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Applicants hereby notice the filing of the Stod~ Pul.c)laoe 
' ~ I ) ( J 

Agreement between Arredondo Utility Company, Inc . and AquaSo6fce, 

Utility, Inc:. in the above-referenced docket. 
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srocK Pl1BCDASE AGREEMENT 

nus AGREI!MENJ' (die·~ ct.lcd die ..li_ day of..aoOCa..fu;D~~&~BEROA-----' 

1998 (Ole "Et&ddn Dill") bclwc.al ~ Vdlltr,bc. (tk "'kfC"") at IAJO Butlc1' 

Spt'lap, Sllila Jt..lJS, Bustw, T- T10I4t ad Plll1:uraldp 91, LtcL, I Florida IAaalted 

Putan\lp ... d.._ ............. {aas :UviS17, tke "SeD r") lit 5517 IW ea Tana, 

Gllamllt, n.rwa suet• tbnb a."""' 1114 OOIIdillonl by wtllch lbe BU)'a' lhalliCq\lirl 

all of die C!W'"""''' seoc.k ot Am•••• VdlltJ C...-y, lat., I Plarida oorponr.ioa (tbe 

"C i•at'>- 1'1le BtQW 1114 1111 Sdler- rdand 10 collocd'ldy u Chc "Pml~". 

WHlDlBAS, Seller 0W111 Ill lbc laucd IDCI Ollllt&DdJq llock or tho Comp~~~y thai 

opeudu 1 wldw ltll4/0tt ......... \llility bvslnea locldcd iD .Aitc:bt" Cowlry, Flmda (the 

WHEJU!AS. SoDir dwfxw to ICIJ SIZid Bgyw cSaitet to )I'JICbaM alJ or m. i&med llld 

oUJibndma llGCk of lhe c"'*"' (diD "'CompiDy SIOC:iti oo and Nbjocc to 11111 \lmll IDd 

condi•U.... ott IOr1h bcrciD; 

NOW, 'J'1IEREPOIU3, iD coc "aidion oftbe .. ~ IDCI 1M mutu.tJ promhca bcreiD 

made, 1114 ia coalli6auica otlbl CCMIIIIIIa bcrda rontJ""'d, tbc P.tielt,p'lle u fOIJowl: 

«« ttpe I-Pcftptdne 

1.1 Pef!e!dea: Ill IIIIa A&J• erC lbc i0UottiQ1 ta'mJ have tile moanina 5J*i fled or 

!dc=d to Ia dill So dea 1: 

M..us~t~ • lball - all real propcny, lcacbol4a. buU41Ap, plmu, ltniOtllrol, or oqulpalcnt 

utiJJ!ed Ill !be optn.tioa of' Ole Ja•" n 
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"LLalxluy ~ me&~~~ Ill)' lilbilll)' (~ lalow1l or Wllcnown, wbctbcr UICI'1.ciS or IIIWIG1cd, 

wbdhcr lbrolllle or con«lqan, wbdhc:r ICa'IICICI or IIIWC:Ncd, wbcthcr Uqllldaled or 

unliquldalecl, md 1lltx1hc:r due or to bowme due), !r.eludlnJ ll&bUlty for TaCJ. 

-N~ 1f'~ Clpllial-- tbe-oflbe Wlal c:umn& aam of \be Coulplay~ of 

(•) cub hel4 by 1M C.•:cspeay u of the opaliDa of bu•hfl oa 1M CJocizla Dale, (b) tJJ 

recciVIblea oftbe Oq ' • orctw openina o!br±• oa lhe Clodna D1ll.e; (e) pnpaymenu 

mlde by lflo C 'II~ ill die CN f ) courM of biiAMu rdallQa 10 1111)' pc:rlocl foiJowiua tho 

openinl of bnli.a• OD IJie ao.i. Dlte, (d) otblr currall utetl of tho Compcly U of tho 

npenlnl of buiDcn OD Cho Clotbla Dale, mlm1l (i) 1M valu. of all cum:ut p.yablca IODd othc:r 

cum:ut liabilida of lbc 0• 4cdcl a of the .,Vna or lmJinca on lbc Clos'"' Date, m1 (b') 

lillY IIDOtliDl ollny dlbl oldie 0 c• o luxcca ofSIOO u or the optnlna orbnsinat oo lbc 

Clos!Qa Date; 

"OrdJMry ~· cf /lvt'Hu" - llteo ill lbe ar4ill&ry ooune or DOI1Dil day·IIMIIY 

opcntloot of the~ 'CNIUIIII wilb put C'IISIOJD iiDd priCtkc. 

~'Piln:Nu• Prl"" his !be mCIII!AJ set forih In Scc:tioo m below. 

"TuH lllCIIII Ill)' feclerll. tutt, or local i1aa1e, or poa I'CICidpu. Uumo, paYJOU, emplo)'IDCll. 

~a-. u:ucmp~ cllJibili1y, ,..) Jlll'opat)', per-u poy.:ny. l&la, 1110, tramfc:r, « 

olhcc tax or uy ki.o4 ~. loc:fudhlluy lnletett, pmtlty, or 8dd.ld01l !Mmo, wbelhcT 

dlJputod or not. 

' 'lew 0 -l•le ptl TragsCer gf Stacln Qmfar 

1.1 hRI!•p yd la!e plh!r: Subject co lbe tormt IODd ooaditlotu ollhla AaiOCio.ltllt. tho 

bD)'CI' •sr- to putdl •w from tbo Sdlct IDd lbe Sdlc:r .,_ 1o fOil, tranaf•, aaip, IODd deliver 
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to tllo Buyer, tho CompaQy SIOCk free llld olw of lilY ~ba .. '"' oo lho Clotin& Date 

ae&hut rotelpt by Sen. of tho 1'llrcbue Price. 

U hm•• Pdq; Ill COOIIcSentlon !01' die ale oflllo COiliP*DY Stock, tho B11yer aar- 10 

1"1 SoU« Sna au•,... n ..... d (STOG,OOO) DoUan (lho "PurddaM Prico"') JllbjOI:I to tho 

(i) All T-Dll be pronlod u oflbo ClodAa Das. mel tho ~ Pric:c shall ~ 

M\fuatcd to ICC c illlt for lillY Taxa. 

(ll) lbo Purdwe Price lbaii be fUJ1her a4jllltod niDcly (90) dayw after the Clorina 

Olle10 re1lect IllY ldj\lltmcllll chat may be Rlquircd u • result of lilY unkDown 

..-. -.. or llabilltMI tbll t..ocrna blo'ttm duri!IJ tbCI pc:riod. Tbb a4jU~UD«Jt auy 

requinl a rtfiiD4 by lbe St1ler or a ponioa o! lllo Purtbuc Pric:c paid at lho 

C1ocllll 01' an '-Ia the Pw'chiM Price paid by lhc B•lfC' 10 tbo ~Dcr. 

(iii) It lbe ICIIIIl Net Woddaa c.pital oo the Closiq Date varitt &om the Net 

wcrm, Clpilal baNd upoo • iJiliDec Sbcct or tho ~any u or 

'J/:'o . 199i..lhm tho Plll'dluc Price ~le bcreuDdcr shall be 

reductd by ay ddclt 11110\1111 mel the S.Utr shall pay 1\!Cb •'""'..lit to Bll)'a' 

within aloeCy (90) da)'l all« tbo Clolillf Data. 1bc: Pwdwc Price payable 

bcnWidor &ball bt lncuued by any exoea amocmt IDd Buyu shall pay lucb 

I"Y'UZII to tbo Sell« (01' bb da1p Ill) with!~~ niDcly (90) da)'l after tho C1otiQa 

Dala. Tbl fix CJDiuc ldjiiiiiDCIIt shall be dCICI1IIIDcd lD accordanco wi1h Section 

2.l(lv). 

(lv) WlthiD sixty (60) da)'l all«r 1ht Clo«lDa Date, lhc Sdlcr shall c:awcs tbo 

prwp&rttioD and ddlvwy to Buyw or a lUI-' of Net Woctdzla c.pital u of 

199 _ of lbl 0 lhJOMJY (lh• "S"'tWMIIl"). Tho 

SUiallmt aball be J4"*'ed Ill ~ lbl for=ula u dafllled lD pnppb 1.1 

for "Net Woddoa c.pltal". Buyu wU bavo up UDtiJ thirty (30) dayw after reeeipc 
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of the Stltcmcnt dwinl which to notll}' Sella- of my itcma In the Statement lhc 

ICCIIniC)' IDd lalmea of wbkh it dlJpllles. U Buyer lhall bave Called to notify the 

Sella' trilhl.a such paiod of~ d.llpllle with rapoct to the Statcmcnl, thea the 

Sl" ,...,. lball "- oooclllliYCly CODI!dcml tnlo mel wavct. lf Buyer difputea 

fiJ'/ ~or tiM Sc.a• a nc, B1r)'cr mel Sellclr ahallmaptto r.ol~ the ctisputed 

,._ It IUCil ciUplll.s lllllll ... DOt niOlvcd wilhl.a abd;y (60) dl)'l allft reodpt 

by 811)« ol tiM ~,,..,.,, B~QW IDd Sella- ahal1 prompll)' f.llmiCI a oatiOII&lly 

noopfnd lzuhp 8D'Sea~ l!nn of accouDIUIU IP*Ito by lhe Panics 10 rcaolvc 

l1lda "hprtod ilcll. Tho d«:iJJoa or web .firm &bill be bjndlna upoa lhe Purl a, 

Mid IIIII tllll llld «q~~~~sa of IIICh firm thall bo bome ooe-ball by lbe Seller IDd 

one·llllfby lbl Buyw. 

(v) lA tMitfon, Bvyer lba1J maiD tal pctCCIII (1 0%) of lbe Pllrchuo Prico for ~~~ 

(90) dayt aft« IIIII C1o&in& to l.lliaty cy edjllltiDCill ~ bcm.::!cT. At the 

cud or aald 1linety (90) day period, arry ftiDdl rmainina will be paid 10 Sdlcr. 

%.3 Dt QmJOI' Tho oloalaa or lbo tranwtlont contemplaled by thl• Aamment (lh: 

"CCood::t') ahallllb pt- by mall or at lbc t.w otllc=e of RDM, s-snram ct Bcnllcy, L.L.P. ill 

Ta"•htt , P1oridl, oa or bctcn tbe fillb (S~ "'"'- day aftO' the cooc!Jclons 10 cloM &Ct 

b1h ill tbia ~ have bem aatWlld or walvod, or auol1 otb« dato u tho Parties may 

mlllllally determiDe (tbe "CCoccna DN"). Allhe CloGna, lbe Sdlor ahall deliver 10 tho Buyer 

llOCk cenitlcacea '"'* t=!iq tbe Col:u;ay Stock. In tid! cue wilb AOdc poW#& auacbcd 

thereto duly acwlOd ill bllllt, rcalpalloal o! IUdl dlroclorp and omccn u Bvyer may RqUCil. 

the Stoelc lnd Mlm.tta Boola, lba Corpcnlc Seal of lbo ~. IDd a ~ of aood 

......,;q !hila tile GIM of ~ of Cbc C'4n:lpmy IDd tho fiPPioprialo ~· 

rwolutloa.t of tho Complay auil:lori.d.q Ilia umaactf0111 CO!Itcmplatod by thla AIJoc:mwl. 
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(vb') lbc Compuur bu aooc1 &Dd matkcub.J~ titlQ to all real propmy purpcmed to be 

OWIIed ill fel lllid pld 1114 IIIClCh&Dtlble title w all pmoual p1opcrty fiw and 

claorofall 2bciliibw c•; 

(YiiJ') lhcn 11'1 DO acli-, cJelma, N!C., or pr~ ceedinp to which the Company Ia I patty 

patina or 10 JCJ~owledto o!Sdlct 111141bo Compmy, lhrwtW!ed, that may bavo 

Ill)' effect 011 the Comp~~~r, 

(ix) tho o ........ a:y il a«, llld upon ClCIII''"""*tioD of ~ lrm'lc:dolll oomcmplalcd 

heRby wiU DOt be, ID default UlldCir ttt)' Colltrld; 

(x) &be Ceqeny doca DOt maint.rin, IPOQIOC', J*11ciplto In or OOIIlribulo 10, and it not 

roqulm!IO COIIIn'bulo 10, aDd bal DO obliptlou UDda' flll1 employee bea.eflt pl1111; 

(d) all I'IC1II1II of Tae~, i.o!ormadoa, &Dd Olhcr repons required 10 be filed In IllY 

j1lliJdlctiou by the Compmy bave bcCII timely lUecl &Dd all IUCb rdunu IR true 

1114 COihie1ill alllll&lerial iC:Specu; 

<-il) the npe1 dttioxls llld Wlrtllltic:s of Scll~ cool&iDed In thlt AinaDCDI, llld aU 

otlla' OOciiiN"" 11114 infomlltioa fill1liJbod to Bur«. aro compleco IDCI ~ 

IIIII do llOC 11114 wiJl DOt IDclodelll)' \lllln1C &tCcmCIIS of • material fie! or omit 10 

lila Ill'/ IIIISalia1 Ckt DeC llluy 10 mab che llalczncn!J made, &Dd 10 bo "'*· 
DOt mfsJ:ndiq 

(idll') aD AacU of the Company ate HI Conh iD Exhibit C; 

(dv) 1hl Coc lilitO' ll DOt obllptod Wlda Ill'/ Coatnlct lbat ~ not be tcnnlllated wiJh 

tbin,y (30) ~· DOI1oo wfll~11 pcualty; 
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(xv) the &eOWill receinblc of lhc Compaey u rcOcc:tod em lho FillloiiQtl Statemcnu 

- c:oiJecbble md 1ep en! valld obHpdoDJ aridna &om 1bc opcnti0111 of lbc 

(XYi) a- tbt ~ of lhc 8~ Sbcet ooallinod itllho Fil\lnchl SlllaDCDta lbcrc 

bu DOt "- Ill)' mDri&lldv ... ct.enp itllbe bulb!caa, opcratiool, propatiea. 

pcwpecta, Aaclr, or 1110' oondl1icln of tho Qlmpeny, end 110 evau 1111 oecumd or 

OODdltioa c::zbu lbll ~ rault ill AICh a material ad1eato chqe.. 

S.•&• IV-Bat wpllllp• p4 Wampua pCtl!c Bgnr 

(I) B11yer Is a corporai!OD diiJy orpnlud, vall4Jy IIXistina. aid in soocS II•Mina 

IIDda- tho a..... of tho Sc..t. ofTcna; 

(II) thb AJ!«niCtlt conltltute. a leplly \)tndina 11114 cnf~lo oblipdon of tho 

Bvycr cnforclcablo aplnJt die Buyer ill ~with ita ten:nJ; 

(iii) 8\I)'W is qctiriul the llock for ita own ICCOIZDI a.od DOt with 1 view to ita 

diM"bulioD widlio the meenjq of tho S«:urili• Acl; Jllld 

(lv) then Ita DO pc a cood'lllf or olhcr ac:tloof tonuneucocllpi.Dat the Buycr tlW may 

pco•c:al or delay the clollq of the Ill• a• tlolll CODicmpiWd hereby. 

Sudo• y- Amappll nmtcJa Cfaf•• 

5.1 The 8\I)W'I obli,.riaa 10 CIIOIIIIDIII&a tbt traDDc:tiona COIIIIDIPIII*f by tble ~c:ut 

ltal'llbjeciiO tbt touowfDa CODdltbu: 
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(I) tho ~ 1114 wan'Uifles or Seller wiU be accuraJc ll and U of lhc 

CtoJiaa Olio u thovah alaCb repme~~lllions and wunnt!cs bad 11m! made lliD 

u or such date; 

(ii) all lti!UtGiy roquin:malb for tho vaiJ4 ~mmmorioo of 1bc lrmAali001 

wovaJa or l1llhorizalilml IICIOCfiii'Y for lho ..-alld CODJ\IIl'lllW:l of tho 

IRDIICdoal CODI""9w.d bereio abaU b&vc bcal obllfuod; bowevcr such 

rtqllirwDIDU 1UY bt waived ll Bvycn IO)C d.IJcrctioD; 

(Ul) no eetiOD or auit Wl1 havw been cwnmmced IDd oo statvte. rule. rq1llatioo, or 

~ lhalllllve bcal czwted or p.iCiflDMd lhlt reumnabty may be apcetc:d 10 

proto"bit Ba)ow'a OWIICIIIblp of lbo Compcy or rend« the Buytt lmable 10 . 
purclWo the Colxlpaey, make lbc nlo of lbo Comptuy lllepl, or Impose materlal 

lirailllku oo die abiU!y or tbo S11yc:r to ~~~tcrciJO fi.&U ri&Jlta or ownuabip of tho 

~ 

(lv) the completion ofa Plwe J Report ,.III'C!iDa cllc f.lcil.itlcs of tho Compmy llld, if 

IiiiOlJimc"CCl'W, lho complelioo or a PJwe n Rcpot1. ach pcrllJJmCIS punuam 10 

ASTM Jlwtuwl, and tho CXIJIIaltl of oadl aud) report bdna to lhe I'CIIOIII.blc 

llliJfac:doa ofBI1)'0'; boweY« JUCb rectllbemenll may be waived ll Buyer& role 

cliacrctioo; cod 

(v) Suyw abai1 bavo ccmplctcct 10 Ita lllbfactioa a d110 c1!Upz~CC rvvicw of tho 

lt"'fnea beiDf IOqUited. 

ltttlp•l'J - Tsrpaleutov 

6.1 An)1biDa blreiD 10 tM CODirvy ootwith&I&DcSin& tbf.t .o\pm181lt JhaiJ I~ llpoll tho 

oww:n:oco of my of !he fOUowiDa cYaliS: (I) by m11IUII CCIJIRI01 orBII)'c:r IDd SeUcr, (ii) wriaen 
nolfco !om lbeSuy•IO Seller or Seller to lho BII)'Cf' ifiho OninJ ~not owwred on or before 
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Seller abalJ rdmbllne Buyer f« my lel1lll lou « expcose1 lhll 8uytT may incur u a 

result or Seller' allldc:IDAiJicatloa. 
SfcUnYID-Ctmyta 

8.1 StU« IIIICI 811)'11" .,eo u followa: 

(l) Ngp{t"l u 1>\ariaa chi rwo (2) ~period followiDa tile Clociq. tile Stller 

tlaall110t clirec:Cly « ~ c "'' 111 wilh lho BII)'Cf in BII)'Cf'l opcnliOD oflhe 

Bus! Of willa Ole 8llyw &s tt.. Wiler 1114/0J wat..,..ller lllility busioea ill 

aCDCDliD tt. StJtt or Florida. 

(ii) OpeptlmJ Seller qra:a to provide reualllbl• us!NDOc to the Buyer In the 

ldminiJtratioa IIIICI cpcnlioa of !he B111fr•t for 1 period o!DiDcly (90) claya after 

tho C1ociDJ. 811)'11" .,_ 10 rdmbano S.Uar for all ld1lll COib IDcurred lt"OIIl 

proWIIq I1ICb wi""'M"t, IDchadlna bvt not Umitcd 10 r.imburMment for the 

lAbor oott or StU«' • ptr'IOaDCI. 

ltstlqa IX-Pahlfc Scnkt Ctm!JI«dop Apprpyal 

9.1 The pWOI ICbowloclp IIIICI qrec llAIIbc florida Mlic Service Omwini011 (the 

"FPSC") bat the powar IIIICij1zriJdlclioo to approwo or clliii'PfOvelhe lr'lllllaionl oonlcmplalcd 

by tbia AaiMIIMIIt. Notwilhaaodtnalll)'lbh:la to the ooubary ICit fllflh herein, the partioa aaree 

lh.lt tbe nM- or iippiOval by Ull PPSC or lhll Alit , ..... Of tho tnmuc;tlODI eoolemplatocl 

ha'cby II DOt a CCIDdltiaD 111 ~ party• obllptlooa to dote or 10 CMPnnm•~e the ~r~~~~ettions 

coutewplaacS by t!dl A#C 11M" SbouJd t.bo PJ>SC cllJiippiOVO &hiJ tl'lllllcr, thm the pat!" 

tb&ll bt put bd: Into lbairaapcctlvopositloatprioaiO tbe ~ orthla Aat-ecst. 

9.l The 8\l)'lr (J) J111JG41tly IIICf IC lu JO!o ootl IIIII ex~ lb&ll IJ!Ply lbr all oe'-"'Y 

approYAlJ liiCS autboriDtiaD aeqlllacd &em tbe FPSC, IIIICI (iJ) •- 10 - Ill raeonabl.c bat 

otron., at ib tole ooct IIIII ftJ--. 10 obtain IIICh awtonla llld Mboriud- &om !he FPSC. 
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• Jlrl' l ' '· .. • ut u : :.e rA.A :..el ,., • .ttt• A'I, AWt"'-' .. . 

Sudg• X-GcttraJ Prpytdqgt 

lO.J 1\mn•a: Tbol'artia 10 IIIli Aaf~n~m sbaJ.I be mpoosibk torhia orhaowncxpcnses 

inc:umd Ia <"* :lioa with dill AiiOCiilQII ~ lilY broker's fen. Buya- GJd Seller 

1epment eedl eo lba ocher 1blt 1111 m.ta'a r- ..odatod wilh lhia cnm•ecrioo wiD be lbc 

~of the J*tY.,.Pa auch Broker tor 1\1011 acnlcol. 

10-2 J!ad'a 6..,Mt Seller lhall c:xc=c Uld dcllvcr witboul llddltiooal cxpt:'M 10 the 

BII)V aoc.h ldditioaal dew ...,,, • n ~ar=:ehly .. _,. 1o trwrcr lhe Bosioaa to the 

Bayer. 

Jo~KIIii.ILIIIII'--ILI!r;IAII.' 1bla A»taDWI ~ all prt\'foua l&ftanelltl and 

!Wd«llliodblaa ww- Cbo P..Uca GJd a.bl1l bo &cm:nlod by and CODanled Ia ~ wi\h 

lbe laws oflha Swa or florida wilhoul &ivilla cffoct 10 wq tboice or ooc.lllet of law provision or 

rulo m.t woiiJd c;a~~e 1bc ~pp6eatioa or tho bwa or cy juriadiction o1bcr Ibm the Sutc of 

florida. 

IN WITNESS WRJ!REOF, tbo Parties bcnlo haw executed lhb AJrCCIIIcut which i& 

&lfediw • of lhc cSac fint Wifttallbovo. 

ScURVl 

Aqv.aSource Ut!Uty, IK. PUUic:nhlp 97. Lid., 1 Floticl.l Umitecl 
• • P11111Cn!!!p 

~'M \1'1,~0( 
Namo: David M MJUcr 
Titlt: ,._ or Speclall!lvC~UDa~t~, 1oc. 

Gmcral Patncr 

By: __________ _ 

ntlo: _ _________ _ 
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EXHIBIT "A" 

Disclosure Schedule 

Section I ll (xfv) 
Reno Plumbing Ca.peny - sixty day termination notfce required. 

' 
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EXHIBIT "B" 

financial Statements 

SEPTEMBER 30, 1998 

BALAHCE SHEET 

PROFIT ' LOSS STATEMEKT 
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ARJI£DONOO UTlUTY CO • • tiiC. 
~SHUT 

illS SETS 

Curnnt llttete 
Petty cnh 
G$8 I Chteklll9 
GS8 1 Eecrow Account 

Total C18h 

~ounte Receivable 
Util1t1 .. · IIIII 

Total AccoUnt• Recelv&bl• 

Oe9recLable PrOPerty I -.ter 
OePrecl&ble ProotrtY 
Structuru a teprovee / !later 
llelle & SPrinoe 
SuPPlY Hdne 
Power GenerJtlon Equl-nt 
Puepl119 Equl-nt 
ll&ter Trut•nt £qu1Peent 
Diet Re .. rVoire 8 Stand. 
Trane a Oht lldne 
Services 
llettre 1 lleter tnetallatlon 
Hydrente 
Other Plant I 111110. Equip. 
Office £quipeent 1 llater 
TrantPOrtation Equip. 
Toole, Shoo & G1r191 Equip, 
Other T1119lble ~rOPerll' 

~.ulated Otpreo.l !later 

Net Deerec . Prooertl' 1 litter 

Aseele Cont 'd on PlOt 2 

• • • 

• 

• • • • • • • • • • • • • • • • • 
• 

Year•lo-O.te ~ of 
9130/98 

100.00 
~.134.$4 

17.U0.82 __________ , _____ 

• 22.86S.36 

26.278.82 

-·-----------~--• 26.278.82 

463.00 
s.eos.oo 
t,Slt.OO 
3,398.00 

30.061.44 
u.m.s• 
27.$86.61 
S0.$03.22 
76.$31.08 
23.383.00 
S9,4t6.73 
2.288.07 
1.018.17 
2.13$.89 
1.046.37 

608.17 
s.ota. •• 

( UO .329. S3) 
••-••-••v••~--•• 

• 168.167.22 

J 



.. 
1\"ets Cont 'd . 

Depreciable Pr-r tl' 1 Sew.r 
Structuree & teprov .. /sewer • ll.t46.01 
Collection s..tre / Orevitv • 1a.aao.n 
s.rvlc:.e to CUet-ra • 2.13~ .00 
Flow Heaeurlnv Otvic.e • 685.00 
PuiiPlnt Equl.PMIIt • 19.854. 36 
Treat & 01-..1 ECIU1P. • ,,404.34 
Otl~tr Plant 1 nL.o. f:qu!J), • 4U.t8 
Of fice ECIUiP~tnt / Sewer • 1 .251.48 
Tran.portatlon ECIUlP . • 417 •• , 
Toole, Shop & Oaraqe ECIUlP. • 311.00 
Ot htr Plant • l ,S57.33 

1\cc:Uaulated OePr.c./ Se\Mr • c 121,08. ts) ---------------
Net DePree. Pr-rtv 1 sewer • 
Real Eatate 
Land a Land R19hta 1 ¥iter • 2.'".00 
Land & Land R19hta 1 sewer • 1.232.00 

----------------
Total Real Eatate • 
Other 1\uata 
n1to. Deferred o.blta 1 Water t 
nlac. Deferred Debita 1 Se\Mr t 
1\ccu.a .AIIOrt ./Rate ca .. - Water t 
1\ccua.l\aort .IRate caee - sew.r t 

t.826.41> 
4 ,tt0.06 

(5.527.13) 
(2.1104.92) 

----------------Total Other 1\tute 

Total AHete 

• 

8J2. tl8. 36 

10,192.00 

• ..... .-•.. ......• 



LIMILITUS 

current Liabllltiee 
MotH Parable 
CLB , I nc. I ""S 11009 

Total Current MotH Parable 

ACcount• Parable 
1\ana~~eunt reee 1 LSl 
Officer• salarlee 
Ofcr•e. FICA 1 lla.ter 
Ofcr ' e. FICA I S..-r 
Ofcr•a. Kedlcare I litter 
Ofcr'e. Kadlcare I Se~•r 
!later Oepoeite 
Coont r Salee Tu Parable 

Total Account• Parable 

InterHt Parable 

• .. 
• • • • • • 

Int . Pavable 1 Partnerehlp ' 97 t 
Int. Parable I Cl8. Inc. t 

240,3Q6.S3 

116.377. 00 
21.~3.20 

884.00 
4M.. 40 
207.20 
104.80 

17.545. 00 
"8.63 

----------------

sz.u 
20.329.18 

----------------

Tot.d current Liabilit 1" 

Lonv ler• Llablllti" 
Notee Parable 1 Secured 
Partnerehlp '97 I ""$ 131~4 

Total Lonv Tere Liabiltiee 

ClAC 

• 

IePUted CIIIC lldtlt I llater t 
CIAC 1 Meter Feet t 
Accu• Aeort liiPilt CIM: I llater t 
Accu•. ~e~rtiz.l n.ter reee t 

Net CIAC 

CliP hal 
Stock t 
Addi t ional Paid in Clpital t 
Retained Earnl~ t 
Rttt. hr!I1119S I PS.C AciJuete. t 
Ret. Earninve 1 ~rual ~JE 't t 

Ket lncoee (L~t) t 

Tot•l Liabilitlet & CIPltal 

119.231.93 

5,191.00 
10.414.58 
U ,,S0.42) 
(1.8U..44) 

soo.oo 
$1,070.10 

(281,412.04) 
16.t30.09 

CZ9.S91.8S) 
26.017.00 

• 

• 1M..900.23 

• 20,361.84 

• 

• 119.231.93 

• 9.338.72 

• (216,646.12) 

• ••••••••• ••••••• 



-· NIREOOMOO UT Ill TY COI1P1IHY • IHC • 
PROfiT ~ LOSS STATEHEMl 

For The Period 9101~8 To 9130198 

current Ytd 
AIIO\Int Ratio f\110\Jnt R1tlo 

IIICOIIE 
Intereet 1 Other • 18.46 * 177.~ 

tUecellaneout lncoM • lt.V • 183.55 
RePiire a Kalnt.l Vater s~ete• s .00 • 90.00 
Ret. Ctltok Chngu I VIler • 60.00 • 400.00 
Sewer lncoee I A. Far .. • 7,037.17 • st.34S. 42 
Vater Inoole I A. Ferae • 6.299.80 • S2.8S3.7l 
Water Ineoae I Eetetee • 5,845. 97 • S..877 .22 
Hook-UP Fete I V1ter • 13,5.00 • 1.725.00 
Pre• 11111 t • 01ec. (t10.t15) • us.oo • 1.325.00 

--------------- ---------------
r~tal Ineoae • 19,530.67 • 170. 471.46 

EXP£MSES 
Bad Oebtt • u.u • 1.488.55 
Bad Debte 1 SeVer • 7.32 • 17.26 
Bank Char9eS I V1ter • 20.44 • 107.24 
Bank Charoee 1 Sewer • 10 .54 • 55.2( 
Chlorine Gat 1 Vlter • . 00 • 946.81 
Chlorine Olt I s .. er • .00 ' 487. 49 
eont ract Labor • 990.00 • 8.910.00 
contrtot Labor 1 StMer • 510.00 • 4.5~.00 

Electrlclt~ I Far .. S.W.r SYt. • 882.11 • 2.905.08 
ElectricitY 1 Eetette Vater • m.u • 1.882.9!> 
ElectricitY 1 Far .. Water Sve. • 218.~ • l.SBJ.ll 
Ineurance I Other - Vlter • .oo • 253.20 
Insurance I Other - Sewer • .00 • 130.43 
Inter1111t • 2.962.10 • v .121.41 
Intereet 1 Arredondo Ettatee • 4.93 • 24.88 
lntereet I Arredondo Farae • 4.10 • 110.14 
Lab Feu I 1'1r .. Sewr S~t\H • 104.00 • 1.425.00 
Land Kalntenance 1 Water • 120.00 • 1.010.10 
und Kdntenance 1 Suer • 120.00 • 758.40 



£XHIBIT "C" 

Assets of the Company 

1997 F£n£RAL TAX RETURN 
DEPRECIABLE PROPERTY SCHEOULE 

1998 YEAR TO OATE (9/30/98) 
OEPRECIABLE PROPERTY TRIAL BALANCE 

•. 



:· 
. .. 

Deprecl•llon 11M Amorllu l on Delal Other 

,J:.'Io. l I 
I 61.o:n.1 6.760 

I l. 2:01.1 0 

I 9JB o. 

I 1,6U.I 

3 ~9 r711JiL 13.00 .1 I 367 . 1 o. 

---~5 ~~~~~~~o-~~~~1Ln:.n~~~z:'~~::::::::~l::::;;~2~!7~1 .1~::::~::0 
I~ 11 ' 7J>I~r~S 6:>.:>77.1 I 62 H9.1 3.279 

1 [ 01 La~ 1 .. ,:: ....... O,.llr:;.-:.::::::3~9~ a"G..r~:::::::::r ~::::::::rlr •1 :otr::::::::l""lJ""s·~. 
1 - ~- ~f ~~~~----~----~~--~ 

-=~~~~E~~~~~~~~~·~·o~~~J~----~9,~3~~· -~~-----~~-----~u~ol9~-------~s•J~. 
_ 

1 
1211 ~~17_1~----~3~flii~J2~r-~l ________ ~l------~~~~115~i.~l ______ ~2!~11. 

~ ~~.00!17 I 253 I 7t.l 13 

1:>.9 .. 1~ ~ol,fil~-fl-f..-]-~-~-!!-~-~l~lf6~~~-1~~=======~~~::::::::;;·1~ 9:-~.1:_:_:_:_:_:_:-:;"'~9= 
--~J~~~~.~.~~ ~~~~---P-1l-ta--nt~BI~71~.1--------~~------~3~2!~'iii~,,J~----~5~i·~l . 

11~ - ~011'1' I 86 .I 15 I' IJ1, :-=' 290.1 
l - Alt PUDID ,:o '-· !!! 3. B35 · I I 1 . 133.1 203 
J -~ SVI 

~,_,00!1 30 377.1 II :110.1 2 187 
J 

101: 1.17' I 1.336.1 314. 
2 

2 
2 . • g · 
2~ 

- ·~. to 2,371.1 60!1. 
- m• ' B' t!)~~!!!!~Jisv!:•=~~~~===~~ 

•· 17 I !JS 267.1 68 . 

---,~~p~: ~~~~~~~v·~o~aco~(l~7~~~~~6~919~·~'~:::::::~1:::::::~6i~.1-~l-~1::::::~7~76~ 
'~i IDI ~~~~gg~-~7~-----~3~1·0~0,~1---------~~-------~·1~21~2!~~------~5~,7~•· 

--:Z~~-~-~~~~~·-~OI~OB~l7~~~----~2,~61~··1'~'~·1 ________ ~1----~2~1~05'~·1 ____ ~2~19~CO~ 
--....., ,-, I Ul/ '"'" :.:·~ OO:..,~Ill.:..,~ 71~------~l~~~~ 16,:1-l---------'-'-------~2lt.:,•.::.:J J,ll-------~3~4 .. 

2t or ~~*··~~ltl~~~r-----~~.,--------r-------~~------~r ---r~~-~~~:~~~~0~~··~00~B~:~7--------~J!~~~·U~1,-,I--------,II--------~2!~7fT<'ilt~,,II~------T)Iy-8 
PJt1J 6§1 .oo rl7 I UU.I 114.1 16 

!:#~ 
1154 0912 7845179 

t • Q,ttlil\t ,.._., wcaiOft t tt eDt • AaNt ,.. •• r If 

Arredonutil OSO Arredondo Utility Company, Jng AAIU:DONJ 
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:..!!.0 •17 I 46 ·I 6. 

~- - rar 
It -

'. l 2, 
Fa: svs 

6 ·I 5!13.1 152 
J . 

~ ~,-.,x•Oimrlgnrr----~r,,~B91T,,,,I,JI---------.-I------~B91~B.I-------l~O~O~. 

~ ~~ ~Lj~·,~ll7~' ·~1===:::;1===6~, ,~7~ 11;2:~ ·· 11==~2~: ,~2~41~ I 
IB~ '-~ IX' 1 6•17.1 I 3,31!1.1 1 127 

.so · I 10 . 

• ::.:!I~:,:;,;~':; Ot i • 0011 11J.l ·I I u .I 4" .~~ ~;,~-----.B~Il~6 .. 1r--------,l--------~~~nyr,.r-l------_~7,x-,g,. 

4 
~ ~ ~ 1 , i!l_t_.J I 276 .1 1 Ill 

-rzl~ m ~ l~ffirLa~~l~:>~o~.:::l===_:::l==::;5~·l.~.II===~J~O 
4 

ol)~ 151 00 11 Jl,:l,H>ol I J '/OIIol 1,079 

· ~ ;') ~ , oo 6!12 ·I I 360.1 133 

. ·-n~~~ ~-?~~~-~~~li~·l~l.t::::::::~l::::::6~i·7~'·~1:::::~••t~ 
~5• ~ ~- '~)!'!i~~l~.~~~~ ~~»··~'::::::::'~::::::~»~•·~l::::::'~''~''~· :OJJ!.!:.r VI '' ESI 
I''' o. .1 ,J I 104.1 l5Y 

---.5 ... BI:h ~·· JIU' o a· 1te111a 
I"- 161~0. OU!l 7 ~-------:---ll'-------..!.! 47.,:.•11...-__ __:l!._!l' 7~ 5'..:. • 

•. c:.urr.n.,..., ~ ,,. .,.,...... •r·d 

784979 ~redonUtil 050 Arredondo Utility Company, Jno ARREDONI 
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