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DATE: October 5. 1998 

TO: Lou Yambor, Division of Communications 1\t..M 
FROM: Pete Lester, Division ·of Auditing and Financial Analysis fl Iff c._ 
RE: Docket No. 981021-TI, Global Telesys Corporation, fS'iDancial 

Certificate Application for IDtruwe lmerexclwlge Telecommunieationa .:!lia'1.a 

Section 364.337 (3), Florida Starutes, requires the foJlo,wing: 

The cormnivion sball pam a certificate of authority to provide intrastate intercxcbaoge 
telecommunications service upon a showing that the applicant has sufficient teclmical. 
financial, and ma.oqeriaJ capability to provide such service in the geographic area 
proposed to be lemd. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) 1be Legislalure fmds that tbc competitive provision of telecommunications service. 
iDCluding local exch•nae telecommunications service, is in the public interest. 

(4)(d) The Commission aba1l excrcile its exclusive· jurisdiction in order to: (d) Promote 
competition by encouraging new entrants into telecommunications markets . . . 

Regarding the sbowin& of fmanciaJ capability, the .Finance staff has analyzed the unaudited 
financial statements of Global Telesys Corporation (Global) for the period ending Marcb 31. 
1998. An audit could change one's opinion of ·the company's fmancial co:ndition. As lbe 

--J!!!Cbed scbedulc shows, Global has adequate liquidity, sufficient common equity and .reponed 
a positive net income for the period. ----

-"'""h""t""tllis matter, Global is asking for a certifiCate to provide IXC service. Staff notes the limited 
CAF llanue of the application. For purposes of granting a certiflCalc based on the fmancial 
CMU ----=infi=ormatio.n p.rovidcd, the fmancial capability appears adequate. 

CTR ---EAG The applicant attests to its financial capability to provide and maintain the proposed 
--~e ... lecommunications service by nodng tbat it is a switchless reseller with oo facilities and that 

LEG .it. can obtain additional capilal from sbareholders if necessary. Based on this showing. the 
liN applicant appears to meet tbe financial capability standard of Section 364.337. Florida Sratutes .. 
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DOCKET NO. 981021-
GLOBAl TELESYS CORPORATION 
JXC TELE:COMMUNICA TION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 
OF ACCESS COMMUNICATIONS CORPORATION!, 
THE PARENT COMPANY 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON E.QUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

AS 
OF 

03131/98 

$593,257 

621,547 

0.95 

37,563 

109,492 

0 

109,492 

100% 

96,756 

88% 




