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DATE: April 20, 1998 
TO: Bri1111 Musselwhite, Division of Communications 
FROM: Pete Lester, Division of Auditing & Fillllllc:.ia.l AnAlysis r /_.. 

1 David J. D111pcr, Division of Auditing & Fillllllc:ial AnAlysis ~ C 
RE: Bond Waiver Request of Ameri<:lllllnlem4tiolllll Telephone:. Joe. dlbla Oasis 

Tdccom 

Section 25-24.490 (2). Florida Administr.Ulve Code, requii'C$ the following: 

An imctaclw!&e company may require a dcposu u a condition of scrvacc 
and may coUca advanc:c paymcnu for more than one monah of &ervlc:c if h 
m&inlains on file with the Commlulon a bond covuina iu c:uncnt bal&nc:c 
of dcposiu and advance: pa)'IDCDU (for more than one monl.b'a&ervioc). A 
company may apply to thc Commiuion for a waiver of 1he bond 
requiremem by dcmonsua.tJna tlw It possesses the financ:ial rcsoun:cs &nd 
Income 10 provide WW'IIICe of conrlnu<d oper.uion under ita unlfia rc over 
the lona te.rm. 
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Regarding the showing of fUlaDCial capability. the Finance sarr has analyzod the UIIIUdited 
financial sLAtemenu of Ameri<:1111 International Telephone, Inc. dlbla Onsis Telecom (OTC) for 
l.bc: period ending Seplember 30. 1997. An audit coo.ld change one's opinion of l.bc: company's 
financial condition. As thc attacbcd scbcdule shows, OTC has negative common equity. 
llllliiinal liquidity and reports negative net income for the period. 

--~In this matter. OTC iJ req11e$liog a waiver of thc bond requirement ns sLAted in Section 25· 
24.490 (2) of the Aorida Adminisuuive Code. For JlW"PPSCS of granting a waiver bucd on the - - • jr.manc:ial information provided, the applicant appcan unable to meet the ftnaneial capability _ _ ..,..,ta.ndard of Scc:tion 25-24.490 {2), Aonda Adminislnltive Code. Therefore. surf recommends _ _ ... wt lbc request for a bond waiver be dcnl.ed. 
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Division of Legal Services 
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AMERICAN INTERNATIONAL TELEPHONE. INC. 
dlbfa OASIS TELECOM 

REQUeST FOR BOND WAIVER 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

09/30/97 

CURRENT ASSETS $5-,079,794 

CURRENT LIABILITIES 5.850,794 

CURRENT RATIO 0.87 

CASH 1,705.087 

COMMON EQUITY (2 '728,319) 

TOTAL DEBT 22,500 

TOTAL INVESTOR CAPITAL (2,705.819) 

COMMON EQUITY RATIO NMF 

NET INCOME (922,006} 

RETURN ON EQUITY NMF 

NMF " No Meaningful Figure 
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