
State or Fl,tla • ORfGIP\iA' 

~ufJlk 6ttbict l:ommiS~ion 
-M-E-M-0-R-A-N-D-U-M-

DATE: May 5, 1998 
'1'0: Ray Kcnocdy, Division of Cornmunic:atlons 

11
11 At..M 

FROM: David J. Draper, Dlvidon of Audilioa aod Fioanc:W Analysis~ _ __l 
RE: DocCt No. 980496-TX. Prosrcssive Tclcc:ommunlcatioos Corpora~~ial 

Analy1i.s for Ce:niflC&1e Application for Alternative Lotal E.WwJac 
Telc:communlc:atloos Service 

Section 364.337 (1), Florida Stanucs •• equ~Rs lbc foiJowina: 

The c:ommissioo lba1l grant a cenifJCa!C or autborlty 10 provide alternative local exchange 
servic:c upon 1 sbowing that lbc applicant bas suff'ac:lcnt tcchnical, finaucial. and 
manaaerlal capability 10 provide sucb service In lbc acosraphic area proposed 10 be 
served. 

Also Section 364.01 (3) and (4) staltS that: 

and 

(3) The Lqislalurc finds that lbc compctillvc provision of tdecormmmlcations ICt'Vice, 
includlna local udwlic tclccommunlcatioas se:rvicc, is io lbc public int.cresl. 

(4)(d) The Crmmissioo sball c:urcbc ill cJtciUJivc jurUdlc.tlon i.n order co: (d) Promolc 
COIIlpcdtion by cncounagina ocw CliiT&OU into tdcc:ollliiiW1lc:atioos m.utcu . . . 

Rcaardlna the sbowing of fUIIDCial capablliry. the Finance wff bas aoalyz.cd tbc audited 
floanclal statements or Progressive Telcc:ommunkatlons Corpor1tion (PTC) for the two mooth 

ACK -period ending October 31, 1997. AJ tbc 1ttrbed ICbcdulc &bows. PTC reports minimal lt'fuidiry AFA _ _ and negative net income, but bas a positive common equity NI•D!'# 
A PP ---ln this matter, PTC ia ulc:in& for a ccttiflcatc to provide alternative local exclwJac CAF --~elecotii1DU.tllcatioos service. For JlWPOICS or aranting a cc:rtlfic:atc bucd on tbc fi.DIOCial CI ' 'J Information provided, tbc fjMncitJ c:apabUiry appcan minim~~! . 
cr .. 
E' 
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Although ao aoalyais of lbc fllWICial AI1CmCIItl revcaiJ lbc appllc:aot is In 1 minimal financial 
- -position, tbc applicant atlt$11 10 its financial capiblllty 10 provide aod m•ln11!n lbc pi'OpOJC(I 
- -tclocom""mlcat!oos servic:c by ootina that It b I IWt·Up CQIIlpiOY aod (orecutl profits for tbc 
- fll"'ll'ull )'Qr of opctldoo. In wtdil:iaa, tbe COG!pll)' bas cotJli'KtCd 10 n.ile S500.<XX> In capill.l 
_ _ In tbc ncn year. Bucci on this s:bowina. tbe appllc:aot 1ppca.n 10 meet lbc fi.DIOCial capabiliry 

R· 1 ~-SIIOdard of Soctioa 364.337, Florida Statult$. 

SE• I cc: Division of Lep1 Scrvlccs 
\'I F:;, -- Division of RocordJ aod Rtportlna (2) 
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DOCKET NO. 980.£ • 
PROGRESSIVE TELECOMMUNICATIONS CORP. 

ALTERNATIVE LOCAL EXCHANGE SERVICE 
FINANCIAL ANALYSIS 

FROM AUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF " No Meaningful Figure 

TWO MONTHS 
ENDED 

10131/97 

$33.297 

56,764 

0.59 

32.227 

70,944 

0 

70,944 

100% 

(125.1n) 

NMF 
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