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• • State of Florida 

tlublit 6erbia ((omm~sion 
-M-E-M-0-R-A-N-D-U-M-

DATE: July 6, 1998 
TO: 
FROM: 

Nancy Pruiu, Division of Communications M · · 
Pete Lester, Division of Auditing and Financial Anlllysis fr._ v (h ', \ ' 
Docket No. 980663-TI. Aimex Communications, Inc., F · I Analy~i's for 
Ceni.ficate Application for lrurastate lnte.rexchange Telcxommunicatioos Service 

RE: 

Section 364.337 (3). Florida Statutes. requires the following: 

The commission shall grant a cenificate of authority to provide lntra.suuc intercxchnngc: 
tc:le<:ommunicatioos service upon a showing !hat the applicant lw sufficient tcxhmcnl. 
financial. and managerial capability to provide such service in the gcogr.~phic area 
proposed to be served. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) The l..egisJawre ftnd.s that the competitive provision of telecommunications service. 
including local exchange telcxommunicatioos service, is in the publ ic interest. 

(4)(d) The Commission shall exercise itS exclusive jurisdiction in order to: (d/ Promote 
competition by encour.~ging new ent:ra.Jll~ iruo telcxommunicatioos marketS .. 

Regarding the showing of financial capabilit.y. the Finance staff has analyzed the unauJited 
financial stntemcnts of Aimex Communications, Inc. (Airnex) for the penod ending November 
30. 1997. An audit could change one's opinion of the company's financial condition. As the 
attached :.cbedule shows, Airnex lw adequate liquidity, ownership equity. and profitabtlhy 

In rhis matter. Airnex is asking for a cenlficate to provide IXC service. Staff notes the limited 
narurc of the application. For purposes of granting a cenificate based on the linanctal 
information provided. the financial capability appears adeqwate. 

or The applicant attests to it.s fma.nc~al capability to provide nnd maintain the proposed cr.· " --- telc.:ommunications service by noling that it will maintain itr. cnpit.al tltrough commission rncomc 
Cl({ rcxcived from two carrier agent programs. wilh eltpected commission income being Sl30.000. 
E.V Based on ttus showlllg. lbc applicanl appears to meet the financial capability standard of Sectton 

364.337. Florida Starutes. 
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o·c Division of Records and Reponing (2) 
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DOCKET NO. 980063· Tl 
AIRNEX COMMUNICATIONS, INC 

IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM UNAUDITED FINANCIAL 8TA1 EMENTS 

AS 
or 

NOVCMOCR 30. 1997 

CURRENT ASSETS 2-40,41 9 

CURRENT LIABILITIES 10,875 

CURRENT RATIO 14 25 

CASH 1-47,812 

COMMON EQUITY 046,696 

TOTAL DEBT 0 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 0-48,696 

COMMON EQUITY RATIO 100% 

NET INCOME 171,009 

RETURN ON EQUITY 26% 
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