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DATE: () , ... , 7, 19911 

TO: T-r WIDilml, Divilioa of CommnnicMiMs C\ "a)'\ 
ROM: David J. Dmper, Divilioa of A•v!iti"' 1111 PiDIDcial AnaiY1is o~ ~ ~ 
RE: Dncbt No. 981224-TX, P.at!inlr Conunuaricaaioqs, IDe., FiDIDcW Aaalyaill'lai('\ 

Catlfil:ue Appljcetjgp for Alliemalive Local F•chlnae TelecOinw,.njc.oaions ~~ I ' 

SecaioD 364.337 (1). Florida s-. aequiaes lbe followina: 

n. c• · ' • ilblll ana a califlcaae of .....,. ily to provide alaemaaive local evhange 
• vla:c upDil a lllilwiaa dill abe applicaaa bu sufliciem rechllical. fUiaiiCial, and 
aaaaqeria1 caplbiJity to provide IIICb aervitc in lbe seograpbic area paCiptel to be 
sened. 

Also SecaioD 364.01 (3) .... (4) - abaa: 

(3) n. I epdana~ flildllbll abe c:ompetiaive provision of telecOinwunications service, 
iDcludiDa local exchanae telec"""""•njcllions RrYice, is in lbe public imaat. 

(4)(d) n. c_....., ilbllleun:ise ib exclullve jurisdiction in Older to: (d) Promoac 
Wllijltlilioll by eiiCCIInliD& - - into telec:ommuDicatio markets ... 

Reprclins 1be IIIDwina of flilaDcial c:apability, lbe PiDam:c lllaff bu Ulalyzed lbe audited 
f'mm:ill ••• tit of C• 1 .. unt Cnmmnnjcatioos Sysaems. IDe (CCS), wbole owner of 
Plirtlia* C+FHI , ....... Ide. (PLC), for lbe nine IIIOIIib period endin8 March 31, 1998. As 
lbe •nw:hed shednJe lbowa, CCS bu minimal liquidity, aepaive common equity and reported 
neptive net iiK'DDI" for tho: period. 

ACK --, 
IVA In this -· PLC is utiD& for a c:enif"acue to provide alaemaaive local exrhalll" 

---.ie•leclliDD!IIDjcetjgpa lel<ic:e. for J1111P01C1 of gruliDg I ccrtificue baaed OD tho: fUiaiiCiaJ 
APP infonn•don provided, lbe fillaDcial c:apUility appears minimal. 
CAF __ 

CM u AJthouah an ana1yais of lbe fi•arial ltill , ..... reYall tho: applicana is in a minimal tinancial 
CTR position, lbe applicaJw .- to ill flilaDcial capability to provide and maimain lbe proposed 

--""lelec:omamanjc.o•imll 1e1 >icc by llllliDa tbal CCS bu acquired an additional $4.~ million line of 
EAG credit to fulll1 PLC'a operalionl. Pu&1bt:awe, CCS bu lipid a defmitive meqer a.-m 
LEG wilh Worldpan Coea•a' •'•· Ide. (WPC), wlii:h will Jive CCS $15 million in cub and two 
LIN million !lwea of WPC. Baed on tblllbOWiDa, the appljc.om oppears to meet lbe fUiaiiCial 

capability mtKianJ of Seetlon 364.337, Florida Staiiitea. 
OPC ---

RCH a:: Division of l.qal Serv' OOCUW>' \I "'·r" -'Jf,TE 
9[C -!..- DiYisioD of a-ds 1111 Repottitc (1) 

WAS--
4 I q S! ... 't!CY·I~ g: 

OTH __ .-;;~-- :; . :,. ;~· .. ;;rJQiHING 



~~T~.H1~da • 
CAMPUSUN< COMMtJlcATIONS SYSTEMS. INC. dlbla P~KLINK 
COMMUNICATIONS, INC. 

ALTERNATIVE LOCAL EXCHANGE SERVICE 
FINANCIAL ANALYSIS 

FROM AUDITED FINNICIAL STATEMENTS OF CAMPUSUNK COMMUNICATIONS 
SYSTEMS, INC., PARENT COMPANY OF PARKUNK COMMUNICATIONS. INC. 

AS 
OF 

03/31198 
(,000) 

CURRENT ASSETS $2,134 

CURRENT LIABILITIES 8,158 

CURRENT RATIO 0.35 

CASH 339 

COMMON EQUITY (14,547) 

TOTAL DEBT 2,819 

TOTAL INVESTOR CAPITAL (11,928) 

COMMON EQUITY RATIO NMF 

NET INCOME (2,279) 

RETURN ON EQUITY NMF 

NMF = No Me8nlnglul Figln 




