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DATE: June 9. 1998 
TO: 
FROM: 

Louis Yambor. Oivi!ion of Communications~ /t­
Pere Lester, DlviJion of Auditing and financial AnalySIS r ~ ,p 

RE: Doclcet No. 980533-11, Public lnluest Networil: Services. Inc. :·t: · ·• ysis 
for Certificale AppUcation for Intruute lnterexclwlge Telecomrnunicatlo Serviee 

Section 364.337 (3). Aorida Sta1lll.eS, requires the followina : 

1bc commlsslon shall lt'lllll cenifiCile of authority to provide inlTI.Illte irue.n:xc.hange 
telecommunicadons service upon a showlna that the applicant lw sufficient tec.hnic:&l, 
financial, and ltiiJ'II&er!JI c.apablllry to provide such service in the geograpblc 11m1 
proposed to be served. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) Tile Legislature nods that the competitive provision of telecommunications service, 
includia& local exchange ldecommunications service. is in the public Interest. 

(4Xd) 1bc Commission sball exercise its exclusive jurisdiction in order to: (d) Promot.e 
competition by encourag.ing new entrnnts Into te lecommunications markets . .. 

Regarding the showing of fi!WlCial capability. the Finance staff has analyzed the unaudited 
financial Slltemeni.S of Public lntetUI Networic Services. Inc. (PINS) for the period ending 
January 31. 1998. An audit could chAnge one's optnlon of til-' company's financial condition. 
As the anac.hcd schedule shows. PINS has adequate liquidity but n:pons negative common equity 

-'CK _ _ _ nnd negative net income. 

AFA 

1\PP 
--- In this matter. PINS Is asldng for a c.enificare to provide: IXC service. Staff notes the limited 
- -- nntun: of the appl ication. For purpose8 of granting a c.c.n.ificate based on the ftnancial 
_ __ infonnation provided, the financial capability appears marginal. CAF 

CMU ---
Allhough an analysis of the financial sutemenu n:veals the applicant is in a marginal financial 

CTR - --position. the applicanl aueats to its financial capability to provide and mainllin the proposed 
EAG telecommunications service by ooting that its principal will provide funds to lhe company if 
LEG necessary and that lhe company will be a switchleas n:seller with no facilities. Sued on this LIN showing, the applic:ant appears to meet the fl.nanc•al capability at11ldanl nr Section 364 337. 
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• 
DOCKET NO. 980533-TI 
PUBLIC INTEREST NETWORK SERVICES, INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATIESTATION DONE 

FROM ACCOUNTANrS COMPILATION 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

ONE MONTH 
ENDED 

J~UABY_31.1998 

42,968 

602 

71.38 

38,968 

(23,634) 

72.000 

0 

NMF 

(27,634) 

NEGATIVE 

NMF=NO MEANINGFUL FIGURE 
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