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December4. 1998 

I· lorida Public Service Commiuioo 
I 0 I East Gaines St=t 
Tallahasstt. FL 32304 

Jtr£rrrnce: tlorida Po,.rr & UJ!,bt Company 

Dcnr Sir or Mndnm: 

, 

Enclosed is a copy of the FPL Group/FPI. form 8-K as filed with the Scturitics •nd Exchange Commission 
on Dceember 4. 1998. 

Sinccrdy. 

M. lkth fsrr 
Florida Power & Light Company 

-~x~ssistnnt Controller 
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UNITED STATES SECVRmES AND EXCHANGE COMMISSION 

Wuhlngton, 0 . C. 20549 

FORM S..J< 

CURRENT REPORT 

PURSUANT TO SECTION 13 OR 16{d) 

OF THE SECURmES EXCHANGE ACT OF 1934 

0110 of ear11ast event reporto<l: December 1, 1998 

FPL GROUP, INC. 
FLORIDA POWER & LIGHT COMPANY 

700 Uruve,.... Boulllvard 
.J\oi10 Buc:h. floncll 3J.408 
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UNITJ:O STATJ:S SECURJnES AND EXCHANGE COMMISSION 

WaahlnOIOft, 0. C. 20$09 

FORMS·K 

CURRENT REPORT 

PURSUAHT TO SECTION 13 OR 15(d) 

OF TME SECURITlES EXCHANGE ACT OF 1934 

Om of earllnl evenlrepot\..s: o.e.mber 1, 1HI 

FPL GROUP, INC. 
FLORIDA POWER & LIGHT COMPANY 

700 Unlv.,.. Bo<l'ovard 
Juno BMcn. Flor1da 33A08 

(6&1)6~ 

69 244irl10 

611-024 7776 



Item 5. Other Evonta 

Reference Is made to Uem 1 Buslness - FPL OperatiOns - R~d RatemakJng and I ten 7 Managemenr: D•scuss10n 
and Analysis of Flnanda1 Condmon and Resull5 of Operations- Results of Opera110r s 1n the 1997 Fo m 10·K for 
FPL Groop. Inc. and Flonda Power & Light Compuny (FPL) and Item S (a) - Other Info naton on the FPL Group Inc 
and FPL Fonm 10·0 for 1110 quaner1y penoa ended :;o,ptemDer 30. 199& 

On December 1. 1998. the Ftonda Public Service Commiuoon (FPSC) approved an Q9reement rcg31dmg FPL's 
aflowed regulaiOry retum on equity (ROE). equoty ratiO ond speCial amortization program The FPSC 11 expecteo 
to Issue an oroer by December 21 , 1998. Affeoled parties have 21 days following ISSuance of an order to protest 
the FPSC's ded$ion and request a hearing 

Under L ' agreement, FPL's authorized ROE would be reduced from a range of 11 ll% to 13 0% to a range of 
10.2% to 12.2% effective January 1, 1999 For purposes of calculating ROE. FPL would agree to a max1mum 
equity ratio or 55.83% (which has been lldJUSied to relklct c&!Uin dtscounted long-term :>OWer purchase contracts) 
through 2000. Also under the egreemenL FPL's special a~allon p<ogram would lJc ~•16nd•d through 2000 
aoo, elfecbve November 1, 11198, the program would be modified 10 InClude an add•bunal h>ed arnu"" of <1 10 
mllbon per year over and above the amount of amortir.lllon based on the level of rela•• base revenues recorded 
under the current program. In llddltloo, tho program would be expanded 10 allow lllc amorttzabon of certain 
additiOnal costs as may be detennlned appropriate by the FPSC on the future 

SIGNATURES 

Pursuan11o the requtremenls of the Secuntles Exl:hange At::.t or 1934, the regrstrants have duly caused thiS repol'lto 
be sJgned on thelf behalf by the undersigned lhereonto dutf aU1tlonzed 

FPL Group. Inc 
Florida Power a Llghl Company 

(Registrants) 

Dato December 2, 1998 K. MICHAEL DAVIS 
K Mlchael Davis 

Contnoller and Chl41 Accoun!Jng Officer of FPL C"-.roup, Inc 
Voc::e PresldenL Ac:c»Jn!Jng, Controller and 

Chief Accounting Officer or Florida Power & Log hi <";ompany 
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