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Dear Ms. Bayo:

This is a follow-up to my recent telephone conference with Patti Daniel regarding a
showing of financial ability by Mr. Hosseini. There are several factors supporting his
financial ability. First, he became the majority shareholder in April, 2004. Thus, he has had
controlling interest in the Utility for almost two years, without any financial concerns on the
part of the Utility. Second, the Utility is finishing up a rate case, and if we assume the
Commission is doing its job, then the Utility will get compensable rates which will keep the

Utility financially viable.
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. Lastly. the inter-company debt of the Utility is owed to two separate companies, both
“Df which are controlled by Mr. Hosseini. Further, the companies controlled by Mr. Hosseini
“are Building within the development, so he has a vested interest as a developer to make sure
the Btility has the financial ability to expand as necessary.

Very truly yours

MARTIN S. FRI
For the Firm
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