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BEFORE THE FLORIDA PUBLIC SERVICE COMMISS éﬁINAﬂ

DockeT No. 0702650 -El

In re: Petition of Progress Energy Florida, Inc. to increase base

rates to recover the full revenue requirements of the Hines Unit

2 and Hines Unit 4 power plants pursuant to Commission Order
No. PSC-05-0945-S-El

DIRECT TESTIMONY OF
JAVIER PORTUONDO

Q. Please state your name and business address.
A. My name is Javier Portuondo. My business address is 410 S. Wilmington Street Raleigh,

NC 27601.

Q. By whom are you employed and in what capacity?‘
A, lamemployed by Progress Energy Service Company, LLC, in the capacity of Director of

Regulatory Planning.

Q. What are your duties and responsibilities?
| am responsible for regulatory planning, cost recovery and pricing functions for both

Progress Energy Florida (“PEF” or the "“Company”) and Progress Energy Carolinas.

Q. What is the purpose of your testimony?
A.  The purpose of my testimony is to support the calculation and recoverability of the revenue

requirements that PEF proposes to recover in base rates for its Hines Unit 2 and Hines Unit 4
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power plants as approved by the Commission in the Stipulation and Settlement Agreement

that resolved PEF’s petition to increase base rates in Docket No. 050078-El.

Do you have any exhibits to your testimony?

Yes. | am sponsoring exhibits JP-1, JP-2, JP-3, JP-4, JP-5, JP-6, JP-7, JP-8 and JP-9
attached to my testimony. Exhibit JP-1 contains the 2006 reQenue requirements of Hines Unit
2, excluding the unit's non-fuel O&M expenses, which PEF proposes to transfer from the fuel
cost recovery clause to base rates beginning with the commercial in-service date of Hines Unit
4. Exhibit JP-2 illustrates the impact to the fuel cost recovery factor due to the transfer of
Hines Unit 2 revenue requirements from the fuel cost recovery clause to base rates in
December 2007. Exhibit JP-3 contains the revenue requirements of the projected installed
cost of Hines Unit 4 subject to'the limitations of Rule 25-22.082(15) and the unit's non-fuel
operating expenses that PEF proposes to recover in base rates beginning on the commercial
in-service date of the unit. Exhibit JP-4 illustrates the impact to retail rates due to base rate
recovery of Hines Unit 2 and Hines Unit 4 revenue requirements. Exhibit JP-5is the test year
2006 MFR Schedule D-1a (Cost of Capital = 13 Month Average) using an 11.75% ROE and
the capital structure filed in Docket No. 050078-El to calculate Hines Unit 2 and Hines Unit 4
revenue requirements for base rate recovery. Exhibit JP-6 is page 128 of the January 3, 2003
Special Agenda Transcript in Docket No. 020398-EQ (Bid Rule). Exhibit JP-7 is the test year
2006 MFR C-44 (Revenue Expansion Factor) of the Net Operating Income Factor (1.6315%)
used to derive Hines Unit 4 revenue requirements on Exhibit JP-4. Exhibit JP-8 is the
Stipulation and Settlement Agreement and Order No. PSC-0945-S-El that resolved the

Company's petition to increase base rates in Docket No. 050078-E1. Exhibit JP-9 illustrates
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the impact of base rate recovery of Hines Unit 2 and Hines Unit 4 revenue requirements on

interruptible and curtailable credits.

What is the total Hines Unit 2 revenue requirements that PEF proposes to transfer from
the fuel cost recovery clause to base rates?

As shown on Exhibit JP-1, PEF proposes to transfer $36.3 million of depreciation expense and
return from the fuel cost recovery clause to base rates in accordance with the Stipulation and

Settlement Agreement in Docket No. 050078-El of PEF’s base rate review proceeding.

What ROE and capital structure was used to calculate the Hines Unit 2 revenue
requirements for base rate recoyery?

As shown on Exhibit JP-5 and as stated in the Stipulation and Settlement in Docket No.
050078-El (Exhibit JP-8) , an 11.75% ROE and the capital structure set forth in the test year

MFR Schedule D-1a was used to calculate the Hines Unit 2 revenue requirements.

When will PEF transfer the Hines Unit 2 revenue requirements from the fuel cost
recovery clause to base rates?
The revenue requirements will be transferred to base rates upon the commercial in-service

date of Hines Unit 4.

When is Hines Unit 4 expected to begin commercial operations?

PEF expects Hines Unit 4 to begin commercial operations on December 1, 2007.
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When will PEF change its base rates to account for recovery of Hines Unit 2 revenue

requirements?

PEF’s base rates will be revised beginning with the first billing cycle of December 2007.

When will PEF adjust its fuel rates to account for the transfer of Hines Unit 2 revenue
requirements from the fuel cost recovery clause to base rates?
PEF proposes to account for the transfer of Hines Unit 2 revenue requirements from the fuel

cost recovery clause to base rates in its calculation of its 2008 fuel cost recovery factors which

historically would be effective the first billing cycle of January 2008. The impact of any

over/under recovery of fuel revenues due to continued recovery of Hines Unit 2 revenue
requirements in December 2007 would be reflected in PEF’s calculation of its prior period

recovery true up, with interest, as part of its 2008 fuel cost recovery factors filing.

What is the impact to the fuel cost recovery factor due to the transfer of Hines Unit 2
revenue requirements from the fuel cost recovery clause to base rates?
As shown on Exhibit JP-2, the 2007 levelized fuel cost recovery factor decreases 87 cents per

kWh (adjusted for line losses) from 5.132 to 5.045.

What are the total Hines Unit 4 revenue requirements that PEF proposes for base rate

recovery?
As shown on Exhibit JP-3, PEF proposes to recover $52.4 million through base rates which
includes the full revenue requirements of the installed cost of Hines Unit 4 subject to the

limitations of Rule 25-22.082(15) and the unit's non-fuel operating expenses.
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What is the total current estimated Hines Unit 4 project costs included in the calculation
of revenue requirements?
As shown on Exhibit JP-3, the total project costs included in revenue requirements for Hines

Unit 4 are $327.1 million (System).

Do the total current estimated Hines Unit 4 project costs exceed the need case
estimates?

Yes. PEF expects the final total cost of the project, including associated transmission facilities
to be approximately $327.1 million (System) or 14.33% more than the estimate in the need
case of $286.1M. As stated in the Direct Testimony of Kevin Murray, PEF expects the final
generating costs to be $267.0 million versus the $248.5 million estimate in the need case. As
stated in the Direct Testimony of Gary Furman, PEF expects the final transmission costs to be

$60.1 million versus the need estimate of $37.6 million.

How did PEF select the Hines Unit 4 power plant as its next planned generation facility?
In 2003, through its rigorous integrated resource planning process, PEF identified the need for
500MW of power and identified Hines Unit 4 as its most cost-effective self-build option to meet
that energy need. In accordance with Rule 25-22.082, F.A.C., PEF prepared a RFP, which it
issued on October 7, 2003, to compare the cost-effectiveness of Hines Unit 4 against other
generating alternatives. PEF issued the RFP in 2003 in order to be able to meet the
December 2007 in-service date and to maintain its 20% reserve margin obligation if it chose

the self-build option. PEF analyzed the bids from late 2003 and into 2004. The Company
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could not reasonably enter into contracts with vendors until it completed its bid evaluation.
This meant that by the time it selected the self-build option and filed its Need case with the
Commission in August 2004, the company was working off of the cost estimates against which
it had compared all of the other bidders. It would have been impossible to go back and start

the process over at that point in 2004 and meet PEF’s commitment to provide 20% reserves.

What was the estimated cost of the Hines Unit 4 generating plant and associated
transmission facilities?
PEF estimated generation and transmission costs to be approximately $248.5 million and $37.6

million, respectively, including Allowance for Funds Used During Construction (*{AFUDC”).

Should the Commission approve recovery of Hines Unit 4 project costs in excess of the
need case estimates?

Yes. As stated in the Direct Testimonies of Kevin Murray and Gary Furman, costs in excess
of Hines Unit 4 need estimates were prudently incurred and outside the control of the
Company; therefore, the Commission should approve recovery of these costs. Per the
amended Bid Rule (Rule 25-22.082(15)) which the Commission adopted in Order PSC-03-
0653-FOF-EQ, if a public utility selects a self-build option, costs in addition to those identified
in the need determination are recoverable if the utility “can demonstrate that such costs were
prudently incurred and due to extraordinary circumstances.” Commissioner Baez, who
proposed the language during the Special Agenda Conference where the Commission
adopted the rule, indicated that “extraordinary circumstances” was a‘ concise way of saying

‘unforeseen and beyond [the utility’s] control.” See Docket No. 020398-EQ, Special Agenda
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Transcript (Jan. 3, 2003), p. 128 attached as Exhibit JP-6.

What ROE and capital structure was used to calculate the Hines Unit 4 revenue
requirements for base rate recovery?

As shown on Exhibit JP-5 and as stated in the Stipulation and Settlement in Docket No.
050078-El (Exhibit JP-8) , an 11.75% ROE and the capital structure set forth in the test year

MFR Schedule D-1a was used to calculate the Hines Unit 4 revenue requirements.

When will PEF adjust its base rates to account for recovery of Hines Unit 4 revenue

requirements?

PEF's base rates will be adjusted the first billing cycle of December 2007.

What is the impact to Retail rates due to base rate recovery of Hines Unit 2 and Hines
Unit 4 revenue requirements?

As shown on Exhibit JP-4, Retail rates will increase 7.45%. This percentage increase will be
uniformly applied to PEF's demand and energy base rate charges including it voltage credits,
demand credits, power factor adjustment and premium distribution service rate. This increase
will be partially offset by a decrease in the fuel cost recovery factor due to the transfer of Hines

Unit 2 revenue requirements from the fuel cost recovery clause to base rates.

Q. What is the impact of base rate recovery of Hines Unit 2 and Hines Unit 4 revenue
requirements on interruptible and curtailable credits?

A.  Asshown on Exhibit JP-9, interruptible and curtailable credits increased from $22.1 million to



Q.

A.

$23.7 million.

Does this conclude your testimony?

Yes.




Progress Eenrgy Florida
Hines Unit 2 - Revenue Requirements

Calculation of Retail Depreciation and Return

Land
Beginning Balance
Add Investment

Less Retirements
Ending Balance

s W R

Production Piant
Beginning Balance
Add Investment

9 Less Retirements

10 Ending Balance

@ N o

11 Average Balance

12 Depreciation Rate (3.7% annual rate)
13 Depreciation Expense

14 Less Retirements

15 Beginning Balance Depreciation

16 Ending Balance Depreciation

17 Transmission Station Equip
18 Beginning Balance

19 Add Investment

20 Less Retirements

21 Ending Balance

22 Average Balance

23 Depreciation Rate (2.2% annual rate)
24 Depreciation Expense

25 Less Retirements

26 Beginning Balance Depreciation
27 Ending Balance Depreciation

28 Total Depreciation
29 Total Depreciation Expense
30 Total End Balance Depreciation

31 Return

32 Beginning Net Investment
33 Ending Net Investment

34 Average Investment

35 Allowed Equity Return (1)
36 Equity Component After Tax
37 Conversion to Pre-tax (2)
38 Equity Component Pre-Tax
39 Allowed Debt Return (1)
40 Debt Component

41 Total Return Requirements

42 Total Depreciation & Return
43 Total Depreciation & Return

44 Production Base Separation Factor
45 Retail Depreciation & Return

Docket No. -E1
Witness: J. Portuondo
Exhibit JP-1

Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-08 Sep-06 Oct-06 Nov-06 Dec-06 TOTAL
$2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196 $2,206,196
2,206,196 2,206,196 2,206,196 2,206,196 2,206,196 2,206,196 2,206,196 2,206,196 2,206,196 2,206,196 2,206,196 2,206,196 2,206,196
239,413,368 239,536,196 239,674,458 239,825,068 239,985,701 240,154,353 240,329,607 240,508,868 240,691,334 240,876,364 241,063,521 241,252,379 239,413,368
122,828 138,262 150,610 160,633 168,652 175,254 179,261 182,466 185,030 187,157 186,858 186,506 2,025,517
239,536,196 239,674,458 239,825,068 239,985,701 240,154,353 240,329,607 240,508,868 240,691,334 240,876,364 241,063,521 241,252,379 241,438,885 241,438,885
239,474,782 239,605,327 239,749,763 239,905,385 240,070,027 240,241,980 240,419,238 240,600,101 240,783,849 240,969,943 241,157,950 241,345,632 240,360,081
0.308333% 0.308333% 0.308333% 0.308333% 0.308333% 0.308333% 0.308333% 0.308333% 0.308333% 0.308333% 0.308333% 0.308333% 3.700000%
738,380 738,782 739,228 739,707 740,215 740,745 741,292 741,850 742,416 742,990 743,570 744,148 8,893,323
17,939,984 18,678,364 19,417,146 20,156,374 20,896,081 21,636,296 22,377,041 23,118,333 23,860,183 24,602,599 25,345,589 26,089,159 17,939,984
18,678,364 19,417,146 20,156,374 20,896,081 21,636,296 22,377,041 23,118,333 23,860,183 24,602,599 25,345,589 26,089,159 26,833,307 26,833,307
5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211
5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211
5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211 5,135,211
0.183333% 0.183333% 0.183333% 0.183333% 0.183333% 0.183333% 0.183333% 0.183333% 0.183333% 0.183333% 0.183333% 0.183333% 2.200000%
9,415 9,415 9,415 9,415 9,415 9,415 9,415 9415 9,415 9,415 9,415 9,415 112,980
223,716 233,131 242,546 251,961 261,376 270,791 280,206 289,621 299,036 308,451 317,866 327,281 223,716
233,131 242,546 251,961 261,376 270,791 280,206 289,621 299,036 308,451 317,866 327,281 336,696 336,696
747,795 748,197 748,643 749,122 749,630 750,160 750,707 751,265 751,831 752,405 752,985 753,563 9,006,303
18,911,495 18,659,692 20,408,335 21,157,457 21,907,087 22,657,247 23,407,954 24,159,219 24,911,050 25,663,455 26,416,440 27,170,003 27,170,003
240,926,537 227,966,108 227,356,173 226,758,140 226,169,651 225,588,673 225,013,767 224,442,321 223,873,522 223,306,721 222,741,473 222,177,346 240,926,537
227,966,108 227,356,173 226,758,140 226,169,651 225,588,673 225,013,767 224,442,321 223,873,522 223,306,721 222,741,473 222,177,346 221,610,289 221,610,289
234,446,323 227,661,141 227,057,157 226,463,896 225,879,162 225,301,220 224,728,044 224,157,922 223,590,122 223,024,097 222,459,410 221,893,818 225,553,854
.57083% .57083% .57083% .57083% .57083% .57083% 57083% .57083% 57083% .57083% 57083% .57083% 6.85000%
1,338,290 1,299,558 1,296,110 1,292,724 1,289,386 1,286,087 1,282,815 1,279,561 1,276,319 1,273,088 1,269,865 1,266,636 15,450,439
1.62800 1.62800 1.62800 1.62800 1.62800 1.62800 1.62800 1.62800 1.62800 1.62800 1.62800 1.62800 1.62800
2,178,736 2,115,680 2,110,067 2,104,555 2,099,120 2,083,750 2,088,423 2,083,125 2,077,847 2,072,587 2,067,340 2,062,083 25,163,313
17000% .17000% .17000% 17000% .17000% .17000% S17000% 17000% .17000% .17000% 17000% .17000% 2.04000%
398,550 387,024 385,997 384,989 383,995 383,012 382,038 381,068 380,103 379,141 378,181 377,219 4,601,326
2,577,295 2,502,704 2,496,064 2,489,544 2,483,115 2,476,762 2,470,461 2,464,193 2,457,950 2,451,728 2,445,521 2,439,302 29,754,639
3,325,090 3,250,901 3,244,707 3,238,666 3,232,745 3,226,922 3,221,168 3,215,458 3,209,781 3,204,133 3,198,506 3,192,865 38,760,942
93.753% 93.753% 93.753% 93.753% 93.753% 93.753% 93.753% 93.753% 93.753% 93.753% 93.753% 93.753% 93.753%
$3,117,372 $3,047,817 $3,042,010 $3.036,347 $3,030,795 $3,025,336 $3,019,942 $3,014,588 $3,009,266 $3,003,971 $2,998,695 $2,993,407 $36,339,546
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Progress Energy Florida

Docket No.
Witness:

-E1
J. Portuondo
Exhibit JP-2

SCHEDULE E1 (Amended 10/06)

Fuel and Purchased Power Cost Recovery Clause
Estimated for the Period of : January Through December 2007

Current Approved Rate - Revised to Exclude Hines Unit 2 Annual Depreciation & Return

Fuel Cost of System Net Generation
Spent Nuclear Fuel Disposal Cost
Coal Car Investment

Adjustment to Fuel Cost

TOTAL COST OF GENERATED POWER

Energy Cost of Purchased Power (Excl. Econ & Cogens) (E7)
Energy Cost of Sch. C,X Economy Purchases (Broker) (E9)
Energy Cost of Economy Purchases (Non-Broker) (E9)
Energy Cost of Schedule E Economy Purchases (E9)
Capacity Cost of Economy Purchases (E9)

Payments to Qualifying Facilities (E8)

TOTAL COST OF PURCHASED POWER

TOTAL AVAILABLE KWH

Fuel Cost of Economy Sales (E®)

Gain on Economy Sales - 80% (EB)

Fuel Cost of Other Power Sales (EB)
. Gain on Other Power Sales (E6)

Fuel Cost of Unit Power Sales (EB)
. Gain on Unit Power Sales (E®)

Fuel Cost of Stratified Sales (EB)

TOTAL FUEL COST AND GAINS ON POWER SALES
Net Inadvertent Interchange

TOTAL FUEL AND NET POWER TRANSACTIONS

Net Unbilled
Company Use
T & D Losses

Adjusted System KWH Sales
Wholesale KWH Sales (Excluding Supplemental Sales)

Jurisdictional KWH Sales

Jurisdictional KWH Sales Adjusted for Line Losses x 1.00382

Prior Period True-Up (Sch E1-A)

Total Jurisdictional Fuel Cost

Revenue Tax Factor

Fuel Cost Adjusted for Taxes

GPIF **

Fuel Factor Adjusted for taxes including GPIF

Total Fuel Cost Factor (rounded to the nearest .001 cents/ KWH)

Total Fuel Cost Factor (rounded to the nearest .001 cents/ KWH) currently approved

* For Informational Purposes Only
** Based on Jurisdictional Sales

DOLLARS MWH CENTS/KWH
1,865,445,051 37,313,075 4.99944
5,591,566 5,948,474 0.09400
2,781,762 0 0.00000
3,323,608 0 0.00000
1,877,141,986 37,313,075 5.03079
261,990,517 5,974,305 4.38529
0 0 0.00000

56,994,410 662,478 8.60322

0 0 0.00000

0 0 0.00000
159,230,743 4,560,548 3.49148
478,215,670 11,197,331 4.27080

48,510,406

0 0 0.00000

0 0 * 0.00000
(19,584,223) (354,120) 5.53039
(2,176,024) (354,120) © 0.61449

0 0 0.00000

0 0 0.00000

(164,945 256) (3,008,342) 5.48293
(186,705,503) (3,362,462) 5.55264

0

2,168,652,153 45,147,944 4.80344
4,711,516 (98,086) 0.011186
6,916,946 (144,000) 0.01639
129,882,174 (2,703,944) 0.30776
2,168,652,153 42,201,914 513875
(70,382,145) (1,371,690} 513105
2,088,270,008 40,830,224 513901
2,106,285,399 40,830,224 5.15864
(46,480,257) 40,830,224 (0.11384)
2,059,805,142 40,830,224 5.04480
1.00072

2,061,288,202 40,830,224 5.04844
(1,547,048) 40,830,224 (0.00379)
2,059,741,154 40,830,224 5.04465
5.045

5132

Difference (0.087)



Progress Energy Florida
Hines Unit 4 - Revenue Requirements

Year 2008

Line

No.

1 Estimated In-Service Date 1211/07
2

3 Annualized Rate Base

4 Electric Plant in Service

5 Accumulated Reserve for Depreciation

6 Fuel Inventory

7 Working Capital - Income Taxes Payable
8 Total Annualized Rate Base

9

10 Annualized NOI{

11 O&M

12 Depreciation Expense

13 Property Taxes

14 Payroll Taxes & Benefits

15 Income Taxes -

16 Direct Current & Deferred

17 Imputed Interest

18 Manufacturing Tax Benefit

19 Total Annualized NOI

20

21

22 Calculation of Revenue Requirement

23 Fully Adjusted Cost of Capital (MFR D-1)
24 NOI Reguirement (Line 8 * Line 23)

25 NOI Deficiency (Line 24 less Line 18)

28 Net Operating Income Multiplier (MFR C-44)
27

28 Revenue Reguirement (Line 25 * Line 26)
29

30

31

32  Calculation of Taxes on imputed Interest

33  Weighted Cost of Debt Capital (MFR D-1):
34 Long Term Debt Fixed Rate

35 Long Term Debt Variable Rate

36 Short Term Debt

37 Customer Deposits

38 JDIC

39

40

41 Imputed Interest (Line 8 * Line 38)

42 Income Taxes on Imputed Interest at 38.575%

Page 3 of 7

Docket No. -E1
Witness: J. Portuondo
Exhibit JP-3
(Dollars In Thousands)
Generation Trasmission Total
Separation Retail Separation Retail Retail
System Factor Jurisdictional System Factor Jurisdictional Jurisdictional
$267,004 93.753% $250,324 360,071 70.597% $42,408 $292,732
(5,153) 93.753% (4,831) (6186) 70.597% (435) (5,266)
1,100 89.884% 989 0 0 989
(3,988) (3,727) (591) (442) (4,169)
$258,963 $242,754 $58,864 $41,531 $284,286
$1,873 93.753% 31,756 30 70.597% $0 $1,756
10,306 93.753% 9,663 1,231 70.597% 869 10,532
2,600 91.926% 2,390 600 91.926% 552 2,942
453 91.670% 415 0 0 415
(5,878) (5,487) (708) (548) (6,035)
(2,100) (1,968) (475) (335) (2,303)
(533) 91.251% (486) 0 0 (486)
($6,724) ($6,283) (3650) ($538) ($6,821)
8.89% 8.89% 8.89% 8.89% 8.89%
$23,022 $21,581 $5,233 $3,692 $25,273
$29,746 $27,864 $5,883 $4,230 $32,094
1.8315 1.6315 1.6313 1.6313 1.6313
$48,530 93.67% $45,460 $9,597 71.90% $6,900 $52,354
1.88% 1.88% 1.88% 1.88%
0.00% 0.00% 0.00% 0.00%
0.02% 0.02% 0.02% 0.02%
0.13% 0.13% 0.13% 0.13%
0.04% 0.04% 0.04% 0.04%
2.07% 2.07% 2.07% 2.07%
$5,443 $5,102 $1,231 3869
($2,100) ($1,968) ($475) ($335)



Progress Energy Florida

Proposed Base Rate Increase -

Hines 2 and Hines 4

Docket No. _~E1
Witness: J. Portuondo

Exhibit JP-4

L

DEVELOPMENT OF UNBILLED REVENUE @ PRESENT RATES AND SUMMARY OF TOTAL CLASS REVENUES

1) 2 3 4 8 (6) U] 8 9 (10) (1 (12) (13)
L Base Revenues $000's - Billed 7.45%
Billed and
Energy and Unbilled Unbilled Rev Revenues from
Rate Billed MWH Energy and Unbilled Demand Chg Revenue Total Class Energy and Increase @ Demand & Energy
Line Schedule Sales Total Customer Charge Demand Charge MWH Sales $MWH ($000) Revenue ($000} Demand 11.75% ROE Total Class Revenue Chgs
@/} (8) * 6) 2+ 88,694 (3)+(9) +(11)
._1-_. |. SALES RS1 20,435,616 $ 882,282 § 133,258 § 749,024 22,697 $ 36.65 $ 832 § 883,114 749,856 7.45% 55,828 938,942 805,684
2
3 GS-1 1,353,988 63,877 14,760 49,117 1,503 36.28 55 63,932 49,171 7.45% 3,661 67,592 52,832
4
5 GS-2 85,622 2,526 1,354 1172 95 13.69 1 2,527 1,173 7.45% 87 2,615 1,261
[
7 GSO 15,105,869 345,598 8,092 337,506 16,777 22.34 375 345,973 337,880 7.45% 25,156 371,128 363,036
8
9 CS-1,C8-2,CS-3 356,624 6,712 17 6,695 396 18.77 7 6,720 6,702 7.45% 499 7,219 7,201
10
1 15-1,18-2,1S-3 2,293,952 36,911 640 36,271 2,548 15.81 40 36,951 36,312 7.45% 2,703 39,655 39,015
12
13 §5-1 14,661 618 18 600 17 40.92 1 618 601 7.45% 45 663 645
14
15 5§82 166,747 4,563 18 4,545 186 27.25 5 4,568 4,550 7.45% 339 4,907 4,888
16
17 §S-3 1,842 226 1 225 2 122.32 0 226 226 7.45% 17 243 242
18
19 LS-1 333,325 5,680 860 4,820 370 14.46 5 5,685 4,825 7.45% 359 6,044 5,184
20
Al TOTAL 40,148,246 1,348,993 159,019 1,189,974 44,591 1,322 1,350,314 1,191,296 $ 88,694 § 1,439,008 $ 1,279,990
22 7.45%
23
24
25 1. OTHER
26 £5-1
2 FIXTURE 24,669 $ 24,669 24,669 $ 24,669
28 MAINTENANCE 8,760 8,760 8,760 8,760
29 POLES 18,260 18,260 18,260 18,260
30 TOTAL OTHER REVENUE $ 51,689 - $ 51,689 51,689 -3 51,689
31
32 . TOTAL CLASS REVENUE $ 1,400,682 $ 1,322 $ 1,402,004 1,242,985 $ 88,694 § 1,490,698
Components of Increase -
i 12a. Hines Unitd ~ § 52,354
f112b. HinesUnit2  § 36,340
$ 88,694
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Exhibit JP-5
SCHEDULE D-1a Cost of Capital - 13-Month Average Page 1 of 3
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide the Company's 13-month average cost of capital for the test Type of data shown:
year, the prior year, and historical base year. X_Projected Test Year Ended 12/31/2006
Company: PROGRESS ENERGY FLORIDA INC. __ Prior Year Ended 12/31/2005
___ Historical Year Ended 12/31/2004
Docket No. 050078-El Witness: Portuondo
(A) (8) ©) 0) (E) (F) (G} (H) U]
Jurisdictional
Line Co Total Specific Pro Rata System Jurisdictional Capital Cost Weighted
No. Class of Capital Per Books Adjustments Adjustments Adjusted Factor Structure Ratio Rate Cost Rate
1
2 Common Equity $2,715,814 $874,683 ($8,126) $3,582,371 74.93% $2,684,417 57.83% 11.75% 6.80%
3 Preferred Stock 33,497 (100) 33,397 74.99% 25,044 0.54% 451% 0.02%
4 Long Term Debt - Fixed 2,131,302 (97,379) (6,377) 2,027,546 75.00% 1,520,653 32.76% 5.73% 1.88%
5 Short Term Debt * 72,288 (38,652) (216) 33,420 75.25% 25,148 0.54% 4.04% 0.02%
6 Customer Deposits
7 Active 136,401 (408) 135,993 74.99% 101,979 2.20% 5.92% 0.13%
8 Inactive 0 0 0 0.00%
9 Investment Tax Credit
10 Post 70 Total 26,572 1,587 (80) 28,079 0
11 Equity ™ 0 74.98% 13,485 0.29% 11.68% 0.03%
12 Debt ** 0 74.98% 7,568 0.16% 5.73% 0.01%
13 Deferred Income Taxes 407,236 6,596 (1,218) 2614 74.99% 309,400 6.67%
14 FAS 109 DIT - Net (56,547) (5,098) 169 (61,476) 74.97% (46,088) -0.99%
15
16 Total $5,466,563 $741,737 ($16,356) $6,191,944 74.96% $4,641,606 100.00% 8.89%
17
18
19
20
2
22
23
24

Supporting Schedules:

Recap Schedules:



SPECIAL AGENDA TRANSCRIPT (Jan. 3, 2003)

Wirces: ) Pamiondo ® e hibit -5
128
1 |IT think if we delete the word "prudently,” although that's our
2 |lcurrent practice, the plain meaning of the rule would be that
3 |[al1 costs that come under the extraordinary circumstances would
4 |lbe recovered. I think we accomplished the same thing, and you
5 {lall need to correct me if I'm wrong, if we leave prudently
6 |[incurred due to extraordinary circumstances.
7 COMMISSIONER BAEZ: I don't have a problem with that
8 |imodification. I think, if anything, it just clarifies,
9 CHAIRMAN JABER: And then to convolute it just a
10 114ttle bit more, you see a distinction between extraordinary
11 jicircumstances and unforeseen and beyond its control?
12 COMMISSIONER BAEZ: I just thought it was -- I don't
13 |isee necessarily a distinction, I think it's just a 1ittle bit
14 Ymore concise.
15 CHAIRMAN JABER: Okay. I could support that. I just
16 jjdidn’t -- I don't think deleting "prudently” necessarily
17 {{implies what we do normally will apply here.
18 COMMISSIONER BAEZ: So then your modification would
19 {ibe for it to read "prudently incurred and due to extraordinary
20 |lcircumstances”?
21  COMMISSIONER PALECKI: I would second the motion -
22 CHAIRMAN JABER: Yes,
23 COMMISSIONER PALECKI: -- as modified.
24 CHAIRMAN JARER: Well, hang on. Commissioner
25 {|Bradley -- actually, I think there was a motion and a second,

FLORIDA PUBLIC SERVICE COMMISSION
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Exhibit JP-7

SCHEDULE C-44 Revenue Expansion Factor REVISED 8-1-05 Page 1 of1
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Provide the calculation of the revenue expansion factor Type of data shown:
for the lest year
Company: PROGRESS ENFRGY FLORIDA XX Projected Test Year Ended 12/31/2006
___ Prior Year Ended 12/31/2005
Docket No. 050078-El Witness: Portuondo
(A
Line Description Percent
No.
1
2 Revenue Requirement 100.0000%
3 Less:
4 Gross Receipts Tax Rate 0.0000%
5
6 Regulatory Assessment Rate 0.0720%
7
8 Uncollectible Accounts 0.1444%
9
10 Net Before Income Taxes ‘ 99.7836%
1"
12 State Income Tax Rate 5.5000%
13
14 State Income Tax 5.4881%
15
16 Net Before Federal Income Tax 94.2955%
17 .
18 Federal Income Tax Rate 35.0000%
19
20 Federal Income Tax . 33.0034%
21
22 Revenue Expansion Factor 61.2921%
23
24 Net Operating Income Multiplier 1.6315%
25
26

27 Note: Gross receipts taxes are not included in Base rates in this filing.

Supporting Schedules: Recap Schedules:
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BEFORE THE PUBLIC SERVICE COMMISSION

In re: Petition for rate increase by Progress I DOCKET NO. 050078-E1
Energy Flonda, Inc. ORDER NO. PSC-05-0945-S-El
ISSUED: September 28, 2005

The following Commissioners participated in the disposition of this matter:

BRAULIO L. BAEZ, Chairman
J. TERRY DEASON
RUDOLPH “RUDY” BRADLEY
LISA POLAK EDGAR

ORDER APPROVING STIPULATION AND SETTLEMENT

BY THE COMMISSION:

BACKGROUND

Cn April 29, 2005, Progress Energy Florida, Inc. (PEF) filed a petition for approval of a
permanent increase in rates and charges sufficient to generate additional total annual revenues of
$205,556,000 beginning January 1, 2006. In support of its petition, PEF filed new rate
schedules, testimony, Minimum Filing Requirements (MFRs), a Nuclear Decommissioning
Study, Fossil Dismantlement Study, and Depreciation Study. By Order No. PSC-05-0694-PCO-
EL issued June 24, 2005, we suspended PEF’s proposed new rate schedules to allow our staff

and intervenors sufficient time to adequately and thoroughly examine the basis for the proposed
new rates.

As part of this procesding, we conducted service hearings at the following locations in
PEF’s service temitory: Oczla, St. Petersburg, Clearwater, and Tallahassee. A formal
administrative hearing was scheduled for September 7 — 16, 2005. The Office of Public Counsel
(OPC), AARP, the Florida Industrial Power Users Group (FIPUG), White Springs Agnicnitural
Chemicals, Tnc. {WS), the Florida Retail Federation (FRF), Commercial Group (CG); Buddy L.
Hansen and the Sugarmill Woods Civic Association, Inc. (SMW), and the Florida Attomey
General (AG) were granted ntervenor status.

On September 1, the parties filed a joint motion for approval of a Stpulation and
Sertlement Agreement (Stipulau’on)l, between all parties to resolve all matters in this proceeding.
Our staff reviewed the Stipulation and Settlement thoroughly, and provided its analysis to us at
the start of our technical hearing on September 7, after which time this Commission rendered its
vote on the matter.

' The Stpulation and Setrlerpent is sniached hereto as Attachment A end is incorporated herein by reference.

~
512508 1 C Fal bl NI
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configuration or structure to address mdependent transmission system governance Or
operation. The parties 1o the Stipulation may participate-in any proceeding relating to the
recovery of costs contemplated m this provision for the purpose of challenging the
reasonableness and prudency of such costs. (Paragraph 9)

PEF will continue collecting its storm reserve deficiency as provided in Order No. PSC-
05-0748-FOF-EIL;, however, PEF reserves the right to petition the Commission for
approval to either: (a) securitize (1) any or all of its storm reserve deficiency as set forth
in Order PSC-05-0748-FOF-EI, or (2) an amount necessary to replenish PEF’s reserves
for non-catastrophic storms, or both; or (b) increase its base rates or to Impose a separate
charge to collect and accrue reserves for non-catastrophic storms without the application
of any form of eamnings test or measure and irrespective of previous or curent base rate
earnings. Those Parties who have filed notices of appeal of Order No. PSC-05-0748-
FOF-E1 will withdraw their appeals. In the event PEF collects any remaining storm
deficiency or collects and accrues for future non-catastrophic storm events pursuant to
Section 366.8260, Florida Statutes, the parties agree to negotiate in good faith for an
optional tariff rider whereby a class of demand-metered customers may pay its pro rata
share of amy remaining uncollscted 2004 storm cost deficiency as established in
Commission Order PSC-05-0748-FOF-EI through a charge over a period of no more than
two years. (Paragraph 10)

PEF will continue to suspend accruals to its reserve for nuclear decommissioning and
fossil dismantlement, and shall apply the depreciation rates consistent with those in
PEF’s Depreciation Study, as modified by Exhibit 2, attached to the Stipulation.
(Paragraph 11)

Beginning on the commercial in-service date of Hines Unit 4, PEF will further increase
1ts base rates to recover the full revenue requirements of the installed cost of Hines Unit 4
and the unit’s non-fuel operating expenses. PEF will recover anmually through the Fuel
and Purchased Power Cost Recovery Clause (Fuel Clause) the 2006 full revenue
requirements of the installed cost of Himes Unit 2, excluding the unit’s non-fael
Operations and Maintenance (O&M) expenses. Upon the commercial in-service date of
Hipes Unit 4, PEF will transfer the recovery of Hines Unit 2’s 2006 full revenue
requirements, excluding the wmt’s non-fuel O&M expenses, from the fuel cost recovery
clause to base rates by decreasing PEF’s fuel charges and increasing its base rates
accordingly. (Paragraph 12)

PEF will be authorized to accelerate the amortization of the regulatory assets for FAS 109
Deferred Tax Benefits Previously Flowed Through, Unamortized Loss on Reacquired
Debt, and Interest on Income Tax Deficiency over the term of the Stipulation. PEF’s
adjusted equity ratio will be capped at 57.83%. (Paragraph 13)

~ PEF will continue to operate without an authorized retun on equity (ROE) range for the

purpose of addressing earnings levels, and the Stipulation’s sharing mechanism will be
the mechanism 1o address eamings levels. However, for purposes other thar reporting or
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assessing earnings (such as cost recovery clauses or AFUDC), PEF will use 11.75% as its
ROE, and the annual AFUDC rate will be 8.848%. (Paragraph 14) .

o PEF will continue to collect its post-September 11, 2001, incremental security costs
throngh the Capacity Cost Recovery Clause, and PEF’s carrying costs of fuel inventory in
transit and fuel procurement O&M costs will be coliected through the fuel recovery
clause. (Paragraph 16) '

e New capital costs for expenditures recovered through the Environmental Cost Recovery
Clause will be allocated, for the purpose of clause recovery, consistent with PEF’s
current cost of service methodology. (Paragraph 18)

» PEF will continue to focus on its customer service and reliability consistent with
Commission standards and good utility practice. (Paragraph 19)

Most of the terms of the Stipulation and Settlement appear to be self-explanatory. Still,
we believe that several provisions merit comment or clarification so that as full an understanding
of the parties’ intent can be reflected in this Order before the Stipulation is implemented., Based
on the parties’ discussions with our staff and discussions during our September 7 vote to approve
the Stipulation, we understand that the parties agree with the clarifications discussed below.

Paragraphs 2 and 15

Under Paragraphs 2 and 15, Exhibit 1 to the Stipnlation sets forth a number of changes to
PEF’s cost of service and rate design matters. Notably, the Stipulation provides for increases to
the lighting services schedule, both for the fixture and maintenance charges for most of the
fixture types as well as an increase in the charge for many of the poles. The other notable charge
is the addition of a late payment charge, which provides that late payments shall be assessed
either $5 or 1.5%, whichever is greater. In all, the changes listed on Exhibit 1 will generate an
additional $15 million in revenue per year, which will be subject to the revenue sharing, but
which will not adjust the sharing threshold as addressed in Paragraph 6 of the Stipulation.

Paragraphs S and 6

Paragraph 5 describes and defines the revenue sharing plan agreed to by the parfies.
Subpart {¢) of this paragraph states that the revenue sharing plan and the corresponding revenue
sharing thresholds and revenue caps are intended to relate only to retail base rate revenues based
on PEF’s current structure and regulatory framework. Further, subpart (¢) indicates that
incremental revenues attributable to a business combination or acquisition involving PEF, its
parent, or its affiliates will be excluded in determining retail base rate revenues Jor purposes of
the revenue sharing plan. The parties clarified that in the event that a portion of PEF’s system 15
sold or municipalized, appropriate adjustments would be made to account for the associated
revenue reduction before application of PEF’s annual average growth rate upon which the
revenue sharing thresholds and revenue cap are calculated. Also, in the event new customers or
part of a system is added to PEF, those revenues and customers would be excluded from revenue
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sharing. We note that the rolling ten-year average growth rate in retail k'Wh sales rate embodied
in this provision is based on PEF-specific information as opposed to statewide information, and
that the growth rate has been adjusted to account for the sale of PEF’s Winter Park system.

Paragraph 10

Paragraph 10 of the Stipulation addresses storm cost recovery, in the context of the
recovery mechanism approved by Order No. PSC-05-0748-FOF-EL issued July 14, in Docket
No. 041272-EL and with regard to securitization of storm costs pursuant to Section 366.8260,
Florida Statutes. The Stipulation makes a distinction between “catastrophic” and “non-
catastrophic” storms; however, we note that neither the Order nor the statute draws this
distinction. The parties clarified that the intent of this section was to preserve PEF’s option of
seeking securitization or to seek a surcharge recovery, in the event of any storm that would cause
depletion of PEF’s storm reserve. PEF acknowledges that recovery for storm costs under either
mechanism must necessarily be subject to the provisions of the applicable mies and statutes; nor
does the Stipulation seek to change PEF’s current practice or change the Commission’s current
policy concerning what constitutes an appropriate charge to PEF’s storm reserve.

If PEF elects to seek recovery of storm-related costs pursuant to Section 366.08260,
Florida Statutes, the total cost subject to tecovery would be allocated fo customer classes
pursuant to that Statute. Subsection 10(c) of the Stipulation, however, provides that PEF may
request approval of a tariff to allow a class of demand-metered customers to pay their pro rata
share of costs prior to securitization over a period not to exceed two years. This conternplates
that demand-metered customers would “opt-out” of the securitization costs, while the balance of
funds would be sought through a securitized bond issuance and the total costs, imcluding the cost
of securjtization, would be allocated to all other classes of customers. The language of the
Stipulation appears to limit this shortened recovery period to only those costs that were identified
in Order No. PSC-05-0748-FOF-EL. However, based on our staff’s discussions with the parties,
it has been clarified that the alternative recovery schedule would apply to the total storm related
dollars allocated to that class, which would otherwise be sought in a securitization request. The
parties further clanified that the intent of this Subsection is that it apply to the enfire class of
demand-metered customers. PEF noted however that in the event it moves forward with a
petition for securitization or for an additional storm-related surcharge, it would be willing 1o
work with individual customers and look for reasonable aliernatives. We note that this
Commission retains its authority to review any tariff which may be filed in conjunction with
Subsection 10(c), to ensure it comports with all rule, statutory, and public interest requirements.

Paragraph 12

Paragraph 12 addresses base rate and clanse recovery for costs associated with PEF’s
Hines 2 and Hines 4 units. With respect to Hines Unit 4, the parties clarified that the calculation
of the costs that would be included in base rates would be based on the first 12 months of
revenue requitements and would include half a year of depreciation. Further, with regard to the
calculation of these costs, an overall {rather than incremental) cost of capital will be used, which
would include components such as deferred taxes. We also note that this Commission retains its’
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ability to review the installed costs of Hines Unit 4 for reasonableness and prudency in a future
filing.

Paragraphs 16 and 17

Paragraph 16 provides that PEF will continue to collect its post-September 11, 2001,
mncremental security costs through the Capacity Cost Recovery Clause, and PEF’s carrying costs
of fuel inventory in transit and fuel procurement O&M costs will be collected through the fuel
recovery clause. Paragraph 17 provides that Commission approval of the Stipulation constitutes
approval of PEF’s MFRs {for regulatory reporting purposes and for establishing baseline costs in
PEF’s next base rate proceeding, not for the purposes of passing upon the accuracy of the
MFRs). The parties clarified that $3.28 million of incremental security costs that is reflected in
the MFRs for recovery through base rates will actually be recovered through the Capacity Cost
Recovery Clause on a going-forward basis. The parties further clarified that the fuel
procurement O&M costs to be recovered through the Fuel Clause as referenced in Paragraph 16

are only those fuel procurement O&M costs associated with coal procurement, and not other
types of fuel.

Parag;a_gh 19

PEF’s last rate case, Docket No. 000824-El, was resolved by the approval of a joint
stipulation in Order No. PSC-02-0655-AS-E], issued May 14, 2002. That stipulation provided
that in the event PEF did not achieve a 20 percent improvement in System Average Interraption
Duration Index (SAIDI) during 2004 and 2005, the utility would refund $3 million for both years
n equal amounts to the ten percent of PEF’s customers served by PEF’s worst performing
distribution feeder lines. At the September 7 hearing, we clarified that the parties were not
contesting PEF’s performance for 2004. However, consistent with Order No. PSC-02-0655-AS-
EI, the performance tequirement still exists for 2005, and will continue in effect through 2005

with the same refund provisions should PEF fail to achieve the SAIDI performance target for
20605.

FINDINGS

Upon review and consideration, we find that the Stipulation provides a reasonable
resolution of the issues in this proceeding with respect to PEF’s rates and charges and its
depreciation rates and capital recovery schedules. The Stipulation and Settlement appears to
provide PEF’s customers with a degree of stability and predictability with respect to their
eleciricity rates while allowing PEF to maintain the financial strength to make investments
necessary to provide customers with safe and reliable power. In addition, we recognize that the

Stipulation reflects the agreement of a broad range of interests; PEF, OPC, the Attorney General,
and residential, commercial, and industrial customers of PEF.

In conclusion, we find that the Stipulation establishes rates that are fair, just, and
reasonable, and that approval of the Stipulation is in the public interest. Therefore, we approve
the Stipulation. As with any settlement we approve, nothing in our approval of this Stipulation
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diminishes this Commission’s ongoing authority and obligation to ensure fair, just, and
reasonable rates. Nonstheless, this Commission has 2 long history of encomging settlements,

giving great weight and deference to settlements, and enforcing them in the spirit in which they
were reached by the parties.

Based on the foregoing, it is

ORDERED by the Florida Public Service Commission that the Stipulaton and
Settlement Agreement and exhibits, filed September 1, 2005, which is attached hereto as
Attachment A and incorporated herein by reference, is approved. It is further

ORDERED that PEF shall file, for administrative approval, revised tariff sheets to reflect
the terms of the Stipulation. It is further

ORDERED that Docket No. 050073-El shall be closed.

By ORDER of the Florida Public Service Commiséion this 28th day of September, 2005.

BLAN CAS. BAYO Du‘ector
Division of the Commission Clerf
and Administrative Services

(SEAL)

JSB
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NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW

The Florida Public Service Commission is required by Section 120.569(1), Florida
Statutes, to notify parties of any administrative hearing or judicial review of Commission orders
that is available under Sections 120.57 or 120.68, Florida Statutes, as well as the procedures and
. time limits that apply. - This notice should not be construed to mean all requests for an
administrative heanng or judicial review will be granted or result in the relief sought.

Any party adversely affected by the Comumnission's final action in this matter may request:
1) reconsideration of the decision by filing a motion for reconsideration with the Director,
Division of the Commission Clerk and Administrative Services, 2540 Shumard Oak Boulevard,
Tallahassee, Florida 32399-0850, within fifteen (15) days of the issuance of this order in the
form prescribed by Rule 25-22.060, Florida Administrative Code; or 2) judicial review by the
Florida Supreme Court in the case of an electric, gas or telephone utility or the First District
Court of Appeal in the case of a water and/or wastewater utility by filing 2 notice of appeal with
the Director, Division of the Commission Clerk and Administrative Services and filing a copy of
the notice of appeal and the filing fee with the appropriate court. This filing must be completed
within thirty (30) days after the issuance of this order, pursnant to Rule 9.110, Florida Rules of
Appellate Procedure. The notice of appeal must be in the form specified in Rule 9.500(a),
Florida Rules of Appellate Procedure.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

inre: Petition for rate increase of
Progress Energy Florida, Inc. Docket No. 050078-E1

STIPULATION AND SETTLEMENT AGREEMENT

WHEREAS, pursuant to jis April 29, 2005 filing, Progress Energy Florida, Inc.
{("PEF" or the “Company”), has petitioned the Florida Public Service Commission {the
*Commission™) for an increase in base rates and other related relief;

WHEREAS, the Company, the Office of Public Counsel ("OPC”), the Attorney
General of the State of Florida {"AG™), -the Florida Industrial Power Users Group
("FIPUG’), the Florida Retail Federation ("FRF”), the AARP, Sugarmill Woods Civic
Association, Inc. {*Sugarmili”), Buddy L. Hansen (*Hansen”), White Springs Agricultural
Chemicals, Inc. ("White Springs”) and the Commercial Group ("CG") {unless the context
clearly requires o'menvise,‘ the temm Parly or Parlies means a signatory to this
Agreement), have entered into this Stipulation and Settlement Agreement (the
“Agreement”) for the purpose of reaching an informal resolution of all ouistanding issues
in Docket No. 050078-E! pending before the Commission and as more fully set forth
below;

WHEREAS, PEF and the Parties to this Agreement recognize that this is 2 period
of unprecedented world energy prices and that this Agreement. will mitigate the impact

of high energy prices;
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WQEREAS, PEF has provided minimum filing requirements ("MFRs"} as required
by the Commission, which have been thoroughly reviewed by the'Commission Staff and
the Parties to this proceeding;

WHEREAS, PEF has filed comprehensive testimeny in support of and detalling its
MFRs;

WHEREAS, the Company has filed comprehensive Depreciation, Fossil
Dismantiement and Nuclear Decommissioning Funding Studies in this docket in
accordance with Commission rules;

WHEREAS, the Parties and the Commission Siaff have conducted e;densi&e
discovery on the Company’s MFﬁs, testimony and Depreciation, Fossil Dismantiement
and Nuclear Decommissioning Funding Studies;

WHEREAS, the discovery conducied has included the production of and
opportunity to inspect tens of thousands of pages of documents and information
regarding PEF's costs and cperations;

WHEREAS, the Parties to this Agreement have undertaken to resolve the issues
raised in these proceedings so as to maintain a degree of stabllity in PEF’s base rates
and charges, and to provide incentives to PEF to continue to promote efficiency through
the terms of this Agreement;

WHEREAS, PEF is currently operating under a siip,u}ation and seftlement
agreement agreed to by the OPC and other parties, and approved by the Commission

in Order No. PSC-02-0655-A8-El in 2002,
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WHEREAS, that agreement provided for a cumulative reduction of 3500 million in
PEF’s revenues and included a revenue sharing plan that has resulted in refunds o
customers in excess of $50 million;

WHEREAS, the Company must make substantial investments in the construction
of new electric genergtion and other infrastructure for the foresesable future in order to
continue to provide safe and reliable power to mest thé growing needs of customers In
the state of Florida; and

WHEREAS, continuing the preservation of the benefits of the 2002 $125 miflion
annual base rate reduction, the revenue sharing plan under this Agreement, and the
other provisions in this Agreement, including those addressing the recovery of costs
associated with the Company’s electric generating power plants will further be b’eneﬂcial
to relail custormers; |

NOW, THEREFORE, in consideration of the foregoing and the covenants’
contained herein, the Parties hereby agree and stipulate as follows:

1. Upon approval and final order of the Commission, this Agreement will becormne |
effective with the first billing cycle in January of 2006 (the "implementation Date™), and -
continue through the last billing cycle in December of 2009; provided, however, that
PEF may, at iis sole option, exiend the term of this Agreement through thé fast billing
cycle of June 2010 upon written notice 1o the Parties to this Agreement and to the
Commission on or before March 1, 2009,

2. PEF will continue iis existing base rates in effect for the term of this Agreement,
without any change in such base rates except as otherwise provided for in this

Agreement. All other cost of service and rate design changes will be determined in
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accordance with Section 15 of this Agreement. PEF will begin applying the base rate

charges required by this Agreement on the Implementation Date.

3. The billing demand credits for Interruptible and Curtailable customers currently

feceiving service under PEF’s [S-1, IST-1, C8-1 and CST-1 rate scheduies, as modified
herein, shall remain in effect for the term of this Agreement, and thereafter untll these
rate schedules are reviewed in a general rate case; provided, however, that these rate
schedules shall continue to be closed 10 new customers, as defined in the stipulation
approved by the Commission in Docket No. 950645-E1.

4. No Paniy io this _Agreement will reguest, support, or seek to impose @ change in
the application of any provision hereof. OPC,‘AG, FIPUG, FRF, AARP, Sugarmill,
Hansen, White Springs, and CG will neither seek nor support any reduction in PEF's
base rates and charges, including interim rate decreases, that would take effect prior to
the first billing cycle for January 2010 {or prior to the first billing cycle for July 2010, if
PEF slects to extend iﬁis Agreement pursuant to Section 1), unless such reduction is
requested by PEF. PEF may not petition for an increase in base rates and charges that
would take effect pricr o the first billing cycle for January 2010 {or that would take effect
prior {o the first billing cydle for July 2010, if PEF elects to extend this Agreement
pursuant to Section 1), except as otherwise provided for in Sections 7 and 10 of this
Agreement. During the term of this Agreement, except as otherwise provided for in this
Agreement, or except for unforeseen exiraordinary costs imposed by government
agencies relating to safety or matters of nationa} éecurity, PEF will not petition for any

new surcharges, on an interim or permanent basis, o recover costs that are of a type
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that traditionally and historically wouid be, or are presently, recovered through base
rates.

5. During the term of this Agreement, revenues that are above ihe levels stated in
this Agreement will be shared between PEF and its retal electric utility customers as set
forth in Section 6 below — it being expressly understood and agreed that the mechanism
for revenue sharing herein established is not intended to be a vehicle for a "rate case”
type ingquiry conceming expenses, investment, and financial resuits of operations.

8. Revenue Sharing Incentive Plan — Commeneing on the implementation Date
and through the last billing cycle in December of 2009 (or through the bst billing cycle in
June 2010, if PEF elects to extend this Agreement pursuant to Section 1), PEF will be

under 2 Revenue Sharing Incentive Plan {the "Plan”) as set forth below.

a. Revenue Cap -- Under the Plan, all retail base rate revenues above the
retail base rate revenue cap, as set forth below, will be refunded to retail customers on
an annual basis. The retail base rate revenue cap for 2006 will be $1,548 million. Fc;r
each succeeding calendar year during the term of this Agreement, the succesding
calendar year retall base rate revenue sharing cap amounts shall be esiablished by
increasing the prior year's cap by the average annual growth rate in retail kwh sales for
the ten calendar year period ending December 31 of the preceding year multiplied by
the prior year's relall base rate revenue sharing cép.

. Sharing Threshold ~ Retail base rate revenues between the sharing
threshold amount and the retall base rate revenue cap will be divided into two shares on
213,23 -basis. PEF's sharshclders shall receive the 1/3 share. The 2/3 share will be

refuncded to retall customers. The retall base rate revenue sharing threshold for 2008
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will be $1,488 million in retall base rate revenues. For each succeeding calendar year
during the term of this Agreement, the succeeding calendar year retail base rate
revenue sharing threshold amounts- shall be established by increasing the prior year's
threshold by mé averagé annual growth rate in retail kWh sales for the ten calendar
year period ending December 31 of the preceding year multiplied by the prior year's
retail base ‘raie revenue sharnng threshold.

c. Revenue Exclusions — The Plan and the coresponding revenue
sharing thresholds and revenue caps are intended o relate only to retall base rate
revenues of PEF based on iis current structure and regulatory framework. Incremental
base fate revenues atributable to any business combination or acquisition involving
PEF, its parent, or s aifiliales, whether inside or oulside the state of Florida, or
revenues from any clause, surcharge or other recovery mechanism other than retall
base rates, shall be exclude.d in determining retail base rate revenues for purposes of
revenue sharing under this Agreement.

d. The retajl base rale revenue cap and sharing threshold are subject to
further modification in accordance with Sections 4, 10 and 12 of this Agreement. After
any such modification, the revenue sharing cap and threshold will increase annually as

set forth in this Section 8.

e. Calculation of sharing fhreshold and revenue cap for partial calendar
years ~ In the event that this Agreement is terminated other than at the end of a
cafendar year, the sharing thrashoid and revenue cap for the pariial calendar year shall
be determined at the eﬁd of that calendar year by (i} dividing the retall kWh sales during

the partiat calendar year by the retail KWh for the full calendar year, and (i) applying the
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resulting fraction to the sharing threshold and revenue cap for the full calendar year that

would have been calculated as set forth in Sections 6(a) and 6(b) above.

f. Calculation of annual average growth rate — For purposes of Section 6,
the average annual growth rate shall be calculated by summing the percentage change

in retail XWh sales for each year in the relevant ten year period and dividing by 10.

7. i PEF's retall bése rate eamings fal! below a 10% return on equily as
raported on & Commission adjusted or pro-forma basis on a PEF monthly eamings
surveillance report during the term of the Agreement, PEF may petition the Commission
o amend its base rates ﬁotw}thsianding the provisions of Section 4, either as a general
rate proceeding or as a limited proceeding under Section 366.075, F.8. The Pariies i
this Agreement are not precluded from participating in such a proceeding, ang, in the
event PEF petitions to inltiate a limited proceadiﬁg under this Section, any Party may
petition to initiste any proceeding otherwise permitted by Florida law. This Agreement
shall terminate upon the effective date of any Final Order issued in such proceeding that
thanges PEF's base rates under this Section. This Section shall not be construed to
bar or limit PEF from any recovery of costs ctherwise contemplated by this Agreemeni.

8. All revenuevsharing refunds will be paid with interest at ihe 30-day
commercial paper tate as specified in Rule 25-6.109, F.A.C., lo retail customers of
record during the last three months of each applicable refund period basad on their
proportionate share of base rate revenues for the refund period. For purposes-of
calculating interest only, it will be assﬁmed that revenues to be refunded were collected
avenly throughout the pret;eding refund period at the rate of one-twelfth per month. Aii ‘

refunds with interest will be in the form of a credil on the customers’ bills beginning with
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the first day of the first billing cycle of the third month after the end of the applicable
refund perod. Refunds to former customers will be completed as expeditiously as
reasonably possible.

g. PEF will be permitted clause recovery. of prudently incurred incremental
costs associated with the establishment of a Regienal Transmission Organization or any
other costs arsing from an order of the Commission or the Federal Energy Regulatory
Commission addressing any afternative configuration or structure to  address
independent transmission syslern govemance or operstion, Any Parly io this
Agreement may participate in any proceeding relating to the rtecovery of costs
contemplated in this éection for the purpose of challenging the reasonableness and
prudence of such cosis, but not for the purpose of chai!enging_ PEF’s right to clause
recovery of such cqsts,

10.  a 'Storm_Cosi Recovery. PEF will continue collecting its storm reserve
deficiency in the amount and through the mechanism established in Commission Order
PSC-05-0748-FOF-EI, except as otherwise may be provided in Section 10.b. Those
Parties who have filed notices of appes! or notices of joinder in appeals of Commission
Order No. PSC05-0748-FOF-E! shall, upon this Agreement becoming fully effective as
provided for herein, withdraw their notices of appeal or notices of joinder in appeals.
Nothing in this Agreement shall preclude PEF from petitioning the Commission to seek
recovery of costs associated with any catastrophic storms without the application of any
form of eamings test or measure and irrespective of previous or cument base rate

eamnings. The Parties expressly agree that any proceeding to recover costs associated

with any catastrophic storm shall not be a vehicle for a "rate case” type inguiry
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tonceming the expenses, investment, or financial resulis of operations of the Company
and shall not apply any form of earnings test or measure or consider previcus or cutent
base rate earnings.

b. PEF reserves the right to petition the Commission for approval to
either: (a) securitize (1) any or all of its storm reserve deficlency as set forth in
Commission Order PSC-05-0748-FOF-El, or (2) an amount necessary to replenish
PEF's reserves for non-catasirophic stonms, pursuant to Section 366.8260, F.8. (2005),
or botn; or {P) ncrease N5 base Taies oOF 10 IMposs a separate charge o collect and
accrue reserves for non-catastrophic storms without the application of any form of
earmings test or measure and iirespective of previous or current base rate eamings. The
Parties reserve the right to participate in any such proceeding under Section 10.b before
the Commission and to challenge the reserve amount requested by PEF. The Paries
expressly agree that any proceeding under Section 10.b shall be limited to the issue of
the appropriateness of securitization or the apprepriate amount of the Company's non-
catastrophic stonm reserve accrual without thé appfication of any form of eamings iest
or measure and imespective of previous or current base rate eamings, and shall not be
a vehicle for a “rale case” type inquiry conceming the expenses, investment, or financial
results of operations of the Company. In the event the Cormmission grants a base rate
increase under this Section, such amounts shall be added to the revenue sharing
threshold and cap st forth in Section 6 of this Agreement.

c. In the event PEF coliects any rernaining storm deficiency or collacts
and accrues for future non-calastrophic slorm events pursuant to Seclion 366.8260,

F.S. (2005), the Parties agree 1o negotiate in good faith for an optional tariff rider

ATTACHMENT A
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whereby a cless of demand-metered customers may pay its pro rata share of any
remaining uncollected 2004 storm cost deficiency as established in Commission Order
PSC-05-0748-FOF-E! through a charge over a period of no more than 2 years. i the
Parties are able 1o agree upon such a tariff, PEF agrees to file the tariff for Commission
approval and the Parties agree to support the tariff in proceedings before the
Commission. I, however, the Commission does not approve the tariff or only approves
it with modifications or conditions that are unaccepiable o PEF in its reasonable
judgment, then PEF shall not be required to put the tariff into effect. Within thirty days
of any such denial or modification, the Parties agree 1o negotiate in good faith a revised
tariff and if an agreement is reached to reapply for Commission approval. Revenues
collected pursuant to Section 366.8260, F.S. (2005), pursuant to a tariff rider for
demand-metered customers or otherwise under this Section 10.c will not be considered
in the determination of revenue sharing in Section 6 of this Agreement. in the event
PEF does not collect any remaining storm deficiency or does not collect and accrue
reserves for future non-catastrophic storm evenis pursuant to Section 366.8260, F.S.
(2005), then PEF shall continue to coliest any remaining storm reserve deficiency
through the mechanism established in Commission Order PSC-05-0748-FOF-El and
will collect and accrue reserves for future non-catesirophic storms as may be
determined by the Commission irespective of previous or current base rate eamings

under Section 10.b{b}.

1. Nuclear Decommissioning, Fossil Dismantlement and Depreciation Studies.

10
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a. Beginning with the Implementation Date through the last billing
cycle in December of 2009 (or through the last billing cycle in June 2010, if PEF elects

to extend this Agreement pursuant 1o Section 1), PEF:

(1) will suspend accruals to #S reserve for nuclear
decommissioning, based on its filed Nuclear Decommissioning Study;
{2) wiii continue 1o suspend accruals to fossi dismantiement
and will withdraw the Fossil Dismantiement Study PEF filed in ﬁhis docket; and
{3) shall apply the depreciation rates consistent with those set
forth in the Depreciation Study that PEF filed in this docket as modified by Exhibit 2 to
this Agreement.

b. Approval of this Agreement by the Commission shall constifute.
approval of the Company’s Nuclear Decommissioning and Depreciation Studies. PEF
shall file with the Commission updated Nuclear Decommissioning, Fossil
Dismantlement and Depreciation Studiés on or before July 31, 2009 {or on or before .
December 31, 2009, ¥ PEF elects o extend this Agreement pursuant to Section 1).

12.  a. Beginning on the commercial in-service date of Hines Unit 4, for which
the Commission has previously granted a need detenmination in Order PSC-04-1188-
FOF-EL, PEF will further increase its base rates io recover the full revenue requirements
of (a) the installed cost of Hines Unit 4 subject to the imitations of Rule 25-22.082(15),
F.AC., and (b) the unit's non-fuel operating expenses. The revenue requirements of
the unit will be calculated using an 11.75% ROE and the capital structure as set forth in
the test year 2006 MFR Schedule D-1a filed by PEF in Docket No. 050078-El. Such

hase rate increase shall be established by the application of a uniform percentage

1
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_increase to the demand and energy charges of the Comp'any's base rates including
delivery voliage credits, demand credits, power facior adjustment and premium
distribution service, and using billing determinants as filed by PEF in Docket No.
050078-E1, and set forth in Exhibit 1, Attachment C to this Agreement. Beginning on the
commercial in-service date of Hines Unit 4, such amounts shall be added to the revenue
sharing threshold and cap set forth in Section 6 of this Agreement.

b. Effective on the Implementation Date of this Agreement and until
the commerdial in-service date of Hines Unit 4 {the “Fuel Clause Recovery Pericd”),
PEF will recover annually through the fuel cost recovery dause the 2008 full revenue
requirernents of the instalied cost of Hines Unit 2, excluding the unit's non-fuel O&M
expenses. During the Fuel Clause Recovery Period, the installed cost of Hines .Unit 2
and comesponding depreciation accounts will be excluded from rate base for
surveillance reporting purposes. Upon the comunercial in-service date of Hines Unit 4,
PEF will transfer thé recovery of Hines Unit 2's 2008 full revenue requirements,
excluding the unit’s non-fuel O&M expenses, from the fuel cost recovery clause to base
rates by decressing PEF's fuel charges and increasing its base rates acoordingly. ;i‘he
calculation of Hines Unit 2’s revenue requiremgants for base rate recovery purposes will
be calculated using an 11.78% ROE and the capital structure as set forth in the iest
year 2006 MFR Schedule D-1a filed by PEF in Docket No. 050078-EL. Such base rate
increase shall be established by the application of a Qnir’orm percentage increase o the
demand and energy charges of the Company's base rates including voliage credis,
demand crediis, power factor adjustment and premium distribution service, and using

billing determinants as filed by PEF in Docket No. 050078-E}, and as included in Exhibit

12
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F.S. {2005). Docket No. 850078-El will be closed effective on the date the Commission
Order approving this Agreement is final.

18.  New capital costs for environmental expenditures recovered through the
Environmental cost Recovery Clause will be allocated; for the purpose of clause
recovery, consistent with PEF’s current base cost of service methodology.

49.  Service Quality. During the term of this agreement, PEF will continue fo
focus on its customer service and reliability consistent with Commission standérds and
good utility practice. PEF maintains that it has fulfilled its commitment, as part of the
2002 setlement agreement, to achieve s SAID! of 80 by 2004, while at the same time

improving the majority of the reliability performance indicators -moniioreé by the

Commission. During the term of this Agreement, PEF intends to continue the same

performance focus with the goal of mairitaining or improving the quality of service for its
customers. Cument plans in this area, as contemplated in the Company’s rate filing in
Docket No. 050078-El and which are subject to revision )b.y the Company at its
discretion, include the implementation of the Mobile Meter Reading project designed to
improve the amount, accuragy and timeliness of information for customers, and the
assessment and subsequent implementation of targeted initiatives intended 1o improve
overall system performance for customers.

20. This Agreement dated as of August 31, 2005 may be executed in
counterpart criginals, and a facsimile of an original signature shall be deemed an

original.

In Witness Whereof, the Parties evidence their acceptance and agreement with

the provisions of this Agreernent by their signatures below.

15
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' progress Energy Flerida, Inc.

By.

Alex Glenn, Esquire
Post Office Box 14042
. St Pstersburg, Florida 33733

Office of Public Counsel

9

8}(@%

Harold Mcl ean, Esguire
114 W. Madison St., Room 812
Tallahassee, Florida 32399

Attorney General, State of Florida

By: \
Charlie Crist, Attorney Gensral
Christopher M. Kise, Esquire
Jack Shreve, Esquire

The CapitohPLD1 _
Tallahasses, Florida 32389-10580
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AARP

Michael B. Twomey
8903 Crawfordville R
Tallahassee, Florida 32305

Buddy'L. Hansen

Michael B. Twomey
8603 Crawfordville Road
Tallahasses, Florida 32

Fiorida Intustrial Power Users Group

McWHITEEr, Reeves
Post Office Box 3350
Tampa, Florida 33601
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White Springs Agricultural Chemicals,
ne.

By

James Bushee, Esquire
Sutherland Asbili & Brennan LLP
2282 Killearn Center Bivd
Tallahassee, Florida 32308-3578

Florida Retai} Federation

b

Robert Scheffel Wﬁgl‘@ squire
Landers & Parsons, P.A,

310 West College Ave
Tallahassee, Flonda 32302

- The Commercial Group

By

Alan Jenkins, Esquire

McKenna Long & Aldridge LLP

One Peachtree Center

303 Peachiree Street, N.E., Sulte 5300
Atlanta, Georgia 30308

18
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;‘!:h Springs Apricultural Chemicals,

12?5?mwy?vam.&venm ﬂw
Washingion, D.C. 20004

Florida Retell Federatlon

By

Robort Schefiel Wright, Esquirs
Landers & Parsors, PA

310 Wast Colege Ave
Tallshasses, Fiorida 352502

The Domenercial Group

By

Amn Jenking, Esquire
McKpnnn Long & Akindge LLP

Urte Pepchires Cattier

303 Poschires Straet, M.E., Bufle 5300

12
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At gt G

03/81/2005 WED 07:52 FAX

White Springs Agricultural Chemicals,
Inc.

By

James Bushee, Esquire
Sutherland Asbill & Brennan LLP
2282 Killearn Center Bivd
Tallahassee, Florda 32308-3576

Florida Retail Federation .

By

Robert Scheffel Wright, Esquire
Landers & Parsons, P.A.

310 West College Ave
Tallahasses, Florida 32302

The Commergia) Group

By |
Ly

/é, T
Alan Jenkins, Es

McKenna Long &Aidridge LLP

One Peachiree Center

303 Peachbree Street, N.E., Sulte 5300
Aflanta, Georgia 30308
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Exhibit Ne, §
Papelioi2

2005 Retall Rate Case

Docket No. 056078-E1
Cost of Service apd Rate Design Matters

1. Progress Energy Florida, Inc. {'PEF” or the “Company™) shall make the changes fo its
tariff schedules listed in this Exhibit. Except as otherwise provided below and in the
August__, 2005 Stipulation and Setflernent Agreement (“Agreement”), all other cmrent
PEF tanﬁ” schedules shal} remain in effect:

a. The Company”s Temporary Service Charge shall be $227.

b. Returned Check Charge shall be in accordance with Florida Statte 68.065.

c. Late Payment Charge shali be the greater of 35 or 1.5% of past due arnount except

for those accounts of federal, state and local governments.
d. The monthly seasonal customer charge for rate schedule RSS-1 shall be $4.20.
See Attachment A to this Exhibit. -

¢. 'The Transmission Delivery Voltage Credit shall be $1.01 per kW of Billing
Demand for ll demand rate tariffs. PEF will file revised tariff sheets reflecting
the revisions to the Transmission Delivery Voltage Credit within 30 days of the
issuance of a final erder by the Comamission approving the Agreement.

2. The charges for Lighting fixtures, maintenance, and poles, as well as the additions,
deletions, and restrictions of certain fixtures and pole types as well as the modifications
to the related standard form contracts shall be as those set forth in PEFs proposed ratz
schedule LS-1. See Attachment B to this Exhibit.

3. The regular rate for Residential service shall retain its current two-block, inverted rate:
design reflecting a 1000 KWH mversion breakpoint and a 1 cent rate block differential.
The unit charges for this rate design shall be determined such that their spplication
produces. the same tolal annual revenues 2s that produced by the application of charges
determined by 2 uniform increase to existing rate block charges.

4. The billing determinamts as filed by the Company shall be the basis for determining the
revised rates required 1o produce the total seftlement revenues. These are detailed in the
MFR E-13¢ provzded as Attachment C to this Bxhibit. '

5. The 12 CP and 1/13” AD methodology will continue to be used for the-allocation of
PEF’s production capacny ¢osis 1o its retail customer classes during the term of the
settlement.

5. The 12 CP methodology shall be used for the allocation of PEF’s transmission capaczt 'y
costs to its retai] customer class dunng the term of the settlermnent.

7. In the form of housekeeping to tariff language, the proposed changes as filed and
provided here as Attachment D to this Exhibit to the following tariffs:

2. Special provxs;on number 4 and 5 to rate schedules IS-1, I8T-1, 18-2 and IST 2.
Special provision number 6 to rate schedules CS-1, CST-1, CS-2, and CST-2.
Special provision number 3, 4 and 13 to rate schedu]e SS—,’Z.

Special provision number & and 16 to rate schedule SS-3.

The metering voliage adjustment and power factor clause of rate schedules £8-3

and C8T-3. .

The elimination of the distinction of single phase and three phase secondary

delivery in the customer charge of rate scheduies RST- and GST-1.

P o
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Progress Energy

2005 Retail Rate Case
, Docket No. 850078-E1
Cost of Service and Rate Design Matters

8. The curtailable and interruptible credits of rate schedule $5-2 and $8-3 that correspond to
the credits of rate schedules IS-1 and CS-] shall be grandfathered to existing customers.
Effective January 1, 2006 any new customers under these schedules shall be subject to
the proposed credits provided for in the filing which correspond 1o the credits provided
for in rate schedules IS-2 and CS-2. The tariff changes have been provided in
Attachument Ero this Exhibil, The following are the credits for 2ccounts established on or

after January 1 2006:
2. 8$8.2 —the greater of

i. 3.308 per KW times the Specified Standby Capacity, or

. The sum of the daily maximur 30 mimute K'W demand of actual standby
use occurring during On-peak periods times $0.147 per KW times the
appropriate monthly factor

b. §S-3 ~the greater of

1. $0.231 per KW times the Specified Standby Capacity, or
ii. The sum of the daily maximura 30 minute KW demand of actual standby
use oceurring during On-peak periods times $0.110 per KW times the
appropriate monthly factor
9. The CISR-] rate schedule shall be a permanent rate schedule as opposed 0 an
experimental rate. The tariff changes have been provided in Antachment F to this Exhibit.
10. Subject to Copurission approval, PEF may implement any new or revised tariff provision
ot rate schedule provided that such taniff request does not increase any existing base rate
corpponent of a tariff or rate schedule during the term of the Agreement unless the
application of such new or revised tariff or rate schedule is optional to PEF’s customers.
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Cost of Service 28d Rale Design Matters

MFR E-13¢ — Billing Determinants
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326,070
16,536

v 3 46,806
. § MBI
= § 54,978
L3 .
@ § 16,009
= § 26,182
= § 637
= § 3,689
= § 8,031
H 13,757.135
= § 43415453
-3 261,598
« § .
v § 206,858
LI ] 65,377
= § 58,014
> § 8459
% 511
=3 11,425
§ A0 26.054
. § 5,260)
- 4 (331}
§ (3.59?[

§ 03,883,937
f s

o o o 8 e o o S 2 o B s 2 St D A M o 7w e 0 2 ok e et e o

6§ FOVd

[E-8LG0S0 "ON LIAD 04
I3-§-$960-50-0Sd "ON¥YITHO

V¥ INFIWHOVLLVY




SCHEDULE  E-13¢ Revised 8/8/05

BASE REVENUE BY RATE SCHEDULE - CALCULATIONS
Refiacts Revised Sales Forecast and Winter Park Trealed as Wholesale

Page 3ol 15

FLORIDA PUBLIC SERVICE COMMISSION

GOMPANY: PROGRESS ENERGY FLORIDA, ING

DOCKET NO.: 050078-E1

EXPLANATION: By rata schuduls, caloulste reverses uitdar prosent and proposed ralss for Y tevl year, flany
are 1o be bansterrod foim onve schedule o snother, show ravanuss sepssrsloly for the ransfer geoon.

Correction facio pie used Tor histors fost years only, The: toisl buso revente by ¢lass eualaqual #iat shown in

Sehoduly B-132. Tho biting unils nost squat thuse shown ba Sthedulas E-15.

PROVIOE TOTAL NUMBER OF BILLS, MWH'S, AND BILLING KWh FOR EACH RATE BCHEDULE (IRCLUDING

SYANDARD AND TIME OF USE CUSTOMERE) AND TRANBFER GROUP

Type of Data Show
. Historicad Yest Year Ended _J_ /.
X._Profectad Tust Year Ended 12/31/08
o PriorVes Ended __ S _ S
Witnass: Skassor

Customer Charge:
Standard
Unmstered
Becorduy
TOTAL

Ensrgy & Damand Cherge!
Siandarg

Seccadary
Adjuaimenty

nfs

Total 65-2 Baae Revenua

RSNy RN GASIATIONE.

12,25¢ Dis@ % 598 = § 103,351
1774 oms@ ¢ 1062 = § 1,250,336
134,988 gk $ 1353686

85622 MWH@ § 1360 « § 1,172,165

% .
ISR

2,525 85

e . o em A8 e e T 4 e o o A e o ot o o S e W BT AR S ot R P o T T e o e o e

98 ADVd

I3-8L0050 "ON LIIDOd
IA-S-S560-50-28d "ON HATHEO

V INFWHOVLLY




BASE REVENUE BY RATE SCREDULE « CALCDIATIONS

SCHEDULE  E-1¥¢ Revisud 87505 {
Reflacts Revised Sales Forecas!t and Winter Park Troated as Wholesale

FLORIDA PUBUIC SERVICE COMMISSION EXPLANATION: By safe acheduls, Catcutalo revanies under prosent end proposwd rotos for the lest year. Hany Type of Dple Shown:
Sustomers ase lo by vanstarved front ono schodulo Yo aipihar, show rovenuss saponsialy for tha vansler group. ___Hislorical Test Yeor Ended _ [
X v i only. hat shown 1 _X_Projacted Tosi Yoor Ended 12131/08
COMPANY: PROGRESS ENERGY FLORIOA, INC Gorrestion faclors ave Used for hiatorls 105t yorrs only, Tha tolsl base rovenus by clsss musl equal t
B Schadyie E-13a, Tha bEkng urlls must equal hhose showa in Sthudules E. 135, Prigr Your Ended _J__T__
PROVIDE TUTAL NUMBER OF BILLS, MWHS, AND BILUING kv¥h FOR EACH RATE SCHEDULE {INCLUOING VWitnass: Shesser

DOCKET NO.: 050078.€)

FTANDARD AND TINE OF USE CUSTOMERS) AND TRANGFER GROUP,

L6 HDOVL

X

¥ i 2008

BESENT HEVENIL gﬁ%&é@% B

T

]

Customer Charge: -
Standard :
Secondary 519415 Bh@ $ 1082, = § 5516187
Primary 19585 D@ § 1M w5 206381 |
Tronsmission . Bl @ § 65248 = § - H
Yimg-ol-Usg :
Seondary 109771 Bis@ ¥ 1742 = § 1912211 !
Customer CIAC Palg 52 Blis@ § 1062 » § 2039
Primary 2,700 Bus@ § M2 = § 31306}
Cuslomer CIAT Pald B Bls@ T3 = § 4,835 !
Transnisslon 1t os@ § BED2 v § 7,962 1
TOTAL 54,126 bls §_ o6l

Cemand Charge: :
Standaid !
Secondary. H
Billsy 17,990,264 W@ § 346 = § BOB6AL 3
Primary i
Yited 7383 QS 18 v § 23235
Yransmission :
Hitted WS 282 = § '
Thng-af-Uze ¥
Becondary :
OnPonk G kW e 57 @ % 3332095 )
Baso 15,200,586 N @ 3 . 086 = § 12908488
Peienary 1
On-aak J467.951 KW@ § 267 » b UL4B273T |
Bass 4627882 W@ $ 058 W § 2884180 !
Transmission :
On-Peak 49w s 157 = § 13540 4
Base B wWe s 00 = 3 w2
SucPil i
On-Penk 30001 W@ $ 257 o § ey |
Base WI W@ S 08% » § 2086 !
0 ]

Premium e dBase % i ¢ o "%“m%%%&ig“ IRAZ005 Rate Case\Rates\SatlemantiE-13¢ reviced sales foracastxls / GSD work shaet
* ' i » + ——

SCHEDUTE ™ E-13c Rovised B/5H05

TASE REVENUE BY RATE SCHEDULE - CALCULATIONS

3840650 "ON IDMOCA
[E-§-5P60-S0-DSd "ON HHQHO

¥V INHIWHOVILV



Rellects Revised Sales Foracast and Winter Park Treated as Wholesela

’ Type ol Dats Shown:
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: By rote schodul, coloulale rovenues undor presont and proposod relas for e fodl yese, I any
customars &s b ba {m:mm {rom ofe sehoduls o encihur, Show revenuss separatoly for the transfer proup, e ikrical Taat Your g:g:g 1‘)6?}10"3
COMPANY: PROGRESY ENERGY FLORIDA, INC Corruciion factors 1e uvad for Rlstorts leot years only, The toluf base ravema by dasy must oqual thel shown i ,xﬂtm T;::;: - 2

Schotuo £-1p, The billag units mist squd those slown Jo Schidulos E16.
PROVIDE TOTAL NUMBER OF BILLE, MIWH'S, AND BILLING I FOR EACH RAYE SCHEDULE (INCLUDING insss: Saser

DOCKET NO.: 05007 8-El

8S OV

Enorpgy Chargs:

)

i

Stendard ;

Sacondnry 525134 MWH @ § 1503 = § 78920685

Primary 233176 MWH@ § 503 = §  3B06835 |

Tronsmivslon . MAHG S 1603 = § -

Tune-of-Usy )

Secvondary !

On-Peak 203,263 MVH@ § 3046 = ¢ G1I96340

O-Peak 5195430 MWHE $ 626 = § 2,328,208 |

Primary H

On-Peax GATABS  MWHE § Wi = § 470805 )

OfF-Puay 1,120,207 MWHE § 526 u §  9.006,102

Transmisghon :

OnPoak I35 MWKE $ 3348 % § 1161 |

Off-Pask 112 Mg s 526 w § &s¢ |

SedPrl 1

On-Paok 4,758 MAH@ § 336 v § RIS |

Baso 12,897 MWH@ $ 526 » & 87,836 |

TOTAL TG I06,859 MWH 3 2081118

1

Adjusimonts :

Distribution Primaty Matering 1% OF 3 OS09200804 = §  (508.208) |

Transmlsslon Metering 2% OF ' MM e 8 62) !

Power Factor 5 (14,891 H

TOTAL AT ‘

i

‘Total 58041 Brao Rovenuo § 385597898 1
PR T e

i

]

1

1

]

{

i

1

i

1

i

]

|

!

R:2005 Rate Caso\Reles\SettiernenlE- 136 revisad sulos forecastxis / GUD work shaet

13-8L00S0 "ON 1E3O0d
Ed-8-6¥60-50-2Sd "ON dA@IO

VINIWHOVLLY



BASE REVENUE DY RAYE SCHEDULE - CALGULATIGNS Pags 4 of 1§

Reflocts Revised Salas Foracast and Winter Park Treated as Wholssale

EXPLANATION: BBy roty schodule, caloulste ravenues undur prassn! und proposad rates for tha lest yoar. if say
w10 Yo be Yanilazrsd Trom onv schredule to wnlher, show revimues sepacately for s lranster group,

Correttion lacior ars ysud for histose tast yearg only. Tha lolil biitis revenua by class must equal ol shown in

Bohadule E+13a, Tha tng unils must squal thoss shpwitn Bdwdulas E-16,

PROVIDE YOTAL HUMBER OF BILLS, MWH'S, ANU BILLING KkWh FOR EACH RATE BCHEDULE {INCLUDING

STANDARD AND IME OF USE GUETOMERE]} AND TRANSFER GROUP,

SCHEDULE  E-13¢ Revised 8/5X0%

Type vl Data Shown:

. Historical Teat Year Ended _ i
X _Projacted Test Year Endod 1231108
Pror Yoor Endod S oo S

Wilneay: Skesar

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: PROGRESS ENERGY FLORIDA, INC

BOCKEY NO.: 060078-E1

6§ FOVd

Li
]
Customer Chargy; H
Standard :
Secondary - 494405 Bk @ $ 1062 = § 5250881
Primary 1905 Bls@® % At e § 208361
Trutsrission . Blb@ % 86246  § -t
Teng-of-Use {
Secondary 109455  Ble@ § A2 B WA )
Custemiw GIAC Pold 19 Bisg $§ e » § 203
Primary . 2702 Blb@ S Wifz B S 381,006 |
Cuslomar CIAC Pakl B LG 3 3431 < § 4835 |
Transmiasion .1 pa@s 669,26 = § 7362 )
TOTAL 608,607 Bily § 7.82%.842 '
Oamand Chisrge: :
Standord :
Buacondary . ;
Bikad 710800 WWE $ 345 « § 59012630
Priary H
Biled 7HAB  kWE $ 3B = § 23T |
Transmission ’ :
Blkeg . wWe s 282 v § -t
Thno-o-so : }
Secondory :
On-Paak 500662 KW@ 3 267 » § 98,260,083 |
Boge 15,258,009 KW@ § G5« 3 12000838 !
Primary i
On-Pask S4BT W@ $ 257 w § M8 |
Bave 4,627,062 W@ § 058 = §  2684,160 |
Transmission :
On-Pank 448 KW@ § 267 = § 118
Baso 455 W@ 3 022 » 3§ 0z
SecPi :
On-Poak 0201 KW@ s 287 = § 7817 )
Hesn 30000 W@ 3 085 = § 0,008 1
Preaiuw Qisirlb, Churge 1940 w@ § 074 o 5§ 14383 |
TOTAL Biked/Base AGE I TorAL 3 1z i a8 |

IF-8L06050 "ON L1000
[F-5-6$60-50-DSd "ON HI@IO

V INIWHOVILVY



SCHEOULE  E-13¢ Revisyd 8/3/65 BASE REVERUE BY RATE SGHEDULE - CALCULATIONS Page 5 o ¥

Reflects Revtsoq Salas Forecast and Winter Park Treated as Whoiesula )
FLORIDA PUBLIC SERVICE COMMIBSION EXPLANATION. By rais. schuduly, soloulsto tovenny w-du prvwm nd proposod tates foi the tast your, 1 sny Type of Dota Showa:
' ; wnﬂw, ;hcm mvemu npumwy for the vonster group. . Mistorical Tos! Yo Ended _J_J..
COMPANY: PROGRESE ENERGY FLORIDA, INC g ol X Projeciud Tyst Yaar Ended 12731208
Schoduly €-138, Thebmng\lnﬁl mmwﬁmmhwm E:15, __Prior YearEnded _ ) S
PROVIDE TOTAL NUMBER OF BILLS, MWH'S, AND BILLING RWh FOR EACH RATE SCHEDULE INCLUDING Witness; Slusser

DOCKEY MG.: O50AT8-El

09 d9Vvd

Enurgy Chargo:

Yolal G501 Base Revenus

i

i

Standard K }
Secondaty 5,100,226 MWH@ $ 1603 » § 78701487
Primacy 293,176 MWH@ 3 1503 v § 3504635
Transmission - MWH® $ 1503 w § -
Time-okUse H
Secondary !
On-Peak 2,090,235 MWH@ § 3BIE v § BTILHY |
OHf-Posk 5,159,057 MWH@ 3 626 w § 27315480 |
Primary !
On-Paok B7405 WAHEG § 3948 = § 20470803
Of-Peak LIBT MWHE § 526 = §  BOYEIO7 o
Transmission ;
On-Pabk . B OMAVHE $ 1316 = § 1181 !
Off-Pask 192 Reg § 5% w § 834 1
SeePl 1
OnPegk 4760 MAH@ § B+ § W6 )
Off-Pank 12807 MWH@ $ 626 » § 67,838 |
TOTAL B MW T 05855368 ¢

N i

Adfwetmionts :
Distribution Primpry Molering 1% OF $ 50920804 = §  (509,209) !
Yranomiasion Malarbig 2% OF H LARERE {62} |
Power Faclor & 20¢: por kver 3 [14,891) +
TOTAL TR

)

1

3

)

]

1]

3

1

1

1

1

1

¥

)

§

]

t

!

STANDARD AND TIME OF USE CUSTOMERB) AND 'FRANSFER GROUP,

5. 539,961,306
T T,

I3-8L06S0 "ON LEM30d
Td-§-$760-S0-D8d "ON ¥FXHO

V INFWHOVLIV

e



SCHEDULE  E-13c Revised B/5405 PASE REVENUE BY RATE SCHEDULE « GALCULATIONS Paga 6 of 15
) Reflacts Revised Sales Forecast and Winter Park Treated as Wholesals

FLORIDA PUBLIC SERVICE COMMSSION EXPLANATION: By rate schiudule, upkolate rovenues under prasenl and proposad ratas fos the leat yaar, [f any " Type of Dals Shown:
176 1o ba tansfarred from ane. schadule o another, show revenvas sapgrataly for the vansfor group.. e Historica! Tost Your Ended _J_J
ANY: PRy 3 ENERGY ELORIDA, BC Comection Tsclors 8o Used for hizioris tast years only, The latal base ravenuo by class wast equal Bt shown In X Projecied Tost Year Enced 12131106
COMPANY: PROGRESS B b Hehadula E-135. Tho tiing unlts muidl equal those ohown in Bohedulss €-16, . Prior Yous Gnded _ ) J__
. PROVIDE TOTAL KUMBER OF BILLS, MWH'S, AND BILLING KWh FOR EAGH RATE SCHEDULE (INCLUDING v : Blossar
OOCKET KO.: 050078-E1 STANDARD AND TIME OF USE CUSTOMERS) AND TRANSFER GROUP, Miness

Customer Charge:

Slandord
Soecondsry 26,010 Bis@ $ 1082 v § 265,808
Primscy . By @ § 13431 = % .
Yransrsskon - Blils & 3 66248 = § -

Timg-ol-Use

Sacondsry 78 BiksH § 1742 =

Customer CIAC Pald - Bils@ $ 1062 w

Primery . Bis@ § 14112 «

Customer GIAC Pald . Bls@ 3 13431 =

Transmisslon . Bl @ 3 05028 w
TOTAL 25,488 Bilis

¥
1}
1
1
3
t
]
i
1
]
v
1
¥
¥
1
1
t
|
3
I
1
'
¥
t
Dumand Chergs: !
Standard !
Sacondery . !
Billed 879,356 w4t 345 = § 3083776
Primary '
Bited ' wa s I = -
Transmiigslon {
Bilted W@ § 282 =8 . "
Yimg.of-Use i
Secondaty -
On-Pgak 028 W@ $ 287 = § H
Base WY KNG $ 085 = § 17880
Privary )
On-Pouk Wa S 257 = § !
Base wWe s 058 = § H
Traasmission H
OnPusk KWW $ 957 # % <l
Base Wa 022 = % . %
Sac/PH :
On-Pask . Wwa ¥ 287 w § - )
Base W s 085 = § -
]
t
¥
L

Pramiym Oisirib. Chargo we s 074 v § .
TOTAL Billed/Base 560,192 KW yoraw ¥ RI05377

[9IDVd

[3-8L0050 "ON LD 0d

I3-S€+60-50-0Sd "ON JHTHO

V¥V INGFIWHOVILY



BCHEOULE  £-13¢ Revived BSOS

BABE REVENUE BY RATE SCHECULE - CALOULATIONS Paga ¥ of 1§

Reflects Rovised Sales Forecast ang Winler Park Treated as Wholesala

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Byrste e k undar preont and proposed tutse lor Ue tost your, Heay Typa ol PataSiwwm
ara o b Benstinved from oo schudule o anothar, show rvvenises soparalaly lor bra Ursnalar group. . Histoical Tost Yoar Ended ,;JJ_
COMPANY: PROGRESS ENERGY PLORIDA, INC Correction faciors ara uxad for historc test years only. The tolsl base revenue by ciass must squal thal shown In _X_Projactsd Tost Year Ended 1243108
- Beheduls E-13a. Th biliog uris must squal thess shown in Sthedibey E-5, Py YowEnded: J_ /. .

DOCKET NO.: 050078-El

PROVIDE TOTAL NUMBER OF BILLS, MNHS, AND BILLING kWh FOR EACH RATE SCHEDULE INCLUDING Withass: Slusser
SYANDARD AND YIME OF USE CUSTOMERS] AND TRANSFER GROUP,

Eneigy Charge:
Standard
Sscondary 148,117 MwH@ $ 1503 = § 2208180
Primery . MMH@ § 503 = § .
Transmission MWHE $ 1503 = § .
Tintg-ot-Use
Secondary
On-Poak 1010 wwHg 3§ 3346 e § 33,7157
Off-Paak 2430 NWH@ § 626 = § 12,813
Primary
On-Poak . MG § R L
Olt-Paak - MWHG § 526 = § v
. Transmisslon
On-Poak MWH@ § 3318 » §
Olf-Pauk Mg 3 5% = §
BocPr
On-Paak - MWH@ § BE =8 .
Buase ’ N MWHE $ 58 » § .
TOTAL 151,571 MWH s 2377,709
Adlustrants
Distribition Primary Mrdaring 1% OF $ C 2
Teansmigsion Mefaring 2% OF $ L 1 .
Powar Faclor 3 »
TOTAL 3 v

Yotal 350-1 Buss Revenuo

§ 5,845,690
AR LR T

79 4OVd

FA-8L00S0 "ON LTHDO04

TH-§5P60-¢0-0Sd "ON Jd@HO0

V INEWHDVLLY




SCHEDULE  E-13¢ Ruvisud 8/5008

GASE REVENUE BY RATE BCHEDULE » CALCULATIONS Poge 8 of ¥

Reflatts Revisad Sales Forecast Brnd Winter Park Treated as Wholssale

Typo of Data Shown;

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: PROGRESS ENERGY FLORIDA, NG

BOCKET NO,; 050078-El

EXPLANATION: By tole schodule, calouisle reverues wider prosent and proposed retes lor the lest year, 1foay

are ¥ be branslsrred lrom one fily Jo snoiher, show rovenues separstaly for the bansfer group. . istorical Tes!| Year Ended _/_ /..

& Projscted Tost Year Ended 12/31/0¢
Prior Yesr Ended S S
Winess: Slussor

Carroction tectors urg used ko hlstork last vears only,- The sk s vavenun by claxs must equal tual shown b

Schodule B-13a, Tha biltiey velte mus! equal hoss showa i Schadutes E-15,
PROVIDE TOTAL NUMBER OF BILLS, MWH'S, ANC BILLING KWh FOR EAGH RATE SCHEDULE (INGLUDING

STANDARY AND TIME OF USE GUGTOMERS) AND TRANSFER GROUP,

Customar Charpe:
Slandard
Sacondary
Primury
Tiansmission
Yimg-ol-Use.
- Becondury
Pdmaory
Tronsmission
TOTAL

Demand Charge:
Stassdard
Secondary
Bllad
Peimary
Bifad
Traramission
Hilled
Time-ol-Use
Secondsry
On-Pagk
Base
Priciary
On-Peny,
. Base
Tranamision
On-Paok
Base

TOTAL Bitot/Base

i

]

1]

1

7 ps@$ 698l s § awr )
. BB $ 19330 = § -
. Em@ S TNAE = § -
1

. @ s 88l = § oo
58 Gbg s 19330 = § 17010 1
. Bly@ § 2148 = § .o
W% e !
i

]

]

3

H

1600 wwW@ $ 556 * § 849 }
¥

we 629 = § .ol

14

. W@ 1 493 » § g
i

kwa 3 468 « 3 .o

wWe s 083 v § -

]

703 KW@ 3 468 v & aurdss |
THOETE KW@ $ 658 x $ 414850 |
4

)

. We 368 « § -
+

)

1

t

M

]

1]

$

1

]

1

t

!

W@ ¢ 020 = §

TUTTTYEATET W YorAL  TYTSTATEET

£9 §DVd

Td-8L00S0 "ON LTOOA

TE-S-$v60-50-DSd "ON YIAQHO

V INFWHDVILLY



BASE REVENUE BY RATE BCHEDULE - CALCULATIONS Pogagol 1§

SCHEDULE  E-130 Rovisad BIGIS
' Rellecls Ravised Sales Forecast and Winter Park Yroatad gg Wholesale

FLORIDA PUBLIC SERVICE COMMISSION EXPLANAYION: By rato schadule, calcuiate rovenuay Undur prossmt and proposed rales for the toet yowr, Wany Ty of Dt Bhowiy
coslomary 376 o by bansleered from ons schsdule 1o anothor, show revenuas sspatately for e ransfer group. . Hiskorice Yes! Year Ended L\
COMPANY: PROGRESS ENERGY PLORIDA, INC Caerection factors wte usad for hisloric ast yaars only. The tols! basa revenus by claas must squas that shawn in X_Prowotod Teal Yenr Ended 1231008
. Schaduse €138, The billog units must equed these ghawr In Schodulas E-15. . PriovYoorEnded __ S S
PROVIDE TOTAL ROMBER OF BLLS, MWH'S, AND BILLING XWh FOR EACH RATE SCHEDULE (INGLUDING Witnass: Sieysor

DOCKET NO.: 050078-
NO.- 0S078.E1 STANDARD AND TIME OF USE CUSTOMERS) ANG TRANSFER GROUP

L

¥

Energy Charge: :
Stendard o
Jecondary 645 MWHE § 961 « § 5382
primary MWK @ § 882 ~ % -
Tronarnigplon . MAYH @ $ 682 = § :
Time-0f-Uso !
Secundary :
On-Pauk . MWH@ § 1828 = § 1
Olf-Fesk . OMWHE $ 526 « 8 !
Primary :
On-Pesk 50,044 MWH@ § 6.0 = § 1,046,004 !
Olf-Pysk 268004 MWHG § 53 = § 1388338
Tranymbasion :
On-Pueak . MwHG § 1828 = % - ',
Off-Poask . MoH @ § 528 = § W

* TOTAL ﬁgﬂ MWH 3 3,050,705 :

B

Adjustmenty :
]

R}

Diabiibution Primary Mosartng % OF % 6754708 v §  {67547)
Transrnisalon Melerfng % OF ¥ D E
Powar Foclor @ 20¢ per KVar 3 10,344 4
YOTAL §  ra !

. 1

Tots! C5+4, C5-2, C8-3 Bass Revenue 3 6712260 |
' \

i

13

1

i

'

'

1

\

i

H

)

1

)

3

P

13

¢

S HOVA

IT-8L0050 "ON LIIO0U
[E-5-5p60S0-0Sd "ON HIQHO

V INBNHIOVILV




BASE REVENUE BY RATE SCHEDULE - CALCULATIONS Fage 10of 16

SCHEDULE  €-13¢ Revised B/5/05
Aeflecls Revised Sales Foracast and Winter Park Traated as Wholesale

2 : : hoduio, oalculale roveituss under prasent wd proposed ralos for the toet yeat, If sny Typa of Dals Shown;
FLOTIGAPUBC SERVICE COMMESION LWT::?IN#O b!By m{f)‘ o 'id!mm ong sch '?' fo-anolt .twhow- s peralaly for the iranater group. . Historical Tonl You Ended _J_J_.
COMPANY: PROGRESS ENERGY FLORIDA, INC Gorraction laciors 806 yused for historls test yaars andy, Tha-total bsase ravenua by clats must equal that showrt In X Projectnd Teut Yesr Ended 1213108
Schodufe E-138. The bifing units must equal those shtwn iy Schadulas E-15, o Prior YesrEnded | 4.
' PROVIDE TOTAL NUMBER OF BILLS, MWH'S, AND BILLING kWh FOR EAGH RATE BCHEDULE (INCLUDING e sas: Slosar

DOCKET NO. U50078-E} STANDARD AND TIME OF USE CUSTOMERS) AHD TRANSFER GROUP,

Customer Charge: 1
Standird :
Becondery 376 B @ § 26564 w § 95,865 !
Primary ATT Bl @ § JIBI4 v § BOIE
Transmission 2 @S 0750 @ § 1815 |
Twras-of-Use !
Socundary 04 bBas@D § 25564 = % 52,151 :
Primary 604 Bis@ § 793wy 202
Teansmission B BiB@ S WNED « § 79850 |
TOTAL 1760 el L ]
¥
Domand Charge: '
Slandard !
Sucondsry - Bifled 09,702 kW@ $ | 470 =5 70759 )
Pilmary - Bliled . 794438 W@ § 443 = 5 3518022 ,
Transmission - Blled . wa s 407w § -
Blled Sec/P 5853 AW@'S 47 = 3 s2206 !
BiG Tromsnver 15370 W@ $ 807 » % 7,440 ¥
Ting-ol-Use '
Segondary H
On-Poak 159,003 YW@ $ 411 9§ esasay )
Baso 62446 W@ $ 07¢ = § 120208 1
Prinacy H
On-Pouk M1 W@ S 411 « § 1191567 )
Baze 3226020 W@ § 047 = 5 150G ¢
Transmission !
On-Peak 748,820 WwWa § 1 = 8 3069430
Baso 795253 WE S ot » ¥ 67478 |
SeoPrd !
On-Posk 5781 KW@ $ LA 2,678
Basy WY KW@ § 074 = § aser |
Priltranam !
On-Peak 8418 W@ $ A1 vy a2 1
Huso 78228 W@ 047 + 3 38,767 1
Yeanzr/Pr) :
On-Paak 24335 kW@ A« 5 000201 !
Basp AIFY W § 011 = § 20,108 1
t

TOTAL Blbd/Bese 550,812 W TOTAL 2,583,
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BASE REVENUE BY RAYE SCHEDULE « GALCIRATIONS Page 11 0f 16

SCHEDULE  E:13¢ Rovbed wel0s Heliscts Revised Saies Foracast und Winter Park Ireated as Wholessls
H0N: Dy rate schadilo, colulsla revanusy urdor jvesent nd proposed ralos for e ast yaar, I ooy Type of Data Show:
FLORIDA PUBLIC SERVICE COMMISSION EW:MNAT““”‘,? ot ot ono ucheduls 0  how 1o waporataty for e a1, Tos) Yoar Ended_{_J.__
COMPANY: PROGRESS ENERGY FLORIDA, ING Caroction {pckors wre uzed for bistorie tes) years onty, The tolal bose revenve by dass must squal el shown In X_Projacted Tes! Yoar Ended 123108
Sohodule B138. The biBng units must equal Srose shown -Schadulps £415, Pt Yot Ended /S
DOCKET NO.: DEOOTE-E} PROVIDE TOTAL HUMBER OF BILLS, MWIPS, AND BILLING Wih FOR EAGH HATE SCHEDULE (IRGLUOING _ Winoas: Shessar
’ STANOARD AND TIME OF USE CUSTOMERB} AND TRANBFER GROUP, .

S REVERUE QAL DLATHN

Totat 1§.1, 18.2 Bawo Rovenus § 7,052,843
fe o e e L

)

Standard - H
Socondary 51,206 MAH@ § 680 + § 332639
Primsry 235818 MWHE § 650 » § 153471 |
Trangmission R 880 v § -
Sec/Pri 1,941 MWH@ § €50 = § 12,847 }
TransavPi 1106 MWHE@ $ 650 ~ § 7,180 !
Time.of-Uso I
Secondary H
On-Pusk 23381 MAH@ $ 922 » §  2SET
Of-Poak . 1,208 MwH@ ¥ 530 s § 322,210 !
Primary . ¥
On-Paak IIHE NWHE § 92 = § 2986782 1
Off-Poak 11588 MWHQ § 626 » § 5860839 |
Trangmission '
On-Poak 8671 MWH® § 822 « § - BI5ME |
Olf-Peak 24980 MWH® 3 528 m 5 1408911
SeePry . ¥
On-Pash ‘ W05 MWHE § 922 = § EIT
Oll-Paak 2081 MwHg § 526 v § ALALE I
PilTtsngm :
On-Posk 9450 MWHE § 922 « § BI04
Olf-Poak 0,169 MAHEG $ 526 « § 150589 |
TransewPd . H
On-Poak WA MWH@ § 822 = § 193284 |
OH-Posk 7391 NWHE § 520 v §  uBar
T0TAL TUTEESEET MwH T |

i

Adfustraonts ;
Distrlbution Primary Motoring 1% OF $ 28297 < §  (2BRW0) |
Transmisslon ¥atarlng 2% OF $ BMED6 s 5 (122919} |
Powaer Factor @ 20¢ per kVar $ (19.626) !
YOTAL SRR

:

¥

}

[}

(]

L]

¥
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SCHEDULE  E-13¢ Revisad &/5/05

BASE REVENUE BY RATE SCHEDULE - CALCULING
Roflocts Rovised Salos Forocast and Winter Park Troatas Wholesale

piROt2 of 15
ad

FLORIDA PUBLIC SERVICE COMMISSION

DOCKET 840.: 05007364

EXPUANATION: By roto schodule, caloutalo revonues wider prasent snd propasecws for tha test yas, H any
b sy lobs forrod from oniacheduie 3o anslher, show revenues sepay for the tunsfer group.

COMPANY: PROGRESS ENERGY FLORIDA, ING Corrocion fuciors amused tor atos st yoars onlp, Th tobs buse revenuo by clmust egual that shown In
. A Behedulo B-13n. Tho biling untis must aquel those shown tn Schadulay EA5,

PROVIOE TOTAL NUMBER OF BILLS, MAH'S, AND BRLING (M FOR EACH RAICHEDULE (INCLUOWG

STANDARD AND TIME OF USE CUSTOMERE] AND TRANSFER GROUP.

Typo of Dits Showd eer
. Hiisioricol Test Ye®i¥nded _f /.
X Projecled Toat Yo¥¥ inded 12/3 10
o Pror Yo Endod [ T
Witnoss: Skesar

Customey Charga:
Stendasd
Unmetored
Bocondary
TOYAL

Enwrgy & Damang Charga:
Slandard

Bacondary
Adlustmonts

na

Total L.S.1 Base Ravanus -

7415 Bis@ § {00 « § 847,382
3965 Quls@ 313 & § 12,440
781,080 @A $ 859,702

333328 MWHE § 448 = § 4810800

$ .

$ 6‘ﬁm‘672

) oy LT o e ey e ) e T e s e = e A e 1 et A e e e
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SCHEDULE  E-13¢ Revisad 8/5/05

BASE REVERUE BY RATE BCHEDULE - CALCULATS
Reflects Revisod Sales Forecast and Winter Park Trestes Wholesale

PagONt of 15
il

FLORIDA PUBLIC SERVICE COMMISBION

COMPANY: PROGRESS ENERGY FLORIDA, INC

DOCKET 10.: 050078-E¢

EXPLANATION: By rats sthadile, ¢aioviaie Tovanen undes presen gnd progessd nior e lesLyaar. H any
1wdule o another, show revenuss separaler Uhe transfer group,

od kom sho

e o b trans!

Corraction Taclory e usud for Mstoris tost yes only. The fotel base revanuo by clasest equal that shown bn

Sahodut £-130. 1o bling ulls ovust equel those shown in Schodules E41%,
PROVIDE TOTAL RUMBER OF BILLS, MWH'S, AND BILLING kWh FOR BACH RATEHEDULE (INCLUOING

STANDARD AND TINE OF USE CUSTOMERS) AND TRANSFER GROUP

Type of Dalo Showr sley
- Historicat Test Yeartly Red _J__J
_X_Projacted Tasl Year? Mikeg 12131208
cuPior Yon: Ended 3c Joom
Wilnass: Stubter .

Customer Charge;
Primary
Trangmisslon
PriTransimn {Customar Ownod)
Yolal

Damund Chargo:
Distribution Churge
Primary
Transemission (butk)
Gonerallon & Trangm
{Granler of S8 Cap/OD)
Primary
Epocifias GB Cap
Dsily Demano
Transmisylon {butk)
Specifiad 68 Cap
Dady Damuond
Tolal Spacifted Osmand

Energy Chargw;
Standarg
Primary
Transmisslon
Totsl

Adjustmonts
Diglibution Primary Mutaring
Transmission Mutexing
Totl

Total 881 Bara Rovenuo

W Bl@
12 Bils@
8 oHa @

3560 kW@
85397 W@

AT786 KW@
262602 W@

U085 W@
200505 KW@
372,504

7883 MWHO
BITD_ MWH G
14,6617 MWH

1% OF
2% OF

1,36

0.7%8
0361

0.768
0.381
Tolal

6.33
8.33

225472
384,342

]
=

%
$

$

- R

3

38,228
64,832

246,129
94,042

517,010

e - 48 W @ e e o e W0 o S o B 4 e P b T 4l o e e S o e
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SCHEDULE  E-13¢ Revised 8/6/C5

BASE REVENUE BY RATE STHEDULE - CALGULANG
Reflects Ravissd Sales Forecast and Winter Park Troatas Wholesale

PeTION of 15
ads

FLORIDA PUBLIC SERVICE COMMISSION

7 GOMPANY: PROGRESS ENERGY FLORIDA, INC

DOCKET NO.; DSDOT8-E

EXPLANATION: Sy rofe schadulo, calculato revenuas undar present sid propovedss (o7 the lovt year, Hany
cuslorners sre ko bo transfivred lrom ona uchadtia 1o another, show (Hvamss sEpoir for g ranafer group.
Comoclion faclors are wked for historlc fost years only, The total basg ravanie by clenyst equal that shown by
Schadus E-13a. Tha biling ynits must equal thoso shawn in Schedules E-15,

PROVIDE TOTAL RUMBER OF BILLS, MWHS, AND BILLING KW FDR EACH RAWGHEDULE HNCLUDING
FTANDARD AND TIME OF USE CUSTOMERS) AND TRANSFER GROUP,

Typa of atn Shown rok
___ Historical Test Yorlshnded _J )
"X_Projacted Tost Yai? fudyd 12131106

_.__brior Yenr Ended - g__,__I__.__

Whnpss: Shusser

Customer Churgo:
Primury
Transrssion
Trarsmission {Customer Owned)
Tolal

Demand Charge:
tocsl Transm & Disli
Pricnary
Tronsmisaion {bulk)
QGenargton & Transm
" {Greatar of SB Cap/OD)
Primary
Specifted $8 Cap
- Datly Demand
Tranamission (buk)
Specifled 88 Cap
Daily Demand
Tolal Bpecified Damand

Enyrgy Cherge:
Signdard
Pilmary
Transmisgion
Tolal

Adjustments
Distribution Primary Matering
Transmission Metering
Tota)

Total £8-2 Base Revenus

383,405
431,862

330,240
34203

614,880
3,148,201
964,120

5,048
161,680
168,747

1%
%

g § 40202 = § 12,081
Bils@ ¢ 301 w § .

Bis@ 2045 » § . 626
Bils TR

1

]

i

¥

1

{

t

i

i

]

t

k]

i

:

we § 136 = § 467036 !
wg $ . =3 . !
]

3

1

- i

wag § 0758 = § 267144 |
W $ 0AG = §  12M73% )
[3

W@ b 0TS v § 46607 g
we 0361 + 3 1136501 )
Yola! ¥ 2500456

1

¥

]

I

MwH @ § 533 v § 3064 1
W $ 633 = § 1023566 1
MAH § SEsEe
3 Iashee

!

OF § 1990870 =3 {19409) 1
oOF § 262093 = § (6252 1
N ET

i

]

[}

]

|

1

k)

]
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BASE REVENUE BY RATE SCHEDULE - CALCULANS BeTHORS of 16

SCHEDULE  E-13c Revised 85105 o
' Reflects Revised Salas Foracast and Winter Park Treates Wholssals . 3
3 9 EXPLANATION: By rate schaduls, calculato revenves undar prasant s proposadss 1ot iha teal yest. I sny Typs of Qals Shown Fa4
FLORIDA PUBLIC SERVICE COMMISSION EXPLOATION: By o s o 11 10, ShcoW rovOnLss Sapt f (o UBASIer grot. Histotcal Toyt YeMohged 7/
GOMPANY: PROGRESS ENERGY FLORIOA, INC Comoction (aciors s usod for sk 13t yoars uiy. The tolabase rovertus by cluat equal il shown ln A_Projactsd Test Yot ‘«iod 123106
' Schadide £-¥3a Tho biliag uniis vokest nquul hoyo ehown In Bchadulos E-13. P You Endod g o/
PROVIDE YOTAL RUMBER OF BILLY, MWHS, AND BILLING kWh FOR EACH RACHEOULE {INCLUDING Tiinass: Sixsssy

DOCKEY HO.: 050078-E1 STANDASD ANG TIHE OF USE CUSTOMERS) AND TRANGFER GROUP,

Cuslomer Dharge!

Priraary [Customer Owrisd) 12 BBs@ $ 1442 = § 893
trangrolssion - Blts & « $ -
Tol 12 Bt 3 393
Demend Gharys:
Loca Transm & Distri
Priviry 19,300 W@ $ $.36 = § 63,460
Teansmisslon bk} . WwWe s . =z § .

Ganarastion & Transm
{Greatur of S8 Cap/OD)

Priknary

Specilisd 58 Cap 167,328 W@ 3§ 0758 = § 126,835

Uy Damand 98Ty W@ 0381 » § 35838

Transmission {butk)

Spediled S8 Cap S U R 0758 v § .

Dely Demand SwWE 8 0.361 = § .
Yolal Bpociing Darsnd 167,328 W Total $ 246,834

Ensrgy Chnrge:

Standarg ;
Primary 1882 MWHQ@ § 833 = $ 11,660
Transmixsion - MWHE § 633 ° § .

Total 1847 MWK 3 14,660

Adjerimyinty;

Disiefotion Primbry Metering " OF § 221594 = % {2,275}
Transmission tetoring 2% OF ¢ - =4 -

Yotal ' [) {2,216}

Tofai $8.3 Brve Ruvonus 3 228,00

N S 0 D o 7 S0 e O 2 S o o e B W s i ik ok O 4 e
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Progress Energy Florida

Impact of H2 & H4 Revenue Requirements on IS and CS Credits

$000’s

Base Rate Increase
Current Base Rates - Total
Less Customer Charges, LS Fixt & Maint

Current Base Rates - Demand & Energy

% Increase - Demand & Energy Charges

Current Credits
Percentage Increase
Increase in Credits

impact of Change in Credits on ECCR - 2007 Data

DocketNo._ ~ -E1
Witness: J. Portuondo

Demand Allocator by Class
Increase in Credits Allocated by Class

Class MWH
Rate Impact - $ per MWH

Exhibit JP-9
88,694
1,402,004
210,708
1,191,296
7.45%
1S-1 1S-2 CS-1 CS-2 Total
19,877 883 663 663 22,085
7.45% 7.45% 7.45% 7.45% 7.45%
1,480 66 49 49 1,644
RS GS GS2 GSD CS IS LS Total
60.218% 3.353% 0.138% 30.943% 0.534% 4.681% 0.133% 100.000%
990 55 2 509 9 77 2 1.644
20,912,280 1,375,687 82,483 15,080,444 363,849 2,689,417 326,064 40,830,224
0.047 $ 0040 § 0.027 § 0.034 $ 0.024 § 0.029 $ 0.007 $ 0.040



