........ ...-y rt · 1••· -iar ..-. _. mootnaa cndic tJ!Cilitirn. 
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AIIEUIIIA CXIMMUNICA110NS -1'1011 AND SUBSIDIAIIES -· ) 

Oo- :10, 19f7, A<Wpllio -inod-_.--c-.,· •'-C 1 y. ~ 
I) s • __. 41 tcw"=!y 25,• 111111cri111n • die d-. of """'''*ion • tM Virpail cilill of 
aw• a ,_....__. ... ,.ltKalffor• a a' priceofSS4,500c:aaprilldof3.S7t.•ll..._ 
of A I \I ••• a.. A O•e.ge Slack ad 129.500 Cllh. n. -.quiailion - ICC"' 'I J for ......... 
pw • rtod t/1.: c a "4 Accordin&IY. lbl ' dal IWUib oltM -.quilwd .,._.,.,. incladld ill 
tMOOMVIIC 7 t,_..tll~iatlfiiCliftwilhltaedlliiKqUired. 

D. 0 I )' pllll ID owinue 10 aplcn ad OOfllidlt' ,_. CDIIIm---. mMIEDMIII or 
•• • ..... - ..... ..... . ... oa 4*1)'11.idily or ciKr • die ea..p.oy'a ....... 
..-- iooJ I O --....... dlo- iF' ... by A<Wpilio, .. ill ........... of polllic .. 
,.w.. ...-, • .... _. 111e 11 ... ian or III'W or •••dd cndil r.ililia. n.. CGIIkl a11o aa. 

2 4 IIID t • "tiwl, joilll: • .. or adler iiN 1 r FRC or &.cilia eclivilill. .......,.... DO • -. 
_ .. ..,_.,._,_•• ,._,will .. _.., , 1. TlloCompoo,-sobililyoobonvw-
CIIIdil ' Rb' .. 1D _. iiiiD Nft n: ... .ad DIW fiDIM:ilp is lillliled by coo 4 1 C"WW:' ld ia 
A 1 ....... h' w _. iiiMaidi-.lel' crwdil....- 11, iacludlilla co•- ...... wllidllblllbllily ID 
iDI;urkt ,, 'srs ... iiiJIIII,ar..:ticlloftpplirahle,...ofll*ldlbctoc:ahtkM. 

'llloC 1 t-••dlol-lllll_oqoi.-,inoouaollypuuilllidl'toudl,buuuowiap
dlo• ..... -..-,_.- ----will be..- .. ..,.,.·-
• :••1'1 '''QMIICIIII'illln•rai la.AIIIIouPinlbe,.. .. Cam,-yt..._.W.IDawllwlll ;, ,..,,, ----n I ........ 0. .. 110 .... Conaplnywillbelble10do10ialhe 

-. ........ _.,_ .. ''·-·--· 
t'nq • blliluw ... dae Mle,..mlllllicaliont iadulay, iacludina lbe c.ble televilicm _. 

11'tpb-.e • ' 2 1w., CGM. rtiD be ill a ,_;ad olcaniOiidMion ct.acterized by ......... joiM VlftiiiiW. 
............. of all or .... or Clble caap~~~ies or lheir-. ... adler .... iq ... IIIII\! ,, em 
ln''SC'loei of Vll'ioul ~ B az. irrvolvirta cable or Clillllr •lecOIIunUIIK:alionl c:anl .... ia. The 

eom,.., 10----..... all- ..................... or ils -- ......... .... 
• •pdM• tll ... il~ 'cUIIIIIe¥'*"'., · "in ....-phic: poaimtty 10 ill cxilliaJ reaioMIIDII'bll or 
in b••·· ...... .w ..... for- ............ 1he Campill)', !ib adler c:.ble llllerilioa 
.......................... - - 10 - aad ;. ..... ic ..... in Jnliuninary dioaouiono - dtinl 
putia a 1 ..... a..-,. oil* 1 pill IIMMI::tiolllla and lhe eor....,. hu coasidend and expa:liiO CGIIiiw 
to CCI · b _. aplon II" P del lrli 71'ic. ol v.-ious types with oct. cable llld lelecomnnanic:alion:t 
eo~nr-ia. Ho ..... DO- MCIII:.I be pen II 10 wlleclw' Ill)' IIICh D&dl lialmay lie CCJniUIIll..-d or, 
ifm.wt.a.. .. " .. .._,. __ 

57 7 rt of' FiiiiiMcial Aa:ou11111i1111 sa..dudl (""SFAS"') No. 130, .. Rcpxlina ec.~ 
.......,.,- aad SFAS No. 131 "Diic:-- Sop!- or.,-,.;.. ond Ro- In-· ..... 
-.-... - - .. l'or- yeon .......... allor ~bor U, 1997. SFAS No. 130 dofinou 
COIIIJA~ ie! TN ... oudiDa Cllftllia rwp:ldiac and di~eac... Nqui.........C. ._._. 10 COMJA I ivc 
iDcomc. SFAS No. JJI ........ Cllltaia di~elolura about bulb*' IIIJIMh of an fillliil*ilc, if appliablt. 
The .... or SFAS No. IJO and SFAS No. 131 it 1101 aP"*d 10 hive 1 IDIIerill impiCt 01'1 lbe 
Colbpea)''l a-cial "' 7 PI or diiG ........ 
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ADEUtiL\ COMMUNJCATIOIISCOIM*A110N AND SUBSIDIAIULS 

(Oallln ... t•) 

~-~-·--
1111 Clllll ulnlaiiun ... ..._. of 1hl C•p+it ml)' be llh••ly a«ecc.d b)' cbnr and 

••slap n b il.,..aas r I Nplllioa. caml*idw ron::. IDIIICIChaolo&v- Tbe C.W. telmlian indlalry 
oodiiiiC..j , ....... - ............. -.-- -1-lo. Tho 1992 CoilltAcl 
i'rift FlyWMJ trtlhl ICCJIIeofNp.._ ofC*IIinllllllcnllll'rllel lftd • ftlllllber ofalhlr-. illlhe 
Clllill • t cry, Mil M ft 1 H•t carriltt of lacll llroMcllf ..... IDd ••a~~~m...-. c• I .. IDd 
ioa Mld1ho ... lodol--of-'Yiolwtdl _,--·Tho FCC hoi ......... 1111 ........... 
... 

7 ''"6, • I i)-A ll)'•l)&d t.is. ......... aJIDMble 1'11111 for (i) bilk aad cable PfOIIWinJ 
••' (.._._~ialotr.ndonapw:b lorper1'1'DifMiit.il}.baedupo~~aba•' nt 
llllllla4oloD', lftd (ii) IIIDr" , 1 ... , 111 aad ........ .-vic:el bl.:l ... COli phil I .......... 
poaiiL ~ .. FCC ...... 6 U1ioa --n -- ID _,_- ro.. louie .,.iooo IIIII 
Ill I PI' I\ II ............ ~ ...... FCC will••"· ... for ........ able 
... -.~ioMiDII ,Ill. IDe• sh' gafllldwillllllilllllllCY. TheTIIIconlllluniclrioftsActo(l996 
( ... ,,._,_FCC--ofcololo ,... .. ., ... .,.ice lior 1111< 011- 31, 1999 . 

.._ far a.lic lftd cabll piOiiiMIIIIbl& .-villi .. • pun"ml ID a benc:hlnlrk fannula. 
A...,llllwl)·, ..... tap .. may ellct 10 - a ~....we IMIIhodokv 10 show dill raan for tuie 
--- ioa•oico<nl I - ---willbo,.jUirodiDbopoidb)'coblo 
opa ; -.MIG .. '*4 • ediO rec1uct ......... ,_, The FCC hu,.... lied the rithl10 recluct 01 Ia 1M 
........ ilba IU .. II .. rd 1111: '* ...... jew lllo Iindt bw:a r in IIIPIIIIed IDs to • inflliion 
;nd,.. p1111 • ill _.. _.. tuda • -. fnndlise lees. CDIII uaoc-.. wilh lpiCific 
61 ctlrs ..... as II_. iwa 1 ... IIIUDiD& COlli. COII•a-i .tjUIII&IUIIIO tt.. r.apped ~can 
..., ..... ia .... --..... Gpii ...... CJI' ...... ¢ ... or c:omp' a asipificlllt l)'llan nllaild 
ar IQIII'de. 0. ..,..._._ 10, 19M, IIIII FCC ....... • allaMiiwc llllllhod far edJIIIIinllhe r11e1 clllrpd 
.... CIWa ... .... ..... liar .... III'W .me. .e ...... Tbil .... allowed cable 01*1 ... to 
ina I -..,. 10 ...... 10$1.40 plu _.. ... -.,_a- )at period .... ina Docanbor 31, 
1997 ID lllllct lbl addjdcw of .. 10 .._. BeW ._..of MrYicc on cable propwnminasavicc tim. Ia 
•Mi• ... , a_. JiiGiiWWDW. der C1D be a 'N, the ... far which would not be rqulaled 81 loaa U c:a'llin 
....,..itillM .. -....,. .. ..,. moviDJ .-vicel from exMri"' tian ID the B~W one. 'Becl•• oflhe limn.ion 
,. .. iaa111 I for,...'mf ...Vil:el. ...... revenutpuwth fromc.aWe.-viceswill ndy10amuc:h paler 
edlllt ..._ ._ .._lrUI in 1M J1111 on iftcrr111~ rewnua from unreplaacd saviccs Md new l&lbscritlert 

--. io --ly ---· 
ThoFCChoo ........... -~alloflhoNIJUOUO-oflho 1992<:.-AcL T1oo 

FCC iliillo llMiy 10-0> -lfy, clorify a< Nfioo 1111 - .......... ,. Adolploio .......,. poodio:llho 
effect oflhe 1996 Act on ,... ru....,inl proceaclinp or chanps 10 the r.ae rep lations. 

Effb lfwt S'c;l uber I, 1993, u a rault oflhc 1992 Cable Act, Adelphia repr• ..... cenain cxillinl 
cable ~lea by adJUIIinl r-. for baic .vice aDd illlnldul:iq a new mdhod of oft'erinJ certain Clble 
~ AdelpW= .... 1M bilk: ..-vice ~ and relllld equipmem: aDd iftlllllal:ion rMn in all of ill 
.,.-. ill Clftllw far ... .- to be in COIIIpliancc willl lhe applicab&l beN:hmarlt or equtpm• and 
m.Jialion OOII:IIveli. ~lpllia aJeo im,._._led a pr••• in all of ita l)'llellll called '"CabtcSelect" under 
which .,.. of ~ia'1 _.1-...w..c~ P''9•wnin& .me. wae offered individually on • pil' 

+ •lt.ia, • u a~ • a price of approUn•Jy 159' 10 21M below lhc 111111 of 1he pil' claMMI pricel 
of all- ••ice<. Fa< -bon who oloo:lod 10 .-lao dloV cbooooolli-. Adolploio jOOYidod. lor a 
IIMJIIIhly r-a fla. .. 111 ~troaic dlvlolloaiid on IIIII-... liM OUII~ the hl:wne. enablina • aubacriba'• 
INYiak.ID ,..W. Gilly ..... c:t..•li •llct.d by lhe IUblc:riber. 11lne buic ICAic:clrMI adjwaaiWilllllld 
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ADELPHIA OOMMUNICA 110NS c:ouoaA 110N AND SU8SIO!AIJES 
(Dillin II.. •• Ill) 

.. c .... , ... ~,.... ... • ..,._ 1 ~ • 111 IY*nl• ·•rt by~ ... ._ Adelphia bllilwl 
C .. hlnlnd pnwidld ina II Pi PIOII_ .. cMic• to ill IUIIICribln whia. prcwiclia& ftaHtilily .., 
AlttJtiiiO '1111-'ID ,_. etc•• W..,.. _. • a•OIMf din Md lftd P"'OI••int· ~lphia no 
..... c61dll CttlnSnlnce lift+•• ill M)' of ill.,_,. 

0. ~ II. ltM. 1M Cable S.Viclen Bur.u of me FCC iuued a dncilion holdilta dlnl lhe 
"C .. InS II t' ......- .. • ftMiGe ot dM ,. ,.."'imm .S Cll'dnnd dais pedr• eo be 11.-d • a 
a s 2 s I linr. Tlaia .. -.. Md Ill Glllnr lll2lil fll iaiiUiry dlcilioM. were p1Mc:ipelly dncih1 • lhe 
-•tnrnrfll.-.t ... .-van~Mftd,._,. 

2 

1 ~lilrJto•aa.C81te" I*• r . Mnlphillftlnchddais 
dlc'nlu 1D .. 1111 C12 •i• Midlaffti 1111 tilt CaWe Service ....... decilioa. Oa ~-II, 
19M, .. FCC •nlnnn 11 •• w rula _., wltict. • a proepnaiw ._is. •Y 1 II Clfte ~ will bt 
11.-d • 1 ,..a , tlilr. _,.for.,. .. ,.. ~ ..-n. .vas. An ...,.a of this ~isian to* 
U.S. eo.t fJI A" h far 1111 D.C. Cirail WM '•II c -fll. 

a._, 1996, A .. IJI il ._. ... a S5JOO ..... ,........... ...-rc uwnt'a .. ._of lhn Iaiii .-to .. lacm .. tDNIOiwlllfli ... ,_......,.. ....... thnFCC. OnNny I,I997,Adtlplaiarna&:••d 
a ..rn•• Clllllllllll ea .. hlttr ...,_.a. FCC •,... and Qaadidont ~-~~~ wia cMiin .._cable 
lllnwil'- n•;a ill ......... I Ia Clltlf*k I I tMs ._. i'IICMd ..al•rn&'rteolutioa widt lhe FCC 
• 6il -.. AI S.. 30, 1997, Sl,171 of ... SSJOO ~ ....an.t iP IICawd iMaat and odw 

lilllilllilt,..... I t• bel"'- it Meq •to c::owr 1M-~--- No...._. C. be aft- RIO 
.._ adtlr ltlln .._~1M FCC or OIMr rnplllory IUIIMirilies may like or .. tfrecu dae,., on 

~ Mlfllllia ia c:umMiy ...W. 10 ,...tiel 1M eflect tNI 1M am•W .... llliona, fUIUN FCC 
II t ••t • ot a Ia CMI .... I ar adtlr ftllure FCC ndnmlkiftl proc:eedinp Viill have on their buiU..IIId ...... a~., .. in ........ . 

CIWn tllnviaion COIII,.ian ..,. .. un*r frlndliles .,.ullld by localllllhorilia which arc IUbjecc 10 

.-.1 ... lllllrllillioe tr.. .... ID linlt. a.c.. audt fnndt- .. 1'-...tly non-exclusive, ...... ill 
pJ Ill IIIII far -ptlili>M willl due I) I 1 fta. OCMr opw_,. of CIWe television tyiMml, includifta pablic 
I) I I ...... t.y ••kifel ft~IMnina ............... '"-. llld (lOIII cOer dislribulion ~ 
cn:••ln fll.._.. t~t.vinilll,... ina 10 homa. ne 1992 Cable Aca and dill 1996 Act~ 
~ _.... --. ... ca•; ttiliolt 6am lUCia odllr IOUf'C& n. Compe~~y cannot Jll'lldict Che ..-eo 
wllidu c a•; t"w will .......,. &c. OCher cable llllevisiatl ..,..,..., local eelephonc can.--.. Oilier 
~I) II 1 for deliwriutt IMvilion ~inl to dM hcae, or ocher JX*~Kial COiftpditon. or, if 
IUdt CIGIIIpMitiMI _,.lila, the__. of ita effect on the Compeay. 

FCC Nlnl hnaiiOfon pertlliand local •llphone con~p~~~iel 10 oft'w "video diallofte" .vice for video 
,.,.,.. .... iecWina dttnntl...-11)' for dee CMrinee of v._, f'IOP'IIIllllina ad c:enain non-coftiiBOII 

cwrilr eecivitinnaudl M vidlo pr'OCIII ... billifta Md coltnetioft lftd joiM IMIUliftl ..,........ New Jeney 
Bell Te..,.._ Company •nlwed ••Matlion on July II, ,,. 10 opetMe a "video dilllolw" nnrvicc iA 
partions oi'O.W. Councy, ,_.. -..y, ill nlcb dw Cornp.ny ..ws ..,..oximMtly 20.000 MIIIIICriben. 

T1w 1996 Act r1f Iw 1M,......_ on CLECa hill prcwidU., video PfOIIIIII.,i"l dincdy 10 
~ ttidtial dllirlocal act~-..,_ o&Mr IMn in rural ... 01 by epecir..: wei.,. of fCC ruin. n. 
1996 Act allo •ldiUIDid CLECs 10 ....... "op~n vicllo sytiiiU" ("'VS") w1dlout otlcainifta a local cable 

m.chi•. aldlouP CLECs Ofll'l?inl nudla ~ can be,......, 10 UBakl PI)'IMnll 10 local aoven-•IIIJ 
bodine in a-. ol Cilllble fiMchill ,..., WMre clnm_, acnu .,.ay, • to IWO-Ihirdt of the chlnnela on an 
OVS ,. .. be 8YIIIIble lo pnllf• a R1 ..nllillnd willt the CLEC. The 118CU1e ala dana dw OVS IChllne 
....,.._1M FCC's "vidao dilllaW' nulnl. The FCC hu promu.._.. ruin 10 implement dw OVS concept. 
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• • 
ADEUIIIA~110NSODUOaA110NANDSUIIIIIIL\IliES -· ) 

Md New ....,. Bill ._ t.. Ill '11 ,....._ 1D ODII'Wt its video ........ IUihorialion 10 In OVS -· 1'1le 0.11"')' llallaww IIIII die paotitioD of video ....,... .. b)' •llpbofte ~- ill 
compw"ion with .,Cn•p•,"~a-. \1 •• • could bl¥e • ..... e&cc oa lhe ComJIID)"a riMIICial 
c:oadilion_.....,..tJI; t'"~a Atlllil.-..llleimplcttJI..yldt6cl:isiWIIknownorellilnllble. 

11le Co-t ) ~ 1 Jlfll wiiiiiiSS • .-lllfDW'idln. r:.5 ._ t1e1n availablt&o IXII'ttmen 
lillcei994.A..._..D8S 1'111-pnwilllan.._IOO+ akolifi+ -ia&-DBS.ncccanbe 
,.,.;,od •-IJ _,..- .... Uollod- ............ -- ola -~ .. - DBS 
.-vice ..... ......., • I 1 d ........ ide .... b)' 11\Wai .w:. priNAI. At daillilne. Ill)' 
imp.:ltJIDBScawt 111m .... o 1 , .• ,,_. ... llliiiiDIUow.orali~ . 

.._l. QM 1'7 'hc_.Q 'UIIIIDII, .,..._....,... .... 
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PART D • OTIIEiliNPORMATION 

-·· J411Pa I f' • 

.......... ., ................ 

(1) Ex ..... : 

ExhM 27.01 F~illl Dala Schedule (supplied for lhe iftfclnn8lion oflhe Commill.,.). 

(b) lt.epanl an Fonn 1-K: 

Fonai-K.t..,.fia.don Ml)' I. JUM 12.July II andJuly24, 1997, .-dtofwhic:hrwponed 
~ ......... 5 Md 7 ......... No fiMM:iaiMIUIMIIb 'WeN filed widt •Y of r.udl fonn 1-KJ. 
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• • 
IIGNA11JIID 

- 0> lbooiNjlilaada oflbo Soo - ~ Aaof 1934, lbo ..,;-loa duly.-
dais ..,art 10 bllipld OR Ill......,.,. dll •dlniptd dwt MID daly IYihoiiad. 

0.0 .._ .... 997 

ADElJ'IIIA COMMUNICATIONS COIIPORATION 
(RqJioooo•) 

By: lt/T .. l.Bip 
TIIIIOiloy I. Jtlpa 

Euc:uliw Vice Pi a· L• (....r.on.d 
-~ Cloia(f- Ollloer, a.;.r 
Aoi:~Ofl'lwiNI T.-nr 
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SECURmES AND EXCHANGE COMMISSION 
Wlllhilfllan, D.C. Z0$49 

FOitM 10-K 

• 
_lL Annuel bporf u""-' Section 13 or IS(d)oflhe Securities E:~:~ae Act of 1934 

Tnnatliaa NpOn .,_.....to Section 13 or U(d) of the Secwitia Exclwnac Act of 1914 for 1he U.liliorl period ...... .., ___ _ 

ADELPH£4 COMMUNICATIONS CORPORATION 
(Euct Dillie of,.._, • .-cifted ift iU ch.rter) 

(SIMI or odllr jwildiict!,.. of 
......... Of orpnizllion) ............... 

err' ••"''A 

lJ-14171/J 
(I.R.S. Entployer 
ldlntiiUiion No.) 

(Adlba of prillcipll eaec111ive otr!Cft) 

,,,..,,, 
(ljpcode) 

114-J14-fiJI 
<Rea..._ .... ..,.._. number includina ue• CQdc) 

Sec:uriliee rea-.t pur~Y~U~I to ~ioft 12(b) ofchc Act None. 
Securilia ...-.ca ........ t to S.CUC. l7U) of th.. ACI: c-. A Common SCock. S.OI 1* viNe. 

J~ by cbeck ..t ..._the .......... ( J) .... filed alt repol1l requiNd to lie filed by Section I 3 or I S(d) oflhe 
Securities Exdllnp Aa of 1934 durifta the precediq 12 months (or for IUCh ~honer period dtll the ~&ilhftt wu required 
to file such rcpodl). .t (2) .... beln ~to IUdt filina requirements for the..., 90 da)'l. 
Yes ....X... No_ 

lndic.te by check lllllk if diac._..of •linquent filen punuMt to lccm 405 of llcpiMion 5-K is not ccntalMd herein, Mel 
will not· be conllined. ao lilt bat of "1'*-'• knowiedp, in •finitivc proxy • inform~tion lt.llemenll incorponled by 
~fcrcnce in Pwt Ill of the Form 10-K or MY IIINIIdmcnl to dae Form 10-K. X 

AareJIIC ·IIIIIUC VllueoiOUIIIIndina Clllr A c....on Stock $.01 p11' valtle, held by n~·•nll*' of the llqiltnlnlal 
.kine I., 1997 W11 161.1 •illioa llllell 01t die cloeifta llle Pfi" u computed by dw NASDAQ NMMIMI Martct syttem as of 
lhat dlle. For IMJ'C*I oi~Ut calculldon only, afrllilles are deemed tot. direcfGn llld cxecuti\fe ofnecn oflhe RcJilb'lnt 

At June II, 1997, 16.1lO ........ ofC'- A C...._ Slock, p11' valudO.OI.IIId IO,M4,476dl_..a of Cl11s 8 
Common Sloci. pll' Y11uJ SO.OI plf lhln, of the ....... ..,. OIIINI!dlftl. 

~·· .. , fltrlah•tte 
Portion• or A........._ No.2 eo.....,.._ I' 1 _.No. 333·19317 ofOiylnpYIContm•~. L.P. end otyrn.,.,. 
Capital Corponliaa • F- 1-4 • ......... d by,.,. Me illlo Pin II hlilof. Portiofta of the Pro•y Slllemcn• for lhc 
1997 Annual Nu'iaa ofSU cU·~ ............... by~~~ into Pill Ill hawof. 
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• • 
PAIITI 

IIIII I. ~~~-.:-:+:·~ (llrllln;ll*:a 1 ...,.,..___.) 

.. 1 1 

A 
7 

; I I c ·rr;,- Cc:i ....... r• k'I'W" .... collecliwl)' with ill lllblidilnn. dw -cc.np.wy") IS me 
.......... _.. ... ,, h= ap - ii.,Uallld_. AloiMirch 31. 1997.uble.,._..l~arlallllpd by 
.. C 5 )C*"') , ...... p= ...... Wl,4:UhomallldiiCIWd 1,161.440 r.iciWbiuibaL 

n. c : t• ......--... .,_ , ... -c r ~ s,_.l • ~oc.-~ •• _ _. .. orpn..a • IC'Oeft 

..... :h a: "- NMr Yclll, v..-. ·-.....,MaiL Ntw f.aclllld, E-.. Paalii)'hllliL Ohio lftd 
c:.-INMr....,.'RIIC t )S, .. __.,., Dfltlll....__, ... llldmalium-lizedciliawiShin 
.., 50 ...... Mist' ' ..-~ ol ..... ._ ~ Cll' ·A011.· • n =I by The Arbiaun eam,..y>. AI 
lilllldi:U,I997,..,C 5 )I) ,.....IJ69,95J...__._....,,I11.414.,_iuublcoillaa. 

n.c : ,.,....,..._....,._._,. "cp,.:udiiM*dtwa....,ipiMaftbcnlidinJibeCompMy 
M1 1 ItA.....,-. Ill ot,.... Ca r'r•w. L.P. ~-a,..,.. ill jDIII......,. whidl OWM ~ .,_._'a, 11 I) 4 ..._.Ill-,.,,._ FMin& .... or F1arida. n. Ol)'mpul Sys~ent~ in f1oridl 
IN a t 1111 pMtl• ....... ..-.a c"'-'. Salt n florida. A wholl)'~ """kfiwy of the eam,..y 11 dw 

z'% ..... ,... tiiOI) r m AI ot Mln:h Jl. 1997,., Ol)'ntfu s,.._...-s •~.742 ..._ _. IICIWd 
416.'NO a.lc ' ._LS."l' 1 Dllll'lnieemb•AMI)MotFinln::WCondihanlftdRaultlof~ - . _, I 

-... c : , .._ jiiiMidw. rar • r.. m= a ... _. :mm._ avil:el10 catu~ iWUii!illlipl and earpcn~Km 
,.,.,, a ',_...........,.,. J . .__. ....- n h! 1 olhil imiMdille r.nily. includin& cntiliellhly own or 
..-..~, • tluil)·, ....... ,_..,._. •• ..,.. u•ltdp--. in dw Mm111~ PllaOMIIips. AI ofMin:h 31. 
1997, .... .,_ .. .,, 6 I., 1 ~tty .. Mn .... ~ PwfiMihipl,... 4)2,727 homes ... IICIWd 
Jll.ZMa.lc I ..... 

...... ..... .. a.t-a. Fa I .... Oief Euc:uiM Ollie.- and m.ljoriry IIOC:kholdcr "'...._... .... pioMer in 
- .......... ......,., ....... his ftnl .,.... ill 1952 in Coudlnpoft. ~tv-ia. .......... - illco&]WW td 
• 0 I •••• ..,.I, ............... , ......... fheal:lllllllftilian ~in, ..... prft: ... .,.. owned lrJ dw 
._ Pa.ly, • • ....._ W"C"n ill caw til• wiSh • illilial public of'l'erina or Ia c-. A c- Slad. 
1.01 per-... ....., ., IMZ. .. eam,..y lf'CW pmc ... l) by ablalnlnt 1111alc._. C8ble •~•loll frlndl-.lo ~ 
,.. ce111 ..... m .,._,!lila 191Z, • c-.-,.._'"'" pmctp.tty by .. ...., and *'••• aillilll a1:1111 
.,._, .... C I )'I • I ilo• CIDIII'-: or pnwJolinl .......... ia&iofts .-vlca prWNril) CMr ill biwlwrcl 
MtACAb. '1111 ec..p.,. 61• hew_,_... romp .......... or Jorcip ... in dw ya- Cftdld w.dl ll, 199'7. 

'1111,._ Se~ ida' ._; lelanll ACI of 1995 ~ u "l¥fllwbar" fur rCI'Wird-kD.ifta arrrena.. Certain 
lllb ' ............ iw llbl A-' .... em FDnB IO.K, KWin1 MMiprncnl's Dilnn•iolllftd AMI)'Ib ol FIIIMcill 
C=lt'·• _. ._... otOt · , il ................ lilldl • ......._ ,....._ID me.,_ or ruan,. ltioa•, 
.... ~ c hn r _.., llllla ol o• f*•ilom. Sldl fclwad-lcd:in& infannllian involves ...._. ri*s _. 
uawu , • -. ..,.. 'I " "t lllkt ecpa IIOd I'IIUb • .. ~ fiun lhllK' ekJft*'d in .,. rorwlftl.kdin& 

.... ., ......... ot ... eam,..y . ..,._ .. ....,_.loalr.lnt • 1 nleftb" an be identified by dw- ol 
.. wadlal' .. • ' ''It' ... • '"l II ww'", .. ....,., .. ..,_,, .. "will," "lflould," .. ._. .. or "Miic._." or., 

s r .. .....,.,._ .. ildcww ..... •cu..-... ..-at 4!w,orlrj tMia•iaftlor._,.dlll involwrilb_. 
•1 ai:IW ...... riiU... .... ............ ID,..aftaillliel,.llliatloC~CG~~Bic•• ff--. r' I b!o• .. dh * ". • . ..... .., y ,........., .. pridllr. - ....... m.,. or ......... ! ,...... 
., W .. .... ... I +pal .,, ..... SIMI .. "- in dw curnt:*kivt •virDnlncnl in which del 
C 5 ) ,._ ...... 11:61A..s .... cmFCIIIIIIIIO:IC.•c.~~loncdtt..tonnnlloalr.in&- na•llilrMil 

2 



~ ... 1 1 i • ~ i' · ! i ' t· .. , 11 (I) 1 r f J • 

r; r h l It § ~ ' I Ira l .. ~-~ · I 1 t . 1-. 
l;l~f ! 1-f ir!lll ~~f (i 

~ . .!iii I ~~e~ JfH~d~itUfl 1 it H. ~ . _ -
... t ~ l. ! l t 1-1- r 1.1 i l .. · t f lr J - j. i [ I· t ~ l 1. 'It r! f i I 

• - 1 ~ 5 s - i "' ~ 1-::: I g :r ~~ . ~.A 
n ~q !~ ~'~~ i~n~~n . ' I ~ i ~ ! I t. 'I t ~ ~- r il :t ~- ~- i =: :r a: a = r i j. . g: 'D • • • ~ ii liE 

Is .ff ; :ll'· ~j§fi ~-'R 1 C:it .. f~" 
~~- s l a· ~ s. . 2. !I a '1} ~ l : i~ i ~~ :~: ' · 
• s .!: ~ t ., a. :~-: I •. ,... i· .. a 1 

1 ip~r:J t ! i~~ }nH I ~h 1 1.1:.~ fl :~ ~. ~t j:R if ~ ~ 
;i •5h121 Hit ~ ~~~n. Hli!H§ ~a;[ IH H·t 1 • 
f, ~ ~ r~~~ ~~~- ai~~=!osf !~.§ •t• lga 1!~1 l 

i 8 ~- ~ ~ 2 .s l ~- ~ · ~- c i !I' ~ ~ 5 · a. • fC! 5 r! '-=t,h ns: aJ.irl 01 ~i,.~~~~.. !i~1

1 1-t 1·rtr ! 
'§. 1. Y' - _ ~ 1 ;;· ~ ~~ e . j' .. !!! . !i c .. a_ 3 ;: ~ 2 .... a s I 1 ~ r • i 

( r ~ 1 i! f 1 ~i i H H l F ~ r ~ [ t1! ! • t • • i ;f 
1 r ; i 

,: ~H~il 1H Jhr~lilJ~r!H Jl!1 ~~ !IIJ: ; 
,.;· Ill ' ; ~ 'ill i I ~ ~ ~ ~ ::!. _ _ J ~ " ;;. iir - -1 "' I' t • l • i 11 I' ~ \!! . M 
"' " ~ " a ~ a. s.. " " ~~r i. & ~ o " • ! = ~ ". 2. i a g. s " J i IF . ~ ~ 

;. ... .:............. -·· e·nfb& ie 



~idln(ISPI). ......... c6ft CM I I ...... .,_. ............ throqh a Tl tiM. M COlli.;.- CGIIIPIII 

lOI .,....ISP,._e ..... llh$ .... lilt. 

1"'lle C I I t'a M two..., ................ Ml'ricc prow .. ct• Ill 1riltl 11'1111 .. .ccc.tl M ...... 10 J00 
ua.. .._..._ .,.._. a.a .... • ••• SM t11e IIII'W'icie dDes .. ~. •"•._. tiM • ._ a M'WII' a busy..,..... 
Aclllidoftall). • d l'fW I' alllc ..W., .a~-II·~ Oft. prowidin& ift!IIIIM ICCCII1o dile t~. tft ""'ice 
._ wllcrc f'WOu-.r Cllllt Ml ftDt ..... .,..,.., dw COft'l~ otlera I h)'tlnd ... J'ftldud CIOMblll'lirlt I ~~~ 
.,.,.... ... pllh ..t a rrt '' Elftc..,.. pllh. 'I'M h~ ICI"Wce allows Adclphte CD dqlloy tu~ dlla .-vices 10 .at 
•• Ml'ricc .... 

c.na.dy, tile 0 1 ) it .... N!lida'lllillll....._ ~- • 1*' of aled'lftical nat in Buffalo.,._ Yort. 
Aftn' Kwnii'I'ICIIIIII fl ...... 0 I ) it I'IIDW ~ the ........ iii'M 10 dqlloy IC!ephofty ~- itt llrpr 
.... • weR • •• r 11 ... •• , tcJOIJ _.~for ~• prowilioftilta _. -~· nr.c c.o.np.y 
apeca10ec•f .,.. raptlallla• .-. .... .-....w~a. 

on. S...a:a 

~· ila 49.91M.ow.r ot,. 011~ Inc. ('"PIIp ca~r) which.,. • ...:a.uful bidder in Noloanba •"' 01'1 ttnr 
reaioftll JWJOWt.ld fliCS linn111. ~ ~ ot dw c:GIIIMIYt papullban. On June I t. 1Cll97. lhc COft'IJIIII)' INICUICied 
1N1 Adeflltlia ._ ...... to .tllll --1ft .. Clll10 Ba.,_ PCS VCIIIUra. Inc. far 1 UMI ofSt6.!100 peyablr in 
Sena A Con+alible A.hlllf 5b:l of Ardl a.....uaicltioM Group. 1*. lftd call. 1'he tnftWtton il ~ 10 I'IOI'I'I'Mal 
C .... Q ... icliM ...... IIJIPO'W .. o(tlle FalaiiOIMIMI .... C....iaioft. 

Af -tk ...... ,..,,,. wiN-•IrllPI..,._wldt dw -......ofib wtloll) OW'Mid ... ldlely. P11p TII'IW. 
Inc. ills )b 1 ltiM ... T .... lie. aftrll - way .,.lflllnJ ....nee. f• J'CI.at CD dw COIMpM)'I ~~ by 
cGIIbiWiina IIIOWII ,_,...., .,..,. ..... wllh •lllirc Nina~ Clpfftldl. 'I'MComs-ay. ~ lftd MMipd 
SyMna CUI'I'IIIdy ~ ..... ~- throqh Pip Time lO IIJPr'OXifnllll) 16.000 CUS1omcn. 

In Mcliliaft eo die ICCiviill 4DclilldlllcM, tlw: CGftlpMy ._ l'ftlde a ......_iaJ oanuni'Dnent 10 ccdlnokJsical 
dncq e• • • •u t• otCIIIIc TMilioft ....__,-. t.: .. • Mt·far-pro&'ft:Mald\ aad dewloprna!l ~)' 
tcrWil'l 1o1te alllc b I ,. 1'ha CGftlpMy t.lho joiMd Cldlcr ......-.y I'I'ICmbaa In • .,..._..,. ip ~aeft ill DiiMI Clbk 
Rldio. I .-Jii•4111•-- ••ltkiiEIDt "'** II:!'¥U faarint .. ~ dille• qu,tlity IOUnd. which lt ~ as -
~rUI'h...-rice. 

'I'M c.om,.nya llrllllr&Y hM bcm 10 prowidt ...,;or <:ld&omef ID'Vice wtUir ft'Wimiz.iftc opcnlint cff~eicnc~n. By 
ac.qu~ lftd .... c .... .,..... in ........ JIIO!Cilnity. dw Cc!MpMy ... bcm ... 10 ruli.r.c lipiftciM opcnlina 
cft"~eirll'lc:ies ~tile CIIMDiidllicllt of ..y m ••rriEJ. ldmirlillr&M lftd lldlnu ~- The Sfll(leftll "-~ 
CIOI'IIOfW I II YirblaDy Ill ot6dr ........... Gfll ..... mcWina e.• nu ~-.~ice Clllditplldl.,.. ~ 
hlii'Mft ~ lldwrtililll Fllel lftd pwillllw:nt n:laiona imo rqioftll ofl1c:a. Uc:h repon.t of'fkc hM 1 rdad 
tedlnical CCII1er which ClGIIWM dw ticirfdet ~ for lhc Syaans' _,.,lcat functions. indudiq c.ontO\Ictioll, 

instaUMianllftd lflllal ~ lftd lftelftilorinJ.. Cclntolidllifta c,. •• tcrWiCII ~Wtctions inSo nraioMJ oflk:n allows 
lfw Cc!MpMy 10 pruridl QliiOmU....,. ...... ._, ....... lftd ...,... of aatomcl ~icc icptiii!UIMill'ft. lftd by 
prow-. 1801'1 afu nn tM .. ,.*'• unicll.,. llld c•-. w .,.,....,._ lftd IIJftww eo itJ CUiiSclrM:r ~icc ",...,..i-. 
lhMWG~k~Cldawilebc_aly ...... in ...... ~. 

Tho~ CICII'IIidln tldlrloloakal ~ 1o be 11'1 ~mpcw ... CGfl'lpancnt of coa-cffeai~ im~ of iiJ 
pt'Od~~et~ lftd "*"•• EMilfll:tion. 1'hlaaah dw use or fiber optk a111c lftd Cllher tcchnoloticaJ impro¥Cmcnts. 11w 
CGftlpMy Ml iwa I I d lyillal ~. chiNwl Cll*iy lftd Ill lbllity 10 .. i_. ~ abW lllevilion .... 
......,.illian llld tct ,..._, ~-. 1'lllllt il11 ro-.-PNM .,..* ~ ~u. NldiKed.,..... ftPII'IICIIftd 
.,..._. tile CGftlpMy 10 ilf:radla R fii'SiaMJ .w:a, lliiCia • Cilhle llfteldeMI lfld ifllplJM..clrdltcd Jlll)'·pu·~icw 
.....,...,...._ ._. tlfiiEid ~ dloic&s lftd will .,_ COft'IPII'IY .. , ...... 1'he Coms-ay has dewlapcd new 
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Vat fM"d Mlll;b ll. 

COMPANY SYS'I'EMS; 
JJU .~!!if JJi1 J.!l6 ........... , 

..-~~aotv.-...................................................... 1.14.$.)01 1.1'72.753 1J07.425 I.:J.&O.IOI t • .t22.0'77 
t.....a~(c) .................................................... 10.507 10.623 )9.012 J0.66S .JSJM9 
~ r_..a Growth ...................................................... .. ~ 0.~ J.~ 2.3,. 2.5~ 
A 4 ...................... w ................................ 6 •• 24.CM7 M.l71 ~ JJU27 
W fliY., ... , .................................................................. 1,171.755 1.2"'.425 1.340.101 1.422.071 I.S69.9Sl ...... , ... ,.(.) .... , att~~v.-...................................................... t25.SSJ I.S2.33S Ul.l61 975.066 1.0.J9.7CM 
1 .... 1 Growth (c). .................................................... 21.216 11.:us 31,651 29.2 IS 20.J96 
~'-'-1~ ...................................................... 2.~ 2.~ 3.~ 3.~ 2.~ 
A.illd ...... ibela. ................................................ 5.566 11.417 SS.141 lUll 7U14 
Wtt!IY.-................................................................ IS2JlS Ul.l67 9'75.066 1,039.704 1.131.414 
lillie ,_,11 IIIli• (t). ................................................ n. 7"'k. 73.6~ 12. 7"'k. 73.1~ 72.~ 

OLYMP\11 Ali IMS(a)c ........... , 
.......... tt!IY• ...................................................... .401,616 316,971 406,75) 512.052 631.602 
a_...a o.a.da (c) ..................................................... (21 .... 5) 19,712 11.91. 12.050 19,140 
%J....ao.a.da ...................................................... (.S.3%) 5.1% 2.9% 2.4% 3.CM 
~-..... ._._ ............................................ 93.3U 107,500 
Wtt!IY.-............................................................... 316.971 406.7SJ 512.ft~2 631.602 650.742 .. I ,. '"(I) 
BetiMinl orv ..................................................... 237,766 211.025 2J9.3S7 306.317 403.901 
lllllarllllf o.a.da (c) ..................................................... (26,7.tl) 2U.J2 19.191 9,329 12.159 
%~~ ...................................................... (11.2%) 13.4% 

··~ 
.J.~ 3.2% 

4'7,762 U.2SS 
211.025 2)9,357 l06.ll'7 403.901 416.7to 

S4.5% Sl.~ 59.~ 63.~ 64.~ 

(a) n.a inc..._. far die SGMih n.cte SY*fn • Mlrcb 31, l99), 1994, 199.S, 1996 Mel 1997 ... necu .:tuaJ homes 
palled Mel bak IUbecr-.. At July )I, 1992, prior to Hunic.vtt Andrew. th~ So411h Ill* syllcm hid IS'7.992 
homes palled by able ..S 71,191 bMic l&&bscribcn. mpectiwly. At Mlrcb ll. 1991. 1994. J99.S. 1996 Mel 1997, 
die Souttl DICit ayJCem ecrved 40,999, 65.391, '74,601.10.725 MCII.S.IS9 bMk IUbecrihcu. rer.pcctivcly. 0... far 
Cht Nortl11tl2 Cable Syt&aD il iociYckd _.., C4mpany Syaau ..t cu..._. from Cht OIYJ'I'IPIII S)'lkma for aU 
pcriodl ......... 

(b) A .....,. il cleemecJ to he •,....r by c.blc if it can be c:onnccud 10 the diSiribueion SY,*m without any f'unhtr 
uCiaiiiQa of dW C4lllflc diaribufbr pr..t 

(~) The ll..a'&JII' O( 8dcfition1l hoiMs ....,..S ar ldcfhianal bMic tubluibm 1'101 llftribufl;blc to KqUilitions of MW c:.IWI .,...... 
(d) A.....,. •Mit GM ar more teiiNiliclft •1.1 COftlllliiCied 10 a able JY*m is counv:.d as anc buic Mbtaiber. •• 

ICMI• (.a • II'IOCCII ar ... DMMI) 1ft lac:..._. on a·~ cquivalcnl" bals !~ which lhe r.ocaJ mOftlhly 
bill far .. IIICCGUM if divided by the '-ic: lftOIIddy dl.qc far I li .. lt Oliltld in Cht we&. 
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M•'MR'"' 

• • 
•ocu•m•em• 

r..tioftl orwudw11 o.de. Cibua. Oranp. Hilllboroup. him Bcllli:h. Man1n Mel 
St. Lucie Coumies Mel Hikon Had. Soulh C.Oiina 

WeMUn New Vd Suburtll of Bull'alo Mel lhe .djKenl Niapn Falh area. and SyrKuse Mel .djKenl --
Viraini.l Winch rrr. Chlrtoac:svillc. SWanton. Ridla.nd, M.-tinsvillc and aunoundina 

Cllllllllunitiel in VirailliL IDd Saudi BDIIaft lftd Elillbclh City. North Cuolina 

New fill.... c.pe Cad CGaHAUIIilia. South Shore <:OINIII ... i:ies (~be .a between Boslon and 
c.pe Cad. Mmtchtlldll). Mlnha's Yincyri ~huteiD; Mel BcnniniP'JII. 
Burt.,_., Rlllilnd lftd Mofupelicr. Vcrmanllftd IUI'I'OUftdtna cornmunitin in 
v-. New unrmn and New v-. ..w1 Se)'mour. ConncctKitl 

Eatcrn Pcn~a~ylva'li.l Subwtlr of ... iladdphi.l and tuburh of Sa &11011 

Ohio .....,. ofCievetlftd lftd the dEy of Mmsfttkllftd IIUn'OUndina cornmun11in. Mt 
VernaniDCI parlions orkallmamoCounl)', Midlip~~ 
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• 
~=~...: ...... OOOOOO .. OOOOoOOOOO .. OOOOOOOOOOOOOOOOOmmm•• 

Ntw-xzt ............................. ""'"''""''"'' ................. .. 
~= ;;;·····;;iWOiiL::::::::::::::::. :::::: ::::::::::::::: :: ::: :: 
Ohio .••...........••.........••...•...•...•........•.............................. 
c-~--, ...................................................... . 
~· )lh Is ........... "'''' ............................ ... 

Ol)wpwlj:U : 
,......, a F'lod6L ................................................... . 

P' 111)2 
SG.. ltmi'IDridL ................................................... . 
Vfraioio. .........•...•...•...................••................................. 
w-. Nlw YA ...................................................... . 
,.._ p ~-= ......... -... -............ . .......... . 
~ h I)'IIP- ,,,,,,,,,, .. , ..................................... . 

'J -·-

h$ 7 ........................................................... . 
w-.NIIwv..._ ...................................................... . 
V .... lo. ..••••••••••••••.••••.................••..•••.......•••.••.••........... 
-=-··-·•:••oo000000000000000000000000000m0ooOooOOoooOOoO 

w ..... ~ ................................................. . 
Ollio ............................................................................ . 
Elllern~ia. .................................................. . 
~New ...................................................... . 

T-
F-..:W/¥a nt• 

--
!64.000 
123.13) 
23),146 
220,116 
172.169 
127.U4 

.m:m 
6Sf'n712 

• 
-!$' ...... 

25!!1,250 
:!21,649 
1 .. ,215 
159.3!!15 
121,911 
91,9!!12 

"" 116,760 

177.50] 
4],150 
4l,469 
2!1i.2ll 

¢Hll 

- ..... ... ........ 
f\c;lcgwm Llaila Ppwnkp 

70.12% OOJ ... 
10.1~ .. a.l4% 
77.10'Mo 42.31% 
72.37% 31.~ 
71.69% '"""" 77.!1ift. 

,. __ 
71.65% 6l.7MI! 
72.51% 41.55% 

64.04"- 191· 112 ... -
76.~ 27.67% 
72.!!16"- U45% 
59.7~ 66.61% 
71.75% 

., __ 
61.51% 15.60% 
72.l9t'e • 42.24% 

67.42% 241.214 40.9]% 
61.4]% 1!!16,900 52.7ml. 
76.1MI! 99,725 ... -70.- I 10,)0] 41.24% , __ 

72,909 ]9.50% 
71.69% 62,100 "8.67% 
70 ..... 79,]77 61.]1% 
77.~t% ~~-906 sun.. 
70.42% 17? '31 47.~ 

n. fl• w-. ..... ~ lhe eorn,-y-a rncnua. rnukl or opaw~ionlllld iJ~mir.ttk ....., ror each or lhe 
CcllllpMy'1 1M..._ ftlcal ,_.is • bib ill. llld lnu:cpoi-..cllaein by n:l,;fcn...~ w, Item I, Fiaancial Sal IIW:SU llld 
....... ...-)-DIIIIoi*IIIP-18-K. 

T.:J.J/Oflkllll'M'' F :wt 

n. ~ a. ..... a ·• rw1 cmn ..... 10 me .......,.r dewelupo:Nn: or me S)"llalll • ,_ aa;wcty 
...... 10 ...... die _,.ical Clflb'llia of Ill cmle pllnl in a~ dllcienl INIIMI". Thil dewlopmenl will allow die 
com,.,. 10 ........ -- die ~ of Ill ....... 10 n:r.. chlnnel ClpKily ror lhe delivery or Mldi:ioMI Pi.. ... ... ID p10¥6dc .. 1111 .......... .naa. eurn.ty, all or the S)"llelni hlwe a ftUIIIDMIIn ~ ]5-

d-..al 1 diJ _. .. apab6l of Maw .. - .., ... ._ .... llld diailal vldlo ~~nlccl. t"llltha-, • or Mm::h 
11, '"' O¥W9!1ia ollht .....,.._, to6& s,_ .. ..- wifl "*I· rtk ~- ........,., which pennis 1M c.-..,... to ..,....,. ..._ me cm~e ......_. .nm • be .. tw~ec~ 10 ...t&aibaa who .. equippld ... 

\ 1 llsmN .. LWIIh M 'AIWiN•a.lheC I )c.' 5I lyMidiOoriW!dladle....a.fn'<lidld 
IDa I ........ c I /1' I ................ _ r I ha..w. ................... ibu'shoaiilt. 
Add& 'I • I ............ 0 I I) ID .... .-r..,..-rinr ,.. ......... This ........,. - MUlled ... 
c....., in .. I I pi)' ....... 1111. b)' ...... die c....., ID "* MiqUy cui vii I IUb:oa iber'l ~~nice, baa 
._ dllcdw ill " lhc+l' ' 1·* .. pi)FI n. 

I 



hi.-<II a..-· p .. fiE .. 0•11_, a. IIIIU ... a Mudil'lid ,_.we Netw.,.._ Ardlita;twc, "MPNA•) who 
..m. lltMrfllllllc Clllllll• • lk taiiM eo • Cit*lll aWe dul tuar'ialty hat been uted10 diarillulc aWe...,. rome 
.......,. ..... 1ht MPNA ..,. ....,_ Oft IIWI'IIIt .- .._. Mdr for C¥CfY ~o miltt ol r.., O(llk alhle. or 
....-~c. filii'-* fir~ ta ,._.,...a. n. Col t ) betima cflis ~ ftrwatllaly willa alf'l'f.M 

..._,.alia I 'l'llllla- p II • ollltMr Gil* C1IWe ileo .. 5,.._.. fti'CWOfkt hat die ~ ol JI'O'Ifidint 
ina II dU fl tlllil.r1t1 I .. 1 J olAIIII•daidlh ll'ld-* in.,t1•1 INioftolme Nturn pillh,.. apllhiliti:s. 'Th~ 
will p rrbw i111t C J ; •., ttl ._., YidiD '""_. .. taVica. to .. ilia die~ blnctwidlh polftlritl o( 
._... •+ ,._ 11 f1 her •• 1NII .. Wir: ., 1 4 ll'lfttllllliii'IGft ~for tup-def'lftlion tetew~M~n. diatt.U 
~hjprpr•l .. _,,..,,._... 

De Q J P y•• IIU II I II Ire diiMd p ..... ly from lftCiftdlly ....... ipiOI fta far a.sic, .-lhlc ll'ld JlftmiW'II 
ICIYir:a. ._e. 1 , .. , ,., .__..to m•tuumd in~ wldt me~ of~ •bcced. Allhoup 
IIICIN- VII) ha.,.. ID .,._ ... , I I ol--1 Cl ilc:MIIel a,Ki) _. viewer iPIImiNa. ach of die Sytle'Mt. 
a,pialty c&sae.ic pact ....... a-SS.7S IDSI6.ts ....... Waa ol .. SyaaetP~a dlo oft"er .-tliw ICI'Wat in 
a .. • C:.W.V .. pi ' ...... ._ tUO • SlUO IIIII' ....... A ....._,of die SyJICIM tho offer c:.cn.un 
IMIIIilt_..,IDII•• •. t t iiiMo't r'GDJy..._ Tbaec61Mp, ...... hill 2 to6 diiiiMIL Mile I'BCII!dlty ras 
f1111in1 ._ S.OSS 1D SJ.t' IIIII' ........ thts,_.•a ,_ b pan- ..w::a 1W11P fran! S1.00 10 SJl.OO per tmrft 
per mcllllh. Alt I I II ......... c • ... )' IIIIIY wftolty Gf ,_...,. WMC ~ • JII'OI'I'IOCionll penod. it usaMII) 
c:Urpd .,.. t .. L S t tMt• t.ID ...,.._ CIIWt ICI'Wioe • 1ft)' tiM wllhout ~· buC often arc c:hlrpod 
........... , .......... <II ....... 

1'11e QMe Q 11111•W.k- ~Acto( l .. (tbt "1914 Cllble Aca." M ..... w by die 1992 Clble Act). 
deNplllllll e.ic ..W. ,_for.,.... Ia CUIIIW'4in ...... me fCC'I dcfiDiUan ol cfl'eciM CIOtl'lpltltion. PWwlftl 
10 me FCC"'......_ o1 tfl'ecd¥e «• 1 ,,,.,...,... fallowinl ....., ... of tilt tCJI4 cew Act. IUbl&lnlially 111 of die 
CCJII1PNI)"'IMdlim..,.. ,_ ... In d lf.oaeu•.lll.hlle 1991. die FCC..,..._, 8 eft"ecuwe c:anpetiiiiOft ~. 
wfUds faa II I ........ fill CoiiiWt.,-. wllil:la CiDIIdll ...... 10 b:tJ fW Nopllllion. 1'hl 1992 Callie Act CION&int. a 
IIICW ~ ollfloatM C DB& l2irlc.!fl ..... ..WS -'Y Ill atilt l)1laftl in die Uftilllld Slllel~re ...tJjla to "'llltilioft ol 
basic ....nc. .-_ A ll'li11tilty. tilt ........... (i) elladAased lhe ~ IIIDI6Ilb1Me fW ifta'IIJ f eJtowed by me ICJI4 Clbe 
Aa wiltlolll leal~; (U) lllowldlt FCC., .. lila lhe ~ olras far ~lc lllll"'lft tim. ocher 
lhln ,......_ lrf'ica. b c:aililt ~ I'IGl llltljlc:l 10 c&ctiw CGiftll'tilion in.,...._ co ~laiMJ fltcd ~ frwlchit&nl 
....... ...., .. aWe •*• rrlltn; (iii) ......... abet ~· from n:qwirint llolblcfibeft 1o p.m•IIIIC tmrw:e cim ~c 
basic ICII"riclr ira OftW 1D ,..._ pNIIIiwriiMba if ... q-.n II ia::htially ~ o( doin1 10: (iY) lllowl die fCC to 
imJIO!IC recicdaM Oft 1M Mi1ri1rJ ll'ld ...,.,.,...lUll o( alhle ~e~Vil::eiiH'ICicr Cll:ftlifl circwn~W~ca; lftd (v) pcnniU die 
FCC lftd f'twdtililta ......._ iiiiGI'I' ...... iD ~ """..... IWI ll'ld rejectina fW IMYeate requau. 'The 
Teleccrftt'nUI'Iialioftt Aa oi19N <• .. 19916 Ad") .. FCC MqUtllion on~ tier,_, on Man;t, )I, 1999. Sec 
·~.e~itlllion ll'ld ............ 

far a ~-ion of .,... fCC l'lle "PP...,. * rce.ed drvelop•IUICI. 1ee •l...eaitJafion lftd Jtqvlllioft" ll'ld 
·~~ Di~Qatiion llld AMlyl4s <II F~ c.dtliCift lftd aa.atu ol ~lt.esulllafy ll'ld CMJpetilive 
Mlftcn.." 

1'hl 1914 Clllle Act JlfCW.._ lful alhle opa-1 ~ ftOt offer cable tft'lfic:.c 10 a p~nicul.ll (.Onlmuni'ly wilhou'i.t 
fiwtchile unlal ....,. ....,.... .. lllwCUUy P""lf' 1 .,a 10 me COft'lft'IIWiity on .fl:lly 1. t914 lftd «M frwnc:hilina 

au1hariay does NJt Nqllire • ••• ill'. n. ~- apm~e Jllll"ll'lll'' 10 ftlnchiln or odwr ...elM•"•"'"~ •UWd by 
~ lliiiiiNwtdrrl. wt 1 I' I)' all of _,.lch ., ,...cllalw ~ ~- or eudloriDIIion• .,.,lldrd by • 
pwa .. ncl'lllllllollharity......,., ftGt .............. .,._. lhe ~of die authorily. A• of Mwch 31. 1997. l.hc 
CompMy hltd 411 ~- 01)"' ta hltd t II "'-dd._ _.1M M•lltd S,.SM hltd 12' frlnchitcs. Moll of lhnt 
tnNftilcs API be ICI'i'll--.f ptar ID 1hUr ll1lfld ..,....._by lilt ttlev .............. ~. after due proccu. for 
bt'ach of I'J'iiNCrini ,..,..,.._ oltM t.tllc. 

Under dw ICn'M o~ ... ot• Q 1 prRY't ~- • ~- fee (pner'IIUy ,...ina up 10 S% of me pou 
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U~~,1 th1SHII'- h HIJ~1:tiU!f~1~1 1·~~~ U1~ 1~ 1111.1'11,·, 
1
UUlr !I 

'"" .• s: = 8' - ' • 1 i 1 ' t t J' . r 1 •. • . -s · 1 o ~ 1 (1 1 ' - .... . ,ja·· ~~ ~--~' 11 tr~. I:) tQ. I J::ls- 3'1 ~". r 
Jj.Jfj .. I(} I;~ ~h!1h. (!js K • 1 - •. 

I : iUliHIJI ~~~h d& &i.tiJ .IIJ' I 
.)o '1 I ..:. i f '11 '< ~· l ! i ~ t . i f i l fli ~ . • I I f ' t t ~ . ot • t 

ID~~a i fSs lf ~ ~J -~ = r. Is. I I PJ 

e 

~ 

i' ·JI s•.~r f~ 8rt -·}fa.:~~ i I I a - ~~ q' 

:. r i i r t J.i : i: a s f ~ J ~ i ~·~ ; i i i ! I ~ i 1 r a: 5
1. i ~ I i i· I l' ! r . ~ 

a. :1., 5 I ... i! I I ;. 1 ,.,.. ~ < ~ i '8 !i' II J ~- g 6' f ,., ! 1 . lr I •. (I " f ~ ;~ ,_ · S § · i s ~ 9 - l ~e l ,; !I I' s· 1 5 ~ :z -

;;t. ltnl J a.f ;~1! s,h. rult I! hh1H LJ[~ !s tJi~~i~ .. t. ~ lF f:> , 1 ~~b!JI•~ ... rl Bl.s.aa • ri:JR'~~ ~J 
-: ' t ... 1 11 t ~: ~ ~ l i.l: i. ;o_ f i; i: !. ~ i !!. _ I t i i- . i ' ~ 2 1 1 :7 ~-., ~ !1 a :.., 
I.; ;;.f J • ~r 1 ... i ~ 3 t "'=· ~ 11 ~ a:'!.! l o ( ~; i = • t { ~ ! 1- ~·f.: i1 st 

Fklh)H ii HH•n:HH~ll 1i (s.~Jp:! !IHJI: • 
- I ~ : iS' ~ f :- ! E- " :!: :i 1 ; Ia I F ~ I ~ <'\ .,.. f ~ ... i 3 ; !.1 &' i' i' ~ ! ;t 1. 

if a i! i ~ 1 I a ~ !· ~1 ~ i ~a: ~i ~ iJ l < li ~ t i q·a· ~1f i 'f IiI l ;. s ~ - l ( ~ !. ! t" ;;; 00 1 'i ; i, - 9 s i Zl .: t f B ~ i ;· "'I :r - ~ f Ill!!. .. 
I i ! ;. ~ ~·lg.-< -v i f i !· ~ l ~ l a c! l~ i: i • ~ 1 ; . :; ~ J ! "" 1 1: ~ I :1 ~ 8 

,. :a • a 15 - ~· E: ~ " ~ I < ..... § 1!: .:;· f I ,., l s f s - "' ;r • 

~~~~~ ~~~~(~t! a~ ~rt ~ -
~ ::} E I i ~ j·l g. ~· ! i g. -· f. If f ~ ~ i"' t l 1 ; ! t i ~ J l ~ I ~ J § I { 

I ! ~ . a i i r ~ f' ., f ~ s ; ~I' I t 9..) ~ ! i ~: t i ~ ~ t ll a ~ ! " i I r i 

~Hi-hEiU ~Hli[ 11)~1tsl h !JilHJ •iJH i '= ra l' f I~~.~-, v l' i I [. Is... r lo<·lca ~ ~ .. i l ~. f '< i a ~ l r X 



• • 
Vidlo ,... ~ il - --. .Wiuaud • ..., .• _, by hiP pa:•awt dil.:l ......_ •"" ("':Jr) 

..-... video · • t ..,. 'Dill ' t .., 1111 • e • ''MJ til ,..4', 5 ... ._ 100 dl••b til 
p .. a; ...... owralillflbW'UI ............. 1'1 'R Wily .... J II) a• II ..... itn~llif* .... lils-
,._. .... _..... ¥.- I 'e..-yalloleMIId..,.CIWI"i*'-•inlhe ...... ID 
lillltllrly -._lhllrcr-1 5 .., .... _..c:. .. :edued~..,..hln ill 1M UnlledS..SihrDI&fldle 
inallllioftofa...a ..... orulf:•au 1 I ......... Me._CIWIIIIIvilian~icewhcNacelr 
.,._ Ml aat ..._ c• m .,. • .... • illltll ca..- "w 10 ..-.. ceir lelft' ' • 6cUIIia. 085 .moe b beifta 
lavil)- ...._....... • ....... ..,. ................... 0. .. ..w. provider .............. to ••Mr • 
....... -............... ._,, · 8., .. ...,.....,. •• ,ce~r.arv61ion..sDBSICft'ICC. 

Clble ca: · s' .,_ allo _. ...._ papao: If 7 ..._ .-vice~ IUdl • mulllichiRncl, 
..... ...,. cltllrlludoa .viDt ~ c· I) Cllllld ...._ atlll 1'1 , _.... .. ..,..,_. miacMaw 
fte: iaiD.,_..ftlllollQ ......... ', ........... MMDI J mnwho~~e......._.., 
prowidlcw • ,..,. " a tl , _.- tr•e .. • ...,.._, Ia-__.-.,.tile Cmr~~~MY• s~. 
MMDS~--~· ....... , ci:A•.._.IociiAa l:illllortopl)'hndliltrca-.t.ewt;ea 
lo rew. ..... •t ._ atlll IIIIa' ' I) • MMD$.,_..... .tlilily ID CMplle will caWI tdtvilion 
~ .... pre•.. .,. ........ ..,. dllaall I '1) ... ilriiiMIIIy ID .... piU#LIALiiDI - .......,. ... 

.....,.. hill ••· MMDI .,_ .... • • : t ._.... wa 41v wlli:ll lftftlida rar ...... ca.-1 
c.pKily ... bdar ...... ...,. A ..... I dllhlly .. MMDI.,_ Ill *e......_. 511-. 8le ~ty • ClPRiion 
or .. OCIIIIIniCiiaft......,. Ill ..... lll¥t ... .._.. «....,. 1 ..... A ..... of&'tianl &Ibn b)' d'lt FCC. 
inc111611 realloc:aial_.... I ; lr: 10 ..._ .W.. .. h& w 10 fail- die dnclupnWIIl of •in'- c.-. 
wln'W.. •••- a. d bl _.by.._ J mn IP prowilll ',. h•'ll of p•w•iiJt """'tmpr 
d--., SeveN~ lltpwl BID OJ , a C : ' : 'Ill · Ia....., MMDS ~in. nw corn.-y is 
llftlbkiDpndid....., ... elw.W.O.W. ...... ,_.. -...an illopaMiiuni . 

.._ :'•··-------·-·-.......................... . complexes end Clll'laln ._. multiple IIUI ............. ckt1l ; .., De ...--• of .._ pm. l)'llalll. known u 
Jllellile l'l\aller- ldzwilian ("'SMA Tv-) If oAIII _. iiiD GCiuiM .WielD wilb +&IIIW:SII buildifta 
owncn or bbcucaw' w..,_ _... IIW' ±I '• c:eWe • ........,.. opa,... f'fanl .W., reaidenb or IUCh 
privMC ..... II ..... lluaew.-, die 1 .. cable Act .... I 'lw I cet11z ~ lhe rithl 1D ,_ Cll .. inl: COn1p!llibk 

madl wilbin ....- 'vs¢1i&R - ..,_ IIGFd'i lrtbr:ry 11mt1 _. condi&ianl. AccordintiY· where men- ~ 
pren.iainl QJII..... IWiftll. ..,.,_...1111)' ld Ill! •fairlf ckl&ied IIXIl!ll 01dilailtM1d .... II wilb iapCIL'IID 
11M: ICnM and wndilioN of-=c:a~ to.,_ ,....,.._ n.. .... baM Clllllfticlinajudidel--- "*''Piailnf: d'lc llCOpC 
ofd'lc -=a=u rithl.,..., b,- die ,., Cal* Ace,,_......,., .. ..,._,., =,_ larc-.d....,. M pri.-- plllpM). 

Funher, wflile e Aw<$' 1c:eWe •leu[ ';I.,_ 1)'picall)' ilolt'ii:S 11D cr.leDd ~Ia to ell._. of • COIIIMunit)o 
rqan:llas of populrian dllllly or._ic. rilk. a SMA'N .,_ fM)' CICIIIfiRe ib opa-. to IIMIItnu th:il ~ taay 10 
tcrVC end mon: libty 1D Ill! puflblh. u.dlr .. 1996 Ace, SMA'N 1J1*1Ui can- H' IICIR-CCJIIIIIK OWMd 
buikhnp wilhuul. he¥inl ID ClllftlpiJ wtlb laclll. - .......... ,..,, 7 

) r.qulia:- 1M1 IN iR1II'C*MI .- c.-. 
l)'llellls JIIOWidin& Unillr .-vC., • ... • ..,. dD Nl - ,...lc rtaiD-of·•IY· De U.S. CopyriafM Oflk:c hll 
COMiuded m. SMA'N ~ - ~ ~ 

7 t' t'or ,..._. ~ qaaelifYifta for d'lc caapullor)' copyript liccn~e __ ,.. __ ..,.-.. .... 
The FCC hu llllhoriZid e new a.wM llleuilioa ~ whldl will pcnnil non7 video nn~miuion or infonn.uion 

between • indivOaal'l hollllc-.t 71Tlllli W ... li:fam B•.vic:leprowldln. This~la will provide •dcrMiYc 
mans for DBS ~ ... ._. video IP"W••ill '[ I I n, lilcllilillilll llrkvilian •iona. io 1n11a.tc tht new 
irderllci.iw: le~ilion -*-· 11aii..W...,. ....... ..,. .. c:eWe lllmMDnliidlllb}. 

11w FCC IIIIo hu int7._. a ... ~ II a I # llookina iDWMI .. elluc.etiall of ............ in lhe 21 Gflz. 
rwiiJ'C for • -.w mutl:imlla•l ....... Y., ~ wllida ciDIIId ..._ • Yilleo •••1 .. 11 in e Untie naerbl. II 
can.u be pn:di:lcd • dlil ta. ........ .. _., udlilill IUd'l ~- 01 whedw IUCh compelllion 
would hlw: e.-iel ...... CIII.. ~cetlle.......,.,....._ 

11w FCC hu recndy ena,•de .......,_ot.,... Ia., 31 Cih&'-11 t'or- a.,- a ... wftlcu ~icr:. 
Local Multipoinl ~ SerYicle ("'u.GJ"'). .....,. -. ..._ -. cea clltlwr owr 100 ct..wls of ...,_. 
PIOifWMiintdndly lo•< ~• .... ....._ De FCC...,...IO....UC.aln .,. •• lo .. ,..WC lhis fell. with c.-. 

" 



• • 
......... - .... , 

1 r' M i ... ided ift dlcif pm&:ipll• ift lhil ..ciiOII. Jhc edirf"llo Whictl 1M Wiflnina 
I~ Wllhii.WC. will-•• ...-.ill~~ v(lhe ~ 10 deliver mulicMnnel video...,_. 11ina 
10 llolblcribcn. .. .,., .... P"'M* CO"''P"•m ror fnndltled c1111e S)'IWIIIL •••• lime......,., 

The 1991 Ad dill._ ac naiCiiun ....,.. ..... ' ;p _. ...-~~~~~ or Clbk syaans ~~t kul • ..,.._ 
a.,..,,.,.,...,.,ia•willdldlllrlacll ' 1 ---- Tdepluw~ia-.: now &.10-.erdlc n:uil video d~ 
bla' m ...... _, -. .... • EMIS, NMOS. SMA 'IV II" 111 ......... hndllled C1b1e .,_ opaawi. 
Allawlri.....,, tM 1916 Ad ..... U.Iacals ' :' • ~- 10 ~ •apen video .,.-ns• •idlouiGiaiainl 1 loall 
Qbk fo• $b, r z; 3 ,. - ............ .,._c-. be nqyiRd 10 "'*c ~ 10 leal 
pcm~wal--111 liluf1iablt I h'- fcleL Up to~ otlhechlnntl c..-ity of• •apen wideo 1)'lllml• n11111 

be ad' t'a ID p:c:a: I '0 "If 5 I ... die loQI -~ CIIIMpWI)' The open wWieo .,._. CQAl:cpl ..... lhe 
~ vidlo ,. t- nda,.., 1996 Aa ... _...., ......... pi'OWIMiiftl des!piCIII 10 "'* il aMcr far Clble ..... ... 
... .... 1D ~ ..... local -+ ..... ,,, ...... Cllrien. Wilh CCI'IUl lialilod nmpliaftL ncilhcr a local 
~c.n. .... a~~~~ ...... c.. .. niDift-. •~or.-... .u.y.,... wilhin is OWl! eva ... 
~ it t '"'alien ' .,..,, .. _.., • ·' a In tM ............ Md lbc rep:~aory Md lqWIIIw 

CINiiW m .- 1) OClCIIIfila. '111111. it B fiQII poaibk 10 )ll'ldic:llllc etrca lhll ...-.or fubn devehp'c.• 
mialll lllw • .. aWt .......,.. n. ......,. ol Clble ~ 10 ow +* wilh pracnt. anqins _. fubn dildui:IOft 
...._ wW ............... ~· ' ,.wwlw P*•••inl· l1le ava6a.llilyllld ncluliw 111e of a wrf'~eienl 
- oi.-RIY p•-illl _,. In 11n1 be llflilc* b)' dcwlup:el'b in ~t.lim or~ IN. Sec "Lea:.sa.ban ....... -.• 

1hr Clblr Delluilllin induiR)r ex; willl 'ldio, ICiniiiOft Md prilll mat• fat .tYcnilina lelo'CIIIID. AI lhe Albfe 
1CirYilion ........,. •. m 10 dewelap .,...mrlliltc da'rllld ..-:if!QIIy far dillributian b)' Clbll. 811\ocnilift& revenues 
1M)"~- Pi .._.,...w ..... ...,.,, tt,Cibllt .,._.. il ...t;ea 101he..,. CCIIftPCl.uw rKUr~ wttich nill ror 
oms ,.... .. .._ • ' lbow. n.e u••' nd lll"fiaabiliy of premium ~m~K:a may depeftd llrpty upon lhc 
C<M~inuld ~•' • ..,.ol-.:riw p•milw• COMI*kiw prica . .... _ 

Ar ,._,, 1997, ...__1.154 ~nrloyees orlheC~y. 01)1111111'. .ndthc M111apd Plrmcnhips. of 
wbid! 116 &:pk:) .. - cowral b)' coUcdw .......... , ~ • dim lomlioM. The Complft)' considm its 
~ta.iobt wilh Ill ; I 1• tD be JDOd. 

1ht Calnl*')"' ailllnJ lnd lillie_. hrTcn~ ft rqullkd b)' 1tle FCC, 101M .-c IO\Icmrnenu .nd moll loQI 

&OYCI'IIIIIBIII. hi .,. ... .., ¥lriDul ... !r'rtv aMI ,.a.IIB)t prupoub ...., aJM~ from lime 10 time by Conpeu 
nl v.-ious ,...... 1 "' IMY ~ 6cl .. CGiftl*ly'• esillins .nd .Uiplled bulinala. The rollowins n • 
.ummay or r.tn1 -. _. ,... ...... ..-.... me &towdl 8nd opctllion of me o.np-)"1 n.illina 1n1:1 Mlic;p.cd 
bus;.w.un..r.~ or .... _. ............. 

c.blrT......,...,..~.aw~ ... a a , u 

cahk c~ ...,_..,Poley Act of t91l4 (d. "JWU Crblt Act'~ 

The 1'»4 Clblc A:cl. '*-' 6:dwe • Dwaabu 29, 1914. Thil l'edaaJ 11&8Me. whidl ••ended lhc 
Comnumicllianl A:cl. or IIU ( .. "CCCI-..icclia Ad'). Cftllled unironn uo.J -.dlnb. .nd auidelinn ror lhc 
repl8fion or ell* llln'W.. .,_. V ...... b)' • ell* lekwilioft I)"Meffl ....... or pnwlllons oflhe CommUftiulioM 
Act. • well • of FCC .,: lhec, ~ ..t;lcllbc ... - 10 ~ .... ) p-·le* lnd ocher lllldionl. AIIWiftl 
odw dlinp.lhc 1914 Clblc A:cl. IIILbWd .. rfPI ollhn1hWna ......... (_,or loall, ........ an lbc pmcticc in 
indiwidu:al -)to -.d- « IDDN t *Ia= wllhillhli' )II 1h•h• II 1180 pdoihillld non:pllldr.hend c.bAI 
rclcvllion ~ hal ... "- -*-: • fo N r M JUdi jllrildicliaM. hi CIOMIICikln twilh new fNnd!IIID. the 19M 
Clblc Aa pi'D'IIida ._ 1ft p .. 01 ........ hndl-. hadiWnt 8Mihoridei~MY aublilh -.uiilatua fiJr cele
re181ed fKililia 8nd ""qt"ip= [', ... fMY 11011 11118111WI or ent'on:e teqUiiiUIMA b rideo PQIIIIIYnina or inronn.ian 



• • 
..,._...,.._ lltr...t a lw. 

G:Mr r .... .-Cct ?lof«lbu•IC_,.,itiDII .<fa of 1991 (d. '"IPI1 Ca/W A.a-J 

0. 0 11 '· 1992. ~ _. ... 1992 Clltlt Aa. lhil lcai*ion cft'iCIIiiid liplnc.. c:t.lpl .., dw 
.. , I :d¥1 .. '. I ) .... I 7 ~ ........ all*....,·-· h "M1lllfc"lhe "" C'tlllt ACI ill..,. 
""'" ftt ltl2 Clltll Acl .._ cMaiwo c. ""c1rW '· •992. lllillloulf' C8fllit ~ ._ nollllly dae .......... ,, ....... :i•;,~--......._ ........ n. .. ·• ..... a~~o ......... 
Rr•~•...._flln' 'Maprl wr ,.., •• ,, m ....-.pwiskmoflhe-. 1'11el99l ClbleAct 
...._..,, ........ fllra 's'•••llll_........,....,....._ ... .,...,.....,...,:(ilal*.,.._._.., 
...,. lillie .. _.. ••' • (Ia) ,... •iit& - -.1 a.clulivily •••..,....... (iii} .ICCCII to Clble 
ct;:::~.., 

5 

9 .... • •• ..W., (ft) a..-.1 - .... lfJd e:oadiliofts, (~) la:iaJaiillll .. ¥atka~' 
caw- ttl ..... 4 , Cwl a I • .me. '*"La•....._ (vii) t.:b61e ..-waB. (vijj) lllcvilioR boiiiidL:tlll .;p.l 
~ _. •• IIIIi• (b:) ...,UI !I 1 • (a) n l ._ priwey, (ai)'" .............. --. (ail) 
c:MIII•ts: 7 

; rltlllly,(di).._CI'irf ••p;cw-•ilc_.(at¥)NIIIIir .. e' iwsto 9 •ibe1Diiln 
ot.mce ....... lllllc ...... ftte oljH' it& ........ .W.. Additionally, die hV'Fic• enccJ1R111 
u ; «·• ............. .,_ _,. ... 11c · lpai6Det..,.,.,.. 1M.,._ ... own cable.,.._., ..._ --..--..t 'bs,,_ .. h '''art•iriw._ • ....,.ac ....... .._.ila••• u,--. 
to-.d I 5' ClliGifll•eUIIillllmi:*.,-'I.W. .... p ........... CCifl ...... of cable.,__. CIO' JMMDICI'SMAl'V I) 11le 1992 Clllll.\ci:IIIO precllldel video I* .. OCURII'I affil-.s 
wilbCible .. \1', ._ ............ ,cnw'=:: ?l!roii_.requnsiUChPft+Gii ..... IOidllhdr 
......, .. ..,..., ...._ ?: A 4a. 'l1lil pi'DVilbiiiSiy Hllllt fie .aMiily of c:Mttlflli<w...._lllfllliln 
toolllr•lulOipr. ..WIWQIR fttiO~IIImllanc•••• Ia A ....t!a'ol ........... inlhe 1992 c.bll AL"l 
l"eelliil 10 • ._... ............ .- f'll W:.• bwe llld • fiiiii'M i1111*f on the c.tlk lndula)' Md lhe ~y's 
t.ar-. 

11le 1996 Acl ·a MicWiy ~ lhe ....._ llplllury IINl:an. M it ..... to Clble ldeviliiM, rhc 1996 Aa. 
.._. ........... (I) II Mr'I the -.·'+- {I( caWn _."wie ........ ICI'Yicel in 1999, (ii) ciiJWICII the 
ckflnlrimule3 &1a1 5 Mkm,tM•' 1 wol..-.d'ijt'a•.-,..w:.• (iii)cliln....,rhc:atliaiDrllpinlllhe 
caw .. _. til Cllbll .,_ by • ._.._, COiftpalics wilhin .,.. loal nct.tp ~~!~vice - Md (iv} 

libcnlial _.. ol*' £ICC"J ~ ••idiuni. n. FCC ,_ been CGIIib "w • number of ru._..., 
proc"""'ilp ill order 10 bqlcaA lftMY oltM pnwilioM of the 1996 Aa. 

FCCM I ,, ... 

n. FCC, ... prin Is I ~ ..... , )'.....,.. ... jurildicllon OWl' Cllbll Jrinllion, ha pnllr!UJ,-d ,.ua.Dons 
cowaina u:lll-·-.......... ofc:abll.,-. &l'iiU"CMIICrlhlp-- Cllbll ~ ...... ~ 
bulinnecs. art a of ..am 'en .. ......, .... ..... n mer edt .... ., Wid lidbox od"oeea:wtl. oriaNiion 
u~~-.... ... ....-ip killntinc:.D~. • • ·u .... .....-.... the ,.,.,... or •• c.t~~~r ICI'Yiu ..- "' -
wt.e Cllbll ~ .. _. ...tljiiCIID .,.,.. = : rtk ... lipid lall.lp _. ft ; acy ~~~e. _,...ical .-ruo::wa. 
"*-of....-. ....._ .... a::rplu; 1 opporDMily, Wid - .....,. nocifieaion, .-kiM: md 1Jaf1tiaa. 
n. FCC ha ... art •lr)' 10 .-..:. ._ ,...lltkaa ..._... ... .inpDUiion ofM-w rlnft: rhc = , or CCMe _. 

dcsili: Ofl:lm ta4'Gr lhe I ; t'•m of .......... ' 1Ww _, •h-. u:lll • 6c lftOCIIioa or FCC ,._ .-led 1t1 

opcr-.: certilfll ._ .... fh IIM!a aA. .... e wMh Cllbll ......... F_..,w, lhc 1992 CC* Act 
~CqURdlhc FCC to ........ , .... CDtUila, ... --...... Clble .-. .... CIINp, COftl&llnel' prolldion Md 
QIIIDIDCr ICI'ft:e. ._. -. .. • • ....,..._..., ....... - 10 ... ...,.ion .,_, p ...... .. 
• eemcall:, &he/ql • I .. •• I ada *1 'I m CCPprt!Wfily, oa:••lp of...._ wn.a. p ... 11 
cxcluliW!y ..... ....., , W" ••ilf,llid....,.....,..ofcliNcrlii....._.-llllc.,_...ew:w:rhlp_.upesaitwi. 
Tlw 1996 ACI ........... rt J to....,... ptOrirkilll of- NplahJM. A lirilf a:IIIIW)· of die-........,, 
r.-r.~ naulltkaa•wt : 210._...._ 

ll 



• • .... ...... 
n. I .. CelrAa......Waildlw FCC .......... of,_ rqul.cKln for paniuln dllnncllll'ldoplional nL..._. 

........ dn. '111t 1914 01111 Aalllo ....... t.lic c:.t11e .._.for eMile ldftillon 'f'IICIM .._ifted b) the FCC 10 

b1 ...... 10 &" "w ( 1 MieG 11w 1992 C.. ACI ... •ielly dtlnpd lhe 1111u1ory aRd FCC 1'111r rqu .. ion •** n. 1192 C.W. At:t r J' eel.._ FCC's old -.dlfd far ........... cfl'ecaiw cottpe~iiMJn. under .tid! moll 
c;.tlle .,_ ..... lllllljiCI 10 local M1 ......... w ... I bl&j prtJ\IisM:In Nl has n:w.llcd in narly .. , cable 
._..._ .,_ l •ilw llllljlctto local,_...., .. .., oft.ic: terVia. Addil.ic:Ntly, the 1992 C... Aa eliln-.d 
1M"' _. ,_ ..._, b illll6c M'Vic:e pmtioual)' alloMd b-j lhe 1 .. C.. ACI wilhoul: locai~~WftWII: .. ftdlhe 
FCC ....... b ;t b ft *' t,. Mhoriria 10 ..ran:e.10- M t.lil:: cable.._..,. taiUftllble: alkwr1 die FCC 
• ......,_.., · =..wc.-.c....,*-~·••..,...••"terVica)in•....,......IDCOII'IplaimlliWb-J 
1 •· · s · · 11 , a t Clllll llllvWalli .,__ flllln ,...irilfl CUIIOiften 10 puraaa. MVice lien ave ~ 
.... ill ..... iM 'ww p = --.s iflhe ~is .... oMy QPibk uf duM& 10: .... ndlhe FCC 10 ... 

•• 

5 

; 10 ........ , ...... ~ lhe ..... far ......... of QbJc terVice ...... CCifiiOk. cati\'CIIIr 
.... • ,,., ...... ..a.; .. ...,. N FCC to illlpolt •• ·;:· a~~lhe reticrin& lftd ~or'** tavica 
.... ~ ...... cit:~u , • '111119IMACI"fl*lbedlflalliallolelfa:livecompeciiM:In10QMJ U&u.~Jons.m.e 
1 llac8l « • .mil or lilY ,...d wl video prvwider ..-. lelqlhorl• compm)' r.cililia. olfen 

riiiD _...., _,-.._,. DBS. s. .. r.taan or ~~us ... ~~aepa.s bait belie lftd nanbaif: lien. Tht 
I,_Aa_.PCC .. ·' !o-.Gf• • ktier,_on~ll.l999. 

,. FCC'I ··d &-.. ' I • far lhe ,......., or-.lftd ......... ~ tertiw !"'lia (Oifler lh8n pa-dwlnel 
or a:-+••• _...). n. Ftt'l_.... rules bec:lnM cf'l"ec:lnoe an s..-m11cr 1. 1'193 The rub hln been _,.. 
....,... ...._ n. rw-. ••• _.. 1 • ~ price~ IYIMn far.....,... the rcaonllblcfttu or n~ina t.lic 
.t mrl · ..- -. ..t a .._. b ....,. .._ II= lle.s on inn.ton llld ll.,, • in mWn COlli. 

Allaioai\11), Clllll a, -· Mftlhe .....-ay 10 mlikc COil-of4R'ice .,_inp .tlidi, ''' IOftiC CUO. IMy jiUiify .... 
move a. .... ,...., 5 wb. n. ..._ *'l'llll&lft N dwps for Ah~Me~ cquipnnn (e.a .. ,orwcna boxes lftd 
nmoec conaol ... ) - i . !' doa ...,._ be llllbundkd ft'Din die prtWIUon or able terti'e and t.xd upon oaaual 
c:11111pllll a r ·II prufil. P..aal ft ¢1 .. .....,.. llldl«r die FCC 1n: empowered 10 order a miiK"IM:In or elliibna 
.... wllldJ ..... die bllichmlrlr. M5 far ....... ic: llldl«r Ltii4 ;,. able tervUI lftd IIIOC'-d equipment. lftd 
rdWich QJUid be ,.Ired. n. tca..:dw ..r..d periDd for~ CllbC tervice ~b. limiled 1o one )'Car. A sipi(x:.w: 
Nlmlllr or rnact'h'• MIIMriria liiiM becGall oWiied boJ lhe FCC 10 reau• lhe r.sn ,t;arpd boJ die eom,.ny ror t.ic 
eMile tervice ..a far- c· I J -. ·: - The c:cap...y, JMiily 10 iMpla;ll!lil l8le lftCialn COMUICnl with lb pal 

pr.::bca wiD ~be PinW boj lhe ......... Mlhe FCC hu dlpled. 

c ..... ..,of~T~SJ.,.u 

n. 1992 Clblt ACI caaim DIW INII .....-..,. arrilp: requjrahcrMl. Thae new ruin aUow «Jmmen:ialtelcvision 
·-----wlddlm •1ocar 10 ae3ble ~(i.e., die s}'llelll il ~ in die ltilion't Ara or DominamlnOucnce). 
1o elca ~ .._ ~ whdhu 10 I'IIIIUft 1he cable l)'llan 10 carry the -.on. IUbjcciiO caWn ng:p:iora. or whether 
lhe cable 1Y*ftt will liiiM 10 M1 .... b ............... C0Menr" 10 eM)' lhe .-ion. Loc.a. llllllaJIMIIIIIill ICicYiiM:In 
IIMionllrl' illo pw. 11• t rry c:.rrilp ...... ...t;cd 1o ~ ca~ wilhln lhe ,_., of(i) a 50 milt f8dius ftom 
die ........ cay of._ or (H) lhe llllian'l Glldl 8 con10Ur (a ....n of ... lllmiJd'l). Unlike conut'ICKMI .... ionl, 
IO!GiiiiiiiRill --B IIIII ~ivai lhe apdan iD ,... ..... nnntm ........ f;IDftlaM (or the 'aniatc or lk6r tipal. In 
additian, Cllbll ~ willlillml liD ol*in iAMilillliiUan 1:or11en1 rw thll CMT. or all .d.._. ,ommen;ial ~ 
..-, rxccp1 for _.... • ........, • (l.o., CCliUIWcill ~J~ellile-dlli~ indq:cndaw. ~ JUdi • WTBS). The 
1992 c.. Aclillo ....... cfra:livc ...... = 4, 191J2.die FCC'I...,.ianl requirin& lhe provtuora or ....... kcl&w 
swicba. 11lc __,.- WIY :Wihi .... for..... ftill----- efl'eaive on December 4, 1992. MuiC· 
carry ndllfor bo6 •• -dat ..t -••dll-- iDd •••-6llioil lilDIIIIml ruin b COIIImcn:ill llalions were 
...... :., 1M FCC 011 Mlrdl II, 1993. '1111 *"•<MY ._......._.for~ -ion• wml I,_, effect on June l, 
199), and lnf --. rar wWch •• "einn CliiNiiil hM nal been ........., (Oiher Nn lltUII<my -ions.. non
conunadal ...,. ..t ......... ) bid • be ......... • or OciGbcr 6. 199). '1111 riiOil recaM dedicm blhtoen mUll
carry .- Fdl••••illion ~ b local cu•uw::..JielevWOII ~ ...-. wa 011 Oclober I, 1996. A number or 
l&i&ionl pn:vioull)' lll&riad bJ die ec.:p.:,.o. Clibll ieltvilion ~~ ftlaed idM&Diut.lft 'ORIIIII. The C(Mipany wa 
lblc w rac11 ••• •• ...., bft•' 1 • who elicled ....._IIUon COMII&llftd hu thcn'rcn na1 been requiNd 1o ~ 

•• 
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• • 
lb'*J1 "' 
n. ttl2 011111 Aa ...-. ._..., ....,...ia tom an -.y fbllchile .... rer request IUbrnined a&r r "UUIlber 

4. 1912: ....._ 120..,. .._ _.,. o11111 inl'onMiion ....,.. bot FCC reau•as • bot tk!' fiwldlisinl ..... .,.. 
Appfo¥1111 ...... to ... .....a irw frlftdlisina .. =.,. ,. .. .., .. wihin tuch period. 

IE ' 'I), .. FCC._. 4 wt.mic:ai.....,.Wiubltrolhr~techiMehonwhiChbi...._....,_. 
.............. F I. I I .. I •• a 1 •ida ... ........ I • which weft in c:onflicl will! ar lftOft .-naive -- ..... Rr.llloRr--------.... -.... 1-ol ~~- wllldl ..., :ks• N11C ridiD ............. Local "-chilin& Uhorldes • ~II* 10 enba die 
PCC"s- 7 0 an. FCC .. ._..,_......._. ..... lllpliclblc 10 Clble lekvt.Min syaenu lllinl 
., J 'p II .. I .. U7 Mlb: ... zzs.G Mill .... ill .... ID pmwll tllnlllft&l icera ..... willl WIU ii"' ....... _, ___________ ...,..._. __ .,_ 
..,_, b wl6 ._......,""" ........... --..lialill D ~· "tMc:mn,.y beliewatlllll .. 
S) 7 - • .. - ..... in Ill macrill I ' IS ,. 1992 c.ble Act ...... dw FCC 10 .... 
,... 1 "' a m ' * 10 lib .., KCo.~ ~ ill ......._ n. FCC t... ..,_.. ft'lua.IOM 1o 
k J' m.. ol .. 1912 C... Act .....__. ID •F'D'"f h com.,.lbillt)' or c.ble s)'Melll• 8ftd Cllll-llltl 

tk&t I *' n. 

n. FCC we21111J c 0 ' • ,_1M .. ......_ iolpwud br c:aiDI public wililia far ..... or lhclr po-. •teu ....... ,.._.hit A•' rt Aa.- pulllic ..n:e ~-... _. II*ID *=•ww•a IIMIIhly rqua.-., 
....... '!rh•wrJI .. alllt ... "'' ........... A ...... of ..... (iftclud ... Mgg,g±- Michipn.Ncw 
llnry, Nlw y..., Cillo 1M v..-) 1M w Dlllricl or c-.... hive cenifled 10 lhr FCC IIMIIhly ..-a. lhr -. 
-1M I t•• ..... .. .. --..:. ol- ......... W FCC lllhinillnlllldl pole -.dlrnenrl'lln 
.... - ola .._.. .............. 1M floln lillie 10 .... lnila. 11tc 1996 Act dinctl the FCl' \o .topl• ,.... 
-.._..b..,. s ',.pill)', ifttllldlila c-.·~ whldl otrcn ll'lecommundiofta ~en !CCI. Thi:t,.... rorn11d1 
wll ,_.. Ill 'p'......., hw- • ·=••,.. rar ~le l)'llc!nll wtHdi choole 10 offer llldl~enlcn 

FCC r •' •· .. IIIC'hula-........, • clble ~'1 Clll1lp of locallpOftl pc~~~aumin1; ratridionl on 
ortah;llir- ... zt' .. t.y c-. ll)'lllnll ....... ,; -~of the Nla JOW"Iin& polilical bn-k..u; at110Nr 
.-vb; .._ .,._ IMiinllllionl on ldwatilin& con&ained In IWJIIbiOidca dlikhn's pc~~~aumin&-

c.ble llllvlllan .,.._., _.. ~ 10 IWenl ~ licenlinl cowAa ~ of.,...,__ lipb. In cxdalllp 
b...... ,_,,_aiD a IWenl CCIP)rip; ~ pool 1M ...... Cftlaill alher obliplions.. Clble ........ , 
oMuin a I )' .... ID lA ie bo t H ......... The - ofdiit ~ PI)IMIU \'lriel, dllpcndina on lbe 
lftiOIIIJI of.,_....,.. thllll-- ....a, dw number or ct-= ....._carried. and lhr local ion or lhr cable~ 
wilt; ,...aiD GWI' .. llr .. ., ........... 

v.- W. Mw t.n iMI I ; d liMo c-.- ova Ehe .- _.,... yun thai would clirninallr or modify lhr c-. 
llllw' ._ w 5 ' ') ..... AI .. ._.. of eo..-. the CcwJipl Ctllb Ml comm~nced WI inquir) into pmaible 
,...,. I "' .. ' I I , .... ..-. ... ,..,..~aory:c-.a~~~a..-............. IOftCIOii8rfahtafrollldw 
Ci09)1 ................... CM'ild an ... bo t ....... II; lhe chiMellinnlp. SUch neaoc'-d •=•utb 
aMd .,_ dil - 1D .... '4*-• of cmyinJ .,...,__ ....... The 1992 Cll* Aa't lftW'IInliaion c--= 
put.._ •: owly ...,..... ..,. ••-......, c--= .., ..... -..,.,. lelevision ~ •ions Mid c-. 
... _.. • ...... .,. __. IDi c-. ... _....,...., • iiip'JfieM ..._ rar the,. .......... cmwc: on em. ..... . .... ... 
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• 
HBO) ed Ill* C.W. ........ts ( ... • UU NehH!Ik) ._ .-.ay ._. I~ by 1111 ........ts ~~~roup pn-.r ·=-_.. 1111 ~ s.a., of Cae 4 wn llld MI ... a (".UCAp-) lftd BMI. IlK. MIMrl. dw two m.. 111 

l*fll lal ..... ....... 'rn iB .. lJIUielli S... As I Iaiii ol ~" litpiOI\. ASCAP _. BMI - bQdl ...-
I c I Ill ID aftlr "* ...... v...., ...... 10 .. cable ....... wtlidl ... 1111 COWl' ........ " ...... of lhc Clllblr ............. ..~.__,_ ................. . 

----111111 ~ Clllllt ~ ........ kal Grit-ion "'-II.. P£(i ct.u.b.. ..... loailt) ._.... ...,_< , a_. CRill p :11 ••-...... ... 111011e liccucd. A ..,.ee ean.r .. •nilll* trum BMI 
CIMI ~ a ... _.. ASCAP•IIillll Pf'OIIaL 

c.MrT.-u ............. z t r 
h X 8 Cllllt ....... .,_-kal-.. l'iPIHf•'")', Clliblr lriniJP\ IY*ftU ._ IMIIject CD r&ac lftd 

kal I 3 I • I)IIIUIIt I r .............. ,..,...,.. ,.... g., llldlor kal onkilll .. IIIU89t) invohed in 
a.c•lll .,_ .... ed _.. l"iaa llfety • .mc.r .-.. CCIMUIMr rc .. ioM. ll'llinl pqcti(n lftd 
.. ,., ...... p ......... ..wa 

c.le •• · ' t .,_ arr nH, .. 11 ••,.... ID IIGIIIItlcluliw ft'ltldli~a. pamib or liaMn .,.... b) • 

- I ·-• a6lr- • .... ••• I .ay. F.-d!IID........,-. lfWIIed for filled tcnn1 lftd in 11111'1)' a~n 
.... 2' .,._ .._ ...... _ .wiiiD CIIIIIPIY •ill...n.J proriNaM. The 1914 c-.e ACI a"'•>•ti'CnCWal 
p: «' rn _. at11rt1 *''s tid ID ..-a b- hilt ft'ltldliles .... ..tJilnl)' .., .... of ....,.... Wlliw lhac rorm1t 
,_....,~ .. • I )' ..._ lillcly -.....b)-._ 1111 aMI • r .. or me fnlldli..._ .......,.,... lhc, un prow. at lill p ..... I ? ..... 1111 . E ........... ,..,... ....... pruculi.fts .. invoked. lrMchisinl 

......,iili_.CIMI 0 I a..-hiiD7SfWI....,...~ .. .-......,.._. Ne,.,thclcu....-altsbyno 
,_ -.1. • ........ - - -- .....-y ..... E\1111 if I hndl• i1 1..-..ed, I 6wkflis1n1 
·rtoicy .., ........ lftd .... --- ............. llldl ........... fKiliria lftd equipmeM. I~ dw 
IIUl~-... l:clo ~ .. IIIII o/ ........... ia; tt The 1992 Cable AC'I I'Niles lftnal cNn&" 10 
W ~ ......... ldt 8 alblt ... - .... •llllllla ill ............. wtiiQ CGUJd I'Nilc it nstn In ...nc c.&lft (01 I 

fnlldl-. a .., •• ....-. 
Fr.-• '1r1 ...a, ctl llr ._ ...,.... o1r... oAI:I blled on a pew 1 ollhc &Y*ftt'a .,._ IIMIIICribcr rcwnun. 

10 the »iMirc a rtl). A....._. fta h~ • ¢ rrilia .-y r...- '-dlill r.. URder the ltl4 c... Act. ~h 
p.)CCICID c-. ..-.I ""of • Clllllt ~'I _.. p:. l'lnCftlla. In ...,. COitlfll'•ilia ;., wtlitft hadliar feH ~ 
..-. a. Cw1; y a~niilltt,.,. ... +Ia: .. ,...... up so'~ o1.,._ NW~~~B F~;,_, ..,....;e, ~~e .tho 
cmpo•INCI ilau 'I J .. llllluchila Ol,...ifw a.ilaint li'll'ldliaraso l'lqllft Clllblr ........ so providr Clhle-rellled 
facililia _. 1 ": rr •• •hw .........,lac wllh \'Oiunwy c:ommitmeniL 1ft me ca. or rr..:Jtt.cs in effect prior to 

me cffeclift.., o1 .. •• c... Ad. &.dtililll aiiiMllilia IMY .. ran:c ,..., •. usa•• CGIMinld • 11w "-chile 
rc'-in& to r.cnu.. •• 1; _. .mea .W. • .,. Clble-nllled The •• C.ttlc ~- undn c.crt.in limited 
c~rCMm...:a., ..,.aaCIIIIIt 5 aw IDGI!Mil ~ol"-ct11te obli&lliona. 

Upon ..... o/ a frMchlll ... alblt ~ OWMf' u.lt) iaiUtljlct to a llra.l,... of ~ions to dw ISIUIIII 
IUdlority dlnaJ1 ...._ ... hn - of the ~· The Llnnl lftd condltians of h:ldiiiD v.,. fniiCfillly fiooln 
jurildictlon tD jucliiMidicllt, ed ft'CI '- clly ID ~.,.... .. IMlC ..,., h-Ied) lllllinl tram ....onablc to hi&flly 
NIII'X:tivc or • • 7iM. n. •• Callie Act,..__... liiRilllliana on 1 hlkflilina lildw:lnty• ability 10 control dw 
...,-....of • Clllllt ~ J aw lftd ._ .... -. toa. ...._so riMe mined me ~itutkln&lit1 OJf lftnalamctal 
fnlldlice r.qui 1 1 .., H f 1 ftzccNir ,_ _. ... dliRwl ...,.. ___ oftcll •ielr iftc"onsu.cr ~Irs. 01 me 
Cllher hBI. ttc 1992 Callie ACI pul '* ...... &.dtlela. _. allows fta e,;,~ llllburilics to nercilc ,ater con&rol 
O¥Cr me ope:6at o/ ....... Cllllt 9) I 1o: CJIIIICillll)' iD .. .a of......-... .na lftd l"!!fC qut.l1011 T'hc 1992 

Cable lu2 .ao ai!Dwa ...,. 'I ' J ....,..._ ID ....-... oww cnu•ichsnnel widlo clllriNIIon aysccm without hl\o'inl to 
otain I hncftiM ......... -. llal lw*irill ........... to ldupl cenMtl"fttrictiona 1M lllc OWMJIItjp or Cliblc 
27* a Maiwwr. 6• trlllll a a •ilia .. -. ..... tram ....._,. .-....,.... Irisin& rrum rcpllll.ion of Cllblt 
syt1nn1 ordecilia:Diltlde• ._, ... .,..... .._....., nllfat _..,........_ 

The ..-•nc--.. m • ole .... t ; ......... ~ ......... wtlkh ..... jtLII~ di~ll)o aff«l 
lhe prollllbiUty o/._ alblt ••• I .,_, Callie h c'._ ...... ty ~ ~iaaoM Pft'""l cbqa rcw t.s~e 
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• • 
'*''*•ll"•.m-.-•MPiki•6111Dd1 ... ~.-..ollhcfnllchileiCIIII,rcncwai,Yiccrlnnlf"a'ol 
1Mftachiw.•••tot611 II ........ ) w.-rauwaoiiMI)'Iell.--~olpablicllriCCI 
..t ......._ IMIJPII of_.. .W. pm't 1 '1111 191J6 Act prahlbMia fto'McblliltaiiiiiMII'ily flml eilha' ro..o~irina ar 
lilniliD&•'*' ... - ...... ! I oil I 

0 ···ten"ica. 
v.- IF: • .... .._ las 1 w • lhe - md local an.11 ~ ,...,:110 die reaua.:m or uble wleY•ton 

_,___. • .-..~-............ ' s· .... •iWablllllrrilionl)'llllnsiOdleJwildiaiunorCCMra~ized 
-··•u' I a .......... olllal itys 1 I 'i•, SoMcolhle_rep_joindy_ 
............... ola .......... ola ..... ....,, ,&' ,, Ill Cllhlr --10 reau• ablllltlmlian 
.,_ .. "'., I .................. ~.s...a ... 'biM ...... kmiNiyt...-nplld~fedniiiiNic 
...,_FCC-.Iefh• Todlll.61_ii_... .. C 1 ) ... - ....... ......SIUCh.-can.lrep .. ion.-e 
Nn vart, Nn ...,, _. v-. n.c , y ~prldlcl ........ CIIbcr- in which ilamend)' 
... -. ........ .., ..... ., ........... 1 I'! ..... ,.., 

1hc rm....-. ... •,..,.. • ' ib& .u ..-..t jiftipCOWI......, .- ..t local repa.ions ..tll&i*ion 
rdMii'IIO 1hc _.. lllluWun .....,.. C.. aillila ..._.. ..., . ..._ eDptft&hl liceNina lftd. illllftlll)' jllrildictioM, 

_ ....... $' =··-....... ot.V8i11Joljlldidalpnxc.llftp.ll:piMiwt'-ii'IJIMd 
..... iUIIIIIM ...... I Uti p 5 I ............... .,.... .............. In which Clble ltleYtlion 
lfiiCIDI ~ ,.._ 1hc of.._ P" w" + _. ..., .._. ..- die able lllrrilion 6ndaallr)' w the 
eonq.nyCIIIbeii f' I t•lldla... 

T ' t 5 ' ... Tll'--s-s'lrol'_,, _,. ............... ,. 

The 1996 Aa ............... -- leal ........ I r"- ..... ldCICAAUIWiicailft pnwiden
ten"icea. inch 1' &611 C 1 •y, lltld ~ 1 thwilbll •vioaasaa In wtlictl * eonq.ny 1111)' pmridt •IIJihonc Md 
Cllbcr ICIIC<IIIP' ...... .mea 8d tryietee 1hc followina h a......., of die key pnwision· of die 1996 Act tMI 
caukl- 7 Wlylflta6171'1 nt•icMitwh• 7 oflheeo.n,.,. 7 

1hc 1996 Acl - ' ; w liD .,......... 1he pnMsiorl of cu•4Jititiw • ..,. ..... ten"ica lltld flcililics by Clble 
1Cievilbl ""' r In ......... 7 1hc 1996 Acl ..... - no .. or loail .... or ........... 1M)' prohibit or hl'lre die 
dl'ecl o( prohlbidla 611 lbiliy of 1ft) .ay 10 pnwidt M)' inial * or IHa • ldeconununicaiofts ten"icc. Slat ~ 
......._. 10 .....- ., r tMiwl)' ....r ,...La• ., rea-dina wr.tvau~ ..v~ce. public .-.,. • we~~.-e. len'ice 
~ily. md 11••tbe n. 1916 Act 1\irdicr )IIOVida lhll able opa11011 lltld 111111-., JIIOVIdinc 
~ .W. ..... ..,..... liD alain 1 ...... fnllchlll tn:.n local hK'·iiifta llilhorilia rt.FAi", IUr 
IUCh ...w:a. An LFA _, DOIGidlr • ~ ..... or .rfll'-10 d.....-.. providliia l¥1ei:am.....,aticm ten"ias or 
clilcanciNic ..,.. ... til Clble .,.-. 0111 1he bl.a dill it Ml r.ued liD ....., a ...- A-lndlilc or ...-.1 for die 
prootilioa ol •I • ....._ ..vicea. n. 1996 Ac1 prohlbMI LFA.I flml ....,irina Qbk opa11011 10 PiVVide 
1CieccNNnunicldoll _. ar r.dMNe • a o,...._ of die .,.. of 1 *'-:hllc. A-lndlile ......... or A-lndlilc lnliifa'. 
accp:lhll LFA.a 1111)' lllk •iw•!lioml ~ • fM ofl&ldl r..chbci'ICIO'ilriml. 

1hc 5996Acl prowidealhll. when ~opaiiOii)IIOVide1C7ecunmW~:dionlten"ica, LFAs may require raiOI&Ibk. 
COiiifi&Citiroei)' .,.... cc •• n•im for- a ,.,.. ol" the put:!& n,hb-or·WI)'. The LFA mY!II pubPirl)' dilc:Polc l&ldl 
CCJ~apa .,.., .....,._, 

1hc eo.n,_,. ~ lhll il: ~flei • a CDIII*'lin& carrier _.. r.dnl law Md lhcrdore doel 1101 .-d FCC 
catiflallan 10 pnMde ... ..vice In die even~ thai it il dacennlnad lhal lhe c....,. mY!II leek FCC ceninc.oo.., 
die~)' bel'"'-.. _. CMifiallan wlllt. .,.-1 by the FCC 6n atimlly manner. The Comp~ny may be ..,Ired 
10 file c:erl8ift ..... 1M ~'~~~PC'* wilh 611 FCC. 

/'*'c:uaZII:fDIIJIIIIOitlllr fi~MeG1 ,,.,....... Cwriv0611plo#D 

To r.dllr 7 611 _,. of..., I ' DftiBllllac.ionl JIIOVidln (illcludina ~ LfiG..,.), die 1996 Act imporca 
•• • ,.,_ • Us rh• • Ill Mli:cr=-ic:MiaN cmiln. An cmian _. i....,..wwt lhn ftiiiWDrks wilt! ..,. 
c:miln lltld--dl7plo,-' ...._ lltld l'unc::liall ....... wiFh ll.*"opalbilily. LEC1 U.0 ..... 1 .. o( 
...,... · w·w ... rh• ..,_.. .._ lhll IJIPiy 1o .- --= (i) pod fUll ,......ion wilh ..._ ...... 
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• • 
'1 ccrnecU••Ciilmhd-...-r~•-•issaars"'lll ... ·GINilll.(iil)l'lllllol.,.... • .._..._. 
• wh' ' -.· (iw) _..of 1 1 in lite....._ .. waukl did ._ ...... llld LibhifWWibilily tnd (v) 
,.., 1111 [ " ,._ .......... pndltal ... h:al -. Cll' .-.= lilnilllionl. ...a physical eollocaian 

I •t•al 

I.JRdlr W 1916 Act. IIIIIMdllll" 1 :nnCiillll .._..-be jllllllld ........_ t-1111 on COil. Md 1M)'~ a 
......... Tndllc L hwk•-.. 111111 lll ........ llld iWlp t•Thc 1996 ACI pennill c.rrieh ID llfle 011 a ....... ...,._ .. ____ ·-· 
1'hc IMiwl..,.....;;t ... ._r1:111 a lttirM •=-wfll be ftiiCIIillltd b)- 1M ,.UC. W ....... iaed 10 a-

puiiUc ..we. •• · "" rsPSCi b es will A srsc _,. --. inwotwed. • 1hc ....- of dhs .-nr. if 
7 a ... ,-..._., .. - s a ; ...._ .. -..,FCC....,. J ••• ... -· tr.,. SPSC-.. .. w••ed 
plftY's .....,. ill • flit a- ill fllllnl .._.. court. n. 1991 ACI .. ...- far a nnl nemprion 10 i111en:onnectim 
...-., bit IIID pr• 'I .. .., ....... *"' noc lfllly wbn a able CipiifllUI lftllka .. ·nurcoan«CCoa ..,_ of a 
nnl Lf.C .................... ... 

The 1916 ACI ....... Ill 'tiHaB• .......... pouidas <•ludiftc C.W. ..,.. ... , IMI provide 
•lm 11m· drs .W.)- 'll"t ''J lOa \.~aha~~~ Service FlllldMJSn.,lftda.. FCC NY CUI'hpl• 
. CIINr• .. ot..-. II' ................. waukt be ailllillllll llllder lire USF fGnnuiL 1'hc 1996 Act allows 
-· 1 "wliDIM , Wr!a•muPNMh•pnwidln~iiiMIID .. USF.1'hc 1996Aaprohibill&f'ICJ.Iic .. _. ........ k............ .., .... 

FCC,,.,.,.. -~ 
The FCC,_.,., • ,.,... ..,_.lftdOI'dlriD effeo• 'W a.~ provmioftl oflhe 1996 Act. In 

.-.L ... f'CCI ,... ...... llld Ordlr ...... &vcwllllle 1D lbe pniiDIJlion or CCIIIIpdiion a lite laal Ind. To - ta.•FCCh'-_....._.,..... ... tm.,.ow.· 'tcaa..wnillua..SIItepowertoblndbolh._ 
lftd lacal puaa: s 1'hc FCC • ._ "'' rd p ctrn far 1M .....,iecinn. ..._ .. .., ._...._ of 
._.,. 7 :•• 4 IT ?•. II-Ml ...... DIW- !Wiy ....,.. bcnefn fium lite rams of wtr'r"qlrent 
j;*' ;ti"n .. - _.., .. by a p. LEC wkh lh-.:1 .... nl '*-101 waive lbd "mool l'lvond ...... 
rilfD il7 dlil ...-a. The FCC • .. ...,lflld lbe ......._ in wiUdl ..- pll)'lical il~ m• 1M mille 
mdlltlle 10 _. - .rad. ia 6b o •"•· '- ..-=lfied lbt ~ ill which ._. chlrpd 1o new CIIUIIIII for 
.,.,... · ""• rlet IIIUII be •""" ,: ' n. FCC • hD ld Ionia lbe ._. WI which LEC1 mlllf rn* cucnaial 
neiWCIIk • r .. ? '' 10 new-b..._..- IKiudlltt lhc .-.in which KNIJ • ..ca .-.: 10 ._ Clkul.acd. 

n. Fa: ...... llld 0N1r II IIUII;Icl110 ........ ror lllconlidndon ftlld • lhc FCC lnd Pelilianl for lniew 
c:G"_.IM 7 d t.rar.IM U..W a-Cowl of Appllll farlbt Eittllfl Ciralil. A+'kl«lll),lhc E .... CirQiil ha...-:1 a 
lllll)'ofiMpriat&llld.._.t.vo.ed_. • ...,_ ... oiiMFd .... llldOnkr. DcprieinaprowDkm~ilhpricc 
l;cilillpllld .....,. • ...-far-...~ ••cdon 1 ra. llldlhc "maal r..var.~.-..· prowWon 111ows c.rrienao rlqUat 

1M LEC 110 ftllb Til ? ' I 10 .._.. c.~ lite - .._ llld condillon' 1111 ~ion. ~lot or lll'lvrork clnnan 
Clllllained ia • '4 5 cold ¥Wnenl 10 wllidllbt LEC b a LIMY. 'T1Ic IIIII)' is llniW to c.cn.in FCC nlia. NoM of 1M 
prorilions of lite IM ACI .. ._ D)'ld, Vaioul pWcs fUed pai:'-110 lftOitify 1M..,. widi lhc Eilhdl CirQIIII. On 
Nowanbcr I. 1996, dlr ElPih Clwil adlild dlr .,.IV ac!u* ~ .......,.ir:lnc par1io1u; oflhc ndaiMI piln.-il)' 
re._10 ....... 111• ·1 ll•phh'ldiiL 'l!leOIIICOrMof.._ .. r :&+COIIdafrectandimpairlhcColnpMy'i 
abilily 1D JIOW* c• 1@4 UliWI kaiD: ' • .,._ 

I ........ S.,I 'P ..... Lewa_.ft 7 I a 
T---. i d 7 _..,via lite ........ - ..... crilliMI by lite 1996 Act. However, on-liMKCeM JIIUYidm 

.e n 1 1 ._ a&wailll lilllltiUiy far ......,. JI'O'Adial, i ?IJCIOI RlrfUn .-vice; ...,. .re abo .,._. an affinnaliYc 
ckfcnle hal crillillll • ._ICdoll.._. ill •poe~ faldt• filly ~'~~~rid -110 II d1 r• rnar.illa- n.. provisions hiYC 
ian chtll 1 1 WI ..... OIMI. 11lc 1916 ACI,.._ n ..... _...u..--. prowldn fium dvllliabilily far .-:lions..._ 
lnJOOdiWIIIIID-"1-IOoe-.a 'u..,vlolal:or-.w• bj ll_.._..,_ 
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·: ~ ri lf.Jftt f! Hrhh~~~~d H lr •• I 

e 



• • 
...... •hwM: &t .. O 5 y-.tUoll'an,diN:bscwp· 'ipeiMdiJioldln.CI"ID)'of_.# •. , ,R. 

ill .. ~ flltw $ S, 0. IIIIDIIIO- faww .. IO .. Cclmpllf lhln could be •• . •d ...... ~ dli. ' -•• '').Ufllllle_ol.,......ia'tMr'l"piel.-llllljec:llo~arln. aliiiQ;Sj a;ra.•ilfl 
the C : ,.._ Clldllaa s -· ._ dinlcdy widla __., ..... ,.. indincdy ..._...a pledp olthe .a Ill the 
, 4 .... , ·a 1w. s- .._ 3 ., .. l\dllplllil ea -... ea.por.1on ConwA" • r t FIMacill se , .-. The 
D 5 y' !! ua .. illl*"& r.i&s.._.awned.ad ...... •tiiiiiOCf ........ mndttlanMd .. IUiableMdehpett 
larlhtC 1 ;'I 5 Bfhe. 

Jl)piM'a-GI*abll. ,._aptic •Ill• • ·--•+•-Mil Cllher ~- ............. ill D 
........ • __. • ......_ n- apdc al* .-. .- ia jiRNidila .-via a pnn.ril)' • 01 ...... publlt ,_.., 
"9 AJI•-., .... F . II ....... Gr--..,.., Ji'4GI)- AI ol Mlrdlll. 199'7, ,.,.... ..... , lOIII 

• 'vnir.ll ...nce"-'-ot ... - •• .. ............... -optic abll, ,...ilurc 
_, ....._' ; O\ PI _.~ill pc:pw. Sudl priipiilies do JIIJIIelld ~a 10 ~ 

b)odwHT Md...._al'fl'i lpil..a 

n.. .. ao n ill,_ II allpl... f 1 adw- IDIIIille 1ili&ftie illcldaal 10 the •• _... lo whidl the 
0 2 , .. .,.at.sA , ............ towhidtlll)'al ..... ......,. .. lllbject. 

ITEM .. RI·FF-aJDNNOIIIAIIIU1D A YOn OF SIL1IattY 1101..DE11S 

lw dscOT ,.,.,.I' 1 .. 

• ......... ..... ol .. 0 5 ), ... ..._Ill hold.._.. ....-.M polilirlftl on hlly I. 1916 l'olkMiJt& the 
••a "•Mh•ai .. C 1 Y••holllill=:fWq,.-vtollthe ........ althe&.dofDim:lon. 

- Mil PfWTICJf!l 

...... Ripo 72 Chi~in~Yn, O.WfEMculive Oft"ICCI'. PrerikniMII Direclor 

Michael J. RiiD ., Euc:ulive Vice fftiidw. Opnlioal..t Dinraar 

Timadly J. Ripl .. Euwliw Vice PN:I'*-, Qjr( FinMcil.l 018ur, Chief 
Accoulifta Officer. ,.,_.. ... OirfttiJI' 

J .... P.Ripl ,. Euculiw va Pnsidaa. sa .., .......... l>Waor a 

IJMiel R. 114illilrd .. ._..Vice Pnsklml. S.C..., llld Dinc:lar 

.latlft I. Rlpllllhc ,_..., Owi M, Pu ·w _,Oriel" EuMi¥1 CJft'icw of ~illbd i1 PI 'Ilene ol ill 
IUtUI6Iria Mr. Rlpl -. _,... • Pu I 7 • ...... ,._. o1 - o1 .. ClllftiCiMil ...... wlrictll -.....: 
wboll)'~ • · r 1w t~~ •• c t+W ..- 111 .. h• 111111 ••· • ..a ... al* lrieriiMm ....-.. ""'+='~a 
...,...,. .. C j , ........ ...., ... liiii;JOWftedb)'ELL 'Jrtoi .. IJpiF-II)'.Mr.Ripi._OWfted.ad 
iiipCI'..t.-.. ... 11 .,_.-.lt52.A-.W.baw" _. =+rylftkeldiv...,Mr.ltiplil? ·rxs 
ollht ao.dollllteclanol~ 3 DIJ'., 1111:., Cwl J «.PI rjltnil, .... - 'ar ofl!lc l!loMII ollllteclan of 
a.rtiiColeMaa:aWII Jb' Htit• ...... oi ......... CM~Telf\I..._A_......,_. ..... PI lllltllof .. 
~..,.tv.il C... T._l ' A I 1 IIIII IIIIo • 111 'a olthe ._... of Dnacn of C·SPAN ..a .. Cllbk 

21 



• • 
Aduwr' ' 1 ..... -a ila n- ol Sl: ..... ennft Unn..lly. He~ fiun Ralue._. Pot)'tedln~c: ,....._, 

.... a.s.•u a mE•' iftaln lt50 

.............. ol Mich.IJ.Itipl. TinM!dtyJ. Rip_.JncsP Rip.adlolwllomQIIJ.ty__.• 
.......... -~ollhcC...,..,.. 

Mi*111 J, llpl i1 Eualdw Vice Pi il;tt. ~of Adtlphit_. U. a Vice Pnsidcnl olib ~-Siner 
!til. Mr . ._ ,_ __. • a SlniDf Vice Pli ·tn. Vke Prt 'he• acnaa& pii1I'ICr or odlcr oflkcr ollhe CGftlliluaw 

--....... -- .......,.~ IUIIIidllria ol ~- ... ill hmaion .. 1916. • well ... Clblc tdevllkln 
...... : =.,.·Ill~ 6e C : 17' which._..._..,. or Plftilll)' owned b)' IMlilbci of the ••.- F ... il)'. 
F..a 19791D ltii .............. OI•mbaUA -.a Wlllhinpln. D.C . .._ flftll. Mr.ltipllfadulled hll'l 
Hlnlnl U..ea*>·t..-- ....,)illl9'76.ndi'CCelved hil.hn Doelarde&rft from "-"'• Law Schoolm lt79. 

T....,. J. -... il Ew:4iwe va Pmidlnl. a.m F...ad otr ...... aucr Ac:counlint 0111c1r n TraMnr o1 
.a 1 ~..,-a ill ' ' " iw. .._ 19'79, Mr.RP ,_lined • SIDior Vice Prnidcnt. Vice Prnidcnt. pnenl pii1I'ICr ar 
._ ~ol .. c:tH*' ..... "WWdeel.._ .tlolly~ ... kilL ics ol Adrlphl111p0111b lilrlllllion in 1916. • 
... , • 6e Clbll ............. c:c.~pMia -.ind b)' .._ ~ wludl ._. wholly 01 pMially OlfftCid b)' 
1114iiibcu ol ... liaa fllllily. Mr .............. from lhe tJIIiwcnlly ol Pa!MyiVMia. Whlrton Sdlool. widl a B.S. 
--iae-lc:s(CMD ... )ia 1971. 

,_ p, ... il Eualiwt VIce Pi I I.,.., Sli uok ........ ol "*~phil! .nd II a Vice Praidem ol ib !Ublldilnn.. 
md 111o _.,. • Old' E F'A Oflicer ol Hype. ian. Sila F~ 1-. Mr. Rips hal Rn'lld • a SeniOI" Viet 
Pi ' ' Via P · 9 ar ..... officw ollhe Clllllllieuml •ilia whldl beurnc wholly-owned l&lblid'--' of A...._ 
.. ill ~~ I ~~~ ........... Clblllllnilion ...... ClllllpMia Kqllind b)' lhe eon.p..y which ... 
wholly ar.......,. OWMd b)' noembca oflhe IUps F•ily. AIDaa& lUI Uinca ICiiwllia. Mr. Rips ila Member ol'lhe 
Bolldf~Dincaiif~Cibli ..................... ,.._ Hlrvlnl Ullhocnay( ...... QM'I .... ) in ltiO;nd ICU:iwd. 
JuraO..W .... _.•M.A ..... ID~Iaf'nlln SlinfardUni"'WWIIyin 1914 From Jww 1'9141o Ftbnliry 1•. 
he .. , ·tr·Mih&iiRACa .• ae 3 z•CDftl&lllintRnn. 

o.illl. MUUird li SiNor Vice Pi '' _. Setna7 tl AJ ljlil_. ib subsidilrin. ind 1ho ICf\'es • Praidell: 
of li)t¥1ua Slice 1912. Mr. MUM.d ..wd • Vice PI "tm. Sa NIEj,• lftdlar CicMral COUIUIII of Adrlphil ind the 
eotM'I - -*': wldcll -- wholly~ ... idilrin tl Adrlphia, a .. 11 II die cable lelcwiaion OJIIHiial 

•4 · :udb)' ._C...,..,. ""'ic:h ._.wholly or t¥tially CMMd b)' membeR orlhc Ripl F1111ily. He ~ed • 
....- ..... _. 10 lhe CcllllpMy's ....,..""" from 1919 10 1912. Mr. Mil •. lfd ~ rn.n "'*"'-
Uniwnily Ill 1970 wilh I Bldldar f~Sdiftce .... in B·Mi"CM ~-· t.aiun. He received ill M.A ..... in 8ulinca 
hill C-.1 Milicul sa. Ullhlmi) iD 1971, .... he - Ill ~ in die llqlaGiW:M of fiMncc. Sdlool tl 
P=b .... e.c...ica. ftalll971·197), ;nd naived 1 Juril DoelDr .... from die Univcnit} orTuh:l School of Law 
in 1976. He is a ~liNe:* tiC~ a.orp., lftt. in Coudenport. Palniylnnia ind Prcsida!l ordw: 8oinl or Direc1on t1 
a.na Coil' Mrlinoiiall. 4 ..... 

......... _ .. _ 
OriPJ G. Kelley. 65, joined lht eo.ap.wy in 1916 ind Qlfi"CIIdy hollb dw: posilion or Vice Prntden1 of 

A ... inlllr'ltiDa/l.lb l""jms. F'rulft 1•1 Yildl jl*lina dw: Compllly, Mr. Ketley Rn'lld • Vice Praidell: H.....n 
~ 0Ww ,..._ b V,t_. A1iwa Cible Cornmunk:ilioM. hie. Prior 10 Nl lime he Rn'lld in a 1illlli ... 
capKIIy b ~ CGIII . r""w;. lw. ft I h ri C'Ginm&anicllianl, Inc. Mr. K-'le)' n:ceit>cd lid B.A. *lf'et" fi:ullt 
Old Dge-..l.JIIt .. ., in 1951_. hi; M.B.A. rn.n Caliromil Wman Uni....ury in 1910. 

DiRid Ubu:&ac. 46. hit t.ft Vice r. I W tl f41necrini IInce 1916. lie 11 rnporuible ror ledanit:&l openlions. 
~ _. ...... ...-n"ilory _. n• a -.. l\lnclion1 rar dw: eo.ap.!y System~. Mr. Libenlore received a B.S . 
.... In Ellcft:ll Eaprmlna f'nlln Well Vqillil Univmil) mda ........ llreplln EGiinecrint: M II ,.,.. f'nlln dw: 
Uni"'WWIIy tl M II •• , ... He pmlorilly ..wd • cllna::w r~-.· b ... r. w.,.. Allin C ... Calftrnuntc&IMIM. 
Inc. fnllli Jane 1912 ..U jomila .. C 5 q. p,._ L'l: :b I WID ...... I'll, Mr l.ibei'*»ft .,...eel u a Projea 
~ln ..... l"arW_.Aiiwi.Cibli~IK. 
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• • 
............. :W.jaillldllleCoc .. ) illl914 .:1 ~ holdlthcpos•lan ofYk:e Plui:.tc.ofFiMDu. Mr. 

a.-a • 7 I .. a B.S. ... ift ........... lftd Me C .. ~.._... (1'0111 Rcnwlw• Pot,_..,ic lmiiiUit •n , .... 
tt.M D. fillllr. 45 • ..-..•Canp.ny in 1991 lftdil Vice P11 ·r. General ea.-Jiftd AuilaiM c .. poo. 

Swrmy. PNtlrJ;4 Mr. F..__, iD ,.._ prmD wih 1111 W.tliftalon. D.C.Iaw fnn orBintl'. K.ma. Olal4crA 
........... P.C. Mr. F.._ _... lril J.D. flan Ta. Ta:b Unlvenit)'. He reaiwed a Mellen Dcpw m Public 
~in---... Mid& a Uahlllily ill w--. F.U... Teua. Md a B.A. depec in Joumalillft frollllhe Univcnir)o of 
Ta.a A1181. 

Jlc:lt A. 011& oil. jaiDid 1111 C t I) in 1912 lftd .....,. holdr. lllr posilioll of Vice Praidatl o( Media 
0....1' I r I Mr. a.. ... Wd _... .............. pneMinee wiltl die C~ ..t i:l eurrwll) rapo~t~ible b 
..... , ..... 

1 

............. - ... *" ........ - ...... of ........ ldMed len'icft. Prior 10 joirllftl lhe 
c I y. Mr. c.. ........... r.nil, DWMdCIOIIIKIMialftd ...... flml Ulllldin&IOahc~ .....,._ 

Jahn B. G1h+ 11. l7, JDI-d .. ec...p.y ill F..._,. 1991 lftd c:wmnly ho6dl die posilion of Deputy Gmen1 
ea.-! for 01¥..._ PM'r 'r Mr. OHMIII --. il priw• prKtiCII widl the Wllhinpon. D.C. an flnM of 
l.Awa ...... s--&a..-;n · · rMIIWIIIh:..tHcMreyaSIMoft. Nr.Giick.lrn8nreee•wedhU.J.D dq,ree,wJdl 
...... flail De t' rl""" t.. C.., Gecqe Wllhil&fon Ualvenlty. Walhlnp:ln, D.C. lftdh1s. B.A. depe. wO h'lfl 
...... fiUIIITridyeo:'ram.Hiiiiidcwd.O tta.. 

l.anyiiMI,oM,jallldWC : .l'iDMif 1995 ..t~)'holdlllllpalilonofCocsu• Oira1otof{)pa81ions 
for lhe fllnlll U.... Mr. a..- :·,....by T~ Cdpoo•IIM. • c.tllr 111e¥ilion aper*lr.liom 197910 1995 
lftd .. ..wd• Yicl ~ '1 ......... 01¥ ..... frDn1 191210 19U Mr. Brdl.-eiwd a B.B.A. depb: in flftll'lllt 
lftd ec:GIIOIDia fiallll Elnar)r Uniwnky 61 1974 ..t M M.B.A. depe front the Uniwenily or Yfr!ini8'1 o.nkft ScMo1 in 
1919. 

Colin H. H ..... :J6.joined~ o.pe., Iii Jrb.anbcr 1991• Dlplly General Coun~rl..t Auiluld Secmlr)'. Mr. 
H .. ._ • -· .. • PHW I a- Oola a Mendlllc6n from 1991 1o 1992 lftd l...8lttlln A w•tn• from 19117 1o 
1991 .... Hlgil ....... frDii1 dw u.twn6ly of Pa'lnlytv.nia. Whlnon Sdlool, •ith a B.S. depel: in Economiu in 
1413 lftd •• :h .. 1M1 J.D. frDiil hldiiM I.JnMnlly in 19117. 

WiUAD c. ~ 46.,loilied 1111 COl .-) lil AliPII 1994 • casu• Dnctor or ~ian• ror lhe NN En11and. 
Oltlo ..t YiriWa ~ From 1993 lo '""'· Mr. Kenl lliWd a I CIDftllllelnl 1o lhe ;. 'ulli·Med!A Sen-ten Group or SoAbMI,..,........ T ......... FfOIII 199110 1992, he lliWd • DiNaor o(()pcrMionl (or ttw Provickrw;c. Rhode 
I.._ able.,-. for TIIMI Mftor. Mr. Kent - allo mwploycd by Y~Kcft. Inc .. a •arldwldir ensenalnmcnt lftd medii 
concem, for lft'lll ,._ lftd IIIIIIII'WII• GcMnl ... Si of a able 1,-an. He received a B.A. depec In Eq.lilh from 
Wiaenbeq Univenlty 6ft 197l..t • M.B.A .......... Clneland S.C Uni-.ily in 1911. 

Ma-l c. M•• t i· CPA. ]9. joilled lhe eo...p.ty lh 1991 - Ml'lftll)' holds the JIO'IIIOII g( DiRaGr of 
A...,.,.....lftdAn' ,.__ Fftllit l9171o 1991, Mr. Mtllc.lhcyWd~..ttaxpoliliofttwidtlheS)BCUIC 
oft"a of Coopcrt a L,.......,. ... Mlrii:IMy NCdVIId hit B.A. in PoHPc:cl Sc-. ftorn sa. Uniwtnity of New Y ortr. • 
Bu.ffalo in 1910 IDd 1M1 M.B.A. ftorn E-. W.tl ....... Uniwcnily in 1915. 

...._ M. Kane. CPA. 34, jaillld 1111 CCIIIIpMI)' in April 1992 Mill alftWIII)' holdllhe position or Oirec:IOr of FinMcc 
fi'OIII 19191o 1991, Mr. it-. ~~~fWd in«UU hi& ..t COIIIUbf& pouliaM wrih Price ,.....__ in filbburah. From 
191410 1917, Mr. it-. .-:lin .:cauaU.poeM!ow. wW. CGopm a: L)'tnnd In Pilllbuflh. Mr. KIM' received hb B.S. 
depec in A< .......... flail Pa'lnlytwiHI ... I.Jfttvenil)- in 1914 Did bi1 M.B.A. ltonl Coynqic Melbt'1 Gndulle Schoot 
orlr..,.A*nil....._in 1919. 

RebeftO. W ..... S!,...,....IIIICan ,_1) lila&ly 19901nd•••t• inlldlohhpraeilfpmilianofCorpo~~~e DiRaar 
orOpeniuni 1ar1111 w-... ..... v-. E.-a,_.,....._ w-. r-yMnliilftdeo..J New Jcney c:--... in 
Jane 1994 . ..,_ 1990•1994, ... w-. ..... Clnlnlt.l a oiiiiiC 5 y,....._.,_-. ltonl 1992 
10 1994, he ...... •l'iiiiiMiiJII' ...... t• a . Prior lo IMI iN14) I 7 lrilh 1111 COl .. ), bt ICIWd • MINF 
of!MHarwiciNca 1 1 1,llc., Iii n.,, ,._. Y ... Mr. W .. J • '·r t (I'QIII.._ Carroll Uniwnlity in Cllwllnd •ilh • 
8.5 ..... in Brl Adm' I h•llll963. 
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• • 
a.t~~~a. Dl · an. 11 ._... va PJ: !2 Eai' uq apa..._ or u,,.u •. Pnor 10 JOII"illl • ., ....... 

Mr. DE · a ... • DIIMc:l IIIII t' a for,_ "-Cr»paoulua. • cuu4JIIIiliw ax:ea IIIViidlr ·-.. Pilllbw&fl. 
, ;It I .. 'D' ....... 22,... ... ATATIIIdllleBiff~------·· ...... 
"' .... ' X ...... .-d ... ,.,., • • ......... ' ... I dlllld *", ....... IIIII • ;ic 
/ , 1 .... DE , , .............. ATAT•• or .. _...ical..,..ofBdl..._ .... iac:oe.nbaL 
........... ,...,, ............... _ ..... , , .................. , =•r.cznoa~ 
aMatwt,, 5 Mr. Dl '1..,.. a a.s. ID EIICirtal Eaa•--.• • M.S. in Cuu4 .,,.ronn~~ion tc-.a.<all_.._.,. ft181F laof .. ,....,li&iilfccbnDIInaiblrftiiEEf 

Fill D .................... Via Pi '"M.. MF.a. .-d s.la af lf)I*'Oi. Priar tojoin'"a H)'plriall. Mt 
,...... .. 1 DIIMc:l IIIII t' 1 for'-~ Capw ..... Ia lddiliall. M ._ ow• 13 ,..s eq~aiiDct widt 
ATAT _. .. Ill.,_ ...... _.,.. IDa ..... of....atwlncl pGIIilkN in Mlcs nl....tcdna- Mr. Ffia*i 
llilllllaB.S.II ,4t .. ll J;•hlnfweal.-of'tt' •iDe. 

1 ,,. .... ,......45,ils.iarVaPn Ideal.•==, Deselupu&~~llldK.cau-.,AftiihorH)perioft. Prior10 
-...IIJplwo ... ,_..,_ va,. · w otMII' .a.,.,._ Ac4:a5Corpara~aa. "'prn1ou11y....,.. rar raur 
,_. • DL I of T ' liD ,...,... .-d C r WI Ult of :S,.C., ill two NASA .......... llchriulua1 ....rcr p. ID tMI , .... ..., .,,_., Q I .... will ATAT_. .. Bells,._, ..._ .. ICfwd in 1....., af 

= riciMI; • ...... _._, ... ....-. ..... -•• ~llld--.,ydnelapiDall. 
Mr.,....llilllllaB.I.II M+rl 't '•hln .. UIM~af ......... Ht._O.,e'v-1ft ..... Cllllllla 

ID Uu' rl L r•ado I' S \ .-d ....... ror .. u.Mnil)' af .......... , ~ Propwn ill 
1i . Mr. FOII'IIr in .... llllbar Air llle fac)'c..,...1• ofTelei •••;waial._ 

Edllllll B. n I ~a r• ...... CPA. 34, il va... 'dtcL F-.a of~. Mt. a.u:k joined ........ in w.y 1995 
_.,_.1 tylllllll ......... rADftc:larofF;.cwAdntb' Miiw•lftdChtd Accourlflrl& Olllaraf Adit~Ft~iia. Prior to 
JaWII Ad \I I 0 ... n 'I all - .. Viclr ... I 5 • a( F ... -.1 AdtUI ...... of.._ l........a. Bcrare .lo'nil& 
,_ht 7 ill. Mr. I l ...... ...,..,._wib .. Pilll .pallk:eofllrl:lol?wATaucbtLLP. Mr. Blbcod 1ccaiwed 
1111 B.S ...... ID Ar ~a 7' 1 ,_ n. ....,. ... Sta Unl......., 1ft 1 .... 

I'IDII. lhftPT JIIOa UGII'I'aAN'I'S COMatDN EQlJrn' AND UlAnD STOCKHOLDU. llUlTDII 

'ftll C £ /1 0111 A c- SIDI:k il l'-1 far .... an ._ Nll6aNJ ~ of Securt&ia Dalen 
.. I • ow I • ~ ........... s,.... tNASDAQ-NM&l. Arltlphil'l NASDAQ:NMS •)'Mbol il 
•ADLAC." 

The ~ tllllr - ... llle ..... of flliah IIIII low cbita bid prieD or the CD A CG111110i1 SIDI:k 0111 
NASDAC)'NMS. s.ch Wei pnc. •+ 10 ' trlr qucMiiaftl. wilholl: .-a illllll'11p, illllllndowll or COIMiiuion. llld 
~ DG1 M' P\1)' I¥Wil Kalil ft ex-. 

Q~Aaftll INHD' 
J-lO. 19tJ 
S; t !O,ItM 
.,.. I 32, "" 
..... ,., 1916 

J-l0.1916 
Slf 1 I lO, 1916 
.,.. I II, 1916 ....,.,,, '"' 

Q ••ACOMMQN QliCM 

llllill 
I 10 J/4 
S II 1/4 
I 9314 
I 1711 

s 7 711 
S II 
s 10 114 
I 7 Ill 

l&llll! 
s 7 112 
S I 114 
s 6 1/4 
s 6 114 

s 6 9116 
s 6 112 
I 5 l14 
I 5311 

Nof,_, II, 1917, ...... ...........,. 171 .....,of .-II of ~W1CIMI A Contmon Slodr.. Alaf 
111M II, 199'7, two ............... II ud dlnli: 7SIICja hDidillll Cllll A Comlftllft Slock 0111 bftolf of 

., 
, I 



• • 
..... , in ... dlnle ....... 

'*' ...,..._. plll:lllc llllllill_.. ,. ... b' Ml'lt 11'1 a.. B c ........ Slocll:. AI orlhe dille twtcur. lhe a.. B 
Cw • SIDct ...... of .-11 ..,. .._. ,._., prillc_.,. 11•111ba• af .. Ri.- F•ily. iftc:ludlna a ~h•il 
..... ..-w t 'J II., ...... ...-m.,. oo•tben of .. IUpl F•il)'. 11le CIID B C.111110n Stock B ~;~~~~~walllle illlo 
.... ol 0. A C Sled; • a......,.. baiL As o1 .._ II. 1991 .. llipl F ... ily OWIIIId "-1~ a( die 
--ola.ac .-. 

A 2 \'' .. __. ,.... • alii d6rillllld em ill .a _. ... .,_. N for die ru. 'At "- Ill) 
-

1 

.......... --.. Ill n....,. of A 
1 ,_to PlY Clllhdt••• 011 .. , i IIIGIIi IIOdr. illilnllld 

tly .. peuU of ill I I a S. .,. ••• , ...., Dbnme llld AMiylil of F~ud Condibarl llld Ra.lb a( 

Cft ,. I .• , fk) - CIIJIIIII ........ 

0. fr*&) 10, 199'7 ... C 5 OF illued 766..1'71 lblla a( C._ A CP'MlGII S..:.. 10 s-11 Cilies c.ble o1 
Nee,.-~ IK. _, 5lull Cilill c.- T ......... LP .. • .... COl . ., ..... ......_ • .....,___,. 15.000.000 for 11w 

1 , w ., .... _.. ... ,., .,_ .. v ...... ..,.tbcea 5 ,. 1111iliuulnce .. .,..in~l~upm~dlc 
t 1 p' ._..,... th• i.Stcdun4(2)oflhcSccurtliaAaof'191l 
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• • 
11'1116. IILICIDPINANCIALDATA 
(Dallln .. ..., ? .................. ) 

'llll...... ft Mldlll • ol_. ,_ _.. ol .. tiw ,_.. in die period llldld Mlldl 31, 1997 Mw 
.._...._. ._ 1111 _... ...... , , n. w ot .. c-.-.y. n.ildla ~~~auld a.'-' in a..;..tion 
...... a w ....... _ ..... otMirdlll,l99611111119971ndrorCIIdloldlcdnr 
,_. Ia IIIt ........... ..._.. Jl, 1997111111.,.._ an "!:en=;., lftd AMiylil oiFMIIIc:ill Condlliollllnd Raub 
ol'll I ..... , ' ............ A-..1 ...... ,.... IO.K. The. UA ol .......... 'Wilt! rapeciiO 
._.,_. ..... ..._..)I, 1993 ... 19M, IIIII .. ..._. .... dill • Mlldl 31, 199J, 1994 lnd 1995 .._ been 
...... ._..... ' ieJ ollllt C I Y ftOI -.eluded hnin. 1he • 7 RUlli oiCII*IMioll! 
.............. of ......... ollhl .... ,... .......... 31, 1997 ol H)perian ... been cllriwed fnllll 
..... 

3 

W oiH)opcriallftOI .............. l)lc-·lllo~illlronn.iufiollf)pcrian .. dlc 
.... ,_ ..... Mln:llll, 1993 • cllrived ........ ...,... ............... . 

.ra, ;'maO.: .. 
llftcll+= · ·=~P:•::~ .. ::·;s::~a .............. . ............... I ...... , """"''"'"'"'" 

D¢ I 'j••MII ............................. .. 

s 

, .. , 
J0>.222 s 

"~" ...... ... ... 

Y• F.W Man;b 11 

.... '"' 1996 

li9,0C5 I 
90.,..7 , .... , 
"·"" 

l61,505 I 
106.,99] 
6] ... 7 
97,602 

40],597 I 
12U16 
61,]57 

111.0]1 

,.., 
cn.m 
.... 912 
11.763 

I:ZC.066 ...... ··~·-······· .............................. . __ ...;. ----' __ ...;. --='· ... :::. ----.. - .............................................. .. 
._ illc:GMI .... .niU.... .......................... . 
~--(~). ............................................... . 
l'riDrfly ... 7 7 --..... Olyalpua. 
Cllll ..... ..,_c. ................................ .. 
N--. .... ~ ...................... . 
~--ol-...__ .................................... . 
G.-ar.-fllla' ............................. .. 

Lea"'- -...~aa. alniJI'dMy '-.S 
~qetr.f:flla.pin~ 

pnnciplr (1) ......................................... . 

lna~~~~~a ... (apcall) .._,.._,, ....... 

Lou bcfon: all- fl 7 Ja. .S a.ulllhoc etr.1 
ola.pin~..-... .......... .. 

Ea1&=·· , ..... ..,...._otddll. 
c.,......,..._.ota.p hi ~~:C~M~~flll rar 

iac:ll-. ..... (1) ............ . 

12.911 
5,216 
I.C47 

22.JOO 
i16U95) ,, .. , ,....,.., 

(99.766) 

..., .. 
9,1U 

"'" 2l.JOO 
CIMI,4561 

(1,110) 

(JO,OSC) 

(94,'706) 

9l.42l 
11.112 

1.453 
,~ ... 

1110.9421 
114, 756) 
144,]49) 

1111.759) 

94,79] 
10,62] 

21.152 
1194,40]) 

116.211) 

(46.2571 

1122.6101 

117,967 .,., 
...... 

I 199,ll21 
l41.lMIJ 
t59.1t.9) 

12.151 

C 119.290) 

Cl.I4H -...!"::.·'::':!.2) ---'-'''-"-' __ .:'·::;'16:: ___ .:;'"::. 

(102,9091 (106.214) (119,194) 

(14.116) 111.710) 

(59,500) 
(19.660) ----------

Ncllaa ........................................................................ I (176.7951 I (117,160) I 1106,2141 I 1119,1941 I CIJO.M21 

l.oalllrwei&IM...,....._.fii_.U. 

bdiwc··-·-, --~" .... ota.p 14 -- prtedple. ............................ . 

Net...... 'lk'--.. .... fii-
IIOCII: ............................................................. . 

C ... dl'idiNb ___ pcr_...................... I 

(6.MIJ {5.66) 

(11.61) IIUII 

s 

,. 

(4.12) (4.56) (4.50) 

(4 J2) (4.94) 

• • s 



...... I •• 
199J 19M '"' t996 l99'7 

....... Dill: 
A ......... ,., ... 

T-.1 Alll:b ........................................... - ........................ I 4NUT7 s 1.059AIS I 1.244,0'79 $ t.112.:uo I U69.%25 
TCJI&IIt:llrl:ll&. ... u.lultut•u•••u•n•ttunu•••••••••w• ... •••••ttt.'-*•••n••u••• 1.'726.215 J.T7J.'74) 1.916,0{19 Z.ll4.611 tl21.J64 

/lyptl-
To&ll Allca. ................... _ .. ~ ........ " ................................ ...316 .... 165 2l.ll:l 3S.le9 1'74.601 
TOIIII Dd!L ..................................................................... Ul .. .. .... JUt! 50.155 215.675 
A~ 

T 01111 Allca. ................................................................... 4N9.593 r.cm.M6 1.216'7.291 1..16'7.579 1,64).126 
T 01111 Dcllt .......................................... -........................ · · 1.'7ll.cM ).19),'711 2.021.610 2.1'75.47) 2.544.019 

Xwf a ~MaldlJl 
1993 t9N "" 1996 199'7 

Odllr .................... 

~··•' ,.,., ... 
~•••••••••••·••-••~•••••••••••••••••••••••••••••uttt••~·•,u••~••••tt••••• , JQ5.1:J) 311.621 )"·"' 400.275 46'7,6IIJO 
All'l1ille ........ ......,. ... I 11--............... 2U16 , ..... lUll JU'75 50,453 
E8fi'I)A {b) ........................................................................ 20J.I91 2.09.1N Z21.067 l50.45l 191.610 
,,..Qpente ................................................................... (IM,I59) tl79.9'72) (191JT7) C:ZOUOJ) (21U15) 
c.pi'llol Cl~ ........................................................... 419,02$ '72.79'7 B.Dl ... 005 9UI2 
TOCII ... to EBrTDA (c) .................................................... .. ,. ..... Ul U9 7.64 
E81TDA 10 1011111 .... CJ1C11C81t (et ................................... 1.2) 1.17 1.19 l.:.l 1.40 
EBITDA "**ift(ct). ............................................................ 66.~ 65.~ 6J,..,_ 62.6~ 6]~ 

l#pllfCIIII 
~ ............................................................................ I 19 s 417 s 1.719 $ :u:z2 s s.uu 
Amti• iatcm~ll'ld priori~)'"',..,,.. ~r~c:anc ............... 
EBITDA{bl ......................................................................... (ISU (1.951) (2.11'7) (2.452, 45.124) 
ln~Cre~R CXJICNie .................................................................... (2.164) ().)21) (6.011) (21.)1'7) 
Ctpllll 411Q)eftdil:¥ra ............................. - .............................. 1.950 3.09'7 2.150 6..014 ]6.127 
Tocal dcfiC co EBllDA (c~ .................................................. (l.Al (f 1.09) (9.09) (25.6Jt (32.61t 
EBimA co 101111 iMad c:qa~e (e~ ................................. {.90) (.66) (.40) (0 Ill 
EBimA m• (d) ............................................................ (956.~) (469.5'Mt) (125.9Ht) ('7U%) UOO.N) 

A~ 
ltcll~ ............................................................................ s .JO.U22 s JI9.0CS s ]61,505 $ .t01.597 $ 472.771 
Affilllle in1treslll'ld priority bt\'Cifl- ..................... 21.n6 31.411 )).412 )9,47~ 54.1.453 
EBITDA(b} ........................................................................ 202,)40 201.936 :US.I!IO 247,999 292.416 
ln&c:rcll cxptftlie ................................................................... (164,1J9) (111.136) (IM,t91) (110,691) (~40.692. 

CtpiUI acpeaditun:s. ........................................................... '70.915 , .... 9Z.Oil 100.019 129.609 
c..t~...,idcd.,. opc:t ... ..., ..................................... 1.1'75 l6.Ml 41.9]6 64.217 34.794 
c..tllolled ft»' iltii'CIIIfW .M:d1rlf.J' ........................................ IJ6U:IJ) f)91,QU) 12.7.2'75) HJ!MI>ll tJ22.0*'7) 
c..t~...,ldcd bJ ~ er:dwtdei. ................................ . ..... 2105.540 129.J09 I.J0.9l9 ll7.91l 
T ocal ddi&IO E8lTDA (c:) ................................................... 1.41 1.53 ... , 1.)5 1.53 
EBITDA co 101.11 i11e1n::1t c:qa~e (e) ................................... UJ 1.14 us 1.11 I 22 
EBITUA l'llolbiJA! (d) ............................................................ "·"' "-~ 6U,_. 61 4'Mt 6t.~ 

(I) "CII'IINt.ll..: Effect f11 ~ 1ft ~ .......... l'ltin to a '*-II ill t'l Fl .. ~ far oty...,_ ..t dw 
CCblftt*'ly. ~..: J-..y t, 199) _. April I, 199J • ....,.U_.y, oey.,... _. 1M C1 1 ) ......., 1M ...,i.-, f11 
se ,_ f11 Fia~Mial kr" tint SS f * ("'F AS") No. 109, ·~far'-T-.• _...,. .... • ftlllt ..t 
lilllillly ......... far ftllulncW NrMIII .. _. , ....... ,_ irlc:anc .... llle ........ f11 SFAS No 109 rauhlld '" ... 
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,.. 

(b) Emnna• lll:lfft ..... a, .._ •a. clqlftc:i.-IOD lftd ~ ....., ift ftCI AoM or joiM "ah......a.. «her lllllftC.Uit 
-..., CG•tl ) a. ..t = I II'N dl'ca of c:twlillll ~ III'V" ... (•EBfTDA",. EUimA •nclllda. af'fillllf' 
....__......, ... 1 •---~slftWJ teMill~....,.....ducftc.lle-•vr-.cca.IUd. 
J1n01UY • I ...... will lit 1: '! Q II • 1M Q J I ) .... "-e. EBITDA lftd M'llila' ~ af aMI Row. 1ft 
~ ... Ill .. Cllllllle ....,..._ ..._, 10 llllltya ..a C1C111JP1R Qltllc *""ilioft ~a Clfl N -.. of CJPCIII•• 
pafo'wJ I "' IIMIItll ... .........,, ... fJIII'IM a• ........ " ... CIIOr of a,cnJinJI pai'l:lfC'I'IIIW.liiO ~ i.ftl::ulnr 
Of- ........... now."-.. .. .UviLIII•.--- (1/ ~ity ti deflMd by Jeftlftll)' ~ ~ 
.,..~-. _.. E8I'I'DA .., .. lite lllDIAC* ... eo adler.-• .._ -..sura or «her ~Ia. w l:Cifii!IIM,f~ 
z 1 1 ....._ flllt'DA 11 • 11 ...,.. ~ or ,...... ;.e • -...sl.lll)' all or w COf'IIPM.Y• f~~~~t~Ci,_, ..,, ,,...._._.rcou ...... uamA. 

Cc) a..t a. ...... 011•rr ai. • .. lftd of dec pcriCid. diwlded by Mftlallilal EBfTDA fOf &lie 1JIMII1II' -.IIIIJ 1hr ~ 
ptaa.S. .. C J ) .......... fuD .......... i• CIOIIA II I Wl1tl UhaNI'It :au wtNdl linut N IIIC~ of 
i :a I 11 t 61 ...... .,..., Ca J )•s au. • 1 • lftd dill 1hla Mlo iJ ClDI'IIIN.WII)' utcd fOf &lie .:.bit tcltwaidl wf111U") ........ (// ....... 

Cdl P\!ICCA'IIIIt •• I II EBIIDA 4iw'*d by n:w .... 



• • 
I1'DI 1. MANAGUIEN'rSDIICIJaiON AND ANALYSII«W PINAIWCIA.L CONDITION 

AIID-LIBOPOPUA-.-.o (-· ) 

c .. 
_., %'' __... ·I) lllolillm .. -in-.ottt.._lfllwn.r..l~tn.nftiOIIIIJI) ...,.. rear.. 

-..c. _. n r .mc.c.t. a.....,,... ..s ••• ci"'I''IIIIL.., _. ..._. ... **,. 
...... ,.,. ,_. , ... JM+ ....... + 5 I I C ndWOib ..S ; $1w local a-! 9 cmicrc-cuc-l.mca. 

n. .. A'\'' 'i ..... ol ....... far ... ~..-. Mln:llll. 1996_. 1997. CCiii4*ed 10 lhe 
1 4 •heprilr,_., .. F' »>*'l-.lloiiiC ·II..._ at 5I z..-..ublettlrv-........,_..._.,._. 
oli::oa ,,..,.'' , ... _. ..... ..W.AII+a .. ••--lllallle,..,el'llalwOclablr I,1995..S 

-··'"'· 
Dl'llltiMiloff5 'p' ... I h•-Wb , ..... 'It "ii:w ..... o( ................ ~ 

• ,_ :a a a _. o1 ., • ..._ ~ •16 •=--. ~CCMD~:~ _. Hypenon 

r•~ :: ;::loc.'t M~;p~_., ilia m il • a.EC til•'- wW ~to hew • nqllive 
............ :- .... :'_ ~ • me. ..... far dlprclcillian ............... ---
......... . .., .. ~- ..-... ....... ., ...... ., ..... ~-· t..n 
rea~lllolopa ...... Adt'f'ie..,._ID ......... .._,_ .. .,..___.~. 

Aft lfNt ..-I •&II j ' "' ) olllle 0 J U), ltlflliun, I!W 1wr Wilh ib ~ OWOI certain 
ilu, uitQ.EC,lllllu I... *'-ta ..... ll)jwilunil•w•icluS.........,..fDrMIIC'ollhe 
c:..-y,tl a. I• • 1' ....... olll)i*IGI'IC4* ........... ~EBITDA(•cWmO.below} 
WDDid..,. r ~ 11.177, SU52 _. 15.124 .... ,_....., Mln:ll )I, 1995, 1996 ..S 5997, sapec:dwct). 011 April 
l!i. 1916. ll)palw ......_. •..,. ' oii16UOO .,_ =mce ol- ..S waawa <• Uquidify ..a c..
RIIOI.IIWl). 

n. I" ...... II ..... ._ .US\! I\··-"' 7 
I n...a.l ......... Inch,, ...... AllhUIJ 

Repan Cllll ,_ IN _. ... foflh .. '' r ial pa us : ' " '·, ID m•ua of llw CCWWfiiiiWD of ap~n~inf 
incomen••' dill--~ ......... -· I I. 

Pwunlilp ofkvenua 
}:-PM.~ w.rd, Jl, 

'"' '"' , .. , 
~ ................................................................................... .. 100.0% 100.1* 100.0% 

Opr:raillt f•psr r: 

ott. opw .... lllll prilii-····"'"'''"''"''''''''''""'''''' :19.6 10.1 ]U ........ _.. ---· I-.................................... . 17.6 16.9 17.] 

Dlpi t•tc• .. ~ ........................................... .. :!7.0 27.5 262 
............ ~ .. ,..,,..,.,...,.,.,,.,,,.,..,mu""""""''""'""""'"'"'' " ~ - .................................................................... .. :u."' 2!.5\; 25.0% 
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• • 
c..,. l .rllllv ........ -.JI.IN.I ...... I.., 

.,.,_ 

t• a;.....,. Mwdi J I, , .. , , ... ,.., ... ---........ -.............................................. . , .. , .. , ... 
........ ... - ..... r-.............................................................. .. 12.,. , .. , .. 
Adwitisin& ............... llf'Yica ................................................ .. , .. , .. , .... 

a.w- iM 1 ee al•••l}• IIA liardw~CNicd Mln:lt 31. 1916 Md 11 ' ' ror dw )'CL"' '"ftded M.:h 11. 
1997........,..s_.. .. ....,.liwpriarthcalr-'- n.m nwen•• · '* ~odwfollowina: 

Ywfrtdrd Mmb l!. 

1996 199'7 

~--················································· ············-··················· .............. ~ ... , 
a.K:.a lr'NrJI'OWIII................................ .... .. ........................ .. ................ 2m. ~ 

.. IDa .............................................................................................. ............ ....... l"'- ]~ 

""' ......... Oihlr~........................................................................ 24~ 13~ 

EliDii:lh'l 0c1ob1r I. I~ llld A11p11 I. 1996. CCI'IIill '* iller ...._. 10 repllled c.ble .eAic:a .-ere 
imp'm Mil·' 1 · U,..Uof .. O : y'IS) Nor.wW wenill¥1 ueiiDdduriftathcl~racalyar. 
Adwft' him; llld m; dlriwd hill 1M' & sir .WCC of"'..uiap wch • p-.inJ IDd CLEC ~en"icn at. 
h.t • polllive ..... • NtO m liDr llle r-' lllldld Wildt ll, IW7 

t:JINcl 0,.2 .. 111111 how a "w,..., -· Dina opcnlina- ptUSIIWIIIIIifta CxpmiC:L wtlidl W'W mainly bale 
.,....-.,..... .. .-.IDdlldmiall•p 6na"1 a' 16.CMMd20.ftforlhe~endcdt.t.d'll1.1996 
Md 1W7, I i I •'•II), ............ wilh 1hc ,.,.... z:rior r-'· Such iiiiQ wa'C primlrily due 10 ila a' opcniifta 
"f dll rn. ; 'ad I)*'L4 ia;o 'Jlitlli'Wills: COlli Md inaa••MAI.-s.aoc:a.tcd with inc...t IUblaibar. 
ilcaule rtf I i . f ti-""""N an 1hc tilll ..... Gllnl ID wtlidl COil La " ftll)' be puxd on to IM'Omen, direa 
........ aad JIHlli il'l •: -~~ew ilw:o a' • 1 1fC*r r.ac dwl a:wt...,.ndin& rnenue incrala. Air mui: of 
recall FCC I • I ., ru'==+inalieciliofta. 1hc Company .... 10 cominue iiiiYJ(al*ir prD&rMI of,_ ...... n 10 

m:enelbilllllld. 

saJi1w. 0 J .-1 A........,.. A; rrr. n.c. n.peun. wtlidl ~ mainly comprised of .:om relalcd to 
syaaan oftba, C+M •= ~-~ Md ... Md ... inilnliwe ~ inauled 7.~ Md 19.6% for the 
yan endld Mlrdl )I, 1996 aad 1997, r f IMI), ............ wllh lhe r 4 =tM priar ,.e.. 11w: La =.,...primarily 
due 10 iow:aa:ICOtlal.-s .aoc:61111d wMIII ... ±'tle • aad llllbiuibu powlh. f• 1hc ,._ended t.t.dl 31, 1996, ldlifta. 
pnnl aad .............. Mj - ill I t. I PI"* '9 ol mwiWI CGBfii.SIO lhe prior )'CII'. """-11)' due ID the 
flvorwble laiJ-=I• Nil mrtf1hc-- ?h..t~ I, 1995 '* iaull 1. Forlhe year ended t.t.dl )I, 1991, 
ICllinJ, ............ illllnltwGpKiii ,_lllld..a.lvely ,.. ........ of:nenunCOIIIpMd IDthc prior )'CII'. 

Dtp«..._IIIIIIA.wts .... D; W.kmaad~-11....-forlt. yanendcd t.t.dl ll, 1996Md 
IW7. IE ; iid wMiii 61 I'IJPICilw priar ,..-, prt:llrily ... 1D 'ngp t d:lp'KIIIion Md rmonizBion ~!lied to 
~-- ...... ,_....,.t.wdl )I. 1995, l"'aadl991• well a incnucd ,.pillll c•penditurn ------RIB,....., r u n. ,_.. ,... ....... Mlrds 11. '"' -....suoodllrte ~ ..,..... ... --. 
Cllirn~~e of lhiiDIIII - - I I .... 61 .,..,.._ rtf~ '* t1 ; e. !:ad! cOib inl;iudr (i) • atn..c of 
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• • 
crediiiiObeh 1 t• 1ft ........ oiMPIIDil.10D.fUlllpi_.GiterCGID inrurnddwill .. ..., fhal 
)'eft _... Mltdl ll, 1997. _. (iW) • -· ol lcpl _. .., ClDID tn t>.- rn, . 1 •~-- widl C.c ull:.._ 
......... ol .. -· 011..., 1. 1997, .. C i ) ....... I iltl' • •tth 1M FCC ~iiiJIUCIIIWC di~ip~Ms 
Mr•l _apldl ___ c ... the,..-*dMIKhll.l9il610be.t'WIOc:owrlhe-'a"lall: 

i'rtotf*y /a rr ,___ ......, ia\ --- il f ... of..,.-- nDIVed f"nlftl Olyfttpui ofiCCf\llld 
prianly,... • • C 5 )"'iM a • PLP' ..., • Ol)c:,u. ,_.,. ift¥ti111ICIII a.;,o11e IIICI" ad_.., dw 
)'Cft-wMitdiJI, ,,.._. 1997 • t F ld_.lhe 1 t rMpriar,...dueiD ina 11 PI)'IMIItl b)OI)olniM. 

ENrDA. EBITDACwz:· c• ..... ...._eq:lnll, illaac--.~lndMtartialiaft. ~in nftloa 

ofjoft ·------ I ........ , ,,__, u •'Zk.tk:fol ...... ~....-'*' 
........ 10 1225.110. .,.,, ...... an.. ..... ,_. ....... Jl. 1995. '"' ... '"'· ~- Tht 
...., .,,,._..,_,..., ... ,_,_......_. 31. ,,.._. 1997. t F ldwi61he•C!4*"1iwepnor fhal ~ 
we po.._il) due 1o .._...,.!sit;., ol-... I) e • ... .- W _.iller r d .. .onry invtauWM IIICOIIIl' 

f"nlftiOI)IIfM lao:o ,......__........ fDr .. )'Cftlllllild MIKh ll, 19il6_. 1997.•• II led Wldl 
dw I 5 Miw pria' ,_., piiu:Uit) IWfiKt ....... ol ........ _. .. ilcr -... r-=l 191i16 _. I"' While 
EBimA il ...... • ..-lw10 ,, · 1 ~ • • ,, ...W. 10 c-. Ibn rn.. .,... .... &'liwila • • .,........ of 
liq.lidily ........ ..,. I 4y ~ ....... Mid, while EBilDA IM)' 1101 br ~ 10 odla 
lilailll'ty ddld .,._ lhe C ; :)'I rniiiJISPI• belirwa E811UA. t1 • m1e .. ful ~ o1 
perforlua•"' '1) dvllhe0*1*i)"s' ... ., m rmCIIIIID6IIfiiiiRcillcovalallb.._.on EBJTDA. 

/fltllraiCy .. ....... , ·- ...... .....,.,.~-·4.2%bdw)'CftendedMirdlll.l91i16md 
l.,,rapa:liwl)'.t F ldww.t .. a J sMpriar,....f'orlw,_..tcdMitdi:JI.I996.~npmK"ila 1 

due 10 inaaual ddllllE'4 ........... ,_., pMIIIIy oRiel b) 1 • illlhe--. iNaall,. c. ou&l&llldins 
ddllduriftt ftaca! 191J6 •• 11 ua:ct •illl• priori-.:,_._ Applm.i~Me!y 2~oflhe ..._in inlln'nl npeme in f~~e~~l 
19il6a•• 11 •::4 •illl• prier,_. ... , r• ID lacoe:::euuP deha m..: ao-.alsilianL .\pprolia...,.. 72%ofdw 
1nC1a1C ill ~ o; I ill 1-.: 1997 • t S ld .... dw prior,_. .. _.... 10 lhe iuu.nce of dw Hyperion 
I)~ Senior Dilcaull Pba ,._.. ....... iaddn- -.o Kemian of onp.l -- diKOUnl IIIII non·cuh inlftftl 
npmK" .... 154.156. 116.211_. Sti.MO far .. ,_. endld Mlldt )I. 1 .. 5. 1990 Md 1997. rapmiwcly Tht 
inaa1c in - ' ..._ fDr .. ,_. endld Mlldl l I. I t97 ll prim•ily due 10 lhe ..:awtioll of original illue dikoum 
re'-cd 10 dw H)'plrion I~ IIIIIDr DilcouM ~-

f.qtlll)' Ill Loa , ..Jt:N. ........ .... ... ., ill -of joial WIIIUra l;p I pri:Mrily (i) .. Company'• pro ,.. 
llwe ofOfympYI' .._ _. ......... ...-imaa ofOI)mplil' paeiUI::41illlilal ~ inam. 'S...: (ii) Hyperion's 
pro ,.. llwe of ill !ell 'lhM mlj a ril) OWNd .. --~· opcndnJ &osaes. Tht lalcn.c in lhe lou duriftl dw ,._. eftlkd 
MaR:h ) I. 191J6, I I 4 ed wli1h .. prior ,..., D due 10 .. ~ .. dw ~ of certain inwsanentl In dw Cl.EC 
buincsa in which .. c ' , ... - ...... -- ...... ~i.llly olflll ..,. inlpro'fCld ........ perfllfiMMC ... 
Ol)mpus. 1M: --ill .. ._ ........ ,_. .... Mlrch :JI. 1997, • • 11 1::4 ...... prior,_., ia primlrily due 10 
inu rdpri<dy I'CUn ,_,._ lllldl .,-o:,.......: .. ..._ ... dwloua ofceftllin Hyperion CLEC join! vnt1wa. 
~illly olfld b) ~ ........ pabiiWICC b) Ol)mpa. 

G"i" c..Sok,/111 I .... 0.. May 16. 1996. Hyperion completed dw .. oliiii5.~J*tl&ilhip iMaal in TCG 
South FloridiiDTIIIponCcaanm._Gralp ... bM A zn lllapriccollll.611muhlftllnl pmof$1,40!1 
On JanUir)' 23, 1991,1heC J )'WIW'iid11U45 .:.aotltcpublic lndullria. Inc. Common S&od in eKhMp for ib 
inla'ell in Commonwelllh Securily, !..c.C'CalnMGn...adl") (or M ......... IUn pi"ieao of 19,) I !I rnuhifta in • ph! of 
$3,746. 

~Lau-£..+61t rr,lWf. Dwrillldw~..-..MIIdl )!; ,.,,ccnain t.nk iftdet; flcu 
WM ,.wt md I p&Wiioft of .. 12 1/a Sellar ~ due 2002 - racqund ......... in M extnordilwy Ds Gil 

I"CCiret==!ofdlll. n. ..... pa llliD .. "PCVP'olilllallcllbl .. l2.079 ..... khprtm.tlyaiP••Midw...,._ 
otTofdwtonaifti:tatWaaidclllll"r 1ra-- IF twihdwclll!IINdred. TM:IMCIUIIlpcrtainiftiiOlhe 12112% 
Senior No&a Wlll9.6)1, which 1¥ 1 .. ..._oi...,.......COIIOVOOIM ... c.ryia!l valueoflhereladckbl. 

NdLo.u. n.:c J ) 1 --~oiiiC16..Ja.,IP19,194..rlll0.64lfarlhe)'CftlftcledM.CJI, 
1995. 19il6 Md 1997, 1.........,.. n. ..._ill • •otlll/110 In n.c.: 191i16 .._ com.-N wi!h :he prior re• 

31 



• • 
--.. ~ lt••--•...._ .... _. .. ..._.ttl_r•s 2 ••ewe _...,.ollinbyil.., 1 

.._ .. ......,.. .._ ... 01) 4 ...... lll•loattlll0.741inftltall997 .... 
, ......... ,...,..._ .. ,., ,.., ....................... ll') •• ml...,.... •ttl dill_......, II • ._.,. s iio ...,..._, of&lll by Ia:& ' J ' 1 ....._ pritW'IIy iron t .. illl:oiM rn. 

a,.,. ............. ttl... 0 

IIJ .. IwT I I I & p' M ..... 

AI ......... w•l•' ''?: ) ttl6t C 5 ), H)p.-ion,........., willl iiiiUblidilria. OWitl ccnain .. , -•a.ac•• z ._. .__ a.ll)piuad••=•l•'r'-H"r)for,..,._.or .. 
C I )'I 0. Aptl IS. liN. ltjpaiua l'lllilld • 1M I 6: of 1161.600 upon 1M 6:: met ttl nola llld 
•••us <- .. ': I tty .. c...-a ·- ...,. For ................... r.prdlna ll)paiOfi. - ll)veoU.'s r.-.. 
i& •6tl '1 AclolltJJ .. 6tlllaidiiF"' 1 Aaofi9J4. 



s iwd ...__. ill dee of,.., ...... H)'pii'IOII_. ~-ncWiaa H~ • • follOWs; 

.\1 \'il 

" ........ 
eacW"I 

ll)pa;. H,.... A .... il 

At. gf ... fpc .. Yw f•W Mlldz J I. 

1996 1997 

Tcaldllll. ...................................... 12.175.473 S 50.155 S Z.l~.611 S :!.S.U.Ol9 S 215.675 S 2.121.16-t 

401.597 s u22 s 400.275 s 4n.77a s 5.011 s 467.690 

...... ................................. 1~.116 1.690 111 .. 26 141.912 3.432 145.5~ 

Will-........ 
.... ? ................................... M.357 ).014 6U7l 11,76) 6.710 74,91) 

Aftm• .....__. .,.._,. 

ift11C·- ........................... 39,475 J9,475 S0.45l ~.45.) 

EII'TDA (l) ............................. ,.tUh•• I ~7.999 s (2,02) s ~ ... ,. I 292.AI6 s (5.124) s 297.610 
llllladGIJIWL ............... _ .... _ ..... (210M I) (6.011) (20U03) (240.692) (21.)77) (212.3 15) 

~-.•nlf .......................... (ICIQM9J (6.014) (94,005) (129,689) (36.1271 (93.412) 
eu~~,- rar ..., .. ._ ............. (M.ICM) (60,11M) ( 141.412) (5.CMO) (lll.lnl 
c.hUiedbiasJWI ............. (2C.3lJ) (12.115) (11.511) (51.415) (]4.769) (16.646) 

fa: IIIII n-e Ml • E.w.ta.t..rhJJ, 
1996 1997 

RC'\v=r ....................................... S 107.137 s 126 s 106,111 s lll.lOl s •. 471 I 120.726 

~ialriJ -: ow.. ......... 
~ .............................. ))..191 112 ll.OI6 40.516 1.093 39.423 

Sellina...-.lllld 
ldlniltillrl&iw ........................... 17.lt6 709 16.617 20.611 2.044 11.517 

Affil* inllmlllld priarily 
invCIIIMIIC l.acOiM ...... :..: ......... .... , 11.175 lUll Jl.~ II 

EBITDA (a)................................. I ,7.711 s (695) s 61.4tl I 74.567 5 (I.MO) s 76.227 

IIICa'cll...-e ............................. (J.I.Sll) (1.910) (49.622) (59,9H) (7,611) ('-l.JIO) 

c.pdalc•l"'......_ ..................... (27,6M) (1,611) (26,0)]) (4],194) (21.177) (22,017) 

c• s-lid ror KqUWliaM ............. (42,951) (42..,1) (7-"2) (7.012) 

ca.ta ....., rar •(;j• ...... " ...... (10,MI) (3,711) (UJO) (14,665) (I 1,)71) (].294) 

(a) Emliap ....._ ...._.., ?II, ._..., ...... ~ion lftd .--...... ~q~~lty in lou or joiN v...wrn lftd 
adler 111011 Cllllh ....... M!BJ11)A"). Wlllla EBITDA is Mil • all ..... ild"-r o( opcnainl plff'Ciftl*a 10 

~ ...... nl liillh·•. c.- ........ a,s•ltte ................... or liquidia) ... •rifted by 
~ •c I ... K .. jl'ilt\ 'sa ... _.. EBllDA 1M) Mt be _,.... 1D aeher similwty litled 
IIICaU'II of..., c 1 ip ... Co $1 I• ••IIIO'flall bltin• EBITOA ts • mc•nm,ful mcuwr or 



• • 
peilbi tw • ,....., • ..,.,. all of lhc Ccmrm)"' fMtciDa ..,.., ... COIUill f....:ill cch r•ob billed on 
E811DA. 

II ':U ............... __ _ 
I ) .......... ·-

1'111 allll ... }[' • P,•' .... . ';1 ... .,....., ,..... CIIJMinull f1 ~ for 1M COGIINChon, 
mal I p' I •• , ; ....... f!h f!ICIIWII)? 'llurtaa* .... ,...,...dwpenodt:nded 
.,_.)I, 1997 ... 0 : i · '""c..-. n ==far.._ pw:pa•• _.far iiM"'•••• ial otympus. aa:..-. _. .... .m'' _. ......_ ..,_. «MJ ftnr were a.dld lllrouP ._,.lam bonowillp _, 
, ...,., 1 ,..._,..c r :/Ia a a ._banawilt&l•otMirdllJ.r997-.S2.sw,OJ9.Thc 
C 5 t+..,. 10 Jl • CIIIIIO- ill ........ will ..... ......,. an ill ,_lb of~_. lhc 

M 3 'IMI)ol__.' "c 

C.,. I'; S' • n. C 1 i ._ •• ' I '• 611now•we fiber~ . ....._ ..._. lh:hilllaln which is 
· '• :ILs .._. s '7) _. 111iDiDial .... ~ aprftftl. whHit "",.*7111& lhc COIIIpM) ~ t:1IILe 

ids J ., .... SJEI n'dv M 4 ,,..,...._•CIIIIIIIIII· r llitlnaPft+w,. .... IIIIIU•h.,..lnctsof 
.._. 5 t:t• " 'NWI:yill 1 iwiO ..... celtwllwilioa"*&n. 

II - ol .. - llle C 5 i ._ .._.a Modified r..M Netwc:W. An:llllec:cure rMPNA~ wtlidl 

-----..... b --·--w Qlblc .. ~b •kalty ... ._. YICd 10 dillriiMc '*' ..... the 
' ~ ...._ ""- 11R1A ..... .,.,_ c. .-... ~ ,._. _. far lftlla)' hrO milel of fiber optjc C11W1 or 

' 1 I) - _. _. fDr _,. •• ...... ,...S. n. ~ bditws tiUI w:apae; raWOf'lllbly willl ~ 
......,. au 41 1NIC111p t "'ol- opcjc '*r iMD .. 5,_.... IIIIWOib hB the .:Ivai' I of' pnwldiai 
iwl 'ca'l M'l$'101 • asn.' t eucod' r hidUt. _._....,ph•a......., oflhc NhlniiPidl pllll: ~Iiiia. nil 
wW ,..-.. C 1 t 10 aMr tW "' wtdlct PIOiiW"c .nica, 10 utiliD the np-ndod '-ldwidltl P1*R1i11 of 

....., .. ~ .. ·-·----· 7 '•== ....................... ,. ... IIMsian.djpal ......... '&" ............ ...... 

Clfilll 5 tb.,. for .U ,, il ...._. 11)1* ... far the,_ IDckd Mlldt ll. 199!. 19916 lftd 1997 Wlft 

Slt,2l2....-_.ltl.C.• s '''*'· C:..,ap idiclnlindu~Hn&H)tperianblhe~endedM«ttll, 1995, 
IM _, 1917 ... IU.la. II.__, IJZ9,109.~ap~CCMI)'. 11lc la:i in capilli cq-r dilura b fllc:al 1995, 
1991 _. 1997, : ad • _. , p r .. ..-~· .. prilalrity ,_ 10 .. cclalliM of the n6ulldina; or p1111: 
........ 11 • 5 

~· S. "'P'M1 C1• p niU\'C Laal Frh.. Sei'vlcei." The COII\J*fty cxpeclJ lhe apiW 
e+J I' allrklll-•be.lltai'IIIII--IOIIICIII997. 

Fl illl' .tAJ 1 · n.c Orr ,... r rill&--.,. ._ .-.~~~ m.r · • u plblic Dt&-.n 1111t • w ,.._ 
lloklilll $ y IMI ......_ *e Or t )'I CIMIOI~ a6ritic:a lw ...._ lheir own _,ior .ad lllikot4i: I cndil 
WI IFI 

5 

.... ..... .. Oi•i• lw -'lf)perian .. lllo .... public loftarllmt dlbt. The CompM)"S 
lbitily 1D II TN Cllllw' 3-»-...... ..tl vriU 1lpald IJCIIIRII'IIIIft kl ra.lb of apnlioftl lftd dw COIJlinucd ... _ .. _, .. _ ..... ____ ,,,, .. ,_ ... .,_,_.., ........ 
...._c..-....,' r rr, c..-. 4 e-.. .t llli•=•*"' in Ol)oMpua. CLEC .ioiM YC~~Ua.t OCher lll'it~ 
- ........................ ......,. fram ............. branawinp. inllmllly .. --.d funds lftd lhe ;•u• aol,.... ... _......,._. H)pwiaapublk:drk n.ea.; , JlftlmllyhB flmdedlfwpriKipaJ llldilliaal 
oblipdonltlll illh $"'hM bc:lfrcN' p '- lowib Wid ....... COli f W., rellnlnc:ina dtc princfl-l wMIJ IW* 1o1M Of' 

.......,. ... ;•uwaol,.__. •• '' Y«< 11 ydllll..uritill.llidb)'..,....lheimlraloucofinllmiH)'F•-..1 
1\mdi. .......... r. ......_. .. ....,.. G"'l fh •• on ill .... k: ltanuwinp ftam iiMmally po•-.t ftladl. 

W. ol ·• t 'p' I \ diiucd):OIIIJWI I I 1 1w ,_. 1hl6r own .. a CNdil¥• It with t.lb Md/01 IRaulwa 
COiftPMiec.l')ts*:llly,bci,..l; ............. rtrn•,l[, lladb)'N.a.il .... iftiOIMc-.bylhealldl 
of lhe bum:will + '# I .. • t I " lw .... Ia - .... .. by IUdl IUblktilrr'• ........ At 
~ ll, 1997, • 0 5 I fllllliJS- Ill ... iowiJw .. n ........ ..._ ..,....,..._ 'J1Iac ._. ... 
COMiin caW~ jifOW( I• ....... _... .......... JII'Oridt fDr liM...., • buoouw .... of .t in••••a b)' lhe 
bonowiJw ' W 1w. • 7' • INI=- .. !Niuoalle • • "I lw _, Adu'l';.. .t Ill odlll' •Hill ill lftd 
.m" ..... ,.J_fll*'' · _.._.., .. !Ni'loa ... st It .... s...~or-.~pUN~Dallo~ 
czrllin~ .... ,, --.IDA I\'' •odlll'•hhlw.'"'-•• 'telloJWIIIWtrwmUa:un~cor 



• • 
callinP . 'IIIIDIIIIr6eiN:::uwlle 9 . ., ........... MMirdiJI,I997,MIUNI*afll04.000~ 
.... w ~----· •• .,. ... \?' ..... , li ita ... - ........ ad ........ COIIIainlnclimielboM ... 
.......... ....... w:. ._ ~~MM. S. Holt 3 10 lhc .&da\'* Cannul~ CcqcnliDn ClllftiOiillrrd 
J'lnlnnd J' • .., ,, ... CGiipaq ... canpHrct wMIIbc ..... Cln:ll '!lid .... ~-
... *""''' 7 ... ....... • - .... - .......... for llhc ............ Mlrdll 
31.1997 ... ::·&, • .,..._..JI,P997,1ts; •wan t' si32UOO._. pup+c¢ J....,..a-.yor 
13% SeNor.....,_"'- .. 211103, w6lll a WI) .. ..._.. of'SII7.17J, which ..-c..._. .... • ~ dlled 
April JS ..... 

AI Mlldi31.1.,.,4J\''"i I"" aW•aa 11 ofDI9,154ift....-ladlinnwih ...... wllich 
ft:..._S24.5GO•• 57? •0,..111111 .. 1' J1FiiW'\ pMofwllichhtull;cdiDICftlnillscallill 
arwelsof·: ....... ...,, 

1 

... c....., ...... pui61.SJ9iiiCIIb..tCIIIheqyiwllllllb•Mirdl 
11. 1997 wt11c:11 ._. .. C 5 /1 -a CNdilliDa wllh llllb .. a , 1 10 l274.5]1f_ n. ec.np.y t1a 
dwlllililyiD,. ..... a. •• ltas.ior...,..la-IUad .... bt'..... 5 

II h .... _ ...... lfplm:....,.S40,365 
in liluofCIIh --pi) , a- April I, 1997 ........ F*'-1 15, 1999. a..diiiJGIII dw ...aof..,..•lutiof 
......_forllhc_.__...._..JI,I997, SJ Liih tlyiJIO.JJOola: !1*-C.W'-"-.aaaJfcned 
to .at \'!eMMifdl)l,l.,,....,.__, .. iaMMI a of• l "' ies'aedll41_...._'111uublld._ 
.., ..... ......,. ...... ,. 1•21 A,,_....._.,._..,.,. iworAdllph-..wllidlwouldhnethtMI 
elliaof'•t • 1 .. z , • c. AI Mlldl JP, • ..,. • c.a.p..ya -aaect~~••-.: povided a,y NC~uc:in& JWOtvin& 
ad 'I :It' ..... 55 lu•,... ............. S : • JO. 2804. n. ec.np.ty'udleduled ........-.or cWII 
.-waiiilllySI64,9JIIIrlll:lll ... 

A1Mirdi31,1917 ... C 5 ,.,.... tba ... llll"' '$U44,0)9,..trimilftc:...WSI,I14.209of~ 

c.t idlllr-.ISI.J59.130ol ' ·' 1 dlk ...... ...._ ,_ .. ._..IIIJGIIIGM or more olthe followinl .-a 
adle .... otAdelpiMt·---plllfttiD l.!%;certill oldtpoli .. plull.l"'IO 2.75%:01 f•,lftJdDI .. (or 
l...alldaa'r t • oa..o-piiii,.ID2.Jt6. n.Cou; II•• ·; t..,..__.._.,..,......,_.IDbMiu 
llld ineriyire- 11 ' 'y I.DMI• ...... Jl. 1997. ca._idiD 1.36% • Mlrdl31. 19tr6. AI M.rdl 31. 1997. 
~4S."'ol· • 'I' 1 dlllr ... lllljDCI10ftud ...._ ,_ for• IIIII one~..., die rams ofiUCh dtbl 
or wlicltlle .._-..., .,..,-., ,....._-...y 61.1% of die c.c...p..y'l IDial indeied- is II Oud iniCresc 
r-.s • of Mlrdl l I. 1917. 

Afl\1*'-_.............. F .nd.__IWCIP ...... DWilhbMiullltlflft'lli.aiO 
-.a: dw .... o1 ia ..._ ,_ • • dlk .\dlllltlil-..., paf~ftud ..,.....,10 .we.:tiwely conwn a 
portion of II ~wi:IIIIJ- ... ., ..,.... dllll. A*tll•-. lnlo rec.f¥e..flud ••ncntiiO cRcctively conw~ a 
panion of .. ftwd - dlllrl ID ••1•1 - dlllrl which il iildeud 10 LIBOflt I...._. .._ cap 9MIOCIWI are used 10 
-.a: die -.- olllw In ..._ ,_ • .,...,.. ..- dlllr. ~ il e•a•+::ed 10 crcdil: lou in die evcM of 
nonpafotmiiiCC b)' die ..... llltlf die 111M' 7 11:e ean.p..y does nol: CXJ*IIIIY IUdl ,.....ront\IIICC. AI Mlrdl 31. 
1997.,&' ';*;4-..ld ... WIDN4+CM"-1YS7.63210-*ib u... .. ...,llltlfcap...-.nenls.:q:;ea:::Un& 
die nceavlwr)illa.owrflir...-v-..ol"- ..,.....,. Durin& n.c.ll996, die c.c...p..y tKeiwed 111,526 
upon lcfm ...... ol .....end ........... ..., ....... ~~aw-. .............. prtl:cipll - of S270,000. 11:e 
arnoum occeMd will be fiCOitiled • 1m+ c•• vi...._ ..,... duou&h NcMIIIba 1991. Allo durll:a fllcal 1996, die 
Cc:m~y ra:eiwed SUOO ll'ld m&IIIICd the.,.,..,.... • 1 CUWJal*l7' undlr _.... ..., ..- ..., •=•- wilh 
Oly;npu~. 1l:ac U.... ,_IWIP ,.._..-. hlw lnodoMII*Iaipll- oll140.000...t apire lhn:uah NooCiilber ..... 

In M~ 1994, Adllphil pel 1 an die op111 _.,. &10,000 of iu 10 11""- S.:lor NOIOI due 2000 • 1 price of 
94.5%ofr... waluc ............. 

On F._,. 21, '"'-••Jill ot• T ..... lnnariCIII Apeccneon, FPL Group Inc. ("fPL•) purchued 1.000,000 
st.a of newly .... C._ A C •leadl: lbrSI5.000. 

On April 12. 1996. _..... b 111 lw vlllhc C....., (IXIIIIciMI)-, .. "11taNAQI"') ....r iniO I 1690.000 
f:aancini•• a - I ................ a.lilflciliy·•zkwDM v-:JI,200l...taSUO.OOOICmi 
an r.:ililynn --.o · 31,2804. lllilllllbcucual I• durin& April J916tt11413,000wm iiiCd pn.ily 10 ,.,. 
CllilliDa ftW I . ...._. ,_ ~ .. -.s IIIJGIII OM or men ol .. fbllowllrt .-a 111 the op:ioft of die 

" 



• 
.. 10 sa: &we J I ... •• .,_, olllw ..-,. Md .. Fedlnl 1\inda,.. pia Ill oil% ,W a.....-. ol._. 
MI. 1D ~ ' 1 ........... 10-.'11-* ...... dllll rMio. I-.. Oft CMI I fd I honuwinp t. Jii:Mftll) _... 
CM • 1V aly ... De.._._ a M '' _. lhelft'Otlt .. ad t.tlity il,.._, ift UICI .. qllllllrfy ........ 
b i . i ... .JI. ........... 0.: ' )1, laJ) The 8cwiOCCI'I ~ UOIIIIIIJI .... flit Ohtlllllr .Jl"- Qt .2~ pa' 

_,,., ' J .............. -- fwldlld .... tllio) ol .. __, ln'CJIYint CNdil flcilil) CIJIIRiancnb ..... 
., - ol6t • ......i ....... - ... r.alll)'-..,... ... iMIIIIIMna. • l.cJIJJiftl ~ ........ 1.; ................. .,.(] l 31, .. . 

a. Aprt115, •• ll;paiowll'llliBidlft t 111.111111!1 oldilca m C~J~~Riuianund olher ..,....,;m a.u.. oiSI61.6GO 
... I • ol~ w • .. . ... aftiOUIIIIlil~ S.iof DiacauM ~ .... "H)'IIIenln S.iar ..... , ... 
Aid 1$. 310 _.Ut.D w u 10 ,_..' • ..... oi61U21 ._. ol COiftiMfl ..0 ol H)11Cria11 ,_,... 
Afrill •••. PI: I t oiiiiJWT ..,... .. I 2 1110 1M ... olllllr caa A If ... war ... weft n.rt-. 1M ....,.Ill 
WOIIIIII 1¥ 

7 I 5 h f)' 5.11% ol .. C IWIII'QOft ..0 olll) ... loll. i .. 1) diluled t.i~ Pruceidt. Ml ol dlK~ 
..... ....._ _. .-mn s' ;aa. .... lllldiiD......,. ~ • ' : trea:z 10 AdrlplltL 1o ...-e -.eo ccnan u,. H,.._ ..,_. ..... ,.__. • ._..., ....... ,ca....-. ol.._ ftlitllftl nw~~eu.. 10 «<lftPP* ~ ol new 
IICIIWciib Md ... 1f' io..a _.' = ....... N'-d qpial e ...... C TO, wark•J qpaf ftlqUft,.__ opii'LII'If ._..... __ ,.. -· 

0.. f~ 26. 1997. "t 'IJ*b ...... 1)50.000 ol9 ,..,_ 5lnior H-. (lhe ~ior Narn". in I pri~ p&M;cniCft'l. 
Ns,...... ... .., rota r1 ~ollllllftJII~SJ40.000 ... .-diOnlducrlmOUniS~m Ade_..,. ' [Sf Ia'-,.... •...., _,10 flll'd't nr ~ ar adlcrwiltl'ltln 1 ponilft of Adc_..la'l t2 1/N 
S.iar ,_._ ... 2101'1. ..,_ • ..,... -· -ully • W a.JCiili' J1 F._ I, IMl. The S.iar Nola L't IIIUIIC&ftld 
lftd .,..., Mzdl l, _,, ....._ol .. Slllilr ,._. hi• 1M,... ra .....,n A4Wphia 10 ...._,..their S.ior'N-. a 
IDmo. .,._a a..,. tiC.... t• .... II._' F ... ,_ The.......,., PftWidn far~ 10 lhe Nile holden 
ollilfu! I 1 ' a fl .. 18 21M. PL'- til .. SINor H-. ..-,..a ef Adr_.. dDa Ml fill a ....-eon a 1 PlCftl. 

or a~~~e _. '41111 h • --~ ••• a praaibld ?i1111 .,...._ wilh rapeca 10 *' otrcr 1o ndllnae 
1M Satiar N-.., a-.._ old1211 ....._ ""'*'ed _... lhe Sec:atria Ad of 19)), wid! tcrm1 ----1) llw 
-.nc • ..._ oiiM s.iar ,.__ lllliltW-. old1211 ...-an,..... to be iClQfdlcl4 ihe..,. can,int Yaluc a 
.._Senior~-· M ch.IID .. ,._il••fiiCeNIOt.-.apiJid . 

.tcq.8Jf.._ 0.. Afril%2. 19M. ~ JIIIT't 1'-Sl.5.000 {i) coun•iblr Jft{med Uftiu ift N ..... Frone~er 
Hock). L .. P. (lhe "s..INN .. _Ih4n, .... .,... lhe a.IWD S.:.. ~ Hocby ....... Frtftdliae. wmcniblc 10 I 
14% -.iry-., Md (ii) warzDallow .. A I -'it •-._ ill ........ ..._ ~ia hla a! "ad "-taa 116.000 
10 1M SlbNI ........... Ia .. ina ol 1- CIIIWSa.- Qlllilal fundinl IICleel. l1le Wires PlfWnhip INnepl Lid 
reai~ -'h eww el .... ..... _, I .,.._ ._. ihe MMM Midllnd A...._ a new sporu lftd ~ 
fKility. A ..... lnll1 • .. las a - wUIIIe a Clillllpltit" wtwLIIIIC in ihe 8ufWo ell* •tcwiuon 1n.U... 

On May 12. 19M, Adelpllt lila d SJ.OOO '-120'11t iliwnl ill ~ AUC. Ia• 1i«Nl a cable opm10r ift 
C'..cu. VCNA.da. &a April 19M, Ailllflillla in\ 2 t S4.l00 in CclmliloftWIIIIPII ill elldaante '- L1 1.75~ 14.200 
conYcniblc ntJIC -.d ....... rw- SD a ,... ol ColnlnGnwealltl with .... ic lnduarin. lrw;. C"llcpublic") an 
J81MW)' 23, 1997, lhe o--, ) iWciMI 21U2.5 IIMra of llqluhlic Com111011 Sloc:k in elllChqe for ill irtkrcll itt 
Commoowallh rau~ .... oiSJ,7M. 

On June 16. 19M, Aclltphlala_.., UC.OGO Ill 'fMC Holdlnp Corpon?kwt rrnc-). 1M perm~ of Ttlc·Medil 
Com.-ny of WCIIICfll C....icul lHC.,... ell*~ ~ wttich. • ihe -.ailitiOII dllr. lnWd approait'IWel) 
43.000 1Ub1criben in ..... 0. h .. 'Dellis a 1 Ia ntC JII'C'Wdn Adc .... la wilh .• SJO.OOO PNr.Nd eq~~icy 
inrema in lHC ...t 1 .,,.. - a he cuowftGft ~ ..,_ ..... allquid;tlion pefu•a ID 1M mn~~inint 2~COiftiiiOII 
lliOCk I*'MIIhlp ....._ • nee. AMp~~la ._ • ,.._ •,..... ..a ....._ 10 • .,,.. va?trtt UiiiiMCift -.-, -..... 

wilh a liquidlsiorl pcfeu m ID llllr F ' ill .. Jt 'J I .2"'- .. .m OIIIW 0 '; --. 1111 ..... ~ lo 
cftUm l"'plllary WO'*- 'De .. tb'Sk- oi1JIC .. MC I I b ..... W ,.d' lillllmd of KCIOUIItifta. The 
c:OftiOiidlfed • II- of S 4 ' - Qlh ........... ihe .......... ol ihe IC.PM aylllm lium JIIIW 16. 19N. 
Ddli •t:smed, ........ hi- ..,...ol.tc' f' iti:IO biMI ... iMiiluilana. "-152,080 L cllDiint. 

On Junr 30. 19N, .._..,.. .,.._. e-~ 15% olllllr c 1•• •.m f/1 New¢ 7 c.ble, Inc. t"Ncddrl ... , 
for • pwct.c price ttl SJJ,m. 'NclrtnA _.. Cllllll ........ .,-. wttldt, • * .... ian dlk. tined 

l6 



• • 
. .lllppi'OX.._I)o J&..soo ............ • - r ,..._ .• or • ,_... price. 116.000 ... ,.. • Cllh ...s • 

reMMICia' raulled in a dea in A ' \' ' \ a- OI)•J • Tile ... ....,. r1 Nrll'll or ... .:o I far 
usin& lhe purchMe ...-.ad ol.:•••"c n. ,_ !It 1 ot..-•iunt _.calli ..,.. illdlldrlhe p ...... 
of lhe KqlliNd IYIIillll lila ._ JD. 19M. Jlltll - ' iDe...,. lin - pl)'lllle ol ...... ._ 10 .,_.. Mil 
........ - St2.JGO• ciDiilta-

On Nol>cmhcr I, 19M. Pap C.U. I 0 i T 49.N ...... by Adllptllla,- I wwftll bidder for .... ftll,ionll 
~ PC5 liceMa. wweill Ia otW =.,-. P4 ' rim. Pip CaH •• ,_..,. tlllblilhld 10 drvllop a 
nlllOIIWide ...... .we. Pip Cll'• W 1 r IIIII lid b W .._ *-- - 552.900. • 8MOWII r.cluced 10 
Sll.IOOduuoils•t 's 1.-a,"-. o..-.n.ltr7,AJ v· _, .. .,..,., • ...._.,.Callb 
a IOial ol'l16.500 in calli IDd a.. A c.r ...... Po'*iid fJIDdr; of Ardl C a :aaicll'- a..,. fM. 1'11tl .__.lion 
is lllll;cclllo ........ caila ~ .... .. ... I 7 0 5 ... 

On DEcanber 27, 19M. A' ';4"" ' 1 1 ill ...._ m we il Tele-U t1e leu t 1 • hiawo ..... L.P. 
(MTMIP"lwilh a~· 1 ts,-twe-IIIW- otiiJ.-. Nopin« .... I"'ICCCIftu.d•amull ollhil 
c:J.r:twwe. 

On lMIIIr)' 10, 1995, A I, ...... M,GI7 ..... ota..A eom ..... Slodl. Ill==· lclillln willlllhe lllaJCf of a 
whoii)-OIIWIIed pdwcliwy ol ," ' \9 ' liMD OllfaNI Cilllt' . Ia. (*Qifard1, - oiW T.ry F ... lly able .,..... •. ()doni--.............,.... 7 

.... .. .... lacoM .......... c.a.. c:n--• oiCinarile 
- ..... Tile • I . '""" "'Odllll - ...... - ,....m. ...... ,. '~ n. ,._ II I t - _...of.,... ... calli ........... 3 hM ., .. Kqlllled .,._ .... ~ )0, '"'· A* .... 
m'pcddw .... IOpurcMiedle--*oi ....... T.ryf..U,ailll.,.._iiDIIA i ~~-

On.....,..li,I995,Ade ... ii ....... T .. P' I C J t)of ....... 'aViM)wd.L.P.~'IYineyft")for 
S11,775, • cable.,.._ oailich. • 61 'I Wrlo• dill._,....,....._., 1,000 ........... , iac-.1 ill MintY's 
v-,..m.u tJ a Tlleq±lrh•oiMiri'6nV...,_.._.ca 1 ........... ,_._IMihodoiKCIIUIII-., 
The COIIIOiidlled tM -of ........ calli .................... of the Kqllind ~~ ... ~]I, , .. , 

On Aprill2. 1995, Adlll*& ....... cable.,._ a-a.r 0. n11t Clllle 1V C ; ) iac-.1 ill Kiaannifta, 
New Bethlehem Mil FNipCift. Panwyhz•ll. bl11.456. 1'- .,._. --.1 ..,....._.,. 10,100 .........,, :.' lhe 
.cciu•silion ct.. Tile ......-.. .,..._ ~ hll been *" 7 ~ far ..... lhe purchMe lllll7ltod of~CC~Ut~inl. The 
COIIIO!idlledi'.?TTlaiii.Jf ............. caiii ........ IMiipiiMiunioflheKqUiNd~lilletAprill2,1995. 

On ~ 9, 1996. Addplllil .. I I I ~ .. .. ..... ., .. cable ~· of E-.. Ttllcan Capiiaitrl -
Robinlonelllle1V,Inc. 1'-.,._.--.l............,~......,.lla••lhe•: I 

1

7""cllltaoc..iiftwtlllelll 
Palftlylnnia Mil .ere pwd ~ b • .. $A .... o1S43,0DO. n. Kqllisitian of-.,._ hll been IKCDI !kid 
fOf usifta the purct.. lllllhod of .....,. .... n. _.,jillllld 7 7 ...., of opa .... Mil Clllh now. ilktude lhe 
.,.uonsoflheiCQUINd.,._.lila-'-Y9,1916. 

On April I. 1996, Adllptliapw I ... .., ,....,,,, 5 .... ofelllle 1V r-1 II·B. Lid. 111is CATV.,..... 
wu.,;quircd fOfS14,261MIIM'vcd 55 c+b 1 ly l9,100 ........ 11a;MiheKqUilidon clllt in .. New Yortcounrieaof 
Erie Mil Niapra. The KqUililion .. f ; d ...... • canWMiian ofdlbllflM*dlrn.n • 1200.000 c:redil flc:ilky in 
whidl 1n A~i. .-;dilr) il • c:a bene a wi1h • .tfilileld elllily Mil ,.... NCCi..t .......... lhe ...,.._. of 
lfiiOUnll prnioully ..... rllo .............. 1'- ..,. be ..-...u.ed a., ......... -- .. ,..,.. ...... 

On July 12. 1916. ·~· \'. I ...... ., ..... .,_,.,,..c.ulinaC'.IIIIIe tv, L.P. 11lele S)'lleftu .wd 
IPIJI'Oll.m.dy 12-'00 a ... , • w • of ,......., 1ac-.1 ill v.- llld .... ,...m.ed for .. 
8111"'pie prk:e of Ml.lOO. n. • t I '!._ ol .._ ~ hll been Kt a 1 d b .... ,.. purchMe "'IChod of 
-.c:ounlifta. The••• •Md 1 olopz zlrw:_,calll..,..iacW.Iheopa .... ollheaquiNdl)'llaMIMce 
July 12. 199'7. 

On Felnlry 10, 1991, .~j \'' ......... -ols.HC..Cibll Tllrtll6all. L.P. Mil Small Cilia Cltlk 
Television, Inc. n...-...,_,_,.............,.6.000 ...... 1w•••cllltotq•W"""~Iylclc-.lin 
Vermont - ~ ,...:I • I ... • • I 7 ... oll12,000 ....... of Cllll A • IIIIGd .... calli. l1lc 
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Jalllif• h I ct ... .,..... ...... MC D •tu d for lllil'l the ................... of ICICOUfllinJ. 11le CGNOiidllld 'IUIII'M'IIU 
of~--Md~ ._ ....... ~--ct .. egqulftld lytla'MM'ICIC Fctn.y 10. '"'· 

Oft,_, .... II. tfl6 A t \lhil ..... -.,a dl:fiuliiM ••••• a .. ~ ct ablt t)1lcms ,.,_. Booth 
~ialiaM Ca 1 ' t· n.e .,_.willa. ICIIIIIM fore .. 1 ... of' $U.500 COI'I'Ipriled of lpp'OIIiltiMely l.S 
million._. ct ~··· Clllll A ea.- Sladt Md $29.500 ash_, 111W ....-oximllel) :!UOO iillbictibai in the 
Virpna cbs of 8h • I 111 _. Slllla. 1"'lc ICIIIIIIIdion. wh~ wiU a. ~ for u.ndcr the pu.!CIID!: method of 

~ ilc....,•cbc irl fltcll ""· 

On May 20. 1997. ~-_. llllftllittta _. TIIIIC w_. 011111 ClalftiiMla ftMftld iMo •••taa .. ~""'1 a 
trllk ct ablt .,..._ iD .,... - COWl- lpp'OIIm.ly 250.000 liUIIIcriben. Jn c•dllftp o( inllfeiU ift four 
CompctltiW Loal F• t 1 11 c:.n.r t"'CC..f.C'"").....,..,. in,_.. Yen-· Md c.M. Adelpll .. win cxctllrlp ib sysacm' 
~.aa 61.6110 .....,..,, ........., il'l the a.c-licld. Otuo .. for~ mmed b)' T1mc Warner '"'** ~IWI~A 
..,.. 72.AOO a'u~ DCI rttaiO.,_CMIIIIIICII"IMlllllf~ Adll-flil ift Virpu.a. Nfw Eftta.d Md Ne- Yen 
Allo.l.,. ........... aTilllt w_.a. J 1 I) to• ~of...._, in four CLEC .-.orb in,_.. Yen. 
I" IIIia •• tlicM. Jf)paat wilt ina I Ill ...._. en iCI .. ,. Md S~ Cl.EC NNclfk1 10 ~ .tlllld ~~ 
~rw:ly. Md ciiiRII ttl iCI ...._,1ft .. A..., lnd .....,._.WI .....,..,. CcN.Ift afftli.Mn m.naaecf b) Adelphia 
will ~.,..... ....... '700 ......... , ift ~ Ne- Yen Md fl•lllnon. Naida CM'OiiM fot TiMe Warner 
ablt .,_._.. 57.• .....,..,,_.. •• .,..._owned or m 1 • If~ ~ilwt wean I'IIMiyh.nJ&Irid 
Virail'liL CatdU!t .... f/111111 II I m. .. il ......... co anail'l ca.int Clllllldillllat lnd "'U&Mory III'III"MM· 

On JUM 6, lt97, A t 'hilt ..... a ._,of .... co Clllbliltt a .......,.,.., .., whidl Tftt.COIM'IUI'IJC.-ion,, Inc .. 
('"TCI") wiUa.al • illalllt.,._ in Blftido. Ne'lr Yort: Erie. Plnns)IVIrlil: lftd Allubullll'ld Litke Count). Ohio 
tGC11irta 166.000 .......... ..t ~~~will CllllllllriiMr ill Wa&~Cm New Yoft. lftd L.orail'l. Oftio tystn'M. kllllina 
MCWJO ......... U,... dDiilw of .. a ICiiaft. TCI wiU hold a tDirlariey inllral in the p~~a•lhip. Adelphia wiU 
m.,.... die p~~a•lh'-' lnd a,...10 ClllllalidMt die p~~a•lhip's rnulb fot f~~M~~Cial reponil'l& r·JI'PC*". 11le wcnl\ft 
will tcn'Cipp'OII~ 414.000wllllll .... 

~ Jlwtlli the~ ClllldDd Min* .Jl. l99S, die Cclmplny mlde,.. iftwatmcntl in lnd ldwii'ICCIIO otympus 
to&llirl& Sl.966. W. m•uMIIIAI_. --.. puwidld fUrldl co~ for~ C'lpCftltitura. for die tq:lll)mC'I'Il ct 
ddllllld fDr ...uw C1IIPiiJitl. Dwilll die ~ ........... .J J. 1991611'1d '"'· the Cclmplny rec.eiwd nd diltribu1ionJ .tlllld 
ld"'I''C'a ,.,_. ~ IDtalina $115..599 ..t S9.0il. ~iwely. o.n., die~ eftded MM:h ll. J"S. 19W> lind 
199'7 ... CGIIIJ'II'Y ftiCleMd priarily Ill. ¥eMail w.Gft'lC ,.,_. Olympus ct S:U.JOO. Sli.IS2 .tlllld $112.016. ~ively 

Oft Fctn.y 21, 19H. ~ atlllld iftto a Licfuidllion A.,_,... with die GMt hmily ("Gant"). • Olymp«.~s 
limiled pii'II'ICI'. u,....,.liqlri*'ioll A.P•uiiCIIl. GIM ..,._co nct.p lhcW ~ lil'ltiled pii'II'ICI' itMiir:mU in 
ot)ornpas fot the llllfl1 • n~ 1 ~of the c::GMtnClft IIDdl of Noi'lhcatl held ~ ~· COIICUI'Ia'l(ly wieh .. closi"' of die 
Licfuidlrion Apoeaul*:t. ACP Holdinp. IIIC. ("ACP." a wholly owned a~t.idilr)o ct AcleiJ!hillrld ~N~Nt~iftl pMriJ JWtnef 
ct Olylllpus). ~ T ... llld arllliut ._....,., ct Acle.,._ia etlla'ed iMo • inwll:ntcftl ..,.,...aMft1 (the "Tclesal 
I""CMSu•• A.-u•tt') .... ., Tclesal....,.ft ...SIO Olyrulp.ll a~bMIMially all ct the .... ~~sote.cd with CCft&in '"'** 
telcriliaft .,_. ..,.._ IIIIJII'OII-..efy 50JIOO ~~ in IICIIIIIhelft f1oridiL ill ndl&n1c ffll a,c:rwal ll'ld limited 
JWtnef iMcnlu of S5. S.lor Li~ttited ,._ ("SLP") iniCctaU of $20,000 .tlllld S 1 J 2.~ of newly 1111N1Cd 16.5~ pnrfcm:d 
limited JWtnef (.,LP") ~. 

Prior co die Tdall lnw•u ... Aafte••._ Olymp~~~ hid .. ..,_ co Adelphia for an&cn:omJ*ty edvii'ICft. 
ucdccanlhle PLP ......_ Md IICCNid prlorily .......,. an •edu ullllle ,..., ~. In cai~ion wieh die Tclail 
lr.w:at;ICN ~ - A*fp~Ua1 P tlld $119.97. aldie ~ty ....... $51.101 ctdle ailtint flOCict ullhle 
PLP inla'lllllnd all of lht dtln niiiiPc ....t priarily re1WJ1 an die redr e ....... PLP iMacl1l co p:ncnt ,_wn• equity 
Cdcftc:.-,). A*fp~Ua ... adltllllf ill Pllllllillill redr e ....... PLP ...._.. for SllS.OOO uf MW PLP lnlmiU Allo. 
Salior D* C• clltftlld ift .. Tc .... ln,_niUl A.,_,...) owed ~ otyuapus 10 Ade.,..ia of $110,000 remaNd 
-•...._..., coo r aal'iofl (fl .. T.-. 1ft,_.,.._~· Aftlr 1M tllftMClion A.,.il holds a~ voeina 
iNerd 1ft~ wtltt aT ........ ....., at ill aMy ctdllr wcil'l& JWtnef il'l Olympus . 

.... pl..__ll,wp.. Oft Sapt1 II .. 29, 1993, die Board of DMwclan of die CCJ1t11*1)' llldlariMd die ('Oifti!My to 

.-.ea.- ill ........ 1fllle M 1111 d Pill ..... up 10 •~MGU~~t ofS50,000.1lurifta w yun 4lftded March l I. 199S 
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• • 
...... c e , ., , "·"'- ,.. ....... prionly rcan. n. N~~~M~iR& cqailt" in 01ya1pu1 canM~a of wOIIinl n ---.. .. __.·pI ..... by ... idi-ialttiFPL. 

o. ,.., ll. 1915. a,.,. enllftid .., • u.,~idelm Apa:uw:nt •istl die a.. •lily. Under dlil Llqu•ian 
A;: m o-. .,_..., , ..... ....., ,.,. u bk ,... • ...., inltl'eiD in Olylnpla ror * raMW~ifta 15'- of !he 
w:u--* o(Nar' I lllldby Oi)tlnpul. ec-.mady wtdllhc clolila of !he l.iqllidllbt ..... ,,._ ACP. OlylnpJs. 
T ....... I lalbsol Adelphil-.d ..... r ... lrrw&aiiiOd AjpCCIIIalt ..... .., Telall cmltibuled 10 
~ •• ;' ILl .. ol .. - --='-~ ......... cMI .. ~ ... l)'llaiiL .,., .. appoximllel) SO,OOO 

t ... , • ...._. FlaridL il ad'-, ror phCinll _. lilailed .,._.. 1111aa1J of S5. Specgl Linllilled Pinner rsl ... ) 
-ofi'OMJ.-SII2.500111.-ty--16."-PLP...._ts. 

0. .._.ll. 19M. AO. T .... Ol)'mpul. ~- _.... ._ehuldlin of Adelphia -..I inlo .. ••nent 
wiHdl _.. ..,.. of the Olylnpul ,._lhip Ap....._ The aM~odi:ICIIC prowidn for die rep&)W:III of 
_.. ..... T .. IIIIIHaai2Q.IDJ.Ihe .w-e r1Cift8in oblipliot" r:tiTdeuiiO ()fynlpD llld !he 1W111uc:bon 
ttl r ..... ..., ........ priartly ..... b ...... .,. szo.ooo. The •=:donuu further prow- for • 140..(100 
diwl: rl • , I ,, I •• -+ u •• r:tlll:t PLP --- ll:ll:ftlllll priar1l)' ldUn'l Thae ic:pa)ftiiiiU IIIII d .......... 
............. 29, ................ thnJuth'.......,. .... fundi .... ~ ltaln llllflil-. 

n.a,.,......_.,. ... ,. _ _,.irel 11 OZialby .. ...,.ofl5%oflheYUiinsinlernbfor • .,... 
-......... 's ''lall • : ' t• _. #: Mhn ttl-., IIIII • iree·mcc ttl c:enUI .-lhA"Ihip inrerau. _. llilo 
...... I I cull 111J ........ of'"' ol .. wad~~~ inbnsa b. 111111111 Olhcl' lbiltp. ~ .,.._., 110 .. a,...,.. I\ ...... -- fiDindnp ... reflalndap. c:aWn ........_ r:tiPLP ilarnla. ceriU'IInriMClianl 
......................... of_.budpll. 

0. Afri1 J. i91S. ~ • 1 dNd Ill o1• mblellld IICUrily l)'1lenu of \VB c.N.: Auoci85.. Ltd. (·wa Clblc") 
......... II I ,, ............ .OOOCiblemdsecuriryftllllilariftCMIIIIcribcnb •pardi81cpriceofSI2.000. WB 
c.bll pnwiJIJ c:lbk .W:. hall c-.' 1 od mel teCUrily ~.-vices lrom one~ in Well Boce blon, 
FIDridL or .. ,.c~we price. m111» .. ....., in cadi a s,:,aoo W8i*d 1n Adrlptliwl e1as A COINIIOift sa.a.. n. 

1 ' · •• - • s 1 ror ...., • pwdwu ~ or~- mel wa r~Mr~Ce~~ pri~K"q.ll)' throush borrO'Itbtp - ,.,.,._ ... " ..... _ .. 
...... .,.._.-_ ••• 1• ·=-· 

()n Mey 12, 199S,cenain OI)'IIIIIIIIIJUh'f les~ iftlo&S475,000 lftOIYin&cndil rar:ilily Wid!~ t.b. 
......... 0. :sba ll, 200:J. 'l1le pnlGII1 S dalirll weft Ullld 10 ~ niUta t.* debl. A1 MM:!'! Jl, 1997. 5111,000 
of IIIIUIIDd lilOIIIIII._.. -.e availllllt ..... llril cndil fadlily. 

On .a.-y 5, 1996, Olyalpus accPr-1 all Dl die IOUiheaSI Fkftla c.blc l)'llcrnl of lhe t.c.knhip Cat* diYilion D( 

FairblabCorwni~.,.. Inc......._ slhe acquhllilm dill. __,appnlllilnacl)' $0,000 mblellld llr.Qiril)'m.:~niiDma 
Mlblcribal ror a JUdwe price or 195,100. n. pwchDe price c--. ot 140,000 in ~ IIIII a 110.000 non-iltleml: 
t.riflr, diK:ounl .. llriiGie due o.:...- JO. 1997. Thil noce-.. rccordlld sl55,100 a acquilii:DI mel will IICQ"dc 10 me 
570.000 r.:c amaiiiL 1bl Cllh poiUan ofllll acquililion ~ w• Rnanced lhrouah ~'"P under • OlympuJ Cftdif 

On Nlw•- 12. t 996, OI)'IIIIIIIIIMied $200,000 of I 0 511% Senior I*-( .. "'t)tnpaa Senior Nola") ill a pri"W-.: 
pia& .-.. Ntll pruc:wla, der ,.,.._ Dll lilM ~ or .lppi'OXiMalcfy 5195,000 WCft Uled 10 nducc amount& 
oulllandifl& 0111 Ol)taQm'........., .... ,.,......, '-*'- IJIICI'CII it...,.... .... ~anmaa~~y Qlfl'lrncnma May 1 '· 1997. 
n. ()lympul s.iar ,._-I Wid IIIII- due Ncmmber 15,2006. ot,mpa may Rdecm tip 10170,000 Dllhe 
()iympu~Senlar,._T IIO~DiprW:fl* ......... NCMmber6. 1999. Cammcncin& Nowmber 15.2001, 04ympul 
rnay ,..._ ._ Cll)apul s.8" "*' • .,.... 1r In 1*1 a 105.]12!% ol ..,n:ipal dcclinln& JllltLIIIIIy 1o Pll' on 
Nowmber IS, liXN. Holdlnol .. ()lympul s.Mir Nola hawe 11•e ritflt 1o rwquirw: Ol)'nlplliiO redeem die Olympus Senior 
N'*IT 101% ..,_a C... ofc:o.vl (• dld'laad ia lhe IIICienbre). 

n. 5:&' .... o-.:.ru , t FinMcW IIIII CJr-11in1 lnl"cw11 sio'l IIIII M.napmcm'• Oiiw~Uon lfld Anal)'lli of 
FiMIIciaiCoudiloa aad ._.. DIO,:.aluni b()lynlpla rar .t. Dllk .,._~in die period ended Dlarnber Jl, 
IM. wtJim ..... • P1111 :1911111 lO IIIII 31 ....... J7, ...,.aholly, Dl A,_.._., No. liO Rea ..... ilm SUrcmml 
No. lll·l9ll7 DICJI)apul Ca•m•k•W L.P. _. CJiylnpul Clpllal Corporaion oc Fon11 s..t. 1ft lnu:wpallfl:d b)' 
•d•== ••• ~ ..... 011 ForM JO:IC.. n. r 11• .. ..., rlll&lldaldJia ror Olympu~ror lhe thrw months ended 

.. 



Man:tl ll . I 996 -.1 1997. Ythic:h ...,_. .. 1111D ) ~ 5 of the Olympus -.1 OlympD c.pillll Ulrponrion Fnrm 
I 0-Q fOf lhe quMerty period e.a..l Mlldlll. 1997. illtw:otpoiMed by refemlce in ttl is Allllll&lllepan on Fan~~ IO.K 

.,.,_,_.c 'war a 

,._ cable tcM.iaiaft ........ IJf .. CGntpaft) Jna)' be .twncly •fT.-d by dwnift .nd ckwclop-u. m 
pcmmCftlal rqu .. iaft. CUI rriiM ..... - Uswlal). n. cabtc ........ ........, and die Compan)' are Mlbjcctlo 
c~Qen~iwt lq!IW"I P ........ - ... lilal llrwlil 11:e 1992 c.blc Ac:aliptnc..d) a.,..W the xapr afrep .. ion 
afcaaiQ subiclilla ,__.a ...-rfl .... -. il tt. ~__,, lUCia • 1M ... , ClmiF of local broadcaSI 
SllliaM and idl&&il.... _. iiQ 11M~ c-.of~inl wiltiiMdl ~ .. ions. De FCC he 
.ta,ud r. ,.,....._ ._ M 'IWL., a .,_rob)'...,_ ._iL muintum .. ~ l"llla for (i ) baK lfld '**: 

pniii'&Miinl ~ica (adler .._ ... mu. o5nd on a pcr-cl'llnnel or 1*1""1'*'' bait). baed upon • bcndlm-. 
llldhoclotuw. -.1 (li) ~~ ....... _. .......... ~- t..t ..... ca. plus a ,__.,le praf11. Under tllr 
FCC rultL fiMCt' ' ............ ·e ibid 1D ..... ,_ tilr ~ ~ _. ~iwd cqu._,. lfld 
...... ...., 1C1Vi1:a.. _. .._ FCC wil Nl' I ,_ tilr ...., • ..,.., ~ fii\41MIIIIinl ~enaca 11'1 rnpoilk 10 tornpa""' 
filed wilti the ..-cY· 11:e Tela:ww: P' Mil• Act a( 19M (the •1996 Act') ends FCC n:p'-ion of able JJIOIIMiminl! 
lei\' a tier ..., on Mltdt 11. 1999. 

Jlaa for ~ lnd Cllllt ... • .. ..W. .. - ....... 10 I e..da:ud formula. AierrUIVCI). • cable 
opa_.. may eleCI1D- a COII.Gf...W. c • 'w • .,_ chr ,_ for .,_. lnd ell* phlliiUMJinl la'ficft n 
rc&tOIIIbac. ~will! .... wtll Ill ........ be paid bt ell* open&on who .. ,.wed ID redia ~a.ecf ~. 
The FCC he rauwd the l'iJIII ID ...... or NrtPJ the ~ il has allbliiMd. l1w ,_ ............... allo 1111111 

i.era~tt •• repiiUIII ,_ to • ill..._ -.: .._. plul iftc:raaes Ill eenain COIIIIUCh • taxa. fnnddsc fee1. com 
..OCiPCII wilti lpKiftc t.dille I Q ' ... 111&1 l t ... Wiiot ... COlli. Coal~ ~ 10 these capped 
raa m~ a11o be iMdl • • .-1 _... ; • IIIWI • .... ca.w•ll at caq' a lipiran~ "*"' rdluild or 
uppwlr. On Neue: ... 10, 19M. 1M PO: ...... • ' lilltw illdhod for adjullllftl the ,_. cNrprf fet a c.lbC 
propwnft'li"' la'fas lilr .._ .. ~ • a:111a1. 1'hll ._ .. lowed cabtc operran to ancrcaw ..a b) .. nwuch D 

Sl .40 pluaPftJIIMI'III'Iilll .-. CMra-.e ~ lllriad _. .. 0.. :ablr 31. 199710 reflect :t.elddition of up to acvcn new 
chiMels af ICVD Cia Cllllt ra• I tt~Jw _,.. lin. Ill addllian. a MW .,...,....,.., Licr c. be tfaled. the ,.e for 
wt.idl would ROl be,. ...... • .... • CMiil Clllatl&f•• IIIII.IMdl• noc moviwll~enas fiun .. a.-. tim to lhe 
new one. Bec.&N or the liM..._ Clll ,_ iw:: b "'I' ? ' ~ices. future NW~~Ue ~ fium Qb6r snwic~ w•ll 
~ly 10 1 much ..-. Dtlm dwt ._-. trut ill the pall Oft lnauted rtveftUet fium IIIINJUa..:d Kn"ICC\ and nC" 
wbtcribm thM fnJM iftcr a ill pnv .... ly UNqUIPed ,._,, 

11w FCC has .ta,ud np~w~;.w implemant& Ill afilw ,.imnenls oftllr 1992 c.blc Act. 11w FCC IS IIllO likely 
10 contin-.c Co MOdify. ctarify at rwfiM the'* n:p .. IGM. A .... ia caMOC )lftdict dw dT«! of the 1996 Act on futu~ 
rulcmMin& proceedinp or ct,... Ia :t.e 1"11£ ,.... ....... 

EfT&lctivc Sqlfcmber I. 199). a a mull of.the 1992 c.blc ACI. Adllphiai"CC*klpd ccnain existing cable sen-icn by 
.tjUilins ,_, ror ._. ~ena llld iMrD:Iueina 1,.. l'ftlldllod af oft'crina ccnain cabtc ~ica. Adelphia adju~~ed the buic 
ICI\'U r-.s _. ~ .......,_ _. ..._,. liM,_ 1ft all of ill l)'llaM in ordrr for IMdll'llleiiO be in aJmphancc with 
the ~ppiQble ben&:h::wti at ....... atd iftt'lllaricn eo~tle'wh. Adelphia abo~ a ptupwll in •II nf iiJ 
Jy11Cm5 c:.lled "Cabbdelect' undlr wt.idl ftiOI& a( A411phil•a .-Jiilc-delivcred ptOSJ&mlll'linJ wn-icn w~ offered 
indivi411111lly on a per dlaiMIIMiil. ar • llfUUp P 1 pncie af lllllfOXinllliely I.S~eto 20% below die sum of the per channel 
pncn af Ill sud! ~- For...., INoa who clocud to aa.niJr their chMt~ellinlup. Adr~ea provided. for 1 monthly 
mrul f«. M C'lec:DCM.ie ~~--ell*,_ CUll*--.... CIMbl4nl• a.tt.&:diW'll tdrvt~iotf to m:dw on/) 
thole cMnncls .__, bt ..._ • b ... . "- liMic III'Yilcl ,_ -.ljlllllnftlg lfld .. ClblcSclcc1 Pft¥M1 wtrr •1\0 
implierMfttcd in •IIIY*N IMlQ I bt .AdetphiL Adelphia bclina ClblcS.Itct p~DWidld iiJCftaMd JI'UIIWnft'linl ct!Kn 
to it~ lllbacribm wt.ile proviJdinl ftalbdlly to A._,..ia to ....,ond Ia ftiNre chataa In .-a~ loUdJ u cullomcr dctnand and 
propwnming. Adelphia 110 lanpr oflnllw C. Ide ... p ........ • •Y a( ilii)'Mftftl. 

A .._a( inquiry-. NCIIIIeilbJ • oe,..... ~ ,...U.a dw imp~c~N~~~•a. a( U.il new method of ofTcrin& 
wn-tc:ft. otym,... te•ll? #Jd ill ..... • *- R:'C1 .. ily. On Now..- II, 19'N. the C.le Services Burbu of die 
FCC •....S 1 deciliaft haldinl chr tt. "CttlteSIInt" .,. ......... w• .. cvaion af dw 1"11£ rqulliiOftl lfld onkml this 
pKkap Jo be Clalal• a n:p'-d l.ier. 11:ilclecW.... _.Ill odwr ldm of it~quiry ciecilions. were p.incip1lly drcidcd on 



• • 
*" ....... fllp.,..amaill .mea IIICMid 6arn ,.._.. lilniD '"a 6a unr" prt 1 AcWpll6a 44 W lhil dlciMan 10 
0. W .,__ -llllmwd 0. ,_--doe-. Addph;. 0. ...... .......- f1l 0. 
..... 0111 '*'-= ..... 11. ....... FCC .. ~ 1 1 ........ which, 0111 • poopeaive baiL ry ... CMe 

, .............. a I 7 dlier,eaptforpa:k .. ~.,..,-~ica.An ..... oflhilde..ilianl01he 
U.S. C....fll App1M for*c D.C. cnu~~- anuc:cealul. 

OR .... I, 1917, *"FCC' ...... • Clldlr tppi'O'ila a w:!FDCI• 4'Wikl'l •••• Adltphil Md lhe FCC lhal 
...._ 1 1' s-P"" r 1' p II 40 rita__, bf Adltph6a ift which a II c.u pa:k P' wen cralle(l_ Under 
.__,... L,.' \ ':ilil .... indtoiMbrel'llldiiCUiina ....,axUM&ely S2.400(ft:ludin& inleraldwQuP 
D ' Jl. 1996), pM ·••••• .__ tian l.w.)' I. 1997 ....... lhe clllir or,.,..._.. Addphil ailo will be 
................ ill,_ iDCWIIii.CDINIUIIIIia. Raultl a( ...... forlhe fiiCal ,.arended M.a. ]I, 1916 iDc:ludcd 
a ISJOO ... •+ ill - a r h ClliMMI fll lhe _. Clllll ~illed wilh lhe raoluaian allhis INIICI'. 5udl 
..-' ' ' 1. (I)•M' a ofcndiiiiDbe ex...-. IDa• am in....._ paiadl ai-.IOSZ,'700. (ii) lepl_. alhcr 
..-I ......... fllc:ll ,_. a.w ..... ll. 1996.- Oii) .. tam. allepl .... Cllhcr COlli 10 be inwned 
- · '_.. .. ......_IWOMinn ot dlis ..-r. AI ...a ll. 1997, Sl,ll2 ollhe chirp to arninp mnaiDed in 
~--Md .... r a '""• .wc:t. m a .... bel'"- il-*ql•ao W¥er lhe .ealemena Md rw'-d emiL While 
A t 'pl:il- f1111k:1 .. ......._ c- ... or ctrea ollhil_., ............. or Adltph• dDa no1 apca lhe •• .._ 
--.e oiii*-W .... I -*-1 ..._ ef&a 011 Ad11ptti1'1 ftnMcW ,..._ Md raub olopm11011,, Allo. no 
_,_ - 1111 P., •• .... ..., .... ..._ C..,... lhe FCC' or alhcr replary adhorilia may !Me or lhe 
dlla ...,. *c C 5 ). 'l1lt OJ SMi il CUiftlllJy ....,...., pndia lhe efl'ea dwl lhc MICI 1 " ,.~~bora. funn 
FCC ola II CMe pa:k P' or alhcr l'ubn FCC ru ..... illa proccedinp will Mw 011 iD buUicu lftd mula. al ........................ 

Clllllllln' 'a • : Ia ..,._ _... ......-. .,....S bf loc:aladhorilia whiCh_. 11:1b,ect 10 rcnewallftd 
nn 1 U z1 Ia .-, 10 .... a.c.. M:h fnnchilel ........ ly non-c•clu•iw:. there b • pcMICial ror competilion 
wi6 .. _,-, e- Cllhcr .,..._, al cable telniliOII ,,._.. IRcludifta pullic lyaaftl opaacJ bf munq.l 
hacbWnt ............................ odalr dbbiiiWOII .,._. ~ al ddiYBin& television ..... Wiilllifta 10 
....._ 'l1lt 19Pl ClbAI Ad _. *c 1916 Ad ccn.in poriiiDM which --..p compeci:ion from tueh adler IOUKCS. 
1'1lc Ca 5 ) - fllllld .. -10 whldl CGftiPIIi:ion will.....-.ia ftom alhcr C8llle kkewision opaau local 
II' I I LW ...... cliMrtbudml .,_.. rot dl:liwnt& llllwiMan p ... lltllftina to lhe home, or ather potcmi81 
CUi ....... ar, If M:h Clllftllldilian -wiza. lhe CKIIIW al ill cfrea 0111he Coml*!)". 

FCC 111111 t.iiiiCOiJre pe~~~~iacd local lllephonr coml*lia 10 ofFer •video diall:onc• I!Cf\'icc ror video .. ..,wnmcn. 
inclu6!J .._. apKi:y ror lhe ~ fll video POJI'Wiillllifta Md ~ IIC''KOIIImOII c.ner Klivi:ia IUCh • video 
pi'D' -., tliliill ..: mllertion 81111 joinl ....tctina .... , .... New Jitney Bell TelcphoM Compllfly received 
ui1ariza1ian Clll July II. 199410 ~ 8 •video diaiiOne" MAicc in pwtionl orDolr'Cf CuurM)', Nnw Jerw)", in which lhe 
Coml*!)".,... ........... y 20.000 Mbcriben. 

The 1996 Ado 1 Ira' lhe P"'Jhillilian 011 LECs from JliVWidinl wideo P'OifM'Mina diftclly 10 a• •wa widlill dwir 
local esc:t-. - ...... .,_ in nn1 - or bf ~p«if~e waiver al Fa: na1a.. The 1996 Act Do 8UII'Ptad LECs 10 
~ ·~ Yidlo 1)-'"' ("'V~ willhoulobeainifta • local cable fnnchile, •llhou&h LEC1 Gp~:minJIUdl• s)'llan an 
be requftd 10 ... i") rt 10 local JDWilllflltalCII bodia in lieu al cable hndlile fea.. Where daMnd exceeds apKi:y, 
upiO~al*ccl awhCIII•OVSiillallbe Plia.b!IIO P\9&1 tli lilllllllilledwidl 11'111 LEC. The--
dill lhl OVS .............. lhe FCC'a "vidDo dWiaDe" rules. The FCC M1 pwiiulp=d nlln to inlplcrncnr lhc OVS 
c.oncept. ..: New .Ieney Bell Ml llllil .,....S pcnnilllion :o CGfMI'I its video dllllme 8Uthoriwion to an OVS -The ec..p.y bdirla dill lhe PQWililn al video prt~tp•llmifta by le~ compMia ill COiiipdilion wi:h 11'111 
com.,..)"'a....._ "4*'1itGd eauld Mw., .twcne etr.d anlhe ec..p.y, AMncill condillion 81111 raulb or ..-ions. 
Atlhillimc, lhe inlpKI:ot ... y llll:hdlaa: ilnol._...« .... twbk. 

D8S -.wicc .__Willi '' 10 CQi • dllrifl& 1994. A s1nt1o D8S .-liM un PQWidc rrwn dwl 100 dalnne61 
or p..,lltllftifta. D8l _.,. an be ,..,, ... ...._.ly ·~ in lhe Unled SUia lhralfP lhc ...... ..._ a1 • lllt.lll 
ouldoar. ........ I*_.,. 61 ...._ htmly ....._. ... • rwl •wlda blab by...: .,..Q pow•L The n~en~to 
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ITEM I. nNIANCIAL 8T A1'DIENTS AN'D II.IJII"'..EIIIIENT ARY DATA 

'fhec•-4 ' 'fiiiMcill• I uaofAdelphilllldrc._,.,.........,_. ...,..,.iidetlltuditon' report folknrr. 

The •• _ ........... r -·· =·or~- rellled IKIII:IIherelo and ir.dtJCiid&fll audilon' report dlled 
M..:ll 26, 1991, JL .. an p1p1 F·:l thnJuih F-19 ol MlllldiUMI No. ;! 10 ... tllrlllion SlaJ11tm No lll-1932'7 of 
Olympus ~ L.P. llld CJiynlplll c.-1 Corponlian on funn ~ . .e ~ b) referena: tn Out 
Anetual Reparl on F- I O.k. 
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.. 
We h.lwc audita~ die KCOII....,.... c- "' , '....._..._of ~\''a e-n-~ Ccwpann• .wl 

wbsida.ria a of Mlrdlll, 1996111d 1997.111d.,...... · ,.,.. ...... • 'hoklm' equil) 
(defiCiency). IIIII mill flows ........ , ..... ,.... ................... Jl. 199'7. 0111' ..... - iftcludai 
the: fm--ill c!• - IChedldes la.d Ill ........ a .... 14. 1'lllll ' ill • I 1$111 llld ....... iikllil 

scllcduln are die :esp llJSibilily of .. C 5 p 0111' Fl J Nlll) iiiO ..,._ • llpl8iol!l 011 -.. 
financial swememsllld (IIIII'ICiiiM 1 •- ..... - ...._ 

We CGftduaed aur llldiD in m 9 c _...........,. " law ' tit. n... ...... requift thai we 
plan _. ~onn me 811di11D atDill r • , 1 ._ a· • ., r-.ca. · , ••• -. ._ ar IIIIICriaJ 
m1ssuternem. An -* illcluda" ' · $ • 1 • .... 1ft... fl •li4 die IIIICMIII llld dilc..._ • lllc 
financial suaancna. Atlllldil: abo iN' ' .. • .. prJ '"'II ..edllld aip~ dls WI Nldr by 
mmaaancnl u well a cvatu.iftl 1111' ~ 1 W p 7 '"·· We bell.noc .... our llldib prowidl: a 
rcaiOMble basis for our opinion. 

In our opintc.. IUCh coniOiidlled ' W ...- tllrfr, • all n ill ..,..at. .. fiMIICW pDiitian 
of .\dc:lpbia Communalions CGtpoiMiua ... ' '1' 1ca& a Mlrdl Jl, '"' llld 199'7. llld die ... dis of ...., 
opcranons and dtev call no.. ....... , ..... ,_. .... ,.,..,...., r.tM:h lf. 1997'11n conr ..... ~ wrdl 
gcncrllll)' acxepkd KCOUnlift& plinl:ipla AIID. .. _. ........ ..:11 ........ M I 1- Khedula. wtlen COftl~ 1n 
rc!Mion to lhe bail: cmtiOiicll&ed filalna.l .._ • 1 ...... ..,_ f'airly ill .. , .....UI ~ lhc 
mfonnauon ICI fonh ~herein. 

DELOilTE 4: TOUCHE LLP 

Pinsburgh. Pennsyi~>W~i.l 
J11nc l\.19'ili' 

•• 
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ADI!LIHIA COMMUNICATIONS CORPORA nON AND SUBSIDIARIES 
CONIOL.IDATED BALANCE SHEETS 

(.,..,. il *=• t ..... per tNrc ...... , 
Mardro ll. 

ASSEU· 

c...~., 2 ··~--.a.·-depncillilll.-d • a ' , :: 
,., f R) . ....... ,.. . ..................................... .. .... . ... .. .. ... ....... ...... s . ..,.....-.. ............................................ ...................... .......................... . 

T01al.. ........... ..................... .. ........................ .. .... ........... ........ .......... ....... . 

Calli - C8llt eqaiYJIIID................... .. .. .. ............................................................ .. 
I nvesllftalll.. .. .. .. .. . .. .• .. . .. .. .... .. .. .. . .. . . . • .. . .. . ... .. . .. . . .. . . . . . .. . . . .. . . . . . .. . . . . .......................... . 
Prd'cnwd 191ily ., IM iR M Pi dl .. a•lhip ............................................. .. 
Sublcriba' I'KIIi ............................................................................................... . 
Prep.id CXJI- -.1 odMr-- • I'ICI .................................................................... . 

Rea-d~ recai"lillk: • -. ................................................................................ . 
Tallll.................................................................................... ........................... S 

19116 

~60. )'76 

561.MI 
1 . 129.~7· 

10.109 
61. 147 
II.JJI 
Zl.IOl 
~2.651 
64.5!0 

1,367.5'19 ----
liABILITIES AJIIID STOCKHOLDEI.S EOCJITY COUlCIENCV): 
N01e1 paylibAe ol ... llfia:ia• ........... ihci&w ........................................... . s l.l24.675 
12 I f2'o. S.iar ,._ dlle 2111GZ ................................................................................ . 400.000 
10 ,, .. ,. S..iar ....... la................................ ................ . . .. . .. .. . .. .... . .......... . 99, 1$1 
~ 71~ Seftiar ...... 2007 .............................................................................. . 
II 7/1% S.ior ~ ctu. ZOCM ...................................................................... .. 124.502 
~ 7~ Seaiar .,..it¥SCS .. 2:005 ........................................................................ .. 121.111 
9 liN Seftiar ,_y·bt-kW ,._ .. ZOCM ............................................................ .. IIOJ57 
ll"· Senior Ditcoulll .... oiUu•ic:W Sublictilry due 1003 ............. . ............ . 
()~her ddlr ............................................................................................... ....... ..... ....... . 11.66) 
Accounu pay.tlle ..................................................................................... .................. . 66.661 
Subscriber .tv-....,._ -.1 dip "'ib ....................................................... ....... . 14.706 
Acaued iiiiCI'ell .ad adler liiiNiilill. ........................................................ ............ .. . .. 99. 106 
~ ii'ICOft'le taxea .. ........................................................................ .. ...... .. ........ .. . 106.2()11t 

Te~allilbililies .................................................................................... ... ...... ... . 2.462.162 

Cumu!Mivc cquily in .._ in ncaa oliarillllwnt 111 Md --.u ctu. 
from Olympua ......................... ...................................................................... ..... .... . JJ,6S6 

Commitments -.1 ~- (Noet 4) .......................................... ................. ..... . 

~!den' equity (defiCiency): 
Clus A Common SlacL S.Ol 1* ....._ 200.oot.OOO ....,_euchorized. 

15.l64.009-.116,1lO.IIO._M idiiJII....,..ively ............................... . U-t 
Clau 8 Camlfton SlucL 1.01 P1f ~ 25.000.000.......,. 

IUChcriz:ed- 10,9+1,476 ....... ot .......................................................... . 109 
Addir-.., ....... ~ .................................................................................. · ... · .. 214,4U 
A~mut.ddefkic ................................................................................................ .. (1,342,917) 

TOiaiiiOdlholdlrl' eqyll) (dtfk:~) ........................................................... .. (1.121)39) 
T01al.. ......................................................................... .. ................................... . . • 1.367.579 

s..-to •"M 1"'-c;.tcr,... 

,.., 
s 65«U'7S 

6.50,533 
1.310.101 

61.539 
117.9116 
11.311 
.!4.f1Cf2 
IO.H5 
)0.1'91 

s 1.643.126 

s 1.159,500 
277.31~ 

99.322 
347.274 
124.539 
121.255 
197.197 
117,173 
12.6'4 
-'6.961 
16.0CM 

1:!7.931 
I 10,097 

:!.155.0)9 

-12.661 

161 

109 
21Q,401 

( 1,473, 5S9) 

(1.251.111) 
I 1.641.126 
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ADELPHIA COMMUNICATIONS CORPOitA OON AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS Of OP£aA nONS 
IDol ... ift dNII"RlCIL ac.pr per llllhlrc MKNnU l 

Yw feded Men;h 1 I 
7195 1996 1997 

.. -..................................... -.............................................. s Jii.SOJ s 40).5+1 s 412.17& 

~-· u : .,.. ... --~ ....................................... ....... . 106.99) 124. 116 141.tr. 
s.IMia. ........... I ................................................ .. 61.417 61.1.57 11.761 
~ _. •alli&aioll ..................................................... . 97.602 111 .011 124Aifl6 
................................................................................. .. uoo 

T ..................................................................... .................. .. 161.012 JOi.IM bUll 

Opa ... -----............................................... ..................... . 9U2l 94,79) 117.t67 

Odw.,._(_,l II): 

·----a-~ .................................................. . 11.112 10.6l3 1.367 
~--. ............................................................. . un 
ftWily in 7 .._ "-01) 0 •••.• • . .. .. •. . . ·· · · 2l.lOO 21.152 42.016 
1..-ea; .......................................................................... .. .. ., ..... (210.691) (240.692) 
f,qaly ill._ o/~ ¢ _. Clllllr _. a 7 # .................. .. (42.5.50) C41.t65l t51 .'H6) 
Eqllily .... Gll.,.iw..... I' I djclla \ [Klfts, .. , .. .. "·""' (4..292) f7.~2]' 
Glillcaaleo/il I I & ............................... ,.. ..................... . 12.1.S I 

TCMal .................................................................................... . cilB.Ii2) {~l,,dJ) (2J7J.5~) 

Loa hefaN-... 11111a Md a11wdir")' ............................ . 1111.7,., 022.6101 1119.2CJ0t 
·-- "-fft. ...................................................................... .. 5.475 2.716 151 

Lou brfarlaa•-abry loll .............................. ............... ....... ... . (106.21U (119.194) c 111.912) Exv.ord..,. - Clft ..ty rdirelnall of d*.. ..................... .... .... . ( 11.710) 

Net~ ......................................................................................... . s (106..214) I ( 119.194) s ( 110.642) 

Lou per .. rpled ........ gf ~IIMJIII&OQ 
before exb'IOnlillll)' lou .............................. ~ .............................. S (4.)2) s (4.56) s (4.50) 

EanordiNI)' lou per .. illllld avatp ~ Clft 

early retinlned o/ ................................................................... . ( .44) ----
Net lou Pll' wci&heed awnp lfwe of WIMKJft stodt.................. S (4.12) s (4.56) s (4.94) -----
Wci&hted avert&C ....., of ~IIIMWlllael CJIIII&IIIdln& 

(in thousands) ....................... _ ............. ., ...................................... __ .,l4.,.,6il2.,1 --•26..,,J .. o,.,5 l6,4tl 

47 
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ADEIJIHIA <X*MIJNICATIONS COUOilATION AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF STOCKHOLDEU' EQUilY (DEr!!:II:.""NCV\ 
(Dullm In ....... Ida) 

IIIIIIIICI of C._ A C ae 
5cock Gill,_, 10. 1915 .•....... , 

1m wof'CIIIIAC • 
Slod: • F....., 21. 1915 ....... . 

Exc.~or,....._,_., ..... -~ 
pr~d __. ..... 
.......................... -•................... 

CloooA 
c .. -

135 '-

• 
10 

109 I r-.431 S O.II6.739J I 

3,!11 

14.151 

(!.610) 

Nft ............................................ ___ _:_ ---- ___ _:_ __ ___,_,1 1=116:::~:::14:!) 

B•lw:c Mlrdl ll. 1915 ........... ... 

I~W~~~Ceorcu A eo. .. 
Slodr. an Apnl J, 1915 ............... . 

Elu:ell oipw $ prb ol .cquftd--
pred ~._. 

w•luc .......•..••..••...•.. -.................. . 

149 109 

' 

"" ............................................ --- ---
Ballnce, a..d!IJI. ................. . 1!4 109 

,.....,..,c ... A ro.w ... 
Stock Gil f....,. 10, 1997 ....... . 7 

Net ........................................... ___ ,;, 

211.190 {1.223.1r.1} 

4.995 

(1,710) 

(119.194) 

214,415 (1.3 .. 2.917) 

4,993 

{130,642) 

C911.0641 

14.161 

(5.610) 

(106.214) 

5,0011 

(1,770) 

(II~ ..... 

(1.121.239) 

!,0011 

11]0,64~) 

lle' £e. Mlrdl ll, 1997 .............. I 161 I 109 I li9AOI S (1,47J,5W} S (1.25l.UI) 

.. 



., -..-
ADl!UHIA CQIAMIIICA 110NS CXlUCJaA T10N AJl sUMU>IAiliES 

CONIOLIDATfD STA'f!MEWTS Of CASH FLOWS 
(Dot ... in tt.t.ttll dl) 

Y•EncMMm-11, 
1995 1996 1997 

Ctsh flows fJCftl..-... .Uvlba: 
'Ncclok. .............................................................................................. . s o06.2,.t s u 19.194• s c no.6oUt 
Acfjl• ,...10 NC••ile .. tDiaiO-~ JWV¥idld 
b)·~ M:dtillll: 
~ .. ~ ................................................................................... . 
~ ................................................................................ . 
~~tlf I .......................... - ............................... . 
Eqllity in • ofot,•Jm ..t __.,.. t u ....................... . 
f.qyity ils ... oftt, ..... ...C !~MD~' I I d.,jaiM '"lti'IIIIINI ........ . 
.. I • t 1M •-•••••••••to.••••••*•• ... ••••••••••••••••••••••••••••n••••••••••~••••••••••• 
GilftGfttaleolille II I ..................................................... . 
~ ,....U..ofaa•dil.,- lola Oft ...-ty 
~filii-. ................. ~ ............................................ ~ .......... . 

Dec:lllll ........ ....., ..... 
•oftfflclllot' ,. • ............ u.w ...................................... . a....• ... __ _. .......... --
efl'eaaot•e · 'lln .., ... ,, a 

66.0.. 
3U31 

·~·'" ..2.J.SO 

'·"' 

(.5.91.5~ 

S..Ou illlri'ICihilllha .............. " ............. ~............................... , .. 71) 
P!repllda.; I llld ..... - ....... .,.................................... (21.1$1) 
A.-.-..aii, .. J •••••••• " .............. ., •••••••• ,...................................... 141.119 
SUblailllrllh_.,.,, • ., ..... t ........................... ... 
Ac:cnllld....._..S..._.IiltiCIIt ..................... ~ ................... -~I--0,6:SJO~ 

'Net' calh pnwidld by 051 I ..... ll:ttwidls. ............................................ __ .;:;; .. ::a,e9J6:;,;;:. 

Ctsh llowt,.... iM ... aaiwlliet: Cable..., ... fl'l 1 a ................... ~ ...................................... .. 
Expendilll'lt tar Jlfllllft) .............................................. . 
lnw:saru• ill~ .. - IDICI II IIIII' 1 .................................. . 
lnwc:cma•u 1ft..._....-.· 1 1 ....................................................... . 
AmOUI'Itl in....t 1ft -s ld • ced *0 ()tyrnpra 
andN! ..... ..,_,,,.,., .. ,..,,.w•••un•u••••••••••••••••••••u•••••••••·•••••••••••••••••• 

Plocecda,.... tale of... 1 •t ..................................................... . 
Ncr cash Ulld far ~n.-~ ....., ....................................................... . 
Cash flows._ r=r :ifta..a-ilies: 

(10.,2J6) 
(92.012) 
(7,,26) 

()1.)6$) 

(46,046} 

(2.7,27J) 

Proeeeds fnlra diM............................................................................. J ,,,., ... 
Repa)'QenU ofd1bt ......................................... "................................. ()1.101) eosu._·, •• , .... n ., -.,................................................. <,.,,> 
ll•rufiCie or cr.. A c. • SIDdl.................................................... 14.161 
Proc.eeda flooftt H)plliarl'a i11en•CII Gf'warrlllll ................................. ---:=-:::-::-

Net cash pnwidld by fln~~~Cillatalvlba............................................. 129,309 

(Deaaic) Acrl Elf in ........... Miaa .............................. .. (69.0)0) 

Calh and ctilih .~....., ... or,....-..................................... __ .,_....-.~o7 ..... s 

'70.19o 
otO. , .. t 
16.111 ..... , 
4.292 
1.'700 

(:J • .no• 
(l •• 46.J) 

2),1t6 
(1.111) 

7,662 
64,217 

(60J04) 
(100.019) 
(12.11~, 
(11.511) 

(4,2)6) 

27J.SOI 
(1)1.694) 

(3,''') 

7Ull 
4.5.'7)1 
.... )60 

SI.M6 
'.!Z:J 

Cllf51) 

(ll)t 
(11 • ., •• 

(9,..,..) 
1.291 

ti2,1S..J 
)4,7CH 

(1~).412) 

(129.609) 
()4.169, 
(16.616) 

(9.229) 
I 1.611 

1.210.649 
{93),511) 
(lO.ll6) 

J 1,017 

S0,7)0 

10.al09 

CaM and Cllh ..,tvut ...... or,.. ................................................ ! srs .. • ........ •o. ... I09ilillio s 61,J)9 

Supplal••w waa.. ot Cllh """'•M~y . 
c.,. peymcftll tar ....................................................................... s at:J.29t s '"·* 1 203,9!9 



~UNICATIONSCOIIPORATION ... BSIDIARIES 
NOTES lOCONSOLIDATFD FINANCIAL STA TEMEHTS 

(Dol ..... iltdn• ..... per ............. ) 

1. n.c u ., _.. .., r1 sa n .. "''• .,.,....: 

A 
1 

\

7 

I c ......... CorpoqliDn - ·+,I,. ,.... (",\*~ph ... ) OWftl, Clp&'t- - lllaftiPS ublc lelcviMon 
.,-. • ..., ,.-.. •. , u I ni~...., "**ph•• operMiam conaiM pnrn .. l)o of ldltna wldeo 
P"; lq wllidlll " I Nd10 ...,.lba• ror • ........,., r.lhlou&h • nctWOrl or rllba" op~ic Md caaill Cllbla 

'1111111 .............. iii .. I'II!Pidi"W ~- .ras ..... lie n.nc Adelphil c.blt C'olllfnufllalions. 

1'111 fiDa:ill .... iadud&' dw K'l> '0 of A*lphilmd ib IIKift' lhln SCJI'I. OWI..t IUbsidilrin. All 

•nw• · x•ar••,. • - • rr ·•· -.we bcal dim._. 1n COIIIOiidlllolll. 

Ellrill .. ,.... ... w.dlll .• ..,_ 1996- 1'147. ~- ClliftiUriiiMI.cd leWIIII KqlllliiiOftL Adl ofwhldl 
.. ... ..... padm ......._~-1M ftl•cWrt~~~b ofadl ........... haw bccft • ...._. m 
llecorua;!' s ' ...... tJI AJ Ia:' ic tfflatwc will dw-. w f rl. A daaipllion of the .......... il pnwrdcd betow. 

0. ........... ,. 
1 \'I ~ 1)4.000 in TMC Haldil. c:c.,ar.Dic-rnc-). die .-en• or Tellf..MIIIdil 

C : ) efW a 0 "'• 11tC OMII able lllnllioe .,-. wiiK:h. • 11w KqUisdion dlle. lefWid IIIIJI'OX......,. 
C:J.(IIIO t ... ill - Cc ?'cll. 1'111 ..... ,..,. in ntC pnwidel A*lpllil wtlh I $]0.000 preren.l ~ 
.... illlMC-' 1 7flllt _......,a: D1t lqUily --..willa ali!fllictlriorl pel"a ~ 10 dw ...--.2~ CdNiuo 

aoct oa:w• I .... II THC. A..,._ hll .._ rilfll 10 CGftM ..t1 .__ 10 a 1~ Wll .. Cdl'oiluo equllt)' .-a~. 

wilh al'qt '' ,, ..... • ... I • itc ...... 'f ;' 2~- aoc:lr. o••wnhlp Mrnl. 01'1 *"'-:~ IUbjea 10 

~I I I t 0 I "··Dr*--- _...._. In ... ,.,... of .......,.,.lo ..... - inllllullon• ....... $52,000 ........ 
On ..... lO. 1 .... Adllplllli ' 'nJ .... OI)nlpul.~ L.P.("'Oyynpuu")l5%ofdwcomllnOIIIIOd of 

,...... c.ie, •. ("'N&d t) .... padnn price of$31,175. Ned t:d 0WM Clble lelnilioft IY*'ftS wflicJI. AI the 
1' ............... .....,.J6.5GO I •llen•e-..Palllilylvllaia.Ofthepurct...pnce.SI6.000 .. plid 

Ia •-' .. : ' de_..... 1:1 a ... ill "**phii''leceiv.tlle hill Ol)nlpul.. Debt "N red, incllllad in no1e1 ,...til I I" lwiD ..... Md ............ S42.lOO•c~oUw, 

0. __,. 10. 1995, Adllpllil .._ 399,01'7 Mila of C ... A COWimGII StoQ. in connection with the IMfJCI' of a 

~-··'' ) tJ1 ,.._.,.. i::lo O.fard cairvitioft. {I'IC. ("'OI:filhr). OM oftfl" Ten")' FM'Iify ub5r t)'llant. AI 
lhe acqyisilian .... Odlnl.wd 8piii'OliiMiely 4,200 IAibKribcn .__ in the North C.-olin.s Cm~ftliet ofOr.nville Md 
w ..... 

On J-*'f 31. 1995, A*lpllia ....... a majorWy equity pD1i1io11 ill r-.Mcdia eomp.ny of.....,_., Viney.-d. 
L.P. ('"lldV") for 111,775, a able .,.._ wltidl. •lhe Kq~~itilion dale, 1en1e11 appro•......,. 7,000 IUblcriben loulcd in 
MlnM'I v..,_., M hlllllll. 

On Aprill2, 1995, A*lphil KCIIIIrtd c.tlle t)'llemt fnJM CU Chanlielt c.blt TV Comp-.y kaled in Kiftanning. 
New .... ....__. FNipoft. Plawa)'h:lu6a, for 117AJ6. 11lae l)'llems IIIWd ~•imllkly 10,700 Nbcriben a1 :he 
dale or q·lc......,. 

0........,. 9. 19M, AJ lj:l. COI41Pr1 ........ of lhe abe~~ of E.ttem T~kalm ~ion Md 
........_. Clbll TV, IIIC, '1111111 .,_ _,.. 8piii'Ol.._l)' 24.000 wbiaibels • lhe acquttilion dale .__ in watem 

Plnnl)'lvlllii.Md _. pll' ' I far • W £A price ofS43,CXIO. 

On Aprill,l916. ,t I \'' ,_., • d lheablelilllwilian..-•luntt!lcable TV fund II·B.ltd Thia CATV s)'flem 
.,.. r .. iNd ... IIOI'7-' _,......._ .... ly J9,'700....,1ba•• ._KC~~~tti:iondale in w New vcn wuneia of 
EricondN-

On July 13, 1916. A*lphil 1 lnliaH of .. Clbllt,..._ t!lfinl C::.O.N Cable TV, LP. 11lae II)'I&Cn'ltltfwd 

IIJPI'OI.iiMiely ]2,500 .......,lbw, • ..... of ........ primarily loc-.d in Vennont Md weft purchlllcd for an 

.. 



~ICATIONSCOUORATION .. SIIIIARIES 
NOID 10 CONSOLIDATED FINANCIAL STATENENTI; 

(Dollll'lill..... fr. ncqw: per llweiiiiOUIIIJ) 

.... priceol ..... 

OR,..., 10. '"'· ... 
0 \I II ... lrld lbe- o( &Mil Cida Qblr T .... isloft. L.P. - S.UII Cillft c.blt 

r•....., IK. (c ' liuill), ..._. Cillll"l. Thnr .,.._ __. .....,.inlalrly 6,000 wt.uibln • lbe ct. of 
w f6sbk- pi' rtty.._. .. V_-.I_pllfl:ia••Hor•ra V priaofSI:Z.OOOinc.hmd~iiCiaa 

AO aSIIDck. 

1'1111 ian m • lbl 01)'...- joa _.. ...,.. ... ""+• .,_ liwnlcd Md p111111l pMMr -... 1111: 
--- ..... ...... .. n I 5011iftllfiCDia illlftll ill 0,..... ... B bcin& M"rOIIIIIId b .... lhl equily Melhod. 
llllllflr 6il ...... •' \' ·n iron a r .._ MGded • lbl h' lwl QM: of coua~ sed pq&T). • ldjlntcd for 
-t 2 rl ~ _, Ill ._ at lbe k-. at lbl ,._,.1p • well • 111 Nre of lhr aa$Jn 
;tqt' a m rJitlll ,._ ' '¢t 1'1111 linliled ,.,._ illlnll 1ep •• • prdii:ucd ~ I.,._P lnlanQ~I ........... "" .... __ 

1'1111 PLP · - • _...., .. ...., ID dlilftl ol ..- .._ ,.,._ lllllftiiL Md pro¥ide far ~ Mnual 
priorily ._. Ill 1..,.._ 01) ; il • "' ' ad ID p.y lhl ..n 16,,.. ..-.rn ~Yfftftll)' .nd priority Mum on PLP 
••-•• lUI '• ......,..,.,., \' 11 .._ 1 'Nil Couse,aJidiltlly. equity m. net lou ofOfywlpuscxcluda 
.....,_.' ,....,.....,.,_,_(_ ... 2). 

,§' ... ,., 

&' ............ ..,. ............ ....nc..pro¥1dod. 

........ _ ..... - ..................................................................... . 

._. __ llnpiiOriiftllllll. ......................................................................... -· 

~ ...................................................................................................... . 
~-~---······················ .. -- .......... -----··-··· ..... .. 

ArneM!' 7 d..........,,_,,,,,,, ..................... .. 

1996 1997 

s 161.957 
51.1~7 

]0,076 

10~.·~· 
I.OSO,lll 
,~19.962) 

s 560.376 

s 969,., 
61,091 
21.101 

134,40] 

1.201.202 
(!41.627) 

s 6!19,575 

Dep; -.... il COiftJ ..... lhr ............... .., -~ usefullftcl a( 5 10 12 ,_.. ror openlifta .... 
Md ........ _, ) 10 lO ,_. far ...... ..,;rrr _, bll'kliap. AddiliDa to """*""• .... _, cquiplnlniiN 
m:mlcd • gwr.,... ted 1 liar n Ill. .,,l~lt 11bor Mil .,. ... ,ld. Mil inema. Clp6lllized in1era1 
.,..,._.to tl.'7l6.11.766 _,ll.n7 ..... ,_....., Mlldlll. 1995. IN Mil 1997. mpectivcl)o. 

" 



~UNICATIONSCORPORATION .. BSIDIARIES 
NOIIISlUCONSOUDATED RNANCIAL STAlDCENTS 

fDDIIIn • Mr lllk. ncep: per .....-c .....nbl 

,.,.,. -. • ar__...._ MIOI'Ii:ral.iol.-.: compriled arme rollowifta: 

MMdiU. 

""' I ~a-:~~~-... "''""""""'""''"""'"'""""' n n ·••"" , .. ,,.._, .. ,,, .. , .. 

~iD ........................................ . 
111& .. -lb .................................................... .. 
' ........ ibii lllb ....................... . 

19M 1997 

' 465.913 
!II.J77 
I 1.240 
)),291 

5 S61.191 

' 41&.117 
71.26.3 
12,937 ,. .... 

s 650.5)3 

A ...,.._ ri( IIIII U 5 .,..... ..a of caMr tekwilian .,._... KqUired hal t.n •ll,arcd 10 purdlacd 
frlndl ...... I • I 5 - .......... w - IIDIH""'"j 

7 

........ Purdlalcd hnchtla lftd podwill .-e 
ilnDfted GD lhe ................ GlW 40 ,..S. i'Wd...a ....... Ilea Iiiii 1ft IIIKII'Iized on dte Slnipl-lfte MCihod 
O'liCI' ...... _... .... ,_ 5 • 10 )111ft. Narwii .. •••=-_. ....W..S on lhe JIJ'I1IIII•IW mcdlod o"er dtar 
CG111awllt¥llwllldl .... ._ •10 13 ,_.. Amnullled lmCJftlatiDII ar ._ible ..as ... .ouneed 10 Sll7,012 lftd 
11'70.101. Milch ll ........ ..,.. ,..., 

OadtiMIIc.lt"c ·-

............. ·· alii....,._.. IM:••a wllh onp.~--.ardnc mondts or leu lobe mlhequi"'alcnb. 
I- an liqllid ills , -11.230, SI,IH9 ..S 15.119 for IIIII ~ Cllded MIKh 31. 1995. 19M, lftd 19'17, 
IEIJWiwl). A .... m*d o1W.100 cx*-d • MIKh ll. 1997. This book owmhft was rcdaulfied u KUUCd 
inlelell..S adlll' lillltliliel . 

.fllu • 

The ...,.lllllbod afiCCDUIIIilll il ..... ly -.i 10 KCOUIII (or ••taaJICftb in •lliliMel which .-e.,_.- tt... 20% 
bull 1101 maN .._ 5CJIKo owned. tJnder lhis IMIItod. Adelphil's initial in-.cauall U. recorded • COil lftd wblequmdy 
tdj:'ltcd' ••-ofill.qadlyln • •lllcamc or 1oues ara.m.-.. Dtvidmds or oct. discrilluflons .c ruorded 
a • nduelion r1 .-J lpliia'• iMA: , h:•••=• in alfil-.aiCCIUIIIid ror usinc:tte equity IMihod pnrerWiy rdlea 
A s 1:•meqy~~y in their ~in&--.. 

1M--in_.ia in .ttlch Adelphia's ownmhip ts leu tMn 20% ..S inftllmcnb 1fC*r thin 20% iR .ttid: 
Adetphia cr.. :a: ll:flw:a .. • ; ... or flnlncW deci•ions or :he emtry ... pnrqlly IIWJUIIIId ror usina :he COli 

llllllbod. lll:der IIIII Clllll LDIIIal, Adetphi-'1 l::itW l:hiML:.,.. is NCUdod A COli lftd sublequently .ldjullcd rill' the .moun1 

af .. .....,. in .. ..._ • .._ ol due ~~:vaDe Dilly lo the ntmt di• ib illlcd b)- the inYCSICc a dividends Ill' oct. 
d....._ DNIII:a• n:ei..S in ac:c. ri( ..,.lnp wh=qll"''l 10 due Clllr due inulti:aA was m* ... m:ordecl 11 
l'lllul:donlri .. CIIIIIor ... lnulti:aA. 

--~----------



AL~TIONSCOIII'OIIATION .... DIARIE.' 
NOrESltlCONSOLIIMtm-...ciAL STATEMENTS 

(DDRinlll. ·.~ ... --IIDOUIIIJ) 

The batlncc ~ ~ J ':..,.• •• ·-olidllllllo'"'"'' -•••nllail • rollowa: 

'DWtllliiillfJ wmwm r. riDs .. •jty Mhpd· 
Grou ilhabWit 
Hyperion im•:WM illjoiM a ,-. 
Pip Call. IIIC. ,_ 
r ... o 

'PY"'' err 2 , ... • ,.,c=srtsd" 
N-F--.L.P. 
"---·""· 
Rcpubltc ~-··· ~ALKI__. 

Pr41&11mblc •••=• 
Mobile WiriiiiWiicariGM 

T<UI 

Talalinwe• ---==·teiwequil)'ill .. .._. 
Cwnulllivc cquky in • .._. 
Toea! in\CIDL IRb 

• 

I 

Mag;b 11 

1996 1997 

21.754 s 
11.117 

100 
40,741 

22.611 
4,200 

1.171 ..... 
610 .. , 

l4Jl0 

~7.49'7 

14.990 
1.751 

74.231 

15.270 

9,]15 
3.172 
2.945 
4.)02 

761 
55,767 

74,961 110.005 
(6,114) (ll,OOO) 

11.147 ~~~..:'.:.17;::.996;:;:, 

OnM.y 16.1916.11)itiidi_..ill..._ill ... ~illjoiM s 'ft1forSII.611........._inapinofSI.4M. On 
J.-....y 23, 1991, AddFhilwi#llid214Al5 --~··Nk ..........,Jnc:.CGIIIIDOII SUICir. inncM!p for 1111n11ra1 
in CmniiKlllwallh Secwtly, lftc., MMW.In ... of'll,746. 

Slllncrlber &altob/es 

An allowiUICC forclaublftal ....... ofSI.l161111111.34S hll bea11 cleductcd l'nlnl....,_ recei~ • Mild! 31. 
1996111d 1991, :e:;pc:ciMiy. 

,..,iziJIIott.D*TA.--o.bt~ 

Defarcd dctll flo•~ ill C1111111. P _...in plllplid _.Giber-. IIIII dlllt dilcGwa. • Rduclion of lhc 
canyift& 1m011n1 of .. dllll. n U,.t ewer die .... at die 1'111111111 ddlc. n. .....u-1 ....,.. of cldan:4 dctll 
filllnCin& IXIIl!l inctudod ill prlplldl expam llld..,-.,... S2S.274 llld 115.716 • M.dl ll. 1996111d 1997, 
n:spccliwly. 

The typical Will at A 1 IJ' · ·, h-:->=0.~•;••"--"""'"' ... .-.1 h 10 ~ FIWIChhe ren ,.... l'nlnl 1% 1o 5% or 
.ublaiba- RYC~~Uallld .... , , QiiiMty. 

ASMI/.,_.,..., 
Adelphi. periDdlcally ,..,.... .. Wi)ill .... ofiii ... -Uved-. fori: 1 '- .._lft'CI'nm&~Oidllnpl in 

.:~ ....._. ...... ••>ill ..._at- n.y Mil bl ...... able. U r a1WH1 or my impUmcm woukl 
inctude•~ot•M, , .... ; .... CIIhllowl•ic'p, ~loblp:•llliddurina;lwrcmUdn&lilieorlhc 
aDIII wfth lhdr • Wi)ill ...,, Aa •••=- ._ woukl be.....,_. •lhe III'I!Nrll h\· whlrh lh~ C811')'in& ~~- or 

" 



ADELPIIIiA..UNICA TIONS CORPORATION .. BSIDIARIE' 
N011iSTOCONSOUDATEDFINANCIALSTATEMENTS 

(Dollui in~_,. per IMtcllnOUftll» 

N,.._, F*-: .. ..J '-tillll A&IWII~a 

111n ,... no --.1 capMI ..... ..,_. iniD --. 1M ,._, crwXd MM:II l I, 199~ n 1996 <:.pal lain 
-.diiiiDclllriftiiM ,_....-.Milch 31. 199710111edS3.307. ldauu ii!Mde 10 Nma I. 2 Md 5 for dtKriplioM of 
wtdjlh ~~- e+ fL itaiM ia~Kiiwil:ia. 

,..,., ... s.p 

Nel wr ,., ........... ..._ ...... ..,........ .. ra::an1a1 • .r.JUIDiftb 111 inlcml cxpm.c c1urma 111e 
period Lea:ud. 

U. of,...,_, .. lite,.,.,..,.,. 0/Filtalfclo/.~ue&l 
111e 1* 5 ..... o1 " ill , ,.... in a.fanaily will pnenill)' KCqlled accounliftt prkipla RqUilft 

- 511-ID .... d' t 1M ;'ie• M atr.a 1M : ..... III'IOUI!b of alftlllld lilbili:ia Md dtscklan: of 
calli' a , - _. 'iiWifrter • 1M-. oldie ~ial • ,.,.. IIIII dw reponed arnoun .. of revenues IIIII ea~ _ .. _ .... _" _______ . _,._ 

""' :-ofF-.:w Ali:aMIIilll ~No. 121. "'bnaillp fa' Share" ('"SFAS No. 121"'). t. betn IUued IIIII 
is cfruc:dw fDrplliodl .......... o.:an• 1~. 1997. wilh •'>' ...,-Pion noe pantiaed. "Jbe pacnl n~q~~ila:»UD of 
SFAS No. I lin da'p '10 ala....,ylhe ~ion of amiltp per-.. The new G"M'lCIII n~q~~fts • c:alculltion of 
a.ic aM dla..l ...... per ..... The ldoption of lhil G"M"'CCII is ld npeaed 10 h.lve any ctrecc on dlt com.-)"s 
calcuiiDanof-·per .... . 

2. --........ - ......... --, 

....... a-nY ............... iepmtl -....:a to lllMipd pRichhips (ICC Note 9), die Rips f.mily (priM:ipW 
It'& d ..... aiM ofllctn of~) IIIII Ripl fM'Iil)' controlled enailia. No.._. J...n)' .tvanul.-c cola.ra.lized. 

Cumllllbw ~in lou in-of inva~mcn~ in Md lmOUIIb due flam Ol)'mpu~ is wntpriiCd of:he follow ina: 

MIC'dll!, 
1996 1997 

Cumua.iw _,airy in -. ovtr 1n.-11ent in Olympus .................................. . (91.561) (95,771) 
Atnaambdae tn.n OI)1Dplll ......................................... . 

On,.._,. J1. 1915, ACP HolcHitaa.lnc., • wboUy~ ........-yo1 ~~ Md the ............... ~ 
ofOI)Ynpul. ~ llw*llldwaol ~le. Ol)wlpua_. Vlriowl Terc. EIWtdes\l'ele:lllr'), wholly-owMII IUbJids.rin 
of FPL Grallp. IN:., ...a llillo • llic c 1 :1 •-- .._...., Teleuil CUMaita.ted 1o Olympu~ aubsiMtiMI)' Ml or the 
- wiad ,... _.. .-., ......... .,..._ ........ ...,.-ox..._.y 50,000 aublcrlbcn in epsdJem F1oridL in 
"*"I' for ....... _. III'IIIIICI ,..._ ..... Md ...ty -..s pckoccl Umilld ,._. inllnlla in OlyrnpuL Prior 1o 

1M T .... Ira·•--~ ~ illd otllipdaftiiiD A*lph" b I Wllf&IY ... ~I, PI..P- I Md 
prildy,...... 011 Pl.l Ill awj h• wiiiiiM T-..lnr--~ Adelph6ri converted • pon:lan orlhc 
-.ca• r y ..,.. , u pardaa , .. a.lllirll PLP --Md Ill of.._ aillillc a:crued prildy mum on lhc PLP 



A""~ATIONSOORPOitAT10N .. IDIARJES 
NOTES TOCONSOUDA.TED FINAMCJAL STATEMENTS 

(DDI ... Iathan Ill ............. MnQI.IIb) 

intmst5. to c.tpitaJ ~ At Mlft:h ) I. t 99.5. l ... lllld 19'17. Adetphllt OW'fted SllS.OOO. 5222.160 and S2'7 I.S-46 in 
Otyrnpus PLP I...._ IIIJ II .. wti). 

On Mlrdt 21. 1996. ACP. T ..... Ol}titiJUI A*IJII!il lllld Clllllift .........,, fll A*lpililll ....... 1M • ......
whicb ~ CCftlin ...-.. af t111t ~ ,._..ip ~--· 11lc II'Mill dl!turt llf'O"'ickr. far die aepa)1!'181 ot 
cenain ll'nOIIItiU owed toT-... 1CIIIilt AO.CIOO. die....._ fll_.. allliplialll fliT.._ 110 Otyrnpus and dw tcductiCft 
of Tclalts PLP lllld ICCNid priarily ...,. 1 IJ lUI bf S20.000. 1"hc • ldJMIII ,...._ II'O"'ickr. for a $40.000 
distribulian 10 Me_.. • •,........ fila..., ••• _. .....t priarily N!IWI'I. n.e. ac:pi)"Meftb _. dillribucioM 
wen: !Mdean Mlrdt 29. ltMIIIId...,ftlldltd ....... ·-~ Jll•llld~llld*"~~a~ fnn 1ft <llfili.Mc. 

T'hcm~jarCIOinpGinafllme fila llltlpaliliaftof~•afMIIdt ll. It% and 1997 . .nd l•cmbet ''· tlf9~ 
and 19%. lllld die rcaalllfll GPII..._ far .. .._...._ .-s w.c.h )I. 19% lllld 1997. lllldthe yan ended llca:mbcr 
ll.l~lllld1996weoc•...,._, 

...,.,., a., •r.U. , .. -IJJL &1!1 •• ..... , .. 
....... ShMDira: 

Prapcft)' .............................................. .. 
Toul ......... ,,,.,,,,,,.,.,,,,.,,,,,.,,,.,,,.,,.,.,.,. . .,, . .,,.,..w•••,. ... ,., 

S 221JII s 229.140 $ 203.129 S l2.5.11S 
62U·U 627.392 S33.909 640.221 

Noces .. yllbtl to IIIDka ................................................... .. 
10 ~Senior ................................................ . 

Sl4.500 294.000 419.000 309.000 
200.000 200.000 

TOCillilbilides ................................................................. . 106.219 71S.J09 SS2 • .tS3 724.420 
Lilrlilell ,.oas• i~ ...•..•••.•.•.•.•.....•......................... 
Gcnawl pcftna'f' ... icy (.-tk:lalcy) .............................. .. 

.))4,290 .t27.J2S 196.630 407,669 
(4JS.291) (SIS.l42l (41S.I74) (.t91.161) 

Sluefnenl of Opallliuni lllla: 
Re¥eri~MS .......................................................................... . s 39,011 s 41.411 s 120.961 s 159.170 
()pena&irla irl:olnc ............................................................ . 
Loll Ware~-. ....................... -.............. .. 

7.959 7.735 21,27S l),013 
(2.419) (5.311) (11.212) (10.950) 

Net lou ............................................................................ . (2.419) (S,)II) (19.391, ( 10.950) 
Net lou of ..,.a~ liM~ Plflllim after priority 

n:Dirn ... IICCI'IbCII'I .,... ...................................... . (19,641) (23.324) (12.749) (76.S94) 

On Oc:saber 6. 1993. Ade_..JIII'dmrd die Pilfered C,_ 8 Umiced Pwll'lletllt., 1..- ira S~ Hitlon Had 
tfoklinp. 1 .. P. ("SHHH"). a "'*'•d ,_.....,.,,fur a price of'$11.331 from Rollift Media 0....,. Y1 unrelailed pMy 
SHHH is a jolftl ~ of die l.iJit '*"il)' lllld T~ICIIIaftl. lftl:. (-n:'l") lllld OWN 1yt1em1 mlll'lllpl by 
Adetphia. 11lc Cllsa B ...... _.,_._.....,...._.,_ 1 J'ltllilred,...... .....al)' which it Pl)'llbk on a cwrent t.liiM 1M 
Ol'lion of SHHH • .S il .urr iD priarily 101M,_, .. t ., h ' -of die R.ips tii'Jtil)' llld Tel. PNf'cmd ,...... an dw 
Clau 8 Urnlcd ,._. J-.. ift SHHH tGIIIIId 12.6'4. $2.MS-$3,0116 lllld ilirE"*d ira mtM1C1 f..-1he yean elided 
Match ll. 199S. 1996 lllld 1997. c......,.cdwt). 

In ~ 1993, die a-d af Dir1 , .. , o( A ..... .,._. Adelphia 10 I'IUib loiN in the fulure co 1he 
MIN&td PwraiiCUhipt 1P to • ...... afS50.GOO. Dllliii&IM ,_. _... w.c.h J I. 19N, AcWphia INde laMs in the net 
MnOUnt of Sl S.CIOO 10 SHHH, IDitcRII I .. • t lliw af Cllalt ..,_.._ sytt~em~ ..vii'IIJ Paaan Badt County. Florida 
f11lm unrelllllld pMIII. D111i11a ftal ,_. 1995. A f '' In ICIId ita •• 1111111111 in T .... Medla lnYalmeftl Plrtncnltip, L.P. 
("TMIP") 10 SHHH far su.-. 011-..y ll, 1995.1 wtlolly CMIIIId ... Wiowy of Adet,hill ""'¥eO a SlO.OOO pnfemd 
in¥CStmaiC from SHHH ao r. It> .. -.rla'Sinu afTNV Clblt JlftiPIII'I'-· 



.. _ 
~AllONSCOUORAllON~DIAIUES 

NOTES TO CON SOU DATED FINANCIAL STATEMENTI> 
(Dol ... iah , ....... ,.~ ........ ) 

.It- P ... tf'W.itlit.lo 10 IJraU tllldiiUINiofa 

,._..,...ttl t ., ... ., ................ c:a.plilod(I/Ihefnllowifta· 

Merdt 11 
1996 1997 Cndll. . ........... ,.... dlrouP lCXM , •. , :-.. ......... .,_,.~ .. ,-~ 

• Mlrdl JI.I ... Mdllt7 . ..,..Uvei)'J...... ............... 5 751.975 s 113.100 
IO.IMIIa.aors.c.MN-.dDelhroc.p 1999 ................................. . 2<1~.000 165.000 
'-""' ..... TJd'*-dllriD 1997 .............................................. . 1.200 
............ .., ... ~- ........ 2000 .................................... . !6.000 27.000 
10 __ ....., ___ .....,.2001 .................................... . 16,000 12,100 ,_,.......,..,nd,.._ ............. 2001 ............................. . l7.SOO 37.>00 
··~ ........... ,1 •••• ~ ........................................ . 56.000 )2,000 
II.UtltllaiarS It f' nrt,._dlel991tllfouCIIlOOD .................. . 60,000 60,000 

••·•" a.aor Sullord' ••• ,._ • '"' dlrouP lODl .................... ]s:J~~~ 12.000 12.000 
1,224,615 s 1,159,500 

'ht- ttl ... ;ow ... 11¥11illllllt10 AcWpbil ..... D I'MIIv .. c..:lil ••=- il pRmlty ..... upon 1111 •*' 9' tw •'' ..... -- .... ttl Dl ... i*bW. A' \' • W ~ fnMt .... f01 olddil:ioNII 
bonawillp oi .. ID IZOt.IS4 ........ 1 I 124.500., ...... .., Ol)'llpilllllddll ......,.t ...,...!pl.. • M.a. 
] I. 1997 ................. s e I )0, ... A.di:IJ' je Pl)'l a.B ......... olup 10 5% ofUNIICd ~-..... ·---ot ............... oiiUblidWIIs .. ml' 

7 

.... ., tplodpollhclllldl. ift .... 
• ; nhe 1 'II it&. ..a. in - '-- ., -. n.. •m tiU lilllil, --. Olher thlap. .tdM:-.1 barrowinp. 
in\ - I d • wtlh ............ a+:' I' Ia. -'lhc ..,..._ ol cUwideftdl IIIII fees b)- dte tUbUditria 
lJic •- n *' .....- fll _.. n....cu.t ,.._ ~ lhc ......._.._ Sewnl of 1111 oubsidia"ia' 
... E .... wMI dw M*1 o/dw .... ~q. o.wuin croll cWaall: prvwilionl. AI t.Wdl 11. 1997, 

...........,.IMOl30 ttl .. --ol st I tiaJ 1u would be pcnnilllldiO bt lhlllfcmd 10 dte ,._.. ~q iftlhc 
(ann oldh'J t ......,. ...... - .......... priDr lpllftMI ol6e ........... wpm dtc l'tllliD o~ .......... of 
such·t'Liiiilb .. ...-..WM.cla11,1997.1kat '1!riatn,....ileJIIOJ:I)'........,.,Iftllre.todtcJ*aM 
~yorCilha" I II iw.s.dl ............... pwc .. ol6e~'mocnun. 

A11m'N yoiAJ \lil:llawbwNa•wtlh• pwaw:ulilp.....,aSZOO.ooo~...-.. Eadlol 
1111 co-lloncau•• il lillllt ball bcwouwa...., .. a.lit .,_ .......... 'lh die ICiidin ._,. no,_.....-. 
Adlfpll6tadw.._ .......... ~lia'a._.. .. ._. •• 'f y. 

Bwikdebl..._,__..._. ... ____ ol6eroiJDwinf,_WibeCiplkJrtofAdelphi8· prnc.-plua 
otloto l.!ti.; ~olclllpaaM ....... ~.2.7!tl.; • UBOR piiMi I%1D 2.!% At MM:h 11, 1916-.1 1997, the 
wei&filed1W81111 ..... '*""_,.,...._._.._. ............. .)M6.11111 1.11%.....,.uwdy. AI MM:h 11, 
~997.1hc,.. ... 45-"'fll .......... _,.,..... ................ -- ftxld far .... -,.. .......... ft 
ta1111 olltw - ar ...... ,_ IWip ¥ I Dlrill "-1 1997, • a .... ol t ._.. rd'inlnclfta. Mrlph6t 
....- M -JI I )' .. - ..., CA:UIUW f1l deb!: flll2,019 1¥tDIIilt; dlt .,....., or __..,tzed ddll nau.c-. Qillll. 

111m. ..., fti-. ... 1t1Dl 

On Mly 14, 1992.AJI\I I ..... E r.:. ..... Ilia ptlb6k Nlt,DDO & P' principal MIOUIIII olllllti:Cwed 12 
1/2% Senior"'*' .. - 15. -.z ........... Oft die ... -~ty . ..,. -- which- drcaiwcly 



~!CATIONS COIIPIJitAnON .eBSIDIARIF.S 
NOTES TOCONSOUDATEDFINANCIAL STATEMami 

(Doll••"'""" ..._....,.per,._.......,., 
.._,li '10 .U II ··re· ol .. ......., .... anY~ .--lctiDM on,lftiOIII adw dtillp. lhe lncurNncc or •1 ''' b:u.. 
.....,. 11111 .-or-.~ , •. w ...,. ..... .,. A*lphia. iftw:aa: .... in • ..._ _. ~ cOer.,.. .. 
G •• 1'be-............. A. ... IIIIM...., • debiiO .,...._ opeMilll: Cllfl flow ,_10 ol*"ift*r 
diM 1.'75 10 1.00. b.-d •.., .._ ftKal ...... aclultw oldie .urraa oi$50,CIOO in iddllkwwl inddlt .._ .mlch 
·-lllljii:IIO ............ A1 \'hiM)' ....... *'t-lnwhollotiftpMOII« .... Miyi5.1997 .• JQM.o( 
... lii!I\·Me-.IDIOD!k.ofji ...... «dcr-15.1 .... Owilwn.c.II997.SI22,615of..,weret ; 'nd 
....... ,._ _.. pu · As• ..._ ~--...a.~ .. nnon:liMry kJu an arty Mnn~en~ of ddlll or 
19.631 . .,....,. u.., .... .,_...vmCGMowr .. •~\'alueordlcrd...~debl. 

1011496 s.t;,N,_ .. 1tl00 

0...., .Z1. ltn, A*lfiJia ._.. SIIO,CIOO Wca- princlpalllftOIIIII orllftiCCUNd 10 114~ Senior N01b due Jul) 

:DID ...... II ... • .., - -·~~t~Ua~~y. l1w - whidll • ct'fcalvety .-.~to 111 lilbilities of lhe 
·*' r -. __. cMlaiuw IIIII caw,....limii•IO.., ......_. onlhc 12 112'1o Scnklr Nola. l1w naa a • 
fia111b1t .... .. , illy dill of lilly 15. 1000. Duriftt, n.:.1 1995. SIO,OOO of nam were I"&KqUftd lhroup open 
......... ¢ 

0. F.., 26. 1997. J: 111Jh• ~ 1350.000 of9 '7/1% S.ior NalnCIIw "Senior Nola•) 6a I priw• plect uwnl. 
N«11• * ...,.., r«r ,..CMLof...,........,.D«lGGG.,...u.diDrab:c"...,.~m 
Adt\*W. ''' W_..,.._.,._..llldlopun:M......_orechawtlemire•paniono(Acle~WI'•I~ Ill% Slftiar,._ ... zaoz_ ....... ..,...._ ........ ty~'rp'lnbct 1.1997. TheSe.••:. Noles ........... 
..t • dae Mlrdl I. lUD7. 1hl-. _,.,idl .e dfeciMiy ............ 10 aiii_.Mticl of.._ lllblid61ria., CG1U1n 
·-~-COb rtlillllll•••~onllw 12112%SIDiarNota.. The~allopnwidaforPI)'IIMIII 
10 ... -. ...... .,...,....... of .. IO 2% per .....a fllllw SenD Nola p1iu 'ipe' if A._,..ilcloa no1 file • 

...... he 01 a-t .a........ :oA to t.caM efflctive, wilhin • .....,.6becllirnc period •llh rapec: 
10 ...... I I .. s.. ............... iMucofdebl .... ~under lt. Securilies Ac: o( 1933, ..... --.• ' . ., .. __ -..e~ .. Seaiar ...... n. ....... of deb: I«Uriiia isnpeclild 10 be L'UOidtd .... 
..... ca:,..._ ,.._ • • SenD"'*'-. KCGI'din&IY. no pin or.._" C'I'W' w to be ...-lied. 

II'IIH s..oro t £Wa•JOIU 

Oil$ 5 I 10.1991.,..1phi:1.._.1011wpublicSI2~,CIOOW.-pr1nc~lnoun:of~ 

11711%._.,0 a 1 wclueSq:r-betlOIM.I..,.ilclueon:hc~ wmi ....... lty. n.~whicb 
ue •IIK:tlwiJ • t :: • 10 .. , ,_.Iii._ fll 1111 -.w--.. CGILiai:: ,...;a~ona w CO¥CMILII li:::i.., 10 ... 
••lcduu•diii2112%S.:iar,._, ~laiM)' redea:ldlc ............ in whole or in p.n on or•ftcr Scplnnber 
15, '"'~ • IOrt-"'afp; ........ dlcliftll:aiO IOIJIIhfprinc6pal or: or .... Seplembcr 15. 2002. 

01: w.dlll~ 19tl, Adl ... ie .... 9711'6.S.D OllbcM::raclue.._,.2005 ..... ..,..._ prillc6pal.....,.. of 
SllO..OOO ........... , Em- • ..,....._......,....,.., n. ........ which .c •frec:i~d)' ........... IDall 
lilbllllilllfll.. I O £' lea. ..... ~ ... CCMIWibli:nil•lo llw 11110ic:11ont 01'1 llw 12 1·'2% Senior Noles, n. 
... , , ....... I ........... ID ... ........,. ... ofMIKh 1.1005. 

"1/J%. .5i:llwfgr,..,." .. Nt*S .. JOIN 

011 F._, 15,1 ... ,MIIJ:t:ilt...edSI50,CIOO...,._prMcipll...,.of~9112% Slnior hy-ln-kind 
Noles clue,._,. lGIM. Oil« ...-10 ,._,. 1999, all......, CILII .. LICISa. -t:ich ll clue _..._.ty,IM)' allw 

.... fll A de\ I h .......... Clitia- ......... hr • of ........ - 'llll:led. IOIJ'Mo fll:htir ...... --n. 
nom will _. Cllll -- a- '*=» 1"' ..._... -rll"ii)'. nt -., whid: .. ctre::eiwefy .....,t : to •II 
161:bitiria ot• I '£' lea.~ ._-• •'a• Mil cawr-li::UIIr 10 .. lll/2% S.klr Nolft. Adflphil 1M)" Ndftom 
llw -in wholl 01 is: .... c. « .... F*-Y 15, 1999, a I OJ.,.,. of prt::clf-l, ~linlnf: :u ,_... of princ:il-! ue: IJf 

" 



~TIONSCOIII'OilATlON .... BSIDIARIES 
NOlES lOCONSOUDATED FINANCIAL STATEMENTS 

(Dollmlndr h._,., .... _, 
.... Ftbl., 15,211112. 

,,....,.,_,._,~U.-1L¥11S I ·t.., ... 10DJ 
OR April IS, ltl6.1f)l*io111illm •• ' w•• Inc.('"!.,.....). • .,._ OWftCd lllblidilry of Adelphia. l'llllu.d 

... • • -ttl • l s ......... Sst .. coa. o/1161.600 upon iuulnaD of 1129.000 ....... 
111 ·: ,_.,,,._..._D. ,._.,,..,._ .. s.iarWJdlll April15. 2003 Md l29.000wa:a1St 
,. , • a as fltiJ.uJ.._., -*olll)palw..,.._ April I, 2001. ,...,.. otllt,017 •en: 
llroc-ltD6t ... ~-aa: I If.-· & .......... 6taa:-WOIIId&4'a.-lfPI'DI;...-fy S.71~of 
lbeeu •-*ttlil)pa•••ftllly..._. ..... _ Pro.: :If •ollkounla.CDIIUI'Iiuillftl. MdodlcrlnftiKiionmm 
were UIIIIIID ~ _.. tD A ' \' n, tD -*c to....,_.. U,. Hyperian offw;:en Md ""'ill br .-10 l'und 
lt1P11,_.. o1a ....... m' •· 10 ""*"'4 • 1 u.IICiiaa oiiiCW MIWGrb Md ID _. Mdilianll IMibtl. 
=r· ,....,..._.,,., 11 ....... ~,..._......,..._~_.in~>•••ailljoftwarum. 

"''hhiDIIDwilw....,_,_. .. - I .,,.. ri•iaiiili:ipii_...Uddll4ie&a'llllllrorachorlbenn:tfiw 
,....._. __ - ........ ,1.1997: 

v .. ..._ ..... JI: , ... , ... 
:zaoo -· 2GIIl 

1164,9]1 
139.791 
79 ... ] 
221.~1 
190.905 

'111tC 5 , ...... .,,..,.,... 7 r.r........aotdlll:lbrouPbonowiftrt_..ncwmdnillinaad 
., • ...,. ... _. ' ; awl) ..._a Iiiii .....tirinM ill the~ mllkeiJ m.y hive • imJIId M how 

Addpllil wtll ·-· u ............ . 

"*\'I .. ---............. ----.. CIP ·-·ICftll .... ...... Olympus-
nu c , ...... ., ,..._ 6t .... ttl ' 1 ill.._...- at1 Ill dill:. Several of Adefph61'1 ad •••-•-
incllldt ............... ...,.. ...._. .-....-. ror • paUan or ill dill:. Arlptl~a...,. 6nlo ~·fl•od ..,.., ... 
10 .. ,.., ........ ,...... olill ... I I .. dlli:IO ft•ef ... dlli:ID ..... lhc "*of iftcurrin& h ......... COlli 

dill tD ,......._. -. , .. ' \' • - iiiiiD te:siw•faud • m 10 efkliwly conwat a porao. of ill fiucl.twc 
dill: 1D I waflll 1W dllll which .. ...._. ID LIBOR 1D Nella 6t nit ol illalrrtftt, htct- na. COlli In periodl ol 
fillilll ..... -. .... ,..ap.w: rrr ....... IDNCIIa6tir::pKiol...., illinlllal..-mnrilble,. 
debt. Addphll • •11 _. ID a.dil ._ i: 6t ~ of nGIIpCI'fonunal by lhc bMb. by Olympus or by lhc IMftiiCid 
Clltiliel. A*\11 .... ap1C1 _, _. ...,.ro:::.-cc. '111t ......... r.ble .....,.m. lhc 1101ian.ll IIIKllllill 

cr.aa:di::& _. alai d ~-....,. ..._ a-1 an w.w.1t ,_ill c&ct • M.rdl l 1. 19916 _. 1997, rar ct.. _ ... _ ... ., __ ............ 

.. 



._fjrM~ ..... ·-......................................... ................... . A,..,.,..,_ ................................................ ....... . 
A ..... pl)< ............................................................. . 

•• ,. fi!rl s ... . 
~--............................................................. . 
A ... ~ ................................................... . 
Awtr~ppay .... ....... ..... ............................................. . 

·-··'4'· ~"-~-.................................................. .......... . 
A .. ~ .................. ..................... ................... . 

MmJell. 
1"6 

s 416.000 
S ... 

' ·~ 

s 101.~ 
6.66~ 

S74~ 

s 50.000 
9.oo-J. 

1997 

J 340.000 

u" 
7~. 

S JS.OOO 

s"' 
t~-. 

s 16.5.000 
l.)o-;. 

Dllrtli fial IM. Mllplllilncetwd SII,Sl6 .. Wmillllion of ICWf.a iMifal ,_ .,...., ..,_, .... ha~tinJ 1 

-.1 nil""' prln1,., - of $270,000. 11w ...., nai-.d will be emonu.t 11 a Nduc:don of...._ c11pcnw 
...... Nou..._ IM. AI M.rdt 31. 1991, die ............ blllncc it SS,6U. Aho ..... fiKel 1996, die COIIIpiny 
IICtiu;d Sol,toD .. I FK I ~ die abNplkJnl II I CQ.JIIJ ipld1)' under cenain ifltemt ,_ IWip .,_nenll willa Olympus . ..,_ ..... ,_ ... ..,._-hive a notional,._... MICIUntofSI40.000 lftd npift lhrouJh NcMmt. 1991. 

6. C..•lt r .. _.c 1 1 rtaa: 

A~1lpllil ,_ aftb ...t ..._.,..-..lOWer Iiiii. lftd IPI'le 011 Ulilily pola undfr ltiiCI _. llnftt wftidl ~ 
,...oy ... 6la-,_, • .., ..,_. llllllhlllft ..... ty canc.lable 011 thort notice TUial l'lftlll npen~e _., .U 
..... .._. ill t If MJ56. Sot,A71ftd 16.212 for tt.e r-unded Mardt J I, 199.5, 190fi lnd '"'· .........,..)'. 

Ia c reM willa _... ;b''lttkw under hr •• .---. Adtlllhil olltaint IIINIY bands PI'W••• 
,... • ce • , , .. il ... _. pulllk Ulililia. PlyiDIIIIia ....,Ired •ly in die ,..,.. or~- M-.1 nlCfle 
beliewtA lfr'*' .......... olill....,.._llldllhll no~ un*r .ny boftdt have been required. 

Tlllt Clllll llllulrioa •• .., and ~Ia 1ft IUbjecl to atcMivc rcplllion • lhe Win!. .. Mel leal le¥ets. 
,._ to ... 1992 Ctlllr Act. ...... ·~ ,......, dw rcapc of replrion of ceftlin l1lblcribcr ,... and • 
...._~~~---.In llle C.W. ~ lhe FCC hlr ....... ,_ rwaua.iona lhlf fttlblith. on a 1)••.-br-t~ .... ••h• ......... ,.. ,. (i) lillie and cable ............. ~ica OCher thin Pf'CIIJIIIMiin& oll'tred 011 • pel'· 

"*-~• ,.,... • ._., lllaad ..- 1 blndlmaltc li'llthll toaoaY. 01, itt lhe allaNiiw. 1 CCIII of ICfVicc lhowirw. _, 
(il)- cl•t ~ ........ and illlflllallon .mea bued upon a. plus 1 .-oMble pofk. Under dw FCC aula. flwxhilila 
8Uihoridra • ~ 10 ........ ,_for baic ICfViccs lftd -..:u.t equipnlne end IMIIIMian MfVic:a.llld lhe FCC 
witlrrpllll ,_ for,...,..... cable P"lflllunina len'ica in r~• to complelnla filed wilh dw IP"CY· l1le ori&lnal 
,..,,......_,._....dl'cthlecmS J1 nlwl. 1991. Sncrallli_.Miil .. olherwrqulllionlhavc~~olbaDqiiiCIIIIy._. 
lddrd. 

n.. FCC.._....._.,....""'- inqllr..., all of lhe requianatts orlhe 1992 Clblc Act. 11w FCC is abo libly 

10 c:clllllilia ID ~.clarify 01,... .... '* Npillions. 11lc Tca.:amtnunaiOIII Act of 1996 (dw "1996 Act') .,......._ ,_ fDr...., ......... ..w. an Mlrdl J 1. 1999. Adelphia CanftOI pndkeehe cl'l'tcl« 011kGme or 
lhe,... -•=* .. plla£1 .... ......,..., the,.. repiMiona. otlifPion. 

ElllaM I pl l I, 1993, 111 ,_II ol'dw 1992 C.W. Ad. ~il ..... •..,ed catlin nil&iltc uble IIMca by 
-* 7 .. ,_ for-...c ..vtol llldlnlroducill a MW IDIIIMMiololferilaCMiin cable ICfVica. A*lpllil .... sed dw ~ 
~a,.._. flllrlll •• b 1 _. • •' " :!•• ,.. ill ell ol6eir .,..._ in ordar rotllldl ,... be in ~-.cc 
will the 'flu 'II t 1 It art • ....... _, b t'SM• CICIIIitwta. ~ aho lmf? ..... lled 1 JIICCIMI in all oflheir 
~ CIIIIM "C ald1bct' _.., wWdt .._ ol ~'s _,._...iwnd ....,., ....... -.vices~ olfnd 
~~.,.--......, •• • ...., •• ..,.. or.....-~ t5%eo 20% beloit' lhc 111111 orlhc pa ca-. 
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AIIEI.IHi~ICATKJNSooaPORATION ~ 
NOTES 10 CONSOUDA n;D FINANCIAL STATEMENTS 

(DDIIIn in tho =? .. ~,.. m.llftfMIIS) 

prices ollll_,. ••' Adlfllllilbllievocl CII*Sclla p'DWidld ina td JII'DII'Miminl c:t.oca 10 ib IUIIIabn whilr 
fii'O"idllc .. ,, • A'\'' • ..... to r..e .._..ill- IUCh • ae lid.....,.. .Md prupu;w".lll· 
Adllphil RD ........... IMCutl Sella ......... in Ill) of ill~·· 

OR Nos•'- II. 19M.*-Cibll Sln~ee~Burlal ot-.r FCC illl..tadlll:ilion holdilla Nllhl c.biiSclla pr. ...., ....... , ...... ,...! I ............... .-t •• ,..,:' tbef,11dldlcilioll, ...... ... 
.... ol....,dlcieicw -lll"nrirs'l) •idldon ......... oiPftllliM•min& ICI'Yka moved~ rqu-.t lill'l 10 
.. .. ... A 7 \I 1 0 I I , .... --- ID .. fWI O:lnllillian whir'! ....... lhl: ell* Senict ..._. .. 
... I ... 01 No: .... II ........ FCC l'd8acd .,.,..., nrln undrr wlr~h. Oft. JWIJ4*1iW' balL .. ,. •• CMr 

........ ..-1 ..... I J lilr, ...... far,..... I lnotvin& pranNm ICI'Yias. All ...... of this decision ID 
lhe U.S. C..... fill~ b .. D.C. Cilalil .. \lftl'llli;•ft&l. 

hlflll:eiiM.AJ lj:l' M' .Wai!,JOOchllpi¥ ...... £ oiCnl'sCIIn.oflhi:ICUICOiblobe incurred 
..,......, • .,. ..... , ph!, .... FCC OIIMiy l,l997,~ilracMda•la•e•ofallr.tecoou'ltina 
blfllflo 1M FCC on -..u _. '* ••• ~ wilt! ceftlin adler Clblc 1elevi1Min comiJIIIics N utililcd a Ill urw 
pri $ .. ._.. ~ ., ?"VItlokDw wilh -.c FCC 011 .. -.c. AI Mlldlll. 1997. SJ.lll of lhl: 15,)00 
'*-It ... I I J iD ............ adler lilblliliiL wllldl - a ••• bdieva il .... - lo cover lhe •'nail. 
ND _ .. ,.. ........ ......, ..... 0 sm .. FCC'otadwftlll..,.liiliiiRUiliaiM)'IIbOIIhe 

:
-==-~· . , 1 \I h A 1 \ u •• a.rend)' IIMble 10 piWidk:l ... cfl'lld lhlllhl: - ded ............. fulure FCC 

fill a II _. pri 1 • .._ ,.._ Fa:' ruw-+inl I*' 'inp will hnc on lhrir lu.iness lnd 11:111b ol ., .............. 
s. • a u ,._..,.... ,,: 

A 1 \hie ••ca.vaable .curilia or Cllher common ICoCk cquiwllleM IKwilla ouuundins-

.l>ooi-DwlowFilal ,.,, 

OR._, 10. 1995.Adl ..... illlted l99,0171ftfttoiC._ A Common S&ock 1n ~ion wuth lhl: acquisdion or 
OJifanl(• ,._ 1). OR f._,. 21. 1995, 1,.1100,000 ...._ oiC ... A Common S&odr. were told 1D fPL GFallp. Inc. rar 
su.oo,.. .... 

.l>ooii-IJoriwFilull ... 

On Ap'll J, 1995, ~ Pll"'*&ld fioolll Adelphia, lhrau&h I dilrp lo lb rKCiv.ble ~ widl AdrllltliL 
457,)00 .... o1 Adlfllll.le a. A c....... Sladr. ror 15.000. ~ ltiCd lhl: lk4 in 11w KqMllilion oflhl: cal* md 
~Kurtty.,-ai'WBc.I*Aw '· ,Lid. 

--DwlowFilal/ .. 1 

On F~ 10, 1997. Adelph.le ""-1 766,1711ftftt ore• A Common SCock in conn«:!!'ll widllhe acquililion 
ols-.11 Cldeli <-.... 1). 

,... .• -
The Cwdfl ollui::Cii~& .... ol Ads:\ lie ..ctloriza 5.000.000 m.a, of Pldenid Sau.:k, S.OI ,_. waluc. Noa1: ---

C m.tlad: 

'IIIICMiflc-.ol .............. ol ~\A •......-.twoct..ol~ ICoek. C ... A mdCa.. 8. HoWenol 
Cllll A C ..... 8ld Cllll B C....... Slcldl: Will • I l6a&lit cl .. on Ill ftllllen ..anllled 10 I wale of the 
.. "h '11"' ........... oiC.. A C..l '*" Slcldl: auridld 1D OM wc. md ..tl ~ oiCIIII B C-otftunon Sladr. .......... "'*' ..... (i) ............ ol di«:tDn .... (l6) ........ provided by ....... lhl: ...... clectian ol 

.. 



A~TIONSOORI'ORATION.at..s;DIAIUES 
NOr S 10 CONIIOLIDATED FINANCIAL STATEMENTS 

(Dalllnin... ._,.. __ , 

direaon. tt. holden o~c-. A c • ....., --. • • 5 • c1111. •IMided • eleri:l11111 o1 A • ': biil'l dinaan. 
ln8ddilion.«**lllhnoi0...BC ...... ~- ,, ';ewualllls .., • .._.oiC..AC lftSIDdl.upan 
b'IMfer.llllljKt 10 c:alaiDlilllliled o '4'" • Ia die.- aCIIIIdh'd 1 il plill. lhe holden oiCIIII A CcamoriSIDdl. 
will be pMI 105%ola.IIIIOUII. ,.,..,..,. ................. Ill C. BConlmon Stock. 

upon ,..,........, d......_ • •. a 3 ., o1 A, '!, h dlelloldn o1 c-. A c • 5lock • nidcd to • 
JRfcmtU ofSI.OO .-lhln. Afkr.dl- .. plid.lloldn oiC.. B C • Stock .. .-idldiD ra:eiw 11.00 per 
share. Any remainina: IIIMIUIIIWOIIId .......... ....., boJ ldf C ..... 

Ratnaa/Srod: .... ,.., 

A*'l!hil._ ''*'rill 500,000 .... oiCIIII A C • SIDell. liar ... OACIIO ofllcm ... achcr kC)' em~ o11 
the dilcrelialll oldie~- Ccc:a t oldie aa.doiDnclan. n. .,.._ lllnl wtll bt .. -*d wicholl: Ill)' 
cash~., lhe~Kipieni ...... , • wlw ., ... Cailpuc ... ian eom ........ - ... dLd ...... the .... 
YCS1awtrlfi¥e)'CII"paiod.No ...................... . 

Slod: q,uo,. Plat 

A*lphil ._ a IIDCl .- p111a. wlaldl prowldll 1ar .., ..... o1 oplions 10 ....-c:t- .., 10 200.000 thMIS or 
A*'l!h ... C._ A C4mmaa SIDell. 1D ofliDm ...... U, •• )AI oldie CompMy Md iiiiiUiblidilrin. OplioM It'll)' 
be palllld••a.cilc pricc .... IOdlefllr_.. ¥11111tldle .... anlhl._ 111..-. 1'1111.,... pc~Mibthc .,...., 
ofiP .... ifledi&:ediwiiDCl ....... '*h•IO- £ ''n.IIIDCl ..... Opliou,... odilaw*rlhcp&lniN)" 
be cu:rtiMII boJ ~ lhe Clllldll prtce pll' .._ ........ _._ ellllllllllhoelllllleilnal m rt Ill No IIDCl ...... hlw ___ ........ 
6. E•....,_ ._.I'll!-= 

.'XnriiiJp Plllll 

Al:ielpU ha a ...... pAin (40l(ll;))wllic:h Pft"'6dll 111111 lllflibll t'ulkilllc onpluyea 1M)' conll'i!ule from 2'% 10 16% 
or their prHU compcr tr•• -... • _... lillllilllianl. AM\ • · .._ .-flint CGIIIrllullons 11111 n:ceedlna 1. 5~. or 
cadi I**...,• Jft"GI Cllllllpll r'.a• A 1 'r' WI r#•&.,...lbillicMiiiNIUIIICd 10 1341, 1350 Md 1631 for lhc y_.. 
ended Mlrdl 3 I. 1995, 1996 Md 1991, iii4Jild,.,. 

On~ 3, 1996. H)palw1 ...... ill1996 ...... TIIDII ~ Compcn dir Plln (die ~1996 Piln"). The 
1996 Piln providel ,..._ ...... ol(l) .... wliic:b ~ • .. ..,..... daCl oplianl" wilhin die .._..inl oiSa.11011 
422 of die lnllanal ltl\a• eo. oil- • • 1 t, (H)..,._. whk:tl do 1101 10 ~. (iii) IMre .... (wilh or 
widloll: I'C5IIiaioM on vatJna). (tv) daCl ,, ccldklft ,..._ Md (Y) daCl equlw11ent or.,....,.., unila. The number of 
.t.aoiHypcrian Cllll A C •Slack• 'I'*"' liar ..,IS"'CCiai&lillly will be 1,750.000. 5tldl number illo n:r..c 
adi )'ell" by l%of ... •• filll...._ollllca-ttlll)paiun c- 5eoA...., 101 muilnum or2.500.ooo lhlra 
Options. nwdllnCIIMill Ml)' bt p-.1...., IIIII 1996 ,._ • dii 1 *1. oft'ICCft. cnplu)ea _. COftiUklnb. The 1996 
Piln providutMI iN::altiw ............. _ .. .,.... .... -a.c prictofiiGI ......... ru....a. wllueofdle 
unclui,....Hypn.c-IIDcl• .. claol.-, ClpiDI,.,• '' ............. -.ybtaat:llcdbo/ .. ylnJ 
dieCUKilepricc,_ ............... !: wdwwd a•• 011MIIdi4,1997-Apriii,I997,Hypcnl'll 
iiiUCid 104,000 ........ 1 ........ I 5 r 6\llly, ola a. A C • SIDell. lei 0111111 R. M'ltwd ,..._. 1o llil 
cmploymcra•••-wi6H)pellii. ND ... daclaplioal,dacl ..... dacl 55 ailianrw-or .... IIOII•IIIOCk 
unitahave.._ ................ 
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A~~ICA.nONSCORPORA110N lllaslDIARlES 
MOTES lO<XJNSOUDATED RNANC'IAL STATEMENTS 

(~llnillthcl lh.~per ..... _tiMII) 

subsldilr) .............. _. j&NIII .... ....-lllip 1ewlu. At Mlldl ll. 191'7. "*"* .. tillS net upcM-,. loa 
can')'forwMdt fGr .............. • ..., •· (11 ....-~ Sl.t bill., ~ dw'oulfl 2012. l:')epreciMiaft -.d 
.wnonU'.IIioft ••• 1111.,.,. far IIX _. ~iAI • 1 tcM. ....,..s due to &he ... of'pracribed periods .....,lhln lollotful 
liws far ax ....,__...., •• ,..ll(flciUflla~~::e~ ....,_.. cu bM'-Md tloak bllis(f#CIC'Nin acquisition~. 

... ..., 
Deferred ....... . 

Difraa.-..__ tloalt _. &u '*'• (f#propcll)'. piMa Md •iprMftt Md 
iiWII'IIillle-. .................................................................................................. . s 234.312 ' 233.991 

Dd'areciiiX-= 
.,..,. ...... tt) .................................................................................... . J4,467 ~$.716 

()perM .. - Cln)'f•••• ................................................................................ . ...5.121 ..17.-400 
4l9,5U 413.116 

v ....... ellc•••· ............................................................................................... . (J01,4&S) (359,.215) 

s..a.aa .............................................................................................................. . 121.103 113.901 

' 106.209 ... ........ JiiiMik) ........................................................................................... .....;-....;,;;;,;,.. I 110.~7 

Tlw Ml dill.- il die ~ 81to.•a fGr &he ,_..ended M..o 3 '· 1911116 Md IG07 wu an irlcrale of S42.065 
lftd $57.100. Nlll*'l~· . 

IM~C~~M • benlftl fGrdle ,_.. ..t•UC•'Ch ll. 1995. 1996 ...s 1997 is • followa: 

199:5 
YwFeWMwdtll, 

1996 1997 

CWrall........................................................................ s 
~ .................................................................... . 
r.............................................................................. .s_...,.5 ... •7-5 

s (1.144) 
).9)0 

s ".7t6 

s 

s 

Yar Ended MMcta ll, 
19" 1911116 1997 

~) ......., iac:oftMt ......................................... . 
Chqe irl WlllwldoD aile•••· ...................................... .. --.-ot ................................................. .. 
~ ................................................................................................. . 
Eft'ecdw IMII'IftW 111. a...ftl ....................................... . 

35% 
(l~) 

(19(.) 

S% 

lS% 
(41%) 
~ 
.~ 

( 142) 
~ 

351 

lncludld 1ft ~11'1 fllwlcW II.......,. partfollo ... c.b. "'*- ..,.W., .......,_ Md ...._ ,_ .-... Md 
c..-. Tlw CMY~ Willlel of.- ..,.W. ._.... ..... lhtlr fair Yllkla • M..o 3 t. 1911116 Md 19'17. The eM) ina c011 of 
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IUNIICAnON! COIU'OIIAnoN MasnliARIES 
NOTIIS 10DlNSOUDATED FINANCIAL STATEMENTS 

(Dolllnilltlu t ............ -.) 

me publicly ndld-_. ' ' r= a Mlldlll. lfiM lftd 1997 afm2.1l51ftd 11.361.145. rapcaMty, n..........., 
their filir ..._ bf II,GOMII 1*'21. 1'4*1ivel). AI w.dl 31. 1916 IIIII 1997. A*lpbil would hfte bDell fiiPolftd 1o .-y............,. II<I.ZZ5 _.11.6J2. 1 5 IIW¥11. 10 111111 ill..._..- ... .ad gp ........._ ~ llw 
a&ea~tJICWitilla...,flir-.tJI ...... i 5•. 11w f'lir wMia afdw clebl.nd iMeral,_ IWipllftd ~!'IS w.n 
t..d ....... _.. ..... t!llillli .. illlllw:oalll .., on '*' -"*Will 1o Addphill (or .....,._,.~~, or llw IMlC' _, .... .... 

A ... il CWiililllt •• 1 _., llllvilian 1)'._. wfl,,.h 1R ,_!pill) owned by Olympus .ad limiled 
f&IM .... ill wllicll _... tJI A ' \I a-. princil* atadiOiden whD .e cuaatiw ollken hlw equily ~ 

A._..,... ... OlliWS • .ad IIIII • c 1 IWMMII .. wlllich prowidt for llw ~ of rtn Ill 
A*lplla n.u a ...... ~aaa,..,...- .. _ 1 ,,._,.._......-~~os7.2tl,S2.'7001ftdi2.9Jfil 
for 11w ,_. ..... 11111'1:1131, 191'5, 1196 llld 1997,1"111*:1ivdt· Ia edsl!t+oa, ~- •• rn.tr.ned b)' CM)'IIII)Ui lftd 
• 1 1jWW F!; b4 'cGjiiii-CIMIGf'S4.S21.S7.5171ftdl6.ll5t'arllw)ancndedMildlli,I99S.I996 
• 1997. ,.., ,,,_.,., ..... ._.._._.._.,........,. of•lllr11 • ...,w.-... in ........ eqiii!IIK'. 

A' \'b .... ha 1 ru•tt .... 1 CGIU .... OMIId bf prin~ipll ._ut ....,, whD M executive ofl"an 
l&lfiiGII 5 l ''* .......... , , ...... ._. ._. •lib• e.p~a~~a..a. n.acabl....._ whida _. inclulllld 
in Glberdllll... '10 1451 _.SO a,.._.. 31. 19961ftd 1997. •'4*1inl). Adtlphil abo 11:-. fiollllhiltwa••41 
c:atain._tiiHip_.. ..................................... .._...,vs'S91.SI271ftdSIJlforlhl-
)an-*'diiiii'I:IIJI,I"',I .. _.I997,i 5 IIW¥11. 

Nil-' rt• ........... _....,.. ••widla,.p.lftdlhi-IIIMipdfWIM .. ips.recorded• 
......._ 10 ....._ ..,... ...... IJIII'iad ....,., ... *= ~ Adtlphjll'l ._.. npat11 by ll7l for lhl- yar ended 
Minh 11. '"' lftd ilci 1 '..._..,...b)'ll261ftdS50 rorttw yars-*'d Mlldl31. lfiMiftd 1997, Jal*liwely. 

Dliriiildlil ,_._...Milch 31. 1997, A. \' b plid 12.561 1o enlilia CMMd bf c:m.in lhlnboldcn of Adelphi.l 
pr1mlrily b....-ty. ,._,...er•'r ...... 
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II.O.•I)P 

, __ _ 
ADE&.PHfSUNICAnONSCOilPORATION~BSIDIARII!S 

NOTES 10CONSOUOATED FINANCIAL STATEMENTS 
(Dol ............. ac.lpl per .... llftOUIIU) 

I W-(IIIIIWIII): 

n. ............. -•• dw ,..._ill mulls ol ~--for c•h ofdw ...-..,.me )'Cincftdld Ma.a 31 • ...... ..,: 
n.-..... E-'M 

J.-.JO Sep&anber JO Dreccmber 31 t.fiKh 31 

.. , .. , ............................................. ._ ............. s t6.921 s 97,012 s 102.f57 s 107.137 

()pee ..... .. 
Oftct ...................................... li.SZl 29.6)0 12.066 ll.M 
Sclliftt._.tiiMI••••w ................... 16,110 17.110 16.911 17.396 
OlpNcilllea ...... , .............................. 27.62A 26,165 25.679 li.S6l 
.... I r1 •~""'"""'""""" ''"'"'"""""""""' ' 5)00 

TGIII .......................................................... 73.016 72,90~ 74,126 "·''' ow--.--. ............................................... lUOS 24,117 27,131 11,910 

Odllr ..... , .... ): ................ ~ .......................... }.410 ).371 2.017 1,741 

Priorily ...... - illcoiM ftaat 
Oltllfl I ........................................................ s.ns 6.S1S 6,575 10.127 ·--t"'l••·· .............................................. (Sl.l24) (Sl,7S4) (53,211) (~1.532) 

£qllil) .... .,~ .S«*r 
joinl~ ................................................. ( 10.257) t1.714) (9.127) (13.197) 
~In loll ofHyperion 

nclltcOIIIIIUdMid joi8l VeniUnlt •.....•.•....••.•.••.. (797) (14S) (I,S09) ( 1,141) 
TGIII .......................................................... (55.193) (52,430) --(S5.2SS) (S4,59S) 

Lola before -.... ........................................ (3 1.211) (21,2S.J) (27.Sl4) (lUIS) ........ ....,. ............................................... '·'* 19S J,l27 4l0 

Nee .................................................................. $ ()0.244) s (21.051) s (26.}97') s ()5.195) 

Net._per .......... ~ ..... 
of~...., IIOdl .............................................. s ( 1.1 S) s (1.07) $ (1 .00) s (1.34) 

Weipled av ......... of CDIIL.MII 
IIOdl GUlli IF I' • ( ....... ) ...................... 26.2M 26.)01 26,.)01 26.)01 



~UNICATIONSCOIJIOitATION a:BSIDIARIES 
N01'ES TO CONSOUDA TED F'INANCIAL STATEMENTS 

I .. ~ ...... lfftOUnb) 

DarM="fM t 
J .. .JO ScplCIII'ber 30 becanbet) t 

S lU.OII s t17.437 s 122.127 s 122.20) 

Ope:t•iflaetqpl ...,.... ................................... . 
Sellill. ................................... . 
Dqtler: ........... ~ ........................ .. 

TCIIII ......................................................... ~. 

a.-.... --................................................ . 
Ollila' -- (Clfl II ): ...,...._._., ............................. . 

Priarityla\111 liM __ .._ 

OIYfi'PIII .......... _ .. ,,_ ....................................... .. 
l.aletellGf'll •.••••.•. ,, ............... , ........................ . 
Equie)- in'-GIOI)IIf• ...S-- jGilll I II liNt .................................. .. 

Equie)- ia '-of H ...... 
ltOIICI:IftiDf ........ ~ ....................... .. 

Oaift Clft .. Gf' aw I t RU ............................. .. 

T-.1 .......................................................... . 

Lou bi(Cft ._ .............. ~M-y .. . 
IMCiftW til (Clfl II) ...................................... . 

Lou blron aar• 1' sry aa. ............................ . 

)J.5f'7 
11.631 
11.471 
10.712 

9,117 
(60.496) 

(13.011) 

(1.636) 
I. -'OS 

-(S4,1'72) 

(24.$7l) 
(166) 

(24.739) 

(2.079) 

)!.164 
lO.In 
.JO.l62 
16.101 

li.IJ6 

2.16) 

10.273 
(60,t69) 

c 11.916~ 

(I.J6l) 

(61.11 ') 

()0,675) 

175 

(l0.500) 

Net tc.................................................................. S (26.111) S (.JO,SOO) 

Lou pt:r weif.CIIU:d ._..._.of CGft'IIMit 

sco.:k before extllMM'dil•1' lola. ....................... .. (.94) (1.16) 

Exii'IOnlilwy Jou,. M'41 I d _... ..... 
on .ty ......._of cl* ............................... .. (.01) 

Nctaou.., .. ..._.. •""''' ....,.of 
COfi'IIDCIB ......................................... -............ S ( 1.02) _, __ <._t_.l6_.) 

WeiJhted 1WnJP .... of CUI I l!lt 

ICodt ~~~~~•• (till hrrnad1) .................. . 

l9,00S 
22.319 
)0,113 

92.U1 

l9,9QO 

(2.t45) 

(62.165) 

(32.120) 

s (32.120) 

(1.25) 

-'0.516 
20.631 
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Ow Btoh 4' LP. _, 02) 5 C.,... c.po..ioll f« 1M: ....... cndwd MWidl l I, 1997 (Filed 
!we• IIIII) 

Dmo1a ra• ann..-- ..ell .,,a,.., __ .,,,-. -.1 lmllpiiiCIIU ,.Ired 10 be ideM IRed by 
hinn lol(gj(J). 

The aepa.7: wiD t'wllilh IDIMCOIMiillioa ............. ~ ofin~DM!- IIGl fUwd ...... ilh which 
Wlllboriz.dll = aotma ......... lcwoll•" •1101 r.aca~ofl0%ol., ....,. .... a!Callllllebona 
coniOiid..t ...... 

(b) '1111: ..... IUwdP- 1-IC. ...... dllld'-i I, 1997, Flbnilry 19,1997, Mw)' I, :997 -.I June 12, 
1991, wll ofwhldl ,.,..w illflww•kln....., .... 5 .ad 7 7IIIINDI. No n...nc6el • 7 ....., wen: filed wilti .. y ofiUCh 
Fanni-K rcpalll. 

(c) '1111: Cot 4 y.....,. flla•IIIIUIIIMIIO*ia PCIIIIII IO.:C. die nlllbib ld fCJfdll ilwl._ 14(a)(l) hereofwhk:h _.. 
nol~t., .... 

(d) '1111: ~ ~ fila • ""-'cill•-• G 61"10 71161 Fann 10-K dw fiMnciaiM•nn1111 Khcduln 
se1 fCJfdll in 1._ 14(eJ(2) lllltcl(. 



Mli'IM'LI' ,_, tl" 
ADELPIUA <X*MUNfCATIC»iS ~TION AND SUBSIDIARIES 

c 1 1 "" l·fl a , .... .., 11w FiiiM:W P•IUoa or 11w Rcailnnl 
C0ol ... ia.. ldll 

Mwdlll 

Assm· 
lac nil_._ .rwut•IOalllllllmlimiiUbaidilria-'NIIkd l*ties ,..,...., .... _ .... 
c.~~...s_...,.nll • 0..---Tcal 

I ltNlJDEI ANQ I'OOQUQ 'Yf!S' iQLJID «DfifiCII$NCXI 
U......ScbiLilll 61;-of61;; WI:GM8ftdlllladv&ICIIII 
.., ....... ,11.1 I-IZI ____ ZOIIZ 

10 ,,..,..._Mrs ... 2000 .,..,. ___ _, 
IJ 7/fts.iarD 1 w ... 2UIM 
97/ftS.icwP I ..... ,. ··--,__r.&lod __ _ ,__ 
ACCM!d' ..__..._liiWI6tiel 

Teal Ullilllillll ---(-)·----... • w• ~~c· 1 1...-. rur cklalll 
Teal 
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.... 
I lll.l45 

27.101 
3.11'7 

76,S74 
s 425.124 

s ~~1.14] ........ 
99.UI 

124.502 
121,111 
lai.J~7 

1,41~ 
55,)00 

1.554,063 

(1.121.239) 
I 41J,Il4 

,..., 
I 419.6tl 

26.251 

"' 11,712 
s 517.710 

s 601,549 
:!77.JI5 
99.322 

147.274 
124..!39 
121.25!11 
197,197 

9,537 
5Ull 

1,141,591 



Mli'W'LII"W2e(f) 
ADELPHIA COMMUNICA1'10NS C'OUORA1'10N AND SUBSIDIARIES 

CG 1 f larar..loll•to 1M Oplntiaws of die Rcaillnlll 
(DoiJin .., ...... Mill 

Y• Est« urrb n . 
.llll .l!l!t IJ!!IZ 

f'Pf"SU• 
Opllll6lw •• ......... t h'' 1a 
Dp I ...... _..... 

1-.. , •llllllddilrils - ....... 

~---· ..... T .... 

Loa beliin .. Oil lin pg ... .....,. in ••or · .,, 1w 
GMt an .... ollln 
~tty~~~--af t H' ies 
t..c. WaN ....... .., ..... 
Exu•dltw)'laaoa...,.MI-·aa--ai
Na,_ 

74 

s 72,41] 

·-5.179 
4,)71 

10),)67 

111,961 

(41.541) 

s (106.214) 

• 
2.156 
5.941 

14.645 
107.1129 
130,572 

(75.295) 

(44.599) 
(119.10<1 

s (119,194) 

' 57,479 

2.044 
s .. w 

11,591 
10),7)5 

IJO.l52 

171.77)) 
).746 

(11.710) 
s (ll0,642) 



snlllliJU: I,_ ;a If.) 
A DEL'"' A C()NMUNICA llONS COIJIOR.A 110N AND SUBSIDIARIES 

c .ae...s '"'-"'•• • to die cash Ibn of die Rcaisc~Me 
(Dollln in ChOII• .. ) 

xw~Mircbll. 
199~ 1'% 1997 

Cuh flowa "'-~ ..:tivlliel: 
Nlft.._ s (106.214) s (119.194) s (130.~2} 

A~u ....... JD ...-.cit aetlou 10 '* ~ uted 
fotopallila.Wida: 
Equtcy iD .clouat••idlnr1es 64.7)6 44.S99 49.90$ 
c.- Oft ... Gtift•••d (3.7"') 
'NOftoellh pal'&kl8 at alriGldi.y lou • .ty rdiremefte 

of ... l.SOl 

~----- S.l19 S.942 s.an 
~ i-..apa'&le t4.7S6 16.211 17.193 
~ ............... lii!WIIrill: 

Odller .... (S2.096) (6.132) <711) 
Accrued..._ ....... lii!Wiides 12.S23 22.107 (2.16Sl 

Ner eMil.., for.,.....,. a.-ita (61.116) (37.?90) (60.01U 

Cuh now. ftom iftV'IIIIilll.aiwiia: 
lftvesiiMIIIU ift IIIII lllhaaca (1D) fi'Ofll tublicli.n::t 
Ind ......... S5.61.5 43.120 (162.112) 

Expeadians far .. ape~~y. piiM ..t equipmeRI (447) (161) (669) 

Net""" JWOVided by CCMid far) ilwnlt.a..:tlvtea SS.lll 42,9S9 (16).411) 

Cuh flows fi'Ofll fu.clq .aiviliea: 
Proc:cedl ,.., ... l.JOO 1.100 )48.312 
R.fi'DC'U of cldll 02.213) {J.2S2) (122.61S) 
I~ of CluJ A CommGrt SJOC'.k 14.161 
l)Cbc finwu::ana cotiJ (S.IlS) 

NCt cuh Jlf0¥idcd by (uled far) f'irwuu::illl ..:tivitia s.cua (l.ISl) 220,S62 

lnc:re.ue (~)in cab IIWI cuh equiv.-u 3.017 (3.000) 

Cuh and cult equivalents, betinRilll of ye. 10 10 3,097 

Cash end eMil cquivaJenu.IIWI or ye.v s 10 s 3.097 s 97 

Supplemental ditc:loMw of cah flow ..:tivtcy • 
CASh p~Ymf:t~b (01' ;,war s 10.3 ... ,.. s 10l,96S s 106,746 

See DGia ro ~ fNIICiaJ infonnllion ofcho JtealnfWII. 



M"M''"'LII ,_ 41141 
ADeLPHIA COMMIJNICAT10frril5 COIIt~110N AND SUBSIDI.\RIES 

"-1DCa 1 ,.,FIDIKWI•1 :aaic:nofdlcJlea,.,_ 
(Doll•• ifld'O' ldl} /. _. ___ . __ .... _.A ____ '•" 

A'\'b C ilf¢"11 CuipcHdai (·~~~~~) .. ,........,.. .... ad 10 IN bunowcd r.a fkJm 
•• I r hi...... At ...... ~~~ t "' .. - ... ., dlqe ..... on IAidlllnllllllb.,.. ,..,in. rrom ~ 
......... p' b .................. ,... .... MII'dtl1.1991. 

1 . ........... ; 

c..irll995 .. 1996- .,._...., ..... , .. locoaf-wridll991prncnlllion. 
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KHIQUL&U 
ADELPHIA COMNUNtCATIONS COIPORATICJl'\l A )liD SUBSIDIARIES 

VAWATION A)IID QUAUFYINO ACCOI.JliiiTS 
(Dollln .. .,......, - Choopd 

• O>Caob ......... ... lWidiona-
orPiriod Eze••n W....otro 

Y•F 1 , ..... ,. '"' 

Allow ~1bD l ... ~[C f s ).60) s ),146 • ),946 

Y•Fntd ..... 31.1W 

Allow • ... ,... .. - ll_..l $5,127 11.114 

Y•frhd ..... ll. lftl 

11.216 $1.) .. 

77 

t-. .... 
orPuiod 

s UOl 

11.216 

11,345 



SIGNATURES 

Paanu1111110the,.i:au • ofSicUalu 13 ar 15(d) oftheSccuritia Ex ' fl& Act of 1914. the rea--. hat dul) 
~ llalll"'pQftiDbl ....... lll ....... ~ ... ~ ....... 1)-aulhouued. 

..._ 19, 1997 

ADELPHIA COMMUNICA noNS COR POll A TlON 

By; Ill Jqlw J. llru _,,._ 
ChabmM. ,._6dern Md ChiefEx«:uliwc OIT'ICCI' 

.......... 1D.. ol .. s.cwilill Fxrt -~ Ad of 1914, lhD ~ hD belt! aupcd below. b)< the 
foliDwin& ..,_ ... ......, , ...... at •• ~-at 011 due .. ildlitacld. 

J.-19, 1997 

JIIIIC 19. 1997 

lat~W 19, 199'7 

June 19, 1997 

JUM 19. 1997 

June 19, 1997 

JIUIC 19, 1997 

J~~~te 19, 1997 

"''nba J .• .,. 
.k*IJ.RP, 

""""" 
!JJ])=Mbl ... 
Tiulladly J. Ripl. 
FxCCUiiYe Vice Prnidenl. Otter t"••••a•l OffiCCJ, 
Cluiri" A~nllnt Of'nclr. TNUUrcr Md Oim:lor 

w Mkw1, a;1 .. 
MEMIIJ.Ripo. 
£11ea11i11e Vice Presillml, Openlions Md Direc10r 

.liUIIIIa.l..&i 
JamesP.RP, 
Fxecur~iw Vice Prnidenl, Slnfqic Pl-.tnina Md D1rec1or 

W QepiJr;l R, MiUjwd 

Daniel R. Milli8nf, 
Senior Vice PnsideaL 5ccreury and D~~eelor 

"'llmpb p Coxk 
o.nis P. Coyle . ........ 
fll ftw J Mcgpt 
,... J. Metros. 
D ..... 

It/ PRo'S. Papcnqp ...., ........... ........ 
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ERM21 .. 1 

ADELPHIACOMMUNIC'ATIONS«*PPOlATION(Ddi• .. COIIM._l 

ACPHOLDINOS.INC'.(Dr' =•eCOIJMinldun)z 

ADELPHIA CA .. E.VISKJN.INC. (,_..yl~ c:upooiiUII 
C:...WCNidl•tlr 11 ... (0 I aMcapcw .... ) 
1:' • 7 ~--{Niw.-.,capn~IGn) 

.. 

'N .... FJ ,, C...T., ..... hlc.(MnrYadtwrpot .... ) 
P.•• • twyTV~Co..l&~y.._.CGIIICII,..l 
W-.1 NTVCo.(CIIIoCapmMiaiJ 

ADELPICIA. COMMIIJIIICATIONS INTEINATIONAL INC. (De..._ wpw•ionl 

ADELPHIA INTERNA110NAL II. L.l..C. 

ADELPHIA INTERNATIONAL Ill, L.L.C. 

ADELPHIA .... LE PI«JNES. INC'. 

ADELPHIA TELECOMMUNICATIONS, INC. 

BRAZAS coe.IIMI.JNICATIONS, INC. (Dellw•e ......... )1 

CENTRAL VIRGINIA CABLE.. INC. (0 I ...... pw.ioft) 

CHAUNCEY COMMUNICATIONS a.JOilATION (Delaw..-c corpnlioll) 
Clw CIMI•illoia. lilt. (Dikaw capcution) 
~ C ' I dtl 1ft, IRe. (New York c:apcw•ionJ' 

CHELSEA COMMUNICATIONS, INC. (Dtls:aM c:arporaion)' 
A~nn~ Clbll VIMDn, Inc, (Mew York CGipA ... ) 

BIIWTV,Inc. ofB••••=<V- uapai..,..) 
c:...pbell Cam••!Cif'k-, lilt. (Mw=u••• g:wpwMKJn) 
Chr-.= c_,. Clbllv...._ -.(Hew York corporaiOII) 
Hllbor V• c.bll TV, ... (Niw York COIIM6M) 
Hootidi; ~ ... (New Yclfk CGipA....,) 
It:•' n ••c-,N· ,..,.._(M ..... 'I•c:oopw•ionJ 
Mal. Clllllvllbl.llc. (J'q 1"'1ft "" ...... , 
MI. ......... CJIIhrl i= -.cr-yl¥llllil•pw•Dl 
M1111...a.-1 T.V. ClbW eo.,ar)' ('*o capn~IGn) 
Paic:aaConi•• ........ ~(OIID .. CGtpOJ.._) 
Mcuiii!IIIIICIIIIIIIC.•··· SdPIDCa.jW .. ~COIJIOI*ion) 
Moun&alaCIIIIIIICaq ay(V..-U.IIedplftl6illiip) 
RipiC:O......._.,_ IK.cr-yl¥lllllilg:wpwMioQ) 
SoulhShcnc.blri ..... IIIC.(Mu 'III''COIIM .... ) 
UPP1fSt. CIU'~ IK. (,_,.._.CCijKI ... ) 
VCIIIIIIIGn Clble C '•ic:eUcw, I& ((Wog:wpw•kln) 
Addpll'- Clblnlllwi Awl-. L,P. <P-I)'t¥111'-liiiiiUd .......... ) 
so Clblllloldillp. ••. 
11ne Rl._. Clble An •'-. LP. 
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Qow ; +H~-- of New H :""ire 
v-··~tvc_.,. 

GLOBAL AOQUIIITION PAR11<EIS, L.P . 

.- · - Otc8AL CABLEYISION.IMC. 

GIIAND ISI.AND CABLE. INC. (Dwloosao ...... -1 

-

HYfllll(lrli TELECOMMUNICATIONS, rNC. (II% OWIIed) (Delaw .. corporaliolll 
ll)paiueP' .,..._ ........ ofVIIJinla.lac.(Drn.ccorpcn~ton) 
H,...._ T• .. --.of Florida. lac. (~ corpora~iorl) o··,, .,._~ ......... ,:zcMOWIIIII)tflaridlcorpcn~ion) 
ll)paiueT•I =a •icldanlofNI'wYork.lac.(Delaw•ee&puomon) 

NHTPu- 'lp(~OWIIed)(NewYork..,alpn•lh'P) 
Nnt'7 IJII)palueTcle.:oona•ialtDni(501HtCN'IIId)(Ncw Y«t pneral ,...,.,, 

ll)paUiil'lllc -u.UKaof~lac.(Vc' ......... , 
t• N d'r H)pculuaTIIIcD•MUkM'v·Pulellilp(49."-CN'IIId)(~..,al ...... , 

H),.-loa lilliE II R"•kMkn of "-uddy, lac. (De .... Ullpili.ion) 
...._.... ... , 'lf'aaw(50%0WIIed)(Ncw....,._.._illlip) 

ll)paUii T• ...... or~..-a.lae. (Dt-.ccarparldon) 
ll)pcuiuu Tell 11n•wt:.-or New llnly, lac. (Dtls:aaa e&puomonl New__,. ,._lil I ..... ,_,.lp (19.'"" CN'IIId) (New Jene)' .....,., ,...,.,, 
H),.-loa Te--•lcM._ of ...... ylwMIL !DC. (I Dclaw..e corpcnliorl) 
PI!C0H ...... T... m-(--(~IYaoiopnenlpopan ___ lp) H_,.... _.,_ ~---IYaoiopnenl ,._.,, 
H)pricmT. "telrerl.wofli IK.(IJNwMecorpora~iaiJ) 

AVR of'T L.P. dNa Hypcrion of' Twa tc, L.P. (95% CN'IIId) (Calirami.l , ....... --·) 
H)paiae Telec ...... - orv-. lac. to.a.w.r. Ullpili•ioftJ 
ll)paiue T.W.C•auai:Mh r ofVqillill. Inc. (Vqiftil corpcn~ioriJ 

A-o(VIrPoll(l .... _(Vupaiopnenl--ip) 
H),.-loa T~ of AIUMu. IIIC. (0 kawe """""adun) 

EMqy H~ T• •iclliofts of Albnat, L.L.C. (~owned) 
C• AI'- limilldliiiMHiy ~y) 

• .,,. .. T.-....... ........ of I f"'irlrr IK, (Delr11• Qllpili ... ) 

~H),.a.TJh; •-lc•Duoft.ouw.n..L.L.C.(~owrucd) 
(• AI'- U.iiJd .... lily COIIIIplll!)') 

tt;,.a. Tthr u•"""oMofM'nheippi, IIIC. {llaiN .. corpanajoft) 
e-uH,_..TM,, rudMio"ofMilll lppi,L.L.C.(50%owncd)(an 
~ ....._. HIWiily u•pe:y) 

KALINAXI,INC. 

l.rTTANNINO CABLEVIIION, INC. (DJ ... ae carponiiiDD)' 

LOUISA CABI.EVISION,INC. (Dtlrwaa carponiiiDD) 
a.--LGMIII~c.bll(l'wtf&tyiYMlil J.-.11&-·ip) 
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.•. -.. -

• IJarMiiaMic.tlkw'r'DP ._ _ _,.,,... ...... ,..,.. ....... ill W~ Nnw YOfkCableAIMniMta- L.P 
1• Dr•••rellmilldjWa• ''r). 

Claebc.ColnnMMric:eM. l&lloldla2'7.4~ -... .. a.a.l ~Water ia ~lphYI C~ision AIIOCaaln. l.P .. in 
.sdilion, the foiJowiD&IIIIilill hoklllle ..... pctiCGII&p inlanla limiled I* bien: Aun:n Clblc: Vision. Inc 
( 14.3~). ...._ Cllllt\i'r' lllc.(JI.""'). '*• •eo., c.bantiliaft.lac. C10.71%). Md Vermilion c.blc 
Cammun•-.. 1111:. (16.3J~. Clw'- CcnM.uc-•kln•, Inc. atlo OWMP 61% pncr~l pnnnmtnp inlftnt '" Wcd11 
Plnncn ofH ' r-

'..~, . • ~~~-~IDe. owns I 75%,.,....ip inlen:lltn 1'hrw Riven c.blc AIIOCiales, L.P. C.,Oh10 
liailrd ,..,...,. 
~ Nonhe:8Ac.blt, Inc. and KillnMIBaCIIslevillon.lnc. ownpneraii*Lcuhip inlerall of~and J'-. ~~i~el)'. .... 
in RobinlaniPiuii!CablcviliaB. L.P. (aP ,_. ... iledpMMiihip). 
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MARlHA'S VINEYAIWCABLEVISION. L.P. (SO.I~OWMd)(Mawh.nrslin.iled PlftDCnhip) 

MERaJJ.Y CX*MUNICATIONS.INC. (De ..... Wipcw•iall) 

NC&nEASTCABLE.INC.(~owned)~ .......... -...l' 

ORCHARD PARK CABLEVISION, INC. 

OXF(m) CABI EVISION, INC. 

PAGETIME.INC.(D I XWICOI ........ il) 
llOBINSONII'l.UM CABI.EVISN')N. L.P. 

SOUTHWEST VIRGINIA CABLE. INC. (Dc ... W"e corpaniU.) 

• t =• VIIPIIII•I&1 , "*·(Dr..._. ""FIIiual 
li¢t 1 c '? ulli~A,L.P.~Iimiled,._ .. lp) 

ST. MARY'S CABLEVISION. INC. (50% OWMd) (Penluylnnil. corpanlicn) 

TAURUS COMMUNJCA110NS. INC. (NMh c.olina ................ ) 

TMC HOLDINOS COUOilA nON 

UCACOKP. 
Ylllloy ~ lllo. (Dolown --~ 
~of'Y.ww yC..,.IDc.(De..._. ........ , 

-

V•S.. C.., CltllcYUIII. Inc. (PaWG)Ivwl61 corpanllon) 
Mull~! TV Clblc Co. of Vifainil. (Delawan corpanlionl 
l....orail c.blt TeMIMoa. Inc:. (Ohio Wipc!f.ioll) 

U.S. TELE-MEDIA INVESTMENT COMPANY (Piftnsy!Yiftia corpanlion) 

A*lpii•C-m•lcaionl~ ..a i11.._..61rinopcr.- ...,., ...,. "Adelpflt. Clblc 
Co11'1111unicllianl." o-..lllp ,.._.. .... II !edicMed b)' ~. Ownenhip of eKII Mtbsid~ is 100% 
unlcu Olberwile "41 wJ,. • lke'IJ arb)' fooalcJie. 
2 ACPI.''I 1 lie. 111M ............. of' • ..aholdl,._'*ipia ... Cibln,OI)'IIIpus 
Coll'llltiMkM'-1, LP., aD 5 ewe 1•-...t ......... ip which il1101 QCIBIOiidiiMd widli Adelpllil 
c:a.nm..lcalioniCGiponlian. O!yrllpulc-icltiana. L.P. OWM99.91%oflhc parmenhip iniCNIU of A*lpflia 
c:.we ,_......_ L.P. (aDt..._. -.w,.IWihip) ..a99.9%of'lhc,..,.lhip iniDab in Waa Boca Acquililion 
Lilniled Pa--(a Dtlla .. l•-..t,.._lhlp). Telaal ~ Liniled Pwawolhip(a Dt-..llmitcd 
ponnonhlp)oodo(l ' llr~-.L.P.(ollolaw .. linllodpw-lp). AdolphioCoble .......... L.P,_,. 
I liM of' .. IIDCk oiSorrt- Fllftfl 011111. 18C. (a FIDrida WijiGI .... ) ..a 50% .......... lhip inleral in Kll)' 
Bt.c.yaac.w.riiiDA(a Pe::A)tw.ll ......... lhlp). h dtiW' ....._..C.W.,IM:. owt~IIIIMoflhtllockof 
Pahll ...... Onlup Cllble, IM:. which OWMa 5C* ..-.1 .................... In Palm BAdl Clroup Clbll JoiN 
V-. PlcdiFIIftfl....._ W•-•nr·"M"" Llm-.dhllbWihlpOWMIOO'ttloflhtiiDCkofW• Boca 
s rMy,l&(aD 5 •• ,.,..._,_,JO~Iill-..t,. .. 'lplllaiiiiiiiSiapoiMU.MidPMtwlhip(a 
~IIM-..t.......,.,...lp). S.;lliiiU...WPw--OWMJIIMollhtiiOCkofCiblc s.noyeoo .... ion 

~·- ...... -). ar-C r'Wionl..lac.OWIIIIIIMollht ..... wodaacrr eiiDCkaDCIIIIMoflhtiiOit-~Piif••ed 
IIOCkofT1'1"" ec-p.yl.''l 1 lnc.(aDelawanCG ....... ).wllichOWIIIIOO%ollhtstockoiTdcMcdia 
c=r nyof'W , wCown•~icut(aCown•~icutCG.,.....). 
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INDEPENDENT AIJDI ..... ' CONII:NT 

We COftlalllo the......,.,...._..,_ nrr. ce ill Ammd m No. I 10 Rqillr"Mioa SC•VP'IC'III Nos. Hl-2317~ ..S Oll· 
611]9 or A*lphil Colnm icaieet Ccllpcnlion • fonn S.] or our Npal'l dlled JIIM II, 1997 ror Adclllhia 
Conunun~ Cwpa;.._ _. n · t: a "'' 11c 1111 •• "-1 ..,_. • Fonn 10-K or Adelphia 
Commun~euo,.-. far .. tfa..._. Mlrch ll. 1997. Vr'c•llo~ lathe incorpcn~ion by ••k•iriCC in 
~No. 110 ......... 5' II I , N0L llJ-21175 _. 0]]-61 1]9 or AdelphA. CornmllftC.IOI'Is eor,ur.1011 
on Form S.l of cu,.,... .... w.ctll 26, 1917 far Otympua COIMiunkaloel, L.P . ..S wbsldiUcs.. cana.ined in 
AIMI:odila• No. 2 1D ........ 5' I d No. 33J.I9.J17 or01ympu1 Comm1111ialioftl.. L.P. Md Olym~ Clp~f 
Carpcowllioll on f01111s-.t. 

D£LOITn A TOUCHE u.r 

PinlburJII. PennlyW..A. 
June: 19. 1997 
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EKHIBIT 2l.CU 

We conseM 10 the ilwpar .... .,. re .. w ill the Alallll Reporl Oft fOMI I~K _.,the Securilin Exchanae Acl of 
J934 of Ad ljliiCc II I rWh•Cclipunliwilwllle,_.alldld..._.ll. J997 ofowrepon dlled M.-dt 16. J9J7 
ror Ofympu~ 0UUIIIF' .... LP. IRd nb' 1'1.,_ ..S ··i'Nid in AlrrtPII No. 2 10 Rqt.,.ion S~~~emen~ No 
111·19121 ofOI)omplll Ctr ' •Ntta. LP. _.oe,.....c.p~~a~ ColpoN:ktn 011 fllllft 5-4 under lhe Seeurilla Acl 
of 19)1 ...,_ • adt .......... 10dlefllllldel _.Khedulel of Adelphta CommuntaiKIIIiCCifJ'Inlion ....... ,... ...... -, ... ..,, 

DELOITT£ A TOUCHE W 

-....
June 19, 1997 
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• • 
PIM!'CIIL ctPI8ILity 

Aa a new entity, Adelphia Telecommunications of 

Florida, Inc. (•Adelphia•) does not have an actual balance sheet. 

Adelphia plan. to activaly .. rket ita aervicea to both commercial 

and residential ~to.ere. rheee plan. will allow Adelphia to 

increase ita p~.ad cu.tomer base, thereby increasing its 

revenue stream. However, like any new company, it is anticipated 

that initial start-up coats will exceed revenues in the first 

montba of operation. A8 additional customers are added, revenues 

should quickly exceed ca.ta. 

In addition, if necessary, Adelphia may rely on the 

experience and financial capability of its parent, Adelphia 

Communicatione Corporation. Accordingly, attached are copies of 

the most recent 100 and lOK forma for Adelphia Communications 

Corporation. Tbeae documents include financial statements for 

the past three years, including a balance sheet, income statement 

and statement of retained earning&. 



• • 
PM'ORIAL CAPABILITY 

Adelphia Telecommunication. of Florida, Inc. will be 

able to rely on the expe:rti•e and man&giiCDilllt capabilities of ita 

parent corporation, Adelphia Coamunicatiorw Corporation. Th~ 

1991 AnnUal Report of Adelphia Communication• COrporation 

demonstrate• the company'• experience in telecommunications and 

the commit .. nt of it• management. 



• • 
'l'ICIINIQr, CAPABJLin 

Adelphia Telecommunication. of Florida, Inc. will 

benefit from the experience of ita parent corporation, Adelphia 

Communication. Corporation. The 1997 Annual Report of Adelphia 

Communication. Corporation demonatratea the company's technical 

capabilitie• and experience within the telecommunications 

industry. 

• • 
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1997 ANNUAL REPORT 
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1997 ANNUAL REP<IRT 
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With .II (<Winl.lt'J f, lCII> ''"'"'' '' ,..,. ··""'k 
bwinna tndr.Jt111t rhr n•rnr!.·uut• m 
(IICIII Yf:itt I~ •• •fie. "''''"'" ,lfUI<•IIM.t\{ 
I'1U'II \'n'lllll\" tr.olllloolk tl•ll'l wul1 ldt·· 
(;.IIMIIJI'Ik·att<.-.., lnt .. ..-btdl.:r,·.n .... 1 

Wft(cm Nnr Ytri ..:lll>ft1' """''~ 
lfYII'UIIimatt'l~ 46S,OC<I c:U>Iu•n.:n. •hJ 1hr 
tJ.Jr ~ rallk •N<'IJIJO *lth Tuht· 'ff.mW'f 
(~ t.:tW«Til'lll•ffl"lllllt.II..IV .!'Xl,(\\l 
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11111111,1: okiH'III"flll: .Ilk! 

.lunl m.orl.o'l '"K 111.1h"1't.lb, 

IOo·\·o• 111\lll'll Ulll<lftlC"h lu 

u>lllr>ln.' '"" ·no. .. >CIII\j."• 

'"''"' .. -uh tho: r.or.,. """"'' 
to,,,..,,...,""~ ,,,,, .. ,Ill' 
. ·~"'"''""'' '"'"'" ''"" 
dll· 1.~• .. 1 unh .lunlljl 
........ , """",of tho· J.t.,, "' 
.tunnl! ·' hmu • ..J 
J'l•"'""~""'' ('t."th.J. 
Wt· 'n· o ,..,to,J.·n• 1h.o1 uur 
<U•IIOil'l'< 1111!1 ll"I."<<CIIIX 

til<" ""'"'" "' 'ot ........ ,. ....... 
tho· rd! . .todn, ,of ••" 
........ , ... .1/lo.l!h..• ..... , ........ ,, ,.,,,, ..... 
'\.lo.·lt·lu.t ''"IJIIlo""' .. ,. 

. .. ~t ... u ...... t. ,, .. 
I"'" o.l.-t ,,,.., .olrr..Jo,· 
~~~ ......... , m .... .-.J..trn .. 



Hyperion 

............ ........ 
ptDIIdnr 

tnln co...,....,.lc.....,. 

................ 

t:tlor1 • '('tl< 11' lu~o ,j, "'" 
,, (h;ll~lllll till' 
n.uun· ,,. '"~'~'"'" 
rd, .. · .. mrn&lllk ·"'' ,.,, ·" fl~<· 
..,.. .. .J • >f h~o+n \l' dt td"· r 
, '('t K IIC'IIIhteiL•. • ,,_..,Uk'l' 
ml•"'· tllltt·..._,.,,t ., ... ,lu' 

"'"' ''"'"·'"'"'\' ...... ,, ..... 
··•>till~"·~ I, .. ,.,.,,, .. ,.:''" .• 1 
, ........ "''"" """1'•111\ 
••·'~"'"' In .t.l.!n,.~tt. ,, 
hh:f ... , k "tCllll" "' ,., 
<'N"I'" dlt· Ul•h'llllo:t '" 

•·•"-.: .t.h·.mt.,..,. ul 
cnh~tlu-.1 ,J.u;c .... ,,., ... , 
mduJu~ !Uttk' n·l.t\. 
ht~·"'"'.J lnh·nle'r ... , , ... 
..nJ \'.J.., • utetkn-no. ma: 

Tiu• '' .. h, A,k•lt•hu 
otlkt• \ o1illl'<'lllt\ <' f.,, .ol 
,·-.h.an).'l." •. mn·r (I :1.1-.t ') 

"'"''"" thr• "llo..oft • •n 
...,, .. ,J ...... ~. I f\l'l'flttCI 

Td&"<tlfiiRIIIItk.lll<tCI•, fr>< 
lfn,.·nun r• ·• lo•.t.lma: 

I'~'•' .. ,.J..·r "' ''"·'' 
1.:~,-, 11nmwu. ·''''"'' 

110.'11l·oll'k•tn 

t\')lhtll.tlh 
,., ... ,,.t.,\ 
m.adr.t·h ..-ulun 
tl..- llmtt-.1 
Sut'" 
A,,,,·sH·. 

I hi"'""" I''"'.,,,., 
l>tNIIt."'"'' oUI<I 

... ~w, ,,. ........ 

It'lL"\ oiiiiUIUIIk.lllltll• 

~n'h.n .u..J '"'·' ''' cu 
'·l(ljl•ia•l;lllt.t' .,., ....... 

<.<V'I~ \'lit ttlfiiJ""III"''' 

IW'fWUf~> 1lu1 h1'·h' •'I' 

to lfllf'lt•Uk'lll , . .,,,, IIIII J," .a) 

r.·J.-J•hol!lt' UI'I .. .,IL• . 

A"lf M.•r•h H. 1'~'~7. 

I hl""''"n'• I~ •'1"''•111"11 
l'll'IW•'IIIIr.• \ol'f\'t.J i I\ Ill<'\ 

wtth ·•1'1"""111'·"..1~ i,4t•l 

r• "'''' mtlt·• •" hl-.·t • "''" 
•al•l•· nOIIIlt'(ltnll 1,!7\1 

hniJtflj.."· t ht""""'._ !\' 
m·l..-•>fi• a~~tol 1(14J,,.,,J 
,.,., h.lllj.'l' • ,Utk•t• (*l.f.t :") 
u·ntr.cl.~k't" (..-ln.h 
Ilk h.J.• ..-\'CII tttnnll 1\ 
unJrr "IC\•fi\A:fl"n) lun· 

l.'t'tltT.tlo, ~ '"'\'t•lo 'I".J 
'" l"'"n•m••~: ... -uh ,,,,.,,,, 
, .al•l•· , 'I"''·'"'' • Of ulllll\ 
, .... , . ._~.,., Jlu• ·'1'1'1'• '" h 

"·'' ·''""''"t lin,.., .... ,"' 
r.ariJh .&nJ n•'ltlllllnk·llh 

"lll•tnkl hllti• l olf'"ll\ 
,,..,..,., lfL~ wha. II ~, .. ·m·r.<lh 
h.n ,. J.t-.. a.lt·t m.n~•·• 
"" •'f<OI.-.:' I h.a11 tl'k .,.. ul 

.,tf,,,, { l.H ;, Wtth. '"' 
.tn"l.4,'t', j'i'\. •rt lntr:aLu.a 
.ua.l hn•·rl.cr.c t.olllf.tlfk 

1\'l'll>ll>·'"~'~ ... ulm• '1\\' 
nul•·• ,,. u\ '"'IIIIMih>ll 

I'"""· I hro·n .. n I .. ·Jc,·H" 
rl ... t dk· l'fl'•"hh •ol II• 
llt'l11•1fk•. ''"'" lt'l.!hlt\.11 
du•h'flllt: •• u~o.l tiU'II 

' 11111'111 .ua.l1•l.cnn"l 
mr··'""""'' "''" ..... n .• u ...... 
11 '" • "'t:'""'"' .mJ 
h'fllll~h· " •ll,'lllllt. .tnl 

1~ 111 "'" , " ''' , "'" lltkT_. 
t ...... Jc..J.,.r"""'' ,,.u, 
,.vt·r u' ,,.,..n n .. ·c"·•lf~. 
111\h·,tol • lt r•·lvlllll • Ill 

tltt• llt'IWo"'L o,f lilt.• 

Ilk 1nnhc-m l}.t · 

In 1lw ru.u~o·t• ,. . .,,.,.. 
IIH"'II•III•:! , ... ,,..,.,J,, 
.trt• < Ull<'lllh •'l'<'f,llllll! "1' 

<lltolt•r <.IW~"'ttkii<ICI, tht• 
..J.In .. -..Nc m.utr.cc 
• '1'1' 111111111\ •• t"\lltll.llt..! 
"• ,,.. ·'l'l'l• •xuu.u..Jv 
~I fd 4 l•tllt"n .mnu.tlh. 
.... t .. c.mu •• ll~ ,,IJ,.c wh1(h 

•• • um·mh J'f"~·.J..J k· 
1lw u~o.um!-.·nr I.E<:'· .u.J 
1:\ < ... n ...... ~.,,., ... ,f.l,· 
na..uL~·• t•,utn.,tt· ,a. ... ,""' 
llld<t<lo· clu· IU.III.l'h loti 

•·nh.u~~..-.l.l.tt.l "''"'""· 
wm:k-.• ,....,.:,. "' lntt'rn&'l 

... , ""'' ..-lu, h tlr("'''""' 
h .•• 1'1.111• ". t'lllt'l 
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Empire Sports 
Network, 

Programming 
and Sports 

Investments 

f.mptl\• st"-•h Nennd •~ h~<llt'\1 1n ftuH,du, 
N.:~~>· Y·w~ iltld rn~llh z.t·ho~t~r·a-J;.y 

-

lt'\!klfloll ;mJ n;Ut<on.,.lot""'' u•v•-r• '" 
~· •atrn.tfl•h I null" on _.,,..,.ni-t~ h• 

i lllt'-t f"'twtl.ll !'t•'llt•UIIIIIIIII: I\ fl·· ~~f.1lo1 
:o--,,l•h·• , .t dtt· N ''"'nal If, ,.-l,.,·y 1....·....-. 

t.n1rm: ,Jf,., J'f•W""'"' t'tiYI.'r.41!'' u/ l'ra ~~~on;a) 
:-;.,un.l.a:r•"'"'-'• Rlll'lllfkllf,.- ho•dtc."V <ftllt 

..,!1,-,::a.tlt• '~""'' tno.luJull,! fW&: F.-. Mt•lf•• 
Atl.mll• .m.l E< :At· looli!l'o4tl, "•.._ •. ,~.11 
.u\<t hu•l··~ 

11~t· 1\tfl.tl.• S.tt-f..-, ~~o-t·n· tl\1· III'H>-~7 

• 

No,.tiK·.t>t I )a,,, .. ,.,._ dt.i!llll'•"n .u ... ltno..lr II 
h' d'l<' •jlt.IIINflll.ll• '" I hr Stankv { :11p 

pl.t\' .. tl• An~< II~~.! tht· '""""' .,..,.,.,.....,l .. n 
dtt· S.tt-ft.., I''·'~'''' wt•rt· tht· k"'.'""' MVI' 

- / 11 t.ur Tr.'l4•v ). l"-.4 ,.~ .... lt•·•ltit·r t Vo.·:nu). 
____./ '""' •k·h·n••,·•· t • .,.,,.,,! I S.·ll•·) .n11l "'"'' 

,., .... m.hnll '-• -.l•·1 1'1,,,,., tl'•··'"" "'I 

In ... l.lolh>rl ... , ........ 111111• , .... ,..._ ... ,., th•· 1\Jdt.tlt.> 
.._,, .. ,.,, 1'\,t.·IJ•Iu.• h .. o.• ·'"u"-.-.4""''" 111 Nt.l1l'otr.t 
fro,.lllt'i lf,,.h~·.l..l' wl.w:h ,,..1\, tho.• fluff;.!,, 
~ ..... ,., .n11ll~o•• ,, hn;u~r. a.tltntt·t<"' tn the- M.ml10' 
Mhil.mJ Art·o.o .. 1 \l'utl.l 'l.t" •1-~'' .u .. l 
t'llh'tl .tmn«'lll , • '1111'1•·' "ht< l1 , 'l'<'nt,lm llutt..J.• 
'"'at .. · l\llllt•-'~7 N.lll. "'-'·'""' 

A110 li!lu·r ro 'I .,l.n 'i~ ,.., ' n·l.,h~ll•• ..._ ... munm.: 
\'t'lllurt· •• n ... t ;..u \ , ••• nnd .......... .. 
:\,1.·11'111.1 • • •llll'lt•h'\l ·' IIUI!oo(ll\ 

"" ..... ,n .. ·•" 111 Molt 1 11'14 n"'· ( ;.,u 
{ l~.;mnt:l\t•ro.:r.uununl! mdoiJr..-

la•·~· ~··wtllj,."'' •of 1'1•>1•"''""·'' • .ncl.tnMll·ur 

_/ r. ••m.uu.·nt•. lu~:hl..:l.h II• "" I"''' 
r.•tll\.llll.l·nt•. ,,,,.I m,u,,. fiPtMI .m.lutho.·r 
< t!IJ:II~tlpro 't(f ,IIJIOUiljl td.ttt·,l tH 1.~ >II 

Tiu· A,ldrln.• 1', '"'"'" • ,,. 1'""'"·""1111111.! 
11'1\'t'\IIUI'Ilh "'"'Ilk .... ~., tiK· "uot•l>llll' 

N,., .... ,L. M"'" t 1 ........ II"· h·~l 
N,., ... ,.L .u~o.l ....... ,.,.u, mu~llfk'lll 10 (]81. 
ju!tc.•• llllt'fii.JIIun.d Nt•f,.otCL•. l.lll. ,, 

~ huiJu~~o: o•ntj\111\ t.c ,, """I'"'"' ,rf '"'"' 
...._.., nkiM· tlt.omlt·l- ·''"' ,,.,,.., l'"'l:'·•nnnuo.: 

n·l,th·,l.l\ ... •f-. '"' IUH·,UUJ: Ul tlttrU, '-' 

l'"'ll'·mulluo.: ,>fkru•l." hlt· •h•·"'·· A,k·lrh~• 
-.ut>lll"' "''""""'"'' ,lt.•rn.m.ll"' ,!J,.,., ... , <jUolhl¥ 
\'U'WIII): \'lllt•JI,IIIIIIIl'tll At •h·· \..1111.1.' lllllt'. 

ollll 11'1\'<""llfk'lll 11• ln1.+o ·j•h>ttlt· ,.,.umullll~ 

wnhlft'' ~~~·· d .. · llutt .• l .. '•'"''' J,....- ·• -'t•lfll: 
,,.rnmunt .. m ''"rill' I"'" ,If A,lt.·lj-111.1 1<.,..,.,,1 
the· ft'J,!IIltl• "'' ,..,,.,. 



SELECTED FINANCIAL DATA 
tlAJJ.n..... .. l!1lnJ1f""--.. -.J 

11lc lldllt1lld u-+hftt' ..._.. _, • uf _, kw eat. ord!r '"~ )~ ~n lht prnud <"lllit'IJ M-il H . IW7 
~ r... *"'-- fmlll k ..ailed~ fin:n."i::l ~' tlf ~ C't ft1*1)' Th• ~ ..,_ould ~ INLI 
inn...,.._.,...., "uw......., ......_~'tllml~ andlrilllatra*"'~'ll''lf MIII\11 '1. 1WII araii 'N7 
lftll fnrea:fl tlf'lh:dln:ir yan. in lh: peric.Snodld ~11 :11. I'H7 ...S ~mmf• Ut~'U,...,Wt lii.S Anal)'~' 
uf ~ ~ llfld lt£tulb of~ .. included el~ 111 1hb Annulllltq!oll'l '"' t; .,u I!._K, Tht 
.._._ uf CJIWillliaaa cilia wilh epa"~ to tbr..-.1 )'Qft Cftlkd M.\il .ll , IW.l _, I ~Hot. and lht hidwr.T *"' 
... Mlfdl ) l , 191JJ. 19M ... ~~ ~ htlcn drrived (n1111 JUiilaJ l~IINtfi&IIIN hniR'illl _,.,lk'fth t>l ttJ.. 
C't~ ... -iudld hann. ......... ~- ' " •'fW'IIIIII'"' ... habra~ ..,_, ..... ;r.. . .. . ........... h ... lhr ,. ... , 
yarunW Mild! ) I, 1997 or lf>1lcrim ~ t.lmckmftl rnwn audllnl.,._tlidilali._,.....J ..._na"fll" " 
Hyptriall .. illdlllllld ....... ·-=hrd iNcJrmllj(" u( ltypm&IR r •• die li'Alll year l'ndtd MilA 'II .\ I. I'H.I 
• ~ fnlnl ..... ..,..,.. iniOnallion. 

v .............. ,l. 
liii I"' ... '"' 

~e• • )lf.De • . ... • 40.l-'97 wn.m 

a.m ..,., ..., IU.IIfl 141.'M2 ...... _ .... SUM 63.417 tiJ57 11,11) .... ... ~- IIUIJf I)I.Oit 
5JID 

011 I • IZ.ftl IUJIJ 9lAZJ M ,l93 117.Wt7 ................ _ 5.2 .. .. .. 11,112 10.623 1.167 
c-. .... IM7 (19t) 1.453 ...... .... -
... at 0 ~ 2I,D 22,.la 21.152 .w. 

Clll ....... 
·~ 

(I~ (I -..G) ( .......,) (lti.Jlll ................ (161) u .... ( ... .,., 
··~' 

,.,.., 
..., .... ~---- ...... , (]IUIM) 

(...,., (tU971 C,_,IMI 

a.--~ 12.151 ................ e , ..... All~ .... ... I • (W,'JM) c9UO&) (Ill,,., (122.11101 fll't,M) ,....(I)_ ..._ ...... ) .... ____ (J.IAJ) (2.742) ,.., 2.716 
),. 

........... a , ..... .. ... ., .... - IJC , IJ' (Nil.- 191 ..... ) (ICWa,21M) Cllt.IMI HIL9lll 

I I , .... ..., 
~----

' ( .... ) (752) (U,110) 

0 2 , ..... ~.... •• ..,...._ __ .. ... --1(1'116;'7t5) 1(111,110) '!' .... ) ....... , 1(1~2) 

(lUI) (06) 

. . - . - . - . - • 
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fa) "'('ul'lllli&M J:«cd oiOIIafe.in ~ 
· W:il*" aeferaeoa~ill ta:D•W. pM.ipk 
l«~..t-C......,.~J...,J. 
199.'hllliAp'iii,I99J.~wdy.Ol)qUltaJ 
lheC~ ..,_..., poviNoraoiSUIIc:meftl til 
f'iM:Iril&~iltJ~('"SfAS''I N.J. 1~. 
~~far lna1rne Tuca.'' ~Nqalin:s 111 

atlld llldlillbilily .... Ciiiidl far&..:W ~ 
and ..... for IM:Iaalc tuo. Thr ....... <'I SFAS 
No. UJ9I'IIalllled ill dle~wc ~ uf 11ft 

..Jdi&ioN,i lilllilll)' t, (]()n1Ulllld lhe c........, cff 

S..W.100...S$119.6fl0,. ~~-

I b)~ br.fcft ~ CllpCNC. illlllllftC' UIIIC'Jo. 

~...S........u..ioftcq~~~il)' ill M tue.a.~ 
joilll11Cf'ivn:s. CJda,r ~ dllrps. niJallfdilwy 
lou -~c:ftCw:t ol m.er i .. ~~ 
prin.:iple f"EBrTDA" ). £8rTDA iftl:tladr:a ll'riliale 
irmat and priority i!M::II..__ ial:umt IJD die 
C~'!.lawl:li•-IIIOI,.....IIIIbiJIIIhltim: 
Ql be 110 ~ dllllii!Ch pnc.ity iiiii'CIILinall 
illllmW: will be awiWIIr&o cbe C001p111y in c.he fut~~tt. 
EBITDA ...S Mrai1a' 1 • ;aiLIIIU. ol Qlllh lbw 1ft 

CUim'ldllly INld m dlt aNe ldrrilliuft indu.Wy m 
lll'lllly11e and ~aNeecAevilion,,....linoo w 

b!N~ul•~P"funn.wa'C.'. ~and I.,..S11y. 
Wllilr F.BI'11lA ;.ru en lllk:miil1\'t' ,,. .... ,If 
Uflmllin.\t s-:rftlfiiWIL'C.' II.> ClpC'I".IIInjiii'II.UI'IC' llf

..!~we "'Qitotllluw .. fl\1171 upndllljl a.11~11~...., .a 
~elf liquidity..,. .... tiraJ by jlentrally Ill:'-~ 
&-a~~.tn&ing ~ iltld. wllilr f.JtJn)l\ m.-t)' lllll hi: 

~"" .... tnlldla'~y litlaJ mtllWfn~ c~Ch:f 
C1lftiJIIIIIib,lhr:Cump&ny'~ mMII~IIlc!nl.llc-lie\"C~ 

EBm>" i~ a '*-lii~Jful ~"f Jlll'f•IRI'Iiii'II.'C.' "' 
~y llllcrflhr(',~·,fi""""''"tt~• 
.. -.n.n hrsan.-..1 ~,_,..,_, t.c\1 un t:Bm>A . 

IC)IfiMld clQ tt!UI dd'l t~ng allllc-CIILI ul" lhc
pmud. divided tty ......,tal l:.&mlt\ ,,., c.he ~ 
mlillf lhr JIC'tl'ld ~ w ('tllllfiWlY llci~ 11\;d 
dlj, ~1ft '·' ,,_.\&lefl with .._ . ..,,1millll t&S• ._.1\k'h 
limit w ti'II.Wftft'C.' elf~"' '""'ttl.lun til c.he 
Cl~y"\ ".., OCICCIIk·~ --.1 t.h.llhl•l'lllll• ·~ 
._,.,..,....) INllf fc•lhr ~"llll!k &clr\-tMI'Ifl lflduW) II.~ II 

~cff~. 

hh t"«'n~ ~' 1:.sm>" o.ll..-k&'\1 tsr ~·-' 
CC') ~~~ '"' f.HITilt\ fo.'ll tile- JIC"''-.1 pr..._.lll,'\1 dtvlllcd 
tty 1nlm:~l n(lc!fi.IC' mo't..,._'d It'll 1hC' llflllhc.:..n&c p:m-.1 

MANAGEMENT'S DISCUSSION AND ANALYSIS OF 
FINANCIAL CONDITION AND RESULTS OF OPERATIONS 
I l)ttllwJ ill rhllfiMIItldll 

llmllJLtdQNI ..... _ -
Gf.Nf.:a.u. 
~Clii'IW:d ~ly4111 trf 
If~~ in ca.11~ c.he llalhre.: 
li~ )Cirl (rom l'llldllly .._. .... 
foes far t.ic.llllldlilr:, ptanium 
and n:illlry I&7Yia:a ll141Ch• imlal· 
l:licJns lfttOfiipllld n:ftlllt.). J..:a/ 
lll!d ........ ~ ....... r-1. 
prf'•view JliOIIIIIIII ... lxJmc ..... 
Pili nc:t-ns n .... +Cf.lliw loaiil 
(lf4~ l.:llll'ric% ("'Cl..SC"') ICII'Vico. 

Thr~ ill~'ai'C'IUI&t.tll 

•.-.naiuns feW' die )'Can CftdiJd Mail 
. H. IWb ..S JW7. Wl1'fllllld 10 ltc 
~¥It prior )a~'. weft plawily 
.,.. IO&Ii til qliticinftl.. n..-, 
C'lli .. ing~"IINcll:~,......,... 
~ w it..-1 Ill iA'n'JIIMid 
.J-uw., ..an.n • .-~ 

c6riap 1.\ well e • illtTAIIC: tn 
atlie111111:11..dfc:li.1MC~'klb:r 1.1~ 

..S~I.I~ 

'l'tle hi,P ~lui lkpm:ialim and 
~ ...... .....uwidllhe 
llipiliallllll.llflb:r IW IIOfllililllll\~ In 

lalld~W~~nj[ 

-~""'""~·~ \...,. -........U wull llllilho:llltt 

&"'MM.ir:a ...S Hypcriuft 
T~~nr.:-.·~ 

C''flypcnun") '-'tll'liruad i~lllml 
inlfi:Cl.EC~ will c.:cljllln&a' 

IOMw I ... 111:' lrrc-'ttll'l W 
lq1ultCid mulL'~ •fC\IIicm. Abo. 
lipifiw:anl c:t~~~p r ... ~iaim . 
~-~IR 
~If> hi: ii'II.WI'Cid In.,..''"
by lhr()l~ jui.-. Will. WI:'. whlo:h 
w~~~•·~Y 1qa1 Adetrfta'• 
fuDin: lallllt. .... t~Jns. Adetpu 

c•pa.'\' In R'fUit IlLS 11 .. ~ f•• lhl.
nral~)'"' 

1\~t M'l ,,...naJ unro.:..tric.:lt'd •uh· 
~..,ttl c.he C"twnp;any. Uyf'C'1'""· 
luiJCihcf wntl ib .. ~uli41tc~ ,,...n~ 
t:cn&in in¥N~nt' m < ., J\C (utnl 
~t'I'IIUIC:...., Olllll;&~t'\ lhc""' \C'II 

turn tfyp:nun •~ an uorc..tn,·l.t'd 
.. utl\u.lilll)' hlf JIUI'JIIIIW' nr lhc
('•II'IJI*I)''~ indmlun:~ f.l.:ludm~ 

lhC' 1"'1*1nf Hy(lc!nnn'• tlfl' ·•1111~ 
n:•ull\.lhC' ('t~nlp&n)''" 1\ltiTJM 
( ~ tir!inihowt llc-Ju~~o 1 "oiUkl 
tn.:tr<IJIC' h) SJ.I77. \1 • .&~1..;;..1 
$~.12-4 for c.he yellllo c~ Milll. h 
ll. IW~. IIIWI--' JW7. ~·· 
liwcly. (>r, AJillll ~. IV%. 
Uy(lc!rictn f<'ahtC'IItk'l J'""-'t'C'd• ••I 
SIHUIIIO llf""" "~·c ul nut.r• 
lll'k.l...-amanc, ~~ 1.1quu.ht)' lll'k.l 
( 'llf'llld ikwiUn:C'•I 
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1lil' fulow.n. _...~--hum~·· ((IIN ...... IInlncllll ......._, .. , tbMIIft llkludnt 111 '"" AllfiU.II 
ltqll11"1 011 form 10-K Mil .. funh -llilaJril:al prk~ n:W...blr k>l't"\'n!Ut' , ,. lhr ~'"liP-' • .- •,.-nil"'' 
m-n 1 • 1ill _..._. u bar prriodlo iadlrilk'd 

:·"'- ,. ' .. I 1111 J • .... .......... , .. .., 
• .... .. ., .. 

. f?A 

SJI 

Compartaon of the Yeara Ended 
March 31, 1885, 1886 and 1997 

... "" .... ~ .. ,.., .... 17.) 
17.5 •• 2 
u 

BJI BA 

v.. ........ , •. 

• a , ,_.... _._ ______ _ 
...... • p .... ______ _ 

w 1 p ................ _____ _ 

,. 
•• .,. 

llt'O~ 1•w.-l .ppr'IMHMICI)' I 1 .6'~ (<trW rut C"ftdnJ M~·h .U. IWI't _, 17 1'4 l"r 1/tc t <".3t ,.,..hi 

Man:h J l . JW7 ~~ widl thr l'nfiC"tl~ PMII' tiw:lll ye .. Thor l lk'f\'iL'l.'' '""" 81111'-'Ualllc '" '"'" ruuu .. IOJl 

.. e.-. Mlrdlll. 
.. 1997 

J' 0 !hi - ..... ............. _. _____ ., ___ .................... .. - .,. -----------------·-········-· ...................... . 
- )911, "" "'' .............. _________ ,.,_._ .... ......... .. ~ ....... . - ,,. 

l:1lft.1i~ C.k:tula I. I~ onl 
.o\.UJU"' I . I~. l"main r•r 

1111.-n::AIO rrlalcd 1o ~ cllf* 
o,crvice1> wen: implcmcnlal on 
........... y ... ~-eompmy·,. 

S~Nnr1*iDI.._MI't' 

•nlf*tnnMftl IMinf lilt I~ lhal 
)'CW AdVt"f1I"'OIJII"C'IfmiiC'I> IUICJ 
rnrnuc~ drnW!d fwm odlrr 
\11"4ICP: JCfVil.z o&rinp Nda • 

J'lfinl llftd CU::L' .... ""' .. ~ al,.•hw.l 
• pl~ill\"l" Uh,..' l 110 rt"' l' OIIl'' hN 

llw yrM cndN Man·h II . I 11'17 

()ifft~ ()prniiM~ •""' 
htt«,..,..,f( ~-~~~~· 

1Jwa1 •oprraUOJ Will pn.,.....,. .. riii1J! 
C"apriiiO. wllft'fl iWl" IIWIInl) ...... 

-t ~ prt'fJ'MIWIUIIJ ., ... , 

-s ~ 4-'Ara-'· nw;a.N 

ltt.ll'.f _, 1'1111'' lur tt•· )t"'M' 

l...t.-.1 tofan;h ll . I.,..,, .111ol I '1'17 . 
~11u·l). , ,., • ..,,~g,.uh II•· 

rPJIC''II\r p11w )l"oll S lk h 

1111.~ llo(ft fll'l" larll) ..... "' 
••:rra!IC'II •!prr.,lll.ql n (ll'ra..:' 

rrum a'lflll"'.. •> ..... "'' · on. 'ft"-·d 
pn,_n111111~ ..... , ••l oollR"tlll"IIUI 

.~ ...................... " " ....... -d 

......_~ Un·au-c " ' "~·~ 



hn .. "'"'"' oWl o.- IIIIWIJ ... nte~~~ 
:.u ••""' ~'"-" ia~ IIUI)' hr 
pa...al on IU ~~direct .,...,...tpqr ..... 
~IIIM~IIa..,_, 
,_ ......... lfft'i tj ... ~ 

-.-.A. • DUIIIJitalM K'(. 

~ ..... , .. ~ 
dEC~ .... IDa..-.-
""'•~~ol:a 

~-·~-._t 
.\rlliowa. W.tul.-1 

""'-""""'"' ,.~ ... 
llleocaprft!A. _......_ ....... ,. 

• ....,nw.~ "' ·~- n:&.kd '" 
•Y"C'"' uth•'l'~. &'IIOI<IIIW'I wruo:C' 

• .,..~nrill:~. _. ~ -.J 
dni!Ji~ll'lliW £~, 
~7.7~ .... HI- bitE 
~ cadcll MM:td I. IPW. _. 
IW7.~y. CGI:;=cdiiWidl 

dE ~,iw pnur ~· The 
IIIL~ "'eft prifiWit, dllf It> 

~UIIO-;..;d.O .. ,.;~-~.,. .... 
t; .. dE~ C'ftlkd MM:h .11. I'Hl. 
.,.•ihAJI . p.·1ecnal ................. \\' 
C'~~·~-·~ 
ur ~~~Ill DE ...... 

~· p;m.il}' c~~~r 10 • r~ 
, •rn.-:: 1W1 n!Yen~~ (f( &he ahM 

mmlinncd ()l:to*'er I . 1911~ rillc
ll'k.'f'C'Il\C~ 1;,. the ~., ellllrd 
M;an;h .1/, IW7, .cllinJ, senn»J 
~ .aninitUllllilll.' upmw. 
n:maincd n:laliwly ft111 .. a 
~'CIIUfil' ti ft'W'IIIIrlo L1~ 

'" ,,.. pricw )t:.:at. 

I lrf•m·itllllllltutd Amtllfl:JIInlll. 

I )qlnxip•u.n .V.S llllll.,.,,.iun .,~~,, 
h•l!hn' r ... n- >•..,. cnbJ M.:h 
II , IW. wnoiiW7, ,,.,,..ru ,.. .. h 

lho: '""P'"'I\t' ,...., ~--. prii7M11) 
due rnt~-.:1\~ .. -aJ .Jqno:LIII.A111 ... 
illl..,ti,..,.JP rdMcld 111 ,......._ 

.:un.~ Wrin, &he~ 
,...Jnl M.n.11 .\I, 1~. I.,.,. ... 
I 11'/7 IL' M:IJ 11'1 i,._'ftiDCld .. ~ 
··•l""""'!'tui'C"' madr ..... .,llihr,..... 
'L ... , ....... )'~"" 

R."' N,w~u~.,, f~t{Willl.a. 

'Ill: " "''"I yt"'ll' c-,.led MM:h 1 I. 
I'Hr. ,,.·11111~ 11 \'\, 1111 ,....,.. 

lqft'OC"'III..., lllllftllllllnllrlll ' • Nllll;ik" 

ol &he i&Jial L-o.l~ ll'<oi..:.-d 11>1111 

the l'ftONaQl u( >llhM. 'ri~r nae 
eli~ S...,ofi4.'\JOCt.lftl:h.k lJ)

nlimaec uf L'fNib 111 he u~Cftdn.l 

:n ,.._llllrn 111'1 IUhll'r pa110 '" 11ft 
Ill S2.. 700. ci.i I iqlal_. ulhcr mob 
in,,....,.m cU'iftJ DE IIW ri•-.1 ~ 
mild M.ldl ~I. I'M . ..t Ciiil • 
acii'IIIIK l'l( iqlai ... •Jihcr .. ~ ........ 
t.. -.'UI'Ted -~tt:laN •tththc 
ullimk mwtUit., ullhl~ ~ On 
....,. •. IW7.dE('t...-, rca:hrd 
............ dEKl'~ 
....tt rw dt"ffl*"o M,..-nlniC 
C'•Jift"l~ ._. ...,...,.. ............ '" lhr 

r~• ~ndtd ,_. .. ,. h 'I. ,,...., '" h · 
~til U>\.:Y ._. "Cddinnnl! 

,.,.,'"" ,... ... _,. ·
~)'~····lfto.'lnwl\ 

~101 '" pl)ntml• I"'O."C"'"o! 

f~Un ( 11)-P'Iflll'o '" a\.'llell ,... .... ) 
ftiUIII til dw:: c • ...., ·,~ 

II'II'U' ~ ll'l<ll)'fiiiiU' f'nl1111) 

iiiW'lllnlmln.unt tnl.'ft'-.1 .._...., 
DE ~ et'loiN .... il II. I'"' .-...! 
I'M .. L~tiJlf'lll\:ll•llh die' l\"'f"'1"" 
pnul' )'GIIf dllf ., IIIL'ft'~ po~-· 
.,. Olympll• 

t:JJmM. 

EBrn.ll\ lc:llnliRfh hL•I•« mitfr..t 

c•pcnoc. on. 'liiiiC ~ • ..Jrtw'n:lillrun 

_. ~·11111.-lllll, OlfUII, Ill _.,. lo"' 
Ill join: ~ todaer I .. H .'H 

·~· et ... tnlilloll)' h.• 1111<1 
,._.,._~dfQ1.1 "'·~·~Ill 
• ..... !Uiai ... prib.,pr 1111 ... _, ••• 

'22.'1Jt90. U47.YW ... ~""*.! . .flllt 
fc•lhr ~cadcll ~il ·'I. IW:'\. 
IWfl..t I'H7.~11Vl'l). llll" 
, ... ,._ ,,tf.A'J ... 17 '" o It• thr 
) .-1111''<'1-.b.i M....i• t I, I ~lt• 1111d 

IW7 ... ,~ •1Lhllv·l'l""C'C'1t>.

pnowli~al ~· ftl'f'll1WI'11) lk "' 
• ~lllnl ~ ~t'*"'"· 
~'71hcr t'-* llll.'n.';&oo:\lllld 

• ... n:-.1 P"olril) ,.,..., .... 11....,, .......... .. 

fn.-.1 ()l,nl"'" ln:n:a""' It"\"...,. 
... l IJIC'llllnJI ('A (lnl>c' h Wlhr )'"&If' 

~no.ild M....id I IM .....: lor.t7. 
\'l~ Willi !Ia-~1i~ ,... .. 

yc:ar • .,nn-;ty n:tt..'1o.- '" ..... 1 "' 
ta1fUI"IIIt111~ 111111 noll' lltt:l\'11""'' tiUHIIJ! 

ll•nl IWI>-IIW1 Wt•lr 

t •.Hm.ll\ •• ... an a:-.-nu .. t '" 
......... l&XWftr ... ;II\.,...,~ lei 

t: ... fk_,. fl\ .. 1 ............ &11Yitr-

··-··~~). Mikflllf\l 
h)' ~I)' otlll"q*.'li&'\UII"'ltn~ 

pnn:~..J. •ll1lr t'.ltrn)A PY) 

~he L'\lliljWII• ll>olilhn' .. nli'-1) 

lillcd ~ nf •'dll'l L"'~n. 
DE(·I .. If'III'Y'' nw+IILII td~~ 

EBmM •• a .,.._na~ful lilt'-'" 
,.crf<nnan.T .. ~I) ;all uf 
lhr('urliJ~·· hn;,n,lntc ~na. .. th 

"_.,,-.w ""-• tu.al•111 

I:Bm.ll\ 

llllrrr•t I •ltt'ttW' 

lniE'Il'>l <' ':"''II'"'' 111<1\'ol .... tl 

"'PP'"""'*l) 1 1•• .and 14 ~·· 
''" :hr Y<"~~' rndrd .. ., .. , ''· 
1 ..... -.J IW7 , r~·u,.,l) 

~·llftl'l"d •oth lhe lr'f'n,'h>l' 

,.. ... )1'M hw i/lr )t'M .-Jido.'\1 

M.nh II . 1 ...... IOIC'IC' .... (OJ'"'O"" ..... Tl'_,. IN< ... !lk.'fC'mnlloilll tkt'll 

•1111"'--"nf duron,. lhr ~ .... . 

pMti.IIJ) llfl~ h~ A oJn /Col"'' Ill 

thr ••n•,.. ,,...,,.~ ,,., .. ••• 
'"'t .. ;ar..Smf *Ill .Ju/lllj.' 11-. .. 1 
l .,., ..... "'""nl•••••hr ,.. ... 
lt..:al y ... 1\ppuunlollc-1) ~7'' 
oof ihr l ... 'n'.u(' lf1 IRICYt"\1 C'\J'"'II\C 

1n h..:al I WI>.,, .,,.,.p.rc.J '"''h 

the Jill•• ,.,., ,..,., .. """"'"""' '" 
o ... TCmrllloJJ ~ IC'I.ollt'\1 lot 

'l<'ljUIMI11111\. 1\Jif""\lllloliiC)) 7 ~'oi 
ul &he lnL TC oiii\C' Ill lnl~\1 l'\ ,_-n .... 

Ill 11...:111 IW7 •• t'lllf~Cd IOJih 

the ,.. ..... , ......... "' ................. '" 

•he "'"'""' ... "' ,,.. u~,..."'"' 1.1'4 
Snunf J)l.,.·,ej.tnl l"utc:• lnll'r""" 

C'\f'l'f1\C' ····~ """ . ... ..., 
IA'L'n:llnfl ul tli'1JIIn~l 1\\llr 

............ nt ...... .,. ... '"" .......... . 
n,...n~ hllitltnjl ~ 14. 1\lo, \1 ro. !ICM 

111..S Sol I . \HI h• lhr ) r.ol• l.'lltio.'ll 

M 11\.'tl .\I . I 'N .\ . 1.,..., goo J 'N 7. 
tnfiC'11\CI) T1E oi'II.'ICil"" on nun 
.:a•h inlc'R'., hw thl.' yco~t clldo.·.J 

Man·to I I . I W7 •• J"fllll•nl~ !lul' 
luJIJr ;&'t'fl'hliJI Ul Uf l,l! lll ol l 1\\Lk' 

•h.,.·t•nl tt'l.unltu tile' II) 1"'""" 
I 1·~ Scn~<tr I , .... uunt S·~•·• 

""~"'/' "''"" • >~ ).~'"'""'""' 
lla.• Rf'-IH) IU .. _.., t l/ .. lftU \\'IIIUU' ' 

ll'l• ....... ot• J• lll-1) I II I he 

1!> 



r~·· pro hill ~ •tl 
01.)11111Ua' ..... ..t lhr li<:Cfttl(lfl 

..,.,~ ~ Oly.n••• 
pnfftrlid ·~ ,., ... ~
.... Cii l H~'a pro hill~ 
t~f' ib le~ "'- BlljoriiJ CJWIICid 

~~·~"--· 
111e inaa~C • • 1oaa llllrina 
die ,_- e'ltltld Maim ) I. 1996. 

~ •""* pri« ~· ia 
c11o1e 10 an 1-=-- ia die a-e. 
ol &:aiAill ill! a l1b ill 1111 
CU!C ......... wllldt
Comf*'y ••• ._ ..... m¥1ftly 
...,""' ...,.,.,,,. '"''" toy 
llllp\1\nJ "'P"•iftJ pafun!'--c 
tn OIJIIIpWI. 1llc ~ ilt dw 
.... ..... .. ,_ a.laf MMdl 
Jl. 199'7, COIJ4¥ad 1ri&lt lhr prior 
yur. u. prillllrily due Ill inm:aocd 
piarily ,......, pi,_.. ...... by 
OIYftlllll' lad 1n iactale i.n lhr 
""'-ol ~ H)plrioll Cl..fC 
joial ""*"""· ,.u.u, olfiC'I by 
i...,_al~.-~ 
by Olympua. 

GAINOfiiMuW 
INWDIWTB. 

OR ... y 16, 1996. HJPBic.~ ,..,...,.w:d ~ .- ollta I!\ . 1.-. 
pran~~Cnhi, iiiWCM i.n TC(] SoMdl 
I'II.U.IO~~ 

GruYp liiC. ror • -arc~* Min 
pritt ol$11.611 __, ill• ,_;n 
of SU05. OR,__,. 2J. 1997. 
·~ C'tJII!IIIIIy I'CCI!illftJ 214.14, 
•han-• olllepubtic J.ndauaia.. lno;; . 
Common $101:11 ill adallp r..- ib 
in~Cre:st in~ Securily, 
Inc. t"COIIIIbOft-allll") fnr _, 
au~.- toa1n price o1 S9.3 t !\ 
R'~lllti111 in • pm o( S~.7~. 

•:n~u.c.. 
fAa.- .,,.......,. •IIIDL 

Dwinaw ~ mdcld Mlldlll. 
1997, ,'ft\ain bmli i ..tdr litwu. 

"""'''lq)laid_.ap;tniundlhr 
12 112 ... ScftiaJ ..... due 2002 
Wa.\ rncqllirad -~~ina in ., 
eau..di'*Y ioN OIII'ClilallnJI 
ttl ddll. n.r MIWIIl p!ftdiftl ,., 
llx ~l'lly..-.: .. u.- citiM w11 

~.!.117V. •hjo:fl primarily ecpeWib 

the wnk·.,lf o l lhc' R"""""'"ll 
•(cm:d deft tillllnnnjl•~,... 
a~lllleat ..-Mh ,.., •hi ret~ mi . 

n.r ...... nt pma~ninJ '" chr 12 
112'1 Sellil.• ~ • ·D$'f,MI , 

'"'ic:h rep CWTih !he cue•~ of 
I'CIICqllir.iliCJn ,..,,.. INC!' lhr ftC'I 

clrfyift& \111• nf lk ~1/llcd ctrtwl . 

Nn/AlD.. 

1be~ rep..-..J ... "-·" 
S 106.2J.6. S II 9,W... ..J S l .'ll.M2 

fc• dlt )'C'-' nt~~l M-11 ''- IW~. 
IWfl..t IW7,tc-~ll•tl). Tllr 
-~1ft~ ..,.~ ~ $1:\,610 ift 
ftcall91l16frtlm~wilh~ 

... ,_ .. durpri..wily .... 
~ ift ~ CAJ~tftW ..t dlt 
inqa1 ot.-~ , .. .,.,_,., 
f*lially olfWI by IIIL'It.-1 

open&iaa I~ aad PfM.,ly 
im &!litHiA• iauN: fl\.., OtJ'IIIPU• 
~ illaale iD ftC1 1oM ufS 10. 7-lll 
ill fbc.tll997 wht11 • ..,.......,ed •nh 
lhr pnor >"'• •• , M JWlAIIII'IIy 
ll) ... lanTIIC I" llllleftM ClofiC'I!C, 

cuawdil•7*-onc.ly~ 
ol ddll-.!.,_ "'• a.- uf Jllllll 
~ . ...... ., .... OC'I ~ 1111.'~1 

~ --.-........ , 
........ irtL"'Ifllr , .... (•)'11..-
-~ ..... on-crl~ 

lh ....... 
~'AldWI, INt ·. 
An 11'1 --.t u!VCIOlrio:ICd 
~o(thr('~y. 

HJpc~iuft. ~ •illl ib 
~. ci'Wn' cC'ft•ll 

iliYftl.lblllb in CUiC' .JI""' 
Wtllllnl:a ... ~· .... ~ 

~-- tl)·periolfl "111'1 
UAI'nlrii.W.S ~ fur 
.....,.,.ot...,Cclftll*ly'' 
indt:ftlwo. OR Apil I!. I Wfo. 

H yperilJn rcaliu.l net r-t r.:ceol\ 
ul S 161.60() upon dlt 1.-..n.:c 
of nocea _. warranla (lift' 

~nCtrpilll 
R~"t. fU funJief 
iafonlllliun ........ ,,._.,, 

~ee Hyperil:lft'• tl ....... ~ '" 
lht Sa..-.. "'-1 •1 l't.ll-.1 Ok
S...~~~o/1'1.\4. 



...... ____ 11l7S,4'D 

• • ....... ' 40l.Jf7 . au , • .... , :: .. • 4 
I 0 1--.... 134.116 .._. ........ 
1 2 2 .. "' "-"''"'" el,l5'7 

~--.. ......., 
Is ...... _ , .. , 

• 
................. 

J 5 I ' '"-'"""" ............. 
3 . . ................. .. 

~-,.,....., .. -- ...... 
~, ............... ~ ...... . ._....,_ .............. .. 
c..-. J a A .,.,,,.,, c.ll...... 5o H W ,., 

c.. ........ _. 

. ,.,,,. 
(21 .... 1) ,...., , ...... , 
QUJJ) 

• 107,1)7 

u.-
11,175 

I 6l,711 
CJJ.JU) m.-, 
(.Q,t51) 
(IO,MI) 

AI ...... a... ll. 
... 1991 

s ..., • 2.1lf,611 s ~.419 s 115.675 • :UJI.)W 

• 1.322 • 4D0,21S s 47Z. 771 

' (1.4511 , ... , 
tUM) 

UU15) 

121 ••• 

6.1.2'7) 

s 2!0.451 
{lDUGJ) 
(M,a) , ...... , 
UI.SII) 

14Uil 

11.76) 

1 m• 
(240M2) 

CI2Uot) 
(14).412) 
151.4151 

s , .. s .,...., 

l.4U 145.S.f0 

6.710 74.913 

s (5.124) 
t21J77) 
t.J6.1%7) 

C5.IMO) 
c.W.'761fl 

I 297.610 
(:ZIZ.315) 
(93.4111 

tul.lnl 
(16.6461 

.... ,.., 
I 1216 S IOUII S 122JW S un S 120.1216 

IUZ 

• (6951 
(1,910) 
(1.6ut 

13.011 

16M1 

11,175 

I 61,41J 
c.W.622) 
(Ji6.0.U) 
C4Z.9St) 

(6.1.10) 

40..516 

l0.6.ll 

'l4J6l 
f5t.9ll1 
(~ .... , 
Cl.O.:Z) 

(14,665) 

IJJIJ) 

J (1.610) 
(7,ttlll 

c:U,Il71 

111.)71) 

II..H7 

IJ,jll 

s 76,%27 
tn,ltol 
(22.0171 

O.AM:ZI 
CUM) 

Ill/ I~ bdcft lrlla\':.'lt ~pak. n:umc ~ ~-lilfi(WI ~ lM'I•If1uM•WI. Qpill) Ill 1o M 1ol ~·•II \\'tliiMI'' 

anJ <Ida R1'1H:1111 t'fliorp c·~"l. While FJUTDi\ "nut an..,...,"" """'-·•••• "' • ''"""'"Ill'""•""""''' 
k•opcnlina irloornror 11n ~ llo•-..h ,._, tn•n•'P"*"IY. ~a11\llll" "' ~ ....... ,..,.,. •<IIIJlll••ltt) . '" tJ.:t., .. ~ h~ 
p:nm!lly ea;,....S a"OUIIIW. ,.W.~ ••1. ,. hlk• I;JU 11 lA llld) 11111 h.- ~~"llplt'~' II• , ,.,.._., •lllltlllri~ Ullu/ 

n.-.-t'""'...., \UIIfW*"· ~C.·•~•ny'• ..... 'm1:111 hriiC\t-. I:OmlA 1•11 n!l"~lul nrawn- •oiJuf•.-.rt;~~li.'C 

"'~ly allnf tic ( 'omp.~y·, linlnl:r"'l ~'111-.~w~~:un Hr...-..-gJ '""ftl;lnl' tu.L'\.1 "nl:ltnllA 

'7 



1 fP~~~~ j·•l£f .. ~ui,r (fFt! l ~~~ rlr~Ji I 

fif!lti~~~~-~·iltllil•filrlfl. rliJQ1~li1'1 1~ti 1r 1 ~i1~il11 
' 

II ~ 7 l ·1 l f ' c ~ '< - J I i c ::: . '='.I '<. 2 J ~ ~ II .. :.1. • ca, . -- ~, ... ,_ ·. . • . '< 
e 

l :r. :< ! f jl r i. ~ j i !< I r r ": =. [ j i!P. t lll- t ~ I ! ! i' ~ ~ ~ l ~ t 19-f i ~ I ! t ~ 'J ~ " ; 1 f 
i_ Hh.~J! trhu! !HJ!n 1~h~iHh_ fia HH !i. ~~H HHa • - ! ~. I ~ ~ :r I J • ~. ~ ' • .. • ' • ' . • ~ ~ i ~ . , ~ • t . 1.• .. . ,, 

i 11 J l! ~ ~ f l i [ l f ; j 1: · ]~ i i .. ! j ~~- ~ ~ ~ j 1 i: 1,~ ~-{ !- i"! i 11 J i .1 s ~ ~i 
..... !I i'· ::t .:J ~ '< (" =" ... !5 g. = ~ 5 ~ . !I - g· ! , ~ ! ... ,.. . .. . .. £.. ., . 5 -

H t1r i i 1 t i i 1 f t; 1!!1 l ~ I ! f i J ~~ j ! !I~;_ f_l ,~~ ~~ ! l !- t I~ t. l 1 I r !- f! ! 1 I r l; I !_-J l · ; "' .... ,!,-,l, .~~-a~-i~ ~, 211 ~"'",.2."!-'-""· "'"![Q" 7 a:. 3 :•il.!l,. ... '< . ~~ ·=--~,. l ' · --~!li!l'~ ,. · ~~ ~~ ~~~ l;~!i.~!~ :... ""':t'"~!11JJ. ~ ·T~ i ~.,.- . ... 3~ ., · Jf~ .. >~ .. ... -,l ... ~ ::!If '3 · .. ~£a n if~ Jt ~ ~ 1 it I ~f¥1 ~~ ~fi! tu~ tt HI J 1 JJ f rl HliHJd lfJ~~ ~ , :. ~ l =i ~ =- ~ J J ;. ~ i ~ 1 ; ~ 1 ~ :: . ~ 1 :r 1 ~ , ; ~ ~ ~ 1 t zl " ,.. $. ~ ~ 1 .1 1 !. ~- :r .a ~ y 1 1 1 .~ f i ~ ~ !- ~ t ~ ~ l I~ : i i 15 ; ~ ~- j l i ~ 1 j i fi ; j ~ ! ~ 1 ! ~ I ~ ! l ~ II : ~ t ~ ; ~ ! ~;j "'"' !a. . ~ ~ :- ~ . -~,::r ~~E. ;i"il 3 ~ ;!~~~ ' . . - .a. , , iC ';: ! .a t.:.!!l-.. . 

-



SW pQ(SIOUDh.-ii6--' 

--.-...~~.,. 

Ad v····~·· c ...... alllil.&ii&ill-

04-:i:W limh f •IIIII ~....__,,._IIUilirauJ.,._ 
Sclr ... liD* Addphil 
CoiMU ' ~:~~'dB C...,...ion 
~~ fi.....- Mllcmmla. 
Mia ......... hrlicwel dw ('~ 
io in~ ... dlclnnl:ial 
w -• ..dlldlued filllntill llllin 
~ c:auiacd .ift ib 
ftriou,. credit .mua::utb. bual 
011 openll.i"' rr.uD for thr dwft 
mondua cl'llllll March J I, I'RJ. lrt 
.wition. u uf Marcb J I, 1997. 
H,rperian J.t or hw 5J29.(U) 
~ priacipel--. 
......nay ol I )IJ SaYar DiliCIIIM1II 
N'*- ..,. D)), with a c_,.llll 
MM~~~~uUII7,17J, W!Udl'""' 
i..ucd UllOa' Ill ~ dllcd 
April 1.5. 19WI. 

"' Mll'dlll. 1997. "*.,... .. 
~t.d-~rl 
SP.I ~ IIIIIIIIIICid aatit li-.. 
........... .midlillctuibUUm 
.,., ....... 10 at~ .nd the 
M 0 , .. .,. ......... Q(.tlidl 
is aubja110 ..-llimftl ccn.in ~ 
of upcnUDJ pMU111111kC. Ill 
additiOfl,lhe COIIIJ*!Y 11811 an 
....,.._ 161 ,j:\9 in cub and 
Qltl~ .. Mlrdl 31.1997 
wtlidl alllltiNd .... dwCouu..-,'• 
u!NaCid cmtiu I ian willl bank~ 
.,.rqMColt..., S27•.~.w. The 
C~y his thr ability to PI)' 
iraan~ 011lb 9 I 12'1o Senior 
Ply-ln-Kmd N*- by illl&.li"' 
additian.ll'lllln lulllinJ 
llfJIIfU.IIi~n~~ely $40..16.'\ irt lieu 
of .:uh illfl!ftat PIYI!Ia!U from 
April I, 1997 lllml.tJ.h fctnau'y ", 
1999. Blllllid upon thr .-lis of 
~ ufiUbUdilriu ror IJit. 
111181Cr ended M~illl, JW7. 
arr1rn•hrw11rly l .'f!O,Z.tll of 
a~allablo: ui!Cb ~'UUJd '-• 
been vw.fcrrcd liD 1J J;' ' I • 

M.d!JI.l997,""'*'dwiUOII 
~-~oldllr 
sublidUria' Cftldiu.,..-... 

T1.- .uMidi.-ino abo ~ t!lr 
ahility 10 .ell. dMcktld or diwnt.llt' 
'~ain a.'te:t' lo adln o.ublidianc~ 
Of A«fplua. wbidl wuuld t1.1-r uhr 

~ ~ff~l tlf Ull."~ ... in. 111Uhdlllll)'. 
Au Man:h ll. IW7, ric Company·, 
UIIIIK'd '-TCdil lillft •t~ f:"W iobj 

by Rlluciii.C rn-.•l~ifl8 ,~it 
facilil.ic!s wholloC nemi"'Cf penoi&J, 
r•!'tne lhniUJ.h Seprc111brr .''1.1. 
2UI4.T1.- C1wnpany'~ ~o~:hel.lulcd 
lnllllfi1ics 111' dttlt are \~II)' 
SIM,'Illfllf ti..:llliM. 

AI Nlfttl :4 t. t W7. dw <"tft!IW') '' 

",._.. ~~ ddllwcpltd 
\2..'kt.CLW. ,.,..,-tl;...'tudlld 
S I.IM:JIN d p;Aft111 ~ &Jetl1 
..t SU"JI~•If ~ &Jetl1. 
a.. ... "'*""" ... 1ft' t.cd 
upw1 me ,_.llQC' rldwlnlk!Win, 
1'11111:!1 .. dw Uflllllll ~~a: 
JlllnK'*,ar.1n .... t~;IZI!if .... 
uf ~ I'IIC plll!o 1.2.1'1l 1D 2. 7~~.1 ; 

w F~lllw c,.-J,uninnl.-. 
Olitndu '* (1111!1 I'J k, 2.5'1 . n.. 
o..,._,..·, ""'*'-. i~WRM 
'* on NJIC:oo ,.,-111* In ..._~ -.1 
iiDiitu~ llliP. IIJPWilmalrly 
fUI)'l- al M~trh li.IW7 ,~:u1npat-n.J 
10 ll,;,b'J. o11 MIU\:b .ll , /W6. AI 
Mardi .ll. 1997. IIR'fo&imaltly 
.. ~.j'J &If 1141~14JIIIt)' dl:hl Wll' 

oubjDL1uu ti-.cd inurne~ rllk• h• 
• lc.u ulat yew ulljjrr thr ~~ 
o( ~b debe or appl h:llb/r in&a.r-r"' 
rw ~wap II(IJ«IIIittll'- Appu~irt-.:ly 

67.1 OJ 1-l dw 0-'!iplln)'\ t.UI 
~~ i• ,_ II !IN nlllenM r-.:
•n( Man:td I. I Wf. 

A.*IJIIia h-. miCftd iJIC&I I!IWinl 

r1lk swap ll~mm&!\ ..J inwrna 
'* I:IIPifJ'ft'l'llml• wilb ._,.,. 

_, llffiU.. '" RWT lhe ·~·· 
1-l \'flalt,eto in i~ ~ m iaa 
debe. Adelphia mien i1110 PlY· 
lbed apumc~•a. '" rff-1ivcly 
~~Wiwrl I I"'W'Iillft ul If• •1naNr 

r11k di:N '" h ~ "*' dl:ht 
Adoe!plla mien IIllO n:atwot-li IU:IJ 
~~ 10 dl'cdi .. dy ~ 
a ...,.... tJ( ill. liJICd-ftlt ..,. '" 
qri.tJ~r ...... Mli&.il i~ jg-.cd 
10 U&oll. lManl rar '-'liP 
iflC*lllllll• 1ft' _,It\ ralla.T thr 

impu.1 u( i~~~o·rnw~ 111 int"n."" 
~ un \'VIIIW '* lktW. Adl:lph•• 
•• u~ IU emil I ...,.. in lhc

('\~nt uf no.,Wrft\f1lllllll'&' hy ttl.: 
hllnl, ::..~ rtw: ani hlltr". The 
C'<101p;lll)' lkk'• .. ,. r•.-=-:a1111y 
- ·h ~~~~lflmlllll.'t. AI Man:h 
·' I . 1'1'17. Adoe lphia wtlllld han 
t-1 tu fl'l) IICIJII"•i•n•lldy S7.fll2 

'" -.c-llk ib inlcr-r .. nac '""IJI w 
<.'llfll!pft'llatllb. itpt cnliiiJI "-" 
&'~<.'~" ul ..-_,.1111! ._.,..._ ,,..·rr la~r 
nwt.~~:u \'llllt ,,r 1ht:w qrn:n1mh. 
Uunn1 11 .... ·al lll'ltl. 1~ C'nn!pilll)' 
I~WI\'N 'Jl 1.~2fl l&plft lefmiMiiun 
nf -c•-eral in~u '* \WIIp 

iotpftftlfftl' ...... inJ a !~~ad lllllonn . .al 
plft.'1pll _,.,.,.. ul t.27U.IIIll. ~ 
unuunt m."Ci\'aj ,.,ill he aniiW'Iirc:d 
1&\ 11 r,-du.-tinn uf 1111"'1-r\l c•pnt..r 
lhn""'h No"T~ 1~. Abn 
lll.rin~t li~•l lll'ltl. !he ("<lrnpan) 

m.-c1\'"rd \-t ,!MIII and II."UIIIC\IIhr 

oolllipit• • a "~Y llrldn 
.~ illlaftl ... ~ ..... illl"""'lml.\ 

• ·nb f)j) "'I"'~ · n..~ IIIICIC~ llll~ 
•WIIfl <IJfCXmtnb 1\a\~ II lllllilllllll 

pnn.:1p.l amra~nu "' \1 ~wou and 
rllrt~ lltniiiJh N"w:"'"" IWII. 

l11 lotay lw.&, Ao.k·IP,1a J'Uh.'haW 
"" ll!r I 'f'C'II llloW'I.l'l \ If U U/ HI II' 

/I) l/.&1i Se-ll lUI Nulr• oJv,r ;!CUI at 

II l'fl<.'C nf 'M.:\'1 U( f.._'C \'Jllllt' 

plu• ~~~.-..-rwd ,,,Jet\'"' 

CJn ~ !ll. IW:\, ;a. a J111f1 ,,. 
lh.o Tr~ lrnNIIlr'lll A~'llllnll. 

1'1'1. Ciruupl" C" l•l'I .''J )1111\~ 
I.CUI.tDI~ut-·ly 1--'tJ 
('lar.ACo-mii'IIIDSk._11. fur\I~.IQI. 

(Jn Apnl 1:!. I'IWo . .:rn..m 
Mibr.IIIIIIIW" ut· ihc Ctnup;an~ 

(<."ulko:lo .'I). the "ltrom...,c"") 
cnucn.-d 1111•1 11 Slr'o'II.OIIIIIi~tnJ 

IIITIIII,[II:IIatlll <'tlll~i-lllljl ttl 01 

$~!Jill ~"'"~'"I t'NI la:dit~ 
rlliOfllllnJI I )lwml._., 11. ~Ill ••• 
"\I ,li.IUII<'I IIII•._.I f•·lllly 
nlllluo••at l.b:emb:r II , :!CIW. lnlcaal 
biJnuwml~ dl.orin8 Atlril I'IWo uf 
\otiC l.CJIXJ ~Wom u.w prtun.-il y 10 

~)' ""''"""' i~ ~ 
'*' ·~-.:'-d ..... ·- •• 
-nul lhc ftllluwlnJt fill&'-. Ill tl.r 

19 



opliun d the ~: f~-do:lllw 
.-ur lhr Pf*1 dlht pnmt '* 
......... funk ....... 11'1 
d I 'I> .......... d f1um 11'1 ... 
No .. I fxw ...... thr ltomMCJ\ 
!Cftil• rundDd cktw ntiu. i'*-'Oiclfl 
................ ~ i.• ~·)' 
,.ylllk ..... ~y ta.i~. ~ 
muimum IVI&a.hle undn tho: 
rnoiW!t ~.til lailily ~ mlla:al. 
ill .......... ~ illlllJIIIIl•. 
bqitalil. J1.c JO. IM dwuu~ 
Dll:cmhcr )I,~).~ itllmM~ ,.y 1 commiunnu fcc oJ either 
.37S'I> or .2St)'J> per ~MUm 
(depcftdinJ upon tho: BomJWn·,. 
ICftiur funded cldlc nlicH of lht 
..-.cd revttlvilll credil fa:ilil)' 
QM!IIiUMib Glrinalhr ~ o( 

111c 4 =-· Bonowinp l*b 
Ill& liiiWI at. t.:iAily IK p.yatoir 
ill -.w ............ inL'ttll'oillll 

.,..nrrl)' lnMUI&OO. l"llllfrtll'lltll 
, .... . 111, I'M! ...SCII&IInt ..... 
Da:emllcr Jl ..... 

On April IS. 1996. HypaPI 
~ pn .. 'a:ldl>. ... o( tb:uulll•. 
....-....... ... tJiho:r .,._,, ..... 
aiiG. d J16ll.600 .... i~ .... 
$329.«W ~principal 
lmOIIIIIIIII)'J. Senior Oi.'I&.'Uid 

~(the "Hyp:rion Seniur 
~"ldueApriiiS,l'll.\llld 
329.(JX) w.nwu 10 pn..._ an 
IIUI'CI* d613.~27 .,_,. "' 
c:.aanon llllld; cl Hypcrion npirinJ 
Apiii.D>I. ~oiJII .lll7 
Mft~kllhr Vllurctllhr 

..,...., If Ill •'WlWil• wm: 
eam:illal. thr ....,...,., IKJUid 
repaa~~IIJPOAirnaly s. 71'1 uf 

lhr COIIIINWI *"' d Hypmoo .... 
a fully dllulcd bllllia. ~. nc1 
ul di~QM!b. ttiiMli~~- . -.1 
tllllrr .,..._1klfl ,.,11111•. wt'n' uonf 
w re,.y .'eftllln ~~~ 1o 

Adelphia. 10 nw&e 1o1M lu l.'ntam 
key Hyperion officers lftll wtll ht 
IIM!dlnfund Hy~lfl'• e•ran"""' 
nf ib e•iAtinJ niiUteb. In '"""f'k'l .. 

"••w:til• nf"""" net•''""-' 111111 "' 
~ ..... -~1111.'~ 
~~"~~ 
....... ~ openlinJ 

I"'"'" ...S inv....-~nl• m 
Jllllll \rnlUJ\"\ 

Oni~~. IW1 .~ 
,,....., S.l~U.(IIlttl '* 7111'~ s.-n.. .. 
Nc~ llhr'~'IC Nc*"'" ltllil 
,.m.. pla"Cmm::l&. 1\kt "" .. ~,~. 
;aftn p.ymenl ttl.--11111\ '"""'· 
,,.. aA•n•inu~rly u.au.1u1 "'"'n: 
waJ tu r~:e ann1nL• •IUI•wndm~ 
,.,~·,~· ~~~ ...... 
pl)ahk kl ........ , ¥Ill ... r-·~-c:. 
m1r<m1 nr ~~ l'dll\' ;a prruun 
,,.. .o\IJr:tr'IIU\ I:! 1/2'1 Senn Nc!b 
Wir :!II:!. IIIIC"'IO i• payl!Nr ...-rm· 
IIMUIIIIy ~'ll!l'lfl'ml.'tiiJI Sq'llnnhc:r 
I. IW7. ~ Set*• N•tk:l> an: 

W\\L'\:un:d .... - ...... t.b\'h I . 
:!1117. lltlllkn •tllho: Smit• Nulc' 
hllw lhr nPI k.llapllft' Adrtf'h~.r 
Ill ~ lho:il SC'nil• Nc~ all 

lfl~ Uf"''u ,,_.. ul I'••~'"' 
'"' ,.,.,., .... m da· ll'd•'IIIUI\' 1 'll•· 
ntdcnlure 111>41 P""''~' (clf 

payment k> dll.• "'*' t.t~~Jero ttl 
lk4u tdalcd damatte~ nl "I' Ill 2'' 
rrr annum uf 1~ !Wm• 11 Ntl4<'' 
pundp~l 11 A&klptua ..,..,, 11114 

filr a l'efii""'UC>n M;dCmtnl. I'll 

I.'IIU~ \&X'h ~.i .. lnlllKW\ MalciiiL'III 

1u br\.'l-.nc." dfn:li\'\~ wilhin a 
pn!'14.'rlhn! lime rrm .... wilh 
rt''Jia.'' lu un uiJer In C~l.'hanJit' 
lilt: Scnitll Nuc .. , f•• a~ •~• .. , 
,,, ......... ,~ qt.-....ml undL'r 
lhr ~'UI'ItiO A41 ol I Y.~·'· wich 

ll.'nmo ~y .... - a
lhaN' "' lht Sm.• Nc*'· Tbc ...
...... nf 1khl ,.,,1101Jc• " .. apa.1C\I 
'" hr "''~JRJN • lhc' \IIIIa· t 'llff) in11 
vlllllt a.' lho: Seneur N• liD and. 

.. ,,lldina:ly. "''.,:;jAn •• """" 
t:llpa.1C!d '" hr f\"\,'11111/l.'d, 

At 'IH"''" ... ' 
On Apnl I!. I'I'U. Atlrl.,tltll 
pun:J\1&...-d fur ~ I ~.I Ul t ll 
1.'1111\'C:"Ihlc: prt:f&:rretJ Ullil\ Ill 

Ntllllllllf h11flllc.'l llcd.c·y. l . l' 
llhc• " SIIhn·• I1~AIIIK'I"'II' .. I. 

~~o·ht<'h uwn• lilt.' Hulr•k• Sal>n'• 
NatuHlalllu•·"'•') l&ajiUI' 
l' r_.ht.e. t'tlll\c.'f1rhlc.' k > a W 'A 
C\fUII) lnlc.'fc.'\1, ;ond lnlWIIRllllh 

alkMtn(! A~lj1h1a 111 tnt:rc.'IN' th 

rntcrt.•\l 111 o6l J',, 4tlr l11lmr h<r• ahu 
;r&.l\;,n(N \ lt. ,llllllulhr Sahte

P..u1etrr""•r 111 1ht turm ,,f I 4'.4 
.:un\cnthk t'aploll funt.ltnj!IIIICC\. 
n.... Sat>re• ,...,.~ir mMa~ 
and 1\.,.. .. 1\&:• llllta:lllitlll~ •If. pn•lib. 
lc,....:• and dt..ant-IIUIII" hum tho: 
Manne Ml<lllllld Arc:no.. a III.'W 

'J111f1' Wid CIII&:RI&Uitlll'lll llll.'thl) . 

Aikl.,tlta l..:h&:\t:• '"'' &n\c\lrr~nl 
•ttl he a wmpc:UUVC at.halll.._, A 

lhr llulblul.'ahlc: 1eln·i"'111 n..W. 

On M~t) 1.2. I wJ. A\lrlptua 
111\'&:•1•'\l ~\,CUI (ur a !II'~ tnl .. rc:\1 
m Suf'l.'r(';li>k• AI.K lnll'rnuuunal. 

ul.'ahk "'"'"'""in <'ana:il•. 
Vt:n&:l~~tla In April I W-4. 
Adl'l.,tlta 111\t:o,l•..t ~.1UIItn 

( 'unrmun••·oalth If\ .:•d•;an~·· '"' 
un ll 7\' i . ~.11•1 """''111.,1<' 
'"' ''' """ "'1111 "''"' .'111\IYIIIIu .. 
llk'fJit'l uf( 'tNUIIIIIClV. .. allh V.'llh 

IC..,uhh~o· lnt.lu.er~e,, ln.· . 
C"ll .. puhh•·"l un bnuur) :! '· 
I JI0}7 . Ilk' ( 'ump:~ny ft.'\'t'l\l'tl 
:11-1.4.!!1 ,.,..,,., ,,, ltcpuhh.-
( 'unu11un Sind. 10 t:'l.'hoinJII.' low 
th tnlt.'J't:\1 tn ( 'ummutl"c.'allh 
~..UIIIIII!III a )!alii ul \ .1. 7.U. 

On Jut~ Itt, I'NJ. Adl'l.,tlm 
111\C•Icd \ 14.(UI tn TM(. 
ll11ldtn1!• ( 'urp•allun t"Tit( ... I. 
1ltt· part'nl ul T .. t .. ·M•'I.Iiit Cnmpan) 
11f w .. ... m ( 'otnlllo:<'lk.'UI Til(' 
t M II\ <'llhk' Ide.'\ t•<<Ml •)'\kill• 
,. hr.: h . ul Ilk· .... ·qur•llnlll dale . 
'('nt.'tl ai'P'""miltd~ 4 .\.llJCI 
..utw.:nhc:f\ Ill V.t:\l .. m C't>IIIII.'\:III.'UI 

Thr ln\.--.llllt'nl rn Ttl(' pnt\'t\k' 

AW:Ij1h1a v.ilh a \.~l.llllll'f&:lcncd 

~uu y inll'l\' •1 111 Tit<' '""' '' 7~· i 
nun "~"'II ,·umniOIII t'tfllll) 

lho .'ft'\1. •lilt II h'IUI.J.IIIolll 

pn'f~~ tu le_. ITnlaiOIIIJI :!!\'' 
l.'lllll "" ... . .. .. ... .. .... ...,f'b., 11\1('1\"\l 

111 TU< · 1\ •. lcl.,tl•;tlta• I Ia• nertu 111 

"""'''' •ndt mlt'll'•llu" 7''' 
.. ~111,11 """'''"" .. ~"''~ lllll'll'"oo. 
.... h ................... ,. ........ , ... ,. Ill 

d .. · 11.'111:1111111)1 •lt;rrl'hlohlrr\ 1-~'' 
l 'IIClllllllfl \lt .. · l_ l ... llc.'f'htp IOI&'fl'\L 

<111 \klllMIII..Uh)l'' l h lt.'c.'f1atll 

rqtut:..c") .tf'l""""'' llr &'fUI"hl•• 
ul rtf( ' '""' at:,·uoiiiiL'\IIur U'>lllt! 
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... , . - ~ 1111: IAJIIiftd 
_,- llifr.lC Wy 12. I W7. 

aa ~ ao. a9» . .t.dldFIU 
....... -~Siai!IC~ 
Qllle~ u. •s-u 
CiiDCMI! T~ la:. n
~ ..... cnrd~~ 
6JD)~&thrtll*cl 
• q . 'rim priftwtl)' ..- .. ..... --~~01 ... • a, ,a~StlJDJ....te~ 
d C. A QJ~~W~n~ib:'k a~_,.. 
lllc• I I H•ciW.•,..._. ... 
--~forlllillldle 
.-.:t- ....... d liD •• 

n.eu•* ... ' d 
...... h• -~ *-"' inl:tlllk 
dW .......... ,. a:qyiftd 
.. ,..._ ..... ~ 10. 1917. 

Qll'b II, 19M Allllllflill 

a..- iiiP•ddls*M ·=blhr,..... ~all*.,... 
'"""~~ore c__.. .... 
('."'1W')'o 'f1vw •ytll:dll WIW be 
........,for .... $ d 
554..500 ....... llld d 
............., UlllilllaD ---~ 
Adc:fiiiU'• 0.. A Carnmun Slid 
llld 1.29.300~ .... ICM 
~ 25.100 .... 'ribcn ifl 
~ V.piadlbdllad ... -.1 
s.lan. 1lle qrj«ign ....... will 
tlr runot .......... ~ 
mcttPt or-.-...-.. j,."'pr:dld ..., 
~be inti~ I'M. 

~May llt 1'117. ~..sib 
~-l'llaew.-calt 
~,......,.UIILill 

~~~inl• ... ol atilt .,...In 
IIIIM:ft s&el aMftW ~imllr.IY 
2.1U,Bll~-~~ 
~ ill ro. Owtt.UStoe 1ADI 
~c.ria'C~) 
IICilliOib in ,_... Yaft .... ... 
calfl. ~ ril odi&IIF ib 
s,.-.IICIVq67MD .....,,ito• 
primriy iA • M n u OlliP 

- b ·~ <Jnat by Tllne 
~ai*CUi ... lia......, 
7l,oUI ..... ilia. illjli:lr:ai Ill 
.. ,_,_ Ofllllld cw ......,..., 
A&JriPU in v.p.&. Nrw a:..p.l 
.-1 Nrw Ya A)ln. H,.._ ._ 

~ wid! ;a Trmt Wlmtf 
~~·~ .. ,., no.ileF ~~ ~ 
ift(IJW(l£(' .... 4- IANc
Yalt. In diD u-.U.. Hn-o., 
will illaCIIIIC it' ankftlll• ill il~ 
Rurr ... , Md Syt~~:uw < 'LJ'.( · 
ncl--' n' "' ~I'J .,.S IOirJ . 
ft'fc-.;11\'C'I )'. 11nal ~limt11114.' II~ 
tnkftlll• 111 the A ltwly IIIII 
BtDJ.._.~'~~ net--'n•. Ccna~n 
alii I~ ~ h) AdrJr'aua 

• ·•" ~~{tlllnJIC 'Y*'"" ..a~'"lll 
.W,lll) •.ablol:nhnl.a11 S~UIIC'. 
Nc- Ytn Mil Htta~cno•. Norlh 
C.roliaa l\111inw '11..-r ~liNe 
•Y*- wninJ ~7 . ..011 
...._nhnl. ..SjaTtl\ tu ~ytoKI11" 
4WO'nrd •• ~ hy Adrlr'a•• 
Ill ~ Pf:JIIb)'l\'WWI ..S 
Vil'Jin~. CCWIMIIDinll•• ul 
dti• ~litlll " ~1111 
~~,u.n dlNIIIII\'tondiiiUII\ anal 

"''ullll&•)' lfiPO""' 
()I) J~&M 6. tW7, Addplua 
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ldlliq ltl6.t••• .u'*-'"hr ..... Md 
Adrlplu will \Ctllllllhulr '" 
Wcwrnt ~ Yon and l ,.lfllm. 
ota•• •Yik'm•. hJtabnJ !'MJIIJ 
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-,.e.- 1'1111cd ~11 'I , I'H.'. I 'HI 
and IW7. ihr' ( ·,"'1W'Y fOI."C'..al 
,.,.,.) Ill'>~ ,.._,__. tno 

oy,.,- til '2~~101. S2"Jl~2 and 
'-'~.IIIWI. ~11\dy 

0111~ .2tl. 1~. (~ 
«*"N ...... "·~111 
Apwmma w!da lhr {..,_ filn•l)' 
t·t-..." t, ;wt ("Yfi1'U"II"'*"" 
p;.tnc:r t ,,. lhl•l ...... il• 
~n!<"\1 . (~~\u 
....... .._. lhnr mJmNI* lurliiN 
j8111rf ~~ an I Jfympiloo f•• lhr 
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Ul)n.-1\t. Uynipl'. TC'l.NI ;nJ 
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rctlftll .. ~ J'IJ' -*"""' 
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pcriudl!lldad~JI. IW&. 

._flidl ........... Z9-JO 

.. ut-....Jl.s u ·q.d 
,., ' No.21DRi Ilia& 
51 -No. )).).19327 d 
~c.-e:•w•-.LP. 
-~c..-Cc:jJUi .... 
m!Nnn S-4. ............... ., ......... ~ .... . 
lnna IG-It 1k ... I I 
....... b01y1..-b~ 
11wJc ....-aCIIIW M.o !I. 1996 
.nd IWI, wllidt .,._. mtlllfSS 
l ...... 5of .. O,..,..IIId 
~CipWCc:pwlliu• .... 
10-Qb~....., .... _... 
Mild! !I. IWI,Ir. ia:upw,_. by 
~ ..... ,NIIIIa.lllqatoo 
mn. 10.1.. 

~,., 

·Cot , ...... ~ 

'q' ...... . 

dw ....... - .... b:llll:wl&. 11lc 
JIJmc.IIIAcl ., ., _., 
a.,..w .. ...,ar,. s : M 

of ClCftlllo ...-,g ....... .nd. 
~dodw..-..ialhc~ 

in~~Yey.llldl••• h+•1 ~ 
afb:ll ho•k• -- . . • 
~-.. , ........ 
dw ........ ~of 
~yqwWIJUdl~. 
11lc K'C"- ....,.s .. 

~------· ·~1)'llall .... ......... 
............. (i)t..ic ... ~ 
~ .... , ..... ...... 
~o&ltllona ..--... ..... ~--). 
.......... * 
md"""o'osY. end (li) ..,cYI!Dd 
Clfllipntlllll Md .... lallun 
lllrn'irn ._...,.CUll pi ~~a I 

n wNcl'ftlfiL U'*' lhr fCC 
.... ~~-IIIIIIOrilic5-
~to.....-Mel: for 

....... ~""e\ ... _ ... illo.l 

apipmtrl. ... im'·ll•ion ~ 
allwKr will J11111* .-..ca 1« ...... ~ .... ....-...wx. 
ia....-IOa ....... filcdwWI 
dlt._....')'.fta:T~ 
Ad of 1996 ( dlr " 1996 Al.:l'') 

aldr. fCC tqulalian oft-'* 
I*'+ wauuiq~C~Vicc 1ier ,_. 
GIMudlll,l999. 

a.. fat beNe end c.tlk propMI· 

nUftl iCnil:ft -IICt ,..,._. .. , • 

bellebllllft flll'"ftWla. AllmYiiwcl). 
aal*opmtut 
raay eler;t 1o UliC a cuw-uf·ICft'iR 
llldllcldolot!y ttl tlwMihiii"Jift 
for !l.:il: tlld ~ J'"'JIWMiinl 
ICft'k.u-~-~ru-b 
wllb IBICI'QI will he lajuin:d w he 
pUt b)' c:.tlk opcra1t1n who are 
flllllll:ed lo n:dut'e ~'*d ..-.. 
11lr K'C tiP n:II:CTW'd 1hr nJhl Cu 
fda:corw..-lbr ~ il 

.. Clillllllliftlc 11lc '* ........ 
lhollmil ~· ~ '*" 
1D • ~ inlksed llftUII pb 
~ ina:ruinCUib _... .... 

0:: 6-.w.e foes.~ -ll"Wal 
.... ~ r......a.""' . e::= ... 
.., ~ pi'UII .. ii .. I.DIL 

Cull"-! a:ljul&mmllfl dwoc 
QUIPII .... 1;81 ..... , hr n..Jr illlhr 
~ 1 aHr ciJI:I*W .W. cwdrw. 
ctw.wbutalllll*-aJ:ipit..,_. 
•)'*m nlluiJIJ ur ~- On 

~·- 10. 1994. dw R"(' .q.. 
., .. ~....., rcw adjucl-

....... dlllrpd fey 14---p!O,am .. ~til:r..t=t
~ • ..w. Thi•hia .u.-.1 
~ ...... 10 incft'aiC '*" ~ 
a ftlll:lt a $ t .«l piiD pi'UII&I ii.U. 

<U~~. I:Mr a 111n1e ya~ pmud mdiftl 
~ 31. IW1 tn ft'fkl.:t dlr 

adllilimlul .. lll ~-d...a. 
afiCr\'11%1111~ ............... . 
m cicn.ln ~anew pD

........ - 1;81 .. aa.d. ~ 
'* bwtidl MIUid ..... ~~a~ 
• kq iaL~L,wUUlWII iW'1' 11£, 

_... • ........ IIW'int JCn-K;cs r ..... 
~ticn IOIIw-ca. Bo..
aflbr~mtrw~b 

~ ien~. futlll'f rewnuc 

1nMih fnom cwbk ocnio.~ ••II 
rely In 11 much 1rta1er eaten! 
t"*t .... llftn , .... jn lhr ... "" 
i~ rn:n~W~ fnn u.ftR'J\1· 
&.led !G"k~ _,- Wi!Moi.Tihrr-: 
1"-l fnom i•:IT~ ifl pnt~111toly 

liat'eJU&.Icd n••n. 
11lr FCC "'-' llloplal rcplaliun\ 
i._n1in1 Ill e1f thr 
rcqui~rnmt• of lhr I W2 l'liltlr 
An. The FCC i~ aiM! liKI)' In 

cun~i- '" mudif y. darir 1 or 
rcfWdw rw ~ Alldphia 
~....,. JllldM.1 dlr a:ffc.:t of * 
1996 A.;l un fUiun rukii1iikin1 

Jll'lL'Cedinl~ or chan,e• co :hr 
nile- ftJU I WI tun~ 

f..ft'a.11\'C Scp~e'"'-' I, IW.l. u. 
a .-.It u1 thr I W2 Cwbk Act. 

.\lklpllia f'C'I*'bpd L~P 
e• U.U.., ~:-. ocnil""" hy ..tjiN.i~q~ 
ralc~ fnr haotc -c-n•tc~ _. 

i lllmlklti na • lin' mrthlld or 
offcri111 oenai" cwllk ~io.~. 
Addphia ~ thr ..... Jen"ill% 
~'*"••._..~_. 
inllal~ '*" in 1111 nf it. ~y.leil"l' 
ill onkr f« ~b 111~ In hr in 
" ...... ~ •illl thr applicwbk 
.......... cJICIItllipmtftl _, 
...... Ill ..... kwh.~ ..... 
~-~II p1Uf111111 ill lilllllil' 
•Y*"M L·aiiN ·t·-..sr•~1·· u'*' 
....... ililllo:ltll Adetpllia\ ,..ecllile· 

ddiwerm pmpl!IM\ina!G"m 
weft offcml individually till a pn 

channa:l lla.'i•, c• .. , • IIUUI' a1 il 

(ft:c otl l(lpmimiiiC"I)' I !\o:f It> 211'-' 

hrk- the 041m "' thr pn t:hwnnel 
pricn of all IIUCb ~io.~ . fuf 
Mlllcribcn who clft1Cd 111 

t:IIMClllliu lhcir , ..,nc-llinc-up. 
Adrlpllia pruv ilkd. ft • 11 ncunihl )' 
ta~L~i rft', 1111 ela:tnlftio: ilevit.'C 

._..on dlr Cit* linr c...-...k 
!IE t.-. cublinJ " Mlbti.TibcY'~ 
ldcvillioll w I'CCC'i\'C ... ,.. dwiiC' 
dwlndA wb.'lled by* .......... . 
,... ~ !:&'nil"(" '* -'Ju!l&ll...,., 
..t ct.r c-.Sd!lc.1 rn.~Jr~R~ ~ 
lll10 illll*lllailed 1n III•J*m' 
.... ,..., .., AdftplliL AlklpiU.a 

brl~a Cwbk~la:t pn•vidcd 
in&.-.-1 prupliRI!IIinJ d .. lio.T• k1 
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...-..e.rPtra "VDocl*lllr" 
rula. Dt RX ._ ...-.,__, 
IUks to,...._,. dw OVS 

~, ..... ...t ,_,.. Jmey Bell 

hMt..lr-' ......... ., 
(OIIWft ib ri6lo..., 
~lo•OVS 
11111hnriz..ao... 

Tht 0 5 ~ beliMIIIIIIl dw pro
vilioft cl ridfa .... --. 

by---~ ia et~lllfiC· 
Lilk.l wilh lbe Con,._.,'• e.cillli.,. 
opn'IIUon1 rould hi"C • _._ 
effect OW thrOw 5 J'• fi_.., 
c.Uidit.ioll.t~cl ......... 
At rhi•liiN. IM illlpKI of uy ~UCb 
dl'en ia not k-..m n&ilftlllk. 

D85111Cn~ hrc-n.il.tlk ... 
c."'OIIWmCD duriaf IW4. A lliDIIe 
DBS .-!lite Qll poridl: -
.,_ IOOclwlftrh cl ...... -wmJ. 
D8S ~~~Cnia caa be ra:ci,. 
vinually ~ in* U11itcd 

SIIIICSihn!UJhlhe i .......... nil oman I'UIIl•• ~ IJilS --. .. or 
i• heilt(l heavily niAii..cteol•• a Mlll•wtdr ha' '' h) 'IC'\cnl M'fl ICc 
JliU"Mmr.. ~ nlml co which DBS will he a:••lfiCCiU .. e witll a: .elk 
•)'IICflb will.kpead 11ft lhr ~'CIMift..ed l"ail.tlllily or 111!\:cpllinn 
equipmcnl...t pi'OJiaiMiifll II _.....,_ I'"C"' k• lhr ''"n~umn 

QUANTITATIVE AND QUALITATIVE 
DISCLOSURE ABOUT MARKET RISK 
"- ......... 
FINANCIAL STATEMENTS AND 
SUPPLEMENTARY DATA 
lJie........Widald fi...W ~ ol ~lptltland IY......,. ,.*' 
~-~ ..tilon'lq!l .. fnlln,... 

1"ht I.UIMI!idiM:d liU~~~:i•l \lllcrnt~~l.\ of Olympu•llllll rdllk"d,.ll&"• 
tllmtot...t illlil:pcnlknl ......... ' tqUt.-J M.n.il ~. I WI, ~nt~ 
un J'lliC" F·2 thn...,., f·l9 ..,, AmcrdrCUI No 2 k• llc-J•~~~I\ ~ 

No . . B~·I9~27 ••Oirlnfll" c~. t.P. IIId CMympu. ( 'apual 
C"OIJXDiion Ull Ftnn S-4. IIR' tn.·urp.-allty 1\'ftren~-r m 1h1 • ..\$1U;il 
ilqluft on Finn III·K. 

INDEPENDENT AUDITORS' REPORT 
~., ............... < .. .,. ..... 

We tww 8lldUed lhr ~YiDI 
c~~bal.- ....... cl 
Adelphia C0111INICUuiiaM 
Ct"JJIlfWiinn ...t su~ u ul 
Man:h .\I , IY!olfl.nd 1997, ...t ~ 
ft'l .. cd l'DrlaOiidalcd ........ ul 

upetlllioft.. lottltkholdln' ""'"~ 
fcklic~n~:~ ), llltd ~1oM for 

ea:f\ of llle ttlrel! yun Ia 1M 
pniud awdaJ Mardi ) I. I'R7. Our 
audit• abu in~:llllllld die "-'twt 
llhlrlnl:ftt OM.ilallllea u..a ill die 
fadu aalw.n 14. Tllac IMIICUI 

..-.n~nu Ul.l fl...-:.illl ""'""""' 
!iCfledl&ln _. chc re~f~~*lblliry ut 
the Ct-.QPMY'• n:w 0 ••· Ow 
I'C"(1111Uittilil)' Ia l tl Upr'ftl 1111 

<tpiniun .-dllc...... • .... 
...t li"-till fl 9 ZJiii ICbcdldn 

haled Ull our ..til•. 

Wr ,·,.nd~.t•· tr&l .,.,, 1111llit• In 

an -.•r.J•n.:r ~W ith Jrllerall~ 
a.:ccplcd auditlnJ __...... 

Thole ~ 11Nf11il1.' itlal ... 

piM .... pcdarrn thr Matilllt 

l.t..iil-ll'llllhlr 11.""'-·" llhllli 
w t.dlrr thr fi ..,..,.,al ,.IMCI'Ite1lh 

.-r f n:c uf INICrilll nu .. IIIICIIIC'flt . 

.\11 IIIIMl i~~~:l.-. n~ininJ. un ~ 
IC.C biN~. CY·-~ ~lltiAJihe Mlllll,.. .nddi,.;k_, In lhr 
liMIII:iaJ .._rmen,,.. An *'<Ill at ... , 
incl-. llbCWI&ftl the <IL'I:IIWIIIRJI 

prii'ICiple~ utocd .U ~•anitic111u 
ftlilftlllelllloldr h) illlftiiCmt'llt. 

B -IJ lA naJIIollinJ 1J1e 11\WIIII 

&a.ilcilillltllerntlll ~l.tlf""' 
'We a.hr\'C lhut IIW mriJb l'fll'l'lilk' 
II ._...,.,., bal.,. (o tlf I>UI' lip! OM tn. 

In our opinion. IUCb .:onwlliiAMnl 

fi-WI llt-m&:llb Jlft'ICIII 

fairly, 111 all nlll~rilll 11.'•~···· 
ttR RIWIIICtlll p.,.lllolll 111 Alklpht" 
CultlftiWlicll&kont ( 'IJfplnlttlft llfld 
..nidaerieut March .ll. 1996 
...t IW7. Mil rhc rnuh• olllleif 

.....-ntMlll' WMJ lhetr , . .,..., flo..,\ luf 

cedi nf 1hr th rtr ynt' 1n thl' 

prru"-' rftlicd M111d 1 \ I . I W 7 10 
L'ttnfo-.wn ity _.,,h Jltnrrally 
&:1.-qllai···' 'IUrlllftJ l'fllal:ipk• . 
Alw•. 111 uur upin1un. \ll&:ft 11~1al 
"*-'!~ w:~lr,, • ·lien 
, .. ,..wdclnS In 1\'lllrtnn '"the N.".: 
<'OIIMJiicJMaJ llftllla:till ~~~~nl' 
....,. au ~~ohuiC'. prcwnl fatrl) 1ft.,,"'*"" I'Ctope\1" the 
tnfunnllhtlil acr forth lllrft!t: 

~h. lltnll•yl~an•a 

J_, ll. IW7 
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Adelphia Communications CorporatiOn and SUbsidiaries 
Notes to Conaolldated Financial Statements 
fllnlltln 1ft ......_,, t'Jn!fll JiliN ....... --UI 

t ...... C I WJ • I .... S.lWOI pcricm..'\1 C\fllll)' ~~ 
8 II .. .r .. Mil.. inn«" nh 7~'1 nnrHulifll 
AI n• •• PI R Fill COIIIIIIDII Clfllity i~. •'ilh 

l1lt' C I " .., _,,.,. 

.fw' C•rrM a t • 

tilpel•iclfl prd~ In thr 

m'lllllininJ 2.'1'-' WIMX!fl ""-""' 

~~nm.~enm·.~ 

1\d&!tptlilll C'tnmllftk•w~n~o t... tflt ri,lltl 11•~ ...,il inllcft.NI 
{ ·uqxnlion Md tllllbUdilf'ie~ Jn a 7~'1 Wllll{l ~umnm Qllolily 
,~Adelphia'') owea. 0J1C111ft Md inlcftll. Mft a .... ., prrimna: 
fllll'lllft cabk tci~Maiaa ,.,..._ lo""' I'CIIIIIifti"' ~ ..... 2~'1 
IIIII cllhcr ldiMd ldecutt•......,...... rumnll'lfl titd tMft'NliJI in¥'ft. ..... 
buline!Uoft. 1\d&!lph.ia'!io apcnlllt!M 41ft de'mlnd ~UI!Jft'l IH I.Whalll 

'-'\INi\l!lrimarily ttf 11&'111"' Yid&-1• n:"lll"-nry lftl"wal\. lld1111.~ 
f'I"!I'Mmml"' whior.il ir.tli~ included in note• r•yablco of 

in Tt:k'·Mc:'\li;l('umc\;MIY ,,.- M11111hol'• 
Vineyn. LP. r1"MV"I r,,.. ~11.n~. 
II aflk ~~ \loh&il. •lflr ;ao:qUI\1• 

tit~n daft'. w~r.'\.1 ~uum;ald) 
7,11111 .. ~nl'l.:.-.l<.:;atc.J 10 

M11111ha'' VeiK'ylll\l. M;a,~hu\C'Ib 

()A Aptl12. lw:'l. Adr:lclh&a .upml 
~o:aflk> lo)'_,Cm~ rmm ('lc-;at <1tiii'IIK'i

('liNe! TV Ctlnlp;.ln)' I••· ;ak"1.) m 
Kiii.IIIIIIUijl. Nc'\lo 1klhk•t..-m111~ 
l'm:pll't. t'll:nn,yl~;alllil.h• 
$17 ... ~. 'tlw~ 'Y'IC'III' ~rv~:t.l 
ifliiJU~irnalcly 10.7011 \41bw.Yiheh 
allht dill.' ur a..:qul'ltllln 

II» •ubM;riben flit I moal.bJy (ee ~ 111 .... \ d in.\&iluliUfllo, 
lhruuJh a~~ al riM' OfMic _.. SS2.«100 alt:kNntr. On JaniW)' q, lwt.. Add,tJue 

and_';.,.~~~ c~ ~ .avkcl. On JIIIIC' :WI. 1 w... Adr:lphi<IIIL'fl.tll\l4.l ~•lftlllkeb'-td lhe ~~~1_ul!.llion ul lt..-
an:"•.,.,..._m .... ~tr...iliw ~~OI ..,.,.. ,... . . ~o:a ..,syw.:m~uf :.IIM<'mTt:k'\:um 

"~" y ......... ~ ... ummunu.:atw'lfl\, . 
- Ul1ller ~ ,_~c-. LP. '"Olymp~~ "tiiS'J •If tht C'tlfJIUr'lllulfl and Rutun"''" < • ahlc 
CtliMIIWf:al.loftS, (OIM'Ian 11&4w.:kofNunht<~.lol ('ahlc-. TV. I~.~ •Y•It:nl\ ..CI\,'\1 

'J1w ~Jnsolidlscd fil'llllltMJ 1~. !Ntlf'lht..C"I fnf 11 p~n:IIIN' ~lllllll;iU.'I)' !.&,Citlll '"".,.·nhtl• 
s&llernelll.t iN:Iude .,_. ~ ...... 'C ttf ~:\ I.K7~ Nutthtll_, •~ "' ¥otllk ••o:qUI\IImn do! II.' lo..-.-e~'\len 
uf 1\.ddphia &nd ib !110ft' lflan ~l'i ~liNe! ltk~I\Uifl ">''''""'~ whu;h. 011 WC"Icm .l'!:llll~)'h;anaa ;~nd wcr~o: 
tJWI'IC'd..uhla.Jiarit~o. All WJnilk<~nl cht a'fl.li~iliun rJiw:o. 11CO'N 11'11\:~ fur <~~'~ 11tclln:~atc (lflc<' . uf "'.l,(JJCI. 
intcn'\lftiPIIII) llt.:.Cilllnb ad appullllt!Mic:l)' .lft.~ICI ~u ....... nt..-o 
lrMIWII'-1Mlfll NnC' heea elimii\IIN in CDkm ~M~)'lVIIIIill ( )f lht ( )n Af'ltll. IW6. l\d:IJ1I'IIa pun.it.:t,..,'\1 
in ~idalion. Jl'IA:hat.e fllit'C'. $1 fi,IU' '*ll' p;.ld the .:lillie lck\ 1\I\Jn ·~raii•K'' uf 

Dwinr lht )'l.'llr' t:ndcd M""h .ll. en ~Mil n cht n:nuundn' n.-ht'd ( ';~I!IC' TV fund I Ht. l.hl. Th1
, 

IW!I. I'M MIS JW7, Acfelphill IRII.-'TUX' inMclphi11'~ ('ATV ~)t.lenl wa' a.:~utd luf 
~tlfNitMIIIIt'd ~ ~. m-ci~ from <Mymru~-~~ $14 ... 267 and !Cf\'N aflpmm~<~ll.+ 
C'.!Ktl 11f wflktl Wll' ~'1JIUIIk!ld r(lf ~. jncJYdt'\J in .. JCn .\'1, 7(JC) 'I•Ut,.,.:rihr.'f' atlho: ;a:qUI\IIIUII 

u~ing w pun::haw: method. pa)'able ali~Ut!r.idilric~ cu hlanl.' dilk' mtho.· Nr-Y> Y•d. ··•~t~nll•'' ''' · 
Aa:ordinJI)'. w linancialm~Uib and inMilulion.,, w11" "'·L"III l·.nt: ;wl Ne;a~aroa 
nf coach ~uiwcinn "'''t ~n 111 ~o:l<il'\antr. On Jul)' l.:!.lwt'l. Alkl,tJa;a •'fl.l•r"'\1 
111o:luokd in w ~"''""'oltdal&c.» mull~ On ).aniW)' I fl. I W!l, Atk>frfriu a lid! tht ~liNe! ~y~m' •If feN 
•If J\&k.lpl~<~ciT!:'-1i¥r wilh 11w dillr i~ ~W.liJ710han:~ <lf {'I~~-'" A ( '.;uuhnoa Cablt: TV. I .. P 'tlw-.c 
;a;quircd. A deicription aldie Cuml1klft ~IC'• in '-'1lfll'lle'.1111n wnh ')'tcm' ..cntc.lo~,.-nJun~oatcl) 
IIL'IIUI,.iliool. i~ P""'icicd below. ""'111CfJ4tf uf • whutl)' -tMncd l1, !11•1 •ubw.·nht"' ¥ollho.• till'' ul 
On June' lb. 1~. Adr:tptD;I i~ ~ uf Adr:tptli11 iNu ( hh•ll .a•:quaMIItlll flltl'lllllrily hl(llkd • , 
l.\..1.(1111 m TM(' tllllliin,p C'llllbk:w•~ulfl. J~. I"OdunJ"l. tlflC' v~"""'"'...S wen rurd101~ lnt 
c ·nrp'!Nicllli"THC" I. die pwcnt ul die Tmy Family clllllc ~>)'*Ill~. an -nn:jlatt: pr;,~ uf "'11.~11 
u( Teii.'-Matil C~ a( 'Nclflml At die -=quitoiliun c.lllt. Odnn.l ()n ITiwvral')' 10. I W7, Addtlluo~ 
(.'~"1111. 1'HC' ._ abk' IICn'C\!IIIJIIPf'lllimiiJrly 4.~lCI lll.'quart'\llht ~:-cb nl Sn111ll ( ·u"'' 
w:lrYi..,.., ~Y*"" ~h. • &!ill- ~ut-41'1htn f<l(161t'\J utlhe Nunh < 'llhlc T.:lcvu•l4lfl,LI'. and Snlllll 
a~'llilllltl;llt. ~ Clll'lelinactlllnli~:" uf GOMI~ilk CUte" ('atilt Ttlcvitoi&~n. 1~ 
IIC1Jirl"IR11i11!1)' .. 3.CW ~'fibcn in and Wlllft'll. (~·olln·livc:l)'. "Snwll Ciltt:,"l 
W<:Aolem c UI'Q!L'lic;\a. Tht ilwal.lnl:fte 011 Jllll*)' ll. I ws. Adr:'lphill l'tlr:v "Y~Inn~ ~rwd 1ft!" I\ 11110114'1) 

in 1liC pM~ilb ~wilt! a .:quitula majoril)' cquily pntolll<lll 1>.111111 -u~nlltf, ultht ~"' ul 



KqUi•ition, priflllrily localed in 
Vmno.lllld weft JU'I t I f'clr 8'1 

.,..._,._fiSilJD)incalfi..S 
~O..AC~Sioct. 

,.,, m mtlll~ltllal ........,."" .... , 
~ invntmtftl In tile oty•nl''" 
juU. _._ ,._.....,~, ...... 

bulllllnNied- ,_.. .,...., 
inlerats. The ae..-.1 p11t11er 

intei'Cit ~pn!ICIIb a 50'* VoUAJ 
inlet'HI in Olympua Md Ia bcinJ 
IM:CUUnted for lalinJ Clle equity 
method. Under dlisllldbod, 
Adelphia'• 1~. initielly 
recorded • 1t1c billoral eu1 of 
conlribuled fii"'PC"Y· is8djullal 
for~apilll~ 

llllil ib IIMrr of die laMa o(

~p. Mfl• illlllwe Ul 

lhc .:craion I I I I ofdlr 
pllftllft1oblp'J lMcm&l. 'l'kli~Dit.d 
r-ua ~ ltpe •1• 
jlft'femd ~ 1'1'LP ~ ...... , 

mtllkd lOa ltl.~'*'..,.... necum. 

The,._,. illlel'nb-~. 

-teNor 10 ct.iiM of~ odllr 
,.,.., inlcra&&. ... """* far • 
••~• rriclrity ft1Ufll ot 16., ... 
Olylnf*' i11 no1 ftiiiUiNd 10 .-y llw 
mlite 16.~% retunl ~, lftd 
priority return onl't.P ~ ia 
recopized. ;,...._ hy Adclptlit 

whm m:ei\'Cld. Conapondlnaly. 
t~ily in ""' k~ ul Olylllplli 
t•adudcA • ·o.:umulaled unpaid 
pcinrily return h« NOIC 21. 

Silk,.,..._. 
Suhtoaibrr ~~nun - reoordcd 
in die mu1111J lheliCnio:e P pnwidlild. 

,..,.,. ,_, 111111 Ef-... 111 

fnlpaty. ,..., Mid acuil*aml we Ctllllpl'ICd ur liar r • .u. .... '¥ 

.. ........ 

• •·. 

IJI::pDL.ililiun i. ~ •• die ....,... . ._ nldfla.t INIII c:>UIMI:III 
llldulli\0 c!l !I 111 12 ~ ftw clpmlintpllnr _. cquepmml _.. J kt 

• 20 )an f'clr IIWdt ~ .... hiM~. Addicic.~ kl pn.,nt)'. !Ibn! 
llllf llqllipmenll« rn..,ildld • '"N lil!flkfl lilf.:JU~Jie, IIIIIIIUilh fur 11aalmliJ. 

!ippliL-.ble Wlor llld •Mitleal. _. i'*'Cil. Ciptalitallnll:'lnl amuunted 
110SI.7l6. $1.766-.tSI.727 f'clrtllr ~C!nlicd MM:h .\I. I'M, IWfl 
... 1997.~. , ... .,.,...., 
hr ;ilk ......_ .. o{ &:A. 'WI....,.. lllllllftl/allll'l, ..-t "'"'''P',..J 
flfw~: ..... ... 

A portion <If the aal"l* purd1a"' pnt-c ur nttk te'"•M•III ,,.~em• 
.:quiftd haa e-.ail~ 1U JUt~ f.-.-tli~. pw\:ha.ooftl ~"filler 
li»'- l(llldwiiJ..J fiOO"'-'<~ qm:fll('llb. P\1."\:hf.wd (rllft&:IIIW~ and 

1ood•ill are amonlud on the ~trai,ht·liM method <lvcr .ao yn" 
Plln:""-1 ~<u~rihrr li~l•lllt: l&IIIUf11lcd 1111 the •lrlll(lhl -lhll' mrthuo.l 
over periocb whk'h rllll(lr hurn !\In 10 )'tan. Nun·&:llnlfll'lt: llatrn:nlt:lll~ 
arc amoniud oo lbt r.CtaiJhl·li"" ntcthud ·~ tbrir cuntra:rual h\·r~ 

wbidi~W~~C from .a w I:! yc.,.. At.'\~ -Jftl1•11• ul .... ,ihtc 
aMClumoiiiiiCd 10 Sl37.012111d $17(),1101 II Mlf\'h .ll. l....,.llld 
1997. n:~1ivrl)'. 

Cadi Mil (.4ui ,.,_..,..,. 

Alklpfliacunlidcn allluply liquKII~m&:nb lt'liJ'III(IIInal malurller• 

or ........... or !eM It! hr Qllll ap~. llllrft!:lt..-11lf'IIIJ 111\'Nmnll• 

-SI,2JO.SI,Il!W_.S.5.71Wrnrlbt)-elr~nldrd~h \I,IW!\. 1 ...... 

lAd IW7. ~11\'t'l)' J\ ho•• u w uJr•llu( \~!1.71•1 t'\l.tN •• Mlll.:h 
.\ 1. IW7. Thi•tu• ., • .,,drall ~:~~a• rcd."~IICd lb M'\:rued ''""'""' and 
Oll)er liJ!bil~. 



I•Nsaw• 
Th quity method of a:a!WMift& i10 PftC'lllly uJied In 111."4't1URI lur 
inve~ in aftili~ whim 1ft Jl'aln thin 20'1 but nul nMlf1: 

than j()'i, owned. Under dlir; method, Adelphia's initial inve,..mmt 
i~ m:unlcd Ill '-'O!iC lllld !IUbllequmlly .tjulkd fur the ..,.111nt u( ib 
equity in dw: net i~ or louea ol iU lftif~. Divi·lenlb 4W nther 
di ... ribulioM ~ m:unied M 11'CidiM:tion of Adrlpflia'" i~menl 
ln~...-~lllftii!O in affil'-" ............ r, .. UJiinJ lhe .ily mrthud 
~nlefally r.:fk\.1 Adelphia'" equity in dlcir Ulllkrlyinr: •~-'Cb. 

lll\almenb in c:rUie- in..._... Addpllil'a ~I."' !eM"-' .)l'.l 
lind iiMII:II&iib paec:r .._lO"J- iD .tid! AddpiU due~ ,.. inltuln....
lhe tlpCI'IIill@ ... ~ ~ of .. Clllily 1ft emanlly iiL'-'tiUIIII.ld 

fur.,_...,. thr '")!;~ mctt.Jd. Ullller dw '-'011 ........ ~ia\ eniu;d 
111\~m •• 'fll j, m:onlcd .. '-~• .., ....,...ly adju-.lftl f•• Ita' ao•111111 
ul ib equity 1n nn i"'~ or .._.of the iiMioll:!r unly ktlhr. «lent 

di!ilrillulaJ by the inlalcle a dftidtftlll\ , ... ..-, di,~it.,.., Uiv~ 

l'\.'ll.'ciwd in~ ell ...... rt t rm 10 the dille lhe iMaanlml ....-... 
nlillk 1ft ta:tlfded a f"'''h1ice Q/ Ill: Q'lll ollhr ~. 

11a: ~ uf Adi'!lpllil'a.....,.....ilicAIIIed I~ i' a. lolkM" .... ,.. ... '"' 
J I I 
O.U.IIII.--1:· 

II)Jid iltjiili-..... 1&7St IS7M7 ,.CII.... .. .. ..,. • .... 
Cllllllr __........... U - . I! I I , ,.. .., • 

.... _. __ ...................... ..,.,.. .. ....._.~ . .• ,.. 1iJJI_ 

tr , ..... -~ ....... ~ 
............. .....,..,..,. , __ ,; ....... DMI 
0 ......... IJEI.--........ u. 
..,..., 2 ........ ..,., 
Sq 1'tb AiJU I 1 J.'lfl J.ln 
.... . • .._.. __ --- '- 2.945 
........ _ ......... _ .............. '""' - 4.JOZ 
o.t.. ...... _ ....... ___ .......................... __.....,.;;...__,..,..,;.,..;;'r--
~ ........... _ .............. ...-•. ,....,_,.~ ... -·~·-··.....;;•-=:;,__:;D:;.;•:.;.Ti.;.lf;..__ 

C )n Mlly lfl. IYWt.lt)-p...,. ...... th 
lnlell:al in U11e of ih Jnlnl \'C'RIUh:\ 

f4w ~ 11.618. 1~\Uhing 111 ;a ~;am "' 
SH .... IS. Un JIIIIWII'y ~.\. l•,.n. 
Adelphia m:civ'-d 2M4.4;!~ .J14~~e, 
nf MqluNil: lndu..ut~.'l\. lnt:. ( ·urnmun 
Sl.•:t. in odllll .. r( .. ll\ ''*""" In 

Cummooweoallh S«unly. lnt: . 
re~uhinl tn ;a ~tam HI \ ,\. 7411 

~cril¥r Mr~rirolll,. 

An alktw..:.:-1•• duubtlul IIL'm~llll' '" 
Sl.ll ft lftiJ S 1 •. ~~ 1\ao. "'-'"' de.\b.-k'd 

fn.llll !~Uh.;-rih.'l' lt\Ttv..tllo..,. ill Man;h 
'J, I ,,._.llnl.l I •1'17. ~'0.11WI) 

,....,..... •I tlllwr .4nn• 
•1111 ,_., IIWIIfl•l• 

l:k'fened drtll hnanr•m¥ ""'"· 
1no;lulkld in pq1llld op.~ ;nJ 

oolher ._vt.,_ ..t lkh ,Ji"uanb . .a 

rcoM.:tK .. ul lhr. nfl)'tn)! :illlloUnl 

........ drtll. ~ .......... ,.'(! ... ,., •••. 

term "' dll.' rrlalt-d tkhl 'Ilk· 
Ullltllliii'IJIL'd illtlnUilh oil tkkm.'lf 

okhl linannll[l ' ''"''' mo:lutfroltn 
rrrp;aul r_,_.,. .... , ano.l •lth&·r ,.,,...,, 

,.,,w \~~.274 ...J \ .\~.7111•:~~ M:erd1 

.\I. I,..., IW7. ""'"'"'Wd) 
,..,...,., f:S~··, 
lleo: I)'Jik'al 11.~1111 ''' AtkiJolna ·' 
frWk'hl\4' lt(tll'l'llk'llh Ufl'>ll l''lk'Wlll 

'' ICI ye,.... l.,......_il•~ ,,.,., ,..,...._.._.lnoru 
\•~ 111 ~·~ uf •ut...:nh(f 1\"-'"llk" .....r 

iOil:' t'll(lt'fM\J \'Un\'1141) 

.4un I.,.U.rlll• 

J\tkiJ1flli8 l"'rllllll<'llll~ fC• ... ,. 'Ilk' 

'llfl)' IR[I \.alut• nl lh l11nfl hu·d 

••\d• hll llll,...lrrtll.'nl "''h&'fk"l'l 

t'H'Ill' Oil dli8U~l'' Ill \'"''UIIl\l;tlk'<'' 

u~th,·atll tlulltho•, un)'"li' •••hk' "' 
ii•..Ch IIlli) IIIII h&• It ' IH'I !II>It

~-~IC:IIIl'nl nl un) lllljllllfiiiCRI 

wuuld tndudt a t:tllllj1llll'41n ul 
l'•llm~tll'l.l fUIUfl' ,.,..fllllllj! C a\h 
lin•·• •nllnratt'll h• ,,.. p •• ,._.,,. ... ,t 
oiUIIIIJIIhc' ll'lll.all1111p Ilk nl lhl' 

••••.'h wilh Ilk' If 11<'1 Ull1) lilt: ',olm· 

1\n IIJI,...Ifllll'lll '"'' wuultl he 
ll'-''"""'-"1 .a• I he' iiiiiiiUIII I>) "'hl,·h 
lhc' fo'iiOYIIIJI \;ahk• ul tho·"'"'" 
<''<t'l'lh tlk'll tau '"'"" 



,., .. ,, .... 
, .. $'.~ 
,.,... - •"'*Ni ~ 
k..a Cllllftd illlo ...... lilt )QP 

lllldDd M.dJ ll. 1995 a rw... 
c....- ~raws ........ duriltt 
- ~ .... Mllltt )I. 19117 
tlMied S.1,lm. ~ ,, -.Jr 
IIJ,...J,2.-t5ra~ 
of llddilioMI ..... .u..:i .. 
... iaucsri • .Uribe~. 

,..,.., ,_ s....-
Hc• octt~Mwal __.., IIIIIWiin 
illleft'll..-e IWJPipCCII.IIlllft 
ltlall'dld ..... 411bl0 illlla'CII 
~ .... tile period iiKWftll 

lJ•-f'tn "•* 
,.,.,_ I I ., F' ,., 
Sa• ..,.. 
11w .....-~oo~ 111 fi~M~Kial 
..---. inCIOIIfonally wldl 
,etW:nlly ~ .:"*"'i.., 
p; .. ·if!bmeuiln ~ 
lllln.K~a a .... mptinlb 
...... lllk1 ... rqiOPICid llllllllllb ol _.. .-tlilbililin __ .._ 

.... ~, .. ~ !Net~ and liahilitic'~ 
• lhr .......... lhr ,;....,., .... t&llltt-~ 
~ lhc rc:pJN:d IIIIIIUXII cr( 

1'1:\'CtllltS and c:ap:""" M"' dE 
n:plfUfl« period. Actual mutu. 
~ld difrLT frc1111 lhoor t'toli~.s. 

,.,... ,.,., a.. 
~of ....... ~ 
~Nu.lli.~P« 
Slwt" C''SFA."i Nn. l.:w'), ... t.al 
iloNatlhd i• ~"<1i>'~' f•• pcnU. 
~ lllln Jh'I'Alllll J~. IW7. 
..... h ~-,. ................ pl!llftiaal. 
Thr: ,faiCQI., . ww a( SFAS 
N.t. 121-..... ., llimplily .. 
~of~p!l'"'-. 

lbrnN~el -~· 
ca'UIID• d '-ill: -.lllilla:ld _,.,.. .......... ....... 
,,!( lhi.t .. 2 hftl ..... r.apcaDd liP 

h;ntc.,. 111'«1 011 -~·~ 
a.~r.waa .. nf _.....,.per,_ 

klaaflr .... 
('ewwn I'H:'Iand • .,.,. .,...!111111, hi!\~~ ~~-~'lllnllu ~~lllh..,.., 1111Jh 

the IW7 ~-~~~ 

& Al'£11' ...._ ••••n•s• .... tlu 1ts It 11 
IW'-Spn~ ~.-.....,.,1 ~ ;~~haa.'C"fllll~ ~"' 
I .a- N.ICC '*'· w Rip. rlllftlly II'"••••I'IJI ~ .. ~ llllll1~~ '" 
~~ llllll a.,_ ~ L'llllln .. lrd <'niJII<' Nor n:'*-1 ,_,y ad\lP'I."' 

~a~~ . 

C~w ft!IIIIY "' .. .,.. m r•"-.." nlu"~""'"• 111 -.1 -'•llllth dl.a
hum ( lly11¥U' '' ,, """'~ ul lho lulk...,.llljr. 

... "" 0 .......... _ 

---·~--- a ~) ' -.nn 
~
--~--------·--~~~----~a~-~ 

Ull I~ .!II. I 'oN~. At 'l' tluldlnjl.•. h•; ,,. ..... .,.,) .,,..,.,..., ,.ytt-111181}' 
vl Adrlpllla, •nd tile ftlllniJill~t ~.wral putnc-r uf f )lymf'll'· n.•nam 
....,.~!I 111 ~I phil. Olyn!pll• illlal \'llfl•lll• ldr,at l:muo,., 
1'1'dc• ... "t, whnlly ... ....,.... ~ .... ,.......rtf 1-1'1 ( iouup. I"· . .-m~t...J 
iftllct 1111 11?\C"oolllt'lll ll(li~TtN'h4 ,..~ rrlt'OII ~UIIU lioUiftlltl ()t) ll!p.l' 
\IJioolllllllilll.)' IIIII uf lhr ll\'ld~ ... .,. .. ·(lin! Wllh 4'1:1UIIIl' ... ldn l\'11 .. 
~)'loiCnb.>ei'\'III!I ...... IAI..-i)' ~J,(Jih.ub•t.:nhc"/11 "'IQilwfn J;J,onrJ;o, 
in .-.. char•~ fur J'C"ennl and II muc.s ptnnn 1 ftllt>T"'' .,., nr..-1) "-" 
prdl'l'l'Cd limitnJ J'III111C'f Ull~l'l'.,, 1r1 Ul)'"'f'U• Pru• 1n1ho.> T~lt..,.l 
l__,_l Att:ll'o:'nll!ftll. ( llyiiii'U~ hrt olt!ltj!ah'"'' lu Adrlf'h!Ot '"' tllk'l 
~'1...,..n)' ._,,11/k.~"' · PIP lnlnnl~. and prltW'II' rrlun\ tW 11.1' t~h. 
Ill Clltljlllllt.11UII Wtlfllhc T~tn.r 1--..~~~n~~ ll.jl.l\'ll!lllnll. Alkl(lhY .~., 
W:fted a plniun "' lhc in~tn~)' _,Vfii!L~ll. <1 p..t1111111f Ilk .. ,._.,ill 
PIJ' inlctcro&• NKS Milo !I( w t'i..c.in11 .,.n.n,~,.,..,,,~ muon nnlht: /'1 I' 
IMefnf•. lu uptaf curllnhwlllll• AI Man:h \I . I IN~. l"""•u-.1 1'"17. 
A.kl('lttill•,...llaJ '.:!~'.!"'· \.!1~ ,,.,..,.,., '~71.:1-Wr on c ,,, n14,.., 1'1.1' 
lnlrft•" fr"ffl."t.'tiH-1)' 

On Wln.'h 211, 1~. AL'P.10!~. Oi:;mf'U•. Adtlpflt• a11J(rn111n 
~ u# Adr lptt11o1 c~ lllln 1111 l#hlrii!Clll "ltl<' h ant~.•ntfc-&1 
~'C!Uin ~b u( Chc <.lly"'f''l' Pw'!Mnotill' AJifft'lllo.'fll llk- ••ltc'n.l 
,..,. P'"''*" r, .. 1hr ll'f'il)"'"'' ••t ~TJ\Ialllll'""'·lll' .... ...1 '" rrrk<o;~~ 
tnt•l•l\f 520.11{11. ~~ .... Ju .... "' ~-e.,.n , .. ,.,.""'' "' l'ck,.l w 
Olyn...,. • .,.d lire rntu,·uun of Tck't.ill'' l't 1>..,..,. ••~·n•c.J ruunl) 
Mllnl hlri.'IM't>o hy L'fl.llll llk- •~~~tno..lmrnl h1nhcr rruudr' hOI 
a s...unld!W'!hrhun c.•At.ltlJ!It4a ~ • m.ht~.·w•• ,., '"I'll' ullnnh 
.,_j •'\:n.od pno•ll)' fl'lUnl .,.,..,.. 1\'JI<I~II .. Ilh lllllllh\lfllllllllotl' 
""!:"' llltdr till ~...-.·11 !II, 1.,._, .&1111 ~~o&:rr IUillinJ thruo~h tniC'hl;IIJ) 
p-IIC'{IdL'\1 lunrJ• ... .u ah-·~:• hum an aftll111&r 



..... ~ ~- ..... IJO!'*Illl a( <lly1npu- II'"' M.n.il 
ll. IM _, IW7 . ... ~ ll. IW:\ _.I'M>. _, lhr ,_..,,. 
~f.•lk"-• ... C'IIIIftltot...il U. l.,..,iii'II.IIW7 . ..J.,_. 
~-'r:ld I~ ~I . I~ _.!WI\_._.. ti.tk•• 

• Zll ... ..... .,.. ., .. ,,.,.. ., -----.ut , ..... ..... . .. ...,, CSUJIIZ) ... I 41.411 ' _,., ,.,., 
CUlt) (.I,JI, 
cu ... «UII) ... 

(lUll) C%UM) 

On U.U.. 6. tW.l. Adetpllia ~Ill&: fll"(cmd (~, It l.mvtcLI 
,_.,. ... ~ 111 s,...._ IWaan Hc.l ~ LP t'"SIIIOn. 
a ............. fillip. h a prior ul S IK..l.ll fmm lhllin Media U.111p. 
• wwdlled ,-y. SHHH i. a jdiM ~ ulthe M•tt~' f·am1ly Alld 
Tele.C~Iliun~. IDC. c'"Tn" l Md owlb ~y.aen .. ~ tl) 
Adrlpilla. Tht a- H l.wniecd f'itiNJIWp lftlcmolt. a P'C'klmi R.'fllm 

iWIIIIIIIIIy ....._ ... u. pi)'~ un a "'umft '--' • lhr ~ uf stUtH . ..J 
~ 1iCIIior ia priurily to lhr ~ i1..-ab 4JI the Rip f~~~n~ly ..J 
1'CI. Prdcmd JaWn 11111hr 0... 8 L..imitrd Plnfter I~ 111 SUitt I 
kllalc!d S2.11S4. S2.M~ .-1 $:\JIM ..t •• indta~J in .-c-t'DCa'' h• the 
yan..:nded M-·h .l i . I'M. JW6.-t IW7, n~1•,rly 

In S4:J11embef I W.l. the ltolnl of Oim:11n ul !Wrlphail llllthnntctl 

Addphia ll>fniiK k-In lttr f\lnft IIJ the~ ~I" lifJI&o 

M IIIWIIIIII ui'UC),(JJ). Ourit111hr ~ended ~il .ll, IW4, At'klphlll 
millie k-In the nn amuunt of $1 ~.<XIO In Stltllt. In (llt.'lhl;~l<" 11k· 
·~lljl>ilitlll of \:llhle celevbiun '>'*"'~ !K'fVin8 Pal111 fk.-h ( '~ounl y. 

1·14•NJ. fnn ~ ....... Dwirtc tl.:al ye• 1'19!\.M:!plill"'lld '"' 
mvc:.amc111 In Tele·Mc:dia ltwe.amem Plnlll'Bhip. I..P. c"TMJP''"" 
StiHH f•• Sl.l.OOO. On J_,- .ll . IW!I. a 111thully 41Wnnl ~W) 

of t\ddptlla ""'wed a 12C).(D) ,prdt'm'd im<n~menl Jru~r~ Slllflf '" 
fa:iiHIIk lhe &'qUi"uun uf 'JMV uhk' f"'~"'' 

• a\12t sm.m 
5JJ.M MI.DI ···- .... --SSJ.U) ~ ..., ., . 

(415.1,.. ( ... ) 
' .... • .,,.170 

%1.275 JJ.OIJ 
uua, fiG.-
•• , .. 1) flO.-

fiUeJ (1iUN) 



Nflln ftl; ... -J S.tJ"ianhl 10 ..... Mil ltutihllitlas 

Nolo' pll.)''llilk' ttf -.ubtlidin• 1n bllnb a..cl i~1it1111on~ ;arc 
!.'~>m1•ri~d uf Ill&' fnllnwinJ: 

11ir am&JUfll ol bumM'ingr. lMiillble "'~under icA n:wllvill(l 4'ftdll 
llrPrtiiitilb ill tmCflllly tllltiCid ....-* IICiblidilria atlininJ '-'CIIIIin level• 
of up:rlltina pcrffJr1MIILl:. AddpiU hid ""-"men!" r"wn hlnk~ fur 
..Jdiliunal f .. nM'iAJ~ nf up 10 $209,1 ,.., whk:h indu.Jcd Jl.~.~·lld"t 
u\·ailal:lk 111 <Jtyn..- llhd 1111: 1nanapd 1W111ef'iohip.. 11 M.n:h 3 I. 11197 
.,..hkll upln.o tlvuup Scpclllher JO, 201M, Adelphia pay" ,·ommilll'ltnl 
(l'n uf U,fllll .!\% of un11scd .,..U..;p.l. 

&.nlWintt" unda' lnl¥ ttf lhne mdit 811W11"'1lnlb ol ~ lilt' 
~~lllak:rllliml hy a J*dl!e ol the !ib.'k in their ~'tiw ~ anal, 
iu .. ,nJC !.'<&.'l'!o. ~ ~Neb. l'belie' a&~ccmmb limit. lln!lliiJ octlcr llling~. 

addil.i<lllll.l hctm'M'ing ... inv.:>o~ll'ltfll!l, ltln5&1ion., with allilialn and ••he• 
.ub!.tdianc.•. Jll1d lk Jl')'Titlll of div~ and fCI:Il by * loUhW~. 

Tho: ilfl1.'.'11ltlll~ lbo ~ ~. "' 4'Cftllin fin.nCillllllb by dJC 
"""'-idi~. Snaal ollk ~· ~- ..... 'llilh lhr Ill~ 
uf the· piii:IM l'OOifllll')'. l'unlain ,,..,. ddlllk pnw1,j(~. AI M~il .1 I. 
IW7. :1f111'\•~i•t'*ty S:Wl.!.10uf lhr na auctull' "'*"idi~ wtllllit bo: 
~·rmilk.'\1 '" h.: 11-'i:m:d '" lhc Pft111 Cllll1pM)' illlhc ftml uf dividmd<>. 
pnority n:tum and kWL\ widw .. *prior~· olcht ~ "-'! 
11p011ihr n:MJit\ of opn-.,iom t'lf IIUdlllllllidiarietl f€W die~ nldnl 
March .ll. /W7. Th: J.uh~idlarie• - permilk'd 111 pay maRIIJtt'IIIC'AI 

(n·~ lu lb.• l"'f\'111 H>fiJflllll)' tlf ttlhc:l Mib!otdlariC'"- SIK'b f~~ lin' Jimiletl 
"' a ,,..,,~·.,nell~'" uf lht' ~llh!otdNiricll' revenwJ., 

A Ulho.idiary uf Atklphia i~ a ro-l!urluw« w.ilh a IIYftiiCd Jlillltll:~lp 
untkr a $200,10) cmJir ap:cmml. F.-:h uC tJko ro-honuw"' i) liablr 
f•• all t..mJWings under thi~ c.'nldit apeemrnl. aittJ.JUp lhr lrllllt'r- ha~1.· 
nun'''"',.,... illl"in•l Atklr"'ea t'l(htr lhalt .,.in)l Aak-lphea·~ 1111<'1\'W 111 

" ... , '""""hdf). 
Kri deb! illicmol rolle!> 1ft 1-s up111 me or llllft oi~M f•Jik•iftJ! ra11n 
o.11 dit c .. ion of Adi:lph&a: prime,_ pka 011111 I"''~-; ..-ifil:',.. ttl 
tkpw;it rM pi~ I ~5~ IAt 2. 7S'J>; •• U801t fiU lfJ. Itt 2.5~. AI MliR:h 
J I. I wr. and 1~1. Ill.: ~iJ(hla.l ·~ illln!:.oll'lllr tllllltllt-o llll)'llhlr "I 

Mlldlll. 

·- IW7 

1 aliats 

I IIUIID .... 
21,0110 
I %.a 
J7,D 
JZ. ....., 
12.CIIID 

J ... ,..,., 

J7 



lllllb _. ............ -II.Jii4 
.... .15. ~ly."' Marl:b 
Jl. IW7, 6e flllllla au •.U'.¥ ~11 
AddiPIIia'• _,.... "--filllb 
..., in8iuintt. ~ bl!d .... 

ltll,.,. ~--Ntllft -;z., 
ClioJ July lK. ''"''·'· Allielpfllu•~ 
$llli,OOO IQRI.IIIIC' p;ftl:ipal 
~ cfl ~1.11't!d ICI t/441 
Sc-ni•w Nutr.. dur July liiJI,. 
IDI~tl.'"' j, dUI:' '"' ,,.. lklll:'\ ~flU· 
IIIIIIU.It, 'f'tw n&ICi:\ wtnc.'fl ~ 
eflct'fi~ly -..uholf'lliMC\1 k• wlli11· 
tlitilir.. elf 1/w: ,u!I\NJiwit~. cun~M~n 
ti.'Airic..1iun\.Mnd mv~ Wmilw 
tu lite- l'l'Aiti•11u"" ,., lhr 12 11.!'.4 
Sen.io'lf Nc~. ~ nnco .tiR' n.M 
~'llll.tk (WTilf (u lht- IIII&IUricy ~C: 
of July I~ • .YUI. ~~ tillal 1911~. 
t.IO.OI.WJof 1:1c~ wm: ~~ 
1tts-.111J1h lflm ltlilll~ pm.~. 

""""'....., .. w ~10." , • ..,....., 
, ....... hr ~ .. "'-*' _, 
&\.~tnllf¥1)', nra pill \lf loA' I\ 

lllllf\1&:'1.1 •• hr ~~lp.iMl 

Daf OIW ,_. ....... dlt 11mb >A 
die .... ot ~ .... . 
.,,cc,..,... Dwii!J tioc:at lW'I. 
lb a teM~II cff a .,..,. l'«'l''M.Ik'in~. 

~~
""~ .... UD early 
~of ckU of S2,079 
ti:JIIne•i"l tt.e M'ilc:.ctfl' o1 
~ cldlllirllftl;in(l ~. 

lll!Z"'. .......... Nl!lft ..... 
0. Mar .... 1991. Adl:fP!ilt;....,. 
• f&JC ~ 11'0... ..... $«W.,CQI 
.,11:11*~ 8ft&UII {If 

~1211241 Serliur~ 
4uc May 1.5. 2002. I~ iut.ar: 
mO... lkllawmi·-.,.lly. Thr: 
notr... wltictln tff«ti~dy 
.dudilllll&l:d It• All tiallililir~ tlf the 
~. c:uacUn ~'fklfl• •. __,'*"Ill'"'~. tht
incwnenceofi~s. 

l11lll:ll'pn IIIII uk elf ••••=b. ~>MAin 
I'Nrinad PIYI'IIC'1'M"'" A~lphu. 
~~in llltif.-. .r~~t ,'C!tlain 
'"ht-r anm..,...._.,1~\. n..· 
11&*.~ furtllcr ,..&n:....., Addphia 
maiiiCIIin a ckttru __,;I!Cid 
~ift,J ~:.aM flow 1111ioc.,f fiC14 

l«llef lll.vlll.7!\ IO I .llfl. haocd •WI 

the , ... ti!IQI Cflllit'lft, CA1:h.11oJ~ 
'If 1ht hx:'lfiTtQI:C \rf S~.Ul) in 
lldditioNI il~n wll~e:h l\ 

'1~ SnllrM' Nou• 
., l0111 

()!of·~ :!6. 19117, Adriphlit 

i~ SUO,IIKI u( ~ 7nJ~ Sc:n1<w 
Ncu.. tl.ht '"Sni<w N,~ · · 1 in :s 
f'O"* pfa-cmaml. Nn llf\'"l!'C.'d"' 
alia J'l)tnall nl ~Ulfl ,l..._.._ 
ulllftlll>timciy $.~Iiili 110m:' 

~ ... ~ .,.'ld, .... ...wi,. 
111 ~il\ """"NIIn"'~'~~*"' 
Jill)' ..... "' tv».,..,... llll'Uf\.~. 
lt'lb:nt•• ulbmll>tiC' 1\'Wr 11 JllfllUit 
•J{ ~·, I! If.!'-' ~- Nc*"' 
dlic'lrllr.!.l~ 1\fla)I!Ht: ~
IIMIIQUy "~·ine ~~~_,. 1. 
IW1. n.: ~- ....... _ ~ ...... 
-.J~ ck M.wl.i! I. 3117. 'fhrlll.,., 
~ .. t' dl~"f11o~ly ~lf'lltnllkd 
l.ull)lftattilillt:' 1tf IlK" ~hw.JiWIC\, 
~'""IIi" ~'tile Ollldn~~oawra-. 
~"*'- Ill the ~1 • .,, •• ,., lllr 

1111rlt ~ 
IW~f.""'~• thlf' JOIU 
()I, Sq!lm.a-·r 10. 1"'91, A«%1tlt>a 
"\Ut\1 tutht- ..,.,.i.: S 12!\.t••• 
llill!tl.'l(a!C prll'lo:lfllll WOUIII.IIIIf 

IMN.'\"111\'d I J 7/K'f Sm.• &)rfl.~ 
dUt' ~~n_..,r .!tW,_ I~RN "If• 
110 lht- dthefthlf('\ IC'IIli·IHIDUillf)' 

1'hc ~ whkil akdJa1lwly 
l>&lhuntirwak"' tu Mil lilfoilitic'>.ol fht
~~:~. ~ .. llft;un !'N~1ic"'' 
--'•~•\<'fiOUlh •tmllar tnlflc. 

tt>~n•·tnan. utt tlw.: l! I 1.!'< ~·nuw 
Ntlk'• Alk'IJIIII~ '""> ralcnntht
.Jtofwnlurr• m -.. bl>lc:- ,., m (\111 ,10 
... .ihtf X<p .. nm.:r I :'I. J•;w,,;al 
uw .. ~·-~ ••t JW•u.:•p;al •.. ~.:lmmJo! w 
ICI)'.f t>f f"'lll••tJWI IWI<Jf .liii:J 

~~mhl't' 1 'i . .:wn: 

Ora Mar.:h II. IY'.I\, ..\tk•II'IIIH 
1\\uc-d 'I 7114'4 S.•nt"r 11\•ht.:IIIUf\'> 
dfolf.' Mar.:t1 .:'tlll'ltulhr .a~lllt'~iflt' 
(Jnllelfllll .lll'nllllnt ,, ''·"I.UIIU 

tl'llftN llfllflc. ~tl!l.lr.-.. h )';'}·ut'll.
!ll'tlll·~~r~nulll/) lb..- dl·ht.:mure,, 
whk·h ;u~: t:lk,·h•t'ly wh.Jf\lm~'d 

tu :.~11 hilbthtsc, ,,. tht.· ""'""'"'~""'· 
~:unlam rc.•lhc:llun' Will <'ol\!.:'fl<lllh 

>llhdllr hlllic: f<'\lfl.:llllt.- uo the t.;! 
II.?'-' Sc:etl<lf N•*• The dthontu•~• 
"""I'll It ~'tJIIOit>lt PI"" It> Ilk' 
m.:uuraty ltllc •tf Milldt I. 11•1~ 

On I~ 1.~. '"""· ~l.,tw 
~~ \I 'ICI,t. •1 ~"It* J1flll<lf1YI 

ftC)( fiUbjea 1.0 tM n:lQUin:d 111110. 

Adrlphia may R'dl:!ftn Ole"'~ in 
whok ~• itll'l" ~ 1.11 a(t.rr Mt)' 
I~. I ~7. I( UM elf l!rillfipll. 
d«lin;ng ll> fOO'f ulpinc:ipa!.11 
ora&~' May J.S, l'iiW.~'*-1 
1"'97, Sl2.2,6lj' ollkliO wert' 

l'tiiW.:II"ircd thn.wp clprn ~ 
J'f,ln:haoc:'~. A~ a toe-.111. Adrlptu1.1 
ln'\l.JRUN .riCA~ Jc-.... 
Oft -ty ~of.,. of 
S9.MI. wtlictt~dlt~ 
CI/I'Cal.\tUiWiioct CUM OWfl IIJr: flirt 
''WI')ing vlllu.: .. lllr fdlled .,.,_, 

i2 If.!~ ~ ... N'*"· Thto tlllimiUR' 

"'"'' .fl"'Vic.kl. h• J'I)IIPlittll. II• f.hr: l'llllr 
lluldcn .. l~~u( up 
1112'.it prr II1IMh d w .'ic:nl<JI' Nc~ 
prill:i(lll if~ due~ IIlii! 111/t a 
ft'[II~IO ~ 111' .:!liN' \lll.'fl 
"Jii!UIIiMlfl .. .....,.,. Ill '-'••• .. 
('lf41L1M:-.... llhllllll'ft''flht.'lliiiiiC' 

penud IIVilfl ~11t> ~ 1lofti:r '" 
~ lhr Sen;.,.. .Nc*"' r, .. ,. ,._ 
ioiMolll o( <lkft -"Wil&,.qj~ 
lllldn' c:hr Selwtl"' An uf 19H, 

llvM~ ~.Illy IIIC' -
llluw .. lllr Snt.w N1*'t.. lttr ._. 
iaow Ill ... ~(, C4plll.11ld 111 

.,.,..,.. , .. "''"'"'lft'i' OJ ll~•t '-"'*'• 
I'll) ·ln·~lnd Nut•" dllrcl~ 
2riW ( M <'If jftlf t11 h~ 19'119. 
.. 1 ~ unl.bc- ~'~~*"· u.h .. 11" ..._. 
~·.........tl). ll&a> "'""' •if1110Wiflf 

Adri,W" 11&:' ,_tut • a.Ji •• IM~•llh 
it~&! '"'llllnl'~ ''' .Wuuon•l ... c.e, 
\'~111:\11!.1 ICII)'J •tf lht-lt J'A'II'Io:lfl'll 

""" ...... Thr: I'll'"" 11rdl ~~t-.. , , .... h 



~ m"' ~ 1999-..,. niiUil). 111r ..,.. ........., --= cfrec1Moly 
SllbtJrdiMied 10 .UJWiiJilicr. flllhe ~. ~ .. ~fl ~11UI'i' w-J 

C<WCftallll llinlillr 10ft 111~ Snlicw ""'*'- Adrlphla IM)' fnk,rn1 tt.

"'.-cs in wteolr cw ill f11R •• "' afln I~ I:'\. I '~'H. at 111.\.:lfi<J PI 
fWinc.i r-J. ~IW.., kt IC.I'.J elf pma·1pai<IIICJf ,.(kf fctlruary 1:'\. 2U02 

IJ1lo S..., ,.._, N..,. 
.., v ••• ~ S.tr't ") .. MIJ 
OI\Apri115, 1996. H)pai&• Tdlu~ '-:. C'Hypmon .. l. lfl 
1111'1> IM1*t ~ ul AddfDa. rcalit.ed ~.net nf dJ-.ccJUOU, 

~. .. JINII.i..._ ..., <*' 1nnML'Uon COAL<~, cf S 168.600 upun i'-WIInL~ ,tl 
S329.cm ... II* prial:ipll M10U11C d 13'1> SciUcJJ Oik,IUIII Ntlle\ (the 
"H~ s.a ~ .. ) dllel\prill5. 2003 lftd J29.1D> Wllmlllb ... 

pun:"-Mlllf'CI* of 61 ).427 ~ uf ~.·ummclfl ~ock elf ltyprriun 
npirinaAprill , ~1. PnUI:Ida ,.,SII,fll7 weft allucaled 10 the valur of 
lhc W*'**- If all w.mllb weft~ die 1tWTWib -JUid lqlmt'nl 

llfiPIUaimlld)' 5. 71'J. of die allllfiiOIIIIodl 1JI Hypcrion on a fully dliusaJ 
lwis. ~. DeC ot diM.'CIUIIb. ~ Md cllhcf ~.-t ,·u•b 
weft-s'".,- cen.in indct• aew- IOAddphia. 1<1 milk lr-k> t:a1aln 
key H~ ol'raccn ..twill ht t-' 10 fund ltypm..-t·, ~•Jl'lfl'll"' <II u• 
"i.W., nwbs... 111 a ..... &'OftlllrUL'tion uf - f!d"'<lfb and 1u enll:r 

odililu nwub. includinf n:lalal._,.... eapmrliturD. wurkilljl nplal 

~~k.-llldinwa111iti1binjuinl~. 

~-~o.tl 

nc rnlk_.,. liNt lCb rom*' ~lrY l'lldul.1ltm 111 ~.p;~~ "'-'" 0111 
lkttl.,...~ ror -.11 o1 k ~~at h~ )an ta..cd un .,.._., ... ~ 
:o1 M.dl .ll, IW7: ... ... ---
11lc C'OIIIplll)' iftlen&lollll rw.Jil• laflliftnwnl• ,,. ltllllunlil.-.. ullk ... lhn .. ~h 

hcliJ<JWintc• llfllkf new IIIILI e•i>IJIItt 1.'ftldlt ~·nmt• lfld •illcmlllly 
).'0:1-.:lllll.'ll lUnd,.. <llwlli~ ~,..., .... in die linlfl,;u.J ~ mil)' hi&'~ an 
nnf1111.1 1111 huw Alklphia will n:financr iL'> deN in dE fllllft. 

'"''"'' ,_ s...,.-c.., 
Adclphiiii\IL'I mk'ml in1n illll:mll r1lk -WliJIIIJiftiTIC'fll.~ lllld inlc~M rwc: c~• 
Wf!R.'-'Il'l:flb widl l:w.t. .... ( Myn~ lfld iiiMIIIiflid rnlilics lu ll:duLx thr implll1 nl 

"'"'"I!C' In 1/llen:M "*" ... illi ddll. ~ ti Adelftia'• l-n:dif IIITlllljlrlllnll\ 

inclli.Jc ptwi!iioM ~11 ~ inlcn:lll '* pnJIC!Ctiun ftT a pllli<lll •If II\'""" 
.!\delphi. aileD illklp!l)'·flaal4itCiill'llb In cflt..11\ld)' ••WM'il ;a J•1111<WI •>I II• 

larillhlc·IWr lktolk•li\I'IJ·Illk'cldw lnrnJur. ... lilt rtW. u(lla."Um"J h1gln IOitn>l 

, , "'' dul· k• "'~I'll n~ "*"'- A.klphla n-.n i'*l ~-fisc,'ll ~m~nb 
k l<'lln.11\'CI) ~'111\Cft M ptiiUOil ulillo fia.cd-nlk dd1uua vwilt*-<~~~~rddll wlu..il 
~~ tndeard IU I.IBOR In rcducc I~ rill of innlnin1 hi,., imm:~ co~b Ill 

pcri<Jilo, I If fallllll iiiiCftfol ~ han~ Fa Qllt +«D ....... Jft iNd 10 tab.t' 
Ull: lll!p&'t ur incRLO,C .. in illlttell ~on ..,.; ... "* dttll 1\drlpma ,, 

cl!piN\IIU anJil II""' lfllhr ~ ,,. ....,nfun•wn"t by lht hllnL-. h) ( .llytllf'U' 
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til' by lhr lnllftiJCd C'lllities. Acklpfli<~ dt!C:$ nut ellpa:l illl)' ~ut:h 
noopcrfCJrmllftCC. Tht' rullowina tablt' !OUII!marll-~ the: nutiuniil 
_._., outltaftdinJ and •eishted avera,e intern! r•e data .. 
a-Jmv.-ilbkl'llftindf«.1•M.n.i131.1~-.11997.b 

t'-e ••• Md c~~J~a. all 01 which e1pire thniUJh IM. 

.......... MlldiJI ... 
~~~~~~~~~------·----·-.. -··-·-··-·-·........... ---------·----·----·---........ --------·-----···-- .. --. 

. .... , ... , ..... 
I ,...., , .. ,.. 

7-'ft ............ ....... .-_________ ·------ ..... • ,,.., 
... lllllliilllll.r-~------- ........ ---·-.. - ~ 
..... ...,.__ H»_ " _ "'''''"' '"' ''"'" ' - " 5,'78 '"" ,.,... ........ 
,..... __ " "'""'""'m"'''"''"_..,,,,, ...... ,, .. ,_ .... _ ,, I 
~ .. ~ .. +t•M•~•t..._.. ...... .., ... _....,. ~-••••t;f• ••••u•••••••••••n•••••u•••u•••••••••·•••-u•o 

Uurina fa 19!16. Adelphia 
I'CII:CMd $11..526 upon~ 
of liCWI'alilllcftlll "* 'Wllfl 
~ havina 11 ~cd n00ooa1 
pnncipulamuunt (J( $270.(8). l'he 
1111KIIII1t Rai- will he IIIIUUIJ!d 
1L' II~ ()(intern~~ 

lhruuib ~ 19911. AI M.n.il 
.l I • I W7. the Ullllftlllftil.ed t.lan&% 
i~ 1.~.64!\. AIOIII dunfltl. li~·.s ,.,...,, 
the CIJI1IIWIY m:nvcd $4,'«XI lftl.l 
-·umcd thr ob&iaaci"n~ a~ • 
"~ undcrcauin ~ 
rlllll' swap 4Joc:mctl.• wilh <lt)'IIIIJil'l. 
~ inll:mil '* ~wap ~ 
h:aYC a nutiunal Jlfmdpal 111111111111 
u( s 140.(JI) ... t'ApW tm.llllh 
Ncl'o'Cillher 11191. 

._ CaaasllisA *' .... 
Ca s• enalu1 
Adelphia l'l:ftA olil;c ... !iNdio 
r.pua!. ~...._ ..S .,._ m 
utility ptllb .... te.cs with tmn.\ 
whk-h 1ft ,mmdly II..,.,. dw1 rwr 

yar ._.. under ~nk•nh 11\;111111\' 

~<lily &:lllll.'t'Wlk on_,.., l'llllll.'t', 
Teal mUI c~pr,tt< unal.-r all 
upcr111in3 Jca..o atQ:R!'~-d i-IJ~. 
$4.6M7 .ncJ $6,2.12 fc• tb: ye;p 
c:ndnl MM:h ~ L I ~)!i. I~ anal 
IW7.~1i"ely. 

In c:unnn:licll'l wuh cen;am o)ltlit~ll· 
lion.• »1111.~1 ftillk'hi 'OC' llltt't'IJJt•nb. 

Adelptua olhlauh •Url"l)' t.Nid" 
JU!Ir<llll«int~ perftll'mano.'t' '" 
munkipalicit.• and ruhh.: uuhtll'~
Paym~:nt i1o required cll'll)' ill the 

evC'nl of nonperf•ll'mano.:c. 
Management bclii:\C• i\&lclph&a 
ha• rullilled allo lf "' •ol'!h~alltlll" 
!oUCh thai no paym~:nb under •UI'C' · 
ty honci' hllve bttn r~'\jUIIt-..1 

1"h: c:al'lw tde¥i1oiun inc.lu .. uy llnc.l 
Adelpllill OR wbjL'-1 Ill ('Jllm,.j"' 

rqul;lbun <1 tb: 1\.'dl'r.d. 'ol'* -.1 
kll:-11 kvi:L,, I'\nuanllu tb: 1992 
Cal« Ai-1 • ..tlil."h Mpiiti.:..:ly 
Cllpanlbi tb: lli.'1 ... olf lq!\llai.ICin ,,. 

~~'nllin ..,....._·rilwr l'lllk• lllkl a 

I 165,1110 ..... 
illiitlhl"f ul oii.IICI maltc'F\ tn IIIIa! 
cllltl.: ir-'u,.ry the~ I~ ·c • ha• U'IIILXI 
nil~· tetzulatlolll• lhlll c:•tullliJoh. un il 
•)',.cm·hy-•y•lcrnllu•••· lllii\111111111 

alluwllblc: '*' h,.. I II h;a.\1.- -.1 
L'ilhle ... lj,!fliiiiiiiiiiJ! \t'f\IL'C\ h.llhc:r 
thl.n JlfUj!fl&llllllill)l ull~'tl '"' ll 
JIL'foi.Wulnel Ul fiLT·Jin'l!f:UII huM•). 

ha.""' "'"""' 11 hcnd1nwu._ 
llk'th&llluk~)". '"· Ulllll' ullt•rm&U• c. 
ll co -..II ttl ,,....,._~ ..tl"''' lilt!. ;u11l 

Ullll'""lL'IIIk"ll"'UIIIIIII .. ' ' lllltl 
i!Wllllaliun ,...,..., ... .._..,. ha.•:d upon L'tN 

ph•" a 11."-llli.lhlc: Jlflllll llndo.T lhc 
I:C'(' rule>.. frl.lllO.'hl•lll)l ldhunlll"' 

*'' ...uch&onn-..1 '" n.')lu!..ll.· r:t~••' h• 
~ ..... \('f'\ ' ll't'\ llnc.l "'"" ... , ..... 
t:lf.Jip!ldll ...... tn-tallallt•l \CYVII.'I."\, 

_,IN 1~1· will n.11ula r.alc• h.w 

rqrulad .:aNc- ~'llf"o.llllllllll)l 

\('f'\'k~ In 1\"f" ,.,.. In ··•llllllllllllh 
tllnJ · ·ub lht: ..,..,..,.. 1h' •cn,:11w.l 
r.alc rqruliii.Jun• he\,·.,. .. ~ c-11~11\·r 

nn Stprmhn I. 11111.4 ~'C'f'.al 
.,llr.fthllnll• In Ilk- 1111&~ "l!lll..,lllfl' 

'"'"'' ....... .,,.,.,.111) "'"•n ... ~k'\1 



n.: f("(' ......... f'el.'lllllk .. ~ ...... = ...... c:ldlriUfL!istiiki.,. 
olllk IW2 ('INc A4.,. lllc R 1.' 
isllbu Lilldy 10 a..o-10 INJdify. 
dlrify or lldiK lhc .- qulllit~m. 
n.t 'ruucu .... . ..... Acl ol 
IMUfw "I'M Act" I ckacaul*" ............. ~ ..... ...--. 
~ 011 Mild! )I. 1999. 
A*1p1U calllllll pndil:ttbr cffa-1 

« ~ r# 111e (!111ft rulnnlkinl 
pnaalift1L ~to the ~r 
~or ltdplion. 

Elfcll:live Sci*'... I, 191H. ll' 
a rault ol the 1992 Cabk A.:t. 
Adelphia~ certain 
ailli., cllllll: IGVicn by 
adjllllilll .... ~ fnt baM: IICO'i.:r 
...ti~inal_.,.._. of.,..,.. QCI1ain a.i* ICft~. 

Adelpllia ldjulllad lllel!.it' tmiLY 
,.. ..tlllda!d ,, ., ........ 
il'l'dltM= ....-.. in Ill ut ~ 

•yloleftll -. cwder fur IIUI.'tl '*' "' 
hein~ .... -~ 
bmclltnlrti « c.f~~ipnall -........_roll lee.~ ..lao> 
il: ... :uad a ...-• •nf..W 
liJ*ml c6laJ ·t.·~-lftb 

.t.idl ,. ... , ~·· ~
~ P"r--.IIL'IMara
~~·..,·pn~l 
bMia.. or • 1 pq~• • :ftlr ol 
~ly ,~ ..... ;l)fl. he ..... 
lht _, ur .. pn c.iww!rl priuc. c-1 

all-.il~-~~ 
C'..blrSricL1 pvw1&bJ ~ 
........... dU::D~ib~ 
whik ~ fbihilily tnAddPU 
Ill l'elp.llld 10 (III.IIIY L~ in -
_ ...... , c:uaJrila' ~ ... 

'*'.,._.,.. ~ ... lunFr 
olfa. :br ~tac1 Pnlpllm in 
.., ol its .,__. 

On NIWCIIftf Ill. lw.6,1ht ( '~ 

Scnio.n ~ c-1 :br Kl' iMI.at • 
~ .............. lhr C"::t+-5r'"' 

Pftii1IM' --~ ollbr .. 
..,...__, llflkftd :hio ~ 

to br O'e8IC!d ... ~ lia'. ThD ............... If..., 
.a.a-. -re prind.-ty &l&rik!d 

c• ihr IIUII!hc'r CJI ~1111,1: 
"'"" ... ~ nal\cd rna ftPl*d :xro 
"' ···Ia canr" p.:~. Adrlptu;a 
~ Ill•• cb:ioallft tu the full 
(' ummi w.U: whil.il afti nnrd the 
C'.Nc Srn·il.-c Bu:na~'• dco..'""., 
()I;~~ Ill. 19'M. Ihe I:C.'(' 
rtk&~ ollt1C'IIded n.;.k~ un:ln 
.tad~, ... I ....... Uw t.-. ~ • 
ill .:.1r ..... will he- --.J ;)!'\ • 

~lift'.~ 1ft· ... ~ 
lnvulvin~r f*Ui11Uil1 WJViL'n An 
leppfill .. r ou~ dl!l.;•iun tu the 11 s 
('cllllt ..... Aprralt. r •• the ll.l' 
C'in:uit •• un~'nloful. 

1.n hfdl I 'MI. ~ m."lonkd 

a S~ .. 1011 dla~Jr J1:1RIICN llllr 
W. ... iill:l··, ~ ,, .. kcal 

~"lN.~ lit hr UIL"'II'RRJIU mOW all nf 
!heir rolk ~,.,~ trilhdwl('(' 
On May I. 1""7. Adriphia -.-hrd 
u wttkmrftt uf ;all nllr ~-. Wl!flli&Ulh 

hefu" rhe I'<'(· ur• tcnn• lllal 
nowJ1111 111\ \.'Uft~lliiCDI Wllh lTIIaill 

••hn l.'.tlic tcln·t-ICJII \.'Ciflll'lllllt' 
lhll .. iliml • Ia .:.1r ~ clul 
"-we -....., o«aln!JniLII!row .... ., 
with the RT nfl tl»-.. 1'- At 
Man;h .11 . I W7. \ .1. lll~ nl I he 
\~ .... 11 ~oiwJ!i• rm101111ftJ in &l."'''lllLL 

~Mane - ·~ lir:ftl~trr~>, ..tla.to 
W.¥1111:1. h-·1~ i• .a.- ... 
~~ W ~lkmrrl. Nu-'r 
._.., hr jCI\-nl oo Ill ...... ollhcr flllllre 

&'UI-('o~.lhr f{'t' •• cllhcr 

rqulalc..-y .,.hint'"' filii)' '* •• 
the rffa.1• tht'rt11f ,., Adrlphu 
Adclptlia •• ~·urrcnaly urYI!k tu 
prcdiL1 lhr effa1 ~ w .-nr..JaJ 
~ll&ltn-. floll.ft f('(' ~ ... 

a Ia 1.-."1&' .. ~ •• ocda fllhlrl" 

K"£' ntbnllkM~tc '*''~"'' ••II 
l'lllw ••lhr¥ ~ .-! lr'llll• nl 
.......... tn , .. lift' I'""••· 

.... d. ltd I"' •• tJ ........... 
A4Jrfptlill II&\ IIU I.'CIIIYC'fllhlt 

..a·uritit:t. uf oother o:ummun •lc..: • 
cqu 1 vaknl -.c<.'UI'Illc.'• • oubtllnlli 1111 

~ luwtl llwiiiJ 
"'Un/1195 
On J.nl&afY 10, IW~. AdriJlhta 
1 .. ..-.t .\.,,llll7 ~ ul ( 'Ia-• A 
C't-.tlnaWJ S.uo:• an "'ftnn.1u.• Wtlh 
lhe a.,.UIMIICII'I uf Odt-.d C"'"C' N.*• 
II Unl~ ~. I~. IJUIJUI 

"'air" col ( 'Ia" A C'unutlnll Stud, 
,. n'C' "old to 1-1'1 . Gnoup. 1111·. lnr 
\1:'1111 per ""-" . 

.'il«t lu•~ llwi•r 
,.uN/1"' 
On A..-.1 .\ . I""~· Oly:n(IU• 
f1Ur4'taawd fmm Alklf!hta. rhruuilh 
a ~iwq!l' In''' n:-.:rrvilhk tlld~·C' 
wrlh AdC'Iflhu&, -1~7 .. ~•) ~ nl 

Aoklt'*w C'll'' A ( '•-•• S.ud, 
lur \~.(••1 01) n!JlU• uwd the 
\!lido Ill the . ... UI\1111111 uf the 

uhk ~~~~~ ~·unt) 'Y"'""" ul 
WIt (' llhiC' A'".: c..rc ... l.iol 

.'ilod .... ~ lltlri•l 
l"b~llf91 

On I~ Ill. 1.,7. At .. ' llthu 
,,_..1 7N>.M 71 "'-'• ool ( la..- A 

t ··•nn••• SiotLit. on -~-1••• ••lh 
w a-.,u~•lllllf'l nl Sn...tl ( 'u""' •
Null' II 

Tlw Crnrlk'ill<' '" ln.:•"l"•"'""' 
kif Adclflhtii ~utho•:rC'• 1,tUI.Illll 
""-"""' ul l"tdrnn.l Sto ._ " . \ II I J1;11 

ulllt' Nunt• hl•r ~~~ "..-.! 

Tirr Cntrlll.'.rt col la~rpll111uwt Ill 

Adriplra allh&n.rn ''"" o:lll'"" ell 
..,.,.,."' ......... < la•• A ;ano~ n .... 
It tlnlcirl• o•f ( 'I"" A ( 'umnoun 
Stu, ... •Ill ( 'I~-- It f 't1IIU IIUII Sit ..-l 

u14' 11• 11 •m,l!lr ··Ill•• 11ft 1111 
ll'NIIIrr. w hnu un.l Itt • • ntr nf the 
-IIIL'illll•ldc". 11.11h r.:h ~ nf 
( 'la" A ('tlflllllltll Stc•· ~ C'nlrtktl 
In nnr uu &111.1 .:w:h .!wrC' uf 
('Ill-. It <'••1111 ... s. ...... mill~ 
kllal ''*'· .. , .... ,.. ... ,,. w 
cb.u ... •If c11~11 ... ~ 1111 a• 
,..,_.,.,w l"""llll" h) ,...., In at.· 

1 
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.... ....,~ diftdn.llk 
tddln~a-Ac-s.a. 
.......... c-.
ClllldaitDdecl ~~ ~\ 
dila;bt.. lftlllllliliaa. ad.lllllft 
cl 0.. 8 Camu~ s.u.:t i• 
.........,. cn.-litlk •• 
IIIIM:~a-AC ••s.oct 
................ 10a:Nift 

linliiiDd ~ "'Ilk C'l4:ll • 
a.llciMitalltil ..... llk~ 
~a-A,.,....,.. Sat. Mil be 

p!lidUM~IIkllltiJift..,..
plll' .... b-.fi .... ~O.. 8 
c: •SIIxt.. 
Upoo'il . ' . II diw ..... ar ...... ~~-.. ... 
~a-AC ••s.odtlft 
CllliMttDall fl :•:r~SIIDplll' 
llwle.Aitii.O ............. 
t-*1111 ~a.. 8C: • Sro::t 
• .-....eolla1Ciw SIIDpiii'IIIIM:. 
Ally ............... ..uulddlcn 
t.ttMdfflliMrllftdl .... 
...,,_, s.ct ..... ,., 

Addptia-.,......., -'WJDl 
...._~O..AC._.,.s.odt 

-~.., ............. 
Uy •'*">-• - cl6lr.'Riiuft of 
dleC••• "'"' c.:.a.. ~ -... "' ...... .,...,......,. .,_Mil be .....tDd wtihaUIIJY 
a.ll permmillf- RICipial 
......... dlralllilllld tly *' 
c: ' .... Caollllill '· Shira ....., ............ ,..,_.. 
liw ,_-paUl Nuii'WIIIh hlrw 
!lam n.ar ..... dlr ..... 

s.t o,dM,.., 
Adclflllia ..... llkJdl ClpLiuD p&M. 
wbiot:h ptWide• lc. lhr pancinJ 
cW ~ 10 pun;hlw: "f'IU 
:!OOJD» .-....a"' Adelptlia .• 
O..A Common Skldlloclf&cn. 
..t-. bJ~fllw 
CCJIIIIIIIIIIY _, iUo ~
(~ INI)' hr ~ 111111 

C'atn:Cw: Jlf'kl'" equal tu w fair 
INIIIIIt:tllaiiW uf w ~ un w 
cM&c uf Jranl. Thr p&M pcnnib 
w ,_in1 etfw~llllificd ill 
cca~iw ~~&~.:k c!p.MIM. illldditiun 
111 ncll'l~lllltihtd ,..,.:t upioo,. 
()f.uun~ tiUI'I..,IIIfl urdef W 

plait 11'111)' hr C'atn:iiQJ., ptyinJ 
Wna'cilllt JII'Wo.Y p:r ..t.t d!Mip 
\l&riiiU.\ allftfti!IIW ... 11lmwfll 

f'!Wtlw.•h Nu "'.:k upn.• hla\f 

t~Hn Jf.nle)d ui'IIJc>r the: piU1. 

.... S¥111• ...... 
R&lll 

~,.., 

Adelphia tiD ... "ilia• pi• 
4 ..OICt)) wtlil.:h f!M'idrt. da.ll 
eli,;!* full·timc: e..,ef. INI)' 

~11lllltltult" f".n 2'110 til'l· uf ctwv 
prr·W cumpnuMMIII ..... tu 
a:ftlin limiull.icll'l\. Adclptli11 
~ ll'lllliliq ~~llllri~ .... 
~l.!l'lcladl....,..._.\ 
ptt'·IP P.,....ll\110011. A.drlphiJ~ 
ll'llllilinJ ccll'ltnhuiUII'I.\ lllt'I&IUIItnJ 

tu U4l. SUO..t S6ll few dlr 
)'CiftaldcdMM:hli.IM. r.w:,:, 
111'111 IW7. tc...-ciwty. 

H.,._lMfi.T,. 
IMniiiN c.·..., ..... ,.,,. 
On 0..1clfln ·'· lwt.. tfypmtll'l 
..tuplcdib IWf>W..,·Tmn 
~ n ... ~pe~~ Plln c~.~w: 
··twr~ Plan" I. Ttw: IWfl f'fan 
fl"''""""' ftw lilt: ,.,.,,, t'lf Ill 
IJI!LIIO. .......... f)' .... ~ 
IIIIJd. ,.,._,.... .. -.tltlin dllt ml:l'lllltl 
uf ~1tun .f2! nfllllt IMcmal 
.,__('cllkcll-._ .. ~ 
Iii) t"""ft> .... it tlt nllllllll~lf)'. 
IIIII tllift _.. lwtdl <W .... 
~HII'I~ tll'l IIC'to4illll• ffVI \tnd. 
.llfiiR'CllbUn nfht• 111'111 I" I "''.;k 
('lfUilllkftt Uf pflinlom Ullih. l'ht 
....,._ ut ~ rl H.rpcril111 (,_ 
A ( 4111111M., S.a·k 111111Ut* f•• 

"-...: tlllla.lly ~~rtll hr 1.7!111.1111 
S~.~t.:b numhn •~ tu tn.:rt:llloC' <'kft 
yt:'4 b)- l'.f t'lt~ tlwo. u• 
all d .. w~ '" ltypmlWt < 'umcntll'l 
s .. "' .. · liP .. , II mutmum uf 
2.!iiii.CJI) ~- ()fllltll'l'O.IIWI!Ih 
_, lllllbo tna) ..... l'1lftiCIIJ UIWrr dlr 
I wt. PIU1tu dtrn:h"'. ulli~c-~. 
c-mrfnyce~ 111'111 l."tWt~lt.nh. 'fllr 
I Wf) f'f• .... ~ ..... lholll llk"CIIIi\1: 

"""-" .. ,....,.,.. n~~o~-.1 hr .,.,ecU wilh 

1111 ('Vf\. .. lo(' pll." '" 111111 ~ dwlt ...... 
•• , lftllkt ~ "' dlr undcrt)ltiJ 
U)'pmlll'l Cclnllt'llWt Sllll."k un lhr 

c.llitc- uf Jntlll. ( lpt<Wt\ <IUUtandtni 

urUrf W Plan INI)' hr Uc:t'\'tloC'd 

by pll)'tnjt the: c-.m.·t-co JWWo.Y per 
~.vt' lhltiUJb \'U'IIIU~ llllm\illt\1(' 

-.c:ttlrml:nt mcctlu.s, On llof~n:h "· 
IW7 lllfd.Ap') I. IW'1. llypml~~t 
••~IW\I IIW,Illll ~to 111'111 III.<Ut 
~an:,. rc-~aln."u..-c:l)'. uf th ('Ia.'" A 
('tomnul S.d. II• •lllmd R. MillllnJ 
,.._,. ... hi~ ~J)'nlenl i~JW· 
nlml wid! tfyp:n<tn. Nu cldla •d 
UfJIJttfl\. •.:L ............... .~Aft· 
,., ... ., n,fl.\ ........ 11'11 ...... 11111l\ 

llav\• tan J!T..-..d W'llit.'f the: i'bn . 

., . ._ ..... a•
Adtlllfua 111'111 u~ ~''lflll"*' 
\UMtdianC'~ bit I l'tii'I.Ctl10114unJ 
lrtkr~o~l ilk"<llllt 111' "'tum. whtdl 
llk"llllb.th looh.n: .... w ~ 
,..,~,.,._ a~~~f juuM ~mlt&IT 

~ m.ulb AI hCin.:b .\I. 
IW7. AdrlpbN. t.t nt:' ,..,_tn!C 

...... <llr!)f•--"'• ,,. ·~ 
u..-umr ta• JIUr(l'I'I\C'~ ul 
ilfiPUasnllllt:l)' ~I I htlhtll'l C11(11ftnje 

ttvuup 2012 1~11111&11) .. nd 
an:ll'llt ... ll'l "~ tbtren li• w 
and lll.lift"lilll ~nml rwpuoc,. <bo 
tn tile' u ul pn:'"4"nhcd pc:nud~ 

rlllbn than 11-colul h..-c:' fur llliL 
f'Wlll'IIIC~ 111'111 111111 ~~ I& R'~Ull Ill 

dtfleR'ftii.Y' ~"'""' 11111 hit'>~~ ..t 
111•'- '-' '" •-at.ltn •'flU"'~ 
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\·; 

... ... ----
•• 

m-...... b .. ,_.CIIIIIedMIId!JI,I~. IWt..U IW7t•"'too1Jr,.., 

r..,...-~ ,.., .......... , •. 

......... ........ ............... .,. .... 

.. auu•• ... 
lncludat in Adtlptlia's '-:i.S 
illllNmtlll ponfollo '"ebb. 
"'~ paylblt. ddlc'llurn .net 
inkrclll fMc itnipll .U Cllpl 1llt 
anyiiiJ valiD cJ l'llllD pay liM 
IIIJIIrO•ii!MlC dldr fllk valun e1 

Mlfdl .li.I'Melld 1997. Thr 
··.nyinf ,~ ... "' lhr ...,.,.y traiN 
.. ~ ... ~-MM.il .ll, 

l~elld IW7 (1f'S93l,ll'..t 
Sl .l61 .84~ . ~wdy, ~ 

-....... ,. 
I iW 

........... , .. 
sa •• 

., . ... -I • 

,., •.. , .,. .. 
CRt • 
'I 

lhtir fllir v.Sw by Sl.<lltl and 
S46.112ll,l'aflli'.otMiy. AI M.n.il .\1. 
IWhnd IW7.A*.,....,.teuldhll•-r 
'-n I'CI(fllinld IU jill) lfiiWu•mlllrly 
Sl<1.22.~ .u $7.632, ~'tl\d)' . ... 
-.k ib inlcftN '* •w.r and • ..., 
llftltlt ....... ~dltn,'C:•• 
of c~IIIJ ,,..,.. mu fair vaJw uf 

dtnc ~·· 1llt l•tr \'alur• 
of lhC' drf,t INid lflk'IC'\,j I Ilk' ........ 

_,, . ..,. "'f'K ...._. uptlft CfUIMN 

.~ ~'C:o of .. 1114 .. ...uurnrnb 

or <111 nlft availlblt U> .\(klf'bul 
fUI~o/lfwWIIIIC 

rmuuiMnJ marurie~ 

~ .... , 
<••• .. ,., _. 
• .... 

.. -., ...... •= ...... . 
Adrlrtua •·um-ntl) tNII\;Itcl'• .:attic 

IC'k\'l"Un •)''>kill• •hto:h ~ 
pi~~~:tpally •-nnt hy OI)'"'P'' 

and hmucd parlllCr\lllfh 111 "'"'' h 
l.'ft1llln ,.,. A•lrlphtQ' , I"""'''"'' 
\llarrhoo!Jr•t• "'"' MC' l ' \l"\' UII\1' 

oollk't"l• h.i\l' <'\lUll) lttiCil'\ol• 

Adrlptwa "-• lllrttnrnh woth 
Oly~ and .... IIIIIA .. Jicd 

~ .......... '""'odr .... lhr 
pti)'IIICIIII>f 11'1" tu AdriJ>In• f'hC' 
IIU"Jllk I« rl'\C'fiUC'• lrum 



Olympus llld w ~ putnef· 
dlip. unouniCd 110$1.293. $2.700 
and $2.939 for W yeiiB ended 
' l.n.iiJI. IW$,19WJ.nd JW7. 
•~Y· luddilion.Melfllil 
wu ........,b)'Oiympuallld 
................ for.uoa.d 
uwpw•c:GIIIofSC.521. S1.517 
and S6.33S for the~ aided 
M8R:h 3 I, 199S, 1996 and 1997. 
~my, _...law been 
n:a:Ncid M I n=ductioft of ICUi"', 

JCIIml and .nillil&nliwe CApeMC. 

Adelphia leua from a PII'IJ!mllip 
aqd • awpcntion UW1ICid by 
principal~ wbo are 
exc:cutiw; ollicen 1Upport 
...... .., ..,. ..... .tUdl 

~~~~~ hc.:n a't·uunted fur a~ upiial 
lea.'>t'"- llw"" ~ltllir .. inn., , whM:h •e 
inc! ...Jed in uther *"-· ~~mtiWIIN tu 
S4SIIIId SO at r.twch Jl , IW6.and 
1997. m•pmi;~ly. Adelpllia abo 
lcucs from IJaj~> pannm.hip a:nain 
huildinJ5 ul'der uperlllina kucl. 
Real e•pmtoe undef ~ opmlina 
feMHIQI'f:tlllkd ~97, $127 and 
S llJ for tht yun ended Man;h 31. 
IWS. 19Wiand IW7.~1iw-ly. 

,... dlcmcnl....,... Ulilb.....,. 
'* ,..,.., +tuliUltlo wiib<ltY'ftllll.' 
and lh: ~ ,_nnmotlip... 
m:unkd A' lllljvlolmmb 10 lilleftM 

CJipenM! duri1111h: pmctd inL"'Ifftd. 
da.'ft:lDCid Adelphi~~'!> illleft:lil ~ 
by Sl7~ b w ynr endod Mail 

·'I. 191~ and lfii.Wil..:d illlt.~N 
f:IL""''C' tl)' \ll!ft and~~~ fo• t)!r 
)'f:llf!l ~Malt .\ l , lwt. -.1 
IW7. mpll1i•'f:ly. 

Duri111 lht year endrd ~11 .\I, 
IW1. Adr:lphia pMd S2~1ft.\ 1t1 ~ 

tM'1al tl)' ~l:nain "''artt.ui&Ja' u( 

Adrlptltll pnmanly r •• .,...lld'ly. pbnt 
.... "'Pf11'1CY11. 

to.• ...,.. .... utut .... ..,., .. 
t1w f(JIItM'Inl! ~ -IUIIIIfl/4' /k 
lt~~~a'ial ~lb u( Alitllfta fr• eail 
ullhe ~ tn w yaB endrd 
r.bnil .\I. ICMI iolllll I W7: 
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............ ..... 
Oft..., lll, l'll'f1 ....... - ill 
~-n. .... C41* 

= ... ----·==~·""' ... ol c.tl6r .,.._.in 
-IIIIID~....,-aa-..., 
~ t ...... ~ 

r~~•-c•...,.ilne 
Laal f:adoenp c.ricr I"'Cl..3tt 
nawarb Ia New Yon 11111:. 

~.;u ... · 0 • .,.... 
IGYtnJ67 aD. t ............ 

lyiadleM fa Ollio-.nd 
c.Mfor.,--....S 
by1lnw .... Ctlllt•• 1 . 
..W.lUOO......,illeoa..,._. 
llll)'*mt....Sm........Sby 
~~~~v...-,.w.~ 

..t NewYcd. ~ltJI*'idi ._ 

..-dwidlaTIMt.,._.~ 

II)' kl•...,..... aliMRIII in 
rout CLE.C actwurb i11 Ne:a
von.. In this~ H)JIICrion 
will iii.WIIIIea-.... iD iG....., 
..SS~CUiC.....UIO 
~ IIDd ICI)Iil., ~J • .nd 
rl~ iD iNcft.u 11.-.u., 
and B..,._...lllhab.c.:MII 
aftiliaca ...... by AddptM will 
udwlfr •)'1111111..._ .fU:m 

lillha:n1lcn in Syr.:u..r. Nra Ytd 
~ ~- Ntwth e.,.,hl'l& 
flll' T~me W.wnct r1111e ·~ 
~ 57.900iiilboaillu• .. 
.., •YMC~M uwacd ot......,cd by 
Adelphit in Wftlem ~ylv.nia 
and Viraillia. con ... nunaciun (If 
!his Ci'lnaal:'lion ~ lllbjc.., In ,'B'Iaill 
cbiD& CODdil.im~ _. ftJ\1'--r ....-... 
Oft .Iuiie 6.. IWT. Adelphia ,..ped 
I kacf uf ill&miiO c:.aabiir.h I 
,.w:nllip illlo .t.kh Tc:lt
C~.I~t~: .. I""'K.'I") 
wrillawllibwe ibclll*•~ 
inlklfl'llo. He. Ytd; I:M. 
._.,._..; anct~la..S 

l....llkc CUW~~y. Olio, IOialinJ 
JII6JQ) IUblailaa. .ndAddpllia 
wi.ll "*'CCiNe ib w-cm Nelw 
Yon IIDd l..onill. Ohio ~y.arm~ . 
...... 298.111) •uh.:rita' u.-.. 
cb.inrclllbt~u ... Tn w111 
hold a mi..;cy tnlanl in the 
....... Adr.lpU wi.lle-. 
dle~andr•~'Uio 
l.'llllldidllllr .. ~ip ·• 
ftMUIJ lUI' ,.._'iaii!Cplftl Ill)[ 

purplJICIL Ttw ventllft will Oft'~ 
IIJPO•iiDIICj)' 4641DJ C1116&1111Cn . 
eo.umrn.ioac#iiD ~,.. 

"..,._,In ''Cf181n ~k>Nn,: 

" .... ._ ..s ~·-r ~,..... 

On I-I I , IW1. Adrlphi. 
-~~*•ll'lbi~Wrn~m 
~'1111 , 1.-.· In lknhM f('S 
~nlurr~. lno:. fur 11 IT"~ uf 
$1 1'1.~111, ~)'llblc: HI ~~!ic:r. A 
CIIIM:rtillk Jlr\rfc:rrcd Sk~~:k uf An.:h 
('•niiiURi&:Miiun~ Gnoup. ln..·. lllrl 
c .. l!. 'J'hil, trw\-., ..... ,, -..11~1 "' 
nnrmal ~k~•no~~o:•__.n,nr" :u11.t 

lriUI-'•.Y llf1rrll\zl. 



Stoctcholder Information 

c-.....s.ct,.., • .,. 
Adtfphia's O..A Ce--. Sladl 

b litaDd for .... ""-Naic..a ~dSawilia Dr.*n 
A•' ·o-•·sy.~an 
NllioniiM.ftd s,.... (NASI)AQ-
NMS). Addpllie'a NASOAQ.NMS 
•Ymbol is''ADLAC:· 

The followlftt Ill* M:l.\ feW!* 
fWIJe of hi ... Mil low cle.iftt bid 
~of die C. A Common s.nct 
m NASIM()INMS. Sla.il bid~ 
tqWnCftl ~-dnltr quniiiiiM""". 
wilhtlUI mail nw\·up. nwt·dl'lwn 
•• ~ummiuion...., .,..y not IIIOCCl'i

~ly ~&1ual.,.,....1ium. 

A"u(Ju~2!1. 1W7. 1~n:w~n: 

IIPP""'''11181c:ly 171 hukkn ur 
rcctwd of Adclpll&l't Ct..u.. .A 
Comiaoll Skd. IU of luw Ill. 
1m . ..., m:orct llloldm
rrJi.-crcd Cle.riiiJ a,ciiCin 
hnldinJ C'-a A Commc,.. Sloe:" 
lift hrhalf or pwl~ipenl• in_ ... 
l.'lrllfinJ .. ~n.:in. 

No ellltllithcd ,.,.,.;. .. lf1llllnJ llllftd 
r•iMJo fur Adrfl*ia·~ aa, B 
Commu11 ~'k. ~ cif Juw Ul. 
1997. 1k ~ 8 CCliNill"' 
Sltxit a-a~ h~ld of r~~:Ofd by 
woven pen.on~. pri~y 
mtiiibu • uf tlw Rip F.mily. 
indudint • Pmn.'yl11111ia (llmCf1ll 
p.tlllmohip all of whow ,_,nm. 
1ft matlbcn uf*llip hmily. 
... a- 8 Common Sb.'k i• 
QIII\Uiil*inln~l'lf("

A~ Slak't twaaeft· .. Mft 
bai~. A, elf JU~R lit IW7 die 
li,_. F.mily ,..,ned W, I 'A u( 

tho- ou~alllndinll n~ ... , K 
Commt. .. Stc.:k. 

Dlr4tllntll /Wiry 

Adrlf!N• ...... ~'ft' paud ..... "' 
dividmdun ib''UIJIIliOII'*'rl-.1 
Mlic.i~ chlllur • f111f">erable 
fill~ Ill)'~-·~ a-ill lor l'daifiCd 
r, .. _ •• ... t.N~ The •n•y 
of Atklp\ca kt .. , caoii.Ji\'~' 

Olllb COiallllJn 101c.:l •~ hmikd by 
-~ufib~S« 
"'M ....... \ Oi~ _. 
~ai• uf "TlftMcial CundciQI 
Mldltc:oulb nl Opnalion' · 
U..uidily lfld C'apttalltCMIIII.:co.." 

Adeli*ill ('oiiiiiiiUIIk'alltoq, 

Cur11111'111ion. • Cia" A ('onanaur! 

Slod iorrJI!Oien:d .,unum 111 
Se\'linn 12(J) or·~ S«uflllt~ 
Al.'l of ICI.W. 

A .. MI .,,_,,,._ le.« 
.all F..dr~Mb 
(',.,_ nf ~·,Annuli R.epwr 
uni;lml II.,_K (~nhltRrtot 
r~ die ti-...1 ~ mdcd M.~-11 ~ 1. 
IW7. Mlikd widllfle "ia'1.1'111C'o .ad 
f~~hlln~ C'tHnllN,..itJrl. Will he 

fllllli..-hr:d f'nx ul dwJr.upun ~ 

~. II• .atoa: .. la.wrr.. •lll•llla\c •• 
11'\"VictU,J)' ln:~IVC'd ll U'f'Y lntm 
Addptl&a.ln ....,. ... ~ •'Ill 
fumi"' aft) ~alulllllll II\ Annul 
Rq.wr un fcwm I(). I( up111 p.)'ftll'fll 

elf a (~ hm11C'd 10 Adrlpllca · • 
11:&.\UII~ nJiell~\ Ill (uml~llf~ 

..uch C'JO.hthll """" wriiiC'n •~"ffiC'•I 
Wriuc:n IC'&jUl'\h rnay tiC t.IJt~..:trol 
lo lho-~-r~~<~ry. A.k-lflll4a 
( ' tii!IIIIURM.'IIHII'I\ ('t1f111watitlll. 
Mllin IIIII Wiler Sln:et. 
Cuudrnp11'1. ~n,ylv;onca ltHI !1. 

•rpiiW' •llfl 1N•J.Ir' AW'III 
Tho: n:aiwrar 111111 ltiNI~fC'r a~~tnl 
fc• Nklpllia ;, Amcn.:IMI S""" 
'fran•ft'l' A ·rru" ( ·, ... ,_,,,. All 
........ ...,.on.~r ...... ~ .. 11.1'11111111 ... , .. 

lrllft,JC'"- "-"'"' he t.IIJn 1nl1u 

~m • -'II Wall Slr«t. Nno Yurt.. 
Nc'WYun UUI~ ·:!W2 

,~ .. , ......,_,. 
~-·~-'*~'a« 
Dduilkll Tuudw IJY. 2.1(110. 
fiiiG Pt.x. ~-~,,_ 

1!1222-~11 

I:Sn•li,. 0/Jk~r 

Adrlpua ·•~u,·uu~" ulh.:•" 
art lu•:lllnlat Matn "' Woci'<'r Scn.-.:1. 
C'nudo:npnn. Pc-nn•yh;u11~ 
I~I~ ·U.U2 

4~kphtllllr ltl4.n& IIM\lh 
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...._P.C"'It' 
~.("'o.__ANII ... 1Q1AIR. 

"'-o ...... &.·. -"'- ~,. .... ..-<··-' 
.... J . ...._.. .......,, ._..,., Dt-·C'·-.. 
'-'L<ny-

......,L.Atlhll ...... .-...... """··-· 
Jdlla A. A.,_, 
~ ...... _ 
A1t11a1J AO'""'M'dd• If. "•" .......,_o_.,.,. ~ 
Jdlla ... Addllln 
lllolt"ltM«. 5M13-1N .. D""'• 

._.._._,. 
Ylnt ......... ,._, 

Le.lilr J. a.u-
"-- (lfJOia'll (·,..,,.,, 

._.,., (). Ftlllcf 
Vu ....,....,, l.fc.u "''-" 
~t'<II-111/'QJ 

"--"""'<'• ... •.n s.. ... ,_ 

N..w C.,llal 
l.al!lll'l L. s.o..tall 
J-C.S.-aey 
C•~tUtt~l N,.· .kntn 

Wil.bMI 8 -'UU 
~--· ScbioDil-

IIWMtAIMD'T 
cwll......,. ........ , ....... .,......,. .. 

U.d It MtiUnl 
~-.v., ,...~•Nt ...,..,.,_..." ... 
SUII:tfU"'. N••..eL4(•c-. ... "'.""' 
n-......... ...,..,..,.,. "'"••"' 
luu·......,~ o~~~t•*'· ,,. 

..., s "'-"-!fl. 
Am•.,.• •• '"" 
Jut1111 J. lttpt 
('KA.a'"-" ..... \1 .. , ........ , 

• ..... , ••• J«l'll'tt ........ . 

"'•• .... ·<··...,..."' ..... ..._'\, ....... , ... .._. 

JuN!Jl(ild
J)Jft·n ,,.,..,.~ c· •• """' 
... c .......... , 

n~tm 11 u.11m 
••"' ·n Cit."'fa"" t ··• 't,., ~--..~ 
A.MI\1\.'t'S ( ......... ,\tota..t._. 

AIMN.a-. 
A\.W\l'"' fM!IIIIIao\t <··· tt\U 

J_..M K.w 
( ... t t•• •• t•"t-. I 

~ G Kille). Jr 
vn ~ .... ,.., . 
.<~-.noM•N'IA~~oallat-'la""' 

Will-.(' Ktftl ...... ,. . .-,. ...... ,, •.. ......... ,, ... , 
Vu I'IIY ... ,. •. 

~1.1...,.,., s.,.. ,,...,, .. f ... -''411 ...... 

• ._..."._., ... ~''"'I\ 

IW!oiLnl•-"' 
,_..,. A. Allrllwn 
~•: Bndlr).lr 
~ 8. ( "•ICII'IId 

Rtlllrtl H U'"'""" 
s..~,. l'lf.tldu 
N..t .. (;all< ... ) 
l.yt~~~~ 

(llllfW. It ·~ • .., ,., .... ~·""· 
,,.. ............. f , .... oUltf'!l\ 

..... ,[) t'.,nlt 
Vu "'-•,.,· 
.......,,.wu.,._..!l.<iWf~ 

IIC~~:tt.ll. tbJ.-
t.,cutn.• \'•• .-.,.\Gtt'1 

''"""'""' ~ .... , *''"''''' ~ • .,,.'*. -",.,,..,c· • ..,.-... .,.,..,..._.<·,.,.. .. """" 
Tomultl) J ltlfl&' 
f .U411J\I V• I ...... ~.'ft. 

c· .. , .t"'t.,~UI f.tltt• ,...,,fii.\Vata. 
-"••,..,c··~ ._. "'•"' •. ,.,..~,,__ 
J-l'ltlll.lt\ 
t "''' ""' \•a Jill''*''' ,,.,, ....... ,,~ ..... 
AI4II'MI' ( , ......... """ ........ , ,.,.,. .. "''"""' 

Jllen ... llt I ohrr .. owc 
\•t ..... ,.. ...... 

·~"""'''""'-· 
M-.t.u· Muklfw) 
....... " • .• *••• ............ -.It 
"'""'"'"'' Juu•••• 
la:l. A (Jlvlll 
\'a, Pllu w• "' 
Nt••• Unu ......... 

~~~. !'rlw 
• ....,,,.,, ....... , M''"'W'\1 

~ J) l*IIIJC'f 
llillll• n• • • llllt.rtot.t \t "'"'' 
""'*"\•••••a...-... 
... ..,...Srhqr ..... ,,.f.~· ...... 
•. "'" Ut\Ut#'\41lto1 

ll•ftfl ( i Wlhl 
( ............ , ... , ..... , .... " ..... ' 
JuhnWa1t11.·l 
UIIIJ• ••• ,, ""'••• tllt'-tt•.,....,, 

""'-llrll A U..ntl) Jc..,......,.. .. 
"""""' /11~,. );,,, c·.......,c·,,.,., .. 
ltlawnoa• M U•)v.•u.l 
Mlw) .. r..T> S.n 
VilkTIII J...ul'lmllll. 11 
I+.UJU" J'liii!J/.-.IU 

Jt .... llf'hS hMin 
v •• f'la.t,...,,. 
.. V"'lt.'-\ IJil \U .... '' ,.._... 
..., ....... ., Alt..a\ 

tn"""' • ~"' ,.,., ~··•""'"'·c••••• 

..... I e IS; I I(IJ 1 II ..... 

•••~t~._.c_ -~""«M........,., ...................... ~----.............. .... ~~, ......... ,..I' .... .....,..., ............. ... 
.., ................... .., . .........,_,_ 
.... ~-............ -...... -.... P*ial ... lo .... ,..... .. ..........,..., ___ ""'• 

~ ......... ,.,~1.J'IIIIII"' ............ ,, ... , .... ~.~ ..... "" 

-···- WUI'IIoiiOifOI/1., .... \ .... __ •• 
_ftt_<J.....,...II_I....,...~....,., ~ 
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