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GULF POWER COMPANY 

Before the Florida Public Service Commission 
Direct Testimony and Exhibit of 

Susan D. Ritenour 
Docket No. 030007-E1 

Date of Filing: August 8, 2003  

Please state your name, business address and 

occupation. 

My name is Susan Ritenour. 

Energy Place, Pensacola, Florida 32520-0780.  I hold 

the position of Assistant Secretary and Assistant 

Treasurer for Gulf Power Company. 

My business address is One 

Please briefly describe your educational background 

and business experience. 

I graduated from Wake Forest University in 

Winston-Salem, North Carolina in 1981 with a Bachelor 

of Science Degree in Business and from the University 

of West Florida in 1 9 8 2  with a Bachelor of Arts Degree 

in Accounting. I am also a Certified Public 

Accountant licensed in the State of Florida. 

Gulf Power Company in 1 9 8 3  as a Financial Analyst. 

Prior to assuming my current position, I have held 

various positions with Gulf including Computer 

Modeling Analyst, Senior Financial Analyst, and 

Supervisor of Rate Services. 

I joined 
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1 My responsibilities include supervision of: 

2 tariff administration, cost of service activities? 

3 calculation of cost recovery factors, the regulatory 

4 filing function of the Rates and Regulatory Matters 

5 Department, and various treasury activities. 
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Have you previously filed testimony before this 

Commission in connection with Gulf's Environmental 

Cost Recovery Clause (ECRC) ? 

Yes, I have. 

Have you prepared an exhibit that contains information 

to which you will refer in your testimony? 

Yes? I have. My exhibit consists of 8 schedules, each 

of which were prepared under my direction? 

supervision, or review. 

Counsel: We ask that Ms. Ritenour's Exhibit 

consisting of 8 schedules be marked 

as Exhibit No. (SDR-2) .  

Have you verified that to the best of your knowledge 

and belief the information contained in these 

documents is correct? 

Yes, I have. 

25 
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What has Gulf calculated as the estimated true-up for 

the January 2003 through December 2003 period to be 

refunded or collected in the period January 2004 

through December 2004? 

The estimated true-up for the current period is an 

over-recovery of $209,163 as shown on Schedule 1E. 

This is based on six months of actual data and six 

months of estimated data. This amount will be added 

to the final true-up over-recovery amount of $229,600 

for January 2002 through December 2002 (see Schedule 

1A to my testimony filed April 1, 2003) and refunded 

to the customers during the January 2004 through 

December 2004 period. The detailed calculations 

supporting the estimated true-up for 2003 are 

contained in Schedules 1E through 8E. 

Please describe Schedules 2E and 3E of your exhibit. 

Schedule 2E shows the calculation of the estimated 

over-recovery of environmental costs for the period 

January 2003 through December 2003. Schedule 3E of my 

exhibit is the calculation of the interest provision 

on the over-recovery. This is the same method of 

calculating interest that is used in the Fuel Cost 

Recovery (FCR) and Purchased Power Capacity Cost 

(PPCC) Recovery clauses. 
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Please describe Schedules 4E and 5E of your exhibit. 

Schedule 4E compares the estimated/actual 0 & M 

expenses for the period January 2003 through December 

2003 with the projected 0 & M expenses approved by the 

Commission in conjunction with the November 2002 

hearing. Schedule 5E shows the monthly 0 & M expenses 

by activity, along with the calculation of 

jurisdictional 0 & M expenses for the current recovery 

period. Per the Staff’s request, emission allowance 

expenses and the amortization of gains on emission 

allowances are included with 0 6 M expenses. Mr. Vick 

describes the main reasons for the expected variances 

in 0 & M expenses in his true-up testimony. 

Please describe Schedules 6E and 7E of your exhibit. 

Schedule 6E for the period January 2003 through 

December 2003 compares the estimated/actual carrying 

costs related to investment with the projected amount 

approved in conjunction with,the November 2002 

hearing. The recoverable costs include the return on 

investment, depreciation expense, dismantlement 

accrual, and property tax associated with each 

environmental capital project for the current recovery 

period. 

working capital associated with emission allowances. 

Recoverable costs also include a return on 
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Schedule 7E provides the monthly carrying costs 

associated with each project, along with the 

calculation of the jurisdictional carrying costs. 

Mr. Vick describes the major variances in recoverable 

costs related to environmental investment for this 

estimated true-up in his testimony. 

Please describe Schedule 8E of your exhibit. 

Schedule 8E includes 19 pages that provide the monthly 

calculations of recoverable costs associated with each 

capital project for the current recovery period. As I 

stated earlier, these costs include return on 

investment, depreciation expense, dismantlement 

accrual, property tax, and the return on working 

capital associated with emission allowances. Pages 1 

through 18 of Schedule 8E show the investment and 

associated costs related to capital projects, while 

page 19 shows the investment and return related to 

emission allowances. 

What capital structure and return on equity were used 

to develop the rate of return used  to calculate the 

revenue requirements? 

Consistent with Commission policy, the capital 

structure used in calculating the rate of return for 

Docket No. 030007-E1 Page 5 Witness: Susan D. Ritenour 



1 recovery clause purposes is based on the capital 

2 structure approved in Gulf's last completed rate 

3 case. The rate of return for the ECRC is based on the 

4 capital structure approved in Docket No. 010949-E1, 

5 Order No. PSC-02-0787-FOF-E1 dated June 10, 2002. The 

6 rate of return used to calculate ECRC revenue 

7 requirements includes a jurisdictional return on 

8 equity of 12.0% for the period January 2003 through 

9 December 31, 2003. 

10 

11 Q. Ms. Ritenour, does this conclude your testimony? 

12 A. Yes, it does. 
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STATE OF FLORIDA ) 
1 

COUNTY OF ESCAMBIA ) 

AFFl DAVIT 

Docket No. 030007-El 

Before me the undersigned authority, personally appeared Susan D. Ritenour, 

who being first duly swom, deposes, and says that she is the Assistant Secretary and 

Assistant Treasurer of Gulf Power Company, a Maine corporation, that the foregoing is 

true and correct to the best of her knowledge, information, and belief. She is personally 

known to me. 

S s a n  D. Ritenour 
Assistant Secretary and Assistant Treasurer 

Sworn to and subscribed before me this 3tfi dayof wk , 

2003. 

Notary Public, State of Florida at Large 

LINDA C. WEBB 
Notary Public-State of FL 
Comm. Exp: May 31,2006 

Comm. No: OD 11 0088 



Schedule 1E 

Gulf Power Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2003 - December 2003 

Period 
Amount 
0 

1 Over/(Under) R m v q  for the current period 
(Schedule 2E, Line 5) 203,908 

2 Interest Provision 
(Schedule 2E, Line 6) 

3 Sum of Current Period Adjustments 
(Schedule 2E, Line 10) 

5,255 

0 

4 Current Period True-Up Amount to be rehnded/(rmvered) 
in the projection period January 2004 - December 2004 
(Lines 1 + 2 + 3) 209,163 



Schedule 2E 

Gulf Power Comwny 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Currcat Period Estimated T ~ t d J p  Amount 
Januuy 2003 - December 2003 

Current Period True-Up Amount 
(in Dollars) 

- Lihe 

1 ECRC Revenues (net of Revenue Taxes) 
2 Tme-Up Provision (Order No. PSC-02-1735-FOF-EI) 
3 ECRC Revenuea Appllcable to Period (Lines 1 + 2) 

4 Jurisdictional ECRC Costs 
a 
b 
c T0t.i Jurisdictionai ECRC Costs 

0 & M Activities (Schedule SE, Line 9) 
Capital Investment Projects (Schedule 7E, Line 9) 

5 Over/(Under) Reeovery (Line 3 - Line 4e) 

6 Interest Provision (Schedule 3E. Line 10) 

7 Beginning Balance True-Up & Inte-rest Provision 
a Lkfemd Trueup from January 2002 - Decanber 2002 

(Schedule IA, Line 3) 

8 True-Up Collected/(Refunded) (see Line 2) 

9 End of Period Total True-Up (Lines 5 + 6 + 7 + 7a + 8) 

10 Adjustments to Period Total True-Up Including Interest 

11 Current Period Totd Net True-Up (Lines 9 + 10) 

End of 
Actus1 Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 
Januan, & & June Jg!y %"her O c t k  NovembexDeeember Amount 

930,949 713,397 742,213 780,800 979,621 1,028,422 1,051,957 1,086,325 916,774 751,451 697,179 829,062 10,508,150 
52,770 52,770 52,770 52,770 52,770 52,770 52.770 52;170 52,770 52,770 52,770 52,777 633,247 

983,719 766,167 794,983 833,570 1,032,391 1,081,192 1,104,727 1,139,095 969,544 804,221 749,949 881,839 11,141,397 

735.991 141.781 136.421 131.288 209.343 162.004 185.685 314.599 186.855 186.757 198232 211.571 2.800.527 
~I 

687,993 686,705 684,788 683,299 680,987 678,132 674,004 673,266 671,507 670.405 669,604 676,272 8,136,962 
1,423,984 828,486 821,209 814,587 890,330 840,136 859,689 987,865 858,362 857.162 867,836 887.843 10,937,489 

(440,265) (62,319) (26,226) 18,983 142,061 241,056 245,038 151,230 11 1,182 (52,941) (117,887) (6,004) 203,908 

5,255 536 431 658 329 219 158 188 301 477 61 I 684 663 

633,247 140,870 26,110 (52,667) (86,296) 3.183 191,770 384,515 483,586 542,682 437,634 267.513 633,247 

229,600 229.600 229,600 229,600 229,600 229.600 229.600 229,600 229,600 229,600 229,600 229,600 229,600 

(52,770) (52,770) (52,770) (52,770) (52,770) (52,770) (52,770) (52,770) (52,770) (52,770) (52,770) (52,777) (633,247) 

370,470 255,710 176,933 143,304 232,783 421,370 614,115 713.186 772,282 667,234 497,113 438,763 438,763 

0 

370,470 255,710 176,933 143,304 232,783 421,370 614,115 713,186 772,282 667,234 497,113 438,763 438,763 



Schedule 3E 

Gulf Power Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Ektimated True-Up Amount 
JMUW 2003 - December 2003 

- Line 

Interest Provision 
(in Dollars) 

End of 
Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period 
~anuarv March t&g J& Seotember October NovemberDecember Amount 

1 kg. True-Up Amount (Schedule 2E, Lines 7 + 7a + IO) 862,847 370,470 255,710 176,933 143,304 232,783 421,370 614,l I5 713,186 772,282 667,234 497.1 I3 

2 Ending True-Up Amount Before Interest 
(tine 1 + Schedule 2E. Lines 5 + 8) 369,812 255,381 176,714 143,146 232,595 421,069 613,638 712,575 771,598 666,571 496,577 438,332 

3 Total of Beginning & Ending True-up (Lines 1 + 2) 1,232,659 625,851 432,424 320,079 375,899 653.852 1,035.008 1,326,690 1,484,784 1,438,853 1,163,811 935,445 

4 Average True-Up Amount (Line 3 x ID) 616,330 312,926 216,212 160,040 187,950 326,926 517,504 663,345 742,392 719,427 581,906 467,723 

5 Interest Rate (First Day of Repor&ing Business Month) 0.012900 0.012700 0.012500 0.01 1800 0.01 1900 0.012100 0.01ooOO 0.012100 0.01ooOO 0.012100 0.01ooOO 0.012100 

6 Interest Rate (First Day of Subsequent Business Month) 0.012700 0.012500 0.011800 0.011900 0.012100 0.010000 0.012100 0.01ooOO 0.012100 0.01ooOO 0.012100 0.01OOOO 

7 Total of Beginning and Ending Interest Rates (tine 5 + Line 6) 0.025600 0.025200 0.024300 0.023700 0.024000 0.022100 0.022100 0.022100 0.022100 0.022100 0.022100 0.022100 

8 Average Interest Rate (tine 7 x ID) 0.012800 0.012600 0.012150 0.011850 0.012000 0.011050 0.011050 0.011050 0.011050 0.011050 0.011050 0.011050 

9 Monthly Average Interest Rate (Line 8 x 1/12) 0.001067 0.001050 0.001013 0.000988 0.001000 0.000921 0.000921 0.000921 0.000921 0.000921 0.000921 0.000921 

10 Interest Provision for the Month (Line 4 x tine 9) 658 329 219 158 188 301 477 61 1 684 663 536 43 1 5,255 



Sehedule 4E 

Calf Power ComDanv 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated TIUSUP Amount 
January 2003 - December 2003 

Variance Report of 0 & M Activities 
(in Dollars) 

- Line 

1 Description of 0 & M Activities 
. I  Sulfur 
.2 Air Emission Fees 
.3 TitleV 
-4 AsbestosFees 
.5 Emission Monitoring 
.6 GeneralWaterQuality 
.7 Groundwater Contamination Investigation 
.8 State NPDES Adminisbation 
.9 Lead and Copper Rule 
. 10 Env Auditing/Assessment 
. I  1 General Solid & Hazardous Waste 
.I2 Above Ground Storage Tanks 
.I 3 Low Nox 
.I4 Ash Pond Diversion Curtains 
.I5 Mercury Emissions 
.I6 Sodium Injection 
.I7 Gulf Coast Ozone Study 
.I8 SO2 Allowances 

Estimated Original Variance 
Actual Proiection Amount Percent 

30,000 
759.8 17 
76,810 
4,500 

577,119 
379,118 
895,305 
49,500 
16,500 
11,050 

190,208 
25,000 

0 
0 
0 

6,000 
82,559 

(203.769) 

30,000 
759,817 
76,8 10 
4,500 

577,779 
379,l I8 
394,797 
49,500 
16,500 
1,000 

190,208 
25,000 

0 
0 
0 

49,000 
235,000 
(50,426) 

0 
0 
0 
0 
0 
0 

500,508 
0 
0 

10,050 
0 
0 
0 
0 
0 

(43,000) 
(152,441) 
(1 53.343) 

0.0 % 
0.0 % 
0.0 % 
0.0 % 
0.0 % 
0.0 % 

126.8 % 
0.0 % 
0.0 Yo 

1,005.0 % 
0.0 % 
0.0 % 
0.0 % 
0.0 % 
0.0 % 

(87.8) % 
(64.9) % 
304.1 % 

2 Total 0 & M Activities 2,900,377 2,738,603 161,774 5.9 % 

3 Recoverable Costs Allocated to Energy 1,329,196 1,677,980 (348,784) (20.8) % 
4 Recoverable Costs Allocated to Demand 1,571,181 1,060,623 510,558 48.1 % 

Notes: 

Column (I)  is the End of Period Totals on Schedule 5E 
Column (2) is the approved Projected amount in accordance with FPSC Order No. PSC-02-1735-FOF-E1 
Column (3) = column (1) - Column (2) 
Column (4) = Column (3) / Column (2) 
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Schedule 6E 

Gulf Power ComDany 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated T N ~ U P  Amount 
January 2003 - December 2003 

Variance Report of Capital Investment Projects - Recoverable Costs 
(in Dollars) 

1 Description of Investment Projects 
.1 Air Quality Assurance Testing 
.2 Crist 5,6 & 7 Precipitator Projects 
.3 Crist 7 Flue Gas Conditioning 
.4 Low NOx Burners, Crist 6 & 7 
.5 CEMS - Crist 1-7,6&7 Upgrade; Scholz 1; Smith 1 & 2; Daniel 
.6 Sub. Contam. Mobile Groundwater Treat. Sys. 
.7 Raw Water Well Flowmeters - Plants Crist & Smith 
.8 Crist Cooling Tower Cell 
.9 Crist 1-5 Declllorination 
.10 Crist Diesel Fuel Oil Remediation 
. 1 1 Crist Bulk Tanker Unload Sec Contain Struc 
.12 Crist lww sampling system 
.13 Smith Sodium Injection System 
.I4 Smith Stomwater Collection System 
.15 Smith Waste Water Treatment Facility 
.16 Daniel Ash Management Project 
.17 Smith Shield Water Project 
.18 Underground Fuel Tank Replacement 
.19 SO2 Allowances 

13,907 
2,839,745 

250,3 18 
1,942,098 

736,664 
119,782 
34,397 

104.580 
36,856 

5,715 
12,260 
7,157 

14,186 
331,457 
20,252 

1,946,762 
6,715 

69,073 
(75.168) 

13,211 
2,839,747 

250,322 
1,952,348 

796,546 
119,768 
34,400 

104,585 
36,853 
5,715 

12,260 
7,162 

14,186 
331,457 
20,254 

1,957,135 
6.7 18 

69,072 
(66.108) 

2 Total Investment Projects - Recoverable Costs 8.41 6,756 8.505.63 1 

3 
4 

Recoverable Costs Allocated to Energy 
Recoverable Costs Allocated to Demand 

5,929,056 6,008,357 
2,487,700 2,497,274 

(3) 

Amount 

696 
(2) 
(4) 

(10,250) 
(59,882) 

14 
(3) 
( 5 )  
3 
0 
0 

( 5 )  
0 
0 

(2) 
(10,373) 

(3) 

(9.060) 
1 

J88.875) 

(79,301) 
(9,574) 

(4) 
Variance 
Percent 

5.3 % 
(0.0) % 
(0.0) % 
(0.5) % 
(7.5) % 
0.0 % 

(0.0) % 
(0.0) % 
0.0 % 
0.0 % 
0.0 % 

(0.1) % 
0.0 % 
0.0 % 

(0.0) % 
(0.5) % 
(0.0) % 
0.0 % 

(13.1) % 

(1.0) % 

(1.3) % 
(0.4) % 

Notes: 
Column (1) is the End of Period Totals on Schedule 7E 
Column (2) is the approved Projected amount in accordance with FPSC Order No. PSC-02-1735-FOF-E1 
Column (3) = Column (1) - Column (2) 
Column (4) = Column (3) I Column (2) 



Schedule 7E 

Gulf Power Co"y 
Environmmtal Cost Rcfovay Clause (ECRC) 

calculstion of the cumnt P a i d  Eshatcd True-Up Amount 
JMUBV 2003 - Dercmbcr 2oa3 

Capital Iuvcshncnt PmJcaS - RecovcraMe Cab 
(in Dollars) 

Actual 
Jpnuarv 

Actual 
March 

AChUl Estimated 
AllPZs 

Estimated 
L!s.dEI 

Estimated 
Novemba - Line 

I Description of Invcslmemt h & u s  (A) 
. I  AirQualityAr*R.anaTcsting 
.2 Crisl5,6 & 7 Precipitator Projects 
.3 Crist 7 Flue Gas Gmditioning 
.4 LowNOxBumcqCrist6&7 
.5 CEMS -Cis(  1-7.687 Upgrade; seholz I; Smith I & 
.6 Sub. Contam. Mobile Groundwater Treat. Sys. 
.7 Raw water well Flowmctcn - Plants Crist & smith 
.8 Crist Cooling Tower Ccll 
.9 Crist 1-5 Dccblocination 
.IO Crist Ditscl Fuel Oil Remediation 
.I  I Crist Bulk Tanka Unload Sec Contain Strue 

.I3 Smith Sodium Injection System 

.I4 Smith Stmmwater Collection System 

.I5 SmithWastcWatcrTreatmanFacility 

.I6 Daniel Ash Management Rojcct 

.I7 Smith Shield Water Project 
.I8 Underground Fuel Tank Replaeemmt 
.I9 SO2Auowanox 

Total Investment Project$ - Recovmblc Costs 

.I2 Crist 1WW sampling systan 

2 

1,177 
241,539 
21,239 

163,400 
62,717 
10.087 
2,905 
8,879 
3.122 

485 
1.039 

607 
1.197 

28,018 
1,713 

164,343 
566 

6,012 
@&B 

212241 

1.173 
240.649 
21,172 

162,900 
61,940 
10.070 
2,898 
8,848 
3,113 

483 
1.036 
604 

1,194 
27,946 

1.708 
163,959 

565 
5964 

l u i 2  

1,170 
239,760 
21,101 

162.401 
60,973 
10,049 
2,891 
8.820 
3,104 

481 
1.032 

604 
1,192 

27.874 
1,704 

163,575 
564 

5,919 
(5.7L8) 

au26 

1,167 
238,870 
2 1.034 

161,9GU 
60,884 
10,030 
2,883 
8.789 
3,094 

480 
1,030 
600 

1,189 
27.802 
1,699 

163,191 
563 

5.873 
(5.676) 

iua 

1,164 
237,980 
20,963 

161,4U2 
60,780 
lO.Ol0 
2,877 
8,760 
3,085 

478 
1,026 
600 

1,187 
27,730 

1,695 
162,807 

562 
5,825 

(5.6341 

l!&z%! 

1,161 
237.090 
20,896 

161.090 
60.67 I 
9,993 
2.869 
8,729 
3,077 

477 
1.023 

596 
1,184 

27.658 
1,690 

162,422 
56 I 

5,780 

z u i 6  

1,157 
236.200 
20,824 

160,780 
60,565 
9.971 
2,ea4 
8,701 
3,066 

476 
1,020 

5% 
1.180 

27,585 
1,686 

162,038 
559 

5,733 

p4Lz14 

1,155 
235,309 
20,757 

160,471 
60,563 
9,953 
2,856 
8,670 
3.058 

474 
1,017 

594 
1.178 

27513 
1.68 I 

16 1,653 
557 

5.686 
17.04)) 

fiauQ2 

1.151 
234,422 
20,686 

160,346 
60,678 
9,936 
2,849 
8,639 

473 
1,014 

592 
1,175 

27,441 
1,675 

161,269 
557 

5,639 

3,048 

"9 

62Ual 

1,148 
233.53 I 
20.618 

160,224 
61,391 
9,914 
2,842 
8,612 
3,039 

47 I 
1.011 

590 
1,173 

27369 
1,672 

160.886 
555 

5,594 
fiGm 

fwlE4 

1.146 
232,642 
20,548 

l60,102 
62,350 
9,893 
2,835 
8,581 
3,030 

469 
1,008 

588 
1,170 

27,297 
1566 

160JOI 
554 

5,548 
16311) 

fiwiu 

1,142 
231.753 
20,480 

167,082 
63,152 
9,876 
2,828 
8,552 
3,020 

468 
1 Po4 

586 
1.167 

27.224 
1.663 

160,llS 

5.500 
16.065) 

lNuQ2 

552 

13.907 
2,839,745 

250,318 
1942.098 

736.W 
119.782 
34,397 

104,580 
36,856 
5,715 

12,260 
7,157 

14,186 
331,457 
20,252 

1.946.762 
6,715 

69,073 

luhi!a6 

0 
0 
0 
0 
0 

110,568 
3 1,750 
96,536 
34,022 
5,276 

11,317 
6,607 

0 
305,960 

18,694 
1,797,011 

6,199 
63,760 

0 

248zzpp 

13.907 
2.839.745 

250318 
1.942.098 

736,664 
9,214 
2,647 
8.044 
2,834 

439 
943 
550 

14,186 
25,497 

1,558 
149.751 

516 
5,313 

x&c?m 
3 Rceovaable Cos& Allocated to Enagy 502987 500.741 498,309 496,755 495,184 492.881 490.673 489.596 488,822 488,649 488,722 495,741 5,929,056 
4 Recoverable Costs AUocated to Demand 210,254 209,718 209,187 208,647 208,113 207,575 207,041 206,506 205,968 205.435 204,895 204,361 2,487,700 

5 Retail Enagy Jurisdictional Fador 
6 Retail Drmaod Jurisdictional Fact01 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

7 Jurisdictioaal Enagy Recovsablc Cats (B) 485,094 484223 482,919 481.951 480,154 477,818 474,206 473,984 472,744 472,156 471,876 479,060 5,736,285 
8 Jurisdictional Dunand Recoverable Costs (C) ~ ~ 2 0 1 . 8 6 9 ~ 2 0 0 . 8 3 3 ~ L 9 9 . 7 9 8 ~ m ~ L e v r a 1 9 7 2 1 2 2 4 0 0 . 6 7 7  

Not-: 

(A) Pages 1-18 of Scbcdule 8E. Line 9, Page 19 of schcdulc 8E, Lim 6 
(B) Line 3 x Line 5 x Line loss multiplia 
(C) Lnc 4 x Line 6 



Golf Power C.spmy 
Envimnmental Cost Recovery chusc (ECRC!) 

Cdcuhtion of the clowt Period Estimated T w U p  Amount 
Jmuq 2003 - Denmbcr 2003 

Retum 011 Capital hvestmcnts, Dep~iaIi011 and Taxes 

PEA IM & 1244 
(in Dollars) 

For Project Air Qo.lay AsJlorncc Testing 

Scbcdulc 8E 
Page I of 19 

0 0 0 0 0 0 0 
0 0 0 0 0 0 

0 0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 

a ExpditumlAdditiom 0 0 0 0 0 

Retkemuts 0 0 0 0 0 
d CostofRemoval 0 0 0 0 0 
e Salvage 0 0 0 0 0 

0 61,641 0 0 0 0 b ClcaringstoPbnt 
C 

2 Plant-in-SavicdDepmiatim Base (B) 267,056 267.056 328,697 328,697 328,697 328,697 328597 328,697 328,697 328,697 328,697 328,697 328,697 
3 Less: Awumulated Dcprceidm 8 (239,115) (239,448) (239.780) (240.1 13) (240,445) (240,777) (241.1 10) (241.442) (241,775) (242.108) (242,440) (242.773) (243.106) 

5 Net hvesbneat (Lines 2 - 3 + 4) 89.582 89,249 88,917 88584 88,252 87,920 87,587 87,255 86.922 86589 86,257 85.924 85,591 

6 Average Net lnveshnmt 89,416 89,083 88,751 88.418 88,086 87,754 87,421 87,088 86,756 86,423 86,090 85,758 

7 

4 CWIP - Non Interest Bearing 61,641 61,Wl 0 0 0 

Return on Average Net hvesanent 
a 
b 

657 654 652 650 647 645 642 640 631 635 633 630 7.722 
187 186 185 I85 184 183 182 182 181 I80 I80 179 2.194 

Fquity Componeat Grossed Up For Taxes (D) 
Debt Component (Line 6 x Debt Component x 1/12) 

8 InVes~EXpenses 
a Depaiation(E) 
b A m o r t u a o  ' 'n(F) 
c D i s ~ t l c m m t  
d PropatyTues 
e o(her(G) 

Total System Rccoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Enagy 
b Recoverable Costs Allocated to Demand 

9 

IO Energy J l a i s d i ~ t i ~ ~ l  Factor 
I I Donand J l a i s d i ~ t i ~ ~ l  Factor 

0 0 0 0 0 0 0 0 0 0 0 0 0 
333 333 333 332 333 333 333 333 333 333 333 333 3,991 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

1,177 1,173 1,170 1.167 1,164 1,161 1,157 1.155 1,ISI 1.148 1.146 1,142 13,907 
1.177 1,173 1,170 1.167 1,164 1.161 1,157 1,155 1.151 1.148 1,146 1,142 13,907 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.96375 19 0,9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

12 Retail Energy-Related Rccovaabk Costs (H) 1,135 1,135 1,134 1.132 1,128 I.125 1,118 1.118 1,113 1,109 1,106 1,103 13,456 
13 Retail Dcmrndaclated Recovcrnbk Costs (I) , o  . o  0 0 0 , o  0 0 0 ,o  - 0  , o  , o  
I4 Total JWisdidiod Recoverable Costs (Lmes I2 + 13) 1,135 1,135 1,134 1,132 1,128 1,125 1.118 1,118 1.113 1.109 1,106 1.103 13.456 

(A) Description and reason for W ~ e f  adjustments to nct invcshnent for this project 
(B) Applicable beginning ofperiod and cod ofperiod dcpnciabk base. by pmduction plant names (s). unit@), or plant account@). 
(C) Lkmiptim OrAdjusbnents to Rcsavc for Gross Salvage and Other Recoveries and Cost of Removal 
(D) The equity compost has been grossed up for taxes. The approved ROE is 12%. 
(E) Applicable depreeiatioo rate or rates. 
(F) 7 year amOrtiUtion period 
(G) Description and reason for "Other" adjustments to investment expenses for this project. 
(H) Line 9a x Line IO x 1.0007 line l o s s  multiplier 
(I) Line9bxLinell 



Schedule 8E 
Page 2 of I9 

Gulf Power Conmany 
Environmental Cost Recovcly Clause (ECRC) 

clleuktion of the Cumat Period Estimated T ~ e - u p  Amount 
Jmrnry 2003 - December 2003 

Rchun on Capital Investments. Dcpceiation and Taxes 

P1.s 1119,1216,1243 
(in Douals) 

For Project Crist 5.6 & 7 Precipiir Projects 

1 

2 
3 
4 
5 

6 

7 

8 

9 

IO 
I 1  

12 
13 
14 

a ExpenMAdditions 
b CkarhgstoPht 
c Retirements 
d CostofRcmov.1 
e Salvage 

0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 n n n n n n n " Y " U 

Pht-in-ScsviceJDqmcprccLtion Base (B) 24.440.825 24,440325 24,440,825 24,440325 24,440,825 24,440,825 24,440,825 24,440,825 24,440,825 24,440,825 24,440,825 24,440,825 24 440 825 
Less. Aceumulatcd Dcprcciation 8 (838,768) (8,883,091) (8977.413) (9,071.736) (9,166,059) (9260,382) (9,354.705) (9,449.028) (9,543,350) (9,637.674) (9,731.997) (9,826,321) (9:920:646) 

0 0 0 0 0 0 0 - Non Interest Beating 0 0 0 , o  0 0 
Net Invesbnerd (Lines 2 - 3 + 4) 15,652,057 15,557,734 15,463,412 15,369,089 15274,766 15,180,443 15,086,120 14,991,797 14,897,475 l4,803,l51 14,708,828 14,614,504 14520,179 

Avenge Net Investment 15604.896 15,510573 15,416,251 12,321,928 15227.605 15,133282 15,038.959 14,944,636 14,850,313 14,755,990 14,661,666 14.567242 

Retum on Average Net Investment 
a Equity Component Grossed Up For Taxes @) 114,649 113,956 113,263 112,570 111,877 111.184 110,491 109,798 109,105 108,412 107,719 107.026 1,330,050 
b Debt Component (Line 6 x Deb Component x 1/12) 32,561 32,371 32,114 31,977 31,780 31.583 31386 31,189 30,993 30,796 30,599 30.402 377.817 

hveslment Expenses 
a Depreeiation(E) 
b Amortimtioa(F) 
c Dismantkmcnt 
d PropexlyTaxes 
e olhcr(G) 

79,433 19,432 79,433 79,433 79,432 79,432 19,433 79,432 79,433 79,433 79,433 79.434 953,193 

14,890 14,890 14,890 14,890 14,891 14891 14,890 14,890 14,891 14,890 14,891 14,891 178,685 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

Total System Recoverable Expenses (Lines 7 + 8) 241,539 240,649 239,760 238,870 237.980 237.090 236200 235,309 234.422 233.531 232,642 231,753 2,839,745 
a Recoverable Costs Allocated to Ener&y 241,539 240.649 239,760 238,870 237,980 237.090 236200 235309 234.422 233,531 232.642 231,753 2.839.745 
b Recoverable Costs Allocated to Demand 0 0 0 0 0 0 0 0 0 0 0 0 0 

En= Jurisdictional Factor 
Demand Jurisdictiooal Factor 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

Retail Ener&y-Rehed Recoverable Costs (H) 232,947 232.759 232,355 231,151 230.157 229,844 228273 227,806 226.112 225.649 224,623 223,955 2,747.431 

Total Jurisdictionrl Recoverable Costs (Lines 12 + 13) 232,941 232.759 232,355 231,751 230,757 229,844 228,273 221,806 226,712 225,649 224,623 223,955 2.747,431 
Retail Dcmnnd-Related Recoverable Costs (I) 0 0 0 0 0 0 0 0 0 0 , o  0 ' p 

Appb&le beginnme ofperiod and &d of period dqmcinbk base bypodPction pLnt tlllll~s (s). uoit(s). or pLnt acmnnt(s). 
Description ofAdjuJtmcntr to Reserve for Gmss Salvage and olha RccovaicJ and Cost of Removal. 
The equity compomt has bccn ~ s e d u p  for taxes. Thc approved ROE is 12%. 

Appbcabk amortization period 
Description and reason for "Other" adjustments to investment expenses for this p@t 
Line 9a x Line IO x 1.0007 line loss multiplier 
Line9bxLim I 1  

3.9% armually 



Gulf Power Comwny 

Cdculatio0 of the Current Period Estimstcd TrubUp Amount 
JUIMI~ 2003 - Denmiter 2003 

Retum on Capital Inveshncnts. Dcpraistioo aod Taxes 

P.E. 1228 

E n w t a l  cost Rccovay claosc (ECRC) 

For Project: Crist 7 Flue Gar Conditioning 

(in Dollars) 

Schedule 8E 
Page 3 of 19 

& Dcsrriotion 
1 Investmmts 

a ExWWAdditims 
b CkaringstoPlant 
c R e t i n "  
d CostofRcmoval 
e salvage 

2 P l a n t - m - v  . 'mBase(B) 
3 LwxAceurmlatedDcprccLtiooe 
4 CWIP - No0 Intearst Bearing 
5 N d  Investment (Lines 2 - 3 + 4) 

6 A v c r s g e N c t h v ~ t  

Estimated Estimstcd Estimated Estimakd Endof Beginningof Adual Adual Actual Actual Adual Adual Estimated Estimacd 

Period Amonn t l s o u a r v & ! m r t m 4 &  MW J!!E!s m A!!B!!s sa?&!&B c?.a!& "ba DcambcrPeriodAmwnt 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 

0 0 0 0 
0 0 0 0 
0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 

2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 2,179,245 
(702.014) (709,352) (716,692) (724,030) (731,370) (738,708) (746,048) (753,386) (760,726) (768.064) (775,404) (782.743) (790.083) 

1,477.231 1,469,893 1,462,553 1,455,215 1,447,875 1,440,537 1,433,197 1,425.859 1,418.519 1.411.181 1,403,841 1,396,502 1,389,162 

1,473,562 1,466223 1,458,884 1.451.545 1,444,206 1,436,867 1,429528 1,422,189 1,414,850 1,407Jll 1,400.172 1,392,832 

. o  0 0 0 

7 Rchun on Anrsge Nei Investmeat 
a Equity Component Grosscd Up For Taxes @) 10,826 10,772 10,718 10,665 10.61l 10,557 10,503 10.449 10,395 10,341 10,287 10,233 126,357 

2.937 2,922 2,907 35,892 b Debt Component (Lime 6 x Debt Componeat x 1/12) 3,075 3,060 3,045 3.029 3,014 2,999 2,983 2,968 2,953 

8 InvestmeatExpenscs 
a Depnciation(E) 
b A"tim(F) 
c Dismantlemmt 
d propcrtyTaxes 
e O&a(G) 

Total System Reuwexable Expenses (Lines 7 + 8) 
a Rccovaable Casts Allocated to haw 
b Rccovemble Costs Auoeahd to Demand 

9 

IO En= Jurisdictional Fador 
11 LkmandlurisdictidFactor 

7,082 7,083 7,082 7,083 7,082 7,083 7,082 7.083 7,082 7,083 7.083 7,083 84,991 
0 0 0 0 0 0 0 0 0 0 0 0 0 

256 257 256 257 256 257 256 257 256 257 256 257 3,078 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

21,239 21,172 2I,lOl 21,034 20,963 20,896 20.824 20,757 20,686 20,618 20,548 20,480 250,318 
21,239 21,172 2I,IOl 21.034 20.%3 20.8% 20,824 20,757 20.686 20,618 20,548 20,480 250,318 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.%87608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.%50187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.%50187 0.9650187 

12 Raail Enagy-Related Recoverable Costs (H) 20.483 20,478 20,449 20,407 20.327 20,257 20,125 20.095 20,006 19,922 19,840 19.791 242,180 

14 Total Jurisdiaiooal Recoverable Costs (Lines I2 + 13) 20,483 20,478 20,449 20.407 20.327 20,257 20,125 20,095 20,006 19,922 19,840 19,791 242,180 
13 Retail Dcmand-Related Rccovaable Casts (I) 0 ,o 0 0 0 0 0 0 0 0 0 0 0 

(A) Desniption md nasoo fa '0th~' adjuslments to nct invcsbnmt for this project 
(B) Applicable bcginoing of pcricd and end of pcriod depreciable bpsc by pmductim plant names (s), unit(& or plant account(s). 
(C) Deseriptioo of Adjusimmts to Rsarc for Gross salvage and Other R d e s  and Cost of Removal. 
(D) ?he equity compoeot has bccn grossfd up for taxes. The appmved ROE is 12%. 

(F) Applicable mOrtizBtio0 pcricd 
(G) Description and reasw for "other" adjustments to invesbnmt orpcnss for this project. 
(H) Line 9a x Line IO x I .0007 line loss multiplia 
(0 Line9bxLmcII 

(E) 3.9??pnnually 



GuUPower CoImmy 
Environmntal Cosl Ra;ovcry Clausc (ECRC) 

Calcularioo of the C m t  Period Estimated TNC-UP Awunt 
January NO3 - Dmmber 2883 

RchM 00 Capital hvestmcnts. Dcprcciatioo and Taxes 
For Project: Low NOx B"s, Crist6 & 7 
P.E.s 1234.1236. md 1242 

(in Dollars) 

Sebedule 8E 
Page 4 of 19 

!ins DesaiDtion 
I lnvesmenls 

a Expu~di~Addit ions 
b ClcaringstoPlant 
C Rctiremcnts 
d CostofRcmoval 
e salvage 

2 Plant-m-Semidkpmciatim Basc (B) 

4 CWP-NonlntcrcstBePing 
5 N d  hv&"t (Lines 2 - 3 +4) 

6 AvcrageNethvcsb~nt 

3 Less: AceumolahdDcpnciation 0 

Esthnatcd Estimated Estimated Endof Beginnmgof Actual Actual Adual Actual Adual Actual kt imatd Estimated ~stimaad 

Periodhwnt  JglJ@y & bb! &!I& scotcmba odoba Novcmbcr Duxmbu Period- 

0 0 0 0 0 40,142 0 39,965 39,965 39.965 39,963 1.100.Ooo 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 1.300.000 

0 

16,296359 16,296,359 16296,359 16,296.359 16296,359 16,296,359 16,296359 16,296,359 162%359 16,296,359 16,296359 16,296,359 17,596359 
(4,563.638) (4.616.601) (4,669.564) (4,722,527) (4,775,490) (4,828.454) (4.881.416) (4,934,379) (4,987,343) (5,040,305) 15.093262) 15.146232) 15.201308\ , . .  I . .  . 

0 0 40,142 40.142 80,107 120,072 160.037 200,000 0 0 0 0 0 
11,732,721 11,679.758 11,626,795 11,573,832 11,520,869 11,467,905 11.455.085 11,402,122 11,389,123 11,376.126 11,363.128 11,350,127 12395.051 

11,706,240 11,653,277 11,600,314 11,547351 11,494,387 11,461,495 11.428.604 11,395,623 11,382,625 11,369,627 11,356,628 11,872,589 

7 Rcium 00 AvuagcNd hvcztmmt 
a EquitycomponentGrosscdUpForTax~~@) 86,006 85.617 85,228 84,838 84,449 84,208 83,966 83,724 83,628 83,533 83,437 87,228 1,015,862 
b Lkbt Compwcnt (Line 6 x Debt Component x 1\12) 24,431 24,320 24210 24,099 23,989 23,920 23,851 23,783 23.7% 23,728 23,701 24,778 288,566 

8 InvestmcotExpcoses 
a Dcprcciatim(E) 
b A " h  ' "(F) 
c Dismantlement 
d hopntyTaxes 
e otha(G)  

9 Total System Rceovaablc Expmscs (Lincs 7 + 8) 
a R~ovaabkCoslsAl locatedtoEn~ 
b RecoverableCostsAlldtoDcmpnd 

IO Enexgy J m i S m c t i d  Factor 
11 DcmandJurisdictionalFactor 

52,964 52,962 52,963 52,964 55,076 637,670 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

163.400 162,900 162,401 161.900 161,402 161.090 160,780 160.471 160,346 160,224 160.102 167,082 1.942,098 
163,400 162,900 162,401 161.900 161,402 161,090 160,780 160.471 160,346 160,224 160.102 167,082 1,942,098 

0 0 0 0 0 0 0 0 0 0 0 0 0 

52,963 52.963 52,963 52,963 52.964 52,962 52.963 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.%87608 0.9657652 0.9674366 0.9664330 0.%55726 0.9648561 0.9656763 
0.9650187 0.%50187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

12 Retail Eam~-Rchtcd R d l e  Costs 0 157,587 157,559 157,385 157,075 156,503 156,167 155,384 155,354 155,072 154,816 154,584 161.460 1,878,946 

14 Total Jurisdictional Raxnrcrable Costs (Lma 12 + 13) 157.587 157,559 157,385 157.075 156,503 156.167 155.384 155,354 155,072 154,816 154,584 161.460 1,878,946 
13 Retail Demand-Related Recovcnble Costs (0 0 0 0 0 0 0 , o  0 0 0 , o  * , o  0 

(A) Description and- for'(kbd ad- to nd mveJrmcot forms PrOjcd 
(B) A p p l i k  bcginnmg of paioa and end of paid dqmcinbk bare by podudion plant namcs (s), unit@), or pbnt -s). 
(C) Dcsaiptioo of AdjustmcntJ to Rcsavc for Gmss Salvage sad Omex Rccmcrics and Cost of Removal. 
@) The equity aompocnt has been @up for taxes. ThC .pprovcd ROE is 12%. 
(E) 3.Wea1111dy 

(G) Description and rc~s~n for "Otha" adjushncnts to mvcstmaa Cxpcnscs for this p j d .  
(H) Lm 9a x Linc 10 x Loo07 line loss multiplia 
(9 Line9bxLbul1 

(F) Applieamortizatiooperiod 



%hedult 8E 
Page 5 of 19 

Gulf Power C.awny 
Envirrmmntll Coat Recovery Ctpusc (ECRC) 

Cakuhtion of UK cllnmt P a i d  Estimated T m U p  Amount 
J8"y 2003 - Dmldber 2003 

Return on Capital hvestma~ts, Depmiation md Taxes 

P.E.s 1154,1164,1240.1245,l286.1289,1290,1311.1316,1323.1330,1440,l44l, 1442,1454.1459.1460& 1558 
F~rprOjCct: CEMS -criSt 1-7.6&7UUpgnde; seholz 1; Smith I & 2;Dmiel 

(in D o h )  

BepiOningof Achul Achul Actual Actual Actual Actual Esth.oltcd Estimucd Estimated Fshated Estimated Estimated Endof 
PaiodAmomt &y Iuoc && &!@& SaE&ss November Duxmbex PaiodAmount 

0 (594) 2,825 373 0 0 0 223% 25.000 I50.000 50.000 50,000 
0 0 0 lOO.000 197396 

0 533256 0 

0 0 0 

128310 (594) 0 3,198 0 0 0 
0 0 0 0 0 0 0 0 0 

0 729 0 (374) 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

4.3292% 4,457,606 3,923,756 3,923,756 3.926.954 3.926954 3,926,954 3,926,954 3,926.954 3.926.954 3.926.954 4.026.954 4224.150 

- Line mrilltion 
1 hVcslmuIts 

a ExpcndihueslAdditions 
b CkSringstoPLat 
c Retirements 
d Cost of Removal 
e Salvage 

2 PI.nt-m-Sewicc/Dcprcc*tion Base (B) 
3 Less: AccumulatedDcpnciatiinon%, 
4 CWIP - Non Interest Bearing 
5 Net hvdmcnt (Lines 2 - 3 + 4) 

6 Avcrage Nct hvesment 

~. I ~ - .  - _- .___ 
670,339 657328 1,178,961 1,167,477 1.155.613 1,144.1 18 1,132,624 1,121,127 1,109.630 1,098.133 1,086,640 1,075,022 1,062,963 

5,127,945 5.1 14.934 5,102,717 5,094,058 5,082,567 5,071.072 5,059.578 5,048,081 5,058,980 5,072.483 5210,990 5249,372 5287,313 
128,310 0 0 2,825 0 0 0 0 223% 473% I97396 147,396 0 

670,339 657328 1,178,961 1,167,477 1.155.613 1,144.1 18 1,132,624 1.1 

128,310 0 0 2,825 0 0 0 0 223% 473% I97396 147,396 0 
5,127,945 5.1 14.934 5,102,717 5,094,058 5,082,567 5,071.072 5,059.578 5,048,081 5,058,980 5,072.483 5210,990 5,249372 5287,313 

5,121,440 5,108.826 5.098388 5,088,313 5.076.820 5,065,325 5,053,830 5,053.531 5,065,732 5,141,737 5,230,181 5268,343 

7 Rctum on Avenge Net lnvesment 
a Eguity Componmt Grossed Up For Taxes @) 37,627 37.535 37,458 37.384 37299 37215 37,130 37.128 37218 37,776 38,426 38,707 450,903 
b Debt Component (Lme 6 x Debt Component x 1112) 10.688 10.662 10,640 10,619 I0595 10571 10,547 10,547 10572 10,731 10,915 10,995 128,082 

8 lnvestwotExpcnses 
a -*(E) 
b Amoatiation(F) 
c Dismantlement 
d PmpertyTaxes 
e Othcr(G) 

Total System Recoverable Expcll~es (Lines 7 + 8) 
a Recoverable Costs AUocated to En- 
b Recoverable Costs Allocated to Demand 

9 

IO Energy Jurisdictional Factor 
I1 Demand Jurisdictional Factor 

13,011 I2352 11,484 11,490 11.495 11.494 11.497 11.497 11.497 11.493 11,618 12,059 140,987 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

1391 I391 1391 1,391 1391 1.391 1391 1391 1391 I391 1391 1391 16,692 
0 0 0 0 0 0 0 0 0 0 0 0 0 

62,717 61,940 60,973 60,884 60,780 60,671 60565 60563 60,678 61,391 62,350 63,152 736.664 
62.717 61,940 60,973 60,884 60,780 60,671 60,565 60563 60,678 61,391 62.350 63,152 736,664 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.96375 19 0.9665363 0.9684383 0.9695202 0.%89702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0,9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

12 Retail Energy-Related Recoverable Costs (H) 60.486 59,909 59,090 59,070 58,935 58,817 58,533 58,632 58,682 59319 60201 61,027 712,701 

I4 Total Jurisdidiorul Rccovcrsble Costs (Lines 12 + 13) 60,486 59.909 59.090 59,070 58.935 58.817 58,533 58,632 58,682 59,319 60,201 61,027 712,701 
13 Retail Demand-Related Recovmble Costs (0 0 0 0 0 p 0 0 0 9 0 0 0 , o  

t&$g 
(A) DeSaiption and reason for y)tbcl' adjustmcats to net m v ~ ~ t  for this pmject 
(B) Applicable beginning of period and end of period dcpneiabk basc by poduetion plant names (s), una(s), or plant account@). 
(C) Description of Adjustments to M e  for Gross Salvage and otha Recoverks and Cost of Rnaovd. 
(D) The equity compo& has been grossed up for taxes. The spproved ROE is 12%. 
(E) c&t 39%: Smith 33%; Scholz 2.9%; Daniel 2.8% mdy 
(F) Applicable amortizatiOn period 
(G) Description and reason for "otha" adjustments to mvesmmt expenses for this projcet. 
(H) Line 9. x Line 10 x I MX)7 line loss multiplier 
(I) Lme 9b x Line I 1  

w 
4-a 



Galf Power Conmany 
EnvironmCntal Cost Rccovcry Clause WRC) 

Caleulatii of the C u " t  Period Estimated T m U p  Amount 
January 2003 - Lkccmbcr 2003 

Rmun on Capital Investmmts, Dcpraiation and Taxes 

P.E 1007.3400, & 3412 
For Project: Sub. Contam. Mobile Grouudwatex Treat. Sys. 

(in D o h )  

Schedule 8E 
Page 6 of I9 

- Line 
1 lnvestmmts 

a ExpendihmdAdditions 
b ClearhgstoPlant 
c R e t i r e "  
d CostofRemoval 
e Salvage 

2 Plua-in-Sewicc/DcpreeiPtion Base (B) 
3 Lew AccumvktcdDepnciation%, 
4 CWlP - Non Interest Baring 
5 Net lnvcstment (Lines 2 - 3 + 4) 

6 AverageNethveshIent 

Beginningof Actual Actual Actual Actual Actual Actual Estimnted Estimsteed E s t i i  Estirmted Esliited Estimated Endof 
t P e r i o d h m t  &lJggy Febnrarv &@& Aail &y June S&~I&CX November Decc" PcriodAmoun 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

. , o  0 , o  0 0 . o  0 0 0 0 0 0 0 

0 0 0 0 
0 0 0 0 
0 0 0 0 
0 
0 0 

929394 929,394 929394 929394 929394 929394 929394 929,394 929394 929394 929394 929394 929394 
(76.138) (78,185) (80,233) (82,280) (84,327) (86374) (88.423) (90,469) (92.516) (94565) (96.612) (98,659) (l00.707) 

853,256 851,209 849.161 847.114 845.067 843.020 840,971 838925 836,878 834,829 832,782 830,735 828,687 

852,233 850,186 848.138 846,091 844,044 841,996 839.949 837,902 835,854 833,806 831,759 829.712 

7 R r "  on Average Net InveshIent 
a F.quity Component Grossed Up For Taxes (D) 6,261 6,246 6,231 6,216 6,201 6,186 6,171 6,156 6,141 6.126 6.1 I I 6,096 74,142 

1,732 21.062 b Debt Component (Line 6 x Debt Component x 1/12) 1,779 1,774 1,770 1,766 1,762 1,757 1,753 1,749 1,744 1,740 1,736 

8 InveshnentExpses 
a DepnciationQ 
b Amortizatiw(F) 
c Dismantlement 
d ProPatyTaxes 
e other(G) 

Total System R m v d l e  Exparscs (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs Allocated to D d  

9 

IO Energy Jurisdietiooal Factor 
11 DenmndJurisdictionrlFaetor 

1,912 1,913 1.912 1,912 1.912 1,913 1,911 1,912 1.913 1,912 1,912 1,912 22,946 
135 135 I35 135 135 136 135 135 136 135 135 136 1,623 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

10,087 10,070 10,049 10,030 10,010 9.993 9,971 9,953 9,936 9.914 9,893 9,876 119,773 
776 775 773 771 770 769 767 765 764 763 76 I 760 9,214 

9311 9,295 9,276 9,259 9,240 9,224 9.204 9.188 9.172 9.151 9,132 9,116 I10.568 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0,9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9620187 

I2 Retail Energy-Related Rmverable Cmts (H) 748 750 749 748 747 745 741 741 739 737 735 734 8,914 
I3 Retail Dunan&Rehted Rceovarble Costs (1) 8,985 8,970 8,952 8,935 8,917 8.901 8,882 8,867 8,831 8.831 8,813 8,797 106,700l 

9,683 9,664 9,646 9,623 9,608 9590 9.568 9,548 9,531 115.615 14 Total Jurisdiaional Rccovcnblc Costs (Lines 12 + 13) 9,733 9.720 9.701 

N m  
(A) Dcsrription and ~c.soo for 'ochd a d j u t "  to net mvesbnent for this p j e c t  
(B) Applicable bcgiming of paiod and end ofperiod depreciable hse by p" plant nrmes (s). uait(s). or plant .eeount(s). 
(C) DeSeription of Adjwhrmts to Resave for Cmss Salvage and 0 t h  ~ v m e s  and Cost of Removal 
(D) The equity coolpocnt bas been gmssed up for taxes. Thc lppovcd ROE is 12%. 
(E) Part of PE 1007 dcpreemblc at 2.5% annually, Pes 3400 and 3412 dcpreeiable at 2.5% annuab 
(F) 7 yar .mortiPtion paiod 
(G) Description and rcssoll for "Otbcr" adjustmnts to mvestmcnt nrpcnscs for this pjcct. 
(H) Lime 91 x Line 10 x I .0007 line loss mulliplia 
(I) Line 9b x Line 11 



a Expditu~dAdditious 
b ClcrringstoPLnt 
c RctirpJnents 
d CostofRrm0V.l 
e Salvage 
P l a n t - i o - S a v ~ i a t i o n  Base (B) 
Less: Accum~~lated Dcprcci.tioo 8 
CWlP - Non htaest Bearing 
Net Investment (Lines 2 - 3 + 4) 

Average Net Investment 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 

242,943 242,943 242.943 242,943 242,943 242.943 242,943 242,943 242,943 242,943 242.943 242.943 242,943 
(13373) (14.116) (14,859) (15,602) (16345) (17.088) (17,831) (18,574) (19317) (20,060) (20.803) 121.546) 122.289) . .  . .  , ~ ~ _  
. o  0 0 0 0 0 0 0 d '  Q 0 0 0 
229,570 228,827 228,084 227341 226,598 225,855 225.1 I2 224,369 223.626 222,883 222,140 221397 220,654 

Rehun on Avmge Net hvesbuemt 
a mity Component Grossed Up For Taxes (D) 
b D e b t C o ~ ( L i i e 6 x D e b t C o m p o n e n t x  1/12) 

hvesrment ~peI lses 
a Dcproci.tion(E) 
b Amo&ation(F) 
c Dismmtlcmmt 
d PmPntyTaxes 
e o(ba(G) 

Total System Recoverable Expenses (Lines 7 + 8) 
a RsovmMecostSAllocatedtoEnagy 
b Rewvernbk Costs Allocated to Dgnrnd 

IO Energy lurisdictional Factor 
I 1  Demand Jurisdictional Factor 

229,199 

1,684 
478 

743 
0 
0 
0 
0 

2,905 
224 

2,681 

228,456 

1,678 
477 

743 
0 
0 
0 
0 

2,898 
223 

2,675 

227.713 

1,673 
475 

743 
0 
0 
0 
0 

2,891 
222 

2,669 

226,970 

1,668 
474 

743 
0 
0 
0 
0 

2,883 
222 

2,661 

226,227 

1.662 
472 

743 
0 
0 
0 
0 

2,877 
221 

2,656 

225,484 

1.657 
47 I 

743 
0 
0 
0 
0 

2.869 
221 

2.648 

224,741 

1,651 
469 

743 
0 
0 
0 
n 

223,998 

1,646 
467 

743 
0 
0 
0 
n 

28b4 
221 

2.643 

2,856 
219 

2,637 

223255 

I ,640 
466 

743 
0 
0 
0 
0 

2,849 
219 

2,630 

222.512 221,769 

1.635 1,629 
464 463 

743 743 
0 0 
0 0 
0 0 
0 0 

2,842 2,835 
219 218 

2,623 2,617 

221,026 

1.624 
461 

743 
0 
0 
0 
0 

2,828 
218 

2,610 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

19.847 
5,637 

8,916 
0 
0 
0 
0 

34,400 
2,647 

3 1.750 

- 

12 Retail Eaergy-ReIated Rccovcrabk Costs (H) 216 216 215 215 214 214 214 212 212 212 210 21 I 2,561 
2,545 2,538 2,531 2,525 2,519 30,639 13 Retail DCrmnd-Rettad Recoverable Costs (I) 2,587 2,581 2,576 2,568 2,563 2,555 2,551 

2,730 33,200 14 Total Jurisdictional Rccovmble Costs (Lincs 12 + 13) 2,803 2.797 2,791 2,783 2.777 2,769 2,765 2,757 2.750 2.743 2.735 

(A) Description and reason for 0th~' adjuslments to net investment for this project 
(B) Applicable begioning ofperiod and end of period aeprcC*bk base by poduction plant llllllcs (s), una(s), or plant .ccount(s). 
(C) Description of Mjustmentr. to Rserve for Gmas Salvage and Other Recoveries and Cost of Rcm0v.L 
(D) The equity eompoent has been grossad up for taxes. The lpprovcd ROE is 12%. 

(F) Applicable amortization H o d  
(G) Description and nsson for "other" adjusanents to mvesbuemt e x p "  for this pject.  
(H) Line 98 x Line IO x I.OOO7 line loss multiplier 
(I) Line 9b x Line I 1  

(E) crist 3.9% smith 33% mually 



Gnlf Power Comoony: 
Envi"aItal Cost Recoveq Clause (ECRC) 

~ u h t k m  of the ClUl'UIt Period Estimated TNO-up h u n t  
January 2003 - December 2003 

Ream on Capital hveslments, Dcpnrciation and Taxes 

P.E. 1232 
(iiDoUars) 

For Project: Crist Cooling Towex Cell 

Schcdale BE 
Page 8 of I9 

I 

2 
3 
4 
5 

6 

7 

8 

9 

IO 
I I  

12 
13 
14 

0 0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

a ExpendiWAdditions 0 0 0 0 0 
b CkaringstoPknt 0 0 0 0 0 
c R e t i r e "  0 0 0 0 0 
d Cost of Removal 0 0 0 0 
e salvage 0 0 0 0 0 

CWIP - Non Interest Rearing 0 0 0 

Pknt-in-Savicdkpxiation Base (B) 906.659 906,659 906,659 906,659 906.659 906.659 906,659 906.659 906,659 906.659 906.659 906.659 906,659 
Lesr: Accumulated Depreciation 8 (297,961) (301,lIZ) (304,263) (307.415) (310,566) (313,717) (316.867) (320.018) (323,169) (326.319) (329.471) (332.622) (335,773) 

Nel Investment (Lines 2 - 3 + 4) 608,698 605547 602,396 599,244 596.093 592.942 589,792 586.641 583,490 580,340 577,188 574,037 570,886 

Avenge Net lnvestmmt 

Ream on Average Nel hveslment 
a 
b 

Equity Component Grossed Up For Taxes (D) 
Debt Conponcnt (Line 6 x Debt Component x 1/12) 

h v m  Expenses 
a DeprceiationQ 
b AmorIization(F) 
c Dismantkment 
d ProPatyTaxes 
e 

Total System Recovmbk Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Recoverable Costs Auoeatcd to Demand 

Energy Jurisdictionsl Factor 
Demmd JurisdictW Facto1 

Ret.il her&$-ReLted Recovmble Costs (H) 
R&d Danand-ReW Recoverable Costs 0) 
Total Jurisdictiooll Recoverable Costs (Lines I2 + 13) 

607,123 603,972 600,820 597,669 594.518 591367 588,217 585,066 581,915 578,764 575,613 572,462 

4,46 I 4.437 4,414 4.391 4368 4345 4.322 4,298 4,275 4,252 4,229 4,206 51,998 
1,267 1,260 1,254 1,247 1,241 1,234 1,228 1,221 1,214 1,208 1,20201 1,195 14,770 

0 
2,946 2,947 2,947 2,947 2,947 2.946 2,946 2.946 2.946 2.947 2.947 2,947 35359 

205 204 205 204 204 204 205 205 204 205 204 204 2.453 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

8,552 104,580 

683 68 I 678 676 674 671 669 667 665 662 660 658 8,044 
8,196 8,167 8,142 8,113 8,086 8.058 8,032 8,003 7,974 7,950 7,921 7,894 96,536 

8,879 8,848 8,820 8,789 8,760 8,729 8,701 8,670 8,639 8.6 I2 8,581 

0.96375 19 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

659 659 657 656 654 650 647 646 643 640 637 636 7.784 
1,909 7.881 1.851 1,829 1,803 1.176 7.751 1,723 1,695 1.612 7,644 7.618 93,158 

8568 8,540 8,514 8,485 8,457 8,426 8398 8,369 8338 8312 8,281 8,254 100.942 

DesaiMion and mason for 'ochd adjustments to net iovestmmt for this projest 
A@&le bcgiuning of period and .&I of paiod depmciable base by p" p h t  names (s), unit@), or plant account@). 
Description of 
The equily compocnt has bem pssed up for taxes. The approvul ROE is 12%. 

Applicable amottization period 
Dcscriptiw and reason for "Ok" adjustments to inveJtmcnt a p s e s  for this p j d .  
Line 9s x Line IO x 1.0007 line loss muaiplia 
Liue9b x Line I I 

to Reserve for Gross Salvage and otba Recovmca and Cost of Removal. 

3.9% annuany 



GUllPamC0ma.y 
Envinmmental Cost Reeovay Clause (ECRC) 

Calculation of the Cumnt Period Estimated Trubup A"t 
J811uary 2003 - Desember 2003 

Rchun on Capaal Jnvestments, Dcpneidion a d  Taxes 

P.E. 1248 
For Project Crist 1-5 Dccblaination 

(in Dollars) 

Schedule 8E 
Page9ofl9 

I& Deseridioo 
I Jn-ts 

a ExpendiWAdditions 
b ClearingstoPlant 
C Rcbirements 
d CostofRemoval 
e salvage 

2 Plant-in-ServicdDqmciation Base (B) 
3 Lcss:AccumulatedDcpneiationeprceiatioog, 
4 CWIP - Non Merest Bearing 
5 Net Jnvestment (Lines 2 - 3 + 4) 

6 Average Net Investment 

Estimated Estinntcd Estimated Estimated Estimahd End of Beginningof Actual Aetusl Aetoal Actual Actual ~ctual ~stimptcd 

Juoc hk ScDtWbcr odoba November Dcecmbcr P a i d -  t PaMdAmrun l a n o ; w F e b r u s r v M a r c b A o l . i l  May 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 . o  ,o 0 0 0 0 0 0 0 0 0 

0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 

305,323 305,323 305323 305323 305323 305,323 305,323 305323 305323 305323 305,323 305,323 305,323 
(78.990) (79,982) (80,974) (81.966) (82,958) (83,950) (84,943) (85,935) (86.928) (87,920) (88,912) (89,905) (90,897) 

226,333 225,341 224349 223.357 222.365 221,373 220,380 219388 218395 217.403 216,411 215.418 214.426 

225,837 224,845 223.853 222,861 221,869 220,877 219,884 218,892 217.899 216,907 215,915 214.922 

7 Return on Average Net Jnvestment 
1,579 19,429 a Equity Componmt Grossed Up For Taxes (D) 1,659 1,652 1.645 1,637 1,630 1,623 1,615 1,608 1.601 1.594 1,586 

b Debt Component (Line 6 x Debt Component x 1/12) 471 469 467 465 463 461 459 457 455 453 451 449 5,520 

8 lnvestmentExpenses 
a Depnxiation(E) 
b A " z a h  . 'on(F) 
c Dismantlement 
d PropotyTaxes 
e Other(G) 

9 Total System Recoverable Expenses (Lines 7 + 8) 
a Recoverable Costs Allocated to Energy 
b Rccovmble Costs Allocated to Demand 

10 Energ+ Jurisdictional Factor 
I I Demand Jurisdictional Factor 

992 11,907 992 992 992 992 992 993 992 993 992 992 993 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

3,122 3,113 3.104 3,094 3,085 3,077 3.066 3,058 3,048 3.039 3,030 3.020 36.856 
240 239 239 238 237 237 236 235 234 234 233 232 2,834 

2,882 2.874 2.865 2,856 2,848 2,840 2.830 2,823 2,814 2,805 2,797 2,788 34,022 

0.9637519 0.9665363 0.%84383 0.9695202 0.%89702 0.9687608 0.%57652 0.%74366 0.9664330 0.%55726 0.9648561 0.9656763 
0.%50187 0.%50187 0.%50187 0.9650187 0.%50187 0.%50187 0.%50187 0.%50187 0.%50187 0.%50187 0.%50187 0.%50187 

12 Retail Energy-Related Rccovcrable Costs (H) 23 I 23 I 232 23 1 230 230 228 228 226 226 225 224 2.742 
2,690 32,831 13 Retail -&Related Recoverable Costs 0 2,781 2,773 2,765 2,756 2,740 2,141 2.73 I 

14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 3,012 3,004 2,997 2,987 2,978 2,971 2,924 2,914 35,573 2,959 2,952 2,942 2,933 
2,724 2,116 2,707 2,699 

* 
(A) Description and reason for 'Other' adjustments to net investment for this project 
(B) Applicable m i n g  of period and end of period depreciable basc by pnniuctim phot names (s), unit(s), or plant pcuIunt(s). 
(C) DesCriptioO of Adjushncnts to Resme for Gmss Salvage and Other Rewveria and Cost of R d .  
(D) The equity compoent has ban grossed up for taxes. The aplnoved ROE is 12%. 

(F) Applicable a " t i o n  period 
(G) D d p t i m  and 
(H) Line 9a x Line 10 x 1.0007 line loss multiplier 
(0 Line9bxLinell 

(E) 3.Yhannually 

for "Other" adjustments to investment expenses for this project. 



Golf Power Conmany 
EnvinnmeoUlCostbvqceovayCLusco 

ClkULtion of the Current Period TruaUp Amount 
January 2003 - Decembcr 2003 

Rehun on CapitaI hv-, Depreciation and Taxes 

P.E. 1270 
(in Dollars) 

For Project Crist Diesel Fuel Oil Remediation 

Schedule 8E 
PageIOof19 

IkseriDtion 
I Investments 

a E x p d i W A d d i t i m  
b CkaringstoPlant 
c RetircmentS 
d CostofRemoval 
e Salvage 

2 Phnt-in-Servicc/Dqmciation Base (B) 
3 Less: AccmulutedDepaciatiO 
4 Cwm-NonInterstBearing 
5 Net Investment (Lines 2 - 3 +4) 

6 Average Net Investment 

Estim;.ted Edmated Estamucd End of Beginningof Achd Actual A d  Actual A d  Actual Estirmtad Estimdsd Estirmtad 

PeriodAmount &ggy!!y Fcbruprv Much Aail ?& June b!k &!PA!% scotcmba octoba No~cmkr December Per iodhunt  

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 , o  0 0 0 0 0 0 0 0 0 

41.955 47,955 47,955 47.955 47.955 47.955 47.955 47,955 47,955 47,955 47.955 47,955 47955 
(13,066) (13,222) (13,378) (13,534) (13.690) (I3.846) (14.002) (14,158) (14,314) (14,470) (14,626) (14,782) (14,938) 

34,889 34.733 34.577 34.421 34,265 34.109 33,953 33.797 33,641 33.485 33,329 33.173 33.017 

34.811 34.655 34,499 34,343 34,187 34,031 33,875 33.719 33.563 33.407 33,251 33,095 

7 Rehun on Avenge Net Investment 
a F.q& Component Grossed Up For Taxes (D) 256 255 253 252 251 250 249 248 247 245 244 243 2,993 
b Debt Conponcnt (Line 6 x Debt Compomt x 1/12) 73 72 72 72 71 71 71 70 70 70 69 69 850 

8 hvesl”tExpenses 
a DeprcciatiOa(E) 
b Amoriization(F) 
c Dsmsntlcmnt 
d ProPatyTaxes 
e O(ber(0) 

9 Total System Rmverable Expenses (Lines 7 + 8) 
a Recovembk Costs Allccated to Energy 
b Recoverable Cwts Allocated to Demrod 

IO En- Jurisdictional Factor 
I I Demand Jurisdidiorul Factor 

156 156 156 156 I56 156 156 156 I56 I56 156 156 1.872 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

485 483 48 I 480 478 477 ’ 476 474 473 47 I 469 468 5,715 
37 37 37 37 37 37 37 36 36 36 36 36 439 

448 446 444 443 441 440 439 438 437 435 433 432 5,276 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9614366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

12 Retail Enagy-Related Resoverabk Costs (H) 36 36 36 36 36 36 36 35 35 35 35 35 427 

14 Totd Jurisdicliod RcMvcnble Costs (Lines I2 + 13) 468 466 464 464 462 461 460 458 457 455 453 452 5,520 
13 Retd Dcmsnd-Rehted Recoverable Costs (I) 432 430 428 428 426 425 424 423 422 420 418 417 5,q5 

fQ& 
(A) Description and reas00 for 0 t h ’  adjnstments to nel investment for this Project 
(B) Applicabk beginning of paiod Md end of period dcpceiable bx by pdnction phnt tllllllcs (s). kd(s), or p W  rcololt(s). 
(C) Dcxription of Adjnstments to Resdvc for Gross Salvage and Other Recovais and COJt of R m v d  
(D) The equity compocnt bas been grossed up for taxes. The a p p v e d  ROE is 12%. 
(E) 3.Cm.nnUany 
(F) Applicable amortization period 
(13) Description and reas00 for “olher“ adjustments to investment cxpcnses for this pject.  
(H) Line 90 x Line IO x 1.0007 line loss mltiplia 
(I) Line 9b x Line I I 



SLbcdulcBE 
Page 1 I of I9 

Gulf Power Conmaqlr. 
En-a cost b v a y  claw (ECRC) 

Cakulatii of the Cwent Pmod F3tbted T~ue-Up Amount 
J8nll.r~ 2003 - Dmmbcr 2003 

Return on Capital hveslments, Dcpr&iatioO and Taxes 

P.E. 1271 
ForPIujcct: CristBulkTankerUnIoadSxGmtainS~~~ 

(in Dolkn) 

2 
3 
4 
5 

6 

7 

8 

9 

IO 
11 

12 
13 
14 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 

a ExpendihmdAddiiions 0 0 0 0 
b CkmingsioPlant 0 0 
c RetircmentS 0 0 0 
d CostofRemoval 0 0 
e Salvage 0 0 
Plant-in-Smiee/DcprecLtion Base (B) 101.495 101,495 101.495 101,495 101,495 lOl.495 101,495 101.495 101.495 101,495 101.495 101,495 101.495 
k. AccumulatedDcpr&iationO (26.193) (26523) (26,853) (27,183) (27.513) (27,843) (28,173) (28503) (28.833) (29.163) (29.493) (29,823) (30.153) 
CWlP - Non In- Bearing 
Net hveshnent (Lines 2 - 3 + 4) 75.302 74,972 74,642 14.312 73.902 73,652 13.322 72.992 72,662 72.332 72,002 11,672 71,342 

Average Net Investmeni 

Rehm on Average Net lnvtstroent 
a 
b 

hvcstment Expenses 
a -itlion@) 
b Amorttation(F) 
c D i s m a n m t  
d F m ~ T a x e s  

Equity Component Grad Up For Taxes @) 
Debt Component (Line 6 x Debt Component x 1/12) 

e -(G) 

Total System Recoverable E x p a ~ ~ s  (Lines 7 + 8) 
a Recovaabk Costs Allouted io En= 
b Recoverable Costs Allocated to Demaad 

Energy JUrisdietbMl Factor 
Demand Jurisdictional Factor 

Retail Enw-ReIated Recoverabk Costs (H) 
Retail Lkmand-ReIatcd Recoverable Costs 0) 
Total Jurisdictional Recoverable Costs (LmCS I2  + 13) 

75.137 74,807 74.477 74.147 73.817 13,487 73,157 72,827 72,497 72,167 71.837 71,507 

552 550 547 545 542 540 537 535 533 530 528 525 6,464 
157 156 155 155 I54 I53 153 I52 151 I51 150 149 1,836 

330 330 330 330 330 330 330 330 330 330 330 330 3,960 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

1,039 1,036 1.032 1,030 1,026 1,023 I.020 1.017 1.014 I ,Oll  I,008 1,004 12,260 
80 80 79 19 79 79 78 78 78 78 78 77 943 

959 956 953 95 I 947 944 942 939 936 933 930 927 11,317 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 . 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

77 77 71 71 71 17 75 76 75 75 75 74 912 
925 923 920 918 914 91 I 909 906 903 900 897 895 10,921 

1,002 I ,OOo 991 995 991 988 984 982 978 975 972 969 11,833 

(A) Description and reason for r)tha‘ adjustments to mi invesrment for this pjcct 
(B) Applicable be@mmg of- aud cnd of period depreciikbascby pmduciion phnt names (s), unit(s). M plant accomt(s). 
(C) Descnpiim of Adjustments to Resetve for Gross Salvage and Olha Recoveries and Cost of Removal 
(D) The equity compoent has been grossed up for taxes. The appovad ROE is 12%. 
(E) 3.9%.nnually 
(F) Applicable amortization period 
(G) Description and reason for “other“ adjuslnmts to investment expenses for this project. 
(H) Line 90 x Line 10 x l.oo07 line loss multiplier 
(I) Line 9b x Line 11 



GuH Power C o m m ~  
Environmmtal Cost Reu~~cxy C h  (ECRC) 

Calculation of tbe cllmnt Period Estimated TNC-U~ Amount 
January 2003 - December 2003 

Rctlcm 011 Capital Invesbnents, Depreciation and Taxes 

P.E. 1275 
For Pmject: Crist IWW Sampling System 

(in Dollars) 

Schedule 8E 
Page 12 of 19 

- Line Desaiotion 
1 Inveslments 

a ExpedhuedAdditions 
b CkaringstoPlant 
c Retirements 
d CostofRemoy~I 
e Salvage 

2 Plant-in&"iation Base (6) 
3 Lws: AecumulatcaDepreciatiO118 
4 CWIP - Non Intaest Ekariug 
5 Net Investment (Lines 2 - 3 + 4) 

6 AvemgeNetlnvestmnt 

Beghmingof Actual Actual Actual Actual A d  Actual Estimated Est& Endof 
h!!S MY &mS SseS!h N-ba DeCcmbaPai0dA"t PeriOdAmOlmt lanuarv && & 

0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 n 

0 0 0 0 0 0 0 0 0 0 
59,543 59.543 59,543 59.543 59,543 59.543 59.543 59.543 59.543 59,543 59,543 59,543 59,543 

0 0 

(W6W (15,878) (16,071) (16265) (16.458) (16,652) (16.849 (17,039) (17,232) (17,426) (17,619) (17,813) (18,006) 
0 0 0 0 , o  0 0 0 0 0 0 0 . o  

43.859 43,665 43,472 43278 43,085 42891 42,698 42504 42311 42.117 41,924 41,730 41,537 

43,762 43,569 43,375 43,182 42.988 42.795 42,601 42,408 42,214 42,021 41,827 41,634 

7 Return on Avmge Net lnvcstment 
a Equity Component Grossed Up For Taxes (D) 322 320 319 317 316 314 313 312 310 309 307 306 3,765 
b Debt Component (Line 6 x Debt Component x 1/12) 91 91 91 90 90 89 89 89 88 88 87 87 1,070 

8 hvestmentExpenses 
a Deprcciation(E) 
b AmOrtization(F) 
c Dismantlement 
d l " I y T a x e s  
e Wer(G) 

Total System Remvemble Expenses (Lines 7 + 8) 
a Rmvemble Costs Allocated to Energy 
b Rccovaable Costs Allocated to Demand 

9 

IO Energy Jurisdictiooal Factor 
I1  Demmd Jurisdictional Factor 

194 193 194 193 194 193 I94 I93 194 193 194 193 2,322 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

607 604 604 600 600 5% 5% 594 592 590 588 586 7.157 
47 46 46 46 46 46 46 46 46 45 45 45 550 

560 558 558 554 554 550 550 548 546 545 543 541 6,607 

0.%37519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0,9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 . 0.9650187 0.%50187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.%50187 0.9650187 

I2 Retail Encrgy-Rclatcd RccovcJablc Costs @I) 45 44 45 45 45 45 44 45 44 43 43 43 531 
13 RCtail DnnmcLReIated Rmverabk Cos& (l) 549 538 538 535 535 53 1 53 I 529 521 526 524 522 6,376 
I4 Total J ~ c l i d  Rccovaablc Costs (Liaes 12 + 13) 585 582 583 580 580 576 575 574 571 569 567 565 6,907 

Q@g 
(A) Dcscriptioo aadrcasoa for'olhd aajustmcnts to nd mvestmcnt forthis pow 
(B) Applicable beginoing of paiod and end ofpaiod depwhble base by pmaueti00 plant o~mcs (s), unit(s). or plant accouot(s). 
(C) -011 of Adjustmenor to Ruavc for Grass Salvage and Other Rceovaics and Cost of RawVal 
@) The equity compocnt bss bcco grosscdup fortaxes. The appwad ROE is 12%. 
(E) 3.996annuSlly 
(F) Applicable awxlization @od 
(G) Description md rtasotl for "Wa" adjustments to investmcot expenses for this pjCa. 
(H) Linc9axLine1Ox1.ooo7linelossmul~~~ 
(l) Line9bxLinell 



WfPowerConumny 
En- Cost Rec4way Clsusc (ECRC) 

Cdculation of the Cumnt Period Estimated TNEQ Amount 
hnnary 2@03 - Dcrcmbcr 2003 

Retum on Capital In- Dcprcciatioo and Taxes 

P.E. 1413 
For Reject: Smith Sodium Injjcaion System 

(m Dollars) 

Sebedule 8E 
Page 13 of 19 

DcscriDlioo 
I lnvestmcnts 

a Expmdaures/Additions 
b CkaringstoPlant 
C Rctircmcnts 
d CostofRemoval 
e Salvage 

2 Plant-in-- iatioo Base (B) 
3 Lcss:Aecumulahd~iationcpreciation8 
4 
5 

6 AvaageNethvcstmnt 

CWIP - Nm lnhrcJt Beuring 
Net Investment (Lmes 2 - 3 + 4) 

BeginOmgof Actual Adual Acblal Actual Acblal Actual Estimated Eatimatcd Eshmed Estimated Estimated Estimated Endof 
U Y  A!m!zt SCDtcmba S!a&G! "kr D c c c m b c r p c r i o d ~ t  k P c r i o d A " t l r n u v v  Fcbrunv March && 

0 0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 

0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 
0 0 0 0 

106,497 106,497 106,497 106,497 106,497 106.497 106,497 106,497 106,497 106,497 106.497 106,497 106,497 
(10,474) (10,767) (11.060) (11,353) (11,646) (11.939) (12,232) (12,525) (12,818) (13,111) (13,404) (13.697) (13,990) 

%,a 95,730 95,437 95.144 94,851 94,558 94,265 93,972 93,679 93,386 93,093 92,800 92,507 

95,877 95,584 95,291 94,998 94,705 94,412 94.119 93,826 93.533 93.240 92.947 92,654 

0 0 0 0 

7 ReMh 011 Average Nel Invcstmcat 
a Equii Component Grossed Up For Taxes (D) 704 702 700 698 6% 694 691 689 687 685 683 681 8.310 
b Debt Component (Line 6 x Debt Component x 1112) 200 199 I 9 9  I98  198 I97  I% 196 195 195 194 193 2,360 

8 hvesbmtExpcnses 
a Depreciation@) 

(F) bAmntlzatlon 
c Dismsotlcmcnt 
d PrOpahlTaxes 
e Othm(G) 

9 Total System Rmvembk Expenses (Limes 7 + 8) 
a Recoverable Costs Allocated to En= 
b Rmvaable Costs Allocatd to Demand 

. .  

10 Energy J ln i sd ic t id  Factor 
I 1  Demand Jlnixlictid Factor 

293 293 293 293 293 293 293 293 293 293 293 293 3.516 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

1,197 1.194 1,192 1,189 1.187 1,184 1.180 1,178 1,175 1,173 1,170 1,167 14.186 
1,197 1,194 1.192 1,189 1,187 1,184 1,180 1,178 1,175 1,173 1,170 1,167 14.186 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.9637519 0.9665363 0.9684383 0.%95202 0.%89702 0.%87608 0.9657652 0.9674366 0.9644330 0.9655726 09648561 0.9656763 
0.%50187 0.9650187 0.%50187 0.9650187 0.%50187 0.9650187 0.%50187 0.9650187 0.%50187 0.%50187 0.9650187 0.%50187 

I2 Retail Energy-Related Rccmerable Costs (H) 1.154 1,155 1,155 1,154 1,151 1,148 1,140 1,140 1,136 1,133 1,130 1,128 13.724 

14 Total Jur i sd id id  Rmverable Costs (Lmes 12 + 13) 1.154 1.155 1,155 1,154 1,151 1,148 1,140 1.140 1,136 1,133 1,130 1,128 13,724 
13 Retail D d - R e l a t e d  Recoverable Costs (I) 0 0 0 . o  0 0 0 - 0  0 0 0 0 0 

votes: 
(A) Description and reason for Ywe? adjustments to net investment for this project 
(B) Applicable begimmg of period and end ofpcriod depneiable base by poductioo plant mums (s), Imit(s), or plant XCQUDt(s). 

(C) Description of Adjust"& to Resave fa  Gross Salvage and otha Rceovaics and Cost of Removal. 
@) The equity campoent has beem grossed up for taxes. The ppproved ROE is 12%. 
(E) 3.3% ~lloually 
(F) Applicable amortizatioo Mod 
(G) Description and reasoll for "Other" adjustments to investment expcnscs for this project. 
(H) Lime 9a x Line 10 x 1.0007 lhe loss dtipber 
(I) Lme9bxLinell 

N 
0 



W P m r  Comprny 
Environwlltsl Cost Racovcry Clause (ECRC) 

Calculation of thc Current Period Esbated TrubUp Amount 
J~mury ZQO3 - Deeember 2003 

Rchlm on Capital Invcstmnts, Dcpsciation and Taxes 

P.E. 1446 
(io Dollars) 

For Project: Smith Stonmvatcr Collectioo System 

Schedule BE 
Page 14 of 19 

0 0 0 0 0 0 0 
0 0 0 0 0 0 0 ,  0 0 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 

CwIp-NonhtaestBearing 0 0 0 0 0 0 0 0 ,  0 0 0 0 0 

a ExpdihucslAdditim 0 0 0 0 0 
b Clearin@toPlant 0 0 0 
c Retircmcnts 0 0 0 0 
d coslofRcrnoval 0 0 0 0 
e Salvage 0 0 0 
PIPnt-in-ScrvicJDcpnciatioo Basc (B) 2,782,600 2,782,600 2,782.600 2,782,600 2782,600 2,782.600 2,782,600 2,782,600 2,782.600 2,782,600 2,782.600 2,782.600 2,782,600 
Less: Accumulated Dcprccitioo 0 (619,962) (627,614) (635,266) (642,918) (650,570) (658,222) (665,874) (673.526) (681.178) (688,830) (696.482) (704.134) (711.786) 

Net hvesbmmt (Lincs 2 - 3 +4) 2,162,638 2,154.986 2,147,334 2.139.682 2,132.030 2.124.378 2.116.726 2,109,074 2.101.422 2,093,770 2,086,118 2,078,466 2,370314 

Avaagc Net hvesbnent 

Return on Average Net hv&"t 
a 
b 

hvesbmmt Expenss 
a LkpreciationQ 
b A " h  . '" 

c Dismautlemnt 
d PropatyTaxes 

Equity Component Gmsxd Up For Taxes (D) 
Debt Compoocnt (Line 6 x Debt Component x 1/12) 

e OthN(G) 

Total System Recoverable Expcnscs (Lmes 7 + 8) 
a Rccovgable Costs Auocatcd to her@ 
b Recoverable Costs Allocated to Danand 

10 Enerey Jurisdictional Fador 
11 bemand J d c t i o n a l  Factor 

2,158,812 2,151,160 

15,861 15,805 
4.505 4,489 

7,652 7,652 
0 0 
0 0 
0 0 
n n 

28,018 27,946 
2, I55 2,150 

25.863 25,796 

2.143.508 2,135,856 

15,748 15,692 
4.474 4,458 

7,652 7.652 
0 0 
0 0 
0 0 
0 0 

27,874 27.802 
2,144 2.139 

25,730 25,663 

2,128,204 2,120,552 2.1 12.900 

15,636 15,580 15,523 
4,442 4.426 4,410 

7,652 7,652 7,652 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

27.730 27,658 27,585 
2,133 2,128 2,122 

25.597 25,530 25,463 

2,105,248 

15,467 
4,394 

7,652 
0 
0 
0 
0 

27,513 
2,116 

25,397 

2,097,596 2,089.944 

15,411 15,355 
4,378 4,362 

7,652 7.652 
0 0 
0 0 
0 0 
0 0 

27.441 27,369 
2.1 1 I 2.105 

25.330 25.264 

2,082,292 2,074,640 

15,299 15,242 
4,346 4,330 

7.652 7,652 
0 0 
0 0 
0 0 
0 0 

27,297 27,224 
2.100 2,094 

25.197 25,130 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

186,619 
53,014 

91,824 
0 
0 
0 
0 

331,457 
25,497 

305,960 

12 Retail EnagYaekted Rccovaable Costs (H) 2,078 2,080 2,078 2,075 2,068 2,063 2,05 1 2.049 2,042 2,034 2,028 2,024 24.670 
13 R d  Dcmand-Rckted Rccovaable Costs (0 24.958 24,891 24,830 24.765 24.702 24.637 24,572 24.509 24,444 24,380 24,316 24/51 295,258 
14 Total J u r i s d i d d  Rccovaable Costs (Lines I2 + 13) 27,036 26.974 26,908 26.840 26,770 26,700 26,623 26.558 26.486 26.414 26,344 26,275 319,928 

(A) Dcaa@tica~ lmdrcason for 'otbd adjustments to net mv&."t forthis Pojeet 
(B) Applicable bcginnimg of pcriod md md of period acpcCiaak basc by podudion plmt names (s), unit(s), or Plant .ecount(s). 
(C) Dcscriptioll of Adjwtments to Rscrve for GIVSS salvage md ocha Recoveries aud Cost of R d .  
(D) The equity eompomt has been gmsxd up for Iaxcs. ll~c approved ROE is 12%. 
(E) 3.3% mdly 
(F) Applicable amortization period 
(G) Desaiption and I~BSOO for "0th~'' adjustments to invcsaoCnt cxpcnses for this MCa. 
(H) Line 9. x Line 10 x 1.0007 line loas dtiplicr 
(I) Linc 9b x Line 1 I 



GulfPowerC-ay 
Envhmmmtal Cost Rcmvay Clause (ECRC) 

Calculaticm of the Current Period Estimated True-Up Amount 
JDIIU~~Y 2003 - December ZOO3 

Rclum on Capital h v ~ t s ,  Depacistioo and Taxes 

P.E. I466 
(in Dolkrs) 

For Project: Smah Wastc W e  T " a ~ t  Facility 

S c k h l e  BE 
Pagc I5 of I9 

- Line DcscriDtion 
I Invcstmcslts 

a E x p M A d d i t i o n s  
b ClcaringstoPlant 
c Retirements 
d CostofRanWal 
e Salvage 

2 Plant-in-ScwicJDcpeeirtion Basc (B) 
3 Less: AulUnulatedDcpraciatiooO 
4 CWlP-NonlntastBcaring 
5 Net Invesbncnt(L.ins 2 - 3 +4) 

6 AveragcNctInvesbncnt 

Estinmtcd Estimated Estimated Endof Beginningof Adusl A d  Actual Actual A c h l  Actual Estimated Estimated Estimated 

PeriodAwnmtI.nuarv h&& & h&y - lune MY &m!S Smaebsx @Z&EE Novcmba DcccmbaPaiodAmacot 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 , o  0 0 

0 0 0 
0 0 
0 0 0 0 
0 0 

175,200 175,200 175,200 175,200 175,200 175,200 175,200 175,200 175,200 175,200 175,200 175,200 175,200 
(44,462) (44,944) (45.426) (45,908) (463903 (46,872) (47354) (47,836) (48.318) (48,799) (49281) (49,762) (50,244) 

130,738 130,256 129,774 129,292 128,810 128,328 127,846 127,364 126,882 126,401 125,919 125,438 124,956 

130,497 130,015 129,533 129,051 128,569 128,087 127,605 127,123 126,642 126.160 125.679 125,197 

7 Return on Avmgc Net Inv&"t 
a Equity Component Gnwsad Up For Taxes (D) 959 955 952 948 945 941 938 934 930 927 923 920 11,272 
b Debt Compoomt (Line 6 x Debt Component x 1\12) 272 271 270 269 268 267 266 265 264 263 262 261 3.198 

8 InvslmatExpmscs 
a Dcprcciation(E) 
b A m o r t i i ( F )  
c Dismantlement 
d propcrtyTaxes 
e Other(G) 

9 Total Systcm Rceovaable Expcnscs (Lines 7 + 8) 
a RccoveraMc Costs N l d  to Energy 
b Rccovcrablc Costs Nlocated to Demand 

IO Energy J " d  Factor 
I I Demand Jurisdictional Factor 

482 482 482 482 482 482 482 482 481 482 481 482 5,782 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

1,713 1,708 1,704 1,699 1,695 1,690 1,686 1,681 1,675 1,672 I ,666 1,663 20,252 
132 I31 131 131 130 I30 130 I29 129 I29 128 128 1,558 

1,581 1,577 1,573 1,568 1,565 1,560 1,556 1,552 1,546 1.543 1,538 1,535 18,694 

0.9637519 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.96S7652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

12 Remil Encrw-Rclmtcd Rcmvaablc Costs (H) I27 127 127 127 I26 126 126 I25 125 I25 124 124 1,509 - . I  _ _  . 
13 Retail th"d-Relatcd Racwaable Cos& (I) 1,526 1.522 1,518 1,513 1,510 1,505 1,502 1,498 1,492 1,489 1,484 1,481 18,040 
14 Total Jurisdictional Recwerable Costs (Lines 12 + 13) 1,653 1,649 1,645 1,640 1,636 1.63 I 1,628 1,623 1,617 1,614 1,608 1,605 19.549 

Q&& 
(A) Description and reason for '0th~~' adjustments to net mves&ncnt for this pjed 
(B) Applicable beginning of period and end of paiod dcpcciable b by produdion p b t  names (s), unit(s), or plant aecount(s). 
(C) Demiption of Mjushocnts to R m r n  for Gross Salvage and Other Rccovaics and Cost of Removal. 
(D) The equity colnpocnt lux been grossed up for taxes. The approved ROE is 12%. 

(F) Applicable amortizatioo period 
(G) Descriptioo and reason for "olhd' adjustments to investment expenses for this project. 
(H) Lme 9a x Line IO x 1.0007 linc loss multiplier 

(E) 3.3%"lly 

tu (I) Line9bxLinell 

tv 



Gulf Power C a m  
Envimnmcnt.1 cost Recovuy clause (ECRC) 

CakniatiOII Of thc f k r m t  Paiod Estimated TNdJp Amount 
January 2003 - December 2003 

Rehnn on Capital hv~~hnents, Dcpnciation and TMCS 

P.E. 1535 
(in D o h )  

For Project: Daniel Ash Mmagemmt Project 

Schedule 8E 
Page 16 of I9 

Damvtnon . .  & 
1 hvestmmts 

a ExpdiWAdditiom 
b ClcaringstoPbnt 
c R e t i r e "  
d CostofRemoval 
e Salvage 

2 P l a n t - m - S ~ ~ i a t i o n  Base (B) 
3 Less: A c c d t e d m i a t i o n B  
4 Cwm - Non Interest Bearing 
5 Nct hvesbncnt (Lmes 2 - 3 + 4) 

6 Average Nct Investment 

Estimrtcd Estimated Estinuted bt imted Estimrted Eodof Bcginningof Actual Actual A d  Actual Actual A d  Esthnated 
PaiodAmount March && AupuJt seotanber Q@&g Novcmbcr Daccmba P&odAmount 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 

0 0 0 
0 0 
0 0 0 
0 0 
0 0 0 

13,242,469 13,242,469 13,242,469 13242.469 13,242.469 13,242,469 13,242,469 13942.469 13,242,469 13,242,469 13,242.469 13242,469 13,242,469 
(3,329,065) (3.369333 (3410.501) (3,451219) (3.491937) (3532,655) (3573,373) (3.614,09l) (3,654,809) (3,695,526) (3,736,244) (3,776961) (3,817,679) 

0 0 0 0 
9,913,404 9,872,686 9.83 1.968 9,791,250 9,750,532 9,709,814 9,669,096 9,628,378 9,587.660 9546,943 9,506,225 9,465,508 9,424,790 

9,893.045 9,852,327 9,811,609 9,770391 9.730.173 9,689,455 9,648.737 9,608.019 9,567302 9.526584 9.485.867 9,445,149 

7 Retlrm on Average Net Investment 
a Equity &"ut  Gmsscd Up For Taxes (D) 72,684 72,385 72.086 71.787 71,488 71,188 70,889 70,590 70,291 69,992 69.693 69,394 852.467 
b Dcbt Component (Line 6 x Debt Compouent x 1112) 20,647 20,562 20,477 20,392 20,307 20,222 20,137 20.052 19,967 19,882 19.797 19.712 242,154 

8 InV-tEx~es 
a Dcprcciatioa(E) 
b Amortization0 
e-  Dismantlement 
d PmptyTaxes 
e Other(G) 

9 Total System Recoverable Expenses (Lines 7 + 8) 
a Recovmbk Costs Allocated to Energy 
b Recoverable Costs Allocated to Demand 

10 Energy Jurisdictionsl Factor 
I I Dcmand JurisdiCtiOMl Factor 

30,895 
0 

9,823 
30,294 

0 

164,343 
12,642 

151,701 

30,895 30,895 
0 0 

9.823 9,823 
30,294 30294 

0 0 

163,959 163,575 
12,612 12,583 

151,347 150,992 

30,895 
0 

9,823 
30,294 

0 

163.191 
12.553 

150,638 

30,895 
0 

9.823 
30,294 

0 

162,807 
12,524 

150.283 

30.895 
0 

9.823 
30,294 

0 

162.422 
12,494 

149,928 

30.895 
0 

9,823 
30.294 

0 

162,038 
12,464 

149,574 

30,895 
0 

9,823 
30,293 

0 

16 1.653 
12.435 

149,218 

30,894 
0 

9,823 
30,294 

0 

161269 
12,405 

148,864 

30.895 
0 

9,823 
30,294 

0 

160,886 
12,376 

148,510 

30,894 
0 

9.823 
30294 

0 

160,.50l 
12,346 

148.155 

30,895 370,738 
0 0 

9.823 117,876 
30,294 363,527 

0 0 

l60,llS 1,946.762 
12317 149,751 

147,801 1,797,011 

0.96375 19 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.%50187 0.9650187 

I2 R h l  En--Related Recovcnblc Costs (H) 12,192 12.198 12.194 12,179 12,144 I2,IIZ 12.046 12,038 11,997 11958 11.920 11,903 144.881 
13 Retail Dcman&RCktad Recovmbk Costs (I) 1.46394 146,053 145,710 145,368 145,026 144,683 144342 143.998 143,657 143,315 142,972 142,631 1,734,149 
14 Total Jurisdictiolul Recoverable Costs (Lmes 12 + 13) 158,586 158,25l 157,904 157,547 157.170 156,795 156,388 156,036 155,654 155,273 154,892 154,534 1,879,030 

(A) Description and mason for W ~ e t  adjwhnmts to net investment for tbk poject 
(B) Applicabk begianmg ofpcriOa and end of period dcprsiablc base by poductiw plrnt names (s). mit(s). or plant m o m s ) .  
(C) Dcseripti of M ! t s  to Rcsavc for Gms Salvage and olha Recovcriu and Cwt of ReJn0V.L 
(D) The equity eompocnt bas bccn grossed up for taxes. Tbe rppovad ROE k 12%. 

(F) Applicabk amortiZati00 period 
(G) Description and mason for "Other" adjustme& to investment nrpm~cs for this project. 
(H) Line 90 x Lmc 10 x 1.0007 line loss mukiplia 
(I) Lme 9b x Line I I 

(E) 2.8%mnauy 

03 
u 



Galf Pmcr C o m  

c.ledatim of the clment Period Estimated Tmo-Up A"t 
J ~ n ~ r y  2003 - Dccembcr 2003 

Rcbrm on Capital I n v ~ ~ t s ,  Depceiation and Taxes 
For Project: Smith Shield Wata Fmjcfl 

P.E. 1620 

E n V i " m 1  cost Rceovay claw (EmC) 

(in Dollars) 

Schedule 8E 
Page 17 of 19 

0 0 0 0 0 0 0 0 0 0 a ExpendiWAdditiWs 0 0 
b ClcaringstoPlant 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 
d CostofRem0v.l 0 0 0 0 0 0 0 0 0 0 0 0 
e Wage 0 0 0 0 0 0 0 0 0 0 0 0 
Plant-in-SmicclDepreeiation Base (B) 47.906 47.906 47.906 47.906 47,906 47,906 47,906 47,906 47.906 47,906 47,906 47,906 47,906 

CWIF' - Non Interest B d g  0 0 0 0 0 0 0 0 0 0 0 0 0 

c Rclimnculs 

Lss: Accumulated Depreeim 8 (1,777) (1.W) (2,041) (2.173) (2305) (2.437) (2,569) (2.701) (2,832) (2.964) (3,095) (3,227) (3,358) 

Ncl lnvcstmeot (Lmcs 2 - 3 + 4) 46,129 45,997 45,865 45.733 45,601 45,469 45337 45205 45.074 44.942 44,811 44.679 44,548 

Average Ncl Invcsbnmt 46,063 45,931 45.799 45.667 45,535 45,403 45,271 45,140 45.008 44,877 44,745 44,614 

Rchlm on Avnage Net Investment 

b Debt Componcot (Line 6 x Debt Component x 111 2) 96 96 96 95 95 95 94 94 94 94 93 93 1.135 
a Fquity Componeut Grossed Up For Taxes (D) 338 337 336 336 335 334 333 332 33 I 330 329 328 3,999 

Investment Expenses 
a Dcpreeiion(E) 
b Amortization(F) 
c D-lenmlt 
d FmpxtyTaxcs 
e other(G) 

Total System Recoverable Expenses ( L k  7 + 8) 
a Recoverable costs Allocated to En= 
b Recoverable Costs AUocnted to Demand 

IO Energy Jurisdictional Factor 
I I Dermod Jurisdictional Factor 

132 132 I32 132 132 132 132 131 132 131 132 131 1,581 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

566 565 564 563 562 561 559 557 557 555 554 552 6,715 
44 43 43 43 43 43 43 43 43 43 43 42 516 

522 522 52 I 520 519 518 516 514 514 512 511 510 6.199 

0.96375 I9 0.9665363 0.9684383 0.9695202 0.9689702 0.9687608 0.9657652 0.9674366 0.9664330 0.9655726 0.9648561 0.9656763 
0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 0.9650187 

I2 M i l  Energy-Related Recoverable Costs (H) 42 42 42 42 42 42 42 42 42 42 42 41 503 
13 Retail Demand-RelaIed Recoverable Costs (I) 504 504 503 502 501 500 498 496 496 494 493 492 5,983 
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 546 546 545 544 543 542 540 538 538 536 535 533 6.486 

* 
(A) Description and reason for Dthd adjustments to nct investment for this project 
(B) Applicable begbing of period and md of period depreciable bpse by pmdnction plant names (s), unit(s), or plant aeeount(s). 
(C) Description of Adjustments to Reserve for Gross Salvage and 0th- Recoveries and Cost of Removal. 
(D) The equity eompoent has been grossed up for taxes. The approved ROE is 12%. 
(E) 3.3XsnnuaUy 
(F) Applicable mcntization period 
(G) Description and reason for "o(ha" adjustments to investment expenses for thi pmject. 
(H) Line 9s x Line 10 x I .0007 line loss muHiplier 
(I) Line9bxLinell 



Gulf Power Commny 
Envi"ntal Cost Rcmvety Clause (ECRC) 

Calculation of tbc Cwent Period FAuatul T r u ~ U p  Amount 
January 2003 - December 2003 

Rctum 011 Capital Investments, Dqxeciion and Taxes 

P.E. 4397 
For hjed: Undagrmmd Fuel Tank Rcplaccment 

(in Dollars) 

Schedule BE 
Page 18 of 19 

!&!s DesaiDlion 
I Investments 

a Expmditures/Addtions 
b ClearingstoPlant 
c R e h " m  
d CostofRemoval 
e salvage 

2 Plant-in-Servi-iatim Base (B) 

4 CWlP-NonlnterestBcaring 
5 

6 AverdgeNetlnvestmmt 

3 k A c c u r m l a t e d D e p n c i a t i o n 8  

Net Investment (Lines 2 - 3 + 4) 

Estimated Endof tkginniigof Actual Actual Actual Actual Achd Actual Estimated FAuatul Estimwd EBtimatcd 
t PeriodAmount &ggrJ March Aail &&y lum &!a!S seotsmba odoba November DcccmbaPcr iodA" 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 , o  0 0 0 0 0 0 , o  p 0 

0 

0 
0 0 

457,919 457,919 457,919 457.919 457,919 457.919 457,919 457,919 457,919 457,919 457,919 457,919 457,919 
(339,828) (344,749) (349,669) (354,590) (359,511) (364.431) (369,352) (374.272) (379.193) (384,113) (389,034) (393,955) (398,875) 

118,091 113,170 108,250 103,329 98,408 93.488 88.567 83,647 78.726 73,806 68,885 63,964 59.044 

115,631 110,710 105.790 100.869 95,948 91,028 86.107 81,187 76,266 71,346 66,425 61,504 

7 RctummAwageNetlnvestmnt 
a Equity Component Grossed Up For Taxes (D) 850 813 777 741 705 669 633 5% 560 524 488 452 7,808 
b Lkbt Componcot (Line 6 x Debt Component x 1/12) 241 231 221 211 200 190 180 169 159 149 139 128 2,218 

8 InvestmentExpcoses 
a DtpnciatiooQ 
b A n "  ' "(0 
c Dismantlement 
d RopatyTaxes 
e Other(G) 

Total System Rccovaable Expenses (Lies 7 + 8) 
a Raovaable Costs Allocated to Energy 
b Recovmble Costs Allocated to Demand 

9 

10 EnergyJ&clionalFactor 
I I Demaad Jurisdictiooal Factor 

0 0 0 0 0 0 0 0 0 0 0 0 0 
4,921 4,920 4,921 4,921 4.920 4,921 4,920 4,921 4.920 4,921 4,921 4,920 59,047 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

6,O I 2 5.964 5,919 5,873 5.825 5,780 5.733 5,686 5,639 5,594 5,548 5,500 69,073 
462 459 455 452 448 445 441 437 434 430 427 423 5,3 13 

5,550 5.505 5,464 5,421 5,377 5,335 5.292 5,249 5,205 5,164 5,121 5,077 63,760 

0.%37519 0.9665363 0.9684383 0.9695202 0.%89702 0.9687608 0.%57652 0.%74366 0.9664330 0.%55726 0.9648561 0.9656763 
0.%50187 0.9650187 0.%50187 0.9650187 0.%50187 0.%50187 0.%50187 0.%50187 0.%50187 0.9650187 0.%50187 0.%50187 

12 Retail EnW-Relatcd Rccovcrable Costs (H) 446 444 441 439 434 43 I 426 423 420 415 412 409 5.140 

13 Rctsil Demand-Related Rceovaabk Coats (I) 5,356 5,312 5,273 5.231 5,189 5,148 5,107 5,065 5,023 4,983 4,942 4,899 61,528 

14 Total Jurisdiaiollal Recoverable Costs (Lines 12 + 13) 5,802 5.756 5,714 5,670 5,623 5,579 5,533 5,488 5,443 5.398 5354 5.308 66,668 

(A) Description and reason for 'Other' pdjustmnts to nct mv*ltmcnt for this pject 
(E) Applicable bcgiMing of paiod and end of pcriod dcppaciaak base by poduction plant names (s). unit(& or plant aeeount(s). 
(C) Description of Adjustmats to R- for Cross Salvage and Othcr Reeovaics and Cost of Re"L 
(D) The aquitY eompoent has bcen g m d  up fortaxes The appmved ROE k 12%. 
(E) Appliiblc dqaeciatioa rate or rates. 
0 7yearamortizatipcriod 
(G) Dcsaiption and reas00 for "Othd' adjustments to mvestmnt expenses for this pjed. 
(H) Line 9a x Line 10 x 1.0007 l i e  loss multiplim 
(1) Line 9b x Line 11 



SebcdokSE 
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3 

4 

5 

6 

7 

8 

9 

10 
11 

12 
13 
14 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

a PudmsdTmfers  0 0 0 0 
b SalesfTosfas 0 0 0 0 
c Auetionhocecds/other 0 0 0 0 216,362 

a FERC 158.1 AUowance inventory 32,680 31,577 30,851 30.182 29,281 28,268 27,155 25,739 24311 22.954 21,671 20,624 19,290 
2 w a ( 6 n g C ~ t d  

b FERC 158.2 Allow- Withheld 0 0 0 0 0 
c FERC 182.3 O t k  Red. Assets - Losses 0 0 0 0 0 
d E R C  2% Regulatory Liabilities - Gains (650,Wl) ($44.706) (639,351) (633.997) (628,642) (622.288) (812.453) (785,255) (758,057) (730,860) (703,662) (676,464) (649,267) 
Total Working Capital Balance (617,381) (613.129) (608,500) (603,815) (599,361) (595,020) (785,298) (759.516) (733,746) (707,906) (681,991) (655.840) (629,977) 

AverageNet Working Capital Balance 

Rehunon Ave~ageNet WorkingcapitnlBalance 
I Equity Component Grossed Up For Taxes (A) 
b DcbtComponent(Lme4x3.5137%x 1/12) 
rhi  R- componmt p) 

ExPcnm 
a Gams 
bLosscs 
c SOZAUwanccExpen.?e 
Net Expenses (E) 

Total System Rccovaable Expenses (Lines 6 + 7) 
a Rccwerable Costs Allocated to Energy 
b Rccovaable Costs AUocatcd to Demand 

Energy Jurisdiaiooal Fsctor 
Demand Jurisdiclional Factor 

Retail Encrgy-Related Rccovenable Costs (B) 
Retail Demand-Related Recovenable Costs (C) 
Total Jurisdictional Rccovaablc Costs (Lines 12 + 13) 

(615,255) (610,815) (606,158) (601,588) (597,191) (690,159) (772,407) (746.631) (720,826) (694,948) (668,916) (642,908) 

(5,355) (5.355) (5,354) (5.355) (5,354) (27,198) (27,198) (27,198) (27.198) (27,198) (27.198) (27,198) (217,157) 
0 0 0 0 0 0 0 0 0 0 0 0 0 

1,103 . 7Z6 669 901 1,013 1,113 ,1,416 1,428 1,357 1,283 1,047 1,334 1.3390 
(4,252) (4.629) (4.685) (4,454) (4,341) (26,085) (25,782) (25,770) (25,841) (25,915) (26,151) (25,864) (203,767) 

(10,056) (10,392) (10,403) (10,130) (9,975) (32,596) (33.069) 02.8I3) (32,641) (32,471) (32,462) (31,929) (278,935) 
(10.056) (10,392) (10,403) (10,130) (9,975) (32.5%) (33,069) (32,813) (32,641) (32.471) (32,462) (31,929) (278,935) 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.%37519 0.9665363 0.9684383 0.%95202 0.9689702 0.9687608 0,9657652 0.9674366 0.9664330 0.%55726 0.9648561 0.%56763 
0.9650187 0.9650187 0.9650187 0.9650187 0.%50187 0.9650187 0.9650187 0.9650187 0.9650l87 0.9650187 0.%50187 0.9650187 

(9,698) (10.051) (10,082) (9,828) (9.672) (31,600) (31,959) (31,766) (31.567) (31,375) (31,343) (30,854) (269,795) 

(9.698) (10,051) (lO.082) (9,828) (9,672) (31,600) (31,959) (31,766) (31,567) (31,375) (31,343) (30,854) (269,795L 
. o  0 0 P 0 0 0 0 0 0 0 0 0 

J B  
(A) Line 4 x Equity Component x 1/12. Based on ROE of 12% and weighted hcome tax rate of 38.575% 
(B) Line 9a x Line IO x 1.0007 line loss multiplia 
(C) Lim9bxLinell 
(D) Line 6 is w e d  on Schedule 6E and 7E 
(E) Line 8 is npated on Schedule 4E and 5E 




