
e 
tlufllit kbia 2.:!.~~~l 

-M-E-M-0-R-A-N-D-U-M-

DATE: Apri113, 1998 
TO: Tommy WWiaml, Divilion of COIIIIIIWlicationl {\ (\ .~ (U Q_ 
FROM: David J. Draper, Division of AuditiDa IDd FioaDcial ADIIysis t3 \l l' -. {jVV5 
RE: Docket No. 980218-TX, Coral Bay FinaDcial, IDe. d/b/a Express Tide Loam, 

FinaDcial ADalyais for Certificate Application for Alternative Local ExcNnae 
Telecommunications Service 

Section 364.337 (1), Florida Scarutes, requires tbe fouowm,: 

The cmnnjajon lbaU pam a c:ertificare of IUCbol ily ro provide alternative local exc:hlnp 
service upon a lbowiDa that tbe applicant bu suffJCicnl recbnical, ftnaDCial, IDd 
manaaerial capability to provide sucb service in tbe acogn~bic area propoaed to be 
served. 

Also Section 364.01 (3) IDd (4) swa that: 

and 

(3) Tbe 1'1'1 DR ftadl dill tbe COIDIJCCidve prOYilioD of tiiiC('IIJIIRI'*Kfllll ~a•ice, 
includioa local exc:hanp telecommunications service, il in rbc public inlcteSt. 

(4)(d) The Commiuinn lba1J cxerciac its exclusive jurisdiction in order to: (d) Promote 
c:ompetition by cncourqq DeW eattaDtl into teJ.e<:ommunic:ations markeu . . . 

Reaudioa the lbowiDa of fiDaDcial capability. tbe FinaDce staff bas aulyzed tbe u.oaudited 
finm:ial IWeiDCID of Coral Bay FinaDcial, Inc. d/b/a Express Tide Loans (CBF) for tbe nine 
'BOmb period ClldiDa Sepl.ember 30, 1997. An audit c:ooJd <:banae one's opinion of tbe 

. _ ____g»mpaDy'l fiDIDCial <:ODditioD. AI tbc IIIICbcd s<:bcduJc lbows, CBF bu adequate liquidity, 
sufficient common equity IDd reported a positive net income for tbc period. 

CAF In lhil matter, CBF iJ ukiD& for a certifacatc to provide alternative local exc:baqe 
CMU actecommunatioal ICI'Vice. Scaff DOCa tbe limited DIIUrC of tbc application IDd that no 
CTR cuscomer provided fUDdl appear to bell rilk. For pwpolel of plllliDa a catificare bued OD 

tbe fiDUCial informadoa provided, tbe fiDIDCial capability appean adequaf.c. Tbe applicaDI 
EAG ---mcsts to its flDaacial capability to provide IDd INi.,.in tbc propoted tcleoom""'Dic:c:tioos 
LEG ~ervice. Furtbermcxe, if ~ capital is Deeded, lbarcboldm bave qreed co factor 
UN rruivablca IDd if oeceuary pledp penonaliiiCCI. Buecl on cbiJ abowioa, the applicanl 
OPC ___gpars to meet tbe fiDaDcial capability ltlDdard of SecdOD 364.337, Florida Swuta. 
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DOCKET NO. 11021& 
CORAL BAY FINANCIAL, It JC. dlbla 
EXPRESS nnE LOANS 

AlTERNATIVE LOCAL EXCHANGE SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

09130197 

CURRENT ASSETS S95,n2 

CURRENT LIABIUTIES 50,880 

CURRENT RATIO 1.88 

CASH 10,354 

COMMON EQUITY ..S,170 

TOTAL DEBT 0 

TOTAL INVESTOR CAPITAL 48,170 

COMMON EQUITY RATIO 100% 

NET INCOME 68,895 

RETURN ON EQUITY 145% 

NMF • No Muningfut Figure 



Commissioners: 
JUUA L. JoHNsoN, CHAiaMAN 
J. TEUY DEASON 
SUSAN F. Cl.AJuc 
JOEGAJlCIA 

E. LEON JACOBS, JR. 

Christopher P. Bovert 
8120 Fordham Drive 
Pensacola, Florida 32514 

STATE OF FLORIDA 

February 11 . 1998 

I >I VISION or RIA "OaDS A lluQa TINt 1 

BLANCA S. 8AYO 

OIRECTOft 

(8S0)413~770 

Re: Docket No. 980218-TX 

Dear Mr. Bovert: 

This will acknowledge receipt of an application for certificate to provide alternative 
local exchange telecommunicationa eervk:e by Coral Bay Financial, Inc. dlb/a Express Title 
Loans, which was filed in this office on February 9, 1998 and assigned the above
referenced docket number. Appropriate staff members will be advised. 

Mediation may be available to resotve any dispute in this docket. If mediation is 
conducted, it does not affect a substantially Interested person's right to an administrative 
hearing. For more lnfonnation, contact the Office of General Counsel at (850) 413~078 
or FAX (850) 413~079. 

Please make notes as well that Commission Rule 25-22.005(7), F.A.C .. requires 
certificated companies to notify the Commission of any changes in name, telephone, 
address, or contact person. Should your application be granted by the Commission, you 
will be expected to comply with this rule by advising us of any changes as they occur. 

Division of Records and Reporting 
Florida Public Service Commission 

cun AL ClaCLL OPnct: Ct:NTU •1540 SHuMAao OAK BotJU:VAilD • T AUAIIA!I8U. FL l2J99..0150 
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DAJpLICATION FORM 
8 .,. FEB 0 91999 

e 
RtCfiVED 

r;:J 1 o t~a This 1s an application for ~.J (check one): 

( x) Original authority (new ccrnpany) 

( ) Approval of transfer (to another certificated company) 
Examole, a certificated company purchases an existing 
company and desires to retain the original certificate 
authority. 

( ) Approval of assignment of existing certificate 

.. 

(to a noncertificalt 'd company) 
Examo!e, a non-certificated company purchases an existing 
company and desires to retain the certificate of authority 
rather than apply for a new certificate . 

( Approval for transfer of control (to another certificated company) 
Example, a company purchases 51 o/o of a certificated 
company. The Commission must approve the new controlling 
entity. 

2. Name of applicant: 

CORAL BAY FINANCIAL, INC. 

3. Name under which the applicant will do business (dlb/a): 

EXPRESS TITLE LOANS 

U -- -·=--t..l- "''" .... 0 nrn\lirlllla nrnnf nf fiCtitious name (dlb/a) registration. 
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