
State of Florida 

l}ublit 6trbict €omm"sion 
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DATE: April 14, 1999 

TO: Tony McCoy, Division of Communicauons Cl."" ~ uv1 
FROM: Eva P. Samaan, Division of Auditing and Financial Analysis W' ~ ;fu 

Docket No. 990431-TX, Southeastern Services, Inc . . Fina.nc1aJ An2lysis for Cenifica RE: 
Application for Alternative Local Exchange Telecornrnumcauons Service 

Section 364.337 (1), Florida Statutes, requires the following: 

The conunission shall graru a certifiCate of authority to provide alternative local exchange 
service upon a showing that the applicant has suffir 1ent techrucal. financial. and 
managerial capability to provide such service in the geographic area proposed to be 
served. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) 'The Legislature fmds that the competitive provision of telecommunications service, 
including local exchange telecommunications service, is tn the public intere>t. 

(4Xd) Tbe Commission shall exercise its exclusiVe junsdiction 10 order to: (d) Promote 
competition by encouraging new em:ranrs into telccornrnurucations markets ... 

Regarding the showing of fmancial capability. the Finance staff has analyzed the unaudited 
fmancial Sllltcmcnts of Soutbeastern Services Inc. (SSI) for the period ending March 31. 1999. 
An audit could change one's opinion of the t;Ompany's ftna.DCiai condition. As the attached 
schedule shows, SSI has adequate liquidity, suffici,.nt common equity ond reported a positive net 
income for the period. 

In Lhis matter, SSI is asking for a certificate to provide alternative local exchange 
telecommunications service Staff notes the limited nature of the applic.ttion and that no 
customer provided funds appear to be at risk. For purposes of granting a cenificate based on 
the fJ.OaDCial information provided, the fmancial capability appears adequate . 

The applicant attests to ib fuwx:ial capability to provide and maintain the prn!lQ~ 
telecommunications service. Mr. Mark Woods, the President of SSI. will provide personal 

AFF- - funds in the amouru of $18,000 tbrougb his account with Merrill Lynch. to support future 't: -=:=operations, if necessary. Based on this showing, the applicant appear.; to meet the financial 
e MU -----apability ~otandard of Section 364.337. Florida Statutes 
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DOCKET NO. 99043& 
SOUTHEASTERN SERVICES. INC. 

ALf:.C TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS AS OF 03/31199 

CURRENT ASSETS $159,826 

CURRENT LIABILITIES 19,482 

CURRENT RATIO 8.20 

CASH 18,692 

COMMON EQUITY 182,051 

LONG-TERM DEBT 19,357 

TOTAL INVESTOR CAPITAL 201,408 

COMMON EQUITY RATIO 90% 

NET INCOME 52,956 

RETURN ON EQUITY 29% 

NMF = No Meaningful Figure 
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