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FLORIDA PUBLIC UTITITIES COMPANY 
DOCKET NO. 070304-E1 

IN RE: PETITION OF 
FLORIDA PUBLIC UTILITIES COMPANY 

FOR AN ELECTRIC RATE INCREASE 

Please state your name, affiliation, business address and summar 

academic background and professional experience. 

ze your 

Witness Bachman: My name is George Bachman. I am the CFO for Florida Public 

Utilities Company (FPU), which has business offices at 401 South Dixie, West 

Palm Beach, Florida 33401. I have been employed by FPU since 1985 and 

performed numerous accounting functions including General Accounting Manager 

and Controller until I was promoted to Chief Financial Officer and Treasurer in 

1999 with responsibilities for managing the overall fiduciary responsibility and to 

oversee the accounting and finance departments with all related functions. I have 

been a witness for numerous proceedings before the Florida Public Service 

Commission (FPSC). The most recent proceedings were for rate relief in Docket 

Numbers 030438-E1 for electric and 040216-GU for natural gas. 

What is the purpose of your testimony in this proceeding? 

Witness Bachman: I provided finance, pension and insurance information that 

support the proposed increase in revenue requirements for FPU. This information 

has been included in Schedules By Cy D and G. 

Why is it appropriate to allow recovery for all expected pension and insurance 

expenses? 

Witness Bachman: Pension costs are similar to salaries and wages; it is a necessary 

cost to operate a utility function. We only provide prudent wages and benefits to our 

employees, and accordingly, all costs are appropriate for recovery including the 

pension costs. The pension plan assets have been prudently invested, and provide 
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e 1  for a return on the assets, All costs are necessary and should be allowed for 

2 recovery in our base rates. 

3 

4 
5 

6 operating a business. 

A. Witness Bachman: Insurance costs included in our expenses are a necessary and 

prudent expenditure and should be allowed and are appropriate for recovery in base 

rates. Insurance is a prudent cost to help a company manage risk associated with 

7 Q. Does this conclude your written prepared testimony? 

8 A. Witness Bachman: Yes. 
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OF 
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AND 
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IN 

FLORIDA PUBLIC UTITITIES COMPANY 
DOCKET NO. 070304-E1 

IN RE: PETITION OF 
FLORIDA PUBLIC UTILITIES COMPANY 

FOR AN ELECTRIC RATE INCREASE 

Please state your name, affiliation, business address and summarize your 

academic background and professional experience. 

Witness Martin: My name is Cheryl Martin. I am the Controller for Florida Public 

Utilities Company (FPU), which has business offices at 401 South Dixie, West 

Palm Beach, Florida 33401. I have been employed by FPU since 1985 and 

performed numerous accounting functions until I was promoted to Corporate 

Accounting Manager in 1995 with responsibilities for managing the Corporate 

Accounting Department including regulatory accounting (Fuel, PGA, conservation, 

rate cases, surveillance reports, reporting), tax accounting, external reports, and 

special projects. In January 2002 I was promoted to my current position of 

Controller where my responsibilities are the same as above with additional 

responsibilities in the purchasing and general accounting areas and Security and 

Exchange Commission (SEC) filings. I have been an expert witness for numerous 

proceedings before the Florida Public Service Commission (FPSC) including rate 

relief in Docket Numbers 881056-EIY 930400-E1 and 030438-E1 for electric and 

900 15 1-GUY 940620-GU and 04021 6-GU for natural gas. I graduated from Florida 

State University in 1984 with a BS degree in Accounting. Also, I am a Certified 

Public Accountant in the state of Florida. 

Witness Khoiasteh: My name is Mehrdad Khojasteh. I am the Assistant Controller 

for FPU, a position I have held since August, 2006. In this position, I am the direct 
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supervisor of the Senior Tax Accountant, Senior Regulatory Accountant and Senior 

Project Accountant. I also assist the Controller with supervising the Corporate 

Accounting Department. Prior to this position, I was a Regulatory Accountant from 

November 1996 to March 1997, Tax Accountant from April 1997 to May 2003 and 

Corporate Accounting Supervisor from June 2004 to July 2006. I received a BS 

degree from Florida Atlantic University with a major in Accounting. I have been a 

witness for two proceedings before the Florida Public Service Commission (FPSC). 

These proceedings were for rate relief in Docket Numbers 030438-E1 for electric 

and 040216-GU for natural gas. 

Witness Mesite: My name is Jim Mesite. I am the Senior Project Accountant in the 

Corporate Accounting department at FPUC. On an ongoing basis, I am responsible 

for all preparation, filing, reconciliation and audit of documents as directed under 

PGA Docket No. "0003-GU. Using various company systems and computer 

application, I prepare several periodic accounting analysis reports. In the past I was 

responsible for converting the Company's manual CPR records to a computerized 

system. I am responsible for the review and evaluation of fixed asset issues 

involving acquisitions, dispositions, retirements, capital versus expense, and chart 

of accounts. I am responsible for the filing of FPSC depreciation studies for the 

regulated electric and natural gas divisions. Additionally I am involved with various 

internal control and review projects as circumstances dictate. I joined FPUC in 1995 

as a Special Project Accountant and was promoted to my current position in March 

2002. I graduated from Northeastern University in 1976 with a BS degree in 

Business Administration, major in Accounting. I have been a witness in two rate 

relief proceedings before the FPSC: Docket Numbers 030438-E1 for electric and 

0402 16-GU for natural gas. 

Q. What is the purpose of your testimony in this proceeding? 

A. Witness Khoiasteh, Mesite, and Martin: We provide the accounting information 

that supports the proposed increase in revenue requirements for FPU. We are 

specifically responsible for the information provided in Schedules By C and G. 

Supporting information to these schedules has also been provided by the division 
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general managers of each area, our Cost of Capital expert as well as the Financial 

Analyst in their testimony (see the testimony of Mark Cutshaw, George Bachman, 

Don Myers, Robert Camfield and Doreen Cox). 

Why is FPU seeking a rate increase in its base rates at this time? 

Witness Martin: The Company has experienced and is expecting to experience 

continued increases in expenses, and despite efforts to keep expenses down, many 

are beyond the control of the Company. We expect a significant decline in our rate 

of return in our electric operations. The Company believes the proposed 2008 test 

year will accurately reflect the economic conditions in which the Consolidated 

Electric division will be operating during the first twelve months the new rates will 

be in effect, and this period is appropriate for rate setting purposes. We have had 

historical events that had a significant unfavorable impact to earnings since our last 

rate proceeding. We expect many costs to continue to increase; and for the most 

part, these costs are beyond our control. We anticipate continued increases in our 

insurance, audit fees, and pension costs. The recent storm hardening mandates have 

also placed a large financial burden on our Company, and relief is necessary for 

these expenditures. The inflationary impacts on new and replacement utility plant 

as well as operating expenses contributed to our declining rate of return. We have 

not been able to achieve our allowed rate of return in any calendar year since our 

last rate proceeding. We feel it is appropriate to seek a rate increase at this time to 

allow the Company the opportunity to earn a fair rate of return on our investment in 

utility plant and working capital. Earning a fair rate of return will enable us to 

continue our high quality of service and maintain financial integrity, which are in 

the best interest of our customers. 

What is the revenue increase requested by FPU in this proceeding? 

Witness Martin: FPU is requesting a permanent increase in the electric rates and 

charges for its consolidated electric operations in the amount of $5,249,895 in order 

to cover the deficiencies in revenues for the projected 2008 test year. In accordance 

with Rule 25-6.140, F.A.C., Test Year Notification, we have notified the FPSC that 

we have selected the twelve-month period ending December 3 1,2008 as the 
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projected test year for our petition to increase our rates and charges. We are also 

requesting an interim increase in the electric rates and charges for its consolidated 

electric operations in the amount of $790,784 based on the historic year 2006 

deficiency in revenues. 

How did you derive the projected revenue requirement for the 2008 test year? 

Witness Martin: The derivation of the revenue requirement and projected revenue 

deficiency is summarized in Exhibit CMM-1, which is a re-creation of Schedule C- 

1. In summary, the 2008 revenue requirement is determined by multiplying the 

projected rate base by the required rate of return to arrive at the operating income 

required. This required operating income is then compared to the projected 2008 

operating income using our existing billing rates and charges and projected rate 

base and operating expenses. Any deficiency in operating income is then expanded 

using the revenue expansion factor to arrive at the additional revenue required to 

realize a fair rate of return on rate base. This required increase amounts to an 

additional $5,249,895 in annual electric rates and charges. The required rate of 

return is 8.07% as is shown on schedule D-la. The projected rate base is 

$43,020,996 and is provided in Exhibit CMM-2, also provided as schedule B-1. 

How did you derive the interim revenue requirement? 

Witness Martin: The derivation of the revenue requirement for interim rate relief is 

summarized in Exhibit CMM-3, which is a re-creation of Schedule G-1. In 

summary, the interim revenue requirement is determined by multiplying the historic 

2006 rate base by the required rate of return using the last authorized rate of return 

(low-point authorized common equity rate) to arrive at the operating income 

required. This required operating income is then compared to the actual 2006 

operating income. Any deficiency in operating income is then expanded using the 

revenue expansion factor to arrive at the additional revenue required on an interim 

basis until final rates can be reviewed and authorized. The required rate of return for 

interim purposes is shown on schedule G-19a. The interim rate base for the historic 

year 2006 is shown on Schedule G-2. 

What was the method for determining the projected test year billing 

determinants? 
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A. Witness Khoiasteh: A projection of 2008 operating revenues is required to complete 

the various schedules mentioned above. Operating revenues for 2008 are projected 

using current rates multiplied by the projected 2008 weather-normalized billing 

determinants (number of customers and usage). We also included the impact of the 

recent and expected large fie1 price increases and projected base revenue increases 

on our customer’s consumption. Projected operating revenues for 2008 are shown 

on schedule (2-5. See Mark Cutshaw’s testimony and Schedule F-5 for additional 

information on billing determinant forecasts. 

Q. 
A. 

How did you project O&M expenses for the projected test year 2008? 

Witness Khoiasteh: O&M expenses were projected using the adjusted 2006 

expenses multiplied by one of several trend factors. Expense items for which 

deviation from the trended amount is anticipated have been adjusted for specific 

cost estimates or other increases and decreases over and above the trended amounts. 

We use the national-lever consumer price index for all urban consumers (CPI-U) as 

the basis of the inflation rate. The primary data sources are the CPI-U forecasts 

contained in the Congressional Budget Office (CBO) economic projections 

generated on January 24,2007 (which are the most recent available forecast 

values), and the Bureau of Labor Statistics (BLS) historical CPI-U data ending May 

2007. 

The CBO projections of inflation factors are: 2006 to 2007 = 10 1.92%; 2007 to 

2008 = 102.27%; 2006 to 2008 = 104.24%. 

However, because the CBO forecast was generated in January, we updated their 

inflation forecast using actual data for the first five months of 2007. Using BLS 

data to calculate inflation over the first five months of 2006 versus the first five 

months of 2007, the actual annualized inflation factor for January through May 

2007 is 102.51%. 

We used this actual value for the first five months of 2007, and then reverted to the 

CBO forecast for the remainder of the forecast time period. This is implemented as 

follows: 

Equation 1: 2006 to 2007 inflation factor = 1 + (5/12) * 2.51% + (7/12) * 1.92% = 

102.17% 
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We used the CBO forecast of inflation over 2007 to 2008. However, because of the 

updating to the 2006 to 2007 factor described above, the 2006 to 2008 inflation 

factor increases to 104.48% (which equals 102.17% times 102.27%). 

In summary, our inflation factors are as follows (rounded to the nearest 10th of a 

percent): 

2006 to 2007: 102.2% 

2007 to 2008: 102.3% 

2006 to 2008: 104.5% 

Schedule C-7 provides a list of the projection factors used. The most commonly 

used trend factors include Inflation, Payroll Growth, KWH Growth, Inflation & 

Customer Growth, and Payroll Growth & Customer Growth. 

Can you explain the basis for some of the expenses outside of those based on 

historical data trended to the projected test year? 

Witness Mesite: Depreciation & amortization expenses for 2008 are projected to be 

$3,4 18,847. Depreciation expense was adjusted for several general plant accounts 

to reflecting the allocation of depreciation to our propane operation at our 

Fernandina Beach location. The depreciation expenses are shown by plant sub- 

account on schedule B-9. The depreciation expense and reserves have not been 

adjusted for the effects of our current electric depreciation study, to be effective 

January 1 , 2008, and the revenue requirement, rate base and depreciation expense 

will need to be adjusted for this change accordingly. Amortization expense is shown 

on schedule C-19 and includes recovery for future storm hardening capital 

improvements as contributions. More information on this follows later in this 

testimony and in the testimony provided by Mark Cutshaw and Don Myers. 

Witness Khoiasteh: Current and deferred income taxes for 2008 are projected using 

the projected taxable operating income less interest expenses less deductions 

multiplied by the current state and federal tax rates. These calculations are shown 

on schedules C-22 and (2-23. The 2008-projected investment tax credit is 

calculated from the ITC amortization schedule for the electric utility divisions. ITC 

amortization amounts are credits taken from the 1962 through 1988 periods and are 
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currently amortized based on the average depreciation rates. Annual ITC balances 

and amortization details appear in schedule B-23. 

Direct 0 & M adjustments and Specific projections were made to certain accounts 

outside of trending historical data, We have noted these items on Schedule C-7 and 

a brief explanation on the schedule itself. 

Maintenance expense levels are appropriate as projected in our test year; however 

the specific projects and amounts in specific maintenance accounts may vary from 

year to year. We try and maintain a consistent level of maintenance expenses 

annually, and spread required work over a period of time to keep our systems 

reliable, safe and properly maintained. With this approach and by spreading out 

projects over time we do not unduly burden the customers or the Company. 

Q. What was the basis for the storm reserve and expense included in the projected 

test year? 

Witness Martin: The Company has projected an increase to their storm accrual 

expense to reflect additional storm reserve needed to mitigate the impact of future 

hurricane damages. Since our storm damage reserve is not adequate to cover the 

risk of fbture storm damages, we have increased our storm accrual to approximately 

$17,000 per month, for a total storm reserve of $3,338,800 over an eight year time 

period. We estimated the required reserve to be 5% of the current value of the 

transmission and distribution plant. Understandably, this is a conservative estimate 

and does not take into account the replacement cost. We are not able to obtain 

reasonable insurance for storms on this property, and feel that 5% is the minimum 

value that should be used for an adequate reserve. 

What is the basis for the regulatory expense included in the projected test 

year? 

Witness Martin: We have projected rate case expense based on specific forecasts 

including the cost to use consultants to assist us in preparation of a rate case, in the 

expenses for recovery over a four year period. We are not staffed at a level to allow 

for preparation of rate proceedings, and do not have the expertise in all areas to help 

facilitate the preparation of a proceeding, therefore we had to hire the expertise and 

A. 

Q. 
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extra assistance to complete this process. In addition to expenses directly associated 

with preparation of a rate proceeding, we also incurred additional costs in the area 

of intemal audit. We originally were planning to do some of the work internally on 

intemal audit, but due to the rate proceeding we had to expand the scope of our 

outside consultants while we focused on the rate proceeding work intemally. We 

also are projecting an amortization period of four years and have incorporated this 

into our expense projections. This period is consistent with the time period since 

our last electric rate proceeding and is an appropriate period for recovery for this 

rate proceeding. See Schedule C-1 0 for more details on these expenses. 

Why is the uncollectible expense appropriate for the test year? 

Witness Khoiasteh: Increasing he1 costs over historic levels has significantly 

increased our uncollectible expense for the test year, and years going forward. We 

took the estimated impact of the fuel revenue, and made additional allowances for 

these bad debts. They are reasonable as a percentage of sales, and are prudent for 

recovery in base rates. 

Have you included the costs associated with the recent mandated storm 

hardening requirements? 

Witness Khoiasteh: The Company has also included the costs associated with the 

storm hardening mandates required by the Florida Public Service Commission. We 

had previously filed for a storm hardening surcharge to pay for these costs and 

deferral of the program until storm rate recovery was received; however, since other 

factors have necessitated a rate proceeding we have incorporated the costs 

associated with these programs for rate recovery in this proceeding. Additional 

support and testimony detailing the storm hardening costs and requirements can be 

found in Docket No. 060638-E1 and Docket No. 070300-E1 which has been 

consolidated in this docket, 

What is nature of the special storm hardening amortization included in the 

amortization expense? 

Witness Mesite: We have identified significant capital improvements that will be 

required to strengthen our transmission system for storm hardening over the next 

twenty years. We included the cost of this future storm hardening capital project for 

Q. 
A. 

Q. 

A. 

Q. 

A. 
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special recovery through amortization over the period of twenty years. This 

program is similar to our natural gas program for bare steel replacement, in that we 

are collecting the costs through base rates, and amortizing the contributions for the 

special capital improvements. This directly benefits the customers through 

increased reliability, and delays the need for future rate increases that would 

typically result from these capital expenditures. See testimony from Mark Cutshaw 

and Don Meyers on the projects that will be included in this special storm 

hardening capital improvement program. 

Please explain the increase to outside audit fees beyond trends for the 

projected test year? 

Witness Khoiasteh: Recent rules relating to Sarbanes Oxley and 404 requirements 

have caused significant increases to our external and internal audit fees over the last 

several years. We are also close to becoming an accelerated filer and anticipate we 

will achieve this status in 2008. This status will fiirther increase our audit costs as 

we will have to comply with additional rules. We have included the additional audit 

costs related to current Sarbanes Oxley requirements as well as those that will be 

required as it relates to accelerated filers in our 2008 projected test year. 

What is the support for pension costs included in the projected test year? 

Witness Khoiasteh: We received estimates from our actuary on our pension costs 

for 2008. These costs have been included in the projected test year as a direct 

estimate. The Company continues to look for ways to keep these costs at reasonable 

levels and has recently implemented a 401K plan for all new hires; however, due to 

economic conditions of the market and items outside of our Company’s control, the 

pension costs have increased significantly over the last several years. This cost is a 

prudent benefit to our employees and this expenditure is prudent for recovery from 

our customers as a payroll related cost necessary to provide customers with 

adequate service to operate our company effectively. The regulatory impact to OCI 

from the implementation of FASB 158 has been deferred as a regulatory asset- 

retirement plans. This regulatory asset will be deferred until it is recognized as 

current pension expense. It is appropriate for both this asset and the pension liability 

be included in working capital. An alternative treatment would be to amortize this 
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deferred account over five years, and allow current recovery of this cost deferral in 

our current rate proceeding. We are seeking approval for appropriate treatment and 

recovery of implementation of FASB 158 relating to our retirement plans within 

this rate proceeding. We have also received information from our CFO, George 

Bachman on pensions for projections included in this rate proceeding. He is also a 

witness in this proceeding. 

Please explain the 0 & M adjustment for the salary survey? 

Witness Khoiasteh: The Company is also implementing a salary adjustment related 

to a recent salary survey completed for our Company and our employees. Several 

positions were found to be significantly under compensated, and required a salary 

adjustment over and above our typical salary adjustments. Our Human Resource 

department undertook an extensive salary survey during 2006 and 2007, and 

utilized data within the utility industry, and similar sized and located generic 

companies, to develop this survey. The last salary survey the Company conducted 

was in 2002. We have estimated the impact of this survey and included these salary 

adjustments above and beyond the normal trended expenditures anticipated for 

2007 and 2008. 

Explain the company adjustments made to expenses for the historic and 

projected test years? 

Witness Khoiasteh: The fuel and conservation expenses and revenues have been 

eliminated from both the historic year and projected years. These items are handled 

in separate dockets outside of a base rate proceeding and are appropriate for review 

and approval within those separate proceedings. We have also eliminated the 

impacts of prior period tax adjustments from net operating income. The effective 

tax rate has been included as income tax expense in years presented along with an 

amortization of the ARAM for our regulatory deferred tax liability. Finally, 

nonregulated depreciation expense has been removed for the plant in service shared 

by our nonregulated operations. See schedule C-2 for a summary of these 

adjustments. 

What were some of the material items outside of normal capital expenditures 

included in projected rate base for the test year 2008? 

10 
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Witness Mesite: We have previously discussed the special storm hardening capital 

projects. The offsetting contributions received and the first year of this amortization 

has been included in our rate base and expenses for the projected test year 2008. 

The Company has included the full recovery in rate base for a transformer that was 

ordered in 2006. Circumstances outside of our control could contribute to this item 

not being delivered by December 2007; however, it is appropriate for the purposes 

of rate setting that the full 13 month average remain in 2008 average rate base and 

be allowed for recovery. This item is significant to our operations and delays if any 

will be beyond our control. If full recovery is not allowed, this will accelerate the 

requirement for a future rate case, and thus increase the overall cost to the 

customers as rate case costs are significant. 

What items have been included in Working Capital and Rate Base that 

requires additional information in addition to that presented in the MFR 

filing? 

Witness Mesite: We have included the net over and under recovery of fuel and 

conservation costs in working capital. Previously, only the over recoveries have 

been included. This is an unfair burden on the company and penalizes the 

Company. The fuel is reviewed as well as the over and under recoveries in a 

special fuel hearing each year. Only those prudently incurred fbel expenses and 

appropriate fuel rates are approved. It is unfair to penalize the Company for items 

outside of their control if an over recovery results from these approved fuel rates. 

Factors such as sales levels, purchased fuel levels, and he1 costs different from 

expectations can all contribute to an over recovery; but are not in the direct control 

of the Company. These same circumstances may apply to conservation whereby the 

timing of revenues and expenses may deviate from projections. Therefore, the 

Company should not be penalized by only including over recoveries and not under 

recoveries in working capital. Although the projected test year includes an under 

recovery for fuel, this should be allowed in working capital so as to not unfairly 

penalize the Company. We are seeking approval going forward for fair treatment of 

including both the under and over recovery related to fie1 and conservation in 

11 
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Working Capital. As an alternative, we feel that to eliminate both over recoveries 

and under recoveries from working capital would be acceptable and fair since these 

items are handled outside of a base rate proceeding. 

Also, we have included all of the deferred rate case costs in working capital. 

Previously, the Commission has disallowed one-half of this deferral in working 

capital; however, this unfairly penalizes the Company. We only incur reasonable 

and prudent expenditures for the rate case. The Company does not have the staff or 

expertise to complete a rate proceeding without additional assistance from outside 

resources. The customers have benefited from the Company not keeping staff at a 
level that would allow for preparing a rate proceeding without these rate case 

deferred costs, and accordingly, the Company should not be penalized for these 

prudent actions. The entire deferred balance should be allowed in working capital. 

Finally, we have included all cash in working capital. The Company has a prudent 

cash management system, and accordingly, it is appropriate to allow all cash in 

working capital that is allocated to our electric divisions. 

Explain the company adjustments made to rate base for the historic year and 

projected years? 

Witness Mesite: Adjustments were made to remove the utility plant and reserve of 

our nonregulated operations shared with our electric division. The adjustments are 

summarized on Schedules B-2. 

How does the company allocate costs for corporate charges across the different 

utility services? 

Witness Martin: The Company allocates costs for corporate charges across the 

different utility services on a consistent basis. The allocation method varies by 

account, but we use allocation factors based on number of customers, base revenue 

recovered, plant in service, and time studies to allocate the various charges as 

appropriate. At the local level, when there are multiple utilities, the company 

applies these same methods but at the divisional level. The allocations from the 

local office in Fernandina Beach, and the corporate office, include appropriate 

adjustments to the remaining divisions and utilities as appropriate. We have 
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indicated the effects of some allocations as adjustment to the historic year and 

2 

3 office for review. 

projected years, and have the details supporting all allocation adjustments at the 
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26 

Please explain the methodology for the turnaround of the deferred taxes 

associated with the average rate assumption method? 

Witness Khoiasteh: The Company is requesting permission to change the method of 

amortizing the deferred taxes associated with the average rate assumption method 

(ARAM) on depreciation related items, and allow for a straight line amortization 

over the average remaining life of the property. This method is consistent with the 

method used and approved for the Regulatory asset related to Flow-through 

deferred taxes on property. The current methodology of the average rate assumption 

method is quite cumbersome, and is not easily implemented and maintained. Since 

we are not required to keep book depreciation by vintage year since we use a 

composite method of depreciation for book purposes, the results from using the 

ARAM are not based on specific information, but rather estimates of the 

deprecation by vintage year. The results of these estimates sometimes produces 

distortions of what the intent of this method was suppose to produce. Using a 

straight line method is easier, and spreads out the impact of these rate changes over 

a reasonable time period. The impact to customers is more even over each year, and 

is easier to determine on an annual basis without harm to customers. We are 

requesting permission to change this methodology for use in amortizing this 

regulatory liability associated with deferred income taxes. The impact to the 

customers is not materially different with these two methodologies, yet the 

proposed method produces a more even turnaround of these deferred taxes and is 

easier to maintain. We have included the amortization of the ARAM portion of the 

FASB 109 deferred taxes in our income taxes for the projected test year. 

27 Q. Does this conclude your written prepared testimony? 

28 A. Witness Khoiasteh. Mesite, and Martin: Yes 
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DIRECT TESTIMONY 

DOREEN COX 

ROBERT CAMFIELD 

COST OF EQUITY AND RATE OF RETURN REQUIREMENTS 

of 
FLORIDA PUBLIC UTILITIES COMPANY 

1 Q. Please state your name, title, and business address. 

2 

3 

4 

5 

6 

7 

8 

A. Witness Cox. My name is Doreen Cox. I am a Financial Analyst with Florida 

Public Utilities Company. My business address is 401 South Dixie Highway, 

West Palm Beach, Florida, 33401. 

Witness Camfield. My name is Robert Camfield. I am Vice President with 

Christensen Associates Energy Consulting LLC, and my business address is 

Suite 700, 461 0 University Avenue, Madison, Wisconsin, 53705. 

9 Q. What is the scope of your testimony? 

10 

1 1  

A. The scope of our testimony is twofold. First, we address the issue of the cost of 

common equity to Florida Public Utilities Company. Estimates of the equity 

12 

13 

14 

15 

cost rate underlie our common equity rate of return recommendation. Second, 

we integrate the equity rate of return with the other financial components of 

Florida Public Utilities Company’s capital structure to determine the weighted 

average cost of capital and accompanying overall rate of return 

16 recommendation. Our rate of return recommendation should be used by the 

1 
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2 in the current docket. 

Commission to set retail electricity prices of Florida Public Utilities Company 

3 

4 Q. Please review your professional background and experience that qualifies 

5 

6 

7 

8 

9 

you to provide such recommendations. 

Witness Cox. I received a Bachelor of Science Degree in Management from the 

University of the West Indies in 1979, with a concentration in Accounting. In 

1990, I eamed a Master of Science Degree in Accounting, also fiom the 

University of the West Indies. I am a member of the Jamaican Institute of 

A. 

10 Chartered Accountants. 

11 

12 

13 

14 

15 

16 

17 

I joined Florida Public Utilities Company in 1999, and I hold the position of 

Financial Analyst, which reports to the Chief Financial Officer (CFO). In this 

position, I support the CFO as well as the Accounting and Finance Divisions of 

Florida Public Utilities Company. My position covers a variety of operating 

and planning responsibilities including project assessment, budget and financial 

projections, and cash flow analysis. I assist in the preparation of quarterly 

18 

19 

reports to our Board of Directors, and the compliance monitoring with respect 

to the Financial Covenants of Florida Public Utilities Company’s long- and 

20 short-term sources of external funds. In was a witness in the Natural Gas rate 

21 relief proceedings before the FPSC, Docket Number 04021 6-GU. 

22 

23 Witness Camfield. I joined the Michigan Public Service Commission in 1976 

24 as a staff economist. During my tenure with the Michigan Commission, I was 

25 involved in several retail electricity and natural gas pricing issues, and I testified 
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25 

in rate case proceedings regarding cost of capital and retail gas tariff design. I 

joined the New Hampshire Public Service Commission in 1979 as Senior 

Economist, and held the position of Chief Economist beginning in 1981, As 

Chief Economist, I was responsible for the administration of the Economics 

Department of the Commission Staff. I oversaw the analysis of regulatory 

issues, the coordination and guidance of Staff participation in regulatory 

proceedings, the preparation and development of testimony, and I provided 

policy advice to the Commission on a variety of issues such as construction 

work in progress, financial planning, and the determination of PURPA Section 

133 rates. I joined Southern Company in 1983, and held positions in several 

departments including Pricing and Economic Analysis at Georgia Power 

Company, Costing Analysis of Southern Company Services, and Southern 

Company’s Strategic Planning Group. In 1994, I joined Laurits R. Christensen 

Associates, Inc. (“Christensen Associates”) as a senior economist, and currently 

hold the position of Vice President with Christensen Associates Energy 

Consulting LLC., a subsidiary consulting group of Christensen Associates. 

My experience covers a gamut of issues facing regulated industries. I have been 

involved in the negotiation of power supply contracts and the terms of franchise 

licenses, My overseas assignments are several, and I have managed a large 

market restructuring project in Central Europe. I have served on national and 

regional advisory panels, and I have advised integrated electric utilities, 

independent power producers, transmission and distribution companies, utility 

associations, offices of consumer advocate, and regulatory agencies on 

numerous policy and technical issues. Innovations include two-part tariffs for 
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transmission services, web-based self-designing retail electric products, 

marginal cost-based cost-of-service methods, and principles for efficient pricing 

of distribution services. I have published chapters in technical books, reports, 

and articles in noted journals such as The Electricity Journal, IEEE 

Transactions on Power Systems, and CIGRE. Currently, I serve as Program 

Director of the Edison Electric Institute's Market Design and Transmission 

Pricing School. 

Q. Would you please review the statutory mandates that guide the 

determination of rate of return for public utilities? 

Yes, the statutory principles of rate of return for public utilities substantially rest 

with two decisions of the Supreme Court of the United States. In the Bluefield 

Water Works and Improvement Co. v. Public Service Commission of West 

Virginia case (262 US. 679, 1923), the U.S. Supreme Court set forth its view 

on fair rate of return, as follows: 

A. 

" ... A public utility is entitled to such rates as will permit it to earn 

a return on the value of the property which it employs for the 

convenience of the public equal to that generally being made at 

the same time and in the same general part of the country on 

investments in other business undertakings which are attended by 

corresponding risks and uncertainties; but it has no constitutional 

right to profits such as are realized or anticipated in highly 

profitable enterprises or speculative ventures. The return should 

be reasonably sufficient to assure confidence in the financial 

soundness of the utility and should be adequate, under efficient 

4 
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and economical management, to maintain and support its credit 

and enable it to raise the money necessary for the proper discharge 

of its public duties. A rate of return may be reasonable at one 

time and become too high or too low by changes affecting 

opportunities for investment, the money market and business 

conditions generally.” 

A second landmark decision of US. Supreme Court echoed, fortified, and 

expanded upon the fair return standard established by the “Blue field” decision 

cited above for capital committed to public utilities. This second decision is the 

Federal Power Commission v. Hope Natural Gas Company case (320 US. 391, 

1944). A relevant passage of this latter decision is as follows: 

“From the investor or company point of view it is important that 

there be enough revenue not only for operating expenses but also 

for the capital costs of the business. These include service on the 

debt and dividends on the stock.. . By that standard the return to 

the equity owner should be commensurate with return on 

investments in other enterprises having corresponding risks. That 

return, moreover, should be sufficient to assure confidence in the 

financial integrity of the enterprise, so as to maintain its credit and 

attract capital.” 

These longstanding decisions provide the recognized framework for the fair rate 

of return on capital committed by investors to public service. In these 

decisions, the U.S. Supreme Court codified, in clear and readily understandable 

5 
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9 Q- 
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11 A. 
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terms, a statutory benchmark that serves as the basis to set fair and equitable 

prices for retail public services such as natural gas, while also providing a fair 

rate of return on the capital provided by investors. Though they reach back 

many years, these decisions remain to this day the cornerstone for the 

determination of rate of return requirements. The challenge for regulators, 

regulated utilities, and interested parties to regulatory proceedings is to 

operationalize these principles in contemporary regulatory processes. 

Please provide an overview of your approach to the determination of the 

rate of return requirements for Florida Public Utilities Company. 

Our approach follows the prescribed methodology of the Florida Public Service 

Commission to determine the overall weighted average cost of capital 

(“WACC”) and the overall rate of return, for regulatory purposes. Specifically, 

we develop a forward-looking consolidated capital structure for the year 2008 

with the exclusion of capital structure balances associated with the Company’s 

propane subsidiary, Flo-Gas. For determining retail prices in the instant docket, 

the recommended capital structure is determined on the basis of the 13-month 

average balances of the components that comprise the capital structure of the 

Company. We develop a traditional capital structure including the key elements 

of long-term debt, short-term debt, preferred stock, and common shareholder 

equity. Similarly, we develop a regulatory capital structure that contains, in 

addition to these components, balances for customer deposits, accumulated 

deferred taxes and accumulated investment tax credits of the Company 

dedicated to providing retail electricity services. Traditional elements of the 
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capital structure are scaled pro rata, such that the regulatory capital structure, in 

total, matches the rate base attributable to the provision of electricity services. 

It is good regulatory policy to accurately capture the means by which Florida 

Public Utilities Company underwrites its assets and rate within the regulatory 

capital structure, providing that such structure contains an appropriate balance 

of equity and debt, given the regulatory and operational business risks facing the 

Company. Contemporary business, regulatory, and financial risks confronting 

energy utilities are higher than in past years. Consequently, and consistent with 

the business objectives of providing low-cost and reliable service, Florida 

Public Utilities will fund its assets with larger equity participation in total 

capital than in years past and, to this end, the year-end 2008 capital structure is a 

better representation of the expected capital structure of the Company. This is 

because the year-end balances capture the prospective weight, on average, that 

common equity will assume within the Company’s capital structure. 

Furthermore, the year-end balances of the components of capital provide a 

better balance of debt and equity for the purpose of minimizing the weighted 

average cost of capital. Accordingly, the adoption of the projected year-end 

capital structure to determine retail prices, which would constitute a departure 

of the Florida PSC from its general policy of using the 13-month average capital 

structure, would be in the long-term interests of retail consumers and the 

Company as well. Accordingly, we offer the year-end capital structure as an 

alternative to the 13-month average approach. 
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The cost rates applied to the 13-month 2008 balances of long-term debt and 

preferred stock include the interest rate on the face amount and issuance costs 

unique to each individual issue, and related debt expenses where appropriate. 

The cost rate applied to customer deposits balances is based upon market 

segment-specific interest rates, as determined by the Commission. The balances 

for accumulated deferred taxes and investment tax credits are included in the 

regulatory capital structure at cost rates of zero and the overall cost of capital 

stated on a traditional basis, respectively. 

The rate of return for common equity is determined by applying four capital 

cost assessment methodologies including Discounted Cash Flow, Capital Asset 

Pricing Model, Risk Premia, and an assessment of Realized Historical Returns. 

The fourth approach constitutes a benchmark by which investors gauge the 

future earnings prospects of financial assets and, along with other information, 

form expectations of future returns. By assumption and empirical assessment, 

efficient markets value (price) financial assets accordingly. These four methods 

are well founded by modern finance theory and are often used to determine the 

cost rate for common equity capital. The Risk Premia methodology infers the 

underlying opportunity cost of capital on a basis of the relative risks of debt and 

equity capital. 

Q. Can you please summarize your findings and recommendations? 

A. Yes. Our studies give rise to an overall rate of return recommendation of 

8.07%. The determination ofthe 8.07% rate of return is shown in Exhibit 1, 

which reveals the balance amounts for each financial component of the capital 
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structure, the share that each component represents, the attending cost rate, and 

the overall rate of return. As mentioned above, the overall rate of return 

recommendation is based upon a 13-month 2008 regulatory capital structure 

that, consistent with utility regulatory policy in the State of Florida incorporates 

customer deposits, accumulated deferred income taxes, and investment tax 

credit balances. 

The recommended 8.07% overall return level incorporates a common equity 

retum of 1 1.50%. As mentioned, the opportunity cost of shareholders of Florida 

Public Utilities Company is assessed with four valuation methods. The results 

of studies based on the valuation methods are shown in Exhibit 2, along with the 

equity retum recommendation. 

This recommendation, if adopted by the Florida Public Service Commission, 

will enable Florida Public Utilities Company to continue to provide highly 

reliable electricity service to its customers at favorable prices. At the same 

time, the recommendation provides an adequate level of compensation to the 

shareholders of Florida Public Utilities Company on the capital that they have 

committed to the Company. Satisfactory returns to equity also enable the 

Company to continue to attract long- and short-term debt at favorable terms and 

interest rates that, in both the near-term future and the long-run, are in the best 

interests of retail electricity consumers. 

Fair and adequate allowed returns to capital are vital, and we cannot over- 

emphasize to the Commission the importance of setting the overall rate of return 
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1 at a sufficient level, particularly in the current environment of considerable 

2 

3 

levels of risk and uncertainty. The determination of an adequate return level by 

the Florida Public Service Commission signals to the investment community 

4 

5 

6 

7 

including mutual funds, long-term private investors, speculators, mortgage 

bankers, and commercial banks that the business and regulatory environment in 

which Florida Public Utilities Company operates has continuity and stability 

over the long term. Importantly, it also signals that the Commission is 

8 supportive of the Company and the job that we do on an ongoing basis for retail 

9 consumers. 

10 

11 

12 

Q. Electricity is intermingled with and highly dependent upon energy 

markets, particularly markets for primary fuels. Can you please provide a 

13 

14 

profile of contemporary electricity markets and the implications for 

electricity distributors and the cost of equity capital? 

15 

16 

A. Infrastructure industries, including the electricity services industry in particular, 

are undergoing significant restructuring with no immediate end in sight. This 

17 restructuring assumes a number of dimensions including service unbundling in 

18 

19 

both retail and wholesale markets, competitive entry and new mechanisms to 

determine the prices for services. At the wholesale level, utilities face and are 

20 

21 

part of the expansion of wholesale services and contract mechanisms to hedge 

varying degrees of risks; divestiture of generation; and the appearance of wide- 

22 scale participation in wholesale electricity commodity markets by power traders 

23 and speculators who are deeply involved in commodity markets generally, 

24 Wholesale markets are being organized under the auspices of regional 

25 transmission organizations referred to as RTOs. RTOs serve as the agent for 
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markets as a whole, where regional markets are unbundled according to time 

(hourly markets), space (locational pricing of energy), and services including 

energy, reserves (including regulation, spin, non-spin, and supplemental 

categories), as well as financial transmission rights (FTRs) of various types, 

While wide-scale change has been in the works for years and is arguably most 

pronounced at the wholesale level, as precipitated by the Energy Act of 1992, 

significant change has been and is currently underway within retail markets as 

well. At the retail level, regulated utilities face a gamut of changes regarding 

new regulatory governance arrangements including pre-approval, decoupling, 

and various performance assessment mechanisms; auctions for provider of last 

resort (“POLR”) services; renewable resource portfolio standards, and new rules 

and requirements regarding reliability requirements, aside from the new 

reliability (and implied cost) commitments imposed on service providers by the 

North American Electric Reliability Council (“NERC”), which has been 

recently designated by the Federal Energy Regulatory Commission (“FERC”) 

as the national electric reliability organization (“ERO”). 

Driven to improve earnings performance and exploit growth opportunities, 

many integrated electric utilities have since the late-1980s pursued non- 

regulated business ventures including activities fairly far afield from electricity 

services such as real estate and insurance, as well as diversified energy services 

including distribution operations, nuclear generation, renewable resources, and 

power trading. In a number of cases, generation (and to a lesser extent 

transmission) assets have been sold off to independent generation companies or 

unregulated generation entities have been formed from the generation business 

11 



30 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

units of the integrated utilities. Thus, deregulation has resulted in an 

increasingly broad range of business activities, business organizations and entity 

structures within the electricity services sector of the economy, obtained 

through competitive entry and consolidation of functionality across entities. 

The financial performance of entities within the electricity services industry 

including the expected returns to capital and financial risks, is much more 

closely linked to energy markets, generally, than was previously the case. 

The net result is generally positive, as competitive entry arguably obtains 

reduced costs to the benefit of consumers, at least in the long run. Nonetheless, 

these changes in structure, much of which have been accompanied by and 

ushered in through regulatory changes, have also raised capital risks associated 

with electricity services, as perceived by investors. This backdrop of higher 

capital risks occurs at a time when electricity service providers, including 

Florida Public Utilities Company, face steadily expanding electricity service 

demands and an array of new requirements covering, among other things, 

capital renewal at a time of fast rising costs for electrical equipment. 

18 

19 

20 

21 

22 

23 

24 

Q. Your testimony mentions capital risks and capital renewal. Perhaps you 

can elaborate on the meaning of capital, and how it comes about. 

Capital refers to economic resources of a durable nature that contribute to 

production of good and services, or may provide services directly. Capital 

resources of an economy are readily at hand; examples include manufacturing 

equipment, software, commercial buildings, residential dwellings, streets and 

A. 
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16 Q. 

17 

18 A. 

19 

20 

21 

22 

23 

highways, airports and, importantly, the accumulation of skills and knowledge 

of the workforce. Capital is accumulated savings over time, where savings 

refers to the proportion of the output of an economy that is not consumed as 

current goods and services. Essentially, savings is the share of output held back 

and invested in-i.e., put intc-capital resources. The cumulative level of 

investment over time, covering decades, constitutes the capital stock of an 

economy and a society. It is useful to mention that capital can assume various 

investment forms aside from financial assets in private and public companies 

and other entities. The stock of capital includes real estate, durable household 

goods, education, public property and infrastructure such as libraries, museums, 

parks, roads, and transit systems. Individuals, firms, and government entities 

invest funds in capital resources if the expected flows of benefits realized by the 

investments in the future are equal to or greater than the value of current 

consumption given up or foregone. 

Please review the notions of cost of capital, opportunity cost of capital, and 

discuss how risk affects the opportunity cost of capital. 

The cost of capital is the compensation required by investors for postponing 

consumption, for expected inflation, and for exposure to capital risks of various 

dimensions. Cost of capital refers to the underlying interest rate used to 

discount expected benefit flows of capital resources including returns to 

financial assets, and is sometimes referred to as the rate of discount, or simply 

the discount rate. 
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Financial assets include a multitude of debt vehicles, equity, and derivatives, 

and are tailored to participants of capital markets including household, small 

business, corporate, and government segments. Participants across these 

segments--i. e. , investors including lenders and holders of common and 

preferred stock- can supply capital while other participants (such as borrowers 

and common stock issuing companies) demand capital. Commercial banks, 

credit unions, finance companies, capital exchanges, and investment banks 

serve as intermediaries that provide the institutional means that facilitate the 

interaction and linkage of the supply and demand sides of financial markets. 

These functions essentially include lending, borrowing, and the issuance of 

equity vehicles. Banks and credit unions borrow (and store) financial assets that 

in turn are invested in the form of debt and to a lesser extent equity. 

Household debt vehicles include, for example, personal loans covering 

appliances, household services, and credit card mechanisms through finance 

companies and banks, and real estate and so-called home equity loans. Business 

loans include short-term loans and lines of credit with banks, inventory 

financing through business wholesalers, and commercial paper of various terms. 

Corporate debt can be in the form of lines of credit with banks, and mortgage 

and debenture bonds, while government debt can be in the form of revenue 

bonds of cities, and short- and long-term debt of various terms. 

Equity refers to common and preferred stock, where the investor assumes a 

share in the ownership of a corporate entity. In some cases, debt instruments 

can participate in equity returns and have rights of conversion to common stock. 

14 
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Derivatives refers to options and forward contracts that are specifically designed 

for speculation and risk hedging, where the market worth of the derivative is 

determined by investor expectations in the underlying price of a financial asset 

or commodity. 

What factors contribute to the underlying cost of capital regarding 

financial assets? 

The underlying cost of capital is determined by investors and, in the large, by 

individuals and entities (including government entities) that provide savings and 

thus the accumulation of capital within the economy. In the case of financial 

assets, expected benefits are in the form of fbture cash flows including interest 

payments, dividend payments, market appreciation, and return of principal. 

When investors supply finds to entities such as utilities and government entities 

and municipalities, not only are they postponing consumption-giving up the 

value of alternative expenditures in some other way, they are also exposing 

finds to the devaluation of ongoing inflation and various uncertainties and risk 

attending future cash flows. Investors are willing to incur these risk factors only 

if they are adequately compensated. While the market prices of other inputs 

including labor, materials, energy can be easily verifiable, the cost of capital- 

essentially, the price of capital-is not easily discerned and, all too often, 

requires estimation through the cautious application of analytical methods. 

The cost of capital, however, remains positive absent inflation and risks, as 

savers require compensation for foregoing the right to use the funds saved for 

consumption of goods and services-essentially, the time value of money. 
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The cost of capital is determined by the demand for capital, supply of savings, 

expectations of inflation, and perceptions of risks harbored by participants in 

capital markets. The demand for and supply of capital are determined by 

expectations of future levels of economic activity, while expected inflation is 

driven largely by monetary policy over the relevant timeframe. Perceptions of 

risk, in turn, cover many dimensions including uncertain government policy and 
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the effects of natural phenomena such as weather. The cost of capital-the 

discount rate stated in nominal terms-increases with rising demand for capital, 

with expectations of higher rates of inflation, and with heightened perceptions 

of risk. Arguably, risk is the key contributing factor for the estimation of the 

Q. Please elaborate on capital risks, and estimation of the cost of capital. 

A. In addition to the global risks alluded to above (weather, government policy, 

etc.) dimensions of risk also cover idiosyncratic factors associated with specific 

capital resources, such as that of individual entities or companies. Accordingly, 

financial markets will re-price downward the bonds of a private company, 

should the current financial condition of the company suddenly decline. 

Essentially, the decrease in the company’s current condition, reflected as 

reduced interest coverage-causes the expectation of the future condition of the 

company to also decline. Expectations of future financial conditions (possible 

states) of the specific company are idiosyncratic risks. Because cost of capital 

rises with increased risks, the price of the bonds decline. Bond prices and 

discount rates, in the form of the net interest rates or bond yields (and yield to 
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maturity), move in opposite directions; bond yields increase as bond prices 

decline, and decrease as bond prices rise. 

Resources migrate to the highest valued use and worth, given perceived risks, 

such that the returns to capital are equivalent to opportunity costs. The various 

forms of capital compete among themselves for savings and with other non- 

capital resource inputs and opportunities. Similarly, the vehicles of investment 

of individual entities, such as the specific bonds of a municipality or the 

common stock of a company, must compete for savings through a process of 

capital attraction. That is, if the outlook for earnings of a company rises, 

participants in capital markets-investors-allocate more capital to the 

company by bidding up the price of the stock thus increasing the company’s 

market capitalization. Conversely, perceptions of heightened risks associated 

with the debt of a company or municipality precipitates a decline in the market 

value of the outstanding bonds, as capital migrates from the 

company/municipality to other resource opportunities. Thus, the prices of 

financial assets of entities including debt and equity securities are highly 

sensitive to perceptions of risk. Capital markets trade off risks and expected 

returns, given the overall menu of available choices, as alternative 

opportunities. 

At an undefined point in time such that levels of supply and demand for capital 

and expectations of inflation are roughly equivalent (as a matter of consensus), 

the cost of capital is a matter of risk. Essentially, then, the cost of a specific 

source of capital is basically determined by the underlying riskiness of that 
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investment in view of altemative opportunities that, together, represent the 

investors’ current opportunity set. Hence, the cost of capital associated with 

specific investment opportunities, is differentiated by risks alone, as the other 

factors that impact the cost of capital-Le., supply-demand balance, inflation 

expectations-are common to all investments, and capital more generally. 

Competitive capital markets, through the process of assessing, buying, and 

selling, ensure that the expected payoff in the form of market rate of return is 

approximately equal to that of other investments of equivalent risk. In short, 

debt and equity investment vehicles of comparable risk are priced the same. If 

not, investors as participants in capital markets will bid up securities with 

comparatively low risks and bid down others with comparatively high risks. If 

investor perceptions of capital risks attending a utility increase-or the 

expectations for returns decline-markets bid down the securities of the utility. 

This implies that a utility will be unable to attract capital on equivalent terms, a 

result that is manifested in either of two ways: the quantity of capital acquired, 

in the form of new securities offerings, is reduced for a given level of return 

(stated in dollars), or a higher prospective rate of return attends the new 

offerings-it costs more to obtain an equivalent quantity of capital. 

As mentioned above, investor rate of return is the discount rate that causes the 

present value of the expected cash flows, as receipts realized by investors, to 

equal the market value of the financial asset. From the utility side, the cost of 

funds raised by the utility through the sale of securities is equal to the 

discounted present value of the cash outflows to be paid by the utility, as 

expected by investors. But since the (positive) cash flows stream to the investor 
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is identical to the cash outflows of the utility, the two discount rates must be 

identical, abstracting from the effects of flotation costs, which causes the costs 

to the issuer to exceed the return required by investors to the extent that 

flotation costs decrease the net amount of funds actually available to the issue. 

In other words, the cost of capital to the utility is synonymous with the 

investors’ expected rate of return. Hence, the cost of capital is the discounted 

expected cash flows necessary for the security to “pay the price”-Le., in order 

to satisfy investors’ required rate of return. 

When capital markets are sufficiently competitive, they ensure that the market 

value and worth of financial vehicles of the outstanding debt and equity-as 

held by the investment community, which can include households, financial 

institutions, government entities, and non-financial companies, is set (i. e., 

priced) at a level such that the returns to capital approximate the cost of capital. 

Because investors are averse to risks, competitive financial markets price 

financial assets inversely according to perceptions of risks, all other factors held 

constant. 
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Q. Why is this construct relevant and how does it relate to Florida Public 

Utilities Company and its capital needs? 

As discussed, capital resources are the result of cumulative investment, and are 

obtained or funded directly or indirectly from savings of households and firms 

over time. Savings is the share of income of the economy as a whole that is not 

expended as consumption within a current period, and is typically measured as 

A. 
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dollars or percentage shares in either quarterly or annual periods. This means 

that the capital resources employed by Florida Public Utilities Company 

including power delivery systems such as transformers and lines, meters, trucks 

and vehicles, computer systems, software, office facilities and buildings, 

inventory and stores, and land are costly, where cost is reflected as the annual 

carrying charges on capital, measured in the form of the net utility rate base. 

Whereas the cost of skilled labor, materials and supplies, purchases of 

generation and transmission services, or other inputs used in the production 

process of utilities are expressed in money terms-e.g., purchased power stated 

as dollars per megawatt hour-the cost of capital is expressed as an interest rate, 

typically shown as an annual percentage of the principal amount committed by 

investors. The cost of capital-or perhaps more accurately, the cost rate of 

capital-to the firm can be referred to as the required rate ofreturn (%) on the 

capital resources committed by investors. In the case of public utilities, 

invested capital is referred to as the rate base, valued at either original cost or 

fair market value. For the determination of setting retail prices in the U.S., the 

regulatory convention is to value the capital of public utilities at original cost. 

To facilitate the commitment of capital (investment) by savers and their agents 

to the firm, the firm offers property rights, including bonds or promissory notes 

to debt holders and shares of stock to equity investors. These property rights 

define the commercial terms and conditions under which savers and their 

agents, as investors, commit capital. Property rights are capital (financial) 

assets, and are generally tradable. Financial assets are claims on the income of 

20 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11  

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

the firm as compensation for the commitment of capital, and are the financial 

obligations of the firm. Shares of stock constitute ownership in the firm. 

In the case of long-term debt-ie., mortgage bonds, debentures, and long-term 

notes-the interest on the principal (face) amount of a bond (debt) or the 

coupon rate on the share of preferred stock defines the level of compensation. 

Often, the interest rate is a predefined annual rate that remains fixed over the 

term of the debt. However, long-term debt instruments can have a number of 

other provisions that, in essence, provide for more complete contracting by 

managing risks through risk sharing between the debt holders and the borrower 

(the firm). These provisions can include 1) adjustments to the rate of interest to 

reflect contemporary market conditions and rates of inflation, 2) participation in 

earnings of the firm, 3) conversion rights, and 4) voting rights in the 

management of the firm. 

In the case of short-term promissory notes, agreements with commercial banks 

define the mechanism by which interest, stated in dollars, is determined. Often, 

the commercial terms of promissory notes define interest to be paid monthly on 

the outstanding daily balance (principal) outstanding. The rate of interest 

applied to the outstanding balance is typically tied (indexed) to the interest rate 

on obligations of some widely known financial market-say, the London 

Interbank Offer Rate (LIBOR) or Fed Funds-which also varies daily or 

monthly. 
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Common stock property rights are somewhat different from other financial 

obligations because, as owners of the firm, the returns to shareholders are 

residual amounts following the compensation of other resources employed by 

the firm including debt obligations. Common equity is essentially compensated 

last, and bears the burden of much of the business, regulatory, and financial 

risks of the firm. For this reason, common equity is, in virtually all cases, more 

costly than other forms of financial instruments. 

As with other markets, capital. markets have primary and secondary dimensions. 

Primary markets are the institutions and processes that facilitate the initial sale 

of the financial obligations of the firm to initial investors, whereas secondary 

markets are structured market processes that provide the means by which 

investors can purchase and sell existing rights, including shares of stock and 

debt obligations. Financial instruments can assume many forms, and debt 

securities (bonds) and equity shares are actively traded in financial markets, 

which are generally considered to be highly liquid and competitive. However, 

to the degree that financial obligations 1) carry specialized and non-common 

commercial terms, and 2) secondary-and to a lesser extent, primary-markets 

are less liquid, holders of such obligations assume higher risks, other factors 

held constant. This is the case where the pool of buyers and sellers is limited 

and the volume of transactions is comparatively small. Relatively low levels of 

liquidity imply higher transaction costs and risks to investors, which translates 

directly into higher costs of capital to the firm. 
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Competition is a term that describes some markets, and markets are said to be 

competitive if certain conditions exist. Markets can be characterized as 

competitive if they involve: 1) a very large number of buyers and sellers, 2) 

information relevant to the determination of prices is readily available, complete 

and not costly, and 3) transactions costs are low. Because of the workably 

competitive nature of financial markets, arbitrage opportunities are more or less 

exhausted. This means that, for both primary and secondary markets, financial 

property rights trade at levels (prices) such that perceived risks and 

opportunities for prospective returns to capital are appropriately balanced and 

approximate those of other investment opportunities. Thus, above-normal 

returns, which implicitly include compensation for risks, cannot be seemingly 

realized by investors over prospective periods in systematic fashion. 

Competition inherent to U.S. and worldwide financial markets ensures that the 

prices of common shares (share prices) and bonds are at a level that reflects the 

opportunity cost of capital. As an example, assume that the perceived risks 

attending the returns to common shareholders of firm A are equivalent to those 

of firm B and other firms. If the share prices of firm A suggest a market return 

of lo%, while the prices of firm B and other firms of comparable risks suggest 

(allow) market returns of 13%, the market price of firm A will fall to a level that 

provides a basis for market returns of just 13%, prospectively. A price that 

allowed for a 10% prospective market return is insufficient in the presence of 

opportunities for market return of 13% on alternate investments of comparable 

risk. Essentially, the 13% market rate of return on investment alternatives 

constitutes the opportunity cost of capital. Most remarkable is the expedience- 
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literally, in minutes-with which share prices adjust to levels that appropriately 

balance prospective returns to equilibrium levels bused upon perceptions of 

risks. In short, equivalent and comparable risks translate directly into 

comparable rates of return, which is the cost of capital of common shareholders 

in-and thus of-the firm. 

As mentioned early on, the cost of capital is a function of the demand for and 

supply of capital, investor expectations of inflation, and investor perceptions of 

risks. Because the conditions of demand and supply as well as expectations of 

inflation are more-or-less common to financial markets at any point in time, 

financial vehicles are differentiated by risks. Hence, the expected returns and 

prices of bonds and common shares (normalized for denomination and size) at 

any point in time are largely if not exclusively differentiated by perceptions of 

risk. 

How is this general discussion of capital markets relevant to Florida Public 

Utilities Company? 

Because the cost of capital is positively related to risks, continuity of regulatory 

policy mitigates capital risks of Florida Public Utilities Company to the benefit 

of retail consumers by providing a sustained regulatory environment that 

facilitates a steady flow of revenue that closely adheres to the costs of electricity 

services. 

Would you please review the capital structure, interest coverage 

25 requirements, and the implications for sufficient coverage? 
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A. Interest coverage refers to the times that debt interest is covered by income, and 

is the most important measure of investment risk of corporate debt. Interest 

coverage is a major concern of Florida Public Utilities Company as it is the 

basis upon which the Company maintains its favorable credit standing with 

5 markets and continues to obtain long- and short-term debt at favorable rates of 

6 interest. Interest coverage under the recommended capital structure and rate of 

7 return for the Company’s consolidated electricity services business unit is 

8 

9 Exhibit 12, Page 2 

estimated to be 4.06, compared to 2.5 times using current rates Please reference 
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For purposes of comparison, we also show interest coverage over the historical 

timeframe on Exhibit 12, page 2. As can be seen, the coverage implied by the 

recommended rate of return is adequate though not at a robust level. Two 

conclusions are reached: 

1) While the implied coverage level is acceptable, the Company must 

sustain a flow of earnings at consistent levels in order to maintain 

adequate coverage and also satisfy debt covenants. 

2) Contingency events and business conditions that give rise to sudden 

and unexpected changes in revenue or cost flows can imply immediate 

shortfall in coverage. In short, the coverage level obtained from 

earnings at the recommended rate of return is only adequate in today’s 

environment of higher capital risks. 

The importance of coverage cannot be overstated. Indeed, in discussions with 

investment banks, commercial banks, and stock analysts regarding the financial 

condition and soundness of the Company, a salient point of concern continues to 
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1 be coverage of debt. Lending entities, private investors, and investment banks 

2 continue to emphasize the importance of consistently-realized adequate interest 

3 

4 and short-term corporate debt. 

5 

6 

coverage as the essential measure of the Company’s capability to service long- 

As can be seen, the recommended rate of return requirement, 8.07%, provides 

7 

8 
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10 

satisfactory interest coverage. And although the overall return recommendation 

provides adequate coverage, it is certainly not abundant. Hence, it is absolutely 

necessary that Florida Public Utilities Company realize adequate and sustained 

flows of income to ensure that the Company satisfies credit risk requirements. 

11 Coverage is our window of access to capital at favorable rates of interest and 

12 under reasonable terms, enables the Company to provide electricity services. 

13 Setting the overall rate of return at a satisfactory level of 8.07% is necessary and 

14 in the best interest of retail electricity consumers. 

15 

16 

17 this docket? 

Q. What is the appropriate capital structure for determining retail prices in 

18 

19 

A. Two hndamental issues are present. First, should the Commission utilize a 

consolidated capital structure for setting retail electricity prices and under what 
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conditions should the Commission depart from a consolidated capital structure? 

Second, should an average or year-end capital structure be utilized? 

Issue I :  Conditions to Justifi Departures from the Consolidated Capital 

Structure. In the absence of large-scale subsidiary operations, the Florida 

25 Commission should generally utilize a consolidated capital structure where such 
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approach provides a reasonable balance between debt and equity. Under such 

conditions, the Commission is assured that the service provider is, in the best 

interest of retail consumers, underwriting its assets dedicated to providing utility 

services at least cost. 

This can be viewed as a principle that defines criteria useful to the Commission 

in regulatory decisions regarding the issue of the appropriate capital structure 

for the determination of retail prices. Specifically, and as a general rule, the 

Commission should only deviate fiom a consolidated capital structure when this 

condition-Le., an appropriate balance between debt and equity-is not 

satisfied. The corollary to this principle is that the Commission and its staff 

should never remove or add accounting-based line items from a consolidated 

capital structure that is appropriately balanced. Two facts of financial 

accounting underlie this corollary, as follows: 

1) A firm cannot ever trace and identify, as a matter of dollar flows, specific 

sources of funds to specific uses of funds. The Treasury of a firm 

essentially constitutes a pool or inventory of current hnds, cash, that 

continually experiences fund inflows and outflows. One cannot say that a 

specific source of finds is earmarked for a specific use. As an example, 

one cannot say that cash flow returns and operating income that arise from 

the Company’s electricity operations are used solely to underwrite 

resources for the electricity business. Electricity-sourced cash flows are, 

in fact, used across the combined operations of the natural gas, electricity, 

and propane businesses of the Company-and similarly for the natural gas 

and propane operations. 
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2) The Company’s balances of long-term debt, short-term debt, preferred 

stock, and common equity stated on a consolidated basis represent the 

accrual over years of the net flows of funds of the Company including 

external and internal sources. The balances for these financing vehicles 

can and should be used as the basis by which the Company underwrites 

any and all of its assets, stated on either a consolidated or an individual 

basis. This is simply a business, accounting, and financial fact. 

There is no reasonable basis, thus, to exclude Flo-Gas balances from the 

Company’s capital structure for purposes of setting retail electricity prices in the 

current docket. Indeed, exclusion of Flo-Gas balances may harm retail 

electricity consumers in various ways, aside from the inherent contradiction to 

the realities and facts of financial accounting identified above. 

Second, exclusion of Flo-Gas balances from the capital structures used to set 

prices for the regulated operations, including electricity and natural gas, 

implicitly assigns common equity, which is comparatively high-cost, to the 

Company’s unregulated propane operations, placing the propane operations at a 

competitive disadvantage with other propane companies. One can expect that 

other companies will leverage assets in a manner similar to that of the 

Company, in order to finance propane and competitive, non-regulated energy 

services. As a consequence, the Company needs to follow a similar policy. If 

the Company is required to assign only equity to non-regulated operations, it is 

implicitly forced to charge correspondingly higher prices in order to generate 

adequate returns. 
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Third, the consolidated capital structure of Florida Public Utilities Company 

stated on 13-month average basis for 2008 represents a sound balance of debt 

and equity financing that fully satisfies the financial needs of the Company, 

particularly in view of the comparatively small size of Florida Public Utilities. 

This is evidenced by the comparative sample of electric utilities used to 

determine the cost of capital. Specifically, equity participation within the 

Company’s 2008 capital structure resides within one standard deviation of the 

average participation of the sample. Hence, the Company’s financing policy 

and strategy conforms to a reasonableness standard, in addition to fully 

satisfying the financial prudence and flow of funds criteria outlined above. 

Nonetheless, the recommended weighted average cost of capital presented 

within our testimony follows the Commission’s prescription. Namely, the Flo- 

Gas balances are excluded from common shareholder equity for purposes of 

determining the overall rate of return to set retail electricity prices within the 

immediate docket. 

Issue 2: Average or Year-End Capital Structure. This second issue implies two 

subsidiary questions: is the average or year-end capital structure the most 

representative on a forward-looking basis beyond 2008. As shown on Exhibit 1 , 

page 1, the average capital structure for 2008 for Florida Public Utilities 

Company contains equity participation of 40% and 50%, respectively, under 

regulatory and traditional methods of stating the underlying invested capital, As 

a result of the issuance of common equity shares at mid-year 2008, the average 

balances approach inherently does not take account of the level of equity 
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2 effect. 

3 

participation beyond 2008, the period over which the retail prices will be in 
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The appropriate correction for this understatement of the overall cost of capital 

for the Company, which is inherent with the use of average capital balances in 

6 

7 

the face of the pending issuance of new shares, is to use a year-end capital 

structure. The result of such approach is shown on pages 2 and 3 of Exhibit 1, 

8 

9 

where the year-end based weighted average cost of capital is presented, shown 

with and without Flo-Gas balances. Specifically, year-end balances reflect 

10 equity participation of 42% and 54% for the regulatory and traditional capital 

11 

12 

13 

14 

15 

16 

structure. This higher equity participation level translates into weighted average 

cost of capital results of 8.13%, stated for regulatory purposes, In short, the 

average capital structure for 2008 leaves Florida Public Utilities Company short 

by 6 basis points, which implies an unrecognized revenue shortfall of about 

$40,000, stated on a going-forward basis. 

17 

18 debt? 

Q. Can you please review your recommendation for the cost rate of long-term 

19 A. Yes. Florida Public Utilities Company has raised long-term debt from time to 

20 

21 

time based upon the need for capital and our Company’s financial policy of 

maintaining a balanced capital structure. Because of our conservative 

22 

23 

management philosophy, we have consistently raised new debt issues at 

favorable rates of interest at the time of issue. Contributing to favorable interest 

24 

25 

rates are the conservative sinking fund provisions of the earlier higher-cost debt 

issues of the late-1 980s - early-1 990s. 
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The cost rate of 7.96% for long-term debt, shown in the column entitled 

“Annual Cost Based Rate” of Exhibit 3, reflects the weighted average cost of 

the five issues of long-term mortgage bonds of the Company, currently. These 

debt issues have face interest rates of 4.90% to 10.03%, and were issued by the 

Company over the period 1988 - 2001. The balances shown reflect the amounts 

that the Company expects to carry on its balance sheet on average over the year 

2008 and beyond. The Company does not plan to issue long-term debt during 

the interim two years. 

The 7.96% overall cost rate of long-term debt reflects issuance costs and losses 

on reacquired debt, which causes the effective cost rate to be somewhat greater 

than that of the weighted cost of the face interest rates alone. The 7.96% overall 

cost rate for long-term debt is calculated using the amortization schedule for 

debt expenses. This costing procedure follows the conventional accounting 

approach to determining the cost rate for long-term debt, and is consistent with 

the policy endorsed by the Florida Public Service Commission. 

18 Q. Would you please review the cost rate of short-term debt and related 

19 issues? 

20 A. Florida Public Utilities Company maintains, and expects to maintain over the 

21 foreseeable fbture, a short-term debt facility that makes available short-term 

22 debt at a cost rate determined by London Interbank Offer Rate (LIBOR). The 

23 short-term debt cost rate is equal to the 30-day LIBOR plus 90 basis points, plus 

24 other charges related to unused facility balances as well as fees charged for the 

25 facility itself. The Company currently has a $12 million line of credit with 
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Bank of America, which upon 30 days notice can be increased to a maximum of 

$20 million. Based on current cash flow projections we anticipate increasing 

the line to $15 million by November 2007. We anticipate lowering the line of 

credit to $12 million after the issuance of additional shares of common equity, 

which is scheduled for the middle of 2008. 

The interest rate margin above LIBOR (90 basis points) for the Company’s 

current short-term debt facility is somewhat above that of the Company’s 

previous short-term debt facility, which reached the end of its contract in March 

2003. The higher margin requirements, as imposed by financial lending 

institutions internationally, reflect higher perceived risks, both generally and 

within energy markets, than in previous years. 

The expected effective short-term debt cost rate incurred by the Company for 

short-term debt, for use to determine prices in the current docket, is determined 

by first projecting the Federal Funds rates in the U.S. for the timeframe over 

which the retail electricity prices will apply. Then, given the historical 

relationship between LIBOR and the rate for U,S. Fed Funds, the LIBOR rate is 

estimated. Once determined, the short-term debt cost to Florida Public Utilities 

is obtained by recognition of the 90 basis points margin above LIBOR plus 

other charges covering the unused balances and the fee for the availability of the 

credit facility. 

The key short-term interest rate is the Fed Funds rate. Historically, Fed Funds 

have traded 18 Basis Points below LIBOR over the 1990 - 2006 timeframe. 
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The interest rate on Fed Funds is determined by the monetary policy of the 

Board of Governors of the Federal Reserve Bank, and closely follows that of 

short-term U.S. Treasury Bills. Historically, Federal Funds “trade” at an 

interest rate slightly above that of 90-day T-Bills. At this point, the apparent 

consensus view is that monetary policy and thus the short-term interest rates 

will hold firm at or near current levels over the foreseeable future, which 

implies a fed funds rate of 5.25% currently and, in turn, a LIBOR interest rate of 

5.43%. In turn, this result translates into a cost rate of 6.33% for the 

outstanding balances on short-term debt balances, once the margin above 

LIBOR is recognized. The fees associated with the unused credit line and direct 

charges when coupled to charges for the outstanding balances obtain an overall 

effective short-term debt interest rate of 6.81%, which is applied to the 13- 

month average balances of short-term debt. 

It is useful to briefly describe the longer history, as it relates to the 

determination of short-term interest rates. Specifically, the Federal Reserve 

followed a policy of interest rate targeting for a number of years prior to late 

1979, when money supply targeting was abruptly adopted. The result was high 

and volatile short-term interest rates, although money supply targeting arguably 

reduced substantially the high levels of inflation and inflation expectations of 

the early 1980s. From the mid-1980s forward, monetary policy has been more 

accommodative of economic conditions and needs, within the long-term 

objective of containing overall inflation at moderate levels. As observed during 

the 1990s, the Federal Reserve has employed an array of indicators and metrics 

to determine monetary policy, including reserve targeting. As a general rule, 
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reserve targeting gives rise to greater variation in short-term interest rates, while 

interest rate targeting, which suggests greater variation in the supply of reserves, 

results in less variation. At this writing, short-term interest rates, with Fed 

Funds residing at 5.25%, are expected to hold steady to slightly declining over 

the foreseeable future, barring changes in the expected level of economic 

activity or current escalation of core inflation. 

The use of the current 5.25% Fed Funds interest rate as the basis for the 

Company’s effective short-term debt cost rate is in keeping with the 

Commission’s decisions regarding the Company’s rate change filings of 2003 

and 2004. Also, and as mentioned above, it appears that this interest rate level 

is likely to hold over the foreseeable future. 

Finally, we wish to discuss the methodology used to determine the effective 

interest rate for 2006. The interest rate charges on the Company’s short-term 

debt facility are based on daily balances. If the daily balances closely 

approximate month-end balances, month-end balances provide a usefbl basis to 

determine the average short-term debt cost rate. Where the daily balances 

deviate significantly from the month end balances, however, this approach will 

not provide an accurate reflection of the Company’s true cost of short-term 

debt. This was the case for the Company during 2006. Accordingly, the short- 

term debt cost rate for the historical year 2006 has been developed using the 

average daily balances which accurately reflect the true cost rate incurred by the 

Company on short-term debt during that year. 
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1 Q. Please review the cost rate of preferred stock. 

2 

3 

4 Exhibit 5 .  

5 

6 

7 

8 elaborate on these methods? 

A. Florida Public Utilities preferred stock consists of a single issue of 6000 shares 

that dates to December 28, 1945 at a coupon rate of 4.75%, as shown on 

Q. You briefly discussed methods for the determination of the cost of common 

equity capital in the summary of your approach to rate of return. Can you 

9 A. 
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Yes. We begin by reiterating three essential points. First, the cost of equity of 

the firm-and of investors in the firm-is a function of perceptions of risk, the 

demand for and supply of capital, and expectations of inflation. Second, the 

cost of common equity of the firm is equal to the opportunity cost of capital 

incurred by common shareholders of the firm contemporaneously, though the 

experience of long-term history guides the assessment of opportunity costs. 

Third, the cost of equity of the firm is equal to the expected market rate of 

return on alternative investments of comparable risks available to 

shareholders-i. e., the opportunity cost of capital. 

The determination of the opportunity cost rate for equity capital is challenging 

for two reasons, In the case of debt, both the market price and future expected 

cash flow returns to capital are observable by inspection. Thus, the net 

expected yield to maturity, which reflects the opportunity cost of capital to 

holders of debt, can be determined directly. This is the market rate of return, ex 

ante. For purposes of determining the overall utility rate of return, however, the 
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cost rate of long-term debt is that which is set at the time of issuance in primary 

financial markets. 

In contrast, expectations of investors about the prospective cash flows and 

market returns on common equity cannot be observed directly, and must be 

inferred with estimation procedures. Also, the allowed equity rate of return is 

typically set according to the current and expected cost of capital, though much 

of the equity investment was committed in many years past. 

In the determination of cost rate for debt obligations, investors’ perceptions of 

risks are implicit in the primary and secondary market prices of the debt 

obligations themselves, and need not be known or even estimated. In contrast, 

the determination of the cost of common equity involves the perceptions of 

future risks harbored by investors, as a matter of the consensus view. 

Perceptions of risk are also not observable directly, and thus must be inferred. 

In short, the cost of common equity can only be discerned through the proper 

and careful application of well-established methods that provide the cornerstone 

for modern finance theory. While the methods employed herein are well- 

established, the procedures to determine the cost of equity capital require 

estimation of key parameters. 

As mentioned, the recommendation for the rate of return on equity for Florida 

Public Utilities Company is developed by applying four estimation methods. 

These procedures include variants of the constant growth Discounted Cash Flow 

model (DCF), and the Capital Asset Pricing Model (CAPM). These classical 

36 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1  

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

approaches are commonly recognized within modern finance theory and are 

readily utilized by the investment community. The results of these two formal 

models of the cost of capital are augmented by historical returns realized by 

utility and non-utility companies of comparable risks, and results inferred from 

the risk-premium methodology. These four methods are discussed below. 

The constant growth Discounted Cash Flow (DCF) model was originally 

developed by Myron Gordon in 1957, and was advanced actively during the 

early 1960s. In its classical form, the derived DCF model defines the cost of 

capital as the sum of the adjusted dividend yield, and expectations of future 

growth in cash flows to investors including dividends and future appreciation in 

share prices. The classical (one-stage) DCF model is as follows: 

k ,  i = DO, J(1 +E(gi))/po, j f E(@ 

with, 

k,, = cost of equity capital, assetj 

DO,] = current dividends per common share, assetj 

E(' = expected growth in future cash flow returns to investors in assetj 

PO,, = current price per common share, assetj 

The one-stage form of DCF model is an elegant and intuitively tractable model 

with two terms, a mathematical result derived from the constant growth present 

value model. A cursory review of historical returns of equities suggests 

substantial variation in growth in the internal returns to capital and market 

appreciation is both the typical and dominant pattern. It is plausible that the 

expectedpath of future returns harbored by investors may assume a pattern of 
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non-constant growth. This means that, at least under some market conditions, 

the constant growth form of discounted cash flow may not represent investor 

expectations of growth with sufficient accuracy. Arguably, other forms of DCF 

may serve as better approximations of investor expectations. 

A plausible means to better model expectations of varying growth might be with 

stochastic models, where the path of returns and growth is a hnction of time, 

with a random component. However, stochastic models introduce considerable 

complexity. As a first-order approximation to stochastic processes, multiple- 

step constant growth models known as multi-stage DCF can serve nicely. 

Essentially, multi-stage DCF is a variation of present value theory which 

postulates that hture returns assume a pattern of several growth steps or stages. 

While any number of stages of constant growth is possible, two or three stages 

are typically applied. In stylized fashion, the Three-Stage DCF model is shown 

below: 

PO, j = (l+g/)/(ke,Tg/){Do, j (1-  F"i, -I- Ds, j(pj - pob -+ DIO, j(po$ 

with, 

ke,, = cost of equity capital, assetj 

Dt, j = current and hture dividends per common share, assetj  

E(gJ = expected growth in future cash flow returns to investors in assetj 

PO, j = current price per common share, assetj 

FJ = ( I  +E(gJ)/(l+ ke, i) 

Appendix I provides a step-by-step derivation of the classical and multi-stage 

discounted cash flow models shown above. 
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The Capital Asset Price Model (CAPM) was developed by William Sharpe 

(1 96 1) and John Lintner (1 964). CAPM was derived from mean-variation 

analysis and, in particular, portfolio selection developed by H. Markowitz 

(1 952). The derived CAPM shows how the valuation of a financial asset (price) 

is based upon two components: risk-free returns and an adjusted risk-bused 

return. Surrogates for risk-free returns can be observed directly in capital 

markets, and include market returns on short- and intermediate-term debt. As a 

general rule, the cost rates and market returns on government debt obligations 

serve as appropriate surrogates. 

The adjusted risk-based return is based upon three factors: 1) the covariation of 

the retums to the asset and that of markets for risky assets, 2) the statistical 

variance of returns of the market for risky assets, and 3 )  the diference between 

expected overall returns on risky assets, and risk free returns. The third 

parameter is referred to as the excess return, and is equal to the difference 

between the overall returns to risky assets for the market as a whole, and the 

risk free return rate. The CAPM is shown below: 

2 k ,  j = rf + Bjm *(rm - rd with, B j m  q m / c m  

where, 

k,, = cost of capital for risky assetj, stated in percentage terms 

ry = risk-free rate of return 

B j m  = ratio of the covariation between risky assetj and the market as a 

whole, qim, and the variance of market returns, Om2 

rm = rate of return on the market as a whole 

Appendix I1 derives the Capital Asset Pricing Model, as shown above. 
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The efficient market hypothesis plays an essential role in the determination of 

the cost of capital. Specifically, the working assumption, which is largely 

though not completely borne out by empirical analysis, is that capital markets 

are fairly efficient. This means that the supply and demand for risky financial 

assets, as reflected in bid and asked prices to buy and sell shares, result in 

financial assets being traded at price levels where rates ofreturn above the cost 

of capital cannot be systematically realized. Above-normal returns-returns 

above the cost of capital-are realized only randomly. Essentially, the 

opportunities to systematically realize returns above the underlying cost of 

capital are exhausted by the competitive market process. 

Estimating the cost of capital, though not trivial, can be fairly straightforward, 

and both the DCF and CAPM approaches provide a useful framework. The 

risks to investors in various sectors of the energy services industry cannot ever 

be known directly; risks-and hence the implied cost of capital-can only be 

inferred. Specifically, the determination of useful estimates of the cost of 

common equity capital within either framework requires a discerning 

application of theory through careful analysis, such as that presented herein. In 

particular, the determination of the cost of equity capital faces two overarching 

challenges, as follows: 

both approaches are forward looking and thus the results are highly 

dependent upon useful estimates of investor expectations about future 

market performance. 

0 The underlying assumptions for DCF and CAPM include, among other 

things, an efficient market and rational behavior of investors such that 
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all opportunities for above- and below-normal returns to capital are 

exhausted on an expected value basis. In short, capital markets value 

financial assets at the implied opportunity costs of capital, given 

investor perceptions of risk. 

It is useful to mention that the notion of risky assets can apply to any real or 

financial asset wherein the prospective returns from holding the asset are 

uncertain. Risky assets include commodity contracts, financial property rights, 

financial derivatives, and real assets such as transmission facilities. Risk 

assessment and option theory, moreover, can be applied to the analysis of 

unbundled services, such as electricity transmission development plans. Within 

the context of this discussion, however, risky assets refers to financial 

obligations of firms-common stock-and asset values refers to prices of 

common stock as observed on major stock exchanges. 

Measurement of historical returns and risk metrics are increasingly used as a 

basis to assess plausible returns in the future. As discussed, efficient markets 

suggest that all financial assets are priced at levels such that the expected future 

returns of individual assets are equivalent to the underlying opportunity cost. 

Thus, if historical returns guide expectations of future returns, historical returns 

provide a useful benchmark and, within reasonable bounds, reflect the 

opportunity cost of capital, In this respect, the Historical Returns methodology 

can be viewed as a market-based approach of Comparable Earnings, and thus 

filly satisfies the Bluefield and Hope criteria. The key to successfully applying 
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this approach is to identi@ and measure historical retums in a manner that 

reasonably reflects expectations of investors about the hture outlook. 

Historically realized returns and future expected returns of financial assets are 

ordered according to risks. This ordering according to risks is a natural and 

inevitable result of competitive financial markets: because risk is costly, higher 

costs must be offset by higher retums. While it is not based upon an explicit 

model, the analysis of the risk premia among classes of risky assets provides a 

means to infer the underlying opportunity cost of capital. The underlying 

concept of the risk premium approach is that differences in perceptions of risks 

among financial assets such as equities and debt are revealed in differences 

between the historical market returns. The historical differences between equity 

and debt returns-Le., risk premia-an thus serve as a surrogate for the 

compensation for risk over future timeframes. Risk premia, when combined 

with the expected cost of short-term debt, prospectively, provides a usehl 

benchmark to gauge the underlying cost of equity capital, 

Application of the Risk Premium approach contains two potential pitfalls, as 

follows: 

0 the opportunity cost of common equity capital, stated in nominal terms, 

is sensitive to the demand for and supply of capital; 

0 risk premia among debt and equity instruments are also quite sensitive 

to expected inflation. Thus, Risk Premium analysis must account for 

expected inflation in the future. That is, the underlying rate of inflation 

and conditions of the historical period over which risk premia are 
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5 Q. You discuss the importance of comparability and measures of risk as the 

estimated must match that of the expected conditions of the relevant 

period over which the common equity recommendation is being 

applied, and over which retail electricity prices are being set. 

6 

7 

basis to determine the cost of common equity. Please elaborate. 

As defined by the “Bluefield” and “Hope” decisions of the U.S. Supreme Court, A. 

8 a public utility (to paraphrase), is entitled to a rate of return on shareholder 

9 

10 

capital committed for the convenience and necessity of the public equivalent to 

that realized by companies in other businesses of comparable risk. Thus, the 

11 

12 

immediate task at hand is comparability: to identify and select companies of 

comparable business, regulatory, and financial risks to that of Florida Public 

13 Utilities Company. Once selected, we estimate the cost of common equity for 

14 

15 

the sample(s) of comparable companies that, by definition, is the opportunity 

cost of capital and thus Florida Public Utilities Company. The key distinction 

16 

17 

regarding comparability is market size, as recent empirical evidence 

convincingly demonstrates that, predominantly because of information 

18 

19 

20 

21 

inefficiencies and uncertainty, the cost of capital rises with progressively 

smaller companies, all other factors held constant. 

The starting point is the market portfolio; that is, we begin with virtually all 

22 common shares traded on U.S. equity markets. Specifically, we have drawn 

23 heavily-though not exclusively-from a set of data sources and information 

24 including the Value Line data banks which cover some 7,000 companies with 

25 equity shares listed on capital market exchanges in the U.S. With few 
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exceptions, the shares of interest are traded on the New York Stock Exchange 

and the exchange operated by the National Association of Securities Dealers 

referred to as NASDAQ. For these equity listings, Value Line reports a wide 

range of financial data, business descriptions and classification, historical price 

experience, and various diagnostic statistics of interest. 

From the market portfolio we proceed to develop two samples. One sample, 

referred to as the Mid-Sized Electric Utility sample, is limited to retail 

electricity service providers that have modest yet significant levels of market 

participation and, with the exception of size-related capital risks, are of 

comparable risk to that of Florida Public Utilities Company. The second sample 

is referred to as the Gas Utility sample, and is composed of retail natural gas 

service providers. Our studies demonstrate that, as a practical matter, the level 

of capital risks and thus the opportunity cost of capital for the two samples, 

electric utilities and natural gas utilities, is comparable. It is useful to mention 

that for purposes of determining the equity rate of return requirements, 

Christensen Associates Energy Consulting has often drawn a third sample 

referred to as comparable risk non-utility companies, as our methods tend to 

demonstrate that, particularly within contemporary capital markets with high 

levels of international capital flows, comparable risk is the predominant 

selection criterion; line of business appears to have only a modest level of 

relevance to cost of capital, once the comparable risk criteria are satisfied. 

Thus, samples can be drawn from a broad range of business fields, generally 

speaking. 
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The determination of the first sample, the mid-sized electric utilities, involves 

two steps. The first step is to conduct an initial screen according to the 

predefined selection criteria. As mentioned, these criteria are as follows: 

0 Liquidity: companies that are of modest size but yet have sufficient market 

presence and participation to ensure sufficient market activity and 

transaction volume; 

Business Line: companies whose primary business line is retail electricity 

services; and, 

e 

Reasonably consistent financial experience. 

This first screen produced the 17 electric utility companies shown on Exhibit 

10, page 1 , including Florida Public Utilities Company, from an initial list of 

over 30 mid-sized entities from across the electric utility industry. As can be 

seen, the market capitalization of these companies, measured by common shares 

outstanding and market prices during 2005 range from $77 million for Florida 

Public Utilities Company to slightly greater than $4.6 billion for SCANA 

(South Carolina Electric and Gas). The non-weighted average size of Sample 1 , 

the electric utilities, is $1 -6 billion, as shown. Also shown on page 1 of Exhibit 

10 is operating revenues, assets, operating margins, and CAPM Betas. CAPM 

Betas, which are arguably the most significant measure of capital risk, are 

shown in the adjusted form for 2005 and for 2001-2004 on average, In 

particular, note that CAPM Betas have risen, suggesting significantly higher 

capital associated energy markets including electric service providers. 

Some of these 17 electric companies have substantial involvement in non- 

electric retail business lines including natural gas. It is virtually impossible 
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these days to assemble a sample of companies that are exclusively in the retail 

electric business-sometimes referred to as apure play. This should not matter, 

at least on the surface, if the sample is determined on a basis of comparable 

risks. Indeed, endeavors to diversify risk over alternative business lines tends to 

reduce variation in earnings, variation in internal cash flow, and variation in 

market returns, thus reducing overall investment risk and the cost of capital. 

The second selection step of determining the utility sample applies risk criteria. 

These criteria include five dimensions, or metrics: 

Equity Participation in Total Capital; 

Coeflcient of Variation in Internal Cash Flow per share over five 

and ten years; 

CAPMBeta which, as discussed above, is the ratio of the 

covariation of the market returns of a specific stock of a company 

and the market as a whole, and the statistical variance of the returns 

of the market; and, 

Variation in Market Returns, which is measured as the coefficient 

of variation of monthly market prices-esentially, an index of 

volatility in market value (market capitalization). 

I .  

2. 

3 .  

4. 

The mean-variation theory on which Capital Asset Pricing Model is based 

suggests that risk metrics other than CAPM Beta do not matter, for the 

determination of portfolios that efficiently trade-off risks and potential future 

return levels. However, empirical evidence suggests that a) internal financial 

metrics such as items 1-3 above are also utilized by investors to value equities, 
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and b) CAPM theory (as with other capital market theories) does not necessarily 

explain historical market returns particularly well. Thus, it appears that to a 

substantial degree information other than CAPM Beta is also relevant to 

investors in the valuation of equities. 

Nonetheless, the risk metrics for each of the 17 initial members of the Mid- 

Sized Electric Utility sample, as arrayed on Exhibit 10, page 2, are determined. 

Those electric utility companies with risk metrics that generally fall within one 

standard deviation of that of the average for the sample of electric utilities as 

first drawn or are reasonably close to the metrics for Florida Public Utilities 

Company are retained in sample one, the electric utility sample. It is these 

utility companies that, by this arguably objective approach, satisfy the criteria of 

comparable risk and thus that of Supreme Court guidelines regarding fair rate of 

return and contained within the Bluefield Waterworks and Hope decisions. The 

companies utilized for the determination of the cost of capital are denoted in the 

far right column of page 2, Exhibit 10. 

Turning to sample 2, the natural gas utilities, the selection process proceeds in 

similar fashion using equivalent criteria to those employed to determine the 

electric utility sample (sample 1). That is, a sample is first drawn on a basis of 

market liquidity and business line. The selected natural gas utilities are shown 

on Exhibit 10, page 3, where market capitalization, CAPM Betas are presented 

along with revenues, assets, and operating margins. As observed, the selected 

natural gas companies range in size, measured by market capitalization, from 

$219 million to 2.8 billion in 2005. Page 4 of Exhibit 10 contains equity 
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participation, CAPM Betas, variation in market returns, as well as the statistical 

variation in cash flows. As observed, these companies, though of comparatively 

modest scale, are all significantly larger than Florida Public Utilities Company. 

It should be mentioned that, with respect to the selection of both samples, the 

study will take occasional exception to the stated selection criteria where 

historical experience contains anomalies of various types, and when good sense 

suggests the exclusion or inclusion of specific companies. As an example, the 

10-year coefficient of variation in cash flow for some companies may reside 

slightly outside one standard deviation of the statistical distribution of the 

sample. Or, low equity participation may not appear to translate into 

particularly high variation in market variation or Beta; an example is Southwest 

Gas. Regarding the CAPM Betas, the values are shown in increments of 0.05, 

and Betas for several members of the sample are somewhat below one standard 

deviation and, for others, somewhat above. 

Once determined, the two samples including the Mid-Sized Electric Utilities 

(Sample 1) and Gas Utilities (Sample 2) are then used as the basis to estimate 

the cost of equity capital to Florida Public Utilities Company within the 

immediate proceeding. The estimate of the cost of capital, and thus the 

recommended return on common equity, is reflected as an interest rate that, by 

objective criteria of comparable risks, is the opportunity cost of capital incurred 

by the common shareholders of Florida Public Utilities Company. 
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Market Liquidity is a necessary selection criterion, as stated above. The 

selection process resulted in generally smaller-sized electric and gas utilities 

that have sufficient liquidity. However, the selected utility companies of the 

two samples are substantially larger than Florida Public Utilities Company. 

Because the cost of equity capital appears to increase progressively with smaller 

size, other factors constant, the implication is that the cost of equity capital, as 

estimated for the two samples, may not fully capture the inherent capital risks 

incurred by investors of Florida Public Utilities Company. This is discussed 

later within the testimony, and the exhibits present levels of risk premia 

associated with small sized equities. 

The outlook for the U.S. economy plays heavily in the formation by 

investors of the future expectations of financial markets. Because future 

economic performance is used to estimate the cost of common equity, it is 

useful to elaborate on the inherent linkage between economic performance 

and the cost of equity. 

As mentioned above, future returns to capital and thus estimation of cost of 

capital are inherently expectational in nature. The assessment of equity costs 

involves implicit and explicit estimates of investor expectations about inflation, 

interest rates, and fbture market performance. This is particularly important, as 

near-term interest rates and market experience and conditions do not necessarily 

reflect long-term expectations of and about capital markets as a whole. The 

basis of selection of historical timeframes is overall macroeconomic 

performance. That is, the analyses incorporate observed market returns from 
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timeframes where the overall economic performance, measured in terms of 

growth in productivity and real output, are equivalent to the outlook today. 

The relationships between factor inputs and the real output of goods and 

services of the economy are crucial to U.S. citizens, and to capital markets and 

investors. This is because resource productivity, to a large extent, determines 

the future level of real output of the economy as a whole. Productivity growth, 

when coupled with the growth in the aggregate pool of capital and labor 

resources, translates directly into real output, employment, savings, earnings, 

and market performance. Furthermore, real output is a significant element 

within overall economic and social well being. 

The current outlook for macroeconomic growth calls for prospective long-term 

productivity change to range between 2.00 and 2.60% annually. This is a more- 

or-less consensus view held by well-known macroeconomists and economic 

forecasters, although expected productivity has declining recently from the 

exceptionally high levels beginning in the early to mid-1990s. Three years 

previous, long-term productivity appeared to be capable of upwards of 2.75% 

over the extended future. And while this range of productivity is fairly high by 

overall long-term historical standards, it is consistent with selected periods of 

the post-War period including the 1 9 5 0 ’ ~ ~  1 9 6 0 ’ ~ ~  and 1990’s. Specifically, 

productivity rose at annual rates of 2.4%, 3.0%, and 2.1% during the 1 9 5 0 ~ ~  

much of the 1960s, and the latter 1990s, respectively. Of particular interest and 

crucial to the immediate analyses, productivity increased very sharply beginning 
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about 1994, departing substantially from the low productivity growth of the 

previous two decades. 

Productivity growth slowed significantly during 2000 and 2001 , as overall 

economic activity attenuated amid the stress attributable to a number of factors 

and events of a transient nature that, in total, ultimately precipitated the modest 

recession of early 200 1. Since then, the economy has resumed a recovery path 

and productivity growth appears to have accelerated to pre-recession levels. 

Indeed, overall productivity growth of 2003-2005 observed a return to high 

rates, which continues to contribute significantly to ongoing earnings 

performance and significant market returns realized by investors within equity 

markets internationally. 

In short, the U.S. economy is well positioned to realize and sustain substantial, 

if not high, rates of growth in productivity and real output, along with full 

employment and modest inflation over the foreseeable long-term future. 

Investors generally share this consensus view and, accordingly, the analyses 

herein draws upon realized overall market rates of return and interest rates as 

representative surrogates for the period of time that the retail prices for Florida 

Public Utilities Company are likely to be in place. The average percentage 

market return over the historical timeframes mentioned above, as gauged by the 

S&P 500 index, was slightly above 13.0%, reaching back to the 1970s, and 

higher within recent years except for the years of major market corrections, 

2000 and 2002. 
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Overall economic performance and long-term growth can, however, be 

attenuated by events of a transitory nature and various long-term processes that 

3 

4 

5 

6 

can contribute to capital risks such as the costs to maintain environmental 

quality, or world-wide cultural friction. An immediate example is the decline in 

credit market liquidity observed in recent weeks. Finally, it is important to 

mention the impact of government fiscal policy and global demand for capital 

7 

8 

on interest rates. As mentioned, the cost of capital is a function of the demand 

and supply of funds, and we expect U.S. and world demand for capital to remain 

9 at high levels, thus placing steady pressure on interest rates. As a result, interest 

10 

1 1  

rates are likely to remain at current levels, which approach long-term trends, 

although short-term interest rates in the short run may decline somewhat from 

12 current levels. 

13 

14 

15 common equity methodologies? 

Q. What are the analysis results obtained from the application of the cost of 

16 

17 

A. The task before us is to estimate the cost of capital over the relevant and 

foreseeable timeframe for which retail electricity rates are to be effective. This 

18 means that the analyses should, to the degree possible, recognize future events 

19 

20 

21 

22 

and market conditions that might be reasonably expected by investors. 

As mentioned, the analyses include Discounted Cash Flow, Capital Asset 

Pricing Model, Risk Premium methods, and Historical Market Returns, with the 

23 

24 

first two approaches representing formal models of capital valuation. The 

Discounted Cash Flow analysis is applied to the sample of natural gas 

25 companies only. All analyses are shown as a range of plausible values, as the 
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analysis of the cost of common equity is confronted with the problem of 

observability that inherently results in unknown levels of model estimation 

error. 

The assessment of the opportunity cost of capital involves obtaining and 

processing a considerable amount of data, and using these data within structured 

analysis procedures that begins with selection, as discussed above. Data are 

obtained from several sources including Ibbotson Associates, Marketvector, 

UBS PaineWebber, Value Line Investment Survey, and Zacks Security Market 

Research. 

The single stage Discounted Cash Flow Analyses for the Mid-Sized Electric 

Utilities (sample 1) and Gas Utilities (sample 2) are presented on pages 1 and 2 

of Exhibit 7, As shown, the DCF results suggest that the underlying cost of 

common equity capital for the sample of electric utilities resides within the 

range of 9.0 - 9.9% with a corresponding weighted average of 9.6%. Similar 

results for the sample of gas utilities are 9.0 - 10.4%, with a weighted average 

of 9.5%. A key point is that these analyses are for a sample of companies 

which, as mentioned, are significantly larger than Florida Public Utilities 

Company and, absent further adjustment for size premia associated with very 

small capitalization companies such as the Company, will systematically 

understate the cost of common equity capital. 

While nettlesome details are always present within capital market analyses, the 

classical DCF model consists of the two essential components of prospective 
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dividend yield, and expected growth, For the sample of Mid-Sized Electric 

utilities, the analyses and the resulting estimates of the opportunity cost of 

capital reveal that the adjusted one year prospective yield lies within the range 

of 4.5% - 5.4%, while the corresponding estimates of expected growth of future 

cash flows are within the range of 3.3% - 4.7%. Analysis results are shown on 

a simple- and weighted-average basis, with the weights based upon the market 

capitalization of the sample utilities. The multi-stage DCF estimates of the cost 

of equity capital obtain similar results and are not shown. 

The essential element for both single- and multi-stage DCF analysis is to 

appropriately assess investor expectations of growth of capitalization value and 

dividends. The analyses rely upon the historical experience of the sample 

companies to develop reasonable estimates of growth of intemal cash and 

earnings. My studies generally rely on a combination of historical experience 

and analyst projections of cash flow and earnings growth, as implicitly 

contained within the valuation of investors, including larger institutions and 

individual investors. Timeframe is important and, for the immediate study, 

analyst views appear to be highly similar to those of historical experience. The 

study relies on long-term historical experience as the basis for expected growth 

in the future. The immediately study utilizes historical cash flow and earnings 

per share growth, which is measured in two ways for single-stage DCF. 

Specifically, historical growth experience is assessed over successive five-year 

periods, as well as by logarithmic trend-based analysis over ten years. 
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We should mention that while the immediate study utilizes historical growth 

experience, other studies by Christensen Associates Energy Consulting, 

depending on timeframe, have also drawn on and applied analyst expectations 

of future growth within the DCF formulation of the cost of capital. Historical 

growth and analyst expectations of growth are positively correlated and, not 

surprisingly, our studies suggests that, other factors held constant, differences 

among the dividend yields and other metrics for companies actively traded on 

equity markets are explained by historical growth analyst expectations of future 

growth. Generally speaking, analyst expectations are above those of historical 

experience and, were analyst expectations incorporated within the current 

analyses, it is likely that the DCF model would obtain higher estimates of the 

cost of common equity than those obtained via historical growth alone. 

As mentioned above, the DCF analyses, as with CAPM and Risk Premium 

methods incorporate an adjustment for issuance costs of 6%, which translates 

into about 33 basis points. However, the cost of capital studies presented herein 

incorporate no allowance for market pressure or quarterly dividends. Empirical 

evidence suggests that market pressure is very small to non-existent, at least for 

larger capitalization companies. Had the analyses incorporated an adjustment 

for quarterly payment of dividends, the result would be-depending on 

perspective (frequency of payment or frequency of discounting)-to alter the 

estimated cost of capital by about 20 - 30 basis points. 

As with Discounted Cash Flow, the Capital Asset Pricing Model is applied to 

both the Mid-Sized Electric Utility and the Gas Utility samples. The CAPM 

5 5  
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analyses are shown on Exhibit 6, pages 1 (sample 1) and 2 (sample 2). The 

application of CAPM requires estimates of the risk-free rate, investor 

expectations of overall market returns, and market Betas which account for and 

embody systematic risk with reference to equity markets as a whole. 

Incorporating estimates of market rates of return and short-term interest rates 

into the CAPM formulation along with the market Betas results in estimates of 

the cost of common equity for Florida Public Utilities Company. 

Expected market returns for equity markets in the large are captured by the 

S&P500 Index, measured with the inclusion of dividend payments. The 

expected value of fbture returns of course is a key element to the application of 

the Capital Asset Pricing Model. Plausible measures of expected market returns 

used in CAPM can be gleaned from timeframes of similar economic 

performance to that of the period for which the cost of capital is estimated- 

mid-year 2006 and prior to the run-up in equity markets of the second half of 

that year. For this timeframe, the CAPM analysis utilizes the experience of U.S. 

equity markets for the period 1970 forward, which is equal to 13.0% through 

2005. Realized market returns, for monthly and annual periods as well as for 

decades, vary greatly as shown within the table referred to as “Market Inputs: 

Dividend Yields and Overall Returns”. Here, we observe significant differences 

in return levels experienced by investors across decades. This is also shown 

within the table entitled “Variation in Yields and Returns” where, as can be seen 

toward the right, the standard deviation in monthly returns varies greatly-by 

over 20% during the 1970s and since 1999-the years 2000 and 2002 in 

particular. This level of variation for equity market returns is not unusual, and 
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demonstrates the order of magnitude of the greater risk assumed by investors in 

equities in comparison to the inherent risks within debt markets, which are 

much lower. In short, equity market returns of well above 10% are absolutely 

necessary in order to compensate investors for the level of risks that they 

inherently assume. Though drawn from a sufficiently long interval, this level of 

expected market return is not unusually high; indeed, it is significantly 

diminished from previous eras including the 1950s, the 1 9 6 0 ~ ~  and the 1994 - 

1999 period in particular. Stated without reinvested dividends, these decade- 

long eras reveal overall equity market returns of close to 15%. These 

timeframes represent periods of overall productivity that approximates, but is 

arguably somewhat above, expectations of mid-year 2006, when the cost of 

capital was estimated within the immediate docket, or currently. Not surprising, 

productivity expectations are somewhat diminished from those of the 1950s, 

1960s and the surge of the 1990s continuing into 2003 - 2004. Nonetheless, 

should expectations of hture market returns be somewhat greater, the CAPM 

analyses understate the cost of capital to Florida Public Utilities Company; 

conversely, lower expectations imply that the cost of capital is somewhat 

overstated. 

Market Betas for the companies of the two samples are drawn from the 2005- 

ending experience, as we observe a substantial increase in market Betas for the 

sample v i s -h i s  the average Beta over the previous four years. Notably, the 

variation of CAPM Beta for the electric utilities of sample 1 is significantly 

higher than that for the gas utility sample, as demonstrated by the differences 

between the standard deviation of the sample (referred to “S.D.”) for 2005 with 

57 



76 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

respect to the average Beta for 2001 - 2004. Nevertheless, the CAPM Betas for 

2005 for the two samples are closely comparable, overall; hence, the CAPM 

analyses produce similar cost of capital estimates. Specifically, CAPM analyses 

for the Mid-Sized Electric Utility sample suggest a cost of common equity to 

Florida Public Utilities Company of 9.6% - 13.3% with a weighted average 

midpoint of 1 1.3%, while the corresponding analyses for the Gas Utilities 

sample obtain 9.4% - 13.2% with a midpoint value also of 1 1.3%, shown with 

the inclusion of issuance costs. 

As discussed earlier, the Risk Premium methodology infers the cost of common 

equity capital from the premia of realized equity returns with reference to rates 

of return on debt. The immediate studies rely upon historically observed risk 

premia for common stocks over that of intermediate term government debt for 

timeframes that reflect the current outlook for the U.S. economy as regards to 

advances of productivity and real output. This analysis suggests that the overall 

market returns prospectively are somewhat less (12.25%) on average across 

scenarios than the overall market return inputs used with the CAPM analysis. 

Of particular interest, these timeframes experienced modest rates of inflation, 

which is important to the determination of risk premia over forward timeframes. 

Specifically, risk premia tend to decline as inflation rises. This is because 

inflation risk-Le., uncertainty regarding the fbture level of expected 

inflation-rises with higher inflation. Unlike equity returns which are 

somewhat hedged against inflation (higher nominal revenues, operating income, 

and net income), high inflation implies losses for debt holders. Hence, capital 
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markets capitalize the uncertainty attending higher inflation in higher market 

costs of debt. Second, high inflation appears to be commensurate with lower 

returns to equity holders, a result of less favorable economic conditions. 

Together, risk premia tend to be significantly reduced during periods of 

relatively high inflation and less favorable economic and business conditions. 

The manifestation of inflation risk and business conditions within risk premia 

between equity and debt is shown on Exhibit 8. The 1950s, 1960s, and 1990s 

reveal risk premia of 10.6 - 1 1.7%, with correspondingly inflation Of 2.4%. 

This is in sharp contrast to the U.S. experience ofthe 1970s and 1 9 8 0 ~ ~  with risk 

premia of 3.0% - 4.3% and corresponding inflation of 5.7% over the period. 

The main point, for purposes of assessing capital costs prospectively, is that risk 

premia must be developed from historical timeframes where underlying 

inflation matches that of the current and prospective period for which rate of 

return is being determined-2008 forward. Thus, the analyses draw risk premia 

from the 1950s, 1960s and, where corresponding rates of change in overall 

prices were experienced. And as discussed above, these historical timeframes 

match the current outlook fairly well from the perspective of productivity and 

market returns. 

The essential elements of the risk premium analysis includes 1) the risk-free 

holding period return, 2) the risk premia between equity and debt, and 3) cost 

rate adjustments for industry and size differences with respect to U.S. equity 

markets overall. Specifically, the approach adds risk premia to the risk-free 

holding period return. Consistent with the CAPM analyses, the risk premium 
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analyses use the cost rate for 1 -year treasury securities, as expected over the 

prospective timeframe, as the baseline cost rate. Essentially, the cost rate for 1 - 

year Treasury securities is the basis for the risk-free holding period return. 

Debt cost rates are differentiated by term. Thus, the analyses incorporate an 

upward adjustment for the historical spread between 1-year and 4-year 

treasuries, as the historical risk premia are based upon realized market returns 

between equities and intermediate term government debt. Together, the cost 

rate 1 -year Treasuries, the spread between 1 - and 4-year Treasury securities, and 

the historical debt-equity risk premia provide an estimate of the cost of common 

equity for equity markets as a whole. As shown in the table entitled “Equity 

Market Return” of pages 1 and 2 of Exhibit 8, the analysis obtains a cost of 

equity for equity markets of 11.5 - 13.0%, which confirms the historical 

analysis utilized in the CAPM analyses discussed above. 

Further adjustments are necessary in order to fairly assess the cost of equity 

capital for investors in Florida Public Utilities Company, including 1) a 

differential for lower market risks of utilities generally, referred to as 

“diversifiable risks” and 2) the small size premia (small firm effect) referred to 

as “small cap equities.” (Adjustments are shown for small and very small-sized 

companies.) The effects of these adjustments are shown in the section entitled 

“Cost Rate Adjustments” of Exhibit 10, pages 1 and 2. The CAPM analysis 

reviewed earlier is the basis to determine how diversifiable risks associated with 

samples 1 and 2, including the Mid-Sized Electric Utilities and Gas Utilities 

respectively, are below those of the composite market (CAPM Betas of 0.75). 
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As shown, this adjustment lowers the common equity cost rate by -2.2% and 

-2.5% respectively, for the electric and gas utility samples. 

The differential for the small size premia recognizes that the cost of equity is 

higher for small firms, other factors held constant. Empirically, the Small Firm 

Effect is the difference between realized market returns and the cost of equity 

capital, as estimated by CAPM over many years. As shown on page 2 of 

Exhibit 2, the small size premia can be well over four percentage points for very 

small-sized companies such as Florida Public Utilities Company. The Risk 

Premium analysis takes a conservative approach and uses the Low 

Capitalization Risk Premium, with a plausible range 1.5 - 2.8%. Incorporating 

these two adjustments into the analysis across the two samples suggests that the 

cost of equity capital lies within the range of 12.0 - 12.2%. Recognition of 

issuance expenses associated with incremental shares of common equity 

provides a Risk Premium cost of capital range of 12.3 - 12.5% for the two 

samples, with corresponding ranges. 

The fourth analysis approach relies upon Historical Returns to determine 

estimates of expectations of future returns harbored by investors. The estimates 

are drawn from the historical market returns over the late 1996 - 2005 

timeframe. This timeframe includes years of exceptionally low and 

exceptionally high rates of return that, overall, are fairly well balanced. The 

historical realized returns for the Mid-Sized Electric Utilities are presented on 

pages 1-3 of Exhibit 9, while realized returns for the Gas Utilities are shown on 

pages 4-6. For each of the two samples-Mid-Sized Electric Utilities and Gas 
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Utilities-historical returns are shown in three ways including “Average 

Returns Per Annum” (1996-200 1 - 1996-2005); “Five-Year Returns” for 

consecutive 5-year periods (1 996-200 1 - 2000-2005); and “Cumulative 

Returns” ( 1  996-2001 - 1996-2005). As shown, the results, which are 

determined on a simple- and weighted-average basis, suggest that investors can 

expect to realize future rates of return of between 10.1 - 12.5%. Realized 

historical returns realized by investors conform to the cost of capital estimates 

obtained by the formal cost of capital models, Discounted Cash Flow, CAPM, 

and Risk Premium methods. 

Q. What conclusions are reached by your analysis and what is your rate of 

return recommendation? 

The analysis of the opportunity cost of capital incurred by common shareholders 

of Florida Public Utilities Company is summarized in Exhibit 2. Exhibit 2 

compiles the results of the four analysis methods including the DCF, CAPM, 

Risk Premium, and Historical Returns approaches. As mentioned earlier, the 

DCF, CAPM and Historical Returns are estimated for mid-sized companies that, 

while not large, have much larger market capitalization than Florida Public 

Utilities Company. The clear implication is that estimates of the cost of equity 

capital for Florida Public Utilities Company based on these three methods are 

conservative. As shown on page 2 of Exhibit 2, small size premia for Florida 

Public Utilities Company are about 2.00 percentage points or somewhat higher. 

A. 

Mid-point values are shown in this summary, though ranges of values are 

presented within the exhibits presenting the detailed results for each approach. 
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The ranges for the cost of equity estimates are based on statistics drawn from 

the analyses themselves, and could be presented as either larger (wider) or 

smaller (narrower) ranges of plausible values. The analyses suggest that, for 

common shareholders of Florida Public Utilities Company to be adequately 

compensated on the capital committed to public service, and to fully satisfy the 

statutory requirements defined by the U S .  Supreme Court, the rate of return on 

common equity must be set at a level equal to 1 1.5% or higher. 

Q. 

A. Itdoes. 

Does this conclude your testimony? 
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APPENDIX I 

Present Value of Investment and Derivation of the 
Constant Growth and Multi-Stage Discounted Cash Flow Model @CF) 

Present Value Theory 
As wages are the compensation to labor, interest is the compensation or return to savings and 
capital. Savings is the share of current income held back to be consumed in later periods. A 
unit of current consumption has greater value than an equivalent amount of consumption later. 
Hence, savings must obtain greater consumption later, in order to compensate for its reduced 
(discounted) value. 
The inducement to save is interest; essentially, the accrual of interest on savings offsets the 
reduction in value of later consumption vis-&vis current consumption. Without the expectation 
of interest, savings would be largely exhausted as consumption in the current period. Savings 
are invested and, over time, give rise to and constitute the accumulation of capital. Savings 
realize the market rate of interest. Savings and investment - and thus the accumulation of capital 
- rise as expected interest increases. 
Returns to savings, investment, and capital can be viewed as cash flow returns, and can be stated 
as an annual percentage amount. Cash flows in subsequent periods forego the interest that would 
have accrued on earlier cash flows. Because of foregone interest, later cash flows are worth less 
than those of earlier periods by the amount of interest that would have been realized on the 
earlier lows. 
Cash flows over time can be ordered with a discounting procedure commonly known as present 
value, Present value revalues future cash flows according to the accrual of interest that would 
have been realized, had they occurred in the present. Specifically, the cash flow within a time 
step is discounted by a factor equal to the inverse of one plus the market rate of interest, k, 
compounded by time - (l/(I +k))‘. The present value procedure can be shown more formally as: 

CF’ + A  +- +-+- CF2 CF3 CF, PV=-  
(1 + k)‘ (1 + k)2 (I + k)3 (1 + k)” 

CF, 

where, 
PV = present value 

CF, = cash flow in time t 
k = market cost (rate) of interest 

Hence, l/(I+k), is the discount factor by which the cash flows at time t are reduced. 
Present value analysis equates cash flows at different points in time to the present, and 
constitutes a fundamental principle of financial and investment analysis. Essentially, present 
value normalizes the cash flows at the market rate of discount. e 
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Consider a cash flow occurring at time, t=O. Since the cash flow occurs in the present and, 
unlike the subsequent cash flows shown in (3), below, no interest is foregone and thus it is not 
discounted: 

CFn + A  +- +-+- CF2 CF, CFI NPV = CF, + 
(1 + k)’ (1 + k)2 (1 + k)3 (1 + k)” (3) 

Presume that a savings agent, a household, invests savings. The purchase of an investment or 
financial asset such as securities or other liquid assets by the agent constitutes a negative cash 
flow - an outflow of money. It is the expectation of positive cash flows later that induces the 
purchase. Positive cash flows prospectively, as expected, tend to balance the negative cash 
outflow associated with the purchase of the asset, All negative and positive cash flows are 
contained in net present value, as shown in (4) below: 

CF, NPV = -CFo +E- 
/ = I  (1 t k)‘ (4) 

where, 
NPV= net present value - Le., the net of all positive and negative cash flows 

If net present value (NPV is positive, the investment action is “economic” in the sense that the 
expected positive cash flows, discounted at the market cost of capital, are greater than - or at 
least equivalent to - the purchase price of the asset, the negative flow. 
Competitive capital markets - or the processes of market competition - seek to discover and 
exhaust all opportunities for positive and negative present values. That is, the expectedNPV of 
investment opportunities approximates zero, given the implicit rate of discount harbored by 
investors. Essentially, the market value of assets is driven to its competitive level prospectively 
because of arbitrage inherent to competitive markets. Market forces bid prices up in the presence 
of expected positive returns (NPV), or bid prices down if negative returns are expected. The 
discounted positive cash flows equate to and balance the purchase cost of the asset, as shown in 
(9, below: 

@ 

CF, 
CF, =E- 

1-1 (1 + k)‘ 

In market equilibrium, then: 

CFn + A  +- CF, CF, CF3 Po =- +-+- 
(1 + k)’ (1 + k), ( I  + k)3 ( I  -t k)” 

” CF, Po =E- 
t = /  (1 + k)‘ 

where, 
Po = market price at time t=O 

The market cost of capital implicitly incorporates investor’s perceptions of risk and expectations 
about inflation over the life of future cash flows. It is straightforward to solve for the market 
cost of capital, k, as we are confronted with one equation and one unknown value. For example, 0 



to solve for the internal rate of cost of a debt obligation of a borrowing firm, such as bond, e 
simply determine the internal rate of discount that equates the positive cash flow occurring at 
time zero, CF,, and the negative flows, -ZCFr, which represent the annual interest cost and 
retirement of the principle. The discounted negative cash flows from the perspective of the 
borrowing firm can be shown as -ZCFilI+k)'. The analysis problem for lenders is precisely the 
same except that the signs attending the cash flows are reversed. Hence, the rate of discount is 
both the opportunity cost of capital to investors, given market arbitrage, and the cost of capital to 
the borrowing firm. 

Constant Growth Discounted Cash Flow 
For equity capital, investors' expected earnings reflect expectations of future cash flows 
associated with shares of stock, and thus determine the stock price currently. Assume that 
investors expect earnings, E', and dividends, D ,  to grow at some constant rate, g, over the future, 
such that: 

E,  = (1 + g)E,- ,  
E, = (1 + g ) E ,  
E ,  = ( I  + g ) E ,  = (1  + g)' E, 

En = ( I + g ) " E ,  

Dividends of course are a function of earnings and therefore represent, along with price 
appreciation, the discounted cash flows. Dividends can thus be shown similarly to that of 
earnings, as below: 

0, = (1 + g m - ,  
Le., D, = ( I  + g)Do  

D, = ( I  + g ) D ,  = (1  + g)' Do 

Dn(l+g)"Do 

Further, assume that dividends, Ill, are a fixed share, m, of earnings, Et, such that: 

D, =mE, and, D, / E ,  = m  

From equation (8), then: 

(9) 

and, D, = m(l + g ) "  E,  

Restating equation (7) to represent dividends as a fixed share of earnings which are paid out, 
provides: 0 
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mE, mE, mE, mE +-+- + A  +"-- 
( I  + k)' ( I  + k)' ( I  + k), ( I  + k)" 

- - 

Observation will disclose that in fact the payout ratio is volatile and tends to offset the volatility 
in earnings so that dividend growth (realized cash flows) is smoothed. 
Equation (12) can be restated to read: 

Dn + A  +- D2 D3 +-+- D, Po =- 
(1 + k) ( I  + k)2 ( I +  k)' ( I  + k)" (13) 

The relationship between Df-l and D, is simply ( I  +g)] which is also the relationship between E,-l 
and Et defined in (8). And, with an assumed constant payout ratio or share of earnings, the 
following is obtained: 

Po = D o ( l + g )  + Do(1+g)' + DO(1+g)'  + A  + D"(I+ g ) "  
(1 + k) (I + k)' (1 + k)3 (1 + k)" 

= 2 Do (1 + g)' 
( I +  k)' 

Now, assume an infinite time horizon: 

(15) 
DO(l+g) + DO(1+g)2 + D 0 ( 1 + g ) 3  + A  + Do (1 + g )  Po = 

(1 + k )  ( I  + k)2 (1 + k)3 ( I  + k)" 
Equation ( 1  5) above is simply a geometric series with a growth and discounting parameter, 
( I  +g)/(l +k)] that defines the relative value of any two sequential terms.' Therefore, ( 1  5) may be 
expressed as: 

' With (1 +g;) = d, and (1 +k) = r, a series of the form: 

$a(d / r ) '  = a k ( d / r ) '  
I = /  ' = I  

This may be alternately expressed as: 

d 
r 

a - [( I - (d  / r )" ) /( 1 - ( d  / r ))] 



86 ' And since ((1 +a)/(l +k) )O0  is zero? and (1-(1 +g)/(l +k)) is equal to @-g)/(l t k ) ,  the following 
form can be obtained: 

Po = Do (1 + gY(k - g .  

Multiplying through by @-a) and I/Po, and rearranging gives: 

k = D o ( I + g ) / P ,  + g  

This is the derived form of the constant growth Discounted Cash Flow model. 
In addition, the assumption of an infinite time horizon can be relaxed. Assume that the investor 
has a finite time horizon, n, with a salvage value equal to P, and a constant price-earnings ratio. 
Equation (14) is then restated as: 

Pn 
I = I  (1 + k)' ( 1  + k)" 

Since Po/Eo = P, /E, , P, = Po ( I  + g)" . Thus, (1 9) can be restated as: 

The first term on the right may be restated as described above, and incorporated into (2 l), shown 
below: 

Po = Do(l+g)[l - ( I  + g)" / (1+ k ) " ] +  Po(l + g>" / ( l +  k)" 
(k  - s> 

Rearranging and simplifying terms obtains: 

Po - Po(l + a)"/(l+ k)" = [1 - ( I  + a)"/(l+ k)"]  @ - a ,  

Po [1 - (1 + a," /(I + k)" ] = 
+ [I - (1 + g)" /(I + k)" ] 

+a, 
Now, dividing both sides by [1 - (1 + g)" / ( I+ k)" ] gives an equivalent result to (1 7): 

Po =D,( l+a)/(k-a)  (23) 

k = Do(l+g)/Po + g  (24) 

Rearranging terms provides: 

Thus, the constant growth form of Discounted Cash Flow is derived for a finite time horizon. 

If k>g 



a Multi-Stage DCF 
The model of constant growth over the future holding period may not be a filly satisfactory 
representation of investor expectations under some market conditions. The constant growth form 
can be generalized to a varying growth path or growth with stochastic elements. Such approach 
increases complexity. 
As a practical matter, a useful extension of the constant growth model known as multi-stage DCF 
can be easily developed. Arguably, multi-stage DCF presents a platform for a more accurate 
representation of expectations of growth harbored by investors. A derived form of the multi- 
stage form is developed below: 
Multi-stage DCF can be shown as a restatement of Equation 14 with three patterns or rates of 
growth applicable to specific forward timeframes or stages: 

DO(l+g/)' 
(1 + k)' 

D5(1+g2)' ( l / ( l + k ) . ' ) + T  D10(1+g3) '  ( l / ( l +  k ) " )  (25) 
+' I = /  (1  + k)' 1 = /  (1  + k) '  

Po = E  
Each stage can be shown in a simplified form. We begin by separating out the first stage, SI - 
i.e., the first rhs term with growth = gl - as follows: 

Pulling out the initial rate of dividends, DO, from the sum, 

( l + g , ) '  s, = D o c  (1 + k)' 
a 

Presenting the ratio of the growth and discount factors as a single term, F = ( ' + g / ) ,  and 
( 1  + k )  

5 

incorporating F into the sum, S I  = Do 

The sum can then be expanded as follows: 

F '  . 
I 

SI = Do(F' + F 2  + A  + F 5 ) ,  

Defining a new term equal to unity, , and including the term into the rhs of Equation 27: 
(1  - F )  

S I  = Do(F' + F 2  +A + F' [E) , and then expanding, 

S I  = Do ((F'  + F 2  +A + F - ( F  + F' +A + F ) ) / ( 1 -  F )  . (28) 

Canceling terms of Equation 28 provides, SI  = Do ( F '  - F 6  ) / ( I  - F )  , and then collecting 
common terms gives a simplified result, as follows: 

SI  = D o F 1 ( l - F 5 ) / ( l - F )  (29) 
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Expanding F in Equation 29 provides, 
a 

Finally, canceling terms to simplify Equation 29 provides the result, 

The above result for Stage 1 can be stated as follows, 

Note that this outcome for Stage 1 is identical to Equation 22, above. 

Stage 2 of Equation 25 is: 

The derived form of Stages 2 and 3 are obtained through application of the same procedures as 
above, and need not be reviewed. The derived result for Stage 2 is as follows: @ 

(32) 
(1 + k) 

Stage 3 of Equation 25 is: 

Similarly, the derived form of Stage 3 is: 

Note that in Stage 3, the second term in the second bracket of the rhs vanishes as a result of, by 
assumption, k>g. 



APPENDIX I1 

Derivation of Capital Asset Pricing Model' 

The Capital Asset Pricing Model (CAPM) defines the market rate of return of assetj as a 
combination of the risk free return, R f ,  and the product of a risk factor and the excess 
return above the risk free return, pjm(Rm- Rf). Excess return is determined as the 
difference between the return of the market as a whole, Rm , and the risk free return. The 
relevant risk factor is the well known market beta, which is defined as, 

Start with an investment amount, I, where the share, a, is invested in assetj, and the share 
(1 - a) is invested in the market portfolio, m. The rate of return on the portfolio is, 

The measure of variation I the portfolio returns is defined as, 

If the portfolio share coefficient, a , is equal to zero, then the return on the portfolio is 
equal to Rm. This return point within rate of return - risk space is equivalent to the 
tangency point of market portfolio with the well-known market line. 

Taking the relevant derivatives, 

dR,/da = Rj- Rm 

dodda = [aq2 +- (1 - 2a)ujm + (a - 1)0$] /Ua 

For a=@ the solution to (5) is, 

Defining a key relationship: 

For a=O, the above result obtains, 
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The result in (8) defines change a rate of change with respect to g a ,  which must be 
equivalent to the slope of the capital market line. Therefore, 

Now solving for R j  obtains the capital asset pricing model, stated in its well-known form, 

where p j m  is defined as above. 



EXHIBIT DC-RC-1 

Page 1 of 3 
OVERALL RATE OF RETURN REQUIREMENTS 

FLORIDA PUBLIC UTILITIES COMPANY 

WEIGHTED AVERAGE COST OF CAPITAL REGULATORY CAPITAL STRUCTURE 
(2008 13-MONTH AVERAGE) 

Capital 
Component 

Long Term Debt 

Short-Term Debt 

Preferred Stock 

Common Equity 

Customer Deposits 

Deferred Taxes 
ITC at Zero Cost 

ITC at Overall Cost 

Total 

Amounts Capitalization cost Welghted Cost 
Balances Share Rate Rate 

$14,733.561 
$1,905,259 

$1 77.593 
$17.095.113 

$2.94a.763 
~6.07a.743 

$0 
$81 365 

34.25% 

4.43% 
0.41 % 
39.74% 

6.85% 

14.13% 
0.00% 
0.19% 

7.96% 
6.81% 

4.75% 

11 50% 
6.32% 
0.00% 
0.00% 
9.67% 

2.73% 
0.30% 
0.02% 

4.57% 

0.43% 
0.00% 
0.00% 

0.02% 

$43.020.997 100.00% 8.07% 
0 

WEIGHTED AVERAGE COST OF CAPITAL: CONVENTIONAL CAPITAL STRUCTURE 
(2008 13-MONTH AVERAGE) 

Capital Amounts Capitalization cost Weighted Cost 
Component Balances Share Rate Rate 

Long Term Debt 

Short-Term Debt 
Preferred Stock 

Common Equity 

Total 

$49,777.370 43.45% 7.96% 3.46% 

$6,436,923 5.62% 6.81 % 0.38% 

$600,000 0.52% 4.75% 0.02% 

$57,755,879 50.41% 1 1.50% 5.80% 

$1 14.570.1 73 100.00% 9.67% 



EXHIBIT DC-RC-1 
Page 2 of 3 

OVERALL RATE OF RETURN REQUIREMENTS 

FLORIDA PUBLIC UTILITIES COMPANY 

WEIGHTED AVERAGE COST OF CAPITAL: REGULATORY CAPITAL STRUCTURE 
(2008 YEAR END BALANCES, EXCLUDING FLOGAS) 

Capital Amounts Capitalization cos t  Weighted Cost 
Component Balances Share Rate Rate 

Long Term Debt 
Short-Term Debt 
Preferred Stock 
Common Equity 
Customer Deposits 
Deferred Taxes 
ITC at Zero Cost 
ITC at Overall Cost 

$13,817.716 
$1,642,905 
$1 68.21 6 

$18,035,391 
$3.079,556 
$6,208,701 

$0 
$68,513 

32.12% 
3.82% 
0.39% 
41.92% 
7.16% 
14.43% 
0.00% 
0.16% 

7.96% 
6.81% 
4.75% 
1 1  50% 
6.32% 
0.00% 
0.00% 
9.79% 

2.56% 
0.26% 
0.02% 
4.82% 
0.45% 
0.00% 
0.00% 
0.02% 

Total $43,020,997 100.00% 8.13% 

WEIGHTED AVERAGE COST OF CAPITAL: CONVENTIONAL CAPITAL STRUCTURE 
(2008 YEAR END BALANCES, EXCLUDING FLOGAS) 

Capital Amounts Capitalization cos t  Weighted Cost 
Component Balances Share Rate Rate 

Long Term Debt 
Short-Term Debt 
Preferred Stock 
Common Equity 

$49 I 285,749 41.05% 7.96% 3.27% 
$5,860.000 4.88% 6.81% 0.33% 

6.16% 
$600,000 0.50% 4.75% 0.02% 

1 1.50% $64,329,572 53.57% 

Total $1 20,075,321 100.00% 9.79% - 



EXHIBIT DC-RC-1 
Page 3 of 3 

OVERALL RATE OF RETURN REQUIREMENTS 

FLORIDA PUBLIC UTILITIES COMPANY 

WEIGHTED AVERAGE COST OF CAPITAL: REGULATORY CAPITAL STRUCTURE 
(2008 YEAR END BALANCES, CONSOUDATED BASIS) 

Capital Amounts Capitalization cost  Weighted Cost 
Component Balances Share Rate Rate 

Long Term Debt 
Short-Term Debt 
Preferred Stock 
Common Equity 
Customer Deposits 
Deferred Taxes 
ITC at Zero Cost 
ITC at Overall Cost 

Total 

$1 3,763.420 
$1.636.449 

$167,555 
$18,096.803 
$3,079,556 
$6,208,701 

$0 
$68,513 

31.99% 
3.80% 
0.39% 
42.07% 
7.16% 
14.43% 
0.00% 
0.16% 

7.96% 
6.81% 
4.75% 
1 1.50% 
6.32% 
0.00% 
0.00% 
9.79% 

2.55% 
0.26% 
0.02% 
4.84% 
0.45% 
0.00% 
0.00% 
0.02% 

$43,020,997 100.00% 8.14% 

WEIGHTED AVERAGE COST OF CAPITAL: CONVENTIONAL CAPITAL STRUCTURE 
(2008 YEAR END BALANCES, CONSOUDATED BASIS) 

Capital Amounts Capitalization cost Weighted Cost 
Component Balances Share Rate Rate 

Long Term DeM 
Short-Term Debt 
Preferred Stock 
Common Equity 

Total 

$49,285,749 40.88% 7.96% 3.26% 
$5,860,000 4.86% 6.81% 0.33% 

$600,000 0.50% 4.75% 0.02% 
$64,803,263 53.76% 1 1.50% 6.1 8% 

$1 20,549.01 2 100.00% 9.79% 

(D w 



EXHIBIT DC-RC-2 

Pagel of2 

COST OF COMMON EQUIM and EQUITY RATE OF RETURN RECOMMENDAllOEl 

FLORIDA PUBLIC UTWllES COMPANY 

COMPARABLE RISK SAMPLE 

MIDSUED 

ELECTRlC GAS 

IKRKw)(voGY “s m m  

DisccounRd Cash Flow 

Single Stage Mod& 9.63% 9.46% 

Classical Single Fador Model 1127% 1 1.28% 

Risk Pmb. Smallairs Adivshd 

1 2 9 %  1230% CAPMSased. S i d r e m i a  Adjusted 

Realized Markel R.hlms 

Per Annum. For 6 to 10-Year Periads 11 45% 10.10% 

For Larger Sample 1224% 

Per Annum. For Consecutive 5-Year Periods 10.85% 10.00% 

For Larger Sample 10 Box 

Cumulative. Far 5-10 10-Year Periods 11.W% 1l.Bb-h 

F a  Lager Sam* 12.49% 

c0”on Equity Rab d R.hlm R e m ” d d l o n .  11 5% 

‘ MultiStage DCF Approach Provides Similar Results 

(D 
P 



EXHIBIT DC-RC-2 
Page 2 of 2 

MARKET CAPITALIZATION SIZE PREMIA 

Equity Cost 
Rate Premia Market Capitalization (S Millions) 

Smallest Sized Largest Sized 
Deciles Entity In Decile Entity In Decile 

1 (Largest) $16,848 $371,187 
2 
3 
4 
5 
5 
7 

9 
10 (Smallest) 

a 

$7,847 
$4,098 
$2.862 
$1,947 
$1.379 

$627 
$31 5 

$2.200 

$978 

$16,821 

$4,085 
$7,777 

$2,849 
$1,947 
$1.378 
$977 
$627 
$314 

-0.36% 
0.65% 
0.81 % 
1.03% 
1.45% 
1.67% 
1.62% 

2.70% 
6.27% 

2 . 2 8 ~ ~  

Market Capitalization of FPU. 2006: $76.5 

Small Size Premia, 
Florida Public Utilities Company: 2.00% 

As developed with cost of capital studies by, and shown in reports of, lbbotson Associates 



EXHIBIT DC-RC-3 

LONG TERM DEBT COST RATE, 2008 

FLORIDA PUBLIC UTILITIES COMPANY 
Average 

1 %Month Unamortized 
Average Total Issuing Expenses 

Description, Issue Maturity Principal Principal Amt. Issuing Annual Interest Annual and Loss on 
Life Coupon Rate Date Date Amount Sold Outstanding Expenses Amortization Expense Cost Reacquired Debt 

30 9.57% 511 /I 988 

30 10.03% 5/1/1988 

30 9.08% 6ili1992 

30 6.85% 101112001 

30 4.90% 11/1/2001 

5/1/2018 $lO.OOO,OOO $9,440,615 

5/1/2018 $5,500,000 $5,192,308 

6/1/2022 $8,000,000 $8,000,000 

10/1/2031 $15,000.000 $15,000,000 

11/1/2031 $14,000,000 $14.000,000 

Loss on Reacquired Debt 

Rounding Adjustment 

TOTALS: $51.632.923 

$180,273 $7.21 1 $903,467 $910,678 

$97,070 $3,883 $520,788 $524.671 

$121,967 $4,066 $726.400 $730,466 

$1,208,670 $40,289 $1,027,500 $1,067,789 

$805.956 $26.865 $686.000 $712.865 

$0 $18,288 $18,288 $548,516 

$2,962,452 $1 00,602 $3,864,155 $3,964,757 

Net Balance of Long Term Debt: 

Embedded Cost Rate of Outstanding Long-term Debt: 

$34,855 

$1 8,766 

$56,935 

$936,719 

$627.025 

$181,316 

-$53 

$1,855,553 

$49,777,370 

7.9650% 
--.pIIII 



EXHIBIT DC-RC-4 
SHORT TERM DEET COST RATE. 2008 

FLORIDA PUBLIC unLinEs COMPANY 

TOTALS/ 
Item DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC AVERAGES 

LOC Available 15.000.000 15,000.000 15.000.000 15.000.000 15.000.000 15.000.000 12,000,000 12,oM),OOO 12.000.000 12.000.000 12.000.000 12.000,oM) 12.000.000 

Balance, End of Month 12.160.000 11.660.000 10.460.000 9.760.000 10,960.000 13.260.000 260.000 660,000 260.000 660.000 2.160.000 5,560.000 5,860,000 6.436.923 

Average Balance 11.910.000 11.060.000 10.110.000 10.360.000 12.110.000 6.760.000 460.000 460.000 460,000 1.410.000 3,860.000 5.710.000 6.222.500 

Unused LOC 2,840.000 3,340.000 4.540.000 5,240,000 4.040.000 1.740.000 11,740.OOO 11.340.000 11.740.000 11.340.000 9.840.000 6,440,000 6.140.000 7.290.000 

Interest On 
Outstanding Balances 
Fees, Unused LOC 
Fee for LOC Available 

EFFECTIVE 
S-T DEBT 

COST RATE 
S 62.825 $ 58.342 $ 53.330 S 54.649 $ 63.880 16 35.659 5 2.427 S 2.427 S 2.427 $ 7.438 0 20.362 $ 30.120 $ 393.884 6.33% 
S 644 $ 821 $ 1.019 S 967 $ 602 $ 1.092 $ 2.404 $ 2.404 S 2.404 $ 2.206 $ 1.696 $ 1.310 $ 17,569 0.28% 

$ 12.000 $ 12,000 0.19% 

Total Charges $ 63.469 $ 59.162 $ 54,349 S 55.616 $ 64.482 $ 48.751 $ 4.831 $ 4.831 $ 4.831 $ 9.644 5 22.057 $ 31.431 $ 423.453 6.81% 

EXPECTEDFED 
FUNDSMTES: 5.25% 

INTEREST RATE SPREAD, 
LIBOR minus FED FUN1 0.18% 

LOCSASED RATE 
ADDER TO LIBROR: 0.90% 

EFFECTIVE INTEREST RATE. 
LOC OUTSTANDING BALANCES: 6.33% 



EXHIBIT DC-RCS 

PREFERRED STOCK COST RATE. 2008 

FLORIDA PUBLIC UTILITIES COMPANY 

Effective 

Description, Issue cost 

Coupon Rate Date Principal Dividends Rate 

4.75% Cumulative 12/28/1945 $600,000 $28,500 4.75% 



EXHIBIT DCRC-6 

Page 1 of 2 

CAPM ESTIMATES OF THE COST OF EQUITY CAMTAL MIDSIZED ELECTRlC UTILITIES 

Unadjusted Betl, as 
Electric UtilWes Adjusted Beta I n f e d  MARKET INPUTS: AVERAGE YIELDS AND OMRAU RETURNS 

C h i n -  
6 Year 6 Year I-YearGovY 10-YearGovl 1-to 10-Year Welghted 

Average. Average, Debt Interest Debt lntemt Spread In DaM SIPSW, Total Rates of 
Comp.ny Tlcker ZOO5 ZOOSEndIng 2005 2005Endlng Rates RahS Rates Return 1tmm.n 

1960s 2.62 3.22 0.60 2.60 
Hawaiian Uec. HE 0.70 0.59 0.55 0.39 1960s 4.40 4.67 0.28 2.62 
MGE Energy MGEE 0.65 0.55 0.48 0.33 1970. 7.00 7.50 0.50 7.92 6.82 

Otter Tail Corp. OTTR 0.55 0.56 0.33 0.34 1980s 9.74 10.60 0.85 18.23 4.44 
Cen. Vermont Pub. Sw. CV 0.50 0.49 0.25 0.24 1990. 5.36 6.66 1.30 18.99 2.14 

Energy East Carp. €AS 0.80 0.71 0.70 0.57 zooos 3.32 4.73 1.41 -3.60 1.83 
Flonda Public Utilities FPU 0.65 0.57 0.48 0.36 60s. 705,905 5.58 6.28 0.74 

SCANA corp. SCG 0.75 0.61 0.63 0.42 
Gt  Plains Energy GXP 0.85 0.71 0.78 0.57 Ovenll 5.40 6.23 0.83 13.00 3.57 

Average 0.68 0.60 0.52 0.40 VARIATION IN YIELDS AND RETURNS 
S. D. 0.12 0.08 0.18 0.11 1-t0 10-YMr SWSOO TOW 

1-Year 10-Year Spmad Return 
Weighted Average: 0.75 0.64 0.63 0.46 1960s 1.07 0.63 0.51 

1960s 1.32 0.91 0.46 
1970s 1.75 0.99 1.02 20.36 
19805 2.70 2.16 1.02 13-07 
1990s 1.21 1.00 0.96 14.16 
2000s 1.75 0.67 1.23 22.24 

605,70s, 90s 1.43 0.97 0.81 

overall 1 .96 1.53 0.87 17.46 

CAPM ESTIMATES: MlMlZED ELECTRIC UTILITIES 

COa of Equiiy 
ClPltrl. Rlsk-Free MarketBetl, Expected 

Unadjusted Rate Adjusted M a M  Retum Rlsk Free Rate 

Low 9.05% 
High 12.93% 

4.24% 
5.21% 

0.72 10.91% 4.24% 
0.78 15.10% 5.21% 

WetghtedAverage 1094% 4.73% 0.75 13.00% 4.73% 

cost Rate. 
Adjusted for 

Issuance Costs 

Low 9.38% 
High 13.26% 

Welghted Avenge 1 1.27% 

a a 



EXHIBIT DC-RC-6 
Page 2 of 2 

CAPM ESTIMATES OF THE COST OF EQUITY CAPITAL GAS UTILITIES 

Unadjusted Beta, as 
Gas Utilities Adjusted Bet. Infemd 

5 Year 5 Year 
Awage, 2005 Average, 2005 

Company Ticker Mo5 Ending ZOOS Ending 

AGL Resources ATG 0.85 0.73 0.78 0.60 
Amoh Energy AT0 0.70 0.63 0.55 0.45 
Cascade Natural Gas CGC 0.75 0.67 0.83 0.51 
EnergWUm Inc ENS1 0.55 0.50 0.33 0.25 
New Jarray Resouraes NJR 0.75 0.66 0.63 0.49 
Northwest Nat Gas NWN 0.70 0.62 0.55 0.43 
Piedmont Natural Gas PNY 0.75 0.68 0.63 0.52 
south Jersey hds. SJI 0.60 0.52 0.40 0.28 
Swthwest Gas S W  0.75 0.71 0.63 0.57 

MARKET INPUTS: AVERAGE WELDS AND OVERALL RETURNS 
Chain- 

1-Year G o a  1- to 10-Year Weighted 
DeM lnterert 10-Year G o a  DeM Spread in Debt s(LPsMI, Total R&s of 

Rate$ Inters?nRates Rate5 Retum Inflation 
1950s 2.62 3.22 0.w) 2.w) 
1960s 4.40 4.67 0.28 2.62 
1970s 7.00 7.50 0.50 7.92 6.82 
1- 9.74 10.60 0.85 18.23 4.44 
1990s 5.36 6.66 1.30 18.99 2.14 
2000s 3.32 4.73 141 -3.60 1.83 

Overall 5.40 6.23 0.83 13.00 3.57 
5 .9  628 0.74 60% 70s. 90s 

W L  Holdings Inc. WGL 0.60 0.69 0.70 0.54 VARIATION IN WELDS AND RETURNS 
1- to 10-Year sLPS00 Total 

1-Yew lO-Year Spread Return 
19500 1.07 0.83 0.51 

A m g e  0.72 0.64 0.58 0.46 
S. D. 0.09 0.08 0.13 0.11 

Welghtsd Avenge: 0.75 0.67 0.63 0.50 

19600 1.32 0.91 0.46 
19700 1.75 0.99 1.02 20.36 
1980s 2.70 2.16 1.02 13.07 
IS906 1.21 1 .w 0.96 14.16 
2owp 1.75 0.67 1.23 22.24 

60s. 7w,* 1.43 0.97 0.81 

ovenli 1.96 I .53 0.87 17.46 

CAPM ESTIMATES: GAS UTILITIES 

LOW 

High 

Weighted Avenge 

Cost of Equity 
Capital. Rirk-Fme Market8aa. ExpedadMarkel 

Unadjusted Ra(a Adlwted Return R i s k F e R . t e  

9.11% 424% 0.73 10.91% 4.24% 
12.87% 521% 0.77 15.10% 5.21% 

10.95% 4.73% 0.75 13.00% 4.73% 

LOW 

Hieh 

Weighted Avenge 

Cost R a e ,  
Adjusted for 

Issuanm Costs 

9.44% 
13.20% 

11.28% 



EXHIBIT DC-RC-7 
Page 1 of 2 

DISCOUNTED CASH FLOW ESTIMATES OF COST OF EQUITY: MIDSIZED ELECTRIC UTILITIES 

Average 
Quarter Market Price 

Dividends Per Share, Adjusted 
Declared Per Effective Annual May -June Dividend Expected 

Single Stage 
DCF 

Estimates of 
cost of 

Electric Utility 
Hawaiian Elec. 
MGE Energy 
Otter Tail Cop. 
Cen. Vermont Pub. Sew. 
Energy East Cow. 
Florida Public Utilities 
SCANA Cow. 
G t  Plains Energy 

Ticker 
HE 

MGEE 
OTTR 
cv 
EAS 
FPU 
SCG 
GXP 

Share Dividend Rate 
0.31 $1 -26 
0.35 $1.44 
0.29 $1.18 
0.23 $0.97 
0.29 $1.19 
0.10 $0.42 
0.42 $1.70 
0.42 $1.73 

'06 
$26.1 5 
$29.79 
$25.74 
$17.55 
$22.74 
$12.55 
$36.97 
$26.42 

Yield 
4.81% 
4.83% 
4.57% 
5.54% 
5.21% 
3.37% 
4.61 % 
6.54% 

Growth Equity Capital 
1.50% 6.32% 
4.22% 9.05% 
4.14% 8.71% 
5.74% 11.28% 
4.39% 9.60% 
2.72% 6.09% 
5.31% 9.91% 

10.58% 4.04% 

DCF ESTIMATES, MIDSIZED ELECTRIC UTILITIES 
Adjusted 
Dividend Expected Unadjusted 

Yield Growth Cost Rate 
Average 4.94% 4.01% 8.94% 

S. D. 0.90% 1.35% 1.87% 

Range 
Low 4.48% 3.33% 8.01% 
High 5.39% 4.68% 9.88% 

Weighted Average 5.1 1 % 4.19% 9.30% 

Cost Rate, Adjusted for 
Issuance Costs 

Weighted 
Average 9.63% 

Range 
Low 8.98% 
High 9.92% 



EXHIBIT DC-RCJ 
Page 2 of 2 

DISCOUNTED CASH FLOW ESTIMATES OF COST OF EQUITY: GAS UTILITIES 

Gas Utility 
AGL Resources 
Atmos Energy 
Cascade Natural Gas 
EnergySouth Inc 
New Jersey Resources 
Northwest Nat. Gas 
Piedmont Natural Gas 
South Jersey Inds. 
Southwest Gas 
WGL Holdings Inc. 

Ticker 
ATG 
AT0 
CGC 
ENS1 
NJR 
NWN 
PNY 
SJI 

swx 
WGL 

Quarter Average 
Dividends Market Price Adjusted 

Declared Per Effective Annual Per Share, Dividend Expected 
Share 
0.37 
0.32 
0.24 
0.22 
0.36 
0.35 
0.24 
0.23 
0.21 
0.33 

Dividend Rate 
$1.53 

$1.04 
$0.91 
$1.49 
$1.39 
$0.97 
$0.95 
$0.91 
$1.35 

$1.28 

May -June '06 
$37.82 
$30.41 
$20.29 
$30.88 
$44.66 
$34.76 
$23.54 
$26.41 
$29.55 
$27.65 

Yield 
4.05% 
4.21% 
5.12% 
2.95% 
3.34% 
4.01% 
4.12% 
3.61% 
3.08% 
4.88% 

Growth 
6.72% 
2.06% 
8.19% 
5.74% 
7.40% 
2.1 1% 
4.17% 
7.91 % 
11.03% 
2.57% 

DCF ESTIMATES. GAS UTILITIES 

Single Stage 
DCF 

Estimates of 

Capital 
10.76% 
6.26% 
13.31% 
8.69% 
10.74% 
6.12% 
8.29% 
11 52% 
14.1 1% 
7.45% 

Cost of Equity 

Adjusted 
Dividend Expected Unadjusted 

Yield Growth cost  Rate 
Average 3.94% 5.79% 9.73% 

S. D. 0.71% 3.01% 2.80% 

Range 
Low 3.58% 4.28% 8.32% 
High 4.29% 7.30% 11.13% 

Weighted Average 4.01% 5.19% 9.20% 

Cost Rate, Adjusted for 

Average 9.46% 

Range 
Low 9.02% 
High 10.42% 
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RISK PREMiUM ANALYSIS: MIDSIZED ELECTRIC UTILITIES 

sap 500 
minus 

Intermedlat. 

Average Per 
nmefnmes Term Wbt 

Annum t e o m m c  

imos  182% 166% 
1860s 4 2% 3 2% 
18701 0 4% .1 3% 
1880s 8 2% 7 4% 
1880s 127% 11 8% 
2000s .17% 00% 

Average, 60s-80. 8 7% 7 5% 
'SM, 'SM, ,809, '80. 100% 88% 

7or,ros 4 3% 3 0% 
2wos .1 7% OW 

MidCep Ske 
nmrfnmes Premia 

Avenge S.D 

1wos 10% 2 1% 
1 W M  3 0% 3 3% 
187M 3 4% 5 5% 
188M 2 2% 4 2% 
1 W M  -1 0% 4 2% 
2000. 3 2% 5 3% 

Avenge, S h 4 M  19% 3 8% 
'Ma, '60% '80% '(os 15% 3 4% 

7os,vos 2 8% 4 0% 
2MH)S 32% 5 3% 

8 D. Acmss Desidel 16% 

EQUITY MARKET 
RETURN 

Market Return 
Cost Rate Components 

Expectad Return& 
Equity Markets 

SLP 600 minus 

Average Per 
Short Term Wbt 

Annum Q e o " c  

19 0% 174% 
4 8% 3 6% 
12% -0 7% 
8 3% 6 4% 
14 1% 13 2% 
4 8% 0 0% 

0 7% 8 4% 
11 0% 10 7% 
5.2% 3 9% 
4 8% 0 0% 

SmaliCap sin 
Pnmle 

Avenge 8.D 

2 3% 2 8% 
4 5% 8 6% 
4 6% B 8% 
3 6% 8 0% 
-1 6% 5 3% 
5 9% 8 8% 

2 7% 8 5% 
2 2% 5 7% 
4 1% 88% 
5 9% 69% 

2 6% 

COST RATE ADJUSTMENTS 

Requinmenb 
Upper Divmtfkbk Risks 

Lomr Bound Bound (CAW-based) 

Lomr Bound .2 8% 
Uppr Bound .1 8% 

2 0% 4 6% Mid-PoinI .2 2% 

Small cap 
12% 18% Equnkr 

Lomr Bound 1 5% 
UpperBwnd 28% 

7 5% MidPoin1 2 2% 

very small 
11.5% 13.0% CipEqui t i .~  

Lomr Bound 2.3% 
upp.rBwnd 4.8% 

Mld-PoinI 3.5% 

GDP 
Inflation 

2.8% 
2.8% 
6.8% 
4.4% 
2.1% 
1.8% 

3.7% 
2.5% 
5.6% 
1.8% 

Mkrc-Cap 
Sue P m u  

Avenge S.D. 

3.6% 
0.3% 
5.8% 
2.4% 
-1.5% 
11.3% 

3.7% 
3.5% 
4.0% 
11.3% 

4.5% 

4 3% 
10 7% 
138% 
11 3% 
8 1% 
11.2% 

11 0% 
7.7% 
12.5% 
11.2% 

&Year 
Treasury 

Yields 

2.6% 
4.4% 
7 0% 
9 7% 
5.4% 
3.3% 

8.6% 
4,l% 
8.4% 
3.3% 

2.6% 

w e a r  to Io-Year 
Spnad 

0 8% 
0 3% 
0 5% 
0 8% 
1 3% 
14% 

0 7% 
0 7% 
0 7% 
1 4 %  

0 5% 

COST OF CAPITAL. SMAUBYED 
ELECTRIC UTlLlTiES 

WIO Issuance Cosl AdJustnnnl 
For Small 
CapiIalllation 
Equities 

Lomr Bound 10.2% 
upper Bound 14 2% 

Mid-Polnl 122% 

For Vew Small 
Capitel i t ion 
Equaiea 

Lower Bound 12.2% 
Upper Bound 18.0% 

Mld-Poinl 14 1% 

With lsrwnce Cosl Adjustment 
For Small 
CapiIelluUon 
EquiUes 

10.5% Lower Bound 
upper Bound 14.6% 

MMSoint 12.5% 

For Very Small 
CopltalizaIion 
E q u l i r  

Lowr Bound 12 5% 
Upper Bound 16 3% 

Mid-Point 14 470 
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R~SK PREMIUM ANALYSIS: GAS u n u n E s  

Tlmeframar 

I%O. 
imos 
1970s 
I S l O I  
1990s 
2000s 

Avenge. S0.-9OS 
'600, '601, '80s. '00s 

'70..'80. 
2000s 

1960s 
1960s 
1970s 
IDBOs 
?WOs 
2000s 

Avenge, Ws-BOa 
ssm, 'SO., '80., '901 

'70s, '8oa 
2000. 

S. 0. Across Decades 

S&P 500 minur 
I n t e m d l a t e  Term Debt 

Avenge Per 
Annum Goomelric 

18.2% 18.6% 
4.2% 3.2% 
0.4% -1.3% 
8.2% 7.4% 

-1.7% 0.W 
12.7% 11.8% 

8 7% 7 5% 
10 8% 9 8% 
4 3% 3 0% 
-1 7% 0 0% 

MldCap size Pnmla 
Avenpe S.D 

1 .a% 2.1% 
3.0% 3.3% 
3.4% 5.5% 
2.m 4.2% 
-1.0% 4.2% 
3.2% 5.3% 

1.9% 3.8% 
1.5% 3.4% 
2.8% 4.8% 
3.2% 5.3% 

1.6% 

Equity MWka Return 
Manet Retum 

cost Rate Componenta Requlnmenb 
U p p r  

Lower Bound Bound 

%Year 
Tnaruries 2.0% 4 6% 

1-Yr . 10-Yr 
Spread 1.2% 16% 

Equity. T. Debt 
Risk Premil 7 5% 

Expected Returns, 
EquHy Markets 11 5% 13 0% 

SP 600 minus 
Shorl Term Debt 

Annum Geometric 

19.0% 17.4% 
4.8% 3.8% 
1.2% -0.7% 
9.3% 8.4% 
14.1% 13.2% 
-0.6% 0.0% 

Average Per 

9 7% 8.4% 
11 8% I O  7% 
5 2% 3 8% 
-0 6% 0 0% 

SnuII-Cap S h  Pmmla 
A v e n ~ a  S.D. 

2.3% 2.8% 
4.5% 6.5% 
4.6% 9.8% 
3.6% 8.0% 
-1.6% 5.3% 
5.9% 6.9% 

2.7% 6.5% 
2.2% 5.7% 
4 1% 8.9% 
5.8% 6.9% 

2.6% 

COST RATE ADJUSTMENTS 

Dlvenmable Rlsks 
(CAPM-bated) 

Lower Bound -1.5% 
Uppor Bound .3.4% 

MldPolnt .2 5% 

Small Cap 
Equlues 

Lower Bound 2 8% 
Upper Bound 1 5% 

Mid-Point 2 2% 

Very Small 
Cap Equkler 

Lower Bound 4 6% 
Upper Bound 2 3% 

3 5% MI d P o I n t 

GDP 
Inflation 

2.6% 
2.6% 
6.8% 
4.4% 
2.1% 
1.8% 

3.7% 
2 5% 
5.6% 
1.8% 

I-Yaw 

Premia Yklds 
MicroCsp Size Treasury 

Avenge s.0. 

3 6% 
8 3% 
5 6% 
2 4% 
-1 5% 
11 3% 

3 7% 
3 5% 
4 0% 
11 3% 

4 5% 

4.3% 2 6% 
10.7% 4 4% 
13.8% 7.0% 
11.3% 9.7% 
8.1% 5.4% 
11.2% 3.3% 

11 0% 6 6% 
7.7% 4 1% 
12.5% 8 4% 
11 2% 3 3% 

2 6% 

I-Year To 10.Year 
Sonad 

0.6% 
0.3% 
0.5% 
0.9% 
1.3% 
1.4% 

0.7% 
0.7% 
0.7% 
1.4% 

0 5% 

COST OF CAPITAL, SMALL-SIZW 
UTILITIES 

WIO Issuance cost Adjustment 
Small 
Capit.Wutlon 
Equnler 

Lower Bound 8 6% 
upper Bound 14 4% 

Mld-Point 12.0% 

very small 
Capbilut ion 
Equnier 

Lower Bound 12 3% 
16.1% Upper Bound 

Mld-Polnt 14 2% 

With Innuance Coat Adjustment 
For Small 
CapnPIIuUon 

Upper Bound 14 7% 
MldPolnt 12 3% 

For Very Small 
ClpitalluHon 
E q u n I e a 

Lower Bound 12.7% 
U p p r  Bound 16.5% 

Mld-PoInt 14.6% 
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AVERAGE RETURNS PER ANNUM: MID-SIZED ELECTRIC UTILITIES 
Company 1996 - 2001 1996 - 2002 1996 - 2003 1996 - 2004 1996 - 2005 

Black Hills 
Hawaiian Elec. 
PNM Resources 
Cleco Corp. 
Empire Dist. Elec. 
MGE Energy 
OGE Energy 
Otter Tail Corp. 
Cen. Vermont Pub. Sew. 
CH Energy Group 
Energy East Corp. 
Florida Public Utilities 
NSTAR 
SCANA Corp. 
UIL Holdings 

0 ~ ~ ~ ~ ~ ~ e r g y  

Sample Average 
Weighted Average 

24.75% 
8.55% 
14.65% 
16.49% 
8.84% 
7.73% 
9.30% 
15.63% 
13.50% 
14.17% 
20.41% 
16.03% 
17.10% 
6.01% 
14.97% 
8.79% 
5.20% 

13.07% 
12.66% 

16.89% 
10.85% 
10.08% 
11.77% 
7.80% 
9.46% 
7.11% 
14.28% 
13.12% 
14.76% 
18.95% 
16.88% 
15.77% 
7.00% 
12.72% 
9.29% 
3.71% 

11.79% 
1 1.40% 

1 5.1 6% 
10.00% 
9.81 % 
8.48% 
8.50% 
10.43% 
7.24% 
1 1.87% 
14.07% 
12.06% 
16.84% 
16.68% 
14.75% 
8.49% 
9.03% 
7.83% 
7.47% 

13.98% 
12.02% 
12.44% 
10.18% 
8.78% 
10.45% 
10.00% 
10.51 % 
13.71 % 
11.91% 
17.50% 
17.21% 
14.79% 
9.37% 
12.46% 
8.56% 
8.73% 

11.10% 1 1.92% 
11.06% 12.10% 

Average: 
Average with Issuance Costs: - - 

15.38% 
11.46% 
14.38% 
1 1.57% 
9.10% 

10.45% 
10.43% 
11.05% 
11.15% 
16.74% 
16.38% 
15.29% 
10.01 % 
12.35% 
7.03% 
8.16% 

11 -93% 
12.03% 

11.91% 
12.24% 

COST OF EQUITY SAMPLE 

Hawaiian Elec. 8.55% 10.85% 10.00% 12.02% 1 1.46% 

Otter Tail Corp. 15.63% 14.28% 11.87% 10.51 % 10.43% 
Cen. Vermont Pub. Sew. 13.50% 13.12% 14.07% 13.71 % 11 -05% 
Energy East Corp. 20.41 Yo 18.95% 16.84% 17.50% 16.74% 
Florida Public Utilities 16.03% 16.88% 16.68% 17.21 Yo 16.38% 

G't Plains Energy 5.20% 3.71% 7.47% 8.73% 8.16% 

Company 1996 - 2001 1996 - 2002 1996 - 2003 1996 - 2004 1996 - 2005 

MGE Energy 7.73% 9.46% 10.43% 10.45% 0.00% 

SCANA Corp. 6.01% 7.00% 8.49% 9.37% 10.01 % 

Sample Average 11.63% 10.72% 10.77% 11.62°~ 10.41 % 
Weighted Average 10,79% 10.83% 11.14% 12.00% 11 -27% 

Average: 1 1.12% 
Average with Issuance Costs: 11.45% 
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FIVE YEAR RETURNS: MID-SIZED ELECTRIC UTILITIES 
Company 1996 - 2001 1997 - 2002 1998 - 2003 1999 2004 2000 - 2005 

Black Hills 
Hawaiian Elec. 
PNM Resources 
Cleco Corp. 
Empire Dist. Elec. 
MGE Energy 
OGE Energy 
Otter Tail Corp. 
Cen. Vermont Pub. Serv. 
CH Energy Group 
Energy East Corp. 
Florida Public Utilities 
NSTAR 
SCANA Corp. 
UIL Holdings 
UNlTlL Corp. 0 G't Plains Energy 

24.75% 
8.55% 
14.65% 
16.49% 
8.84% 
7.73% 
9.30% 
15.63% 
13.50% 
14.17% 
20.41% 
16.03% 
17.10% 
6.01 % 
14.97% 
8.79% 
5.20% 

15.69% 
11.23% 
11 -48% 
12.41% 
8.32% 
12.59% 
4.65% 
16.90% 
16.04% 
13.70% 
19.66% 
17.71% 
14.65% 
8.21 % 
15.32% 
10.67% 
1.78% 

11.15% 
8.99% 
8.89% 
5.26% 
5.46% 
12.56% 
0.91% 
12.73% 
17.55% 
6.79% 
3.92% 
12.62% 
7.08% 
6.37% 
1.20% 
6.07% 
6.04% 

12.05% 
15.39% 
17.73% 
9.02% 
3.58% 
14.95% 
8.51% 
10.20% 
19.53% 
9.55% 
4.27% 
11.62% 
9.09% 
12.22% 
8.24% 

11.42% 
6.58% 

13.99% 
16.55% 
21.33% 
8.20% 
5.37% 

13.13% 
9.76% 
17.88% 
11 -58% 
9.44% 
14.81 % 
11.52% 
13.30% 
9.52% 
2.25% 
10.72% 

Sample Average 13.07% 12.41% 7.86% 10.82% I I .a3% 
Weighted Average 12.66% 11.54% 6.44% 10.48% 12.15% 

Average: 10.65% 
Average with Issuance Costs: 10.98% 

d 

COST OF EQUITY SAMPLE 
Company 1996 - 2001 1997 - 2002 1998 - 2003 1999 - 2004 2000 - 2005 

Hawaiian Elec. 8.55% 11.23% 8.99% 15.39% 16.55% 

Otter Tail Corp. 15.63% 16.90% 12.73% 10.20% 9.76% 
Cen. Vermont Pub. Serv. 13.50% 16.04% 17,55% 19.53% 17.88% 

Florida Public Utilities 16.03% 1 7 -7 1 Yo 12.62% 11.62% 14.81 Yo 
SCANA Corp. 6.01 % 8.21 yo 6.37% 12.22% 13.30% 
G't Plains Energy 5.20% 1.78% 6.04% 11.42% 10.72% 

MGE Energy 7.73% 12.59% 12.56% 14.95% 0.00% 

Energy East Corp. 20.41 % 19.66% 3.92% 4.27% 9.44% 

Sample Average 11.63% 11.72% 8.20% 11.38% 10.87% 
Weighted Average 10.79% 11.50% 6.92% 10.62% 11.61% 

Average: 10.52% 
Average with Issuance Costs: 10.85% 
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CUMULATIVE RETURNS: MID-SIZED ELECTRIC UTILITIES 
Company 1996 - 2001 1996 - 2002 1996 - 2003 1996 - 2004 1996 - 2005 

Black Hills 
Hawaiian Elec. 
PNM Resources 
Cleco Corp. 
Empire Dist. Elec. 
MGE Energy 
OGE Energy 
Otter Tail Corp. 
Cen. Vermont Pub. Sew. 
CH Energy Group 
Energy East Corp. 
Florida Public Utilities 
NSTAR 
SCANA Corp. 
UIL Holdings 
UNlTlL Corp. 
G't Plains Energy 0 
Sample Average 
Weighted Average 

23.54% 
8.08% 
12.75% 
16.13% 
8.00% 
6.97% 
8.22% 
15.17% 
11 56% 
13.11% 
16.27% 
14.91 % 
16.11% 
5.20% 
13.21 % 
8.25% 
4.91 % 

16.72% 
11.43% 
13.18% 
13.74% 
8.93% 
10.94% 
9.12% 
15.28% 
12.18% 
16.70% 
16.23% 
18.89% 
16.1 1% 
10.14% 
4.45% 
13.77% 
6.71% 

14.93% 
10.48% 
12.46% 
9.77% 
9.46% 
11 -69% 
8.96% 
12.53% 
13.23% 
13.46% 
14.43% 
18.40% 
15.01 % 
11.15% 
1.74% 

11 .54% 
9.76% 

13.74% 
12.32% 
14.61% 
11 -24% 
9.62% 
11.55% 
I 1.31 Yo 
11.02% 
12.98% 
1 3.1 3% 
15.36% 
18.71% 
15.02% 
11 -69% 
5.54% 
1 1.80% 
10.71 % 

15.10% 
11.72% 
16.21 % 
12.45% 
9.84% 
11.91% 
11.61% 
10.88% 
10.1 2% 
12.20% 
14.84% 
17.67% 
15.49% 
12.07% 
6.19% 
9.77% 
9.90% 

11.90% 12.62% 11.71% 12.37% 12.23% 
12.78% 11.29% 12.31% 1 1.76% 12.64% 

Average: 12.16% 
Average with Issuance Costs: 12.49% 

COST OF EQUITY SAMPLE 
Company 1996 - 2001 1996 - 2002 1996 - 2003 1996 - 2004 1996 - 2005 

Hawaiian Elec. 
MGE Energy 
Otter Tail Corp. 
Cen. Vermont Pub. Sew. 
Energy East Corp. 
Florida Public Utilities 
SCANA Corp. 
G't Plains Energy 

Sample Average 
Weighted Average 

8.55% 
7.73% 
15.63% 
13.50% 
20.41 % 
16.03% 
6.01% 
5.20% 

11.23% 
12.59% 
16.90% 
16.04% 
19.66% 
17.71 % 
8.21% 
1.78% 

8.99% 
12.56% 
12.73% 
17.55% 
3.92% 
12.62% 
6.37% 
6.04% 

15.39% 
14.95% 
10.20% 
19.53% 
4.27% 
11.62% 
12.22% 
11 .42% 

16.55% 
0.00% 
9.76% 
17.88% 
9.44% 
14.81% 
13.30% 
10.72% 

11.63% 11.72% 9.89% 11.74% 11.17% 
10.79% 11.50% 6.92% 10.62% 11.61% 

Average: 10.76% 
Average with Issuance Costs: 11.09% 
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AVERAGE RETURNS PER ANNUM: GAS UTILITIES 
Company 1996 - 2001 1996 - 2002 1996 - 2003 1996 - 2004 1996 - 2005 

AGL Resources 
Atmos Energy 
Cascade Natural Gas 
EnergySouth Inc 
New Jersey Resources 
Northwest Nat. Gas 
Piedmont Natural Gas 
South Jersey Inds. 
Southwest Gas 
WGL Holdings Inc. 

Sample Average 
Weighted Average 

9.32% 
6.24% 
10.95% 
12.62% 
13.43% 
6.64% 
13.49% 
12.47% 
10.53% 
10.55% 

10.62% 
8.51 % 

9.23% 
5.43% 
10.76% 
15.06% 
13.73% 
8.84% 
12.60% 
12.01 % 
10.30% 
8.82% 

10.68% 
8.26% 

10.67% 
6.06% 
8.86% 
14.77% 
13.56% 
8.15% 
12.34% 
12.56% 
8.49% 
7.83% 

11.66% 
7.11% 
9.48% 
17.08% 
14.43% 
9.23% 
13.10% 
14.34% 
9.07% 
8.75% 

13.00% 
8.00% 
8.82% 
17.04% 

10.40% 
13.48% 
16.25% 
9.44% 
9.55% 

10.33% 11.42% 11.78% 
8.29% 9.13% 8.66% 

Average: 9.77% 
Average with Issuance Costs: 10.10% 
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FIVE YEAR RETURNS: GAS UTILITIES 
Company 1996 - 2001 1997 - 2002 1998 - 2003 1999 - 2004 2000 - 2005 

AGL Resources 
Atmos Energy 
Cascade Natural Gas 
EnergySouth Inc 
New Jersey Resources 
Northwest Nat. Gas 
Piedmont Natural Gas 
South Jersey Inds. 
Southwest Gas 
WGL Holdings Inc. 

Sample Average 
Weighted Average 

9.32% 
6.24% 
10.95% 
12.62% 
13.43% 
6.64% 
13.49% 
12.47% 
10.53% 
10.55% 

10.62% 
8.51% 

8.70% 
4.49% 
10.64% 
12.79% 
13.86% 
7.47% 
12.45% 
12.30% 
9.99% 
7.39% 

10.01 % 
7.74% 

11.92% 
2.00% 
9.09% 
9.55% 
11.51% 
5.84% 
8.03% 
11.20% 
5.18% 
4.11% 

14.66% 
5.25% 
9.86% 
17.65% 
13.47% 
10.23% 
10.36% 
15.83% 
2.48% 
7.07% 

20.32% 
12.89% 
10.18% 
21.48% 

15.20% 
15.31% 
20.08% 
9.86% 
8.77% 

7.84% 10.68% 14.90% 
6.36% 8.55% 11.47% 

Average: 9.67% 
Average with Issuance Costs: 10.00% 
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CUMULATIVE RETURNS: GAS UTILITIES 
Company 1996 - 2001 1996 - 2002 1996 - 2003 1996 - 2004 1996 - 2005 

AGL Resources 
Atmos Energy 
Cascade Natural Gas 
EnergySouth Inc 
New Jersey Resources 
Northwest Nat. Gas 
Piedmont Natural Gas 
South Jersey Inds. 
Southwest Gas 
WGL Holdings Inc. 

Sample Average 
Weighted Average 

8.68% 
4.70% 
10.64% 
11.62% 
13.30% 
6.19% 
12.61 Yo 
12.31% 
8.76% 
10.37% 

9.92% 
7.86% 

11.86% 
8.70% 
12.66% 
17.21 % 
18.69% 
11.14% 
15.59% 
15.26% 
12.21 Yo 
12.16% 

13.55% 
10.81% 

12.89% 
8.86% 
10.35% 
16.60% 
17.79% 
1 0 * 1 0% 
14.89% 
15.35% 
9.99% 
10.64% 

13.59% 
9.54% 
10.78% 
18.56% 
18.13% 
10.91 % 
15.32% 
16.72% 
10.38% 
11.20% 

14.68% 
10.15% 
9.96% 
18.36% 
18.07% 
11.86% 
15.46% 
18.28% 
10.61 Yo 
11.72% 

12.75% 13.51% 13.91 % 
10.46% 11.01% 11.51% 

Average: 11.53% 
Average with Issuance Costs: 11.86% 
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SELECTION SCREEN: MIDSEED ELECTRIC UTILITIES 

Standard 
Average Deviation, 

Market Cap Beta Beta Stock Operating Assets1 
Company Ticker (SM) 2005 Beta 2001-2004 2001-2005 Price Revenues Margins Total Assets Revenue 

Black Hills BKH 1,208.02 1 .OO 0.74 0.15 36.43 1 ,I 21.70 19.77 2,056.16 1.83 
Hawaiian Elec. 
PNM Resources 
cleco Corp. 
Empire Dist Elec. 
MGE Energy 
OGE Energy 
Otter Tail Cotp. 
Central Vermont Pub. Service 
CH Energy Group 
Energy East Corp. 
Florida Public Utilities Company 
NSTAR 
SCANA Corp. 
UIL Holdings 
UNlTlL Corp. 
G't Plains Energy 

Average 

HE 
PNM 
CNL 
EDE 

MGEE 
OGE 
OTTR 
cv 

CHG 
€AS 
FPU 
NST 
SCG 
UIL 
UTL 
GXP 

2.1 60.47 
1,865.03 
1,068.19 

587.79 
719.47 

2.478.54 
805.91 
225.21 
731.64 

3,830.60 
76.52 

3.034.26 
4,617.60 

740.03 
135.30 

2,274.86 

1,562.32 

0.70 
0.90 
1.15 
0.70 
0.65 
0.75 
0.55 
0.50 
0.80 
0.80 
0.65 
0.70 
0.75 
0.80 
0.40 
0.85 

0.74 

0.56 
0.66 
0.79 
0.55 
0.53 
0.58 
0.56 
0.49 
0.68 
0.69 
0.55 
0.61 
0.58 
0.64 
0.40 
0.68 

0.60 

0.06 
0.15 
0.23 
0.09 
0.06 
0.10 
0.03 
0.03 
0.10 
0.09 
0.04 
0.09 
0.10 
0.13 
0.00 
0.10 

0.09 

26.68 
27.1 1 
21.37 
22.54 
35.18 
27.36 
27.41 
18.31 
46.42 
25.94 
12.84 
28.41 
40.15 
30.43 
24.16 
30.44 

1,924.06 
1,604.79 

745.82 
325.54 
424.88 

4.926.60 
882.32 
302.20 
791.51 

4,756.69 
110.04 

2.954.33 
3.885.00 
1,101.29 

214.14 
2.464.02 

1,678.53 

21.44 
14.56 
22.07 
30.06 
20.44 
10.23 
13.46 
14.01 
13.87 
23.69 
16.03 
23.75 
22.96 
13.44 
22.14 
20.38 

18.96 

9,610.63 
3,487.64 
1,837.06 
1,027.54 

827.37 
4,870.30 
1.134.15 

546.76 
1,287.00 

10,796.1 1 
171.69 

7.1 17.23 
8,996.00 
1,787.61 

457.01 
3,798.90 

3.518.19 

4.99 
2.17 
2.46 
3.16 
1.95 
0.99 
1.29 
1.81 
1.63 
2.27 
1.56 
2.41 
2.32 
1.62 
2.13 
1.54 

2.13 
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SCREEN 2 MlD-SlZED ELECTRIC UTILITIES 

Measures of Business and Financial Rkk 

Cashflow Cashflow Cashflow Cashflow 
Equity Participation in Total Capital Measures of Market Risk per share per Share per share per Share 

Variationin CVin Variationin CVin 

Variation In 
Market 

Company Ticker 1995 ZOO0 2003 2005 Average Z005Beta S.D.ofBeta Retumr 5Year 5Year 10 Year 10 Year 
52% 47% 44% 52% 49% 1.00 0.15 0.18 0.67 0.28 0.65 0.34 Black Hllb 

Hawaiian Elec. 
PNM Resources 

Cleco Corp. 
Empire Dist Ekc. 

MGE Energy 
OGE Energy 

Otter Tail Cop. 
Cen. Vermont Pub. Sew. 

CH Energy Group 
Energy East Corp. 

Florida Public Utiliis 
NSTAR 

SCANA Corp. 
UIL Holdings 
UNITIL Corp. 

Gt Plains Energy 

Average 

BKH 
HE 

PNM 
CNL 
ED€ 

MGEE 
OGE 
OTTR 
cv 

CHG 
EAS 
FPU 
NST 
SCG 
UIL 

GXP 
u n  

46% 
49% 
47% 
46% 
46% 
51% 
47% 
52% 
50% 
50% 
49% 
42% 
48% 
33% 
48% 
49% 

47% 

40% 
49% 
40% 
42% 
52% 
39% 
54% 
50% 
56% 
42% 
53% 
39% 
40% 
48% 
47% 
43% 

46% 

50% 
52% 
34% 
48% 
57% 
46% 
54% 
58% 
62% 
39% 
44% 
40% 
41 % 
50% 
45% 
44% 

47% 

53% 
42% 
52% 
49% 
61% 
50% 
63% 
62% 
58% 
44% 
46% 
39% 
47% 
53% 
44% 
51% 

51% 

47% 
48% 
43% 
46% 
54% 
47% 
54% 
55% 
57% 
44% 
48% 
40% 
44% 
46% 
46% 
47% 

48% 

0.70 
0.90 
1.15 
0.70 
0.65 
0.75 
0.55 
0.50 
0.80 
0.80 
0.65 
0.70 
0.75 
0.80 
0.40 
0.85 

0.74 

0.06 
0.15 
0.23 
0.09 
0.06 
0.10 
0.03 
0.03 
0.10 
0.09 
0.04 
0.09 
0.10 
0.13 
0.00 
0.10 

0.09 

0.17 
0.27 
0.24 
0.16 
0.1 1 
0.30 
0.1 1 
0.15 
0.10 
0.15 
0.21 
0.22 
0.18 
0.25 
0.08 
0.19 

0.18 

0.16 
0.62 
0.12 
0.32 
0.05 
0.25 
0.12 
0.24 
0.39 
0.29 
0.07 
0.07 
0.23 
0.59 
0.14 
0.33 

0.27 

0.11 
0.40 
0.08 
0.30 
0.03 
0.16 
0.08 
0.19 
0.14 
0.17 
0.14 
0.04 
0.10 
0.30 
0.10 
0.16 

0.16 

0.13 0.09 
0.47 0.34 
0.18 0.14 
0.26 0.23 
0.28 0.18 
0.24 0.14 
0.20 0.14 
0.40 0.33 
0.28 0.10 
0.31 0.20 
0.07 0.14 
0.23 0.16 
0.35 0.16 
0.67 0.32 
0.22 0.14 
0.35 0.18 

0.31 0.20 

X 

X 

X 

X 

X 

X 

X 



Company 
AGL Resources 
Amos Energy 
Cascade Natural Gas 
EnergySouth Inc 
Laclede Group 
New Jersey Resources 
Nicor Inc. 
Northwest Nat Gas 
Piedmont Natural Gas 
South Jersey Inds. 
Southwest Gas 
WGL Holdings Inc. 

Average 

Market Cap 

EXHIBIT DC-RC-10 
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SELECTION SCREEN: GAS UTILITIES 

Standard 
A~~~~~ Deviation, 

Beta Beta Stock ODeratina Assets/ - 
Ticker ($MI 2005 Beta 2001-2004 2001-2005 Price Revenues Margins Total Assets Revenue 
ATG 2,762.16 0.85 0.70 0.12 35.55 1,832.00 25.16 5,640.00 3.08 X 
AT0 
CGC 
ENS1 
LG 
NJR 
GAS 
NWN 
PNY 
SJI 

swx 
WGL 

2,224.84 
235.09 
219.32 
652.97 

1,225.40 
1,731.33 

989.98 
1.81 1.96 

821.84 
1,014.91 
1,523.96 

0.70 
0.75 
0.55 
0.75 
0.75 
1.10 
0.70 
0.75 
0.60 
0.75 
0.80 

0.61 
0.65 
0.49 
0.6 1 
0.64 
0.84 
0.60 
0.66 
0.50 
0.70 
0.66 

0.06 
0.08 
0.04 
0.10 
0.07 
0.19 
0.06 
0.08 
0.06 
0.07 
0.08 

27.62 
20.60 
27.76 
30.84 
44.48 
39.19 
35.90 
23.62 
28.36 
25.81 
31.33 

2,920.04 
318.08 
11 5.97 

1,250.32 
2,533.6 1 
2,739.70 

707.60 
1,529.74 

81 9.08 
1,477.06 
2,089.60 

11.91 
15.58 
40.64 
8.23 
6.30 

12.51 
23.66 
17.07 
14.12 
21.60 
13.93 

2,869.88 
422.62 
242.45 

1,265.30 
1,855.60 
3.975.20 
1,732.19 
2.335.88 
1,243.33 
2,938.12 
2,504.91 

0.98 X 
1.33 X 
2.09 X 

1.01 x 
0.73 X 

1.45 
2.45 X 
1.53 X 

1.52 X 
1.99 x 
1.20 x 

1,267.81 0.75 0.64 0.08 1,527.73 17.56 2.252.12 1.61 
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SCREEN 2: GAS UTILITIES 

Measures of Business and Financial Risk 

Cashflow Cashflow Cashflow Cashtbw 
Equity Participation in Total Capital Measures of Market Risk per share per Share per share per Share 

Variation in CV in Variation in CV in 

Variation In 
Market 

Company Ticker 1995 2000 2003 2005 Average 2005Beta S.D.ofBeta Returns 5 Year 5 Year 1OYear 10Year 
48% 48% 0.85 0.12 0.26 0.41 0.23 0.41 0.27 

~~ 

48% 
~ 

48% 
~ 

50% AGL Resources 
A h 5  Energy 

Cascade Natural Gas 
EnergySouth Inc 

Laciede Group 
New Jersey Resources 

Nicor Inc. 
Northwest Nat. Gas 

Piedmont Natural Gas 
South Jersey Inds. 

Southwest Gas 
WGL Holdings inc. 

Average 

ATG 
AT0 
CGC 
ENSi 
LG 
NJR 
GAS 
NWN 
PNY 
SJi 

SWX 
WGL 

55% 
45% 
44% 
59% 
41% 
59% 
50% 
50% 
48% 
35% 
59% 

49% 

52% 
49% 
55% 
55% 
53% 
67% 
51% 
54% 
38% 
36% 
55% 

51% 

50% 
44% 
48Yo 
49% 
62% 
60% 
50% 
58% 
49% 
34Yo 
54% 

51% 

42% 
41% 
57% 
52% 
58% 
63% 
53% 
59% 
55% 
36% 
59% 

52% 

50% 
45% 
51% 
54Yo 
53% 
62% 
51% 
55% 
47% 
35% 
57% 

51% 

0.70 
0.75 
0.55 
0.75 
0.75 
1.10 
0.70 
0.75 
0.60 
0.75 
0.80 

0.75 

0.06 
0.08 
0.04 
0.10 
0.07 
0.19 
0.06 
0.08 
0.06 
0.07 
0.08 

0.08 

0.22 
0.14 
0.27 
0.20 
0.21 
0.19 
0.20 
0.20 
0.29 
0.21 
0.15 

0.21 

0.26 
0.24 
0.23 
0.28 
0.31 
0.43 
0.10 
0.13 
0.20 
0.22 
0.43 

0.18 
0.19 
0.17 
0.18 
0.14 
0.16 
0.06 
0.12 
0.16 
0.18 
0.23 

0.17 

0.31 
0.32 
0.28 
0.25 
0.43 
0.36 
0.26 
0.15 
0.28 
0.52 
0.33 

0.22 
0.31 
0.24 
0.16 
0.24 
0.14 
0.16 
0.15 
0.27 
0.50 
0.19 

0.24 

X 
X 

X 
X 

X 

X 
X 
X 
X 
X 
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Amount Share 
Capital Component (Sow's) ( O 4  

Common Equity 27.622 46.1% 
Preferred Stock 600 1.0% 
Long Term Debt 23.500 39.2% 
Short Term Debt 8.200 13.7% 
Total Capitalization 59.922 100.0% 

2003 
Amount Share 

Capital Component (Sow's) (%I 

Common Equity 41,463 43.7% 
Preferred Stock 600 0.6% 
Long Term Debt 50.454 53.2% 
Short Term Debt 2.278 2.4% 
Total Capitalization 94.795 100.0% 

HISTORICAL YEAR-END CAPITAL STRUCTURE 

FLORIDA PUBLIC UTILITIES COMPANY 

1999 
Amount Share 
(S000's)m 

25.866 41.1% 
600 1 .O% 

23,500 37.3% 
13.000 20.6% 
62.966 100.0% 

2004 
Amount Share 
cEooo'51m 

43.213 43.1% 
600 0.6% 

50.538 50.5% 
5,825 5.8% 

100,176 100.0% 

2000 
Amount Share 
" 

27,510 39.6% 
600 0.9% 

23,500 33.8% 
17,900 25.8% 
69.510 100.0% 

2005 
Amount Share 
(t000'slm 

45.503 42.8% 
600 0.656 

50,620 47.6% 
9.558 9.0% 

106.281 100.0~ 

2001 
Amount Share 
" 

29.329 29.1K 
600 0.6% 

50.325 50.0% 
20,430 20.3% 
100.684 100.0% 

2006 
Amount Share 
IS000's)m 

47,573 46.5% 
600 0.6% 

50,702 49.5% 
3,466 3.4% 

102.341 100.0% 

2002 
Amount Share 
= p % J  

30,883 30.6% 
600 0.6% 

50,367 49.9% 
19.183 19.0% 
101.033 100.0% 
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FINANCIAL RESULTS OVER RECENT YEARS 

FLORIDA PUBLIC UTILITIES COMPANY 

2002 2003 2004 2005 2006 

Pretax Interest Coverage Ratio (x) 

Eamed Returns on Average Book Equity (%) 

Book ValuelShare ($) 

Dividends/Share ($) 

EarningslShare ($) 

Market ValuelShare ($) 

MarketIBook Ratio (%) 

PricelEaming Ratio (6) l (5) 

2.5 2.3 

11.1% 6.9% 

$5.32 $7.08 

$0.38 $0.39 

$0.57 $0.43 

$9.90 $1 0.53 

186.1% 148.7% 

17.37 24.49 

2.6 

8.4% 

$7.31 

$0.40 

$0.60 

$1 2.77 

174.7% 

21.28 

3.0 

9.5% 

$7.64 

$0.41 

$0.71 

$1 3.65 

178.7% 

19.23 

2.9 

8.9% 

$7.94 

$0.42 

$0.69 

$1 3.25 

166.9% 

19.20 

* 

** Common Share information re-stated to reflect three for two stock split on July 25,2005 
Excluding the Sale of Water Division 
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CONSOLIDATED ELECTRIC INTEREST COVERAGE 

FLORIDA PUBLIC UTILITIES COMPANY 

Historical Pmlected 

2008 
2006 2007 Current Rates Propo~ed Rates 

Interest Coverage Ratios 

Interest Charges 

4.52 4.01 

$1,473,580 $1,567.647 

2.50 4.06 

$1,489,405 $1,489,405 
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FINANCIAL POLICY AND PLANS 

FLORIDA PUBLIC UTILITIES COMPANY 

Capital Structure 0 Percent of Total 

Long-term Debt 40 - 45% 
Short-term Debt 2 - 14% 
Preferred Stock 0 - 1% 
Common Equity 43 - 56% 

Financing Plans for 2008 

June 2008 issuance of 1,250,000 of common stock, priced 
at $12.00 per share, thus obtaining proceeds of $15 million. 

Associated issuance costs are anticipated to be $900,000. 

The specific timing of the common stock issuance is largely dependent 
on the capital needs of the Company including environmental costs 
and the general condition of capital markets. 

The cash requirements of the Company are projected to increase significantly due to 
environmental requirements, land purchase, long-term debt payments, and 
pension contributions. The Company plans to use a combination of short-term 
borrowing and the net proceeds of the equity sale of 2008 to finance future growth 
and satisfy capital requirements. 
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DIRECT TESTIMONY 
OF 

P. MARK CUTSHAW 
AND 

DON MYERS 

IN 

FLORIDA PUBLIC UTITITIES COMPANY 
DOCKET NO. 70304-E1 

IN RE: PETITION OF 
FLORIDA PUBLIC UTILITIES COMPANY 

FOR AN ELECTRIC RATE INCREASE 

Please state your name, affiliation, business address and summarize your 

professional experience and academic background. 

A. Witness Cutshaw: My name is P. Mark Cutshaw. I am the General Manager, 

Northeast Florida for Florida Public Utilities Company (FPU). My business office 

address is 91 1 South 8th Street, Fernandina Beach, Florida 32034. I joined FPUC 

in May 1991 as Division Manager in the Marianna (Northwest Florida) Division. 

In January 2006, I moved into my current position of General Manager in our 

Northeast Florida Division. I graduated from Auburn University in 1982 with a 

B.S. in Electrical Engineering and began my career with Mississippi Power 

Company in June 1982. While at Mississippi Power Company I held positions of 

increasing responsibility that involved budgeting, operations and maintenance 

activities at different company locations. My work experience at FPUC includes all 

aspects of budgeting, customer service, operations and maintenance in both the 

Northeast and Northwest Florida Divisions. In 1993, I participated in the Cost of 

Service study for the Marianna Division Rate Case Filing and testified during the 

proceeding. I also participated in the 2003 rate case filing that consolidated the 

rates for both divisions. I have also been involved with other filings, audits and 

data requests before the FPSC. 

Witness Myers: My name is Don Myers. I am General Manager, Northwest 

Florida for Florida Public Utilities Company (FPU). My business office is 2825 

1 
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Pennsylvania Avenue, Marianna, Florida 32447. I joined FPUC in May 1989 as 

Engineer in the NW Fla. Division. In Dec. 1990, I was promoted to Operations 

Manager. In October 2006, I was promoted to General Manager, Northwest 

Florida. My work experience at FPUC includes designing lines to provide customer 

service, administrative support for the Line Department, operations and outage 

management and maintenance in the Northwest Florida Division. I have been 

involved with other filings, audits, and data requests for the FPSC. I graduated 

from the University of Vermont in 1974 with a B. S. in Electrical Engineering. 

From June 1974 to September 1976, I worked for GTE Sylvania and in 1979 joined 

Gulf Power Company as Engineer and later as Substation Engineer. While at GPC, 

I was involved in Distribution line design and substation equipment testing, 

operation, and maintenance. 

Are you also familiar with the operations and management of the Northeast 
and Northwest Florida divisions? 
A. Yes. As General Managers of both divisions, we are familiar with all aspects of 

the operations and management. Since the consolidation of the rates during the 

2003 proceeding it has become even more critical to share information and attempt 

to use similar management techniques as much as practical. However, there are 

some necessary differences based upon the coastal and inland locations of the 

service areas that have some impact on the operations. 

What is the purpose of your testimony in this proceeding? 

A. I will cover a number of issues with regard to the FPU application for a general 

rate increase. First, I will describe the determination of the projected revenue 

requirement for 2008, the projected revenues for that year and what we expect to be 

a revenue deficiency if rates remain at their current levels. I will also describe, 

from an operations perspective, why this increase in rates is necessary at this time. 

In addition, I am available to answer detailed questions regarding the projected 

capital and operating cost items as they relate specifically to the division operations. 

Second, I will describe the derivation of the storm reserve that we are including in 

2 
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a 1  the revenue requirement. Third will be a presentation of the interclass revenue 
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allocation proposed for recovery of the 2008 revenue requirement with a description 

of the cost-of-service study that was conducted to determine these allocations. 

Fourth, I will describe the changes that will take place regarding the design of rates, 

Le. the change in component prices for each class of service and will present the bill 
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impacts that will result from these classes of service. 

Derivation of the Proiected Revenue Reauirement 

Q. What is the revenue requirement increase requested by FPU in this proceeding 

and how is this determined. 

A. FPU is requesting a $5,249,895 increase in base and other service rates using a 

2008 forecasted test year. The total base and other service revenue requirement for 

the test year 2008 is $18,979,176 which includes an overall rate of retum of 8.07% 

as shown in Schedule D-1 and described in the written prepared testimony of 

Doreen Cox and Robert J. Camfield. Base revenues in 2008 using current rates are 

projected to be $13,027,278. This represents a 39.90% increase in base revenues 

and a 40.30% increase in overall revenues. Witnesses Martin, Khojasteh and 

Mesite describe derivation of these numbers in the Accounting Panel testimony 

submitted as part of this filing. 

Q. What are the primary reasons for the projected revenue deficiency? 

A. The last increase of FPU base rates became effective in April, 2004 based on 

the results of Docket No. 030438-EI. During this proceeding the base rates of 

both divisions were consolidated. Prior to that increase the Northwest Florida 

division had an increase of base rates on February 10, 1994 in accordance with 

Order No. PSC-94-0170-FOF-E1 and the Northeast Florida Division had an 

increase of base rates on November 27, 1989 in accordance with Order No. 

22224. Factors that have led to the projected revenue deficiency are outlined in 

the testimony of Cheryl Martin, many of which are outside the scope of control of 

FPU. Also outlined in her testimony are actions that have occurred to reduce the 
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impact of the projected revenue deficiency. During this time there have been 

factors such as the inflationary effect on all utility plant replacements, 

replacement of large capital related plant items, storm hardening initiatives, 

reliability improvement work, increase in the storm reserve requirements and the 

decrease in usage by customer resulting from higher rates. 

Q. 
or will be replaced? 

Since the last rate proceeding, two 20 MVA substation transformers in our 

Northeast Florida Division failed while in service. One transformer was replaced 

in 2005 and the second is to be replaced near the end of 2007. Both transformers 

were installed in 1982 and 1986 and were approximately 73% depreciated. Due 

to the tremendous load growth in that area, replacement transformers rated at 40 

MVA were necessary to provide continued redundancy necessary to ensure 

reliable electric service. The estimated value of these replacements is estimated at 

nearly 1.5 million. These transformer replacements along with replacement of 

nearly depreciated plant, system improvements for reliability and expansion due 

to customer growth has increased total Electric Net Utility Plant from 

$34,900,000 for historic year-end 2002 during the last rate proceeding to what is 

projected to be $44,800,000 as of December 2008. Also included in this filing is 

a plan to begin replacing all wood transmission poles with concrete poles on our 

69 KV transmission system in accordance with the storm hardening requirements 

for transmission lines. This plan will result in the replacement of all wood 

structures over a 20 year period with total cost over the period being 

approximately $7,092,000. In order to accomplish this work, a cost amortization 

and work schedule has been included in this filing. 

Briefly describe what large capital related plant items that have been 

Q. Could you briefly describe what storm hardening initiatives are 

involved and the impact on your operations? 

On September 20, 2006, FPU filed a petition for the approval of cost recovery 

surcharge to recover cost associated with mandatory storm preparedness 

4 
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initiatives and was docketed under Docket No. 060638-EI. This docket remains 

unresolved at this date. On July 3, 2007, FPU filed its storm hardening plans as 

required by PSC rules in Docket 070300-E1 and that petition and plan have been 

consolidated with this proceeding. In the initial docket, FPU identified 

approximately $700,000 in costs associated with implementation of these 

initiatives. With the plan filed in response to the Commission rules we have 

identified similar costs and those have been incorporated in the request for rate 

relief. The majority of the additional costs for the storm hardening plans as we go 

forward involve the additional costs associated with Commission requirements for 

increased vegetation management, wood pole inspections, joint use attachment 

inspections, transmission line inspections and the depreciation associated with the 

GIS that has been installed in the Northeast Florida Division. 

Q. 
the overall reliability in your operations? 

FPU has continued to focus on reliability issues that resulted from vegetation, 

lighting, animal contacts and other operation problems. Efforts are also underway 

to begin complying with the storm initiatives, pole inspections and use of the 

NESC extreme wind loading requirements. However, FPU has encountered 

increased plant replacement costs and expense related costs that have resulted in a 

negative impact to the rate of return for recent years. FPU will also continue to 

improve system design, mapping, facilities management applications and SCADA 

systems to assist in improving and measuring system reliability. 

Could you briefly describe what work is being conducted to improve 

Could you briefly describe the quality of service that you provide customers 

in your service areas? 

A. For many years, both divisions have provided reliable and low cost service to 

the customers within our service territory and have very few customer 

complaints. FPU has consistently provided some of the lowest electrical rates in 

Florida. Although exact measurement of service reliability using the current 

reliability factors has only been used in the last few years, results compare very 
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well to other utilities. All this has been achieved with very few FPSC customer 

complaints. 

Do you have any way in which you measure the quality of service that you 

offer? 

A. We measure our service based on cost, reliability and customer service. As 

mentioned above, we consistently rank very favorably to other utilities in all 

areas. This rate proceeding will have a direct effect on both cost and reliability 

factors. Although cost will increase, FPU will still provide fair electric rates to 

customers while allowing for continued focus on increasing reliability above 

current levels. We will also increase our ability to measure these factors more 

accurately to ensure the reliability data provided is accurate and documented. 

Indirectly customer service will be improved based on improvement in reliability. 

What methods have been used to inform customers of increases in their 

electric costs? 

A. Prior to 2005, rates paid by FPU customers were well below the average rates 

of other utilities while reliability was good. Based on these factors the necessity 

of a high level of communications was not necessary. However, the favorable 

purchased power contracts were nearing the expiration date and the expectation 

was that significant increases would occur, This required an increased level of 

communications with customers beginning during 2005 in order to inform them 

of the increases in cost that should be anticipated. Communications included 

information in the form of print media, direct letters and bill stuffers. These 

communications continued into 2006 and 2007 with emphasis on the impact of 

the fuel increases. The communications will continue into 2007 and 2008 with 

additional information concerning the annual fuel increases and the base rate 

increases that are being considered. Customer communications will continue into 

the fbture to ensure all customers are informed on electrical costs so that the 

necessary conservation measures can be implemented to avoid higher prices. 
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How were projections made for the 2008 test year? 

A. Usage, expenses, billing determinants, and revenues were forecasted for 2007 

and 2008 using projection factors based on a weather-normalized trend analysis 

performed by CA Energy Consulting, LLC which is a wholly owned subsidiary of 

Laurits R. Christensen Associates, Inc. (Christensen Associates) the Company’s 

rate consultant. A discussion of the process used and the resulting projection 

factors is provided in Schedules F9 - F 1 1. In order to arrive at the company-level 

growth factors, they developed class-level forecasts of usage per customer and 

total customers, and then aggregated them up to operating division and total 

company levels. Sixteen separate analyses were performed to derive these 

factors. There were separate analyses performed for usage per customer and the 

number of customers by division by rate class, excluding GSLD-1 and lighting 

classes. (Therefore, two divisions and four customer classes were modeled, 

which is 2 x 2 x 4 = 16 separate analyses.) CA Energy Consulting used these 

values to calculate total usage for each customer class, which is simply the 

product of usage per customer and the total number of customers. Lighting sales 

and revenues were projected to increase at the rate of customer growth, and 

GSLD-1 billing determinants were assumed to remain at 2006 levels. The total 

usage values are then added across customer classes and then pooled across 

operating divisions. 

Were the recent increases in fuel costs for FPU customers considered in the 

usage projections? 

A. Yes. Customers in the Northeast Florida Division experienced a 35% - 50% 

increase in their total bill at the beginning of 2007 due to a new purchased power 

contract with additional increases expected at the beginning of 2008. At the 

beginning of 2008 the customers in the Northwest Florida will experience similar 

increases compared to 2006 and other historic levels. Based on the well below 

average prices seen by FPU customers for many years, these increases will force 

customers to focus on conservation of electricity as they have never done before. 
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Based on this, a decrease in overall usage has been anticipated in the usage 

amounts. 

What method did you use to adjust projected the billing determinants for the 

effect of increasing electricity prices? 

A. First, the annual percentage bill increase was estimated for 2007 and 2008 for 

each customer class and division. The quantities used in these calculations were 

equal to the average kWh (and kW, if applicable) of the customer class. The rates 

used in creating the estimated bill changes were based on our preliminary 

estimates of fuel and base price increases for 2007 and 2008. For the Northwest 

Division, 2008 bill impacts (relative to 2006 bills) ranged from 34.5 percent to 

50.0 percent. For the Northeast Division, 2007 bill impacts (relative to 2006) 

ranged from 15.1 percent to 22.0 percent; and 2008 bill impacts (relative to 2006) 

ranged from 44.7 percent to 61.9 percent. 

Second, we assumed a price elasticity value of -0.20 for each customer 

class. This value is based on a survey of customer price response studies 

conducted by Dr. Steven Braithwait for EPRI.’ Table 2-1 of this study is attached 

as Exhibit 1. We selected -0.20 as a price elasticity based on the results that 

appear in the short-run, medium column. Note that this selection is somewhat 

conservative, as we have failed to include the fact that commercial customers are 

estimated to have a slightly higher (in absolute value) short-run elasticity (-0.30) 

and we have not considered long-run price response effects (which result in 

significantly higher elasticity estimates that can exceed -1 .O). The third and final 

step in deriving the load reduction projections is to multiply the assumed price 

elasticity value of -0.20 by the estimated bill increase for each rate class and 

division combination. This method results in load reduction estimates that range 

from 3 percent to 12.4 percent, depending upon the rate class and year in 

question, 

I “Customer Response to Electricity Prices: Information to Support Wholesale Price Forecasting and 
Market Analysis,” EPRI, Palo Alto, CA: 2001. 
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Were the same projected billing determinants for 2008 used throughout your 

revenue and rate determinations? 

A. Yes. The billing determinants for 2008 as shown in Schedules E-1 8a, b, and c 

were used for all such determinations under present and proposed rates as well as 

the proposed rate design. These same billing determinants are the bases used for 

the cost of service study used to arrive at our proposed interclass revenue 

allocation. 

How were the projected billing determinants used in deriving projected 

revenues for the 2008 test year? 

A. First, revenue verification was performed for the 2006 historical year using 

actual billing determinants and existing rates to demonstrate that base rate 

revenue matched our accounting records. Then projected billing determinants 

were applied to the existing tariffs to derive a base rate revenue projection for the 

2008 test year. We added projected revenues from service charges, pole rentals 

and other miscellaneous sources of revenue to derive an estimate of the total 

operating revenues for the 2008 test year. 

Do the revenues you have computed from the sale of electricity include any 

revenues for the recovery of purchase power (fuel) and energy conservation 

expenses (ECCR)? 

A. No. The revenues from those two sources are not considered base rate 

revenue and are excluded from revenue computations in accordance with the 

Commission’s minimum filing requirements. The conservation revenues are 

determined on a consolidated basis for both the Northeast and Northwest 

Divisions. However, due to the differences in wholesale power providers in the 

two divisions, the purchased power adjustments have not yet been consolidated. 

How are the test year 2008 operating revenues used in this filing? 

A. The projected revenues are a key input used by Ms. Martin in determining the 

total revenue increase needed for 2008. The projected revenues, by service class, 
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are also a key input in the cost of service study used to determine the proposed 

interclass revenue allocation - the proposed increase in revenues by class of 

service. 

Q. Do the projected billing determinants accurately reflect the realistic revenues 

and costs? 

A. Yes. The projected billing determinants are reflective of the anticipated usage 

levels given the significant cost increases that will be included in customer bills. 

Customers will implement conservation measures in order to reduce overall cost 

resulting from the continued increase in fbel cost along with the base rate 

increases. 

Derivation of the Rewired Storm Reserve 

Q. Mr. Cutshaw, you are requesting an increase in the annual property damage 

accrual from the present level of $121,620 to $203,880. What is the basis of 

the $121,620 annual accrual? 

A. The present level of $121,620 was established in the last rate case and has not 

been increased for many years. The Fernandina Beach annual accrual of $2 1,620 

was authorized in Docket No. 881056-E1 (1989) and the Marianna annual accrual 

of $100,000 was authorized in Docket No. 930400-E1 (1994). An increase of 

these amounts was not approved in our 2003 rate proceeding Docket 074304-EI. 

Q. Why is it necessary to increase the annual accrual at this time? 

A. The need for additional reserves is apparent when we look at the substantial 

growth in transmission and distribution facilities since the last FPU rate cases. 

The State of Florida has been impacted by several storm events that resulted in 

significant damage to utility infrastructure in the state. The devastation caused 

the entire state to look seriously at methods of minimizing the impact of these 

storms in order to reduce overall statewide economic impact. Storm hardening 

initiatives, increased pole inspections and an emphasis on placing electric 
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infrastructure underground were implemented in order to address this situation. 

However, it will be several years before the implementation of these measures 

will have a significant impact on reducing the overall damage. Considering the 

small service territory and locations, the impact on the two divisions could be 

extensive. 

When will the improvements from the storm hardening initiatives, increased 

pole inspections and emphasis on underground decrease storm reserves? 

A. The storm hardening initiatives, increased pole inspections and emphasis on 

undergrounding will provide future improvements related to the ability to 

withstand hurricanes. The initiatives will take from three to eight years to 

complete and the transmission system hardening as proposed with cover twenty 

years. Due to the length of time necessary to implement all the improvements and 

the uncertainty of when a hurricane may impact one of the service territories, the 

storm reserve should be increased. 

What was the impact of hurricanes on FPUC during the 2004 and 2005 

storm seasons? 

A. During the 2004 and 2005 hurricane seasons, FPU was impacted by seven (7) 

different hurricanes. Of these hurricanes only three (3) had significant impact on 

the operations. During September 2004 Hurricane Frances (Northeast and 

Northwest Florida Divisions) and Hurricane Ivan (Northwest Florida Division) 

caused considerable damage and outages. The total impact during 2004 to the 

storm reserve was $805,700 that was necessary to address the damage resulting 

from these two hurricanes. During 2005, only Hurricane Dennis (Northwest 

Florida Division) had a major impact on the operations. However, this had no 

impact to the storm reserve. 

How is the Northeast Florida Division (Amelia Island) system affected by 

storms? 
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A. Our Northeast Florida Division (Amelia Island) is located on the east coast of 

Florida at the FloriddGeorgia border. Amelia Island consists of approximately 

thirty five (35) square miles and has an extremely low elevation. Significant storm 

damage has not occurred on Amelia Island since the 1960’s. However, based on 

the coastal location, should a major hurricane impact the area with winds and an 

associated storm surge, damage to the area would be extensive and would be 

comparable damage experienced by other similar areas within the state during the 

2004 and 2005 storm seasons. 

How is the Northwest Florida Division (Jackson, Calhoun and Liberty 

Counties) system affected by storms? 

A. Our Northwest Florida Division consists of service territories in three 

counties, all of which are located 40 - 60 miles inland but still within range of 

wind and tornadoes associated with major hurricanes. Experience during 2004 

from Hurricanes Frances and Ivan indicated that the hurricane force winds and the 

associated tornadoes are possible in this division, Damage from these forces 

resulted in significant damage and extended customer outages. 

How was the determination made regarding the appropriate level of the 

storm reserve? 

A. The current investment in transmission and distribution plant is $66,776,000. 

Using current accruals, the storm reserve will be funded at $1,707,737 by 

December 2007. Based upon an estimate that a major storm could realistically 

result in damage totaling 5% of the transmission and distribution plant 

investment, a total of $3,338,800 is required. 

What does the $3,338,800 represent? 

A. This would represent the cost of the worst-case storm striking in our service 

area that would be charged against the reserve. This should be the amount 
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necessary in the reserve to minimize the impact on rates. 

What effect will this reserve amount have on the annual property damage 

accrual? 

A. Presently we are authorized to increase the consolidated electric damage 

reserve to $2,900,000 (see Docket No. 001146-E1 Marianna and Docket No. 

00 I 147-E1 Fernandina Beach). Our reserve balance is projected to be $1,707,737 

as of December 2007. To arrive at a projected reserve balance of $3,338,800 over 

the next 8 years would require an annual accrual of $203,880. This would 

increase the monthly accrual from $10,135 to $16,990. 

Are there any other accruals made to the storm reserve on an annual basis? 

A. Yes. We have the approved annual accrual of 121,620. In previous years any 

over earnings from the electric operations or unused economic development 

contributions were accrued to the storm reserve. Since the last rate the only 

accruals made to the storm reserve were related to the unused economic 

development contributions. The accruals during 2004 and 2006 were $21,509 and 

$16,759 respectively. 

Mr. Cutshaw, what property insurance does the consolidated electric division 

presently carry? 

A. We have property insurance on all buildings, yards and contents, vehicles and 

substations. The annual premiums run approximately $36,000 with a $100,000 

deductible per incident. As of December 3 1 , 2006 we had approximately $66.8 

million in installed cost of transmission and distribution facilities that were 

uninsured. 

27 
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Q. Have you received insurance quotes on your uninsured transmission and 

distribution facilities? 

A. No we have not. Based upon previous quotations fiom insurance providers, 

this option has not proven to be feasible and would more prohibitive based on the 

recent storm history in Florida. During our 2003 rate proceeding, information 

was provided that indicated coverage with a $10 million limit with $1.5 million 

deductible would have an annual cost of $1,200,000. 

Q. Is it your opinion that with these premium quotes, a self-insurance approach 

is the route to follow? 

A. Yes. At this time it would obviously be cost beneficial to self-insure the 

distribution and transmission systems. We would also need some assurance from 

the Commission that any prudent storm damage expense incurred could be 

recovered through some type of appropriate regulatory action should we be struck 

by a severe hurricane. The purpose of this regulatory action would be to recover 

expenses incurred over and above the balance in reserve, replenish the reserve and 

also enable the company to obtain bank financing to make the necessary repairs. 

Interclass Revenue Allocation 

Q. What increase in rates are you requesting for each of the classes of customers 

served by FPU? 
A. The total base rate revenue recovered from each of the customer classes (on a 

consolidated basis) will increase by the following percentages: 

- Class 
Residential 

General Service 

General Service Demand 

Base Rate 
Increase YO 

42.0% 

50.0% 

40.0% 
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General Service Large Demand 50.0% 

0.00% General Service Large Demand 1 

Outdoor Lighting 20.0% 

Street Lighting 43.0% 

How did FPU determine the increases in revenues by class? 

A. Our fbndamental ratemaking objective is to apportion revenue recovery 

responsibility and design rates to reflect, to the maximum extent practicable, the 

cost of serving each customer and customer class. In order to determine the cost 

responsibility we used the results of a fully-allocated embedded cost of service 

study conducted on the consolidated divisions served by FPU as provided in 

Schedule E l .  A comparison of the rates of return by class for present rates is 

provided in Schedule E3 along with the percentage increase in base rates required 

for each class to recover the target rate of return. It is a Commission policy that 

the percentage rate increase for each class must be no more than 1.5 times the 

system average increase and that no rate receive a decrease in rates. Based on the 

results of the Cost of Service study, the RS, GS, GSD, GSLD, GSLDl, Outdoor 

Lighting and Street Lighting rates were determined to match parity percentages, 

as much as practical, that were determined during the last rate proceeding with an 

attempt to recover the target return without exceeding this constraint. 

Please describe the fully-allocated cost of service study that was used to 

determine this interclass revenue allocation. 

A. The method used to allocate our costs closely follows the long-held 

ratemaking principles and practices of cost apportionment as specified in the 

“Electric Utility Cost Allocation Manual” developed by the National Association 

of Regulatory Utility Commissioners (NARUC) in January 1992. Once the 

relevant data on rate base and net operating income are compiled, as the Company 

has done in Schedules A-D, these costs are apportioned to customer classes 

through a three step process called functionalization, classification, and allocation. 

I will describe each of these steps. 
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Functionalization: The costs are identified by the fbnction they perform or, 

another way of looking at it, the service provided. FPU provides three services: 

transmission, distribution, and customer services. Since FPU purchases all of its 

power from a third party and delivers it to the customer, there is no production 

service provided by the Company. 

Classification: The costs identified for each fbnction are classified based on the 

manner in which costs vary, Le. costs will change by changes in this component 

of utility service provided. The three (standard) cost classifications used by FPU 

are demand related (costs vary by kW load); energy related (costs vary by kWh 

used); and, customer related (costs that are directly related to the number of 

customers using the service). Transmission services are treated predominantly as 

a demand-related cost. Distribution services are separated into demand, energy 

and customer related. And, customer services are either demand related or 

customer related. 

Allocation: Once the costs are functionalized and classified, they must be 

allocated to the different customer classes. This is done using allocation factors 

for each of the cost classification categories. The allocation factors used in the 

FPU study are listed and described in Schedule E-13. As a summary, 

transmission costs are allocated according to the coincident peak plus 1/1 3th 

demand factor (a weighted combination of contribution to the system peak and the 

average hourly demand of the class). Distribution demand costs are allocated 

according to each class’ non-coincident peak demands. Customer costs are 

allocated by the number of customers and by a weighting of the specific 

customer-related cost, e.g. meter expense. 

Please describe the load data used derive the class coincident and non- 

coincident demands used in the cost of service study. 

A. Florida Public Utilities Company is too small to have its own load research 

program; therefore, we rely on the load research data collected by Gulf Power 

Company (Gulf Power). Gulf Power Company provided data for 2003 and 2006 
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13 for allocating cost. 

Please describe any special studies performed and how they relate to the 

allocation methods you described above. 

A. In order to allocate certain cost, a study was performed on distribution plant as 

it related to poles, conductors/conduit/devices, meters, outdoor lights and street 

lights. The poles and conductors/conduit/devices were evaluated to determine the 

appropriate contribution to either the primary or secondary distribution systems. 

Meters were evaluated to determine the appropriate contribution to each rate 

class. Customer Lights and Street Lights were evaluated to determine the 

appropriate contribution to the each class. These factors were then used as a basis 

14 

0 15 Q. Please describe the results of your cost of service study. 

16 A. The cost of service study was completed in order to achieve parity similar to 

17 the last rate proceeding for all rate classes. The initial results were analyzed to 

18 ensure that no rate class received an increase greater than a 1.5 times the system 

19 average and no rate class received a decrease. Adjustments were made to ensure 

20 compliance with these requirements and any difference in the revenue 

21 requirement was then allocated back to the other rate classes with each rate 

22 adjusted accordingly to provide for the target revenue return. Final percentage 

23 increases were shown above. 

24 

25 Rate Desim 

26 

27 Q. 

28 

29 

After you determined the interclass revenue allocation, how did you design 

rates to achieve the revenue requirement? 

A. The results of the cost of service study shown in Schedule E-1 include 

unitized costs for customer, demand and energy charges within each specified 

17 



136 

class of service. We use these unitized costs to adjust the pricing components 
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within each class to the maximum degree possible. 

Please describe the rate design changes for the Residential Class. 

A. The current Residential rate consists of $10.00 per month customer charge 

with a 1.3735s per kWh energy charge. To this we applied the percentage increase 

for the Residential class to derive the proposed rates of $14.00 per month and 

9 

10 Q. 

11 Class. 

12 

13 

14 

Please describe the rate design changes for the General Service Non-Demand 

A. The current General Service rate consists of $14.00 per month customer 

charge with a 1.4735s per kWh energy charge. To this we applied the percentage 

increase for the General Service class to derive the proposed rates of $21 .OO per 

15 

16 

month and 2.2066 per kWh. 

17 Q. 

18 Class. 

19 

20 

21 

22 

23 per kW. 

Please describe the rate design changes for the General Service Demand 

A. The current General Service Demand rate consists of $44.00 per month 

customer charge with a 0.2326 per kWh energy charge and $2.48 demand charge. 

To this we applied the percentage increase for the General Service Demand class 

to derive the proposed rates of $62.00 per month and 0.3235s per kWh and $3.47 

24 

25 Q. 

26 Demand Class. 

27 A. The current General Service Large Demand consists of $75.00 per month 

28 customer charge with a 0.0866 per kWh energy charge and $2.89 demand charge. 

29 To this we applied the percentage increase for the General Service Large Demand 

Please describe the rate design changes for the General Service Large 
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class to derive the proposed rates of $1 13.00 per month and 0.1 13$ per kWh and 

$4.34 per kW. 

Please describe the rate design changes for the General Service Demand - 
Large 1 Class. 

A. The current General Service Large Demand 1 rate consists of $600.00 per 

month customer charge with a O.OOO$ per kWh energy charge, $1.12 per KW 
demand charge and $0.24 per KVAR reactive demand charge. To this we applied 

the percentage increase for the General Service Large Demand 1 class to derive 

the proposed rates of $600.00 per month and O.OOO$ per kWh, $1.12 per kW 

demand and $0.24 per KVAR reactive demand. The rates in this class were not 

changed based on the cost of service study results. 

Please describe the rate design changes for the Outdoor Lighting Classes. 

A. The current Outdoor Lighting base rates were increased by 20% for all lights 

and poles. The cost of study results were combined for all Outdoor Lighting types 

in order to determine the overall increase which was applied to each fixture and 

pole. 

Please describe the rate design changes for the Street Lighting Classes. 

A. The current Street Lighting base rates increased by 43% for all lights and 

poles. The cost of study results were combined for all Street Lighting types in 
order to determine the overall increase which was applied to each fixture and 

pole. 

Are you proposing any changes to the Transformer Ownership Discount and 

Standby Service Rates? 

The Transformer Ownership Discount is currently set at $0.55 KW demand for 

customers who own their distributions facilities. Using the billing determinants, 
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we derived a rate of $0.26 KW demand for GSD and $0.34 KW demand for 

GSLD. However, we propose to leave the discount at the current rate of $0.55 

KW demand for both GSD and GSLD. There are currently no customers on the 

Standby Service Rate and that rate is currently set based on demand requirements. 

The current rates for customers with less than 500 KW are a $25.00 customer 

charge and $1.89 KW demand charge. The current rates for customers with more 

than 500 KW are a $25.00 customer charge and $0.50 KW demand charge. Using 

the billing determines the proposed charges for customer with less than 500 KW 

are a $25.00 customer charge and $1.76 KW demand charge and for customers 

with more than 500 KW a $25.00 customer charge and $0.43 KW demand charge. 

Are you proposing changes to the service charges in this filing? 

A. Yes. The proposed service charges are provided in Schedule E-10. Each 

service charge was evaluated in order to determine the appropriate cost and 

revenue requirement for each. Labor cost, transportation cost and overheads were 

applied to the typical task associated with each service charge. Based on typical 

costs, service charge amounts were determined for six different tasks. 

A service charge for the initial establishment of service was set at $53.00 as 

compared to the existing amount of $44.00. A service charge for making changes 

to or reestablishing an existing service was set at $23.00 as compared to the 

existing amount of $19.00. A service charge to temporarily disconnect and then 

reconnect a service due to customer request was set at $33.00 as compared to the 

existing amount of $27.00. A service charge to reconnect a service after a rule 

violation was set at $44.00 during normal business hours and $95.00 after normal 

business hours as compared to the existing amount of $37.00 during normal 

business hours and $60.00 after normal business hours. A service charge used for 

connecting a temporary service was set at $52.00 as compared to the existing 

amount of $44.00. A service charge for collection of delinquent accounts in the 

field was set at $14.00 as compared to the existing amount of $1 1 S O .  
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2 A. Yes  it does. 

3 

Q. Does this conclude your written testimony at this time? 

4 
5 

6 

7 

8 Exhibit 1 
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10 
11 

Table 2-1: Own-Price Elasticities of Demand for Electricity - 
Synthesis of Values Reported in the Literature 
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Schedule A-1 FULL REVENUE REQUIREMENTS INCREASE REQUESTED Page 1 of 1 
~~ ~ 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION Prowde the calculation of the requested Type of Data Shown. 

COMPANYFLORIDA PUBLIC UTILITIES Wness CheryiMartin 
Projected Test Year Ended 12/31/2008 full revenue requirements increase 

Consolidated Electric Division 
DOCKET NO.. 070304-El 

hne 
No Description source Amount 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

Ea. 

8b. 

9 

1 oa 
10b 

11 

12 

Jurisdictional Adjusted Rate Base 

Rate of Retum on Rate Base Requested 

Jurisdictional Net Operating Income Requested 

Jurisdidional Adjusted Net Operating Income 

Net Operating Income Deficiency (Excess) 

Earned Rate of Return 

Net Operating Income Multiplier 

Revenue Increase (Decrease) Requested 

Increase due to Service Charges and Other Revenue 

Increase Due to Base Rate Revenues 

Base Revenues 

Total Revenue % Increase on Base Revenues 
Base Revenue % Increase on Base Revenues 

Base + Other + Fuel + Conservation Revenues + Tax Revenues 

% Increase on Base + Fuel + Conservation Revenues 

Schedule 51 

Schedule D-1 

LineIxLine2 

Schedule C-1 

Line 3 - Line 4 

Line 4ILine 1 

Schedule G44 

tine 5 x Line 7 

c-5 (2008) 

819 
8W9 

C-5 (2008) 

$ 43,020,996 

X 8.07% 

$ 3.471.794 

206,341 

$ 3,265,453 

0.48% 

X 1.6077 

$ 5,249,895 

$ 52,129 

$ 5.197.765 

$ 13,027,278 

40.30% 
39.90% 

62.488.964 

8.40% 

Supporting Schedules: El, D-1, C-1. C-5. C-44 Recap Schedules: 



Schsduls A-2 (Non-lighting Customers) FULL REVENUE REQUIREMENTS BILL COMPARISON - TYPICAL MONTHLY BILLS Page 1 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANYFLORIDA PUBLIC UTILITIES 

DOCKET NO.. 070304-El 

EXPLANATION: For each rate. calculate typical monthly 
bilk for present rates and proposed rales. 

Consolidated Ekclric Division 

Type of Data Shown: 
Projected Test Year Ended 12/3lR008 
HistokYear Ended IZnlR006 
Witness: Mark Cutshaw 

BILL W R  PRESENT RATFS BILL UNDER PROPOSED RATFS INCREASE COSTS IN CENTSlKWH 

TYPICAL BASE FUEL ECCR CAPACITY ENVIRONMENTAL TOTAL BASE FUEL ECCR CAPACITY ENVIRONMENTAL TOTAL DOLLARS PERCENT PRESENT PROPOSED 
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) 

RATE CHARGE CHARGE CHARGE CHARGE ( 1 4 m  ( 1 5 ) m  (8)1(2) ( 1 4 ~ )  KW KWH RATE CHARGE CHARGE CHARGE CHARGE 

Resldentlsl (RS) cumnt  Proposed 
CUSTOMER FACILKIES CHARGE 10.00 14.00 
DEMAND CHARGE - WKW 
ENERGY CHARGE 0.01373 0.01967 $/KWH 
FUEL CHARGE- 0.0484 0.0614 $/KWH 
CONSERVATION CHARGE 0.om 0.0005 YKWH 

0 10.00 10.00 
100 11.37 4.84 0.06 1628 
250 13.43 12.11 0.15 25.69 
500 16.87 24.22 0.30 41.38 
750 20.30 36.33 0.45 57.08 

1.000 23.73 48.44 0.60 72.77 
1.250 27.16 W.55 0.75 88.46 
1.500 3060 72-66 0.90 104.15 
2,000 37.46 96.88 120 135.54 
3.000 51.19 145.32 1.80 198.31 
5.000 78.65 242.20 3.00 323.85 

* Cunanl fuel charge caldulated as the k\lVh weighted average across h e  Femandina Beach and Marianna divisions 

General Servke (GSJ Cumnt Pmpored 
CUSTOMER FAClLlTlES CHARGE 14.00 21 .oo 
DEMAND CHARGE - W O N  
ENERGYCHARGE 0.01473 0.02206 $/KWH 
FUEL CHARGE’ 0.0471 0.0602 WKWH 
CONSERVATION CHARGE 0.0006 0.0005 $/KWH 

0 14.00 14.00 
250 17.68 11.77 0.15 29.61 
500 21.37 23.55 0.30 45.21 
750 25.05 35.32 0.45 60.82 

1.000 28.73 47.10 0.60 76.43 
1.250 32.41 58.87 0.75 92.04 
1,500 36.10 70.65 0.90 107.64 
2.000 43.46 94.20 1.20 138.86 
3,000 58.19 141.30 1.80 201.29 
5,wO 87.65 235.50 3.00 326.15 

* Cunant fuel charge caldulated as the k M  weighted average am65 the Femandina Beach and Mananna divisions 

14.00 
15.97 
18.92 
23.84 
28.76 
33.67 
38.59 
43.51 
53.35 
73.02 
112.37 

21.00 
26.52 
32.03 
37.55 
43.06 
48.58 
54.09 
65.12 
87.18 
131.30 

6.14 
15.34 
30.68 
46.03 
61.37 
76.71 
92.05 
122.74 
184.11 
306.85 

15.06 
30.12 
45.18 
60.24 
75.30 
90.36 
120.47 
180.71 
301.19 

0.05 
0.13 
0.25 
0.38 
0.50 
0.63 
0.75 
1.00 
1.50 
2.50 

0.13 
0.25 
0.38 
0.50 
0.63 
0.75 
1.00 
1.50 
2.50 

14.00 
22.15 
34.39 
54.77 
75.16 
95.54 
115.93 
136.32 
177.09 
258.63 
421.72 

21.00 
41.70 
62.40 
83.10 
103.80 
124.50 
145.20 
1ES.W 
269.39 
434.99 

4.00 
5.88 
8.69 
13.39 
18.08 
22.77 
27.47 
32.16 
41.55 
60.32 
97.87 

7.00 
12.09 
17.18 
22.28 
27.37 
32.46 
37.55 
47.74 
68.11 
108 84 

4aOO% 
36.11% 
33.84% 
32.35% 
31.68% 
31.30% 
31.05% 
30.88% 
30.66% 
30.42% 
30.22% 

50.00% 
40.84% 
38.01% 
36.63% 
35.81% 
35.27% 
34.89% 
34.38% 
33.83% 
33.37% 

N/A 
16.277 
10.277 
8.277 
7.610 
7.277 
7.077 
6.944 
6.777 
6.610 
6.477 

N/A 
11.843 
9.043 
8.110 
7.643 
7.363 
7.176 
6.943 
6.710 
6.523 

N/A 
U.154 
13.754 
10.954 
10.02 1 
9.554 
9.274 
9.088 
8.854 
8.621 
8.434 

N/A 
16.680 
12 480 
11,080 
10.380 
9.m 
9.680 
9.330 
8.980 
8.700 



Schedule A-2 (Non-lighitng Customers) FULL REVENUE REQUIREMENTS BILL COMPARISON - TYPICAL MONTHLY BILLS 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

EXPLANATION For each rale. Calculate typical monthly 
bills for present rates and pmposed rates. 

Consohdated Electnc Division 

Type of Data Shown: 
Pmjecled Test Year Ended 12/31/2008 
HistoncYsar Ended 1~112005  
Mb~ess: Mark Cutshaw 

BILL UNDER PRESFNT RATES BILL UNDER PROPOSED fW TES JNCRFASF COSTS IN CENTSMW 

TYPICAL BASE FUEL ECCR CAPACITY ENVIRONMENTAL TOTAL BASE FUEL ECCR CAPACITY ENVIRONMENTAL TOTAL DOLLARS PERCENT PRESENT PROPOSED 
(1) (2) (3) (4) (5) (6) 0 (8) (9) (10) (11)  (12) (13) (14) (15) (16) (17) (18) 

Kw KWH RATE CHARGE CHARGE CHARGE CHARGE RATE CHARGE CHARGE CHARGE CHARGE (i4t(s) ( 1 5 ~ 8 )  ( 8 ~ 2 )  ( 1 4 ~ 2 )  

General Service Demand (GSD) current Proposed 
CUSTOMER FACILITIES CHARGE 44.00 62.00 
DEMAND CHARGE 2.48 3.47 t/Kw 
ENERGY CHARGE 0.00232 0.00323 S / K W  
FUEL CHARGE' 0.0448 0.0602 s/KwH 
CONSERVATION CHARGE 0.0006 0.0006 S I N  

25 5.475 56.70 245.42 3.29 62.00 367.41 
25 10,950 69.40 490.85 6.57 62.00 62882 
25 16,425 82.11 73627 9.86 62.00 89023 
50 10,950 69.40 490.85 6.57 124.00 690.82 
50 21.900 94.81 981.70 13.14 124.00 1.213.65 

75 16,425 82.11 736.27 9.86 186.00 1,014.23 

75 49,275 158.32 2.208.82 29.57 186.00 2,582.70 
100 21.900 94.81 981.70 13.14 248.00 1.337.65 
100 43.800 145.62 1.963.40 26.28 248.00 2.383.29 
100 65.700 196.42 2.945.09 39.42 248.00 3,428.94 
250 54.700 170.90 2.452.00 32.82 620.00 3.275.73 
250 109,500 298.04 4.908.49 65.70 620.00 5.892.23 
250 164.500 425.64 7,373.94 98.70 620.00 8.518.28 

50 32,850 120.21 1.472.55 19.71 124.00 1.736.47 

75 32,850 120.21 1.472.55 19.71 186.00 1.798.47 

Current fuel charge CaWulated as the M wighied average amss the Femandina Beach and Marianna divisions 

Genom1 Service Largo Demand (GSLD] Currenl Pmpased 
CUSTOMER FACILITIES CHARGE 75.00 113.00 
DEMAND CHARGE 2.89 4.34 WKW 
ENERGY CHARGE 0.00086 0.00113 SlKWH 
FUEL CHARGE' 0.0425 0.0602 S / K W  
CONSERVATION CHARGE 0.0006 0.0007 $/KWH 

500 109,500 169.17 
500 219.000 263.34 
500 328.500 35751 
750 164,250 216.26 
750 328,500 357.51 
750 492,750 498.77 

1.500 328.500 357.51 
1.500 657.000 640.02 
1,500 985.500 922.53 
3.000 657.000 640.02 
3,000 1.314.000 1.205.04 
3.000 1,971,000 1,770.06 
5.000 1,095.000 1.016.70 
5,000 2,190.000 1.958.40 
5,000 3.285.000 2.900.10 

Current fuel charge caWulated as the k W  

4.653.06 
9.306.12 

13,959.18 
6.979.59 

13.959.18 
20,938.78 
13.959.18 
27.918.37 
41,877.55 
27.918.37 
55.836.74 
83,755.11 
46.530.61 
93,06123 

139,591.84 
waighted a w  

65.70 
131.40 
197.10 
98.55 

197.10 
295.65 
197.10 
394.20 
591 -30 
394.20 
788.40 

1,182.60 
657 00 

1,314.00 
1,971 .W 

~nge auoss 

1.445.00 
1.445.00 
1.445 00 
2.167.50 
2.167.50 
2.167.50 
4.335.00 
4.335.00 
4.335.00 
8.670.00 
8,67000 
8.670.00 

14.450.00 
14.450.00 
14,450.00 

the Fsmandina Beach 

6.332 93 
11.145.86 
15.958.79 
9,461.90 

16.681 29 
23.900.69 
18.648.79 
33,287.59 
47.726.38 
37.622.59 
66.500 18 
95.377 77 
62.654.31 

110,783 63 
158.912.94 

and Manama duvnmns 

79.66 
97.32 

114.93 
97 32 

132.65 
167.97 
114.99 
167.97 
220.96 
132.65 
203 30 
273.95 
238.46 
415.25 
592.68 

236.76 
360.51 
484.27 
298.64 
484.27 
€69.91 
484.27 
855.54 

1.226.82 
855.54 

1.598.09 
2.340.63 
1.350.57 
2.588.15 
3,825.72 

245.42 

736.27 
490.85 
981.70 

1.472.55 
73627 

1,472.55 
2.208.82 

981.70 
1.963.40 
2.945.09 
2.452.00 
4.908.49 
7.373.94 

490.85 

4.653.06 
9.306.12 

13.959.18 
6.979.59 

13.959.18 
20.938.78 
13,959.18 
27.918.37 
41.877.55 
27.918.37 
55.836.74 
83,755.1 1 
46,530.61 
93.061.23 

139.591.&l 

3.29 
6.57 
9.86 
6.57 

13.14 
19.71 
9.86 

19.71 
29.57 
13.14 
26.28 
39.42 
32.82 
65.70 
98.70 

65.70 
131.40 
197.10 
98.55 

197.10 
295.65 
197.10 
394.20 
591.30 
39420 
788.40 

1.182.60 
657.00 

1,314.00 
1,971.00 

86.75 
86.75 
86.75 

173.50 
173.50 
173.50 
260.25 
26025 
260.25 
347.00 
347.00 
347.00 
867.50 
867.50 
867.50 

2,170.00 
2,170.00 
2.170.00 
3.255.00 
3.255.00 
3.255.00 
6.510.00 
6.510.00 
6.510.00 

13,020.00 
13.020.00 
13.020.00 
21,700.00 
21,700.00 
21.700.00 

415.12 
681.49 
947.87 
768.24 

1,300.99 
1.833.73 
1,121 3 7  
1,920.48 
2.719.60 
1,474.49 
2,539.97 
3,605.46 
3,590.78 
6.256.93 
8.932.81 

47.71 
52.67 
57.63 
77.42 
87.34 
97.26 

107.13 
122.01 
136.89 
136.84 
156.68 
176.52 
315.06 
564.71 
414.54 

7.125.52 
11,968.04 
16.810.56 
10.631.78 
17.895.56 
25.159.34 
21.150.56 
35.678.1 1 
50.205.67 
42.188.1 1 
71.243.23 

100.298.34 
70.238.19 

118.663.38 
167.088.57 

792.59 
822.17 
851.76 

1.169.88 
1,214.26 
1258.64 
2.301.76 
2.390.52 
2.479.29 
4.565.52 
4.743.05 
4.920.57 

7,879.75 
8.175.62 

7.583.87 

12.99% 
8.38% 
6.47% 

1 1 2 1 %  
7.20% 
5.60% 

10.56% 
6.78% 
5.30% 

10.23% 
6.57% 
5.15% 
9.62% 
6.19% 
4.87% 

12.52% 
7.38% 
5.34% 

12.36% 
7 28% 
5.27% 

1221% 
7.18% 
5.19% 

12.14% 
7.13% 
5.16% 

12.10% 
7.11% 
5.14% 

6.7107 
5.7427 
5.4200 
6.3089 
5.5418 
5.2861 
6.1749 
5.4748 
5.2414 
6.1080 
5.4413 
5.2191 
5.9885 
5.3810 
5.1783 

5.7835 
5.0894 
4.8581 
5.7607 
5.0780 
4.8505 
5.7378 
5.0666 
4.8429 
5.7264 
5.0609 
4.8391 
5.7219 
5.0586 
4.8375 

7.5821 
6.2237 
5.7709 
7.0159 
5.9406 
5.5821 
6.8272 
5.8462 
5.5192 

5.7990 
5.4878 
6.5645 
5.7141 
5.4303 

6.7328 

6.5073 
5.4649 
5.1174 
6.4729 
5.4477 
5.1059 
6.4385 
5.4305 
5.0944 
6.4213 
5.4219 
5.0887 
6.4144 
5.4184 
5.0864 

w 



Schedule A-2 (Nowlighting Customem) FULL REVENUE REQUIREMENTS BILL COMPARISON -TYPICAL MONTHLY BILLS Page 3 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

EXPLANATION For each rate. calculale lypd monthly 
blls for present nles and proposed nles 

Cansolldated Eleclnc Divlsian 

Type of Data Shown: 
Projected Ten Year Ended 12/31/2008 
Historic Year Ended 12131RWb 
Wlness: Mark Culshaw 

BILL UNDER PRFSENT RATFS BILL UNDER PROPOSED RATES INCREASL COSTS IN CENTSlKVVH 

TYPICAL BASE FUEL ECCR CAPACITY ENVlRONMENTAL TOTAL BASE FUEL ECCR CAPACITY ENVIRONMENTAL TOTAL DOLLARS PERCENT PRESENT PROPOSED 
(1 ) (2) (3) (4) (5) (6) m (8) (9) (10) (1%) (12) 113) (14) (15) (16) (17) (18) 

Kw K W H  RATE CHARGE CHARGE CHARGE CHARGE RATE CHARGE CHARGE CHARGE CHARGE (14H8) (15M8) W(2) (14)W) 

General Service Large Demand (GSLDI) 
Current Proposed 

CUSTOMER FAClLKlES CHARGE 600.00 600.00 
DEMAND CHARGE 1.12 1.12 $/KW 

REACTIVE DEMAND CHARGE 024 0.24 SIKvar 
ENERGY CHARGE - S I K W  

GSLDI FUEL CHARGE 0.0323 0.0323 SlKVIM 
PRODUCTION DEMAND 722 7.22 SIKWCP 

CONSERVATION CHARGE O . O w 6  0.0005 $/KWH 

17.385 5.882.755 600.00 236.973 3.530 19.570 260.673 600.00 236.973 3.530 19.570.32 

Nok Fuel Charge and Pmducbm Demand charge used lo  calwlata msl of purchased p o w 7  and reported above 84 "Fuel Charge' 
For the GSLDI taw, h e  fuel charge is applmd lo the avenge KWH and the poductlon demand cham IS apphed to an estlmaled avenge minundent peak of 6.4% KW 
Average Monthly WAR estanated at 413 

260.673 0.00% 0.00% 4.4311 4.4311 

Supprting Schedules A-3, E-13c Recap Schedules: 

P 



Schedule A-2 (Outdoor Lightlng Customers) FULL REVENUE REQUIREMENTS BILL COMPARISON -TYPICAL MONTHLY BILLS Page 1 of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304-El 
Consolidated Electric Diwsion 

EXPLANATION: For each rate, calculate typical monthly 
bills for present rates and proposed rates. 

Type Projected of Data Test Shown: Year Ended 12/31/2008 

Histonc Year Ended 12/31/2006 
M e s s :  Mark Cutshaw 

~~ 

Present Rates -Outdoor Lighting Proposed Rates - Outdoor Lightlng 

Est Tdal Total 
Type of Monthly Facrllty Energy Maint Monthly Fauhty Energy Maint Monthly I m a s e  CenWKWH 
Faullty K W  Charge Charge Charge Charge Charge Charge Charge Charge Dollars Permnt Current Proposed 

1OOw HPS Cobra Head-OL 41 531 123 079 733 637 148 095 8.80 147 2000% 17878 21 454 
175w MV Cobra Head -0L 
4wW MV Cobra HeadOL 
1oooW HPS Flood -OU 
loooWMH Flood-OU 
IooOW MH Vert Shoebox - OU 
lODw HPS Amer Rev-OL2 
lOOw HPS Cobra H e a d 4 2  
IWW HPS SP2 Spectra -OL2 
lMhn MH SPZ Spedra -0U 
15Dw HPS Acnm-OU 
15OwHPSALN440-0L2 
15Ow HPS Am Rev-OU 
175w MH ALN 440 -0U 
175w MH Shoebox -OL2 
2OOw HPS Cobra Head -0t2 
2% HPS Cobra Head -OW 
250w HPS Rood -OD 
2% MH Shoebox-OLZ 
4M)w HPS Cobra Head -OD 
4wW HPS Flood - OL2 
4OOw MH flood O U  

ID' Alum Dem Base-OLZ 
13' Decorative Concrete-oU 
18 Fiberglass Round-OU 
20' Decorative Concrete-OU 
30' Wood Pde Std-oL2 
35' Concrete Square-OU 
40' Woad Pole Sld - OL2 
30' Wood pole 

72 
154 
414 
414 
414 
42 
42 
42 
42 
62 
62 
62 
73 
73 
83 

103 
103 
103 
166 
166 
166 

2.11 
5.n 
14.2 

13.18 
18.47 
7.02 
5.31 

15.76 
15.64 
12.5 
18.6 
7.2 

18.72 
14.41 
8-08 
9.72 
7.36 

15.33 
7.31 

11.34 
7.64 

11.64 
8.94 
5.93 

10.13 
3.35 
9.89 
6.76 
3.53 

2.16 
4.62 

12.15 
12.15 
12.15 
1.23 
1 23 
1.23 
1.23 
1 .83 
1.83 
1.83  
2.13 
2.13 
2.43 
3.03 
3.03 
3.03 
4.86 
4.86 
4.86 

0.41 
0.71 
1.81 
1.68 
2.22 
0 95 
0.79 
2.61 
1.82 
1.51 
2.16 
0.94 
2.2 

1.78 
0.35 
1.21 
1.1 1 
1.98 
1.11 
1.37 
1.15 

4.68 2.53 
11.1 6.92 

28.16 17.04 
27.01 15.82 
32.84 22.16 

9.2 8.42 
7.33 6.37 
19.6 18.91 

18.69 18.77 
15.84 15.00 
22.59 22.32 
9.97 8.64 

23.05 22.46 
18.32 17.29 
10.86 9.70 
13.96 11.66 
11.5 8.83 

20.34 18.40 
13.28 8.77 
17.57 13.61 
13.65 9.17 

11.64 13.97 
8.94 10.73 
5.93 7.12 

10.13 12.16 
3.35 4.02 
9.89 11.87 
6.76 8.11 
3.53 4.24 

2.59 
5.54 

14.58 
14.58 
14.58 
1.48 
1.48 
1.48 
1.48 
2.20 
2.20 
2.20 
2.56 
2.56 
2.92 
3.64 
3.64 
3.64 
5.83 
5.83 
5.83 

0.49 
0.85 
2.17 
2.02 
2.66 
1.14 
0.95 
3.13 
2.18 
1.81 
2.59 
1.13 
2.64 
2.14 
0.42 
1.45 
1.33 
2.38 
1.33 
1 .M 
1.38 

5 62 0.94 20.00% 6.500 7800 
13.32 
33.79 
32.41 
39.41 
11.04 
8.80 

23.52 
22.43 
19.01 
27.11 
11.96 
27.66 
21.98 
13.03 
16.75 
13.80 
24.41 
15.94 
21.08 
16.38 

13.97 
10.73 
7.12 

12.16 
4.02 

11 -87 
8.11 
4.24 

2.22 
5.63 
5.40 
6.57 
1 .e4 
1.47 
3.92 
3.74 
3.17 
4.52 
1.99 
4.61 
3.66 
2.17 
2.79 
2.30 
4.07 
2.66 
3.51 
2.73 

2.33 
1.79 
1.19 
2.03 
0.67 
1.98 
1.35 
0.71 

20.00% 
20.00% 
20.0096 
20.00% 
20.00"h 
20.00% 
20.0wo 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 

20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 
20.00% 

7.208 
6.000 
6.522 
7.930 

21.945 
17.485 
46.753 
44.582 
25.396 
36.218 
15.985 
31.750 
25.235 
13.112 
13.518 
11.136 
19.695 
8.017 

10.607 
8.241 

NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
UIA 
WA 

8.649 
8.160 
7.827 
9.516 
26.334 
20.982 
56.104 
53.499 
30.475 
43.462 
19.182 
38.101 
30.282 
15.735 
16.221 
13.363 
23.635 
9.621 

12.728 
9.889 

NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
UIA 

Supprling Schedules. A-3. E-13d Recap Schedules. 
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Schedule A-2 (street UghUnQl Customers) F U U  REVENUE REQUIREMENlS BILL MMPARlSoN - TyplcIu MONTHLY BILLS Pagelof l  

FLORIDA PUBUC SERVlCE COMMISSION 

COMPANYFLORIDA PUBLIC ununEs 
Combdated Elednc Division 

WCKET NO.: 0703044 

~ ~ 

Type olData Shown 
Proyeed Tesl Year Ended 12/31RM)8 
MstoncYearEnded 12nlRW6 
Wines Mark %haw 

Present Rates - Street Lighting Proposed Rates - Street Lighting 

Est Total Total 
Type of Monthly Facility Energy Maint. Monthly Faality Energy Maint. Monthly Increase CentsKW!4 
Facil i  KWH Charge Charge Charge Charge Charge Charge Charge Charge Dollars Percent Current Pmposed 

1 7 5 ~  MV Cobra Head - SLI-2 72 0.61 2.16 0.92 3.69 0.87 3.09 1.32 5.28 1.59 43.00% 5.1250 7.3288 
4wW MV Cobra Head - SL13 154 1.02 4.62 1.05 6.69 1.46 6.61 1.50 9.57 2.88 43.00% 4.3442 6.2121 

5.1250 7.3288 1.59 43.00% 175w MV Cobra Head SU 72 0.61 2.16 0.92 3.69 0.87 3.09 1.32 5.28 
4.3442 6.2121 4Ww MV Cobra Head SL2 154 1.02 4.62 1.05 6.69 1.46 6.61 1.50 9.57 2.88 43.00% 

loDow MH Flood SL3 414 8.42 12.15 5.17 25.74 12.04 17.37 7.39 36.81 11.07 43.00% 6.2112 8.8821 
1wW HPS Amer SL3 42 4.55 1.23 2.89 8.67 6.51 1.76 4.13 12.40 3.73 43.00% 20.6662 29.5526 
lwW HPS Cobra Head- SL3 42 3.32 1.23 2.12 6.67 4.75 1.76 3.03 9.54 2.87 4-00?? 15.8989 22.7354 
15Ow HPS Acorn SL3 62 7.95 1.83 4.68 14.46 11 37 2.62 6.69 20.68 6.22 43.00% 23.1667 33.1283 
15Ow HPS Amer Rev SL3 62 4.44 1.83 3.26 9.53 6.35 2.62 4.66 13.63 4.10 43.00% 15.2682 21.8335 
175w MH ALN 440 SL3 73 16.97 2.13 1.3 20.4 24.27 3.05 1.86 29.17 8.77 Q.00% 28.0800 401544 

10.7140 15.3211 200w HPS Cobra Head SL3 83 4.26 2.43 2.19 8.88 6.09 3.47 3.13 12.70 3.82 43.00% 
9.7826 13.9891 25Ow HPS cobra Head SL3 103 4.08 3.03 3 10.11 5.83 4.33 4.29 14.46 4.35 43.00% 

25Ow HPS Flood - SL3 103 7 3.03 4.1 14.13 10.01 4.33 5.86 20.21 6.08 43.00% 13.6724 19.5516 
4Ww HPS Cobra Head SL3 166 4.77 4.86 3.36 12.99 6.82 6.95 4.80 1858 5.59 43.00% 7.8364 11.2061 

12.6626 18.1075 4OOw MH Rood SL3 166 7.31 4.86 8.82 20.99 10.45 6.95 12.61 3002 9.03 43.00% 

1O'Alum Deco BaspsL3 
15 Deco Concrete - SL3 
18 Fiberglass RoundSL3 
20 Decorative ConcreteSL3 
30' mod Pole Std - S L ~  
35 Concrete SquareSL3 

11.31 
7.85 
5.78 
8.68 
2.78 
9.71 

11.31 16.17 
7.85 11.23 
5.78 8.27 
8.68 12.41 
2.78 3.98 
9.71 13.89 

16.17 4.86 43.00% NIA NIA 
NIA NIA 11 -23 3-38 43.00% 
WA NIA 2.49 43.00% 8.27 

12.41 3.73 43.00% NIA NIA 
3.98 1.20 43.w% NIA NIA 

13.89 4.18 43.00% NIA NIA 

Recap Schedules: Supprting Schedules: A-3. E-13d 



Page 1 of2 Schedule A3 SUMMARY OF TARIFFS 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 
Consolidated Electric Division 

DOCKET NO.: 070304-El 

Provide a summary of all proposed changes in rates and 
rate classes. detailing current and proposed classes of 
senrice. demand. energy. and other service charges. 

Type of Data Shown. 
Projected Test Year Ended 12/31/2008 
Pnor Year Ended 12/31/2007 
Hslonc Year Ended 12131/2006 
Wtness Mark Cutshaw 

(1 ) 
current 

Rate 
Schedule 

Type of 
Charge 

(3) 

Cunent 
Rate 

(4) 
Proposed 

Rate 
Schedule 

Proposed 
Rate 

Servlce Glumes 

1 Initial Establishment of Service 44-00 53.00 20.45% 

2 Re-establish Setwce or Make 
Changes to Easbng Account 

3 Temporary I)lsconned Then Reconnect 
SeMce Due To Customer Request 

4 Reconned ARer Dismnned for 
Rule Violabon(n0rmal hours) 

5 Reconned ARer Disconnect for 
Rule Vmlabon(afler hours) 

6 Temporary SeMce - this charge IS used in conjuncbon wth 
the temporary service fee when running a temporary =MC~ 

7 Collechon Charge 

19.00 

27.00 

37.00 

60.00 

44-00 

11.50 

23.00 

33.00 

44.00 

95.00 

52.00 

14.00 

21.05% 

22.22% 

18.92% 

58.33% 

18.18% 

21.74% 

8 Retumed Check Charge Per Statute Per Statute NIA 

RS 
RS 
RS 
RS 
RS 
RS 

General Service 

GS 
GS 
GS 
GS 
GS 
GS 

CUSTOMER FACILITIES CHARGE 10.00 
DEMAND CHARGE ($/kW) 
ENERGY CHARGE (9kbllCwh) 0.01373 

CONSERVATION CHARGE (3kWh) 0.00060 

FUEL CHARGE ($/kVvh) Marianna (Norlhwest) 0.04420 
FUEL CHARGE ($/kVvh) Femandina Beach (Northeast) 0.05166 

CUSTOMER FACILITIES CHARGE 14.00 
DEMAND CHARGE ($/kW 

FUELCHARGE ($/kWh) Marianna (Northwest) 0.04366 
FUELCHARGE ($/kVvh) Femandina Beach (Northeast) 0.05056 

ENERGY CHARGE (WkW) 0.01473 

CONSERVATION CHARGE (ykwh) 0.00060 

RS 
RS 
RS 
RS 
RS 
RS 

Gs 
GS 
Gs 
Gs 
Gs 
Gs 

14 00 

0.01967 
0.06137 
0.06137 
0.00050 

21.00 

0.02206 
0.06024 
0.06024 
0.00050 

40.00% 
NIA 

43.29% 
38.85% 
18.80% 

-16.67% 

50.00% 
NIA 

49.76% 
37.97% 
19.14% 

-16.67% 



Schedule A-3 SUMMARY OF TARIFFS Page 2 of 2 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

COMPANY.FLORIDA PUBLIC UTILITIES 
Consolidated Eledrlc Division 

DOCKET NO: 070304-El 

Provlde a summary of all proposed changes in rates and 
rate classes. detailing current and proposed classes of 
service. demand, energy. and other 5 0 ~ 0 3  charges. 

Type of Data Shown: 
Projeded Test Year Ended 12/31/2008 
Pnor Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Wltness Ma* Cutshaw 

(1) 
Current 

Rate 
Schedule 

(2) 

Type of 
Charge 

(3) 

Current 
Rate 

(4) 
Proposed 

Rate 
Schedule 

(5) 

P m p o sed 
Rate 

Percent 
Increase 

GSD 
GSD 
GSD 
GSD 
GSD 
GSD 

CUSTOMER FACILITIES CHARGE 44.00 
DEMAND CHARGE ($/kW) 2.48 
ENERGY CHARGE (UkWh) 0.00232 
FUEL CHARGE (UkWh) Marianna (Norihwest) 0.04177 
FUEL CHARGE (SikWh) Femandina Beach (Nwtheast) 0.04812 
CONSERVATION CHARGE (SkVh) o.Ow60 

General Service Lame Demand 

GSLD 
GSLD 
GSLD 
GSLD 
GSLD 
GSLD 

CUSTOMER FACILITIES CHARGE 75.00 
DEMAND CHARGE (UkW 2.89 
ENERGY CHARGE (UkWh) 0.00086 
FUEL CHARGE ($/kWh) Mananna (Northwest) 0.04001 
FUEL CHARGE (ukwh) Femardina Beach (Northeast) 0.04850 
CONSERVATION CHARGE (Ukwh) 0.00060 

GSD 
GSD 
GSD 
GSD 
GSD 
GSD 

GS W 
GS W 
GSLD 
GSLD 
GSW 
GSLD 

62.00 
3.47 

0.00323 
0.06024 
0.06024 
o.oO06o 

113.00 
4.34 

0.001 13 
0.06024 
0.06024 
0.00070 

40.91% 
39.92% 
39.05% 
44.21% 

0.00% 
25.18% 

50.67% 
50.17% 
31.42% 
50.56% 
24.20% 
16.67% 

General Service Law Demand 1 

GSLDl CUSTOMER FAClUTlES CHARGE 600.00 GSLD1 600.00 0.00% 

GSLDl DEMAND CHARGE (UkW) 1.12 GSLDl 1.12 0.00% 
REACTIVE DEMAND CHARGE ( M A R  EXCESS DEMAND) 0.24 GSLD1 0.24000 0.00% 

PRODUCTION DEMAND 7.22000 (Estimate) GSLD1 7.22000 (Estimate) 0.00% 
N/A 

4.22% 
CONSERVATION CHARGE (SlkWh) 0.00060 GSLDl 0.00050 -16.67% 

GSLDl 
GSLDl ENERGY CHARGE (WWh) GSLDl 
G S D l  
GSLDl FUEL CHARGE ($kWh) 0.03231 (Estimate) GSLDl 
GSLD1 

0.03224 (Estimate) 

Recap Schedules A-1 Supporbng Schedules: E-13c 



Schedule A-3 (Outdoor Lighting) SUMMARY OF TARIFFS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Pmvide a summary of all proposed changes in rates and 
rate classes, detailing wmnt  and pmposed d a m s  of 
service. demand. energy. and other servica charges. 

Type of Data Shown 
Projected Test Year Ended 12/31/2008 
Historic Year Ended 12/31/2006 
Witness: Mark Cutshaw 

Type a 
Facility 

Present Rates - Outdoor Liqhtina Proposed Rates - Outdoor Liahtinq 

Annual Est Total $ Total t 
Billing Monthly Annual Facility Energy Maint Monthly Total Facility Energy MaiN Monthly Total Percent 
Items KWH KWH Charge Charge Charge Charge Revenue Charge Charge Charge Charge Revenue Increase 

lOOw HPS Cobra Head-OL 22.365 41 492 5.31 1.23 0.79 7.33 163,935 6.37 1.48 0.95 8.80 196,723 20% 
175w MV Cobra Head -0L 
40Ow MV Cobra Head-OL 
1OOOw HPS Flood -0L2 
1OOOw MH Flood - OL2 
1OOOw MH Vert Shoebox - OL2 
lOOw HPS Amer Rev-OL2 
lOOw HPS Cobra Head-OL2 
1 OOw HPS SP2 Spectra -0U 
1OOw MH SP2 Spectra -0L2 
15Ow HPS AcomOL2 
15Ow HPS ALN 440 -0L2 
15Ow HPS Am Rev-OL2 
175w MH ALN 440 -0L2 
175w MH Shoebox -0L2 
20Ow HPS Cobra Head -0L2 
25Ow HPS Cobra Head -0L2 
25Ow HPS Flood -0L2 
25Ow MH Shoebox-OL2 
40Ow HPS Cobra Head -0L2 
40Ow HPS Flood - OL2 
40Ow MH Flood OL2 

10' Alum Dew Base-OL2 
13'  Decorative Concrete-OL2 
18' Fiberglass Round-OL2 
20' Decorative Concret+OL2 
30' Wood Pole Std-OU 
35' Concrete Square-OL2 
40' Wood Pole Std - OL2 
30' Wood pole 

5.844 
305 
150 

2,768 
135 

1.301 
11.994 

113 
269 
777 
816 

1,282 
37 

4,497 
3.399 

736 
3,336 

213 
1,436 

63 
4.914 

1,210 
179 

2.274 
5.599 

17.574 
1,442 

6 
2.307 

72 
1 5 4  
414 
414 
414 
42 
42 
42 
42 
62 
62 
62 
73 
73 
83 

103 
103 
103 
166 
166 
166 

864 
1.848 
4,969 
4.969 
4.969 

503 
503 
503 
503 
748 
748 
748 
871 
871 
994 

1,239 
1,239 
1,239 
1,988 
1,988 
1.988 

2.1 1 
5.77 
14.2 

13.18 
18.47 
7.02 
5.31 

15.76 
15.64 
12.5 
18.6 
7.2 

18.72 
14.41 
8.08 
9.72 
7.36 

15.33 
7.31 

11.34 
7.64 

11.64 
8.94 
5.93 

10.13 
3.35 
9.89 
6.76 
3.53 

2.16 
4.62 

12.15 
12.15 
12.15 
1.23 
1.23 
1.23 
1.23 
1.83 
1.83 
1.83 
2.13 
2.13 
2.43 
3.03 
3.03 
3.03 
4.86 
4.86 
4.88 

0.41 
0.71 
1.81 
1.68 
2.22 
0.95 
0.79 
2.61 
1.82 
1.51 
2.16 
0.94 
2.2 

1.78 
0.35 
1.21 
1.11 
1.98 
1.11 
1.37 
1.15 

4.68 
11.1 

28.16 
27.01 
32.84 

9.2 
7.33 
19.6 

18.69 
15.84 
22.59 
9.97 

23.05 
18.32 
10.86 
13.96 
11.5 

20.34 
13.28 
17.57 
13.65 

11.64 
8.94 
5.93 

10.13 
3.35 
9.89 
6.76 
3.53 

27.350 
3.386 
4,233 

74,761 
4,432 

1 1,966 
87.915 
2.225 
5.026 

12.309 
18,432 
12,784 

848 
82.384 
36,911 
10.277 
38,369 
4,326 

19,065 
1,114 

67,078 

14.080 
1,600 

13,485 
56,720 
58,872 
14,259 

41 
8.143 

2.53 
6.92 

17.04 
15.82 
22.16 
8.42 
6.37 

18.91 
18.77 
15.00 
22.32 
8.64 

22.46 
17.29 
9.70 

11.66 
8.83 

18.40 
8.77 

13.61 
9.17 

13.97 
10.73 
7.12 

12.16 
4.02 

11.87 
8.1 1 
4.24 

2.59 
5.54 

14.58 
14.58 
14.58 
1.48 
1.48 
1.48 
1.48 
2.20 
2.20 
2.20 
2.56 
2.56 
2.92 
3.64 
3.64 
3.64 
5.83 
5.83 
5.83 

0.49 
0.85 
2.17 
2.02 
2.66 
1.14 
0.95 
3.13 
2.18 
1.81 
2.59 
1.13 
2.64 
2.14 
0.42 
1.45 
1.33 
2.38 
1.33 
1.64 
1.38 

5.62 
13.32 
33.79 
32.41 
39.41 
11.04 
8.80 

23.52 
22.43 
19.01 
27.1 1 
11.96 
27.66 
21.98 
13.03 
16.75 
13.80 
24.41 
15.94 
21.08 
16.38 

13.97 
10.73 
7.12 

12.16 
4.02 

11.87 
8.1 1 
4.24 

32,820 
4,063 
5.079 

89,713 
5,319 

14,359 
105,498 

2.669 
6,031 

14,771 
22,119 
15,340 
1,018 

98.861 
44.293 
12.333 
46,042 
5.191 

22,878 
1,337 

80,493 

16,896 
1,920 

16,182 
68,064 
70,646 
17,110 

50 
9,771 

20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 

20% 
20% 
20% 
20% 
20% 
20% 
20% 
20% 

Recap Schedules. A-1 Supporting Schedules. E-1 3d 



Page 1 of 1 Schedule A-3 (Sweet Lighting) SUMMARY OF TARIFFS 

~~ ~ 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION. Provide a summary of all proposed changes in rates and 
rate dasses. detailing current and proposed dasses of 
service. demand. energy, and other serviw charges. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
HistoricYear Ended 12/31/2006 
Witness: Mark Cutshaw Consolidated Elednc Division 

Present Rates - Streetliahtinq ProDosed Rates - Streetliqhtinq 

Annual Est Total $ Total $ 
Type of Billing Monthly Annual Facility Energy Maint Monthly Total Facility Energy Maint. Monthly Total Percent 
Facility Items KWH KWH Charge Charge Charge Charge Revenue Charge Charge Charge Charge Revenue Increase 

17% MV Cobra Head - SLI-2 4.849 72 864 0.61 2.16 0.92 3.69 17.893 0.87 3.09 1.32 5.28 25,587 43% 
40Ow MV Cobra Head - SL1-3 
175w W Cobra Head -SU 
40Ow W Cobra Head -SL2 
1OOOw MH Flood -SL3 
lOOw HPS Amer -SL3 
lOOw HPS Cobra Heact- SL3 
15Ow HPS Acorn SL3 
15Ow HPS Amer Rev -SL3 

20Ow HPS Cobra Head -SL3 
25Ow HPS Cobra Head -SL3 
2% HPS Flood - SL3 
400w HPS Cobra Head -SL3 
40Ow MH Flood SL3 

lo' Alum Dem BaSesL3 
13 Decu Concrete - SL3 
18' Fiberglass Round-SL3 
20' Decorative ConcreteSL3 
30' Wood Pole Std - SL3 
35' Concrete Square-SL3 

1 7 5 ~  MH ALN 440 -SL3 

70 
5.376 

870 
135 
49 

14,201 
258 
988 
135 

3,623 
2,667 

258 
212 

84 

111 
12 

1,038 
246 

2.023 
270 

154 
72 

154 
414 
42 
42 
62 
62 
73 
83 

103 
103 
166 
166 

1,848 1.02 
864 0.61 

1,848 1.02 
4,973 8.42 

503 4.55 
503 3.32 
749 7.95 
749 4.44 
872 16.97 
995 4.26 

1,240 4.08 
1,240 7 
1.989 4.77 
1.989 7.31 

11.31 
7.85 
5.78 
8.68 
2.78 
9.71 

~ 

4.62 1.05 
2.16 0.92 
4.62 1.05 

12.15 5.17 
1.23 2.89 
1.23 2.12 
1.83 4.68 
1.83 3.26 
2.13 1.3 
2.43 2.19 
3.03 3 
3.03 4.1 
4.86 3.36 
4.86 8.82 

0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

6.69 468 
3.69 19.837 
6.69 5,820 

25.74 3,477 
8.67 426 
6.67 94,724 

14.46 3,729 
9.53 9,420 
20.4 2,755 
8.88 32,175 

10.11 26.959 
14.13 3,643 
12.99 2,751 
20.99 1,761 

11.31 1.250 
7.85 96 
5.78 5,997 
8.68 2,132 
2.78 5.624 
9.71 2,623 

1.46 
0.87 
1.46 

12.04 
6.51 
4.75 

11.37 
6.35 

24.27 
6.09 
5.83 

10.01 
6.82 

10.45 

16.17 
11.23 
8.27 

12.41 
3.98 

13.89 

6.61 
3.09 
6.61 

17.37 
1.76 
1.76 
2.62 
2.62 
3.05 
3.47 
4.33 
4.33 
6.95 
6.95 

1.50 9.57 
1.32 5.28 
1.50 9.57 
7.39 36.81 
4.13 12.40 
3.03 9.54 
6.69 20.68 
4.66 13.63 
1.86 29.17 
3.13 12.70 
4.29 14.46 
5.86 20.21 
4.80 18.58 

12.61 30.02 

16.17 
11.23 
8.27 

12.41 
3.98 

13.89 

670 
28,368 
8.323 
4,972 

609 
135,455 

5,332 
13,470 
3,940 

46,010 
38,551 
5,210 
3,935 
2,518 

1,787 
138 

8,576 
3.048 
8,042 
3.751 

43% 
43% 
43% 
43% 
43% 
43% 
43% 
43% 
43% 
43% 
43% 
43% 
43% 
43% 

43% 
43y0 

43% 
43% 
43% 
43% 

Supporbng Schedules- E-13d Recap Schedules A-1 



Schedule A 4  INTERIM REVENUE REQUIREMENTS INCREASE REQUESTED Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 0703W-EI 
Consolidated Electric Division 

EXPLANATION: Provide the calculation of the requested 
interim revenue requirements inaeasa. 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Cheryl Martin 

Line 
No Description source Amount 

I Junsdidional Adjusted Rate Base Schedule G Z  $ 38.057.241 

2 Rate of Retum on Rate Base Requested Schedule G19a X 7 80% 

3 Junsdidional l n m e  Requested b n e l x b n e 2  $ 2.968.465 

4. Junsdidonal Adjusted Net Operating Income Schedule G 7  - 2.476.531 

5 Income Defiaency (Excess) Lme 3 - Line 4 s 491.934 

6. Eamed Rate of Retum 

7. Net Operating Income Mukiplier 

8. Revanue Increase (Decrease) Requested 

Line 4lline 1 6.51% 

Schedule G I 8  

Line 5 xLine 7 

X 1.6075 

s 790,784 

Supporting Schedules: GI. G2. G19-a. G7. G18 Recap Schedules: 



Schedule A-5 (NoMighiing customers) INTERIM RRIENUE REQUIREMENTS BILL COMPARISON ~ TYPICAL MONTHLY BILLS 

FLORIDA PUBUC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 07OMCEI 

EX PIAN AT ION For each rate. calculate typical monthly 
b k  tor presenl raies and proposed lnlenm mes. 

Consolldaled Elecinc Dwion 

Type of Data Shown: 
Projedsd Tesl Year Ended 12nii2008 
PriorYearEnded 12/31/2007 
HistaricYear Ended 12/31/2006 
mness: Marl; Culshsw 

+INTERIM+ 

current propased 
CUSTOMER FACILITIES CHARGE 10.00 10.59 
D W D  CHARGE - w  
ENERGY CHARGE 0.01373 0.01453 WWH 
FUEL CHARGE 0.0614 0.0614 WW 
CONSERVATION CHARGE 0.0005 0 . m 5  UKWn 

0 
100 
250 
500 
750 

1 .ow 
1,250 
1.500 
2.000 
3.000 
5.000 

10.00 - 
11.37 6.14 
13.43 15.34 
16.87 30.68 

23.73 61.37 
27.16 76.71 
30.60 92.05 
37.46 122.74 
51.19 184.11 
78.65 306.85 

20.30 46.03 

0.05 
0.13 
0.26 
0.40 
0.53 
0.66 
0.79 
1.06 
1.59 
2.65 

10.00 
17.56 
28.91 
47.81 
66.72 
85.63 

104.54 
123.U 
16126 
236.89 
388.15 

G e m 1  Service (GS) Current Pmposed 
CUSTOMER FACILITIES CHARGE 14.00 14.82 
DEMAND CHARGE - WKW 
ENERGY CHARGE 0.01473 0.01559 SlKW 
FUEL CHARGE 0.0602 0.0602 U W  
CONSERVATION CHARGE 0.0005 0.0005 W 

0 14.00 
250 17.68 
500 21.37 
750 25.05 

1,000 28.73 
1,250 32.41 
1.500 36.10 
2.WO 43.46 
3.000 58.19 
5.000 87.65 

15.06 0.13 
30.12 027 
45-18 0.40 
60.24 0.53 
75.30 0.67 
90.38 0.80 

120.47 1.06 
180.71 160 
301.19 2.66 

14.00 
32.87 
51.75 
70.82 
89.50 

10837 
12725 
165.00 
240.50 
391.50 

10.59 
12.04 
14.22 
17.85 
21.49 
25.12 
28.75 
32.39 
39.65 
54.19 
8326 

14.82 
18.72 
22.62 
26.51 
30.41 
34.31 
38.21 
46.00 
61 .BO 
92.78 

6.14 
15.34 
30.68 
46.03 
61.37 
76.71 
92.05 

122.74 
184.11 
306.85 

15.06 
30.12 
45.1 8 
60.24 
75.30 
90.36 

120.47 
180.71 
301.19 

0.05 
0.13 
0.26 
0.40 
0.53 
0.66 
0.79 
1.06 
1.59 
2.65 

0.13 
0.27 
0.40 
0.53 
0.67 
0.80 
1.06 
1.60 
2.66 

10.59 
1823 
29.69 
48.80 
67.91 
87.02 

108.13 
12524 
163.45 
239.88 
392 75 

0.59 
0.67 
0.79 
0.99 
1.19 
1.39 
1.59 
1.79 
2.19 
3.00 
4.61 

5.06% 
3.79% 
2.72% 
2.07% 
1.78% 
1.62% 
1.52% 
1.45% 
1 3 %  
1.27% 
1.19% 

14.82 0.82 5.06% 
33.91 1.04 3.15% 

72.09 1.47 2.08% 
91.18 1.68 1.88% 

110.27 1.90 1.75% 
129.36 2.11 1.66% 
167.54 2.54 1.54% 
243.91 3.41 1.42% 
396.63 5.13 1.31% 

53.00 1.25 z ~ 2 m  

e 
Page 1 of 3 

NIA 
17563 
11.563 
9.563 
8.896 
8.563 
8.363 
8.230 
8.063 
7.896 
7.763 

NIA 
18229 
11.878 
9.760 
9.055 
8.702 
8.490 
8.349 
8.173 
7.996 
7.855 

NIA NIA 
13.150 13.564 
10.350 10.600 
9.417 9.612 
8.950 9.118 
8.670 8.822 
8.483 8.624 
8250 8.377 
8.017 8.130 
7.830 7.933 



Schedule A-5 (Nodighling crmamers) INTERIM REVENUE REQUIREMENTS BILL COMPARISON -TYPICAL MONTHLY BILLS PageZof3 

FLORIDA PUBLIC SERWCE COMMlSSlON 

COMPANYFLORIDA PUBLIC unLmEs 

DOCKET NO.: 070304-El 
ConsolMated Electrlc DMslan 

EXPLANATION: For each rate, cablate typical monthly 
bilk for presBn1 ratas and proposed interim rates. 

Type 0fDala Shown: 
Projeded Test Year Ended 1yJ1nOOB 
PriarYearEnded 1213112007 
HlslodcYear Ended lZnlR006 
Mness: Mark Cutshaw 

WTERIW 
BILL UNDER PRESENT RATES BILL UNDER PROPOSED RATES INCREASE COSTS IN C W T S K W  

TYPICAL BASE NU ECCR CAPACITY ENWRONMENTAL TOTAL BASE FUEL ECCR CAPACITY WWRONMENTAL TOTAL DOUARS PERCENT PRESENT PROPOSED 
( 0  (2) (3) (4) (5) (6) 0 (8) (9) (10) (11) (12) (1 3) (14) (15) (16) (17) (18) 

KW KWH RATE CHARGE CHARQE CHARGE CHARGE RATE CHARGE CHARGE CHARGE CHARGE (14X8) (1 5 ) d )  (8)1(2) (14)1(2) 

General Service Demand (GSD) Cumnl Prowed 
CUSTOMER FACILITIES CHARGE 44.00 46.58 
DEMAND CHARGE 2.48 

0.00232 
0.0602 
O.OW5 

62.00 
62.00 
62.00 

124.00 
124.00 
124.00 
186.00 
186.00 
186.00 
248.00 
248.00 
248.00 
620.00 
620.00 
620.00 

2.63 W W  
0.00246 UKWH 
0.0602 UKW 
0.0005 UKWH 

451.42 
796.83 

1.142.25 
858.83 

1.549.67 
2240.50 
1.286.25 
2.302.50 
3.338.75 
1.673.67 
3.055.33 
4.437.00 
4.115.01 
7.572.33 

11 .M2.27 

458.37 
804.53 

1.150.69 
870.16 

1.562.48 
2.254.80 
1.281.95 
2.320.43 
3.358.91 
1.693.74 
3.078.38 
4.463.02 
4.161.32 
7.626.08 

11.10319 

6.95 
7.69 
8.44 

11 -32 
12.81 
14.30 
15.70 
17.93 
20.16 
20.07 
n . 0 5  
26.02 
46.31 
53.75 
61.22 

1.54% 
0.97% 
0.74% 
1.32% 
0.83% 
0.64% 
124% 
0.78% 
0.60% 
120% 
0.75% 
0.59% 
1.13% 
0.71% 
0.55% 

8.2451 
7.2770 
6.9543 

8.3720 
7.3473 
7.0057 

25 
25 
25 
50 
50 
50 
75 
75 
75 

100 
100 
100 
250 
250 
250 

5.475 56.70 329.80 
10.950 69.40 659.60 
16.425 82.11 989.40 
10.954 69.40 659.60 
2 l . W  94.81 1.319.20 
32.850 120.21 1,978.80 
16.425 82-11 989.40 
32.850 120.21 1978.80 
49.275 158.32 2.968.20 
21.900 94.81 1.319.20 
43.800 145.62 2838.40 
65.700 196.42 3.957.60 
54,700 170.90 3.294.99 

109,500 298.04 6.596.00 
164.500 425.64 9909.05 

2.91 
5.83 
8.74 
5.83 

11.66 
17.49 
8.74 

17.49 
2623 
11.66 
23.32 
34.98 
29.12 
58.29 
87.58 

60.02 
73.47 
86.91 
73.47 

100.36 
127.25 
86.91 

127.25 
167.59 
100.36 
154.14 
207.93 
180.91 
315.49 
450.50 

329.80 2.91 
659.60 5.83 
989.40 8.74 
659.60 5.83 

1.31920 11.66 
1.978.80 17.49 

989.40 8.74 
1.97880 17.49 
2.968.20 26.23 
1.319.20 11.66 

3.95760 34.98 
3,294.99 29.12 
6.586.00 58.29 
9.909.05 87.58 

2.638.40 23.32 

65.63 
65.63 
65.63 

131.26 
131.26 
131.26 
196.89 
196.89 
196.89 
262.52 
262.52 
262.52 
856.30 
656.30 
656.30 

7.8432 
7.0761 
6.8204 
7.7093 
7.0091 
6.7757 
7.6423 
6.9756 
6.7534 
7.5229 
6.9154 
6.7126 

7.9466 
7.1346 
6.8639 
7.8049 
7.0637 
6.8167 
7.7340 
7.0283 
6.7930 
7.6075 
6.9645 
6.7498 

General Service Large Demand (GSW) Current Pmpased 
CUSTOMER FACILITIES CHARGE 75.00 79.39 
DEMAND CHARGE 2.89 3.06 UKW 
ENERGY CHARGE 0.00086 0.00091 SlKW 
FUEL CHARGE 0.0602 0.0602 W K W  
c 

109.500 
219.000 
328.500 
164.250 
328.500 
492.750 
328.500 
657.000 
985.500 
m7.000 

1.314.000 
1,971,000 
1.095.000 
2.190.000 
3285.000 

;ONSERVATION CHARGE 0.0005 0.0005 Y K W  

8.362.97 
15.116.95 
21.870.92 
12 504.76 

94.51 
100.03 
105.54 
139.57 
147.84 
150.12 
274.76 
291.30 
307.84 
545.12 
578.20 
61 129 
90561 
860.75 

1,015.88 

1.14% 
0.67% 
0.48% 
1.13% 
0.06% 
0.48% 
1.11% 
0.65% 
0.47% 
1.11% 
0.64% 
0.47% 
1.10% 
0.64% 
0.47% 

7.5511 
6.8570 
6.6257 
7.5283 
6.8456 
6.6181 
7.5054 
6.8342 
6.6105 
7.4940 
6.8285 
6.6067 
7.4895 
6.8262 
6.6051 

7.6374 
6.9027 
6 6578 
7.6133 
6.8906 
6.6498 
7.5891 
6.8785 
6.6417 

6.8725 
6.6377 
7.5722 
6.8701 
8.6381 

7.5770 

500 
500 
500 
750 
750 
750 

1.500 
1.500 
1 ,500 
3.000 
3,000 
3.000 
5.000 
5.000 
5.000 

168.17 
263.34 
357.51 
21626 
357.51 
498 77 
357.51 
640.02 
922.53 
640.02 

6.598.00 
13191.99 
19.787.99 
9.893.99 

19.787.99 
29.681.98 
19.787.99 
39.575.98 
59.363.88 
39.575.98 

58.29 
11659 
174.88 
87.44 

174.88 
262.33 
174.88 

524.65 
349.77 

349.77 

1.445.00 
1.445.00 
1.445.00 
2.167.50 
2.187.50 
2.167.50 
4.335.00 
4.335.00 
4.335.00 
8.670.00 

8.268.46 
15,016.92 
21.765.38 
12.365.19 
22,487.88 
32.610.57 
24.655.38 
44 900 76 

179.08 
278.76 
378.44 
228.92 
378.44 
527.97 
378.44 
677.49 

6.596.00 
13.1 91.99 
19.787.99 
9.893.99 

19.787.99 
29.681.98 
19.787.99 
39.575.98 

58.29 
116.59 
174.88 
87.44 

174.88 
262.33 
174.88 
349.77 

1.529.61 
1,529.61 
1.529.61 
2.294.41 
2.294.41 
2.294.41 
4.588.82 
4.588.82 

22.835.73 
32.766.69 
24.930.14 
45.192.06 
85.453.98 
49.780.88 

130.828.58 90.304.73 

82.91521 

~ 

65.146.15 976.55 59.383.86 524 65 4.588 82 
49235.76 677.49 39.575.98 349 77 9.17765 
89.726.53 1.275.60 79.151.95 699.54 9.17765 

130.217 29 1.873 70 118.727.93 1.M9.30 9.17785 
82 009 61 1,07623 65.959.96 582.95 15,296.08 

149.494 21 2.073.07 131.919.92 1.165 89 15.296.08 
216.978 82 3.069 91 197.879.88 1,748.84 15,296.08 

1.205.M 791151.95 699.54 8.670.00 

1.016.70 65.959.96 582.95 14.450.00 
1.958.40 131.919.92 1.165.89 14.450.00 
2.900.10 197.879.88 1,74884 14.450.00 

1.no.w 118.727.93 1.049.30 8.670.00 ~. ~ 

150,454.96 
217.994.70 



Schedule A-5 (Non-nghling wstomen) INTERIM REVENUE REQUIREMENTS B l U  COMPARISON - TYPICAL MONTHLY BILLS Page 3 of 3 

FLORIDA PUBLIC SERVlCE COMMISSION EXPLANATION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

For each rale. calculate typical monthly 
hlls for present r a t s  and proposed Interim rales. 

ConsoUdated Eleclnc D-lon 

Type of Data Shown 
Projected Test Year Ended lU3112008 
PriorYearEnded 12131/2007 
Histonc Year Ended 12i3112Offi 
Vmness. Mark Cutshaw 

Genenl Sewice La- h a n d  (GSWO 
Current Proposed 

CUSTOMER FAClLmlES CHARGE 600.00 635.13 
DEMAND CHARGE 1.12 1.19 WW 

REACTIM DEMAND CHARGE 0.24 
ENERGY CHARGE 

0 2 5  uKvm 
- S I K W  

GSLDl FUEL CHARGE 0 0323 00323 I I K W  
PRODUCTION DEMAND 7 22 7 2 2  SlKWCP 

CONSERVATION CHARGE 0 0005 00005 Y K W  

17 385 5 882 755 600 236913 2941 19570 - 260085 635 236973 2941 20.716 261268 1181 0454% 44211 44412 

Note F ~ e l  Charge and PrOdudon Demand mame used lo eelwlate cost 01 purchased power and reported above as'Fuel Charqe' 
Far L e  G S O l  tann Tne he1 chafqe is applied to the average KW and Iha produdom demand charge is applied to an estlmaled average minunden1 peak of 6 496 KW 
Average MonLb KVAR ewnated a1413 
Svppolting Schedules G 22 Recap Schedules 
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Schedule A-5 (Outdoor Lighimg) INTERIM R M N U E  REQUIREMENTS BILL COMPARISON - TYPICAL MONTHLY BILLS Page 1 of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: For each rate. calculate typical monthly 
bills for present rates and proposed interim rates. 

Type of Data Shawn: 
Pmjeded Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Wlness: Mark Cukhaw 

Type of 
Facility 

1NTERIM' 
Proposed Rates - Slreet Lighting Present Rates - Street Lighting 

Est. Total Total 

KWH Charge Charge Charge Charge Charge Charge Charge Charge Dollam Percent Current Prposed 
Monthly Facility Energy Maint. Monlhly Facility Energy Mainl. Monthly Increase Cenls/KWH 

1OOw HPS Cobra Head-OL 41 5.31 1.23 0.79 7.33 5.62 1.30 0.84 7.76 0.42919 5.86% 17.878 18.925 
175w Mv Cobra Head -0L 
4OOw Mv Cobra Head-OL 
1oooW HPS Flood -0L2 
1OOOw MH Flwd - OL2 
1WOw MH Vert Shoebox - O U  
lOOw HPS h e r  Rev-OL2 
lOOw HPS Cobra Head-OLZ 
lOOw HPS SP2 Spectra -0L2 
lOOw MH SP2 Spectra -0L2 
15Ow HPS AcomOLZ 
15Ow HPS ALN 440 -0L2 
15Ow HPS Am Rev-OU 
175w MH ALN 440 -I2 
175w MH Shoebox -0U 
200w HPS Cobra Head -0L2 
250w HPS Cobra Head -0L2 
250w HPS Flood -0L2 
25ow MH Shoebox-OU 
40Ow HPS Cobra Head -0L2 
40Ow HPS Flood - OL2 
4OOw MH Flood OL2 

10' Alum Deco Base-OL2 
13' Decorative Concrete-OL2 
18 Fiberglass Round-OL2 
20' Decorative ConuebOL2 
30' Wood Pole Sld-OLZ 
35' Concrete Square-OLZ 
40' Wood Pole Sld - OL2 
30 Wood pole 

72 
154 
405 
405 
405 
41 
41 
41 
41 
61 
61 
61 
71 
71 
81 

101 
101 
101 
162 
162 
162 

0 
0 
0 
0 
0 
0 
0 
0 

2.71 
5.77 

14.20 
13.18 
18.47 
7.02 
5.31 

15.76 
15.64 
12.50 
18.60 
7.20 

18.72 
14.41 
8.08 
9.72 
7.36 

15.33 
7.31 

11.34 
7.64 

11.64 
8.94 
5.93 

10.13 
3.35 
9.89 
6.76 
3.53 

2.16 
4.62 

12.15 
12.15 
12.15 
1.23 
1.23 
1.23 
1.23 
1.83 
1.83 
1.83 
2.13 
2.13 
2.43 
3.03 
3.03 
3.03 
4.86 
4.86 
4.86 

0.41 
0.71 
1 .81 
1.68 
2.22 
0.95 
0.79 
2.61 
1 .82 
1.51 
2.16 
0.94 
2.20 
1.78 
0.35 
1.21 
1.11 
1.98 
1.11 
1.37 
1.15 

4.68 2.23 
11.10 6.1 1 
28.16 15.03 
27.01 13.95 
32.84 19.55 
9.20 7.43 
7.33 5.62 

19.60 16.68 
18.69 16.56 
15.84 13.23 
22.59 19.69 
9.97 7.62 

23.05 19.82 
18.32 15.25 
10.86 8.55 
13.96 10.29 
1 1 .so 7.79 
20.34 16.23 
13.28 7.74 
17.57 12.00 
13.65 8.09 

11.64 12.32 
8.94 9.46 
5.93 6.28 

10.13 10.72 
3.35 3.55 
9.89 10.47 
6.76 7.16 
3.53 3.74 

2.29 
4.89 

12.86 
12.86 
12.86 
1.30 
1.30 
1.30 
1.30 
1.94 
1.94 
1.94 
2.25 
2.25 
2.57 
3.21 
3.21 
3.21 
5.14 
5.14 
5.14 

0.43 
0.75 
1.92 
1.78 
2.35 
1.01 
0.84 
2.76 
1.93 
1.60 
2.29 
1 .oo 
2.33 
1.88 
0.37 
1.28 
1.17 
2.10 
1.17 
1.45 
1.22 

4.95 0.27402 
11.75 0.64993 
29.81 1.64883 
28.59 1.58149 
34.76 1.92285 
9.74 0.53868 
7.76 0.42919 

20.75 1.14762 
19.78 1.09434 
16.77 0.92746 
23.91 1.32269 
10.55 0.58376 
24.40 1.34963 
19.39 1.07267 
11.50 0.63588 
14.78 0.81739 
12.17 0.67335 
21.53 1.19095 
14.06 0.77757 
18.60 1.02876 
14.45 0.79924 

12.32 0.68155 
9.46 0.52346 
6.28 0.34721 

10.72 0.59313 
3.55 0.19615 

10.47 0.57908 
7.16 0.39581 
3.74 0.20669 

5.86% 6.500 
5.86% 7208 
5.86% 6.953 
5.86% 6.669 
5.86% 8.109 
5.86% 22.439 
5.86% 17.878 
5.86% 47.805 
5.86% 45.585 
5.86% 25.967 
5.86% 37.033 
5.86% 16.344 
5.86% 32.465 
5.86% 25.803 
5.86% 13.407 
5.86% 13.822 
5.86% 1 1.386 
5.86% 20.139 
5.86% 8.198 
5.86% 10.846 
5.86% 8.426 

5.86% N/A 
5.86% NIA 
5.86% NIA 
5.86% NIA 
5.86% NIA 
5.86% WA 
5.86% NIA 
5.86% NIA 

6.881 
7.630 
7.360 
7.060 
8.583 

23.753 
18.925 
50.604 
48.254 
27.488 
39.201 
17.301 
34.366 
27.314 
14.192 
14.631 
12.053 
21.318 
8.678 

11.481 
8.919 

NIA 
NIA 
NIA 

' NIA 
NIA 
NIA 
NIA 
NIA 

Supporling Schedules: G23 Recap Schedules: 



Schedule A-5 (Street Lighting) INTERIM REVENUE REQUIREMENTS BILL COMPARISON - TYPICAL MONTHLY BILLS 

- 

Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: For each rate. calculate typical monthly 
bills for present rates and proposed interim rates. 

~ 

Type of Data Show: 
Projected Tesl Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Histonc Year Ended 1213112006 
Wtness Mark Cutshaw 

~ ~ 

INTERIM' 
Proposed Rates - Street Lighbng Present Rates - Street Lighlmg 

Est. Total Total 
Type of Monthly Fawlity Energy Maint Monthly Faaliiy Energy Maint Monthly Increase CenWKWH 
Faality KWH Charge Charge Charge Charge Charge Charge Charge Charge 

175wMVCobra Head-SL1-2 72 061 2 16 0.92 3.69 065 229 0.97 391 

Current Prposed 

022 586% 5.1250 54251 

Dollars Percent 

40Ow MV Cobra Head - SL1-3 
175w MV Cobra Head -SL2 
40Ow MV Cobra Head -SL2 
lOOOw MH Flood -SL3 
1OOw HPS Amer -SL3 
lOOw HPS Cobra Head- SL3 
l5Ow HPS A" -SL3 
150w HPS Amer Rev -SL3 
175w MH ALN 440 -SL3 
200w HPS Cobra Head -SL3 
250w HPS Cobra Head -SL3 
25Ow HPS Flood - SL3 
4ooW HPS Cobra Head -SL3 
4OOw MH Flood -SL3 

10'Alum Deco Base-SL3 
13' Dem Concrete - SL3 
18' Fiberglass Round-SL3 
20 Decoratjve Conaet&SL3 
30' Wood Pde Std - SL3 
35' Concrete Square-SL3 

154 
72 

154 
405 
41 
41 
61 
61 
71 
81 

101 
101 
162 
162 

1.02 
0.61 
1.02 
8.42 
4.55 
3.32 
7.95 
4.44 

16.97 
4.26 
4.08 
7.00 
4.77 
7.31 

11.31 
7.85 
5.78 
8.68 
2.78 
9.71 

4.62 
2.16 
4.62 

12.15 
1.23 
1.23 
1 .83 
1.83 
2.13 
2.43 
3.03 
3.03 
4.86 
4.86 

1.05 
0.92 
1.05 
5.17 
2.89 
2.12 
4.68 
3.26 
1.30 
2.19 
3.00 
4.10 
3.36 
8.82 

6.69 1.08 
3.69 0.65 
6.69 1.08 

25.74 8.91 
8.67 4.82 
6.67 3.51 

14.46 8.42 
9.53 4.70 

20.40 17.96 
8.88 4.51 

10.11 4.32 
14.13 7.41 
12.99 5.05 
20.99 7.74 

11.31 1 1.97 
7.85 8.31 
5.78 6.12 
8.68 9.19 
2.78 2.94 
9.71 10.28 

4.89 
2.29 
4.89 

12.86 
1.30 
1.30 
1.94 
1.94 
2.25 
2.57 
3.21 
3.21 
5.14 
5.14 

1.11 
0.97 
1.11 
5.47 
3.06 
2.24 
4.95 
3.45 
1.38 
2.32 
3.18 
4.34 
3.56 
9.34 

7.08 0.39 
3.91 0.22 
7.08 0.39 

27.25 1.51 
9.18 0.51 
7.06 0.39 

15.31 0.85 
10.09 0.56 
21.59 1.19 
9.40 0.52 

10.70 0.59 
14.96 0.83 
13.75 0.76 
22.22 1.23 

11.97 0.66 
8.31 0.46 
6.12 0.34 
9.19 0.51 
2.94 0.16 

10.28 0.57 

4.3442 4.5985 5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 

5.86% 
5.86% 
5.86% 
5.86% 
5.86% 
5.86% 

5.1250 5.4251 
4.3442 4.5985 
6.3556 6.7277 

21.1463 22.3845 
16.2683 17.2208 
23.7049 25.0929 
15.6230 16.5377 
28.7324 30.4147 
10.9630 11.6049 
10.0099 10.5960 
13.9901 14.8092 
8.0185 8.4880 

12.9568 13.7154 

NIA NIA 
NIA NIA 
NIA NIA 
N/A NIA 
NIA NIA 
NIA NIA 

Supporting Schedules G-23 Recap Schedules. 
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Schedule EL1 (2006) ADJUSTEDRATEEASE Page 1 of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO.. 0 7 m E I  
Consolidated Electric Diwsion 

EXPLANATION Pmwde a schedule of me 15monih average adjusted rate base 
for the test year. the pnor year and me most recent historical 
year. Promde the details of all adjustments on Schedule 8-2. 

Type of Data Shown 
Histonc Year Ended 12/31/2006 
Wtness. Jim Mesite. Cheryl Marbn 

(2)' (3) (4) (5) (6) 0 (8) (9) (10) 

Line Plant in Depreuai~on inSemca CWIP - Held For No AFUDC Ublily CapM Rate Base Total 

(') Accumulated 
Pmwsion for Net Plant Plant Net Working Omel Nudear Fuel - 

No SeMce and Amortmibon (1 -2) No AFUM) Future Use (Net) Plant Allowance Items Rate Base 

1 System Per Books (53) 72.376.983 (32.199.482) 40.177.500 1.461.603 41,639,104 (1,682.506) 39.956.598 
2 Jurisdictional Factors 
3 Jurisdictional Per Books 
4 Adiusbnenls: 

100% 100% 100% 100% 100% 100% 100% 100% 
72.376.983 (32.199.482) 40,177,500 1,461,603 41.639.104 (1,682,506) 39,956,598 

5 Nowregulated Propane Operations (67.763) 33.370 (34.413) (7.343) (41.756) (41.756) 
Eliminate Interest Beanng Cash Per2003 
Rate Case Pmceeding 

Eliminate 1R Deferred Rate Cam Expense 
Per 2003 Rate Case Proceeding 

Eliminate Fuel Under-Recovery P w  2003 
Rate Case Proceeding 

9 
10 
11 

(24.312) (24.312) 

(116.540) (1 16.540) 

(1.716.749) (1,716.749) 

12 
13 Total Adjustments s (67.783) $ 33.370 $ (34.413) $ (7,343) 5 - $  - 5  (41.756) $ (1.857.601) $ - $ (1.899.357) 
< A  

- $ 41,597,348 $ (3.540.107) S - $ 38.057241 
, .  
15 Adjusted Jurisdictional $$ 1,454.260 a - $  
16 
17 * Includes Accmnt 2520 -Customer Advances for C o " n  

Suppolting Schedules 6-2 (ZOOS). 8-3 (2006). 8-7 (2006). 6-9 (2006) Recap Schedules 6-2 (ZOO6) 



Schedule B-1 (2007) ADJUSTED RATE BASE Pagelof1 

FLORIDA PUBLIC SERMCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304Il 
Consdidated Electnc Ikvlsion 

EXPLANATION Prowde a schedule of vK113inonth average adjusted rate base 
for the test year. the prior year and the most recent histoncal 
year. P m d e  the details of all adjustments on Schedule 8-2. 

Type of Data Show: 
PnorYear Ended 12/31/2007 
Wtness: Jim Mesile. Cheryl Matin 

Acwmulated 
Provision for Net Plant Plant Nudear Fuel - Net WoRlng Other 

Line Plant in Dapreaabon in SeMce CWP - Held For NoAFUCC Wllty caps Rate Base Total 
No SeMce andAmortuatwn (1 -2) No AFUDC Future Use (Net) Plant Allowance Items Rate Base 

1 System Pw Bwks (E!-3) 76.377.987 (34,507,142) 41.870.845 577.297 42.448.142 (1,174,182) 41.273.960 
2 Jurisdictional Factors 100% 1001 100% 100% 100% 100% 100% 100% 
3 Jurisdictional Per Bwks 76.377.987 (34.507.142) 41.870.845 577,297 42.448.142 (1.174.182) 41.273.960 
4 Adiustments: 
5 Nauegulated Propane Operations (55.497) 23.723 (31,774) (907) (32,681 (32.681) 
6 
7 
8 
9 
10 
11 
12 
13 Total Adjustments 
14 
15 Adjusted Junsdictmd 
16 

5 (55.497) $ 23.723 $ (31,774) f (907) t - 5  - I  (32.681) 5 - 5  - $  (32.681) 

$ 76,322,490 $ (34.483.419) $ 41.839.071 $ 576.390 E - $  - $ 42,415,461 $ (1,174,182) $ - $ 41,241.279 

17 * Indudes Acmunt 2520 - Customer Advances for Construction 
Supporling Schedules: E2 (2007). E3 (2007). E 7  (2007). E9 (2007) Recap Schedules: E 2  (2007) 

N 



Page 1 ot 1 Schedule E1 (2008) ADJUSTEDRATEBASE 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304-El 
Consolidated Electnc Division 

EXPLANATION: Provide a xhedule of the ISmOnth average adjusted rate base 
for the test year, the prior year and the most recent historical 
year. Provide the details of all adjustments on Schedule 8-2. 

Type of Data Shown: 
Projected Test Year Ended 12131122008 
Wtness: Jim Mesite. Cheryl Marlin 

Accumulated 
Provision for Net plant Plant Nudaar Fuel - Net Worlclng Omer 

Line Plant in Depreaatuon in Service CWP - Held For No AFUDC Wllty Capltd Rate Base TOM 
No SeMce andAmorkat8on (1 -2) No AFUDC Future Use (Net) Plant Allowance Items Rate Base 

1 System Par Books ( B 3 )  
2 Jurisdictional Factors 
3 Jurisdictional Per Books 

81.494.977 (37.206.306) 44.288.671 75.000 44.363.671 (1.310.654) 43,053.017 
100% . 1004 100% 100% 100% 100% 100% 100% 

81.494.977 (37.206.306) 44,288,671 75.m 44,363,671 (I ,310,654) 43.053.017 
4 Adiustments: 
5 Nowregulated Pqane Operabons (57.464) 25.443 (32.021) 
6 

(32.021) (32.021) 

7 
8 
9 
10 
11 
12 
13 TdalAdjustments 
14 
15 Adjusted Junsdidonal 
16 

t (57,464) $ 25,443 5 (32.021) $ - $  - s  - $  (32,021) 5 - $  - 5  (32,021) 

$ 81.437,513 $ (37.180.863) $ 44.256.650 5 75.000 I - $  - S 44.331.650 $ (1.310.654) S - $ 43.020.996 

17 * Indudes Amount 2520 - Customer Advances for COnsbllCbOn 
Suppwhng Schedules E-2 (2OOe). 8 3  (2008). 8-7 (2008). E 9  (2008) Recap Schedules. 8-2 (2wa) 

w 



Schedule a 2  (2006) RATE BASE ADJUSTMENTS Page 1 of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY'FLORIDA PUBLIC UTILITIES 

DOCKET NO 0703ocEI 
Consoldated Elednc DiVLSiOn 

EXPLANATION : List and explah all proposed adjustments lo the lbmonth average 
raw base forthe test yeadhe prior year and the most reant 
historical year. List the adjustments included in the last case 
that are no1 pmposed in the current case and the reasons for 
excluding Ihem. 

Type of Dab Shown: 
Historic Year Ended 12131/2008 
M e s s :  Jim Meske. Cheryl Martin 

(3) 

(1) x (2) 

(1) (2) JwLsdldional of Adjustment Amount 
Line Reason for Adjustmenl or Omission Adjustment Jurisdictional 
No. Adjustment Title (provide supporting schedule) Amount Fadar 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
18 
17 
18 
19 
20 
21 
22 
23 
24 
25 
28 
27 
28 
29 
30 
31 
32 
33 

PLANT 
Commbslon Adh$tment; 

Allocate Various hems of General 
Plant Aocounfs to Propane, based 
on Customen andlor Sqmm Faofage 
Measuremenlr 
(Acaounis 3890.39W.3911.3912. 
3913. and 391305) 

Planl-irrSewm 
Resew 
CWIP 

Commnv Adiuslment: 
N O W  

Eliminate 1/2 Deferred Rale Case Expense 
Eliminate Fuel Under-Recovery 

!&twnv A d w h n I  
None 

NOII-RWUI~~MI ~ m p a n e  operamns at 
Femandina Beach Locatnn - Per 

2003 Rale Case Pmceeding 

Poi 7003 Rale Case Piweeding 
Pa 2003 Rale Case Prmedng 
Per 2003 Rale Case Pr-edng 

(67.783) lOoX (67.783) 
33.370 100% 33.370 

(41,758l (41.756) 
(7.343L 100% cT.343) 

(24 312) 100% . . ~, 
(116.540) 100% 

(1.718.748) 1 W% 
(1.857.601) 

U4.3121 
( i i6:woj 

(1.716.749) 
(1.857.601r 

R W ~  schedules: 51 ( 2 ~ 6 ) .  a 3  (2006). ~4 (2006) Supporting Schedules- 5 3  (2006) 



Schedule E-2 (2007) RATE BASE ADJUSTMENTS Page 1 of 1 

Type of Dala Shown 
PrbrYearEnded 12131RW7 
Wtness Jim Meslte. Cheryl Mallin 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC unums 

DOCKET NO 0703ocEI excluding h e m  

EXPLANATION Llzf and explain all proposed adjustments to h e  1 J-manlh average 
rate base for the test psr.Iha pnor year and Ihe most recant 
hsloncal year. List the sdiuslmenls fflcluded m the last case 
that are not proposed in (he cumnl case and the reasons for Consoldated Elsdnc Diwton 

(3) 
11) (2) Jurisdldionai Amunt 

Line Reason for Adjustmenl or Omission Adjustment Judsdldlanal of Adjuslment 
No. Adjunmenl lidle (provide Supporting schedule) Amount Factor (1) x (2) 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

32 

33 

pLANT 
Commission Adiustmem; 

Allocate Vanous llems of General 
Plant A ~ ~ ~ u n t s  to Pmpane. based 
on Customen andlor Square Footage 
Measurements 
(Accounts 3890.3900. 3911. 3912. 
3913. and 391305) 

Plant-in-Sewke 
Reserve 
CWP 

Total - 

Comllanv Adiustment. 
NOM 

WRKING CAPlTM 
Commirsion Adjustment: 

NOM 

Non-Regulaled Pmpane Operatmn at 
Femandina Beach Localm 

C o m n v  AdiusmWr4: 
None 

Adjustments lnduded in Last Rate C a s  Not Included m Current Rate Case, And Reasons for Exduding 

Adjustment: Reason: 

155.497) 100% 
‘23.72; 100% 

(90Q 1 W% 
(32.681) 

Adjustment 
Amount 

Not Included 

Ehminslion penalrzes Company for leglmate costs inunred during the normal businss cyde and on 
behsii of ratelrayen. (141,147) 

1860.1 - Elimination of llz of Deferred Rate Case Costs 

1880.21 - Fuel Under-recovery 
Elimination penalias Company for legaimale cmts incurred during h e  normal businss cyde. This 
account e& exduskat, due lo  PSC orden on h e  0001 Fuel Docket. and other factors beyond 
company wntml. (1,716,748) 

100% 

100% 

i55.49n . .  ~ 

23.723 
(907) 

(32,681L 

(341.147) 

(1.716.749) 

Recap Scheduks 5 1  (2007). E 3  (2007). E 4  (2007) Supporting Schedules 8-3 (2007) 



Schedule E 2  (2008) RATE BASE ADJUSTMENE Page 1 Of I 

FLORIDA PUBLIC SERVICE COMMISSION 

CDMPAWFLORIDA PUBLIC unu" 
Consolldated Elecbic Dinsion 

DOCKET NO.: 070304-El 

EXPLANATION List and exphin a l  pmposed adjustments to the 13-moN average 
rate base forthe test yeadhe pdor year and the mmt recant 
hlstoncal year. Ust the adjustmenls induded In the la* case 
that are not pmposed in the current case and the reasons for 
excluding them. 

Type of Data Show: 
Projected Test Year Ended 12/31/2008 
v1Mness: Jim Mesite. Cheryl Martin 

(3) 
(1) (2) JurisdicIionaI Amount 

Line Reason fa Adjustment or Omision Adjustment Ju&%didinal of Adjustment 
No. Adjustment Mle (pmvide suppaning schedule) A n "  Factor (1) x(2) 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
I 8  
18 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

32 

33 

pLANT 
Commission Adsstment: 

Alocste Various Ilems of General 
Plant A-unh to Propane. bawd 
on Customers andlor square Footage 
Measurements 
(Accnunts 3890. 3900,3811. 3812. 
3913. and 381305) 

Phnt-lnSenrice 
Reserve 
CWP 

Company Adiustment 
None 

WORKING CAPITAL 
Commission Adlustmnt 

None 

Nan-Regulated Propane Operation at 
Fernandma Beach Localin 

Comllsnv Adiustment: 
None 

Adjustments lnduded in Last Rate Case No( Included in current Rate case, And Reasons for Exdudmg 

Adiurlmed: Fieason: 

lm~.l ~i,,,l~~,~~ of of R~~~ case cosls Erminatlon penalizes Company for legama(e costs ncumd during the normal buslnss cyde and on 
&half of ratepayes. 
Ellmination penarms Company for legrimate cm(5 incunad during the n m l  businzs W e .  This 
account exisits errlusively due to PSC Orders on the 0001 Fwl W e t .  and other fadors beyand 
wmpany umtml. 

1860.21 - Fuel Under-remvev, 

(57.464) 100% 
25.443 100% 

100% 
(32,021) 

Adjuslment 
Amount 

Not Indudad 

(304.1 18) 100% 

(1.143.377) 100% 

(57.464) 
25.443 

(32.021L 

(304.1 18) 

(1,143,377) 

Recap Schedules' B-1 (2008). E3 (2008). B 4  (2008) suppart1ng SchedUk 8-3 (2008) 



Schedule E 3  (2006) 
FLORIDA PUBLIC SERVICE COMMISSION 

MMPANY:FLORIDA PUBLIC UTILITIES year. For accounts induding normlectric ufility amounts. show thew, Wlness: Jim Mesile 

DOCKET NO.: 0703MEI 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS Page 1 of 6 
EXPLANATION: Derive Ihe lbmonlh average system balance sheet by primary account 

by monm for the tesl yew. the prior year and the mod recent hislohcal 

amounls as a separate subacuwni 

Type of Data Show: 
Historical Year Ended 12131106 

Consolidated Eledric Division 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) 

Line Accounl Accounl 13 MONTH 
No. No. Name Dec2005 Jan2006 Feb2006 Mar2006 Apr2006 May2006 Jun2006 Jul2006 Aug2006 Sep2006 062006 Nov2006 Dac2008 AVERAGE 
1 P 
2 UTILITY PLANT- 
3 1010 PLANTINSERVlCE 66.757.206 69.065.318 70.153.707 70.483.807 70.380.007 70.457.036 70.702.893 71,166.510 71.307.955 71.455.264 71371.897 71,992.722 72.747.156 70.787.806 
4 1070 CWlP 2,090,808 2.002.341 1.090.386 1,011,854 1,284.452 1,351,900 1,350,144 1,164,548 1.317.408 1,552,979 1.581.913 1.318.249 778.241 1.376.556 
5 1080 PLANTRESERVE (29.761.890) (29,988,364) (30.208.766) (30,388,495) (30,378.592) (30.537.663) (30.714.841) (30392,332) (31.110.821) (31.339.987) (31.542.571) (31.800.699) (31.928.074) (30,814.853) 

1.634.228 1.649.179 1.640.573 1.572.565 1.568.430 1.576.285 1.579.263 1.579.263 1.579.285 1.582.628 1.532.764 1.538.742 1.589.177 
180 ALLOCATED COMMON PLANT ,626.095 

IN SERVICE 

RESERVE (578.414) (590.993) (600.326) (604,808) (541.263) (544,550) (548,051) (556,332) (565.069) (573.807) (582.545) (523.008) (515,604) (563.444) 

8 1070 ALLOCATED COMMON CWP 57295 63.706 48.929 57,959 59.536 95.325 114.189 104,553 105.046 105.046 107,584 98.021 88.431 85.048 

9 

1190 ALLOCATED COMMON PLANT 

10 OTHER PROPERTY AND 
INVESTMENTS 

11 1280.1 OTHER SPECIAL FUNDS 3.200 3.200 3.200 32W 3.200 3.200 3.200 3.200 3.200 3,200 3.200 3.200 3.200 3.200 

12 

13 

14 

15 
16 
17 
18 
19 
20 
21 

22 

CURRFNT AND ACC RUED 
ASSETS. 

1310.1340 CASH AND DEPOSITS 

1340.1 SPECIAL DEPOSITSELECT 
1350.1 WORKING FUNDS PETTY 

1350.10 WORKING FUNDS- PETlY 
1420.1430 ACCOUNTS RECEIVABLE- 

1440 ALLOW. FOR UNMLLAC 
1540 1 MATERIALS a SUPPLIES 
1630.3 STORES EXPENSE 

1650.2.5 PREPAID EXP - INSURANCE 

208.878 469.064 

8.m 8.000 
135 135 

3.668.372 3.679.978 
(29.335) (26.756) 
821.965 815.013 

455.435 

317.836 
8.000 

135 
3.627.054 > 

(26.972) 
832.509 

580,049 

317.836 
6.000 

135 
!.993.283 

(28.208) 
854.233 

289.291 

317.836 
8.000 

135 
3.169.088 

(31.486) 
839,171 

148.385 

205.433 

317,836 
8,000 

135 
3,114,897 

(32.171) 
819,018 

346,810 

317.836 
8.000 

135 
3.578.500 
(36.083) 
841.516 

(27.368) 

317.836 
6.000 

135 
4.127.565 

(40.005) 
843.451 

54,370 

317.836 
8,000 

243 
3.707.383 

(28.456) 
872.718 

(1.300) 

258.746 

224.684 

317.836 
8.000 

135 
3.955.657 

(31,743) 
950.753 

453,012 

317.836 
8.000 

135 
3.189.329 

(35,253) 
959.791 
(34.074) 

280.258 

259.078 

317,836 
8.000 

135 
2.756.950 

(30.205) 
946.471 
(13,697) 

257.743 

14.933 

317.836 
8.000 

135 
3203,486 

(69.678) 
1.042.109 

271.821 

268,938 
6.000 

1 43 
3.443.965 

(34.335) 
878.363 

(3,775) 

191.668 233.568 212.271 190.972 169.681 127.088 90.540 52.993 234.476 235.228 

23 16M.4 PREPAID EXP - OTHER 42,260 35,789 29,856 24,323 83,376 52.771 50.429 106.053 107.498 102.857 92.336 44.951 43.166 62.744 

24 

25 
26 

27 

26 
29 
30 

31 

32 

33 

34 

1650.41 

1730.1 
18202 

1840.7 

1850.1 

28,412 26.044 

415.764 325,115 

23,676 

322.495 

21,309 18.941 

326,217 340.571 

24,755 24.735 

16.573 

455.075 

14.206 11.838 

532.192 526.607 

43 

25,742 27.280 

9.471 

618.265 

43 

28.660 

7.103 

472.305 

43 

29.864 

4,735 

392.234 

2.368 

431.787 

43 

31,456 

29.264 16.457 

424.137 429.443 
103.740 7,980 

11 

12.636 25.192 

PREPAID EXP.-MAINTENANCE 

UNBILLED REVENUES 
REG ASSET-RET PLANS 
CLEARING ACCOUNT- 
REFUNDS 
TEMPORARY SERVICES 

DFFERRFD DEBITS. 

DEFERRED DEBITS - OTHER 

DEFERRED DEBITS -RATE 
CASE 
MlSC DEF'D DR-UNMST 
DEFERRED DEBITS - 
UNDERRECOVERY FUEL 

43 

31.183 

c13) 

24.796 21.285 22.156 22.754 

59.710 

218.954 

15.742 

1,900.595 

58.426 

211.891 

19.456 

1,766,275 

57,418 

204.828 

22.644 

1,631.955 

56,410 

197.765 

31,302 

1,697,897 

48.400 52.762 

190.702 233.080 

14.078 

1.707.678 1.716.749 

31.491 31.082 

275.458 268.395 

7.667 

1.61 1.846 1,493.295 

30.675 

261.332 

6.853 

1.691.503 

64.476 63.468 

254.269 247.206 

16,632 22.149 

1.557.183 1,557,272 

62.460 

240.143 

32.850 

1,826.006 

61.450 60.442 

233,080 226.017 

3,718 

2.005.274 1.870.954 

1860.1 

1860 1 

1860.3 

1860.21 

685.959 687.356 675.400 670.410 674,096 675.126 689.127 688.408 684.220 673.921 657.285 665.930 666.281 676.425 35 1810, 1890 NETUNAMORTIZED DEBT 

36 1900 ACCUMULATED DEFERRED 997.076 977.628 990.452 999.831 1,011.900 1.020.732 1,030.005 1.039.398 1.037.289 1.030.952 1.031.516 1.024.085 1.048.453 1.016.4W 

37 

38 

39 

DISCOUNT 

TAXES 

AND OTHER 51,215,434 51.221.667 51.598.274 51,060,503 51,164,040 51,360,573 52,272.578 52,412,775 52.506.968 52.794.871 51,987.316 51,307.554 51.738.800 51.741.627 ,DEBITS. 



Schedule 5 3  (2006) 
FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC unums 

DOCKET NO 070304-El 

13 MONTH AVERAGE BALANCESHEET- SYSTEM BASIS 
EXPLANATION Denve the 15month average system balance sheet by pnmary account 

by month forihe lest year. the pnor year and the most recent historical 
year For accounts including non-elednc utllity amounts. show these 
amounts as a separate subaccount 

Page 2 of6 
Type of Data Shom 
Hisloncal Year Ended 12/31/06 
Wlnets Jim Mesite 

Consolidated Elednc Dinsion 

~~ 

(15) (16) (17) (19) (20) (21) 
13 MONTH 

ALLOCATED ADJUSTMENT ALLOCATION Ltne Acmunt Acmunt CONSOLIDATED ALLOCATION 

(22) 

REASON 

~ 

(23) 

ADJUSTED 
No. No. Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 
1 P 
2 U l l U N  PLANT' 
3 1010 PLANTINSERVICE RB 70.787.806 Dired 100% 
4 1070 CWP RB 1.376.556 Direct 100% 
5 1080 PLANTRESERVE RB (30.814.653) Dired 100% 

RB 5378,140 PlanUCustmers 30% /29% 180 ALLOCATED COMMON PLANT 
IN SERVlCF 

70.787.806 (67,783) 
1.376.556 (7.343) 

(30.814.853) 33.370 

1.589.177 

70.720.023 
1.369.213 

(30.781.483) 

1.589.177 ~- 

(1.925.391) PlanVCustomers 30% /29% (563.444) (563,444) 
190 ALLOCATED COMMON PLANT 

RESERVE 

8 1070 ALLOCATEDCOMMON CWlP RE 291,425 FlanUCustomers 30% /29% 

9 
85.048 85.048 

OMER PROPERTY AND 
INVESTMENTS 

10 

11 1280.1 OTHER SPECIAL FUNDS RB. WC 32% 3.200 3.200 

12 

Adjusted. Gmss 
Profit 

13 

14 

15 
16 
17 
16 
19 
20 
21 

22 

23 

24 

25 
26 

27 

28 
29 
30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

CURRENT AND ACCRUED 
ASSETS. 

1310.1340 CASH AND DEPOSITS 

1340.1 SPECIAL DEPOSITSELECT 
1350.1 WORKING FUNDS- P t 3 W  
1350.10 WORKING FUNDS P E W  
1420.1430 ACCOUNTS RECEIVABLE- 

1440 ALLOW. FOR UNCOLL.AC 
1540 1 MATERIALS 8 SUPPLIES 
1630.3 STORES EXPENSE 

1650.2.5 PREPAID EXP - INSURANCE 

1650.4 PREPAID EXP - OTHER 

1650.41 PREPAID EXP.-MAINTENANCE 

1730.1 UNBILLED REVENUES 
1620.2 REG ASSET-RET PLANS 
1840.7 CLEARING ACCOUNT- 

1850.1 TEMPORARY SERVlCES 
REFUNDS 

RE. WC 

RE. WC 
RE. WC 
RB. WC 
RB. WC 
RB. WC 
RB. WC 
RB. WC 

RB. WC 

RB. WC 

RB. WC 

RB. WC 
RB. WC 

RB. WC 

RE. WC 

849,440 Adjusted. Gross 
Profit 

268.938 Dired 
8,000 Dired 
531 Payroll 

3,443.963 DIRECT 
(34.335) Dired 
878.363 Direct 
(3.775) Dired 

599.027 Gro* 

196,074 Ac&?ded. Gmss 

Adjusted. Gmss 
51.428 pmM 

429.443 Dired 
29.556 Payroll 

Adjusted. Gross 
34 Prom 

25,192 Dired 

DEFERRED DEBITS. 

1860.1 DEFERRED DEBITS-OTHER RE. WC 52.762 Dired 

32% 

100% 
100% 
27% 
100% 
100% 
100% 
100% 

32% 

32% 

32% 

100% 
27% 

32% 

100% 

271.821 

268.938 
8.OW 
1 43 

3.443.963 
(34.335) 
878.363 
(3,775) 

191.688 

62.744 

16.457 

429.443 
7.980 

11 

25,192 

1W% 52,762 

(24.312) Ulmlme Interest bar ing Cash 247,509 

268,938 
8,000 
143 

3.443.963 
(34.335) 
878.363 
(3.775) 

191.688 

62.744 

16,457 

429,443 
7.980 

11 

25.192 

52.762 

116.540 

- 14.078 

(116.540) Eliminate 1R RaieCase Deferral 660 DEFERRED DEBITS ~ RATE RE. wc 233.080 Dired 100% 233.080 

1860 3 MISC DEF'D OR-UNDIST RB WC 14.078 Dired 100% 14.078 

1860 21 DEFERRED DEBITS - RE. WC 1.716.749 Dued 100% 1.716.749 

CASE 

(1.716 749) Eliminate Under-Remveryof Fuel 
UNDERRECOVERY FUEL 

Allocated 33% 676.425 (32,133) Allocated Equity Adjustment 644,292 
cs 2'056'762 Consolidated Equity 

lalo, lago NETUNAMORTIZED DEBT 
DISCOUNT 

19w ACCUMULATED DEFERRED cs 1018.408 Dired 100% 1.018.408 - 1.018408 
TAXES 

TOTAL ASSETS AND OTHER 51.741.625 (1.931.490) 49.810.135 
DEBITS 



Schedule E3  (2006) 
FLORIDA PUBLIC SERVICE COMMISSION Type of Data Shown 

Histonml Year Ended 12131106 
COMPANY FLORIDA PUBLIC UTILITIES year For accounts induding n m b m c  ulihty amounts. showthem Wdlness Jim Mesite 

DOCKET NO 070304-El 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS Page 3 of 6 
EXPLANATION Denve the lBmonth average system balanm shed by pnmaly account 

by month for the test year. the pnor year and the most recent hlstoncal 

amounts as a separate subaccount Consolidated Elecmc [hvlsion 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (1 3) (14) 

Line Account Account 13 MONTH 
No No Name DH: 2005 Jan 2W6 Feb 2006 Mar 2006 Apr 2006 May 2006 Jun 2006 Jul2006 Aug 2006 Sep 2006 Oct 2006 Nav 2006 Dec 2006 AVERAGE 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

2010.1 

2040.1 

2070.1 

2110.1 

2140.1 

2160.1 

2170.1 

2210.1 

2280.11 

2280.31 

2280.32 

2280.34 

2280.201 

LIABILITIES AND OTHER 
CREDITS 
PROPRIETARY CAPITAL 

COMMON STOCK ISSUED (3.037.817) (3.044.007) (2,991.059) (2.968.959) (2.985.289) (2.989.845) (3.051 350) (3.048.664) (3.030.118) (2.984.505) (2.910.835) (2.949.1 16) (2.950.673) (2.995595) 

STOCK'SSUED- (195.988) (196.388) (192.972) (191.546) (192.599) (192.893) (196.894) (196,688) (195,491) (192.549) (187.796) (190,266) (190.366) (193.264) SI 

PREMONCAPITALSTOCK (1.796.558) (1,800.219) (1,768,906) (1,755.836) (1.765.494) (1,768,188) (1,804,858) (1,802,973) (1.792.005) (1.765.030) (1.721.461) (1,744,101) (1,745.021) (1.T11.588) 

MISCELLANEoUS IN (326,647) (327.313) (321.619) (319,243) (320.999) (321,489) (328.156) (327,813) (325.819) (320.915) (312.993) (317.109) (317.271) (322.107) CAPKAL - ALLOCATED 

CAPITAL STOCK EXPENSE 130.659 130.925 128,648 127,697 128,400 128.5% 131.262 131,125 130.328 128.356 125.197 126.844 126.911 128.843 

UNAPPRoPRIATEDRETAINED (10,746.685) (10.768.583) (10,581.272) (10,503,091) (10,560,862) 
EARNINGS 

(10.576.977) (10.796.330) (10.785.059) (10.719.449) (10.558.088) (10.297.469) (10.432.896) (10.438.401) (10,597.320) 

COMMON STOCK 
REACQUIRED 

979.941 981.938 964,858 957,729 962.997 964,- 984.468 983.440 977.457 962.744 938,979 951,328 951.830 966.321 

LONG TERM DEBT 

BONDS (17279.626) (17.314.832) (17.013.657) (16.887.949) (16.980.841) (17.w6.749) (17.359.448) (17.341.327) (17,235,832) (16,976,379) (16.557.328) (16.775.083) (16.783.934) (17.039.460) 

OTHFR NON-CURRENT 
LIABILITIES. 

ELECTRIC STORM RESERVE (1.506.886) (1.516.W3) (1.526.138) (1.536.273) (1.546.408) (1.556.543) (1.562.801) (1.572.936) (1.583.071) (1,588,954) (1.599.089) (1.609.224) (1.636.1 18) (1.564.650) 
PENSIONS RESERVE (194,759) (233.459) (269.009) (306.134) (343.259) (380,384) (417.509) (454.634) (399.959) (451,139) (480.389) (509.639) (814.231) (404,193) 

MEDICAL POST-RETIREMENT (621.566) (627.092) (632.684) (638.182) (643,877) (649.388) (654.751) (660,362) (665.902) (650,008) (653.231) (655.845) (596.913) (642.292) 

401(K) ACCRUALCOMPANY 200 271 353 62 
SH 
ACCRUED LIABILITY INS (94.762) (9434) (93.991) (92.808) (89,375) (86.914) (84.016) (81.998) (73.724) (70.194) (65.927) (59.207) (58.062) (80.412) 

66 



Schedule E 3  (2006) 
FLORIDA PUBUC SERVICE COMMISSDN 

COMPANY-FLORIDA PUBUC UTILITIES 

WCKET NO.. 070304-El 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS 

by month for the test year, the prior year and Re most reran1 historical 
year. For accwnts indudkg non-electiic uiilily 8nwimls. z h  these 
amounts as a separate subaanunl 

Page 4 of 6 
EXPLANATION: Derive the 13-month average system balance sheet by primwy account Type of Data Shown: 

Historical Year Ended 12/31/06 
Wilnessr Jim Mesite 

Consolidated Electric Division 

(15) (16) (17) (19) (20) (21) (22) (23) 
13 MONTH 

Una Amunt  Account CONSOUDATED ALLOCATION ALLOCATION ALLOCATED ADJUSTMEKT REASON ADJUSTED 
No. No. Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 

LlABlUnES AND OTHER 
40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

2010.1 

2040.1 

2070.1 

2110.1 

2140.1 

2160.1 

2170.1 

2210.1 

2280.1 1 

2280.31 

2280.32 

2280.34 

2280.201 

~. - 
CREDITS 
PROPRIETARY CAPITAL 

COMMON STOCK ISSUED 

PREFERRED STOCK ISSUED 
$1 

PREM ON CAPITAL STOCK 

MISCELLANEOUS PAID IN 
CAPITAL - ALLOCATED 

CAPITAL STOCK EXPENSE 

UNAPPROPRIATED RETAINED 
EARNINGS 

COMMON STOCK 
REACQUIRED 

LONG TERM O F U  

BONDS 

OTHER NON-CURREKT 
LIABILITIES. 

ELECTRIC STORM RESERVE 

PENSIONS RESERVE 

MEDICAL POST-RETIREMENT 

401(K) ACCRUAL COMPANY 
SH 
ACCRUED LIABILITY INS 

cs 

cs 

cs 

cs 

cs 

cs 

cs 

cs 

RE. WC 

RB. WC 

RB. WC 

RB. WC 

RB. WC 

Allocated 
(9'241'725) Consolidated Equlty 

Allocated 
(6w'ow1 Consolidated Equity 

Allocaled 
(5,472'569) Consolidated Equlty 

Allocated 
(952'375) Consolidated Equity 

Alocaled 
428'441 Consolidated Equity 

Allocated 
(32*709674) Consolidated Equity 

Aoocated 
3'004'181 CansoIdalad Equity 

AlloCated 
(5285w'000) Consolidated Equity 

(1.564.650) MRECT 

(1.497.011) PayroW 

(2,007.1M) Adj. Gmss Pmfit 

253 Payroll 

(251.289) Adj. Gross PmM 

32% 

32% 

32% 

34% 

30% 

32% 

32% 

32% 

100% 

27% 

32% 

27% 

32% 

(2.995.595) 

(193.264) 

(1 .TI1 3 8 )  

(322.107) 

128.843 

(1 0.597.320) 

966,321 

(17.039.460) 

(1.564.650) 

(404,193) 

(642,292) 

68 

(80.412) 

100,575 Allocated Equity Adpslmenl 

5.311 Allocated Equity Adjustmen( 

57278 AWocated Equlty Adjustment 

23.770 Allocated Equity Adlusbnent 

5.368 Allocated Equity Adjusbllent 

350.841 Allocated Equlty Adjustment 

(25.245) Allocated Equily Adjustment 

593.556 Allogbd Equlty Adjustment 

(2.895.020) 

(187,953) 

(1,714,310) 

(298.337) 

134.211 

(10,246,479) 

941.076 

(16,445,904) 

- (1,564.650) 

- (404.193) 

- (642.292) 

68 

- (80.412) 





Schedule 6-3 (2006) 
FLORIDA PUBUC SERVICE COMMISSION 

COMPANYFLORIDA PUBUC UTILITIES 

DOCKET NO.: 0703WEI 

13 MONTH AVERAGE BALANCE SHEET-SYSTEM BASIS 
EXPLANATION. Denw the lbmonth average system balance sheet by primary a m u n l  

by month for the lesl year, the prior year and the mosl recent histomal 
year. For accounts induding non-eledric utility amounts. show Umse 
amounts as a separaie subawounl. 

Page 6 of 6 
Type of Data Show. 
Historical Year Ended 12131/06 
W*ness: Jim Mesiie 

Consolidated Electric Division 

(15) (16) (17) (19) (20) (21) (22) (23) 
13 MONTH 

Line A-unl ACmUnt CONSOLIDATED ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED ALLOCATION 
No. No. Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 

CURRENT AND ACCRUED 60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 
TI 

78 

79 
80 

81 

82 
83 

84 

85 
86 

87 

88 

89 

90 

2310.1 

2320. 

2320. 

2320. 

2350.1 

2360.1 

2360.2 

2360.3 

2360 

2360 

2370 

2370 

2380 

2410 

2410 

2420 
2420 

2420 

2520 

2530.1 
2530.21 

2530.61 

2550.1 

YABlLlTIES 

NOES PAYABLE 

ACCOUNTS PAYABLE -FUEL 

ACCOUNTS PAYABLE - NET 
OF GAS 8 FUEL 
ACCOUNTS PAYABLE - 
OTHER 
CUSTOMER DEPOSITS 
TAXES ACCRUED - AD 
VALOREM 
TAXES ACCRUED- STATE 
GROSS RECEIPTS 
TAXESACCRUED- FPSC 
ASSESSMENT 
TAXES ACCRUED - 
UNEMPLOYMENT AND FICA 
TAXES ACCRUED- INCOME 
TAX 
INTEREST ACCRUED 
CUSUSTOMER DEPOSITS 
INTEREST ACCRUEDNOTES 
AND LOANS 
DIVIDENDS DECLARED - 
PREFERRED 
WITHHOLDING TAXES 
PAYABLE 

TAX COLLECTIONS PAYABLE 

EMPLOYEE FUND 
ACCRUED VACATION 
PROFESSIONAL FEES 8 
EXPENSES ACCRUED 

DEFERRED CREDITS. 
CUSTOMER ADVANCES FOR 
CONSTRUCTION 
OTHER DF CR-CASHIER 
OVER RECOVERY-FUEL 
OVER RECOVERY- 
CONSERVATION 
INVEST TAX CREDrT 

ACCUMULATED DEFERRED 
INCOME TAXE S. 

2820.2821. ACCUMULATED DEFFRRED 
2830. 

cs 

RE. WC 

RE. WC 

RE. WC 

cs 
RB. WC 

RE. WC 

RE. WC 

RB, WC 

RE. WC 

RE, WC 

RB. WC 

RE. WC 

RB, WC 

RE. WC 

RB. WC 
RB. WC 

RB. WC 

RB 

RB. WC 
RB. WC 

RB. WC 

cs 

cs 

Allocated 
(3’309’0773 Consolidated Equity 

(2.522.614) MRECT 

(2.751.127) Adj. G ~ S S  Pmfit 

Adjusted Gross 
(7sz’zg8) Proht I Payroll 

(2.136.661) DIRECT 

(184.304) DIRECT 

REG GROSS 
(270.232) 

(129.188) Adj. Gross Profit 

(1 1.840) h y m n  

(1.798.521) Adj. Gross Profit 

(65.376) DIRECT 

(981.931) Plant 

(1.096) Ad). Gross PmM 

(1,272) Payml 

(284.322) DIRECT 

(848) DIRECT 
(1.085,lM) Payroll 

(163.460) Ad]. Gross Prom 

(821.185) DIRECT 

60 DIRECT 
(975,354) DIRECT 

(79,603) DIRECT 

(141.119) DIRECT 

(6.486.527) DIRECl 

32% 

100% 

32% 

32% 127% 

1 W% 
100% 

39% 

32% 

27% 

32% 

1W% 

31% 

32% 

27% 

lW% 

lW% 
27% 

32% 

100% 

100% 
100% 

100% 

100% 

100% 

(1.062.953) 

(2.522.614) 

(880.361) 

(208,959) 

(2.136.661) 

(184,304) 

(105.390) 

(41.340) 

(3.197) 

(575.526) 

(65.376) 

(304.399) 

(351) 

(343) 

(284.322) 

(848) 
(292.994) 

(52.308) 

(821.185) 

60 
(975.354) 

(79,603) 

(141.119) 

(6.486.527) 

26,367 Allocated Equity Adjustment 

DEF TAXES ON UNDERRECOVERIES 
793’669 $646,009. DEF TAXES ON REG LlAB 5147.660 

(1.036.586) 

(2.522.614) 

(880.361) 

(208.959) 

(2.136.661) 

(184.304) 

(105,390) 

(41.340) 

(3.197) 

(575.526) 

(65.376) 

(304.399) 

(351) 

(343) 

(284.322) 

(848) 
(292.994) 

(52.308) 

(Bzl.185) 

(975.354) 
60 

(79.603) 

(141.119) 

(5,692.858) 

(51.741.625) 1.931.490 (49.810.135) 

91 REFERENCE 
92 RB = Rate Base. WC = WolXing Capital. CS = 

Supporting Schedules W (2006). B10 (2006) Recap Schedules E l  (2006). E 2  (2006). E4 (2006) 



Schedule 5 3  (2007) 
FLORIDA PUBLIC SERVICE COMMISSION 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS Page 1 of 6 
EXPLANATION. Denve the l h o n l h  average syslfm balance sheet by primary account Type of Data Shown: 

by month for the lest year. the prior year and Vle most recent hislorical 
year. For aCu)unS induding non-eledric utility atnounis. show these 
amounts as a separate suba-nl. 

Prior Year Ended 12/31/2007 
Witness: Jim Mesite MMPANY:FLORIDA PUBLIC UTlUTlES 

DOCKET NO.: 070304-El 
Consolidated E l e d c  Division 

(1) (2) (3) (4) (5) (6) CI) (8) (9) (10) (11) (12) (13) (14) 

Line Account Account 13 MONTH 
No. No. Name Dec2006 Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul2W7 Aug 2007 Sep 2007 Od 2007 Nov 2007 DecZ007 AVERAGE 
1 P 
2 
3 
4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 
16 
17 
18 
19 
20 
21 

22 

23 

24 

25 
26 

27 

28 
29 
30 

31 

32 

33 

34 

35 

36 

37 

1010 
1070 
1080 

1180 

1190 

1070 

1280.1 

1310 

1340 
1350.1 

WLlTY PLANT: 
PLANT IN SERVICE 72.747.156 72.935.519 73,247,576 73.356.263 73.485.914 74.472371 74,763.306 75,064,561 75.276.362 76.084.296 76.436.702 76.659.033 77,617,672 74.785.150 
CWP 778.241 721.964 832.944 1,015,513 1,128,238 446.184 463.177 403.766 625,532 115.829 100.191 65,202 515.137 
PLANT RESERVE (31.928.074) (32.172.699) (32.417.998) (32.583.604) (32.798.617) (32.991.541) (33.186.833) (33.225.864) (33.423.008) (33.620.942) (33,820.356) (34,021,643) (34.223.520) (33.108.823) 
ALLOCATED COMMON PLANT 
IN SERMCE 
ALLOCATED COMMON PLANT 
RESERVE 

ALLOCATED COMMON CWlP 

OTHER PROPERN AND 
INVESTMENTS 

OTHER SPECIAL FUNDS 

CURRENT AND ACCRUFD 
ASSETS. 

CASH 

SPECIAL DEPOSITS-ELECT 
WORKING FUNDS- PETW 

1350.10 WORKING FUNDS PETTY 
1420.1430 ACCOUNTS RECEIVABLE- 

1440 
1540.1 
1630.3 

1650.2. 5 

1650.4 

1650.41 

1730.1 
1820.2 

1840.7 

1850.1 

1860.1 

1860.1 

1860.3 

1860.21 

ALLOW. FOR UNCOLLAC 
MATERIALS 8 SUPPLIES 
STORES EXPENSE 

PREPAID EXP - INSURANCE 

PREPAID EXP -OTHER 

PREPAID EXP.4AINTENANCE 

UNBILLED REVENUES 
REG ASSET-RET PLANS 
CLEARING ACCOUNT- 
REFUNDS 
TEMPORARY SERVICES 

DEFERRED DEBITS, 
DEFERRED DEBITS - OTHER 

DEFERRED DEBITS - RATE 
CASE 
MlSC DEFD DR-UNDIST 
DEFERRED DEBITS- UNDER 
REC FUEL 

1810, 1890 NET UNAMORTIZED DEBT 
DISCOUNT 

1900 ACCUMULATED DEFERRED 
TAXES 

1.478.869 

(505.570) 

88.165 

3.100 

14,467 

317.836 
8.000 

125 
3.203.486 

(69.678) 
1,042,109 

227.877 

43.168 

29.264 

424.137 
96.056 

12.836 

48.400 

190.702 

862.214 

617.270 

1.048.453 

1.479.138 

(513.810) 

97.569 

3,100 

365.780 

317.836 
8,000 

125 
4,359,433 

(32.654) 
897.070 

206.066 

62.251 

15.420 

445.703 
96.056 

27.150 

48.537 

183,639 

15,770 

1.022.405 

626,138 

1.056.992 

1,479,371 

(522.053) 

93.704 

3.100 

399.366 

317.836 
8.000 

125 
4.359.433 

(32.654) 
837.070 

184255 

62.251 

15.420 

445.703 
110.334 

27.150 

46,675 

176.576 

15.770 

1.081.495 

631.972 

1.054.958 

1.515.182 

(526.593) 

92,104 

3.100 

631.117 

317.836 
8.000 

125 
4.359.433 

(32.654) 
897.070 

168.906 

62,251 

15,420 

445.703 
110.334 

27,150 

48.813 

169.513 

15.770 

1.009.727 

638.649 

1.062.642 

1.528.636 

(534.925) 

82.158 

3.100 

245.856 

317.836 
8.WO 

125 
4.359.433 

(32.654) 
897.070 

164.541 

62.251 

15,420 

445.703 
110.334 

27.150 

48.951 

162.450 

15.770 

938.778 

620.260 

1.191.364 

1,570.238 

(543.530) 

65.012 

3.100 

437.065 

317,836 
8,000 

125 
4.359.433 

(32.654) 
897.070 

113.703 

62.251 

15.420 

445,703 
110,334 

27.150 

49.090 

155,387 

15.770 

1,195.705 

623.921 

1,184.41 1 

1.585.435 

(548.730) 

48.954 

3.100 

99,011 

317.836 
8.ooo 

125 
4.359.433 

(32.654) 
897.070 

80.050 

62.251 

15.420 

445.703 
71 862 

27.150 

49.223 

210.524 

15.770 

1.430.136 

616.559 

1,175.849 

1.596.744 

(554.150) 

65.104 

3,100 

120.582 

317.836 
8.OW 

125 
4.359.433 

(32.654) 
897,070 

45.588 

62,251 

15.420 

445.703 
71.662 

27,150 

49.368 

265.661 

15,770 

1.419.454 

618,354 

1.170.658 

1.620.942 

(563.269) 

69.770 

3.100 

81.042 

317.836 
8.000 

125 
4,359,433 

(32.654) 
897,070 

294.590 

62.251 

15.420 

445.703 
71.662 

27.150 

49.508 

320.798 

15.770 

1.511.817 

627.653 

1.160.356 

1.648.540 

(570.349) 

69,950 

3.100 

74,074 

317.836 
8.000 

125 
4.359.433 

(32.654) 
897.070 

260,431 

62.251 

15.420 

445.703 
34.129 

27.150 

49.648 

375.935 

15.770 

1.289.432 

630.167 

1.157.897 

1.706.310 

(575.592) 

26.390 

3.1W 

86.318 

317.636 
8.000 

125 
4.359.433 

(32.654) 
897,070 

274.889 

62.251 

15,420 

445.703 
34.129 

27.150 

49.789 

431,072 

15.770 

1.009.159 

636.382 

1,157.750 

1.744.774 

(585,480) 

1.121 

3,100 

94,233 

317.836 
6.000 

125 
4.359.433 

(32.654) 
897,070 

252.739 

62.251 

1 5 . 4 ~  

445.703 
34,129 

27.150 

49,930 

486.209 

15,770 

81 1,214 

637,347 

1.158.210 

1.752.693 

(595,724) 

3,100 

82,493 

317.836 
8,000 

125 
4.359.433 

(32.654) 
897.070 

230.589 

62.251 

15.420 

445.703 
391.644 

27.150 

50.071 

541.346 

15,770 

1.143.377 

644523 

1.167.843 

1.592.837 

(549.2 14) 

62,160 

3.100 

210.108 

317.836 
8.000 

125 
4,270,514 

908.227 
(35.502) 

192.633 

60,783 

16.485 

444.044 
103.267 

26.049 

49.231 

282.293 

14.557 

1,132.686 

628.400 

1.134.414 

TOTAL ASSETS AND OTyEB 50,778,609 52.332.498 52,526.379 52,827.850 52.493.142 53.007.760 52.977.533 53,230,692 53.842.969 53.718.241 53.674.337 53,506,222 54.922.211 53.064.497 
DEBITS. 38 

39 



Schaduk E 3  (2007) 
FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTlLlnES 

DOCKET NO 0703C4El 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS 
EXPLANATION Denve the 13-monIh average system balance sheet by pnmary account 

by monlh for the test year. the pnor year and the most reoent historical 
year For acmunls induding non-ekdnc ubkty amounts show them 
amounts as a separate SubaCCounL 

Page 2 of 6 
Type of Data Shown 
Pnor Year Ended 1213112007 
Wllnesr Jm Meslle 

Consolidated fladnc Dabwon 

(15) (16) (17) (19) (20) (21) (22) (23) 
13 MONTH 

Line Aununl Account CONSOLIDATED ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED 
No No Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 

ASSETSANDOTHERDEBrrS 1 
2 
3 
4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 
16 
17 
18 
19 
20 
21 

22 

23 

24 

25 
26 

27 

28 
29 
30 

31 

32 

33 

34 

35 

36 

37 

38 

1010 
1070 
1080 

1180 

1190 

1070 

1280.1 

1310 

1340 

~ ~ 

UTIUTY PLANT 
PLANT IN SERVICE 
CWP 
PLANT RESERVE 
ALLOCATED COMMON PLANT 
IN SERVICE 
ALLOCATED COMMON PLANT 
RESERVE 

ALLOCATED COMMON CWP 

OTHFR PROPERTY AN& 
INVESTMENTS 

OTHER SPECIAL FUNDS 

CURRENT AND ACCRUFD 
ASSETS. 
CASH 

SPECIAL DEPOSITSELECT 
1350.1 WORKING FUNDS- P E W  
1350.10 WORKING FUNDS- PETTY 

1420.1430 ACCOUNTS RECEIVABLE- 
1440 
1540.1 
1830.3 

1650.2. 5 

1650.4 

1650.41 

1730.1 
1820.2 

1840.7 

1850.1 

1860.1 

1860.1 

1860.3 

1860.21 

ALLOW. FOR UNCOLL.AC 
MATERIALS 8 SUPPLIES 
STORES EXPENSE 

PREPAID EXP - INSURANCE 

PREPAID W P  - OMER 

PREPAID EXP-MAINTENANCE 

UNBILLED REVENUES 
REG ASSET-RET PLANS 
CLEARING ACCOUNT- 
REFUNDS 
TEMPORARY SERVICES 

DEFERRED OEBITS. 

DEFERRED DEBITS - OTHER 

DEFERRED DEBITS - RATE 
CASE 
MlSC DEF'D OR-UNDIST 
DEFERRED DEBITS - UNDER 
REC FUEL 

lago NET UNAMORTIZED DEBT 

1900 ACCUMULATED DEFERRED 

DISCOUNT 

TAXES 

RB 
RB 
RB 

RB 

RB 

RB 

RB. WC 

RB. WC 

RB. WC 
RB. WC 
RB. WC 
RB. WC 
RE, WC 
RB. WC 
RB. WC 

RB. WC 

RB. WC 

RE. WC 

RB. WC 
RB. WC 

RE. WC 

RB. WC 

RB, WC 

RE. WC 

RB. WC 

RB. WC 

cs 

cs 

TOTAL ASSETS AND OTHER 

74.785.150 DIRECT 
515.137 Direct 

(33,108.823) D i r e  

5,599290 Plant I Customers 

(1.912.461) Plant1 Customers 

215,617 Planllcustomen 

671.768 ;zt*ed Gmss 

317.836 Dired 
8000 DireU 

500 Payml 
4.27034 Direct 
(35,502) DireU 
908.227 Dmct - Direct 

621.397 ziaed Gmss 

Adlusted Gmss 
196.074 PmM 

53,,77 Gross 

444,044 Direct 
413.066 Paymll 

Adjusted Gmss 
prom 

26.049 D i r d  

49.231 Direct 

282.293 Direct 

14.557 Direct 

1.132.686 Dired 

Allocated 
1'956'1 57 Colwlidaled Equity 

1.134.414 Dired 

100% 74,785.150 (55.497) Abcated NonReg. Plant 74.729.653 
100% 515.137 (900 Altocatsd NoMeg. CIMP 514,230 
100% (33,108.823) 23,723 Allocated Non-Reg. (33.085.100) 

28% 129% 1.592.837 - 1.592.837 

28% 129% (549214) - (549.214) 

28% 129% 62.160 62.160 

31% 3.100 3.100 

53,OL%,497 (44.095) 53.020.402 

31 % 

100% 
1 00% 
25% 
100% 
100% 
100% 
100% 

31% 

31 % 

31% 

100% 
25% 

31% 

100% 

100% 

100% 

100% 

100% 

210.108 

317.836 
8,000 
125 

4.270.514 
(35.502) 
908.227 

192.633 

60.783 

16.485 

444.044 
103.267 

26.049 

49231 

282.293 

14.557 

1,132.686 

- 210.108 

- 317.836 
8.ooo 
125 - 4.270.514 

- (35.502) - 908.227 

- 192.633 

- 60.783 

- 16,485 

- 444.044 
~ 103.267 

- 26.049 

- 49.231 

- 282,293 

- 14,557 

- 1.132.686 

616.986 Allocated Equity 
(11'414) Adjustment 32% 628.400 

1W% 1.134.414 - 1.134.414 

DEBITS. 
39 



SchedUl.3 6-3 (2007) 
FLORIDA PUBLIC SERVICE COMMISSION 

13 MONTH AVERAGE BALANCE SHEET- SYSTEM BASIS Page 3 of 6 
Type of Dab Show: EXPIANATION Denve the 1Imonth average system balance sheet by primary account 

C0MPANY:FLORIDA PUBLIC UTILITIES 
Consolidated Electric Division 

by month for the test year. the pnor year and the most recent historical 
year. For accounts induding non-elecirK ulllny amounts. show these 
amounts as a seoarate subaccounl 

Prior Year Ended 12131i2007 
Wltness: Jim Meaile 

h e  Account Account 13 MONTH 
No. No. Name Dec 2006 Jan 2W7 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul2007 Aug 2007 Sep 2007 Od 2007 Nov 2007 Dec 2007 AVERAGE 

LIABILITIES AND OTHER 
40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

2010.1 

2040.1 

2070.1 

2110.1 

2140.1 

2160.1 

2170.1 

2210.1 

2280.11 

2280.31 

2280.32 

2280.34 

2280.201 

CREDITS 
PROPRIETARY CAPITAL 

COMMON STOCK ISSUED 

PREFERRED STOCK ISSUED 
S1 

PREM ON CAPITAL STOCK 

MISCELLANEOUS PAID IN 
CAPITAL - ALLOCAlED 

CAPITAL STOCK EXPENSE 

UNAPPROPRIATED RETAINED 
EARNINGS 

COMMON STOCK 
REACQUIRED 

LONG TERM DEBT 

BONDS 

OTHER NOKCURRFNT 
UABIUTIES. 
ELECTRIC STORM RESERVE 

PENSIONS RESERVE 

MEDICAL POST-REIIREMENT 

401(K) ACCRUAL COMPANY 
SH 
ACCRUED LIABILITY INS 

(2.858.936) (2.900.006) (2.927.029) (2.957.951) (2.872.785) (2.889.737) (2.855.642) (2.863.957) (2.907.070) (2.918.670) (297,453) (2.951.925) (2.985.161) (2,910.486) 

(194.927) (197.728) (199.570) (201,679) (195.872) (197.028) (194.703) (195.270) (198.209) (199,000) (200,963) (201.268) (203.534) (198,442) 

(1.721.859) (1.746.595) (1.762.870) (1.781.493) (1.730.200) (1.740.410) (1.719.876) (1.724.883) (1.750.849) (1.757.835) (1.775.171) (1.777.864) (1.797.881) (1.752.907) 

(259.903) (263,637) (z66.094) (268,905) (261,162) (262.703) (259,604) (260.360) (264.279) (265.334) (267.950) (268,357) (271.378) (264.590) 

129.952 131.818 133,047 134,452 130.581 131.352 129,802 130.180 132.140 132.667 133.975 134.178 135.689 132.295 

(10.915.937) (11.072.750) (11,175.931) (11.293.996) (10,968.814) (11,053,544) (10.903.362) (10.935.108) (11.089.723) (11.144.010) (11,253,913) (11.270.984) (11,397,888) (11.112.766) 

779,710 790.911 798.281 806.714 783,487 788.110 778.812 781.079 792.837 796.001 803.851 805.070 814.135 793.769 

(16.276.444) (16.510.263) (16.664.110) (16.840.155) (16.355.286) (16,451.800) (16.257.691) (16.305.028) (16.550.478) (16.616.517) (16.78037) (16.805.846) (16.995.066) (16.569.931) 

(1.636.118) (1.646.252) (1.656.387) (1.666.522) (1,676.657) (1.686.792) (1.696.927) (1.707.062) (1.717.197) (1,677,532) (1.687.467) (1.897.602) (1.707.737) (1.681.542) 
(753.918) (777.876) (801.835) (813.473) (848.682) (883.890) (873.029) (908.237) (943.445) (932.584) (967,792) (1.003.001) (1.482.905) (922.359) 
(578.260) (580.701) (584.204) (588.397) (592.061) (595.535) (591.387) (590.813) (590.239) (587.879) (587.305) (586.731) (596,554) (588,466) 

(56.247) (52.431) (42.680) (34.144) (34.587) (29.lW) (31.934) (34.701) (37.469) (40.237) (43.004) (45,772) (48.540) (40,839) 



Schedvle 8-3 (2007) 
FLORIDA PUEUC SERVICE COMMISSION 

13 MONTH AVERAGE BALANCE SHEET- SYSTEM BASIS 
EXPLANATION Oenve the lbmonth average syslem balance sheet by pnmary acraunt 

Page 4 of 6 

Type of Data Show 
by month for the test year, the prior year a d  Vls most recent historical 
year. For acmunts induding norrelsctric utility amounts. show the% 
amounts as a separate subaccounl 

Prior Year Ended 12/31/2007 
Wlmess: Jim Maslte C0MPANY:FLORIDA PUBLIC UllUrlES 

DOCKET NO.: 0703WEl 
Consolidated Eledric Division 

(15) (16) (17) (19) (20) (21) (22) (23) 
13 MONTH 

Line Account Acmunt CONSOLIDATED ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED 
No. No. Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 

UABlUTlES AND OTHER 40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

2010.1 

2040.1 

2070.1 

2110.1 

2140.1 

2160.1 

2170.1 

2210.1 

2280.1 1 

2280.31 

2280.32 

2280.34 

2280.201 

CREDITS 
PROPRIETARY CAPITAL 

COMMON STOCK ISSUED 

PREFERRED STOCK ISSUED 
$1 

PREM ON CAPITAL STOCK 

MISCELLANEOUS PAID IN 
CAPITAL - ALLOCATED 

CAPmAL STOCK EXPENSE 

UNAPPROPRIATED RETAINED 
EARNINGS 

COMMON STOCK 
RtACQUlRED 

LONG TERM DFET 

BONDS 

OTHER NON-CURRFNT 
!JABlUTIES. 

ELECTRIC STORM RESERVE 

PENSIONS RESERVE 

MEDICAL POST-RETIREMENT 

401(K) ACCRUAL COMPANY 
SH 
ACCRUED LIABILITY INS 

cs 

cs 

cs 

cs 

cs 

cs 

cs 

cs 

RE. WC 

RB. WC 

RB. WC 

RB. WC 

RB. WC 

Allorated 
(9'262'770) Consolidated Equlty 

(600.000) 
Consolidated Equlty 

AUocaled 
(5'523'948) Consoldated Eqully 

Allocaled 
Consolidated Equlty 

Allocated 
428'441 Ccnsolidated Eqully 

Allocated 
(35'170'162) Conrolidaled Equity 

2'464'286 Consolidaled Equlty 
Allocated 

(1,681,542) DIRECT 

(3.689.436) PaymH 

(1.898.279) Adj. Gmss PmM 

- Payml 

(131.740) Adj. Gmss Prom 

31 % 

33% 

32% 

32% 

31% 

32% 

32% 

33% 

(2.910.486) 

(1 98.442) 

(1.752.907) 

(264.590) 

132.295 

(11.112.766) 

793.769 

(16,569,931) 

100% (1.681.542) 

25% (922.359) 

31% (588.466) 

25% 

31% (40.839) 

Allocated Equlty 
(11'059) Adjustment 

Allocated Equlty 
"lg8 Adjustment 

Allocated Equlty 
Adjustment 

Allocated Equlty 
6'308 Adjustment 

Allocated Equity 
2'838 Adjustment 

Allocated Equity 
19'842 Adjustment 

Allocated Equlty 
(16'515) Adjustment 

Equity 
11'050 Adjustment 

(2,921,545) 

(189.244) 

(1.742.293) 

(258.282) 

135.133 

(1 1.092.924) 

~ 1 7 . 2 ~  

(16.558.881) 

- (1.681.542) 

- (922.359) 

- (588.466) 

- (40,839) 



Schedule 83 (2007) 
FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS Page 5 of 6 
EXPLANATION: Derive the 13-month average syslem balance shad by primary account 

by month for the last year. the prior year and 1hn mosl racenl historical 
year. For accuunls induding non-aledric utilily amounts. show these 
amounts as a Y)Darale subaccuunl. 

Type of Date Shown: 
Prior Year Ended 12/31/2007 
Wlness: Jim Mesile 

Consolidated Eledric Division 
DOCKET NO. 070304-El 

(1) (2) (3) (4) (5) (6) 0) (8) (9) (10) (11) (12) (13) (14) 

Line Amuni Account 13 MONTH 
NO. No Name Dec 2006 Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul2007 Aug 2007 Sep 2007 Od 2007 Nov 2007 Dec 2007 AVERAGE 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 
77 

78 

79 
80 

81 

82 
83 

84 

85 
86 

87 

88 

89 

90 

2310.1 

2320. 

2320. 

2320. 

2350.1 

2360.1 

2360.2 

2360.3 

2360 

2360 

2370 

2370 

2380 

2410 

2410 

2420 
2420 

2420 

2520 

2530.1 
2530.21 

2530.61 

2550.1 

CURRENT AND ACCRUED 
!JABILITIES 

NOTES PAYABLE 

ACCOUNTS PAYABLE - FUEL 

ACCOUNTS PAYABLE - NET 
OF GAS 8 FUEL 
ACCOUNTS PAYABLE - 
OTHER 
CUSTOMER DEPOSITS 
TAXES ACCRUED -AD 
VALOREM 
TAXES ACCRUED ~ STATE 
GROSS RECEIPTS 
TAXES ACCRUED - FPSC 
ASSESSMENT 
TAXES ACCRUED - 
UNEMPLOYMENT AND FICA 
TAXES ACCRUED - INCOME 
TAX 
INTEREST ACCRUED 
CUSUSTOMER DEPOSITS 
INTEREST ACCRUED-NOTES 
AND LOANS 
DIVIDENDS DECLARED- 
PREFERRED 
WTHHOLDING TAXES 
PAYABLE 

TAX COLLECTIONS PAYABLE 

EMPLOYEE FUND 
ACCRUED VACATION 
PROFESSIONAL FEES 8 
EXPENSES ACCRUED 

PEFFRRED CREDITS 
CUSTOMFH ADVANCES FOR 
CONSTRUCTION 
OTHER DF CR-CASHIER 
OVER RECOVERY-FUEL 
OVER RECOVERY- 
CONSERVATION 
INVEST TAX CREDIT 

ACCUMULATED DEFERRED 
INCOME TAXES. 

2820.2821, ACCUMULATED DEFERRED 
2830. TAXES 

(1.786.835) 

(2.341.685) 

(914.573) 

(287.359) 

(2.322.227) 

(115.386) 

(50.691) 

(630) 

(481.758) 

(99.032) 

(134,950) 

(2.280) 

(268.716) 

(1.138) 
(323.504) 

(41.655) 

(900.810) 

(44.652) 

(124.971) 

(6,192,870) 

(1.812.504) 

(3.1 1 1.584) 

(879.1 19) 

(210.123) 

(2,320,879) 

(206.451) 

(105,413) 

(40,637) 

(3.264) 

(584.393) 

(63.422) 

(329.732) 

(178) 

(356) 

(296.095) 

(855) 
(286.925) 

(52,631) 

(844.796) 

67 

(56.853) 

(122.499) 

(6,178,346) 

(1,829,393) 

(3.008.291) 

(879.1 19) 

(210.123) 

(2.335.632) 

(206.451) 

(105.413) 

(40.637) 

(3.264) 

(584.393) 

(63.422) 

(329.732) 

(178) 

(356) 

(296.095) 

(855) 
(286.925) 

(52.631) 

(844.796) 

67 

(68.596) 

(120,037) 

(6.110.725) 

(1.848.720) 

(2.691.590) 

(879.1 19) 

(210,123) 

(2.642.123) 

(206,451) 

(105.413) 

(40.637) 

(3264) 

(584.393) 

(63.422) 

(329.732) 

(178) 

(356) 

(296.095) 

(855) 
(286.925) 

(52.631) 

(844.7%) 

67 

(60.011) 

(1 17.575) 

(6.057.959) 

(1.795.490) 

(2.628.658) 

(879.1 19) 

(210.123) 

(2.661 .&E) 

(206.451) 

(1 05.41 3) 

(40.637) 

(3.264) 

(584,393) 

(63.422) 

(329.732) 

(178) 

(556) 

(296.095) 

(855) 
(286.925) 

(52.631) 

(844.796) 

67 

(1 9.772) 

(115.113) 

(6.746.280) 

(1.806.086) 

(2,916,641) 

(879,119) 

(21 0.123) 

(2,660,956) 
(206,451) 

(105.413) 

(40.637) 

(3.264) 

(584.393) 

(63.422) 

(329,732) 

(178) 

(356) 

(296.095) 

(855) 
(286.925) 

(52.631) 

(844.796) 

67 

(1 0.158) 

(112.551) 

(6.725.802) 

(1,784.777) 

(3247.557) 

(879.119) 

(210.123) 

(2.700.586) 

(206.451) 

(105.413) 

(40.637) 

(3.264) 

(584.393) 

(63.422) 

(329,732) 

(178) 

(356) 

(296.095) 

(855) 
(286.925) 

(52,631) 

(844.796) 

67 

(9,418) 

(1 10,189) 

(6.745,142) 

(1.789.973) (1,816,919) 

(3,317,519) 

(879.1 19) 

(210.123) 

(2.720.360) 

(206.451) 

(1 05.41 3) 

(40.637) 

(52W 

(584.393) 

(63.422) 

(329.732) 

(178) 

(3%) 

(296.095) 

(855) 
(286,925) 

(52,631) 

(844.796) 

67 

(11,605) 

(107,727) 

(6.765.025) 

(3.371.012) 

(879.119) 

(210.123) 

(2,740,278) 

(206.451) 

(105.413) 

(40,637) 

(3.264) 

(584.393) 

(63.422) 

(329,732) 

(1781 

(5%) 

(296.095) 

(S5) 
(286.925) 

(52.631) 

(844.796) 

67 

(13.813) 

(105.265) 

(6.757.378) 

(1.824.169) 

(3.040.509) 

(879.1 19) 

(210.123) 

(2.760.343) 

(206,451) 

(105.413) 

(40.637) 

(3.264) 

(584.393) 

(63.422) 

(329,732) 

(178) 

(356) 

(296.095) 

(855) 
(286.925) 

(52.631) 

(844.796) 

67 

(16.015) 

(102.803) 

(6.859.349) 

(1,842,158) (1,844,953) 

(2.613.415) 

(879.1 19) 

(210.123) 

(2,780,5541 

(206.451) 

(105.413) 

(40.637) 

(3.264) 

(584.393) 

(63.422) 

(329.732) 

('(78) 

(356) 

(296.0%) 

(8%) 
(286.925) 

(52.631) 

(844.796) 

67 

(13.521) 

(100.341) 

(6.846.446) 

(2.351.601) 

(879.119) 

(210.123) 

(2.800.914) 

(206,451) 

(105,413) 

(40.6371 

(3.264) 

(584.393) 

(63.422) 

(329.732) 

(178) 

(356) 

(296.W5) 

(855) 
(286.925) 

(52.631) 

(844.796) 

67 

(6.772) 

(97.879) 

(6.829.678) 

(1,865.726) 

(2.881.858) 

(879.119) 

(210.123) 

(2.821.422) 

(206.451) 

(105.413) 

(40,637) 

(3.264) 

(584.393) 

(63.422) 

(329.732) 

(178) 

(356) 

(296.095) 

(855) 
(286.925) 

(52.631) 

(844.796) 

67 

(1.257) 

(95.417) 

(6.815.388) 

(1,819,054) 

(2.886.302) 

(881.846) 

(216.064) 

12.637.519) 

(190.570) 

(106,180) 

(41,410) 

(3.061) 

(576.498) 

(66.161) 

(314.748) 

(340) 

(329) 

(293.989) 

(877) 
(289.739) 

(51,787) 

(849.105) 

62 

(25.573) 

(1 10.190) 

(6.586.953) 

(50,778,609) (52.332.498) (52,526,379) (52.827.850) (52.493.142) (53,007.760) (52.977.533) (53230,692) (53342.969) (53.718.241) (53.674.337) (55.506.222) (54.922.211) (53,064,497) 

91 REFERENCE 
92 RB = Rale Base. wc = Working Capital. CS = Capltal structure. ORP = Other Retum Pmmded. NEU = No~~Elecb~c UbhW 



Schedule 8-3 (2007) 
FLORIDA PUBLIC SERWCE COMMISSION 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS 
EXPLANATION. Derive the 13-month average system balanat sheet by primary account 

Page 6 of 6 
Type of Data Shown 

COMPANY.FLORIDA PUBLIC UTlLlTlES 

DOCKET NO 0703WFI 
Consolidated Ebdnc Divlsion 

by month for the lest year. the prior year and the most recent historical 
year. For aawn ts  including nowelectric ulilily amounts. showlhese 
amounts as a wtparale subaccounl. 

Prior Year Ended 1213112007 
Wneu. Jim Mssile 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 
77 

78 

79 
80 

81 

82 
83 

84 

85 
86 

87 

88 

89 

90 

h e  Account Account CONSOLIDATED ALLOCATION AUOCATED AWUSTMENT REASON ADJUSTED ALLOCATION 
No. No. Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 

CURRENT AND ACCRUED 
LlABlUTlES 

2310.1 

2320. 

2320. 

2320. 

2350.1 

2360.1 

2360.2 

2360.3 

2360 

2360 

2370 

2370 

2380 

2410 

2410 

2420 
2420 

2420 

2520 

2530.1 
2530.21 

2530.61 

2550.1 

NOTES PAYABLE 

ACCOUNTS PAYABLE - FUEL 

ACCOUNTS PAYABLE - NET 
OF GAS 8 FUEL 
ACCOUNTS PAYABLE - 
OTHER 
CUSTOMER DEPOSITS 
TAXES ACCRUED - AD 
VALOREM 
TAXES ACCRUED ~ STATE 
GROSS RECEIPTS 
TAXES ACCRUED - FPSC 
ASSESSMENT 
TAXES ACCRUED - 
UNEMPLOYMENT AND FICA 
TAXESACCRUED- INCOME 
TAX 
INTEREST ACCRUED 
CUSUSTOMER DEPOSITS 
INTEREST ACCRUEDNOTES 
AND LOANS 
DIVIDENDS DECLARED - 
PREFERRED 
WlTHHOLCiNG TAXES 
PAYABLE 

TAX COLLECTIONS PAYABLE 

EMPLOYEE FUND 
ACCRUED VACATION 
PROFESSIONAL FEES & 
EXPENSES ACCRUED 

DEFERRED CREDITS. 
CUSTOMER ADVANCES FOR 
CONSTRUCTION 
OTHER DF CRCASHIER 
OVER RECOVERY-FUEL 
OVER RECOVERY- 
CONSERVATION 
INMST TAX CREDIT 

ACCUMULATED DEFERRED 
INCOMF TAXES. 

2820.2821, ACCUMULATED DEFERRED 
2830. 

cs 

RE. WC 

RE. WC 

RB. WC 

cs 
RB. WC 

RB, WC 

RB. WC 

RB, WC 

RB. WC 

RB, WC 

RB, WC 

RB. WC 

RB. WC 

RE. WC 

RE. WC 
RE. WC 

RE, WC 

RB 

RB. WC 
RB. WC 

RB. WC 

cs 

CS 

Allocated 
(5'729'846) Consolidated Equity 

(2.886.302) DIRECT 

(2.844.665) Adj. Gross PmM 

(777'876) Prom/ Payroo 
(2,637,519) DIRECT 

(190.570) DIRECT 

Adjusted Gross 

REG GROSS 
(279.420) 

(133,580) Ad,. Gross Profit 

(12.243) PaymI 

(1.859.671) Adj. Gross Pro13 

(66.161) DIRECT 

(1,015,317) Plan! 

(1.096) Adj. Gross PmM 

(1.315) PaymU 

(293.989) DIRECT 

(an) DIRECT 
(1,158,955) Payroll 

(167.056) Adj. Gross P m f ~  

(849.105) DIRECT 

62 DIRECT 
- DIRECT 

(25.573) DIRECT 

(110.190) DIRECT 

(6.586.953) DIRECT 

32% 

100% 

31 % 

31%125% 

100% 

100% 

38% 

31 % 

25% 

31% 

100% 

31% 

31% 

25% 

100% 

100% 
25% 

31% 

100% 

100% 
100% 

100% 

100% 

100% 

(1.819.054) 

(2.886.302) 

(881.846) 

(216.064) 

(2,657,519) 

(1 90.570) 

(1 06.180) 

(41,410) 

(3.061) 

(576.498) 

(66.161) 

(314.748) 

(340) 

(329) 

(293.989) 

(an) 
(289.739) 

(51.787) 

(849.105) 

62 

(25.573) 

(110,190) 

(6.586953) 

(1.807235) 
Allocated Equity 

11'819 Adjustment 

- (2.886.302) 

- (881.846) 

- (216,064) 

- (2.637.519) 

- (190.570) 

- (106.180) 

- (41,410) 

- (3.061) 

- (576.498) 

- (€6.161) 

- (314.748) 

(340) 

(329) 

- (293.989) 

(877) 
- (289.739) 

- (51.787) 

- (849,105) 

62 

- (25.573) 

- (110,190) 

- (53,315.986) (53.m4.497) 44,095 (53.020.402) 

91 REFERENCE. 
92 RB = Rale Base. WC = Working Capltal. CS = 

Recap Schedules. E1 (2007). E 2  (2007) Supporting Schedules 88 (2007). E10 (2007) 



Schedule B3 (2008) 
FLORIDA PUBLIC SERVICE COMMISSION 

C0MPAW:FLORIDA PUBLIC UTlUTlES 

DOCKET NO.: 070304-El 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS Page 1 of 6 
EXPLANATION: Derive the 13month average system balance sheet by primary account 

by month for the test year. lhe prior year and the mast recent historical 
year. For aaxrunts including nonslectric utilify amounts. show these 
amounts as a separate subaccount. 

Type of Data Shown: 
Pmjecled Tesl Year Ended 12/31/2008 
Wnness: Jim Mesas 

Consoliated EIeclric Division 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) 

Line Aaxrunt Account 13 MONTH 
No. No. Name Dec2007 Jan2008 Fab2008 Mar2008 Apr 2008 May 2008 Jun 2008 Jul2008 Aug 2008 Ssp 2008 Od 2008 Nov 2008 Dec 2008 AVERAGE 
1 P 
2 
3 
4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 
16 
17 
18 
19 
20 
21 

22 

23 

24 

25 
26 

27 

28 
29 
30 

31 

32 

33 

34 

35 

36 

37 

38 

1010 
1070 
1080 

1180 

1190 

1070 

1280.1 

1310 

1340 
1350.1 

UTlUTY PLANT: 
PLANT IN SERVICE 
CWlP 
PLANTRESERVE 
ALLOCATED COMMON PLANT 
IN SERVICE 
ALLOCATED COMMON PLANT 
RESERVE 

ALLOCATED COMMON CWP 

OTHER PROPERTY AND 
INVESTMENT S 

OTHER SPECIAL FUNDS 

CURRFNT A NDACCRUED 
ASSETS. 
CASH 

~1.617.672 77,912,775 78.233.878 78.437.981 78.877.584 
30.000 110,000 280.000 290.000 

(34.386.151) (34.596.347) (34.808.043) (35.021.593) (35.235.812) 

1,752,693 1.774.393 1.793.888 1.808.223 1.834.633 

(595.724) (606,048) (616.419) (626.954) (637.620) 

3.100 3,100 3.100 3.100 3.100 

82.493 74.863 54,531 77.975 74.595 

79.365.387 79,843,490 80.117.593 80.376.296 80,556,497 80.832.698 81.394.899 81,773.800 79,641,581 
190.000 50.000 25,000 75.000 

(35.451.589) (35.650.360) (35.868.741) (36.088.539) (36.309.124) (36,530,160) (36.751.938) (36,975.949) (35.667.257) 

1.842.413 1.867.348 1.074.878 1.892.128 1.895.003 1.918.178 1.918.738 1.921.638 1,853,396 

(648.506) (659,466) (670.512) (681,626) (692.898) (704.196) (715.713) (727,233) (660.224) 

3.100 3.100 3.100 3,100 3.100 3.100 3.100 3.100 3.100 

45,237 94.370 91.442 59.928 71.149 74.659 60.505 57.063 70.678 

SPECIAL DEWSlTSELECT 317.836 317.836 317.836 317.836 317.836 317.836 317.836 317.836 317.836 317.836 317.836 317.836 317.836 317.836 
WORKING FUNDS PETTY 8,000 8.000 8.000 8,000 8,000 8.000 8.000 8 .W 8.000 8.000 8.000 8.000 8 . W  8,000 

1440 
1540.1 
1630.3 

1650.2. 5 

1650.4 

1650.41 

1730.1 
1820.2 

1840.7 

1850.1 

1860.1 

1860.1 

1860.3 

1860.21 

1350.10 WORKING FUNDS- PETTY 125 125 125 125 125 125 125 125 125 125 125 125 125 125 
1420. 1430 ACCOUNTS RECENABLE- 3.561.058 5.165.908 5.165.908 5.165.908 5,165.908 5.165.908 5.165.908 5.165.908 5.165.908 5.165.908 5.165.908 5.165.908 5.165.9MI 5,042.458 

ALLOW. FOR UNCOLL-AC (35.502) (36.849) (36.849) (36.849) (36.849) (36.849) (36.849) (36.849) (36.849) (36.849) (36.849) (36.849) (36.849) (36.745) 
MATERIALS (L SUPPLIES 908.227 942.664 942.664 942.664 942.664 942.664 942.664 942.664 942.664 942,664 942.664 942.664 942.664 940.015 
STORES EXPENSE 

PREPAID EXP - INSURANCE 

PREPAID EXP - OTHER 

PREPND EXP.- 
MAINTENANCE 
UNBIUED REVENUES 
REG A S S ~ T - R E ~  PLANS 
CLtARING ACCOUNT- 
REFUNDS 
TEMPORARY SERVlCtS 

=RED DCB(TS 

DEFERRED DEBITS - OTHER 

DEFERRED DEBITS - KATE 
CASE 
MlSC UtF'D DR-UNDIST 
DFFCRRED DEBITS - UNDER 
REC FUEL 

230.589 

62.251 

15.420 

445.703 
532.635 

27.150 

50.071 

541.346 

15,770 

1,143,377 

208.416 

62.965 

17.199 

556.952 
532.635 

26.945 

51.028 

588.379 

15,007 

1,143,377 

186.383 

62.965 

17.199 

556.952 
532.635 

26.945 

51.028 

635,412 

15.007 

1.143.377 

170.613 

62,965 

17,199 

556,952 
491,143 

26.945 

51.028 

682.445 

15,007 

1,143,377 

149.510 

62.965 

17.199 

556,952 
491.143 

26.945 

51,028 

667.278 

15.007 

1,143.377 

114.706 

62.965 

17.199 

556.952 
491.143 

26.945 

51.028 

652.111 

15.007 

1,143.377 

80.800 

62.965 

17.199 

556.952 
449.650 

26.945 

51.028 

636.944 

15.007 

1.143.371 

45.927 

62.965 

17.199 

556.952 
449.650 

26,945 

51.028 

621.777 

15.007 

1,143,377 

303,552 

62.965 

17.199 

556,952 
449.650 

26.945 

51.028 

606.610 

15.007 

1,143,377 

268.M6 

62.965 

17.199 

556.952 
408,157 

26.945 

51.028 

591,443 

15,007 

1,143,377 

282.357 

62.965 

17.199 

556.952 
408.157 

26.945 

51.028 

576.276 

15.007 

1.143.377 

259.459 

62.965 

17.199 

556.952 
408.157 

26.945 

51.028 

561.109 

15,007 

1.143.377 

236.562 

62.965 

17,199 

556.952 
207.264 

26,945 

51.028 

545,942 

15.007 

1,143,377 

195,194 

62.910 

17.062 

548.394 
450.155 

26.961 

50.954 

608.236 

15.066 

1,143,377 

1810,1890 NET DEBT 529.769 544.812 541.507 548.653 551.106 544.694 538.085 535.714 536.757 539.972 547.869 556.020 545,102 543.097 

1900 DEFERRED 1.167.843 1.144.089 1.256.804 1.256.991 1.256.722 1.256.484 1.256.270 1,256.401 1.253.370 1.252.493 1.251.737 1.249.486 1.253.227 1.239.378 

DISCOUNT 

TAXES 

AND OTHER 53.995.751 55.882.224 56.194.833 56.379.734 56,593,396 56.676.537 56.731.388 56.778.386 56.982.383 56.880.595 56.931.832 57.214.979 57.111.673 56.488.747 DEBITS. 
39 
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Schedule &3 (2008) 
FLORIDA PUBLIC SERWCE COMMISSION 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS 
EXPLANATION Denve the 1Jmonth average system balance sheet bv plmary acmunl 

Page 2 of 6 
TYW Ot Data S h o w  

2 
3 
4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 
16 
17 
18 
19 
20 
21 

22 

23 

24 

25 
26 

27 

28 
29 30 

31 

32 

33 

34 

35 

36 

37 

38 

by manh for h e  test year. h e  pnor year and h a  most recent historical 
year For accounts including non-elednc utilty amounts. show these 
amoun16 as a separate aubaccounL 

Prcjected Test Year Ended 12131/2008 
Wmess .Ism Mesite COMPANY FLORIDA PUBUC UTILITIES 

DOCKET NO 070304-El 
Consolidaied Ebcblc Dmawn 

(15) (16) (17) (19) (20) (21) (221 (231 
13 MONTH 

Lme Account Account CONSOLIDATED ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED 
No No Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 
1 P 

UTILITY PLANT 
PLANT IN SERVICE 1010 

1070 
1080 

1180 

1190 

1070 

1280.1 

1310 

1340 
13M.l 

CWlP 
PLANT RESERVE 
ALLOCATED COMMON PLANT 
IN SERWCE 
ALLOCATED COMMON PLANT 
RESERVE 

ALLOCATED COMMON CWP 

OTHER PROPERTY AND 
INVESTMENTS 

OTHER SPECIAL FUNDS 

CURRENT AND ACCRUED 
ASSETS. 
CASH 

SPECIAL DEPOSITSELECT 
WORKING FUNDS- PETW 

1350 10 WORKING FUNDS PETTY 
1420 1430 ACCOUNTS RECEIVABLE- 

1440 
1540.1 
1630.3 

1650.2. 5 

1650.4 

1650.41 

1730.1 
1820.2 

1840.7 

1850.1 

1860.1 

1860.1 

1860.3 

1860.21 

ALLOW FOR UNCOLL AC 
MATERIALS 6 SUPPLIES 
STORES EXPENSE 

PREPAID WP. INSURANCF 

PREPAID U P - O T H t H  

PREPAID EXP. 
MAINTERANCE 
UNBILLED REVENUES 
REGASSEI-RFI PLANS 
CLEARING ACCOUNT- 
REFUNDS 
7 tYPORARY StRVlCES 

DEFERRED DEBITS, 

DEFERRtD DEBITS -OTHER 

DEFERRFD DEBITS - RATE 
CASE 
MlSC DEFD OR-UNDIST 
DEFERRED DEBITS - UNDEH 
HtC FUEL 

1810, 1890 NET UNAMORTIZED DEBT 
DISCOUNT 

1900 ACCUMULATED DEFERRED 
TAXES 

TOTAL ASSETS AND OTHER 

RB 
RB 
RE 

RB 

RB 

RE 

RB. WC 

RB. WC 

RB. WC 
RB. WC 
RB. WC 
RE. WC 
RB. WC 
RB. WC 
RB. WC 

RB. WC 

RE. WC 

RB. WC 

RE. WC 
RB. WC 

RB. WC 

RB. WC 

RB. WC 

RB. WC 

RE. WC 

RE. WC 

cs 

cs 

79.641.581 DIRECT 
75.000 Direcl 

(35.667.257) Direct 

6.507.169 plpnt I Customers 

(2.298.092) Plant I Customers 

- Plant I Cus" rs  

227.993 Gmss 

317,836 Direct 
8,000 Direct 

500 P a w l  
5.042.458 Direct 

(36.745) Direct 
940.015 Direct - Direct 
629.658 ;ztsbd. Gross 

202,937 ;A;t8d. GmSS 

55.038 ,AA;sted. Gmss 

548.394 Direct 
1.323.986 Payml 

Adjusted. Gmss 
Pmflt 

26.961 Direct 

50.954 Dirsct 

608.236 Diinct 

15.066 Direct 

1.143.377 Direct 

ARocated 
1355351 Consolidated Equity 

1.239.378 Direct 

100% 
100% 
100% 

28% 129% 

28% 129% 

28% I 29% 

31% 

31% 

100% 
100% 
25% 
100% 
100% 
100% 
100% 

31% 

31% 

31% 

100% 
34% 

31% 

100% 

100% 

100% 

100% 

100% 

29% 

100% 

79,641,581 (57.464) Allocated Non-Reg. Plenl 79.584.117 
75.000 - Allocated No-Reg. 75.000 

(35.667257) 25.443 Allocated Non-Reg. (35.641.814) 

1.853.396 ~ 1.853.396 

~ 0 . 2 2 4 )  - (660.224) 

3.100 3.100 

70.678 

317.836 

125 
5.042.458 

(36.745) 
940.015 

wJo 

195,194 

62.910 

17.062 

548.394 
450.155 

26.961 

- 70,678 

- 317.836 
8.WO 

125 
- 5,042,458 
- (36.745) 
- 940,015 

- 195,194 

- 62.910 

- 17,062 

- 548,394 
- 450.155 

- 26.961 

50.954 - 50.954 

608.236 

15.066 

1,143,377 

- 608.236 

- 15,066 

- 1,143.377 

549.223 

1.239.378 - 1.239.378 

Allocated Equity 
543.097 6.126 

56.488.747 (25.895) 56.462.852 

h) 
0 



Schedub B3 (2008) 
FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304I1 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS P a p  3 af6 
EXPLANATION: Derive the lbmonth avenge system balance sheel by p h l y  amunl  

by month for lhe lest year, l h ~  prior year and tho mosl recant hirtoncal 
year. Fw accounts including non-eledric utili amounts. showlhese 
amounts as a separate subaccount 

Type of Data Shounr: 
Pmjecled Test Year Ended 1213112008 
M e s s :  Jim Mesite 

Consolidated Eleci~ic Division 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (1 3) (14) 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

51 

52 

53 

54 

55 

56 

57 

58 

Line Account Account 13 MONTH 
No. No. Name Dec 2007 Jan 2008 Feb 2008 Mar 2008 Apr 2008 May 2008 Jun 2008 Jul2008 Aug 2008 Sap 2008 Od 2008 Nov 2008 Dec 2008 AVERAGE 

LLABILITIES AND OTHER 
CREDITS 
PROPRIETARY CAPFTAL 

59 

2010.1 

2040.1 

2070.1 

2110.1 

2140.1 

2160.1 

2170.1 

2210.1 

2280.11 

2280.31 

2280.32 

2280.34 

2280.201 

COMMON STOCK ISSUED (2.979.952) (3,064,567) (3.045.975) (3.086.171) (3.099.972) (3.065.029) (3.026.726) (3.013389) (3,019,256) (3.037.342) (3,081,761) (3,127,610) (3.066.200) (3.054.919) 

STOCK ISSUED- (165.553) (170.254) (169.221) (171,454) (172.221) (170.279) (168.151) (167,410) (167.736) (168.741) (171.209) (173.756) (170,344) (169.718) $1 

PREM ON CAPFTAL STOCK 

MISCELLANEOUS PAID IN 
CAPITAL - ALLOCATED 

CAPITAL STOCK EXPENSE 

UNAPPROPRLATED 
RETAINED EARNINGS 

COMMON STOCK 
REACOUIRED 

BONDS 

OTHER NONCURRENT 
LIABILITIES. 

ELECTRIC STORM RESERVE 

PENSIONS RESERVE 

(3.575.942) (3.677.480) (3.655.170) (3.703.405) (3,719,966) (3,678.035) (3.632.071) (3.616.066) (3,623,107) (3.644.811) (3.698.113) (3,753,133) (3.679.440) (3,665,903) 

(198.663) (204.304) (203.065) (205.745) (206.665) (204.335) (201,782) (200.893) (201.284) (202.489) (205.451) (208.507) (204,413) (203,661) 

264.885 272.406 270,753 274,326 275,553 272.447 269.042 267.857 268.378 269.986 273.934 278.010 272,551 271,548 

(10.760.937) (11,056.491) (10.999.354) (11.144.505) (11.194.342) (11,068.162) (10.929343) (10,881,682) (10.902.868) (10,968,181) (11.126.582) (11,294,149) (11.072.388) (11.031.653) 

562,880 578.863 575.351 582.943 585,550 576,950 571,715 569.196 570.3M 573,720 582,110 590,771 579.171 5T1.040 

(14,932.871) (15,356,884) (15,263,718) (15.465.142) (15,534,301) (15.359205) (15,167,259) (15.100.427) (15.129.827) (15.220.460) (15,443.047) (15.672.804) (15.365.066) (15.308.539) 

(1.707.737) (1.724.727) (1.741.717) (1,758.707) (1.775.697) (1.792.687) (1,809,677) (1.826.667) (1.843.657) (1.860.647) (1.877.637) (1394.627) (1.911.617) (1,809,677) 

(1,462,905) (1.521.652) (1,560,399) (1.554.179) (1,592,926) (1.631.673) (1.625.453) (1.664.200) (1.702.947) (1696,727) (1.735.474) (1.774.221) (1,650,795) (1.630.273) 

MEMCAL POST-RETIREMENT (596.5%) (598,069) (599.584) (601.098) (602.613) (604.128) (605.642) (607.157) (608.672) (610,186) (61 1.701) (613.216) (620.830) (606.1 15) 

401(K) ACCRUAL COMPANY 
SH 
ACCRUED UABILllY INS (48.540) (50.W8) (53.397) (55,825) (58,253) (60.682) (63.1 10) (65,538) (67.967) ~0 .395)  (72.823) (75.252) (77.680) (63.110) 



Schedule 8-3 (2008) 
FLORIDA PUBLIC SERVICE COMMISSION 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS 
EXPLANATION Derive the 13-month avenge system balance sheet by primary account 

Page4016 
Typs of Date Shown: 

COMPANY.FLORIDA PUBLIC UTILITIES 
Consolidated Elednc Divwon 

by month for the test year. the prior year and the most r e ~ e n l  historical 
year. For accounts induding non-elsctric utity a m ” .  show these 
amounts a5 a separate SubsccounL 

Pmjected Test Year Ended 1213112008 
Mlness: Jim Mesite 

13 MONTH 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

51 

52 

53 

54 

55 

56 

57 

58 

ADJUSTED Line Account Account CONSOLIDATED ALLOCATION ALLOCATKIN ALLOCATED ADJUSTMENT REASON 
No. No. Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 

LIABILITIES AND OTHER 

2010.1 

2M0.1 

2070.1 

2110.1 

2140.1 

2160.1 

2170.1 

2210.1 

2280.1 1 

2280.31 

2280.32 

2280.34 

2280.201 

CREDITS 
PROPRIFTARY CAPITAL 

COMMON STOCK ISSUED 

PREFERRED STOCK ISSUED 
$1 

PREM ON CAPITAL STOCK 

MISCELLANEOUS PAID IN 
CAPITAL - ALLOCATED 

CAPITAL STOCK EXPENSE 

UNAPPROPRIATED 
RETAINED EARNINGS 

COYYON STOCK 
REACQUIRED 

LONG TERM 

BONDS 

OTHER NON-CURRENT 
IJABILITIES. 

ELECTRIC STORM RESERVE 

PENSIONS RESERVE 

MEDICAL POST-RETIREMENT 

401(K) ACCRUAL COMPANY 
SH 
ACCRUED UABIUTY INS 

cs 

cs 

cs 

cs 

cs 

cs 

cs 

cs 

RB. WC 

RB. WC 

RE. WC 

RB. WC 

RB. WC 

Allocated 
(10’293’196) Consolidated Equity 

Allocated 
(600’ooo) Consolidated Equity 

Allocated 
(12’420’226) Consolidated Equity 

Allocated 
c102’087) Consolidated Equity 

Allocated 
913’056 Consoliated Equtty 

Allocated 
(37207’432) Consolidated Equity 

Allocated 
1’954’005 Consolidated Equity 

(1.809.677) DIRECT 

(6.521.093) Payml 

(1.955.21 1) Adj. GWSS Pmfii 

- Payml 

(203.580) Adj. Gmss Pmht 

20% 

28% 

29% 

29% 

29% 

29% 

29% 

29% 

100% 

25% 

31% 

25% 

31% 

(3.054.919) 

(169,718) 

(3.665.903) 

(203.661) 

271.548 

(11,031,653) 

577.040 

(15,308,539) 

(1,809.677) 

(1.630.273) 

(606.115) 

(63.1 10) 

(3.046.674) 
Albcated Equity 

8245 Adjustment 

(1 77,593) 
AHoca(ed Equity 

(7.875) Adiustment 

(3.676.252) Allocated Equity 
(10*349) Adjustment 

(4.149) Adiusbnent 

(1’293) Adjustmcnl 

(207,810) Alkcaled Equity 

270,255 A h A e d  Equity 

(1 1.012.995) Allocated Equity 
Adjustment 

Allocated Equw 578.364 lX4 Adjllsitnent 

(15.282.784) Allocated Equtty 
25.755 Mwtment 

- (1.809.677) 

- (1.630.273) 

- (606.115) 

- (63,110) 

59 

h) 
N 



Schedule 5 3  (2W8) 
FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANYFLORIDA PUBLIC UTILITIES 

DOCKET NO: 070304-El 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS Page 5 af6 
Type of Data Shown: 
Pmjeded Test Year Ended lU31/2008 
Wlnsss. Jim Masite 

EXPLANATION. Derive the 13-monlh average system balance sheet by primly account 
by month for the test year, me prior year and the most recant historical 
year. For accounts induding non-eleclrk utility amounts. showthere 
amounts as a separate subaccounl Consolidated Electric Division 

(1 1 (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 
77 

78 

79 
80 

81 

82 
83 

84 

85 
86 

87 

88 

89 

90 

Line Account Acwunt 13 MONTH 
No. No. Name Der: 2007 Jan 2008 Feb 2008 Mar 2W8 Apr 2008 May 2008 Jun 2008 Jul2008 Aug 2W8 Sap 2008 Od 2008 Now 2008 Dec 2008 AVERAGE 

CURRENT AND ACCRUFD 

2310.1 

2320. 

2320. 

2320. 

2350.1 

2360.1 

2360.2 

2260.3 

2360 

2360 

2370 

2370 

2380 

2410 

2410 

2420 
2420 

2420 

2520 

2530.1 
253021 

2530.61 

2550.1 

LIABILITIES 

NOTES PAYABLE 

ACCOUNTS PAYABLE - FUEL 

ACCOUNTS PAYABLE -NET 
OF GAS 6, FUEL 
ACCOUNTS PAYABLE - 
OTHER 
CUSTOMER DEPOSITS 
TAXES ACCRUED - AD 
VALOREM 
TAXES ACCRUED - STATE 
GROSS RECEIPTS 
TAXES ACCRUED - FPSC 
ASSESSMENT 
TAXES ACCRUED - 
UNEMPLOYMENT AND FICA 
TAXES ACCRUED - INCOME 
TAX 
INTEREST ACCRUED 
CUSUSTOMER DEPOSITS 
INTEREST ACCRUEDNOTES 
AND LOANS 
DIVIDENDS DECLARED - 
PREFERRED 
NTHHOLDING TAXES 
PAYABLE 

TAX COLLECTIONS PAYABLE 

EMPLOYEE FUND 
ACCRUED VACATION 
PROFESSIONAL FEES 8 
EXPENSES ACCRUED 

DEFERRED CREDITS. 
CUSTOMER ADVANCES FOR 
CONSTRUCTION 
OTHER OF CR-CASHIER 
OVER RECOVERY-FUEL 
OVER RECOVERY- 
CONSERVATION 
INVEST TAX CREDIT 

(1.854.192) 

(2.881.858) 

(879.1 19) 

(210.123) 

(2,821.422) 

(206.451) 

(105.413) 

(40.637) 

(3.264) 

(584.393) 

(63.422) 

(329.732) 

(178) 

(356) 

(296.095) 

(855) 
(286.925) 

(52.631) 

(844.796) 

62 

(1,257) 

(95.417) 

(1.906.841) 

(3.863.799) 

(915.510) 

(216,559) 

(2,842,081) 

(1 96.472) 

(1 10.270) 

(43.044) 

(3.160) 

(597.699) 

(67.249) 

(325,433) 

(354) 

(339) 

(304.961) 

(912) 
(31 1,317) 

(53.681) 

(881,660) 

62 

(1.152) 

(93.1 75) 

(1.895273) 

(3.449.781) 

(915.510) 

(216,559) 

(2.862.890) 

(196.472) 

(1 10.270) 

(43.044) 

(3.160) 

(597.699) 

(67.249) 

(325.433) 

(354) 

(339) 

(304.961) 

(912) 
(311.317) 

(53.681) 

(881.660) 

62 

(1.047) 

(90,933) 

(1.920284) 

(3.165243) 

(915.510) 

(216.559) 

(2.883.853) 

(196.472) 

(1 10.270) 

(43.044) 

(3.150) 

(597.699) 

(67.249) 

(325.433) 

(354) 

(339) 

(304.961) 

(912) 
(311.317) 

(53.681) 

(881.660) 

62 

(942) 

(88.691) 

(1,928,871) 

(3,151,127) 

(915,510) 

(216,559) 

(2,904,968) 

(196.472) 

(1 10.270) 

(43.044) 

(3.160) 

(597.699) 

(67.249) 

(325.433) 

(354) 

(339) 

(304.961) 

(912) 
(311.317) 

(53,681) 

(881,660) 

63 

(837) 

(86.449) 

(1.907.129) 

(3,568,6061 

(915.510) 

(216,559) 

(2.926239) 

(196.472) 

(1 10.270) 

(43.044) 

(3.160) 

(597.699) 

(67.249) 

(325.433) 

(354) 

039) 

(304.961) 

(912) 
(311.317) 

(53,681) 

(881,660) 

63 

(7321 

(84207) 

(1.883.296) 

(4.002.274) 

(915.510) 

(216,559) 

(2.947.665) 

(196,472) 

(1 10.270) 

(43.044) 

(3.160) 

(597.699) 

(67.249) 

(325.433) 

(354) 

(339) 

(304.961) 

(912) 
(311.317) 

(53.681) 

(881,660) 

63 

(627) 

(81,965) 

(1,874,997) 

(4,099,526) 

(915.510) 

(216.559) 

(2,869,248) 

(196.472) 

(110,270) 

(43.044) 

(3.160) 

(597.699) 

(67.249) 

(325,433) 

(354) 

(339) 

(304.961) 

(912) 
(31 1.317) 

(53.681) 

(881.660) 

63 

(522) 

(79.723) 

(1,878.648) 

(4.164.913) 

(915,510) 

(216,559) 

(z.gw.ga9) 

(196.472) 

(110,270) 

(43.044) 

(3.160) 

(597.699) 

(67,249) 

(325.433) 

(354) 

(3391 

(304.961) 

(912) 
(311,317) 

(53.681) 

(881.650) 

67 

(417) 

(77.481) 

(1,889,902) 

(3.735.884) 

(915.510) 

(216.559) 

(3.012.889) 

(196.472) 

(110,270) 

(43.044) 

(3.160) 

(597.699) 

(67.249) 

(325.433) 

(354) 

(339) 

(304.e61) 

(912) 
(311.317) 

(53.681) 

(881,660) 

67 

(312) 

(75.239) 

(1.917.540) 

(3.217.788) 

(915.510) 

(21 6.559) 

(3.034.949) 

(196.472) 

(110.270) 

(43.044) 

(3.160) 

(597.699) 

(67249) 

(325.433) 

(354) 

(339) 

(304.961) 

(912) 
(311.317) 

(53.681) 

(881.660) 

68 

(207) 

(72.997) 

(1.946.069) 

(2.918.936) 

(915.510) 

(216.559) 

(3.057.172) 

(1 96.472) 

(110,270) 

(43,044) 

(3.160) 

(597.699) 

(672493 

(325.433) 

(354) 

(339) 

(304.961) 

(912) 
(31 1,317) 

(53.681) 

(881.660) 

68 

(102) 

(70,755) 

(1.907.858) 

(3,598,185) 

(91 5.51 0) 

(216.559) 

(3.079.556) 

(196.472) 

(1 10,270) 

(43.044) 

(3.160) 

(597.699) 

(67.249) 

(325.433) 

(3%) 

(339) 

(304.961) 

(912) 
(311.317) 

(53,681) 

(881,660) 

68 

(68.513) 

(1,900,838) 

(3,524,452) 

(912.711) 

(216,064) 

(2.948.763) 

(1 97.240) 

(109,896) 

(42.859) 

(3.168) 

(596.675) 

(66.955) 

(325.764) 

(340) 

(340) 

(304.2793 

(908) 
(309.441) 

(53.600) 

(878.824) 

64 

(627) 

(81.965) 

ACCUMULATED DEFERRED 
INCOME TAXES. 

2820' 2821' DEFERRED (6.815.388) (6,562.491) (7,420,855) (7,403,201) (7.396.734) (7.378249) (7,398,047) (7,419.437) (7.412.743) (7.501.563) (7.490.045) (7.474.899) (7,461,928) (7.318.122) 2830. TAXES 

(53,995,751) (55,882.224) (56,194,853) (56.379.734) (56.593.396) (56,676.537) (56.731.388) (56.778.386) (56.982.383) (56.880.595) (56.931.832) (57214.979) (57.1 11.673) (56,488.747) 

91 REFERENCE 
92 RB = Rate Base. \Ivc = VIlorklng Capltal, CS = Capilal Struciure. ORP = Other Rehlm Pmvlded. NEU = Non-Elednc Utllty 

N w 
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Schedule 5 3  (2008) 
FLORIDA PUBLIC SERVICE COMMISSION 

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS 
EXPLANATION Derive the 13-monih awrage system balance sheet by pnmary account 

by month forme test year, the pnoryaar and Ihe mosl recent histoma1 

Page 6 of 6 
Type of Data S h o w  
Pmjected Test Year Ended 12/31/2008 

COMPANY FLORIDA PUBLIC UTlUTlES 
Consolidated Eleclnc Division 

year. For acmunb induding non-electric uiilw amounls. show these 
amounls as a separate subacmunt. 

Whets: Jim Mesite 

Line Account Account CONSOLIDATED ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED 
No. No. Na- REFERENCE AMOUNT METHOD % AMOUNT AMOUNT 

CURRFNT AND ACCRUED 
LlABlUTlES 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 
77 

78 

79 
80 

81 

82 
83 

84 

85 
86 

87 

2310.1 

2320. 

2320. 

2320. 

2350.1 

2360.1 

236C.2 

2360.3 

2360 

2360 

2370 

2370 

2380 

2410 

2410 

2420 
2420 

2420 

2520 

2530.1 
2530.21 

2530.61 

2550.1 

NOTES PAYABLE 

ACCOUNTS PAYABLE - FUEL 

ACCOUNTS PAYABLE - NET 

ACCOUNTS PAYABLE - 
OTHER 
CUSTOMER DEPOSITS 
TAXES ACCRUED - AD 
VALOREM 
TAXES ACCRUED - STATE 
GROSS RECEIPTS 
TAXES ACCRUED - FPSC 
ASSESSMENT 
TAXES ACCRUED - 
UNEMPLOYMENT AND FICA 
TAXES ACCRUED - INCOME 
TAX 
INTEREST ACCRUEC- 
CUSUSTOMER DEPOSITS 
INTEREST ACCRUED-NOTES 
AND LOANS 
DIVIDENDS DECLARED- 
PREFERRED 
MTHHOLDING TAXES 
PAYABLE 

TAX COLLECTIONS PAYABLE 

EMPLOYEE FUND 
ACCRUED VACATION 

EXPENSES ACCRUED 

DEFERRED CRFDITS. 
CUSTOMER ADVANCES FOR 
CONSTRUCTION 
OTHER DF CR-CASHIER 
OVER RECOVERY-FUEL 
OVER RECOVERY- 
CONSERVATION 
INVEST TAX CREDIT 

OF GAS a FUEL 

PROFESSIONAL FEES a 

ACCUMULATED DEFERRED 
INCOMETAXFS. 

88 2820.2821. WCUMULATFD DEFERRFD 
2830. 

cs 

RB. VK: 

RE, WC 

RB, WC 
cs 

RB. WC 

RB. WC 

RB. WC 

RB. WC 

RB. wc 

RE. WC 

RB, WC 

RE. WC 

RE. WC 

RB, WC 

RB. WC 
RE. Wc 

RE. WC 

RB 

RB. WC 
RE. wc 
RE. WC 

cs 

cs 

(3.524.452) DIRECT 

(2.944.228) Adj. Gmas Pmfii 

(805.102) Adjusled Gross 
PmM P V n  

(2.948.763) DIRECT 

(197,240) DIRECT 

REG GROSS 
(289.200) 

(138255) Adj. Gmsr PmM 

(12.672) Papal 

(1.924.759) Ad). Grass Pmfil 

(66.955) DIRECT 

(1,050,853) Plant 

(1.096) Adj. G m u  Profit 

(1.361) Papal 

(304,279) DIRECT 

(908) DIRECT 
(I 237.764) Payrol 

(172.903) Adj. Gmss PmM 

(878.824) DIRECT 

64 DIRECT - DIRECT 

(627) DIRECT 

(81.965) DIRECT 

(7.318.122) DIRECT 

29% 

100% 

31% 

31%125% 

100% 

100% 

38% 

31% 

25% 

31% 

100% 

31% 

31% 

25% 

1W% 

lW% 
25% 

31% 

100% 

100% 
100% 

100% 

100% 

100% 

(1.900.838) 

(3.524.452) 

(912.711) 

(216.064) 

(2.948.763) 

(197240) 

(109,896) 

(42.859) 

(3,168) 

(596.675) 

(66,955) 

(325.764) 

(340) 

(340) 

(304279) 

(908) 
(309.441) 

(53.600) 

(878.824) 

64 

(627) 

(81,965) 

(7.318.122) 

Ayocaied Equity 
(4’421) AdjusWnt (1.905.259) 

(3.524.452) 

(912.71 1) 

(216.064) 
(2.948.763) 

(1 97.240) 

(109.896) 

(42.859) 

(3,168) 

(596.675) 

(66.955) 

(325.764) 

(340) 

(340) 

(304,279) 

(908) 
(309,441) 

(53.600) 

(878.824) 

64 

(627) 

(81.965) 

(7.318.122) 

89 
90 s (56.747.040) (56.488.747) 

91 REFERENCE 
92 

(56,462,852) 25.895 

RB = Rate Base. WC = Working Caplial. CS = 

Supporting Schedules B8 (2008). E10 (2008) Recap Schedules E1 (2008). E2 (2008) 

h) 
P 



schedule84 Two YEAR HISTORICAL BALANCE SHEET 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 0703WEI 
Consolidated E M n c  Divism 

EXPLANATION Provde 13-monIh average system balance sheets by TypeofDataShawn 
wmry account for the most recent two hsioncal 
calendar yean not including me k5toncaI test 
year if pmvided ekewhere 

Histonc Year Ended 12/31/2005 
Htstonc Yew Ended 1U31iZw6 
Witness Jim Mesne 

h e  Account 2005 2006 
No No Aurmni Name 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

1010 
1070 
lOB0 
1180 
1190 
1070 

1280.1 

1310. 1340 
1340.1 
1350.1 
1350.10 

1420.1430 
1610 

1540.1 
1630 3 

1650.2.5 
1650.41 
1730 1 
1820.2 
1840 7 
1850.1 

1860.1 

1860.3 
1853.21 

1810.1890 
1900 

ASSETS AND OTHER DEBrlS 

YTlLIn PLANT; 
PLANT IN SERVICE 
CWlP 
PLANTRESERVE 
ALLOCATED COMMON PLANT IN SERVICE 
ALLOCATED COMMON PLANT RESERVE 
ALLOCATED COMMON CWP 

QTHFR PROPFRW AND INVFSTMFNTS 
OTHER SPECIAL FUNDS 

CASH AND DEPOSITS 
SPECIAL DEPOSITSELECT 
WRKING FUNDS PETIY 
WORKING FUNDS PETTY 
ACCOUNTS RECEIVABLE- 
ALLOW. FOR UNCOLLAC 
MATERIALS 0 SUPPLIES 
STORES EXPENSE 
PREPAID EXP - INSURANCE 
PREPAID D(P.-MAINTENANCE 
UNBILLED REVENUES 
REG ASSET-RET PLANS 
CLEARING ACCOUNT-REFUNDS 
TEMPORARY SERVICES 

DEFERRED DEBTTS. 
DEFERRED DEBITS - OTHER 

MlSC DEFD DR-UNDIST 
DEFERREDDEBITS-UNDERRECOVERYFUEL 
NET UNAMORTIZED DEBT DISCOUNl 
ACCUMULATED DEFERRED TAXES 

TOTAL ASSFTS AND OTHER DEBITS. 

65.535.303 
3.812.779 

(29.076.380) 
1.617.663 
(583.211) 

28.589 

3.2W 

130,818 

6.231 
140 

3.614.975 

800.517 
85 

215,270 
13.634 

437.017 

178 
20.427 

(97,568) 

353.254 

14.513 
1,658.615 

688,560 
498.489 

49.832.258 

70,720,023 1.369.213 

(30.7a1.4e3) 
1,589,177 
(W.444) 

85.048 

3.200 

247,509 
268,938 

8 . m  
143 

3,443.963 
(34.335) 
878.363 

(3.775) 
254.432 
16.457 

429.443 
7.980 

11 
25.192 

169.302 

14.078 

644.292 
1.018.408 

49.810.135 

- 

Page 1 of? 
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Schedule 8-4 TWD YEAR HISTORICAL BALANCE SHEET 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Elecbic Division 

EXF’LANATION Provide 18monh average system balame sheets by 
pnmary account for me most recent (wo hlstoncaf 
calendar pen not including the lustoncal test 
year d provided ekewhere 

Type of Data Shown 
H~stonc Year Ended 12/31/2005 
Historic Year Ended 12/31RW8 
V ” s s  Jim Mesite 

NO No. Acmunt Name 
LlABll ITIFS AND OTHER CREDITS 40 

41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
Ea 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
e6 
87 
88 
89 
90 
91 

2010.1 
2040.1 
2070.1 
2110.1 
2140.1 
21m.1 
2170.1 

2210.1 

2280.11 
2280.31 
2280.32 
2280.34 
w80.201 

2310.1 
2320. 
2320. 
2320. 
2350.1 
2360.1 
2360.2 
2360.3 
2360 
2360 
2370 
2370 
2380 
2410 
241 0 
2420 
2420 
2420 

2520 
2530.1 
2530.21 
2530.61 
2550.1 

2820.2821.2830 

PROPRIETARY CAPITAL 
COMMON STOCK ISSUED 
PHErCRRED STOCK ISSUED41 
PREM ON CAPITAL STOCK 
MISCFLVINFOUS PAID IN CAPITAL - ALLOCATED 
CAPITAL S70CK EXPENSE 
UNAPPROPRIATED RETAINED EARNINGS 
COMMON STOCK REACQUIRED 

LONG TERM DEBT 
BONDS 

OTHER NOKCURRENT UABIUTIES, 
ELECTRIC STORM RESERVE 
PENSIONS RESERVE 
MEDICAL POST-RETIREMENT 
4Cl(K) ACCRUAL COMPANY SH 
ACCRUED LIABILITY INS 

CURRENT AND ACCRUED L tm iunEs  
NOTES PAYABLE 
ACCOUNTS PAYABLE - FUEL 
ACCOUNTS PAYABLE - NET OF GAS & FUEL 
ACCOUNTS PAYABLE - OTHER 
CUSTOMER DEPOSITS 
TAXES ACCRUED -AD VALOREM 
TAXES ACCRUED - STATE GROSS RECEIPTS 
TAXES ACCRUED - FPSC ASSESSMENT 
TAXES ACCRUED - UNEMPLOYMENT AND FICA 

TAXES ACCRUED - INCOME TAX 
INTEREST ACCRUEDCUSUSTOMER DEPOSITS 
INTEREST ACCRUED-NOTES AND LOANS 
DIVIDENDS DECLARED - PREFERRED 
WITHHOLDING TAXES PAYABLE 
TAX COLLECTIONS PAYABLE 
EMPLOYEE FUND 
ACCRUED VACATION 
PROFESSIONAL FEES 8 EXPENSES ACCRUED 

DEFERRED CREDITS. 
CUSTOMER ADVANCES FOR CONSTRUCTION 
OTHER DF CRCASHIER 
OVER RECOVERY-FUEL 
OVER RECOVERY-CONSERVATION 
INVEST TAX CREDIT 

ACCUMULATED DEFERRED INCOME TAXES. 
ACCUMULATED DEFERRED TAXES 

TOTAL LIABILITIES AND OTHFR CRFDITS 

(2,572294) 
(191.500) 

(2,062.313) 
(535.m) 
136.744 

(10,060.788) 
1.305.857 

(16.034.860) 

(608.099) 
98 

(677,071) 
(134,597) 
(174.775) 

(7,367,570) 

(49,832.258) 

(2.895.020) 
(187.953) 

(1.714.310) 
(298.337) 
134.211 

(10246,479) 
941.076 

(16.445.904) 

(1.564.650) 
(404.193) 
(642.292) 

68 
(80.412) 

(821.185) 

(975.354) 
60 

(79.603) 
(141.119) 

(5.692.858) 

(49.810.135L 

Recap Schedrles Suppwbng Schedules 8-3 (2006) 
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Schedule B-5 DETAIL OF CHANGES IN RATE BASE Page 1 Of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 0703044 
Consolidated Electric Division 

EXPLANATION: Provide the data listed below regamling all changes in 
rate base primary accwnts that exceed lRW of one 
percent (.WE) of total rate base and ten percent f” 
the prior year to the Lest year. Quantify each reason 
for the change. 

Type of Data Shown: 
Pmjeded Test Year Ended 12/31R008 
PriorYearEnded 12/31/2007 
Whess: Jim Mesite. Cheryl Martin 

(1) (2) (3) (4) (5) (6) (7) 
Increase I (Decrease) 

Test Year Pmr Year Amount Percent 
Line Account Account Ended Ended (3)i4) (5)1(4) 
No. Number Name 12/31/2008 12/31/2007 (000) (%) Reason(s) for Change 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 1 

1070 
1070 
1180 
1190 
1310 
1730 
1820 
1860 
2280 
2280 
2280 
2320 
2530 

420. 1430 

E l m c  CWP 
Allocated Common C M P  
Allocated Common Rant 
Allocated Common ReSeNe 
Cash and Deposs 
Unbilled Revenues 
Reg Asset-Ret Plans 
Deferred oebrts - Rate Case 
Electnc Storm Reserve 
Pensions Reserve 
~ c u u e d  Liabilny Ins 
Accounts Payable - Fuel 
Over RecoveryConseNahon 
Accounts Recefvable 

74.093 

1,853,396 
(684.914) 

70.678 
548.394 
450.155 
608.236 

(2.01 8.351 ) 
(1.630273) 

(63.110) 
(3.524.452) 

(627) 
5.042,458 

514,230 
62.160 

1.592.836 
(560.372) 
210.108 
444.044 
103.267 
282.293 

(1.681.542) 
(922.359) 
(40.839) 

(2.886.302) 
(25.573) 

4.270.514 

(440.137) 
(62.160) 

260.560 
(1 24.542) 
(139.430) 
104,350 
346,888 
325,943 
(336.809) 
(707.914) 
(22.271) 

(638.150) 
24.946 

771.944 

-86% 
-100% 
16% 
22% 
m 
23% 
336% 
115% 
20% 
77% 
55% 
22% 
-98% 
18% 

Prowed m n s m o n  interval 
No sigrvficant long-term projects antupated in 2008 
Signficant rebrements not anttupated 
Signficant ret~rements not antlupeted 
Projected intaractmns between Cash and Lined credit 
Proposed Increase m Base Rate 8 Customer Grwth 
Aduanal Esbmates and accounbng changes due lo FAS 158 
Costs of 2007 uectnc Rate Case 
Proposed Increase in Storm R e w e  Allowancs 
Aduanal Eshmates and accounbng changes due to FAS 158 
Histoncal awrages induding large daim durmg 2007 
Signficant increases in fuel Costs 
Pmlected Zero Overlunder Recovery at 12/31108 
Increases in Base Rates and Fuel Costs 

Supporting Schedules B 3  (2C07). B 3  (2008) Recap Schedules 



Schedule B-6 (2006) JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 1 of 3 

FLORIDA PUBLIC SERWCE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown: 

C0MPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite 

DOCKET NO: 070304-El 

factors for rate base for the test year and the Historic Year Ended 12/31/2006 

Consolidated Eledric Division 

Junsdictional Line Total FERC FPSC 
No Descnption Company Junsdidonal Junsdictional Fador 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

Electric Plant in Service: 
Intangible 
Production: 

Steam 
Nudear 
Other 

Total Production 
Transmission: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Towers & Fixtures 
Poles 8 Fixtures 
O.H. Condudor and Devices 
U.G. Conductor and Devices 
Roads and Trails 

Total Transmission 
Distribution: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Poles and Fixtures 
O.H. Conducton 
U.G. Conduits 
U.G. Condodon 
Line Transformers 
Services 
Meters 
Installed on Customer Premises 
Street Lighting 

Total Distribution 
General Plant 
Total Electric Gross Plant 
Allmated Common Plant 
Adjustments 
Total Gross Plant 

74,148 
22,007 

2.414,632 
224,665 

2.346.420 
1.858.642 

6,788 
6,947,302 

32,878 
96,042 

5,673,433 
8,717,909 
9,425,756 
2,447,327 
4,639,024 
12,030,071 
8,005,494 
3,335,843 
1,936,496 
1,177,470 
58,317,743 
5,522,761 
70,787,806 
1.589.177 . .  
(67,783) 

72,309,200 

74,148 
22,007 

2,414.632 
224,665 

2,346,420 
1,858,612 

6,788 
6,947,302 

32,878 
96,042 

5,673,433 
8,717,909 
9,425,756 
2.447,327 
4,639.024 
12.830.071 
8,005,494 
3,335,843 
1,936,496 
1,177,470 
58,317.743 
5,522,761 
70,787,806 
1.589.177 . .  
(67,783) 

72,309,200 

74.148 
22.007 

2.414.632 
224.665 

2,346,420 
1,858,642 

6,788 
6,947,302 

32.878 
96,042 

5,673,433 
8.717.909 
9,425,756 
2,447.327 
4,639,024 
12,830.071 
8,005,494 
3,335,843 
1,936,496 

(67.783) 
72,309,200 

100% 
100% 
100% 
100% 
100% 
100% 

100% 
100% 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

N 
a, 



Schedule 6-6 (2006) JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 2 of 3 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

Provide a development of jurisdictional separation 
factors for rate base for the test year and the 
most recent historical year. 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Jim Mesite 

Line Total FERC FPSC Jurisdiiional 
No. Description Company Jurisdictional Jurisdictional Factor 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

Accumulated Depreciation: 
Intangible 
Production: 

Steam 
Nudear 
Other 

Total Production 
Transmission: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Towers 8 Fixtures 
Poles 8 Fixtures 
O.H. Conductor and Devices 
U.G. Conductor and Devices 
Roads and Trails 

Total Transmission 
Distribution: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Poles and Fixtures 
O.H. Conductors 
U.G. Conduits 
U.G. Conductors 
Line Transformers 
Services 
Meters 
Installed on Customer Premises 
Street Lighting 

Total Distribution 
General Plant 
Total Electric Accumulated Depreciation 
Allocated Common Reserve 
Customer Advances for Construction 
Adjustments 
Total Accumulated Reserve 

(33,164) 
(10.036) 

(581,595) 

(787,408) 
(545,184) 

(1 64,973) 

(3,785) 
(2,126,145) 

(4,744) 
(29,563) 

(1.1 84,368) 
(3.895.313) 
(4.816.713) 

(524,944) 
(1.517.784) 
(7.172.886) 
(3.620.890) 
(1,773,897) 

1632.764) 

(821.1 85) 
. 33,370 

(32.1 66,1121 

(33,164) 
(10,036) 

(581,595) 
(164,973) 
(787,408) 
(545,184) 

(3,785) 
(2,126,145) 

(4.744) 
(29,563) 

(1.18438) 
(3,895.31 3) 
(4,816,713) 

(524.944) 
(1,517.784) 
(7.1 72,886) 
(3,620,890) 
(1,773.897) 

1632.764) 
(438,848) 

(25,612,7141 
(3,075,994) 

(30.814.853) 
(563.444) 
(821,185) 

33.370 
(32,166.1 12) 

(33,164) 
(10,036) 

(581,595) 
(1 64.973) 
(787,408) 
(545,184) 

(3,7851 
(2,126,145) 

(4,744) 

(1,184,368) 
(29,563) 

(3,895,313) 
(4.816.713) 

(524.944) 
(1,517,784) 
(7.172.886) 
(3,620,890) 
(1,773,897) 

(632,764) 

. . ,  
(821.1 85) 

33,370 
~ 2 , 1 6 6 , 1 1 2 )  

100% 
100% 
100% 
100% 
100% 
100% 

100% 
1 OOYO 

1 00% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
10046 
100% 
100% 
100% 



Schedule B-6 (2006) JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 3 of 3 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

Provide a development of jurisdictional separation 
factors for rate base for the test year and the 
most recent historical year. 

Consolidated Electric Division 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Jim Mesite 

Line Total FERC FPSC Jurisdictional 
No. Description Company Jurisdictional Jurisdicfonal Factor 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

29 
30 
31 

28 

NET PLANT IN SERVICE 
CWlP: 

Production 
Transmission 
Distribution 
Customer Accounts 
General 
Customer Services 
Allocated Common 
Adjustments 

Total CWlP 
CwlP - NOT BEARING INTEREST 

Production 
Transmission 
Distribution 

Total CWlP Not Bearing Interest 
PLANT HELD FOR FUTURE USE 
UNAMORTIZED NUCLEAR SITE 
WORKING CAPITAL 

Net of Current Assets and Current Liabilities 
Preliminary Survey and Investigation Charges 
Prepayments 
Clearing Accounts 
Unamortized Deferred 0 8 M 
Injuries and Damages Resewe 
Property Insurance Reserves 
Other Deferred Credits 8 Debits 
Adjustments 

Total Working Capital 

Total Adjusted Rate Base 

40.143,088 

12.803 
1,067,683 

296,070 

85.048 
(7,343) 

1.454.261 

1,687.010 

270,889 

(1,645,062) 

(1.995343) 
(1,857,601) 
(3,540,107) 

38,057,242 

40,143.088 

12,803 
1,067.683 

296.070 

85.048 
(7,343) 

1,687,010 

270.889 

(1.645.062) 

(1,995,343) 
(1,857,601) 
(3,540,107) 

38,057,242 

40.143.088 

12.803 
1,067,683 

296,070 

85.048 
(7,343) 

1.454.261 

1,687,010 

270.889 

(1,645,062) 

(1.995.343) . .  . . 
(1,857,601) 
(3,540,107)- 

38.057.242 

100% 

100% 
100% 

100% 

100% 
100% 
100% 

100% 

100% 

100% 

100% 
100% 
100% 

100% 

Supporting Schedules: 8-3 (2006). 8-8 (2006). E-10 (2006) Recap Schedules: E1 (2006). E-2 (2006) 

W 
0 
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Schedule B 6  (2007) JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 1 of 3 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.. 0703044 
Consolidated Eledric Division 

Provide a development of jurisdictional separation 
factors for rate base for the test year and the 
most recent historical year. 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
Witness: Jim Mesite 

Jurisdictional Line Total FERC FPSC 
No. Description Company Jurisdictional Jurisdictional Factor 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

Electric Plant in Service: 
Intangible 
Production: 

Steam 
Nuclear 
Other 

Total Production 
Transmission: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Towers & Fixtures 
Poles 8 Fixtures 
O.H. Conductor and Devices 
U.G. Conductor and Devices 
Roads and Trails 

Total Transmission 
Distribution: 

Land and Land Rights 
Structure and Improvements 
Statim Equipment 
Poles and Fixtures 
O.H. Conductors 
U.G. Conduits 
U.G. Conductors 
Line Transformers 

Meters 
Installed on Customer Premises 
Street Lighting 

Total Distribution 
General Plant 
Total Electric Gross Plant 
Allocated Common Plant 
Adjustments 
Total Gross Plant 

SeN- 

74,148 
22,007 

2.432.632 
224,665 

2.362.223 
1,876,726 

6,788 
6,999.189 

37.891 
96,042 

6.147.277 
9,179,729 
9,808.726 
2.819.862 
5,133,083 

13,296,741 
8,357,591 
3,405,846 
2,115,755 

61,613, 
fi 179 

1 7 1 . 4 9 2 3  
466 

74,785,150 
1,592,837 

- -~ , . ,,495 

(55,497) 
76,322,490 

74.148 
22,007 

2,432.632 
224,665 

2,362,223 
1,876,726 

6.788 
6,999.189 

37.891 
96,042 

6,147,277 
9,179,729 
9.808.726 
2.81 9,862 
5,133,083 

13,296,741 
8,357,591 
3,405,846 
2.1 15.755 . .  
1,214,923 

61,613,466 
6,172,495 

74,785,150 
1,592.837 

(55,497) 
76,322,490 

74,148 
22,007 

2,432.632 
224,665 

2,362.223 
1,876,726 

6.788 
6,999,189 

37.891 
96,042 

6,147,277 
9,179,729 
9,808.726 
2,819,862 
5,133,083 

13,296.741 
8,357.591 
3,405.846 
2.1 15.755 

(55,497) 
76,322,490 

100% 
100% 
100% 
100% 
100% 
100% 

100% 
100% 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 



Page 2 of 3 Schedule l3-6 (2007) JURISDICTIONAL SEPARATION FACTORS - RATE BASE 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown: 

C0MPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite 
factors for rate base for the test year and the Prior Year Ended 12/31/2007 

Consolidated Electric Division 
DOCKET NO.: 070304-El 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

Accumulated Depreciation: 
Intangible 
Production: 

Steam 
Nuclear 
Other 

Total Production 
Transmission: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
TOWN & Fixtures 
Poles & Fixtures 
O.H. Conductor and Devices 
U.G. Conductor and Devices 
Roads and Trails 

Total Transmission 
Distribution: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Poles and Fixtures 
O.H. Conductors 
U.G. Conduits 
U.G. Conductors 
Line Transformers 
Services 
Meters 
Installed on Customer Premises 
Street Lighting 

Total Distribution 
General Plant 
Total Electric Accumulated Depreaation 
Allocated Common Reserve 
Customer Advances for Construction 
Adjustments 
Total Accumulated Reserve 

(33.788) 
(10.480) 

(637,270) 
(169,917) 
(879,958) 
(604.967) 

(4,049) 
(2,340,429) 

(5.152) 
(31,675) 

(1,313,662) 
(4.1 81,054) 
(5,148,475) 

(571,817) 
(1,628,043) 
(7,635,472) 
(3,916,840) 
(1,774.51 5) 

(709,876) 
(483,041) 

(27,399,622) 
(3,368,772) 

(33,108,823) 
(549.214) . . ,  
(849.105) 

23,723 
(34.483.41 9)- 

(33,788) 
(10,460) 

(637,270) 
(169,917) 
(879,958) 
(604,967) 

(4,0491 
(2.340.429) 

(5,152) 
(31,675) 

(1,313,662) 
(4,181,054) 
(5,148,475) 

(571,817) 
(1,628,043) 
(7,635,472) 
(3,916,840) 
(1.774515) 

f709.876) 

23,723 
(34.483.419) 

(33,788) 
(1 0.480) 

(637,270) 
(169,917) 
(879,958) 
(604.967) 

(4,049) 
(2,340,429) 

(5,152) 
(31,675) 

(1,313,662) 
(4,181,054) 
(5148,475) 

(571,817) 
(1,628,043) 
(7,635,472) 
(3,916,840) 
(1,774,515) 

(709,876) 
(483,041) 

(27,399,622) 
(3,368,772) 

(33,108,823) 
(549,214) 
(849,105) 

23,723 
(34,483,419) 

100% 
100% 
100% 
100% 
100% 
100% 

100% 
100% 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

w 
N 



I 

Schedule B-6 (2007) JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 3 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Provide a development of jurisdictional separation 
factors for rate base for the test year and the 
most recent historical year. 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
witness: Jim Mesite 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

NET PLANT IN SERVICE 
CWIP: 

Production 
Transmission 
Distribution 
Customer Accounts 
General 
Customer Services 
Allocated Common 
Adjustments 

Total CWlP 
CWlP - NOT BEARING INTEREST 

Production 
Transmission 
Distribution 

Total CWP Not Bearing Interest 
PLANT HELD FOR FUTURE USE 
UNAMORTIZED NUCLEAR SITE 
WORKING CAPITAL 

Net of Current Assets and Current Liabilities 
Preliminary Survey and lnvestigabon Charges 
Prepayments 
Clearing Accounts 
Unamortized Deferred 0 8 M 
Injuries and Damages Reserve 
Property Insurance Reserves 
Other Deferred Credits 8 Debits 
Adjustments 

Total Working Capital 

Total Adjusted Rate Base 

41.839.071 

4,511 
418,230 

92.396 

62.160 
(907) 

576.390 

335.867 

269,901 

(1,722,381) 

(57.569) 

(1,174,182) 

41,241,279 

41.839.071 
b 

4.51 1 
418.230 

92,396 

62,160 
(907) 

576.390 

335.867 

269.901 

(1,722,381) 

(57.569) 

(1,174,182) 

41,241.279 

4.51 1 
4ia.230 

92,396 

62.160 
(907) 

576.390 

335,867 

269,901 

(1,722,381) 

(57,569) 

(1,174,182) 

41,241,279 

100% 

100% 
100% 

100% 

100% 
100% 
100% 

100% 

100% 

100% 

100% 
100% 
100% 

100% 

Supporting Schedules: E 3  (2007). 8-8 (2007), E10 (2007) Recap Schedules: E1 (2007). B-2(2007) 

0 
0 



Page 1 of 3 Schedule B-6 (2008) JURISDICTIONAL SEPARATION FACTORS - RATE BASE 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Pmvide a development of jurisdictional separatin 
factors for rate base for the test year and the 
most recent historical year. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
witness: Jim Mesite 

Line Total FERC FPSC Jurisdictional 
No. Description Company Jurisdictional Jurisdictional Factor 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

E W i  Plant in Service: 
Intangible 
Production: 

Steam 
Nudear 
Other 

Total Produdion 
Transmission: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Towers & Fixtures 
Poles & Fixtures 
O.H. Conductor and Devices 
U.G. Conductor and Devices 
Roads and Trails 

Total Transmission 
Distribution: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Poles and Fixtures 
O.H. Conductors 
U.G. Conduits 
U.G. Conductors 
Line Transformers 
Services 
Meters 
Installed on Customer Premises 
Street Lighting 

Total Distribution 
General Plant 
Total Electric Gross Plant 
Allocated Common Plant 
Adjustments 
Total Gross Plant 

74,148 
25.238 

2,441,032 
224,665 

2,352.531 
1,998,264 

6,788 
7.122.666 

37.891 
96,042 

7,069,889 
9,770,047 
10,205,467 
3.251,454 
5,745.536 
13,794,769 
8,717.248 
3,539,542 
2,195.51 7 

(57,464) 
81 -437.51 3 

74.148 
25,238 

2,441,032 
224,665 

2,352.531 
1.998.264 

6,788 
7,122,666 

37,891 
96,042 

7,069.889 
9,770,047 
10,205,467 
3,251,454 
5.745.536 
13,794,769 
8.717.248 
3,539,542 
2,195,517 
1,239,801 
65,663.203 
6,855,712 
79,641,581 
1.853.396 . .  
(57,464) 

81,437,513 

74.148 
25,238 

2,441,032 
224,665 

2.352,531 
1,998,264 

6.788 
7,122,666 

37,891 
96,042 

7.069.889 
9,770.047 
10,205,467 
3,251.454 
5,745,536 
13,794,769 
8.717.248 
3,539.542 
2.195.517 

(57,4641 
81,437.513 

100% 
100% 
100% 
100% 
100% 
100% 

100% 
100% 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
10046 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

w 
P 



Schedule 8-6 (2008) JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 2 of 3 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

Provide a development of jurisdictional separation 
factors for rate base for the test year and the 
most recent historical year. 

Consolidated Electric Division 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Wtness: Jim Mesite 

Line Total FERC FPSC Jurisdictional 
No. Description Company Jurisdictional Jurisdictional Factor 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

Accumulated Depreciation: 
Intangible 
Production: 

Steam 
Nuclear 
Other 

Total Production 
Transmission: 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Towers 8 Fixtures 
Poles 8 Fixtures 
O.H. Conductor and Devices 
U.G. Conductor and Devices 
Roads and Trails 

Total Transmission 
Distribution. 

Land and Land Rights 
Structure and Improvements 
Station Equipment 
Poles and Fixtures 
O.H. Conductors 
U.G. Conduits 
U.G. Conductors 
Line Transformers 
Services 
Meters 
Installed on Customer Premises 
Street Lighting 

Total Distribution 
General Plant 
Total Electric Accumulated Depredation 
Allocated Common Reserve 
Customer Advances for Construction 
Adjustments 
Total Accumulated Reserve 

(33,788) 
(10,941) 

(693,374) 
(174.861) 
(959.816) 
(666.1 18) 

(4,313) 
(2,543,211) 

(5,560) 
(33,787) 

(1,352,910) 
(4,469,772) 

(631,303) 
(1,761,876) 
(8,112,025) 
(4,219,948) 
(1,820,390) 

(795,803) 

(5,479,223) 

(536,580) 
(29,219,177) 
(3,904,869) 

(35,667.257) 
(660,224) 
(878,824) 

25,443 
(37.180.862l 

(33,788) 
(10,941) 

(693.374) 
(174,861) 
(959,816) 
(666.1 18) 

(4,3131 
(2.54321 1 

(5.560) 
(33,787) 

(1,352,910) 
(4,469,772) 
(5,479,223) 

(631,303) 
(1,761,876) 
(8.112.025) 
(4.21 9,948) 
(1,820,390) 

(795.803) 
(536,580) 

(29,219,?77) 
(3,904,8691 

(35,667,2571 
(660,224) 
(878,824) 

25,443 
(37.1 80,862) 

(33,788) 

(693,374) 
(174,861) 
(959.81 6) 
(666,118) 

(10,941) 

(4,313) 
(2,543,211) 

(5.560) 
(33.787) 

(1,352.910) 
(4,469,772) 
(5.479.223) 

(631,303) 
(1,761,876) 
(8.1 12,025) 
(4,219,948) 
(1,820.390) 

(795.803) 
(536,5801 

(29,219,177) 

(35,667,257) 
(660.224) 

(3,904.869) 

(878.824) 
25.443 

(37,180.862) 

100% 
100% 
100% 
100% 
100% 
100% 

100% 
100% 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 



schedule 8-6 (2008) JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 3 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Provide a development of jurisdidional separation 
factors for rate base for the test year and the 
most recent historical year. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Witness: Jim Mesite 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

NET PLANT IN SERVICE 
CWlP: 

Production 
Transmission 
Distribution 
Customer Accounts 
General 
Customer Services 
Allocated Common 
Adjustments 

Total CWlP 
CWlP - NOT BEARING INTEREST 

Production 
Transmission 
Distribution 

Total CWlP Not Bearing Interest 
PLANT HELD FOR FUTURE USE 
UNAMORTIZED NUCLEAR SITE 
WORKING CAPITAL 

Net of Current Assets and Current Lmbilities 
Preliminary Survey and Investigation Charges 
Prepayments 
Clearing Accounts 
Unamortized Deferred 0 & M 
Injuries and Damages Reserve 
Property Insurance Reserves 
Other Deferred Credits & Debits 
Adjustments 

Total Working Capital 

Total Adjusted Rate Base 

44,256,651 

17,692 
57,308 

75.000 

706,285 

275,166 

(1.872,787) 

(419,318) 

(1,310,654) 

43,020,997 

44.256.651 

17,692 
57,308 

706,285 

275,166 

(1,872,787) 

(419,318) 

(1,310,654) 

43,020,997 

44.256.651 

17,692 
57,308 

706.285 

275,166 

(1,872,787) 

(419,318) 

(1,310,654) 

43,020.997 

100% 

100% 
100% 

100% 

1 00% 
100% 
100% 

100% 

100% 

100% 

100% 
100% 
100% 

100% 

Supporting Schedules 8-3 (2008). 6-8 (2008). 8-10 (2008) Recap Schedules: 51 (2008). 8-2 (2008) 



Schedule 8-7 (2006) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page 1 of3 

FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

Type of Data Shown: 
Historic Year Ended 12/31/2006 

Consolidated Eledric Division (Indude Amo~zation/Recoveiy schedule amounts) Witness: Jim Mesite 

EXPLANATION Provide me depreciation rate and plant balances for each account 
or sub-account to which a separate depreciation rate is presuibad. 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Account/ ACCOUnt/ Plant Total Total Plant 

Line Sub-accwnt Subaccount Depreciation Balance Plant Plant Adjustments Balance 13-Month 
No. Number Title Rate' Beg. of Year Added Rebred or Transfers End of Year Average 

Transmission Plant 

1 352 
2 353 
3 354 
4 355 
5 356 
6 359 
7 
8 
9 
10 
11 
12 
13 361 
14 362 
15 364 
16 365 
17 370 
18 3601 
19 3662 
20 3672 
21 3681 
22 3683 
23 3691 
24 3693 
25 371 1 
26 3713 
27 3731 
28 3733 
29 
30 

STRUCTURES AND IMPROVEMENTS 
STATION EQUIPMENT 
TOWERS AND FIXTURES 
POLES AND FIXTURES 
OVERHEAD CONDUCTORS AND DEUCES 
ROADS AND TRAILS 

Total Transmission Plant 

Distribution Plant 

STRUCTURES a IMPROVEMENTS 
STATION EQUIPMENT 
POLES, TOWERS, 8 FIXTURES 
OVERHEAD CONDUCTORS & DEUCES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDUIT - BURIED 
UNDERGROUND COND & DEVlCES - BURIED 
LINE TRANSFORMERS - OVERHEAD 
LINE TRANSFORMERS - BURIED 
OVERHEAD SERVlCES 
UNDERGROUND SERVlCES - BURIED 
INSTALLATIONS ON CUSTOMER PREMISESAG 
INSTALLATIONS ON CUSTOMER PREMISESUG 
STREET LIGHTING SIGNAL SYSTEMSAG 
STREET LIGHTING a SIGNAL SYSTEMS-UG 

Total Distribution Plant 

2.0% 22.006 22.006 2,414,632 22,007 
2.3% 2.414.632 2.414.632 
2.2% 224,665 224,665 224.665 
3.8% 2.334273 12.582 15.369 2.362.224 2.346.420 

3.9% 6,788 6,788 6.788 

6.827.990 63.682 15,369 6.907.041 6,873.153 

3.2% 1.825.626 51.100 1.876.726 1.858.642 

2.2% 
3.0% 
4.2% 
3.8% 
3.6% 
1.9% 
2.0% 
2.9% 
4.2% 
4.2% 
3.8% 
3.8% 
6.1% 
6.1% 
5.6% 
5.6% 

96,042 
5.140.457 
8.513.073 
9,221.904 
3.282.840 

21.388 
2.372.922 
4.410.932 
6,859,712 
5.816.534 
3.964.464 
3.857.485 
1203.134 

629.198 
619.468 
533.186 

669,480 
479.429 
439,465 
202,560 

206,847 
468,540 
231,161 
196,008 
200,360 
194,953 
188.375 
98.514 
36.608 
31.509 

(44.233) 
(17.263) 

(150.813) 

(4.474) 
(24.009) 
(42.121) 
(35.715) 
(4.221) 
(4.108) 

(29.454) 
(15.404) 
(11.040) 
(9.502) 

(18,800) 

2.253 
1.178 

96.042 
5.809.937 
8.929.469 
9.644.106 
3,334.587 

21,388 
2,575,295 
4,855,463 
7.048.752 
5.976.827 
4.160.603 
4.048.330 
1.364.308 

713,486 
645.036 
555.193 

96.042 
5,673.433 
8.717.909 
9.425,756 
3.335.843 

21,388 
2.447.327 
4,639,024 
6.942.955 
5.887.1 18 
4.057.492 
3.948.002 
1,271,529 

664,967 
632.805 
544.665 

56.542.739 3.643.809 (392,357) (1 5,369) 59.778.822 58.306.255 



Page 2 of 3 Schedule 57 (2006) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT 

FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated El&c Division 

EXPLANATION Provide the depredation rate and plant balances for each atcount 
or su~ccaun t  to which a separate depreciation rate is presaibed. 
(Indude AmoltizationlRemvery schedule amounts) * 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Wlness: Jim Mesite 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Accountl AccoUntl Plant Total Total Plant 

Line Sub-account Sub-atcount Deprecialion Balance Plant Plant Adjustments Balance 13-Month 
No. Number TiUe Rale* Beg. of Year Added Retired or Transfers End of Year Average 
31 General Plant 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 

390 
396 
397 
398 
399 
391 1 
391 2 
3913 
391305 
3931 
3932 
3941 
3942 
3951 
3952 
3973 

3921 
3922 
3923 
3924 

3501 
350 
360 
389 

STRUCTURES AND IMPROVEMENTS 
POWER OPERATED EQUIPMENT 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
STORES EQUIPMENT-FIXED 
STORES EQUIPMENT-PORTABLE 
TOOLS, SHOP, 8 GARAGE EQUIP-FIXED 
TOOLS. SHOP, 8 GARAGE EQUIP-PORTABLE 
LABORATORY EQUIPMENT-FIXED 
LABORATORY EQUIPMENT-PORTABLE 
COMMUNICATION EQUIPMENT 

Total General Plant 

Transportation Eauipment 

PASSENGERCARS 
LIGHT TRUCKS 8 VANS 
HEAW TRUCKS 
TWLERS 

Total Transportation Equipment 

TOTAL DEPRECIABLE PLANT IN SERVICE 

NON-DEPRECIABLE PLANT 

LAND 
LAND RIGHTS 
DISTRIBUTION PLANT-LAND 
GENERAL PLANT-LAND 

TOTAL NOWDEPRECIABLE PLAN1 

TOTAL ELECTRIC PLANT IN SERVlCE 

2.0% 
6.3% 
20.0% 
14.3% 
20.0% 
14.3% 
20.0% 
20.0% 
20.0% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 

1,416,136 
111.618 
155,351 
16.987 
10,000 
7.369 
28.052 
197.390 
321,670 
106.91 8 

761 
35.928 
97.180 
63.666 
32.090 

25.070 

3.235 

28.758 
360.744 

4.897 

82.717 

(3,234) 

36.544 

3.234 

1,441,206 
194.335 
144.031 
16.988 
1o.ow 
7,369 
25,834 
220,624 
682,414 
106.918 

76 1 
35.928 
101.981 
63.666 
32.090 

1.434.312 
124.344 
95.794 
18.231 
10.000 
7.369 
27.447 
214.686 
615.634 
106,918 

76 1 
35.928 
98.350 
63.666 
32.089 
53.553 

2.601.116 422.704 (58.936) 119,261 3.084.145 2.939.080 

9.2% 96.020 96,020 96.020 
11.3% 515.969 43.751 (39.342) 39.487 559.865 512.040 
9.5% 1.912.786 354.425 (220.070) 2.047.141 1,799.630 
4.0% 102,903 8,108 11 1.011 103.527 

2,627,679 406.284 (259.412) 39.487 2,814,037 2,511,217 

68.599.524 4,536.479 (710.705) 158.748 72.584.045 70.629.706 

56.519 
17.629 
1 1,072 5.431 
72.462 

56.519 56.519 
17.629 17.629 
16,503 11,490 
72.462 72,462 

157.682 5.431 163,113 158.100 

68.757.206 4.541.910 (710.705) 158.748 72.747.158 70,787,806 



Schedule 8-7 (2006) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page 3 of 3 

FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANAllON Provide the depreciation rate and plant balances for each accuunt 
or sub-acmunt to which a separate depreciation rate is prescribed. 
(Indude AmorlkationReawery schedule amounts) * 

Type of Data Show: 
Historic Year Ended 12/31/2006 
Wtness: Jim Mesite 

(1) (2) (3) (4) (5) (6) m (8) (9) 
Acmuntl Account! Plant Total Total Plant 

Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13Month 
No. Number Title Rate' Beg. of Year Added Retired or Transfers End of Year Average 
75 C o t "  Plant 
76 
77 
78 
79 
Bo 
81 
82 
83 
84 

86 

88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 

a5 

a7 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

MlSC INTANGIBLE PLANT 
LAND 
STRUCTURES & IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE EQUIPMENT 
COMPUTER SORTWARE B EQUIPMENT 
SOFTWARE 
TRANSPORTATION - AUTOMOBILES 
TRANSPORTATION - PICKUPS &VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPM 
MlSC-TANGIBLE ASSETS 

Total Common Plant 

AS ALLOCATED (Electric Division1 

MlSC INTANGIBLE PLANT 
LAND 
STRUCTURES 6 IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE EQUIPMENT 
COMPUTER SORTWARE & EQUIPMENT 
SOFTWARE 
TRANSPORTATION - AUTOMOBILES 
TRANSPORTATION - PICKUPS &VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPM 
MISC-TANGIBLE ASSETS 

Total Allocated Common Plant 

TOTAL PLANT BALANCE 

0.0% 
0.0% 
2.5% 
4.8% 
7.5% 

11.1% 
11.1% 
11.3% 
8.2% 
7.8% 
6.0% 

20.0% 

1.833 
341.926 

2.092.535 
29,474 

150,689 
753.806 

1.865.961 
93.106 
49.436 

113.896 
2,190 

12.789 

73,955 
4.599 

158,826 
33.083 
32.553 
75.233 

4.586 
10,180 

4.360 

(45.919) 
(52.467) 
(41.532) 

3.059 

1.833 
341.926 

2.114.102 
37.920 

142,341 
492,101 

1,717,058 84.127 

124,669 
116.955 

6.776 
22.969 

1,833 
341,926 

2.100.342 
35.693 

144,909 
582.072 

1,844.442 
81,023 

1 11,612 
114.254 

2.543 
17.491 

5,507,641 393.01 5 (565.380 ) (132.499) 5,202.777 5,378,140 

Nocation Percent 

30.0% 
30.01 
30.0% 
30.0% 
30.0% 
29.0% 
29.0% 
30.0% 
30.0% 
30.0% 
30.0% 
30.0% 

550 
102.578 
627.761 

8.842 
45.207 

218,604 
541,129 
27.932 
14.831 
34.169 

657 
3.837 

22.187 
1,380 

46.060 
9,594 
9.766 

22.570 

1.376 
3.054 

(15.716) 
(154) 

(2.504) 
(108.637) 
(37.561) 

1.308 

(1 3.31 7) 
(15.21 5) 
(12.460) 

918 

550 
102,578 
634.231 

11.376 
42.702 

142.709 
497.947 
25.238 
37.401 
35.087 
2.033 
6,891 

550 
102.578 
630.103 

10.708 
43,473 

168.801 
534,888 
24.307 
33,484 
34.276 

763 
5.247 

1.626.095 115.985 (164.573) (38.766) 1,538,742 1.589.177 

70.383.301 4.657.895 (875.278) 119.982 74.285.900 72.376.982 

, 13 Note: Electric Depredation rates per Dockel No. 020853-El, Order NO. PSC43-1473-PA&EI. Amortiation per Rule 25- 6.0142.List of Retirement Units 
(Ekcbical Plant). Common Depreciation &s per Docket No. 040352-GU. Order NO. PSC44-1045-PAA-GU. 

Supporting Schedules:B-3 (2006). 6-8 (2006) Recap Schedules: E1 (2006). 8-3 (2006). 
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Schedule 6-7 (2007) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page1 of3 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION Provlde the depreciation rate and p h l  balances for each a c a ~ u n t  
or subaccwnt to which a separate depreaatlon rate is prescribed. 
(Include AmortizalionlRecovecy schedule amounts) * 

Type of Data Shown 
Prior Year Ended 12/31/2007 
Wllness. Jim Mesite 

(1 ) (2) (3) (4) (5) (6) (7) (8) (9) 
AccounU AccounU Plant Total Total Plant 

Lm s- sub-aaxlunt Depreciation Balanoe Plant Plant Adjustments Balance 1Month 
No. Number Title Rate' Beg. ofyear Added Retired End of Year Average or Transfers 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

352 
353 
354 
355 
356 
359 

361 
362 
364 
365 
370 
3601 
3662 
3672 
3681 
3683 
3691 
3693 
371 1 
3713 
3731 
3733 

Transmission Plant 

STRUCTURES AND IMPROVEMENTS 
STATION EQUIPMEKF 
TOVKRS AND FIXTURES 
POLES AND FIXTURES 
OVERHEAD CONDUCTORS AND DEVICES 
ROADS AND TRAILS 

2.0% 
2.3% 26.400 
2.2% 22,006 
3.8% 2,414.632 
3.2% 224,665 
3.9% 2.362.224 

22.007 
26.400 2.432.632 
22 .m 224.665 

2,414,632 2.362.223 
224.665 1.876.726 

2,362,224 6,788 

Total Transmisslon Plant 6,907.041 26,400 5,049,927 6,925.041 

Dislnbvtlon Plant 

STRUCTURES 8 IMPROVEMENTS 
STATION EQUIPMENT 
POLES, TOWERS. 8 FUCTURES 
OVERHEAD CONDUCTORS &DEVICES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDUIT -BURIED 
UNDERGROUND COND 8 DEVICES -BURIED 
LINE TRANSFORMERS - OVERHEAD 
LINE TRANSFORMERS - BURIED 
OVERHEAD SERVICES 
UNDERGROUND SERVICES - BURIED 
INSTALLATIONS ON CUSTOMER PREMISESAG 
INSTALLATIONS ON CUSTOMER PREMISESUG 
STREET LIGHTING 8 SIGNAL SYSTEMS-AG 
STREET LIGHTING 8 SIGNAL SYSTEMS-UG 

Total Distnbution Plant 

2.2% 96.042 96,042 96.042 
3 0% 5.809.935 1.327.090 (105.616) 7,031,409 6.147.277 
4.2% 8.=.- 633.967 (44.918) 9,518,515 9.179.729 
3.8% 9.644.105 393.146 (21.437) 10.01 5.81 4 9.808.726 
3.6% 3.334.588 197,721 (67.506) 3.464.803 3,405,846 
1.9% 21.388 21.388 21.388 
2.0% 2,575,294 507.552 (7601 3,082.086 2,819,862 

5,447,595 5,133,083 2.9% 4.855.464 611.348 (I 9.217) 
4.2% 7.083.258 210.559 (41.576) 7,252,241 7.164.456 
4.2% 5.942.323 320.800 (28,512) 6,234.61 1 6,132,285 

4,247,940 4,179.050 
4.249.810 4,178.541 

3.8% 4.119.162 135.200 (6.422) 

1,364.553 1,343,076 
3.8% 4,089,770 165.600 (5.W) 
6.1% 1,317.448 75.262 (28.157) 
6.1% 760,348 45.m (19,380) 785.976 772.679 
5.6% 635.932 27.600 (7.962) 655.570 647.303 
5.6% 564.297 10.800 (4.748) 570.349 567.620 

59,778,820 4,661,353 (401,771) 64,038,702 61.596.962 

P 
0 



Schedule 8-7 (2007) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT PagePof3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

EXPLANATION Provide the depreciation rate and pbnl balances for each acmunt 
or sub-account to which a separate depreaation rate is prescribed 
(Indude AmorlmtiMJRecovery schedule amounts) * 

Type of Data Show 
Pnor Year Ended 12/31/2007 
Waness Jim Mesne Consolidated Elednc Dwismn 

Account/ Account/ Plant Total Total Plant 
Line Sub-nt subaccount Depreciation Balance Plant Plant Adjustments Balance 13hllOnth 
No. Number Title Rate' Beg. of Year Added Retired or Transfers End of Year Average 
31 General Plant 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 

390 
396 
397 
398 
399 
391 1 
3912 
3913 

391305 
3931 
3932 
3941 
3942 
3951 
3952 
3973 

3921 
3922 
3923 
3924 

350 
3501 
360 
389 

STRUCTURES AND IMPROVEMENTS 
POWER OPERATED EQUIPMENT 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
STORES EQUIPMENT-FIXED 
STORES EQUIPMENT-PORTABLE 
TOOLS. SHOP. 8 GARAGE EQUIP-FMED 
TOOLS, SHOP, & GARAGE EQUIPPORTABLE 
LABORATORY EQUIPMENT-FKED 
LABORATORY EQUIPMENT-PORTABLE 
COMMUNICATION EQUIPMENT 

Total General Plant 

TranstmtatiOn Eaubment 

PASSENGER CARS 
LIGHT TRUCKS & VANS 
HEAW TRUCKS 
TRAILERS 

Total Tramporlation Equipment 

TOTAL DEPRECIABLE PLANT IN SERVICE 

NONDEPRECLABLE PLANT 

LAND 
LAND RIGHTS 
DISTRIBUTION PLANT - LAND 
GENERAL PLANT-LAND 

TOTAL NON-DEPRECIABLE PLANT 

TOTAL ELECTRIC PLANT IN SERVICE 

2.0% 
6.3% 

20.0% 
14.3% 
20.0% 
14.3% 
20.0% 
20.0% 
20.0% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 

1,441,206 
194,335 
144.030 
16.987 
10,wo 
7.369 

25,835 
220,624 
662.414 
106,918 

761 
35.928 

101,982 
63,666 
32.089 

2.100 

3 5 . m  

29.000 
64,025 

234.034 
56.000 

1.443.170 
193.247 
140.310 
15,923 
45,000 
7.369 

52.851 
266.864 
916.448 
142.430 

761 
35.624 
99,457 
63,570 
30.801 

1,442373 
193,958 
142,742 
16.619 
15.385 
7.369 

28.456 
242.910 
777,807 
123,543 

761 
35,823 

101.109 
63.633 
31.543 

3.084.144 420,159 (50,478) 3.453.825 3.224.330 

9.2% 96,020 2 0 . m  116.020 103,712 
11 3% 559.864 40,500 (25.212) 575,152 570.035 
9.5% 2,047.143 320.637 (141.372) 2.226.408 2,090,944 
4.0% 11 1.01 1 11 1.01 1 111.01 1 

2,814,038 381,137 (166.584) 3,028,591 2,875,703 

72,584,043 5.489.349 (618.833) 75.571.045 74.622.036 

17,629 17,629 17,629 0.0% 
0.0% 56,519 56,519 56,519 
0.0% 16.503 16.503 16,503 

72,462 72,462 72,462 0.0% 

163.113 163,113 163,113 

72,747,156 5,489,349 (618,833) 75.734.153 74,785,149 

P 



Schedule 8-7 (2007) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page 3 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 07030443 
Cwolidated Electric Division 

EXPLANATION Provide the depreuation rate and @ant balances for each account 
or subacuwnt to whch a separate depreciation rate is prescribed 
(Indude AmortizatiofilRecovery schedule amounts) * 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
Wtness: Jim Mesite 

(1 ) (2) (3) (4) (5) (6) (7) (8) (9) 
Account/ AccounV Plan1 Total Total Plant 

Line Sub-account subaccount Depreciation Balance Plant Plant Adjustments Balance 13-Month 
Average No. Number Title Rate' Beg. of Yew Added Retired or Transfers 

75 Common Plant 
End of Year 

76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111  

Note: 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

MlSC INTANGIBLE PLANT 
LAND 
STRUCTURES & IMPROVEMENTS 
OFFICE FURNmRE 
OFFICE EQUIPMENT 
COMPUTER SORTWARE & EQUIPMENT 
SOFTWARE 
TRANSPORTATION - AUTOMOBILES 
TRANSPORTATION - PICKUPS &VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPM 
MISC-TANGIBLE ASSETS 

Total Common Plant 

AS ALLOCATED (Eledric Division1 

MlSC INTANGIBLE PLANT 
LAND 
STRUCTURES 8 IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE EQUIPMENT 
COMPUTER SORTWARE 8 EQUIPMENT 
SOFlWARE 
TRANSPORTATION -AUTOMOBILES 
TRANSPORTATION - PICKUPS &VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPM 
MlSC-TANGIBLE ASSETS 

Total Allocated Common Pbnt 

TOTAL PLANT BALANCE 

0.0% 
0.0% 
2.5% 
4.8X 
7.5% 

11.1% 
11.1% 
11.3Y 
8.2% 
7.8% 
6.0% 

20.m 

Allocation 
PWcenl 

28% 
28% 
28X 
28OA 
28% 
29% 
29% 
28% 
28% 
28% 
28% 
28% 

1,833 
341,926 

2.1 14.103 
37.920 

142,340 
492.102 

1.717.058 
84.127 

124.669 
116,955 

6.776 
22.969 

249.375 
7.800 
5,193 

453.959 
370.684 

=.m 

5.000 

1,833 
341.926 

2.333.478 
45.720 

147.533 
832.457 

2.087.742 
84.127 

128.8(17 
116,955 

6.776 
27.969 

1 .833 
341,926 

2.209.192 
40,674 

144,350 
673,258 

1,830.266 
84.127 

126.579 
116,955 

6.776 
23.354 

(43,604) (1 30,912) 6,155,323 5,599,289 

51 3 
95.739 

591.949 
10.618 
39,855 

142,710 
497,947 
23,556 
34.907 
32.747 
1.897 
6,431 

69,825 
2.184 
1.454 

131.648 
107.498 

9.814 

1.900 

513 
95,739 

653.374 
12.802 
41,309 

241,413 
605.445 
23,556 
36.056 
32.747 
1.897 
7,831 

51 3 
95.739 

618.574 
11.389 
40,418 

195245 
530.777 
23.556 
35.442 
32.747 
1.897 
6,539 

1.478.869 323.824 (12.345) ( 37.655 ) 1.752.692 1,592.836 

74,226,025 5,813,173 ( 631.178 ) ( 37.6551 77,486,850 76,377,985 

Eleclric Depreciation rates per Docket No. 020855El. Order NO. PSC-03-1473-PAA-EI. Amortization per Rule 25 6.0142.List of Retirement Units (Electrical 
Plant). Common Depreciation rates per Docket No. 0403526U. Order NO. PSCd4-1045pAAGU." 
* Indicate Order No. and Docket No. for currently prescribed depreciation rates. If composite depfeciatlon d e s  are being used. supportive documentation is required to be submitted 

showing the derivation of the compositing. If a change in depreciation rates or dismantlement arrmal is being proposed, supportrve documentation is required to be submined pursuant to 
Rule 256.0436 (5) and (7)(c). Florida Administrative Code. 
If data shown represents a historical calendar year, the related annual status report may be subdiluted for this schedule. 

Suppottmg Schedules 5 3  (2007). 6-13 (2007) Recap Schedules B-1 (2007). 8-3 (2007). 

R 



Schedule 8-7 (2008) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page 1 of3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

EXPLANATION Provde the deprecation rate and plant balances for each account 
or sub-account to whlch a separate depreciation rate IS prescribed 

Type of Data Show 
Prqected Test Year Ended 12/31/2008 

Consolidated E lehc  Divlswn (Include AmottmatiodRemvery schedule amounts) Witness Jim Mesite 

(1 1 (2) (3) (4) (5) (6) (7) (8) (9) 
Awountl Account/ Plant Total Total Plant 

Line Subaccounl subaccount Depredation Balance Plant Plant Adjustments B a l m  13-Month 
No. Number Title Rate' Beg. of Year Added Retired or Transfers End of Year Average 

Transmission Plant 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

352 
353 
354 
355 
356 
359 

361 
362 
364 
365 
370 
3601 
3662 
3672 
3681 
3683 
3691 
3693 
371 1 
3713 
3731 
3733 

STRUCTURES AND IMPROVEMENTS 
STATION EQUIPMENT 
TOWERS AND FIXTURES 
POLES AND FIXTURES 
OVERHEADCONDUCTORSANDDEVICES 
ROADS AND TRAILS 

Total Transmissan Plant 

Distnbulmn Plant 

STRUCNRES a IMPROVEMENTS 
STATION EQUIPMENT 
POLES, TOWERS, 8 FIXTURES 
OVERHEADCONDUCTORS&DEVlCES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDUIT - BURIED 
UNDERGROUND COND 8 DEVICES -BURIED 
LINE TRANSFORMERS -OVERHEAD 
LINE TRANSFORMERS - BURIED 
OVERHEAD SERVICES 
UNDERGROUND SERWCES -BURIED 
INSTALLATIONS ON CUSTOMER PREMISESAG 
INSTALLATIONS ON CUSTOMER PREMISES-UG 
STREET LIGHTING 8 SIGNAL SYSTEMS-AG 
STREET LIGHTING 8 SIGNAL SYSTEMSUG 

Total Dstnbutwn Plant 

2.0% 6.020 f3.000 25,238 
2.3% 26.400 26.400 2,441,032 

3.8% 2,414,632 (18.0oo) 2,396,632 2,352,531 
3.2% 224.665 220.000 444.665 1,998.264 
3.9% 2.362.224 2,362,224 6.788 

2.2% 22,006 22.006 224.665 

6,933,441 226.000 (18.0oo) 5.257.927 7.048.518 

2.2% 
3.0% 
4.2% 
3.8% 
3.6% 
1.9% 
2.0% 
2.9% 
4.2% 
4.2% 
3.8% 
3.8% 
6.1% 
6.1% 
5.6% 
5.6% 

96.042 
7.031.409 
9.518.515 

10,015,814 
3.464.803 

21.388 
3,082,086 
5.447.595 
7.252.241 
6.234.61 1 
4.247340 
4.249.810 
1.364.553 

785,976 
655,570 
570,349 

210,000 
529.000 
411.000 
235.400 

46wm 
813,600 
219.100 
368.400 
171,600 
270.500 
110.400 
2z.W 
31.200 
1 o . m  

(158.424) 

(25,776) 
(74,611) 

(54.012) 

(1.140) 
(21.564) 
(42,768) 
(42,768) 
(8.340) 
(8.340) 

(21.612) 
(21.612) 
(7.120) 
(7.120) 

96.042 
7,082.985 
9,993,503 

10.401.038 
3.625.592 

21.388 
3.547.746 
6.239.631 
7,428,573 
6.560.243 
4.41 1,200 
4.511.970 
1,453,341 

787.164 
679,650 
574,029 

96,042 
7.069.889 
9,770.047 

10.205.464 
3,539,542 

21.388 
3,251,454 
5,745,536 
7,351,188 
6,443,581 
4,329,570 
4,387,678 
1.408.947 

706.570 
667,611 
572.190 

64,036,702 3.870.600 (495,207) 67.414.095 65,646,700 



Schedule 8-7 (2008) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page2of3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304-El 
Consolidaled Eleclric Diviswn 

EXPIANATION Provide lhe deprenation rate and plant balances for each accwnl 
or sub-account lo which a separate deprecihn rate IS prescribed. 
(Indude AmorlizationlRecove!y schedule amounts) * 

Type of Data Shown 
PrOjededTeStYear Ended 12/3112008 
witness Jim Mesite 

(1 1 (2) (3) (4) (5) (6) (7) (8) (9) 
Accountl Aaountl Plant Total Total Plant 

Lme Sub-aaxxml Subacaxnt Depreciation Balance Plant Plant Adjustments Balance 13MOnlh 
No. Number Title Rate' Added Retired or Transfers EndofYear Average Beg ofyear 
32 General Plant 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 

390 
396 
397 
398 
399 
391 1 
3912 
3913 

391305 
3931 
3932 
3941 
3942 
3951 
3952 
3973 

3921 
3922 
3923 
3924 

350 
3501 
360 
389 

STRUCTURES AND IMPROVEMENTS 
POWER OPERATED EQUIPMENT 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
OFFICE FURNITURE 
OWICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
STORES EQUIPMENT-FIXED 
STORES EQUIPMENT-PORTABLE 
TOOLS, SHOP, & GARAGE EQUIP-FWD 
TOOLS, SHOP, & GARAGE EQUIPPORTABLE 
LABORATORY EQUIPMENT-FIXED 
LABORATORY EQUIPMENT-PORTABLE 
COMMUNICATION EQUIPMENT 

Tdal General Plant 

Transportation Eauiumenl 

PASSENGER CARS 
LIGHT TRUCKS &VANS 
HEAW TRUCKS 
TRAILERS 

Total Transportation Equipment 

TOTAL DEPRECIABLE PLANT IN SERVICE 

NONDEPRECIABLE PLANT 

LAND 
LAND RIGHTS 
DISTRIBUTION PLANT - LAND 
GENERAL PLANT-LAND 

TOTAL NONDEPRECWBLE PLAN7 

TOTAL ELECTRIC PLANT IN SERVICE 

1.448.966 1,445,837 
191.615 192.431 

20.0% 140.310 40.000 (5.5so) 174.730 149.828 
14 3% 15,923 (1.596) 14.327 15,125 
20.0% 45,000 wJ@J 45.000 

20.0% 52.851 1 ,m (2.976) 51.075 52,101 
20.0% 266.864 3 . m  (21 .eo) 248,204 257,534 
20.0% 916,448 916,448 916,448 
14.3% 142.430 142.430 142.430 
14.3% 76 1 761 761 
14.3% 35,624 (4561 35.168 35.396 
14.3% 99,457 53,000 (3.785) 148.672 115.335 

63.426 63.498 
28.869 29.835 

14.3% 63,570 (144) 
14.3% 30,801 (1.932) 

2 0% 1,443,170 6.000 (204) 
6.3% 193,247 (1.632) 

14.3K 7.369 2,000 9.369 8.446 

3.453.825 105,200 (39.965) 3.519.060 3,470,005 

9.2% 116.020 
11 3% 575.152 282,500 
9 5% 2.226.408 225.000 
4.0% 111.01 1 

116.020 116.020 
857,652 782.883 

2.451.408 2.303.331 
111.011 111.011 

3,028,591 507.500 3,536,091 3,313.245 

75,571.045 4.709.300 (553172) 79.727.1 73 79.478.468 

0.0% 17.629 
0.0% 56.519 
0.0% 16.503 
0.0% 72.462 

17.629 17.629 
56.519 56.519 
16,503 16,503 
72.462 72.462 

163,113 163,113 163.113 

75.734.158 4,709,300 (553.1 72) 79.641.581 

P 
P 



Schedule 6-7 (2008) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page3of3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 0703041El 
Consolidated Electnc Dlvision 

EXPLANATION Provide the depreclation rate and plafd balances for each aaxwnt 
or sub-aocarnt to which a separate depreaaon rate is prescribed. 
(Indude AmortwationRecovq schedule amounts) * 

Type of Data Shown' 
Projected Test Year Ended 12/31/2008 
Witness: Jim Mesite 

Acuxlntl AcuxlnV Plant Total Total Plant 
Lim sub-eomunt SlbaCimMt Depreciation Balance Plant Phnr Balmu=3 13Monlh Adjustments 
No. Number Title Rate' Added Retired or Transfers End of Year Average Bag. of Year 
76 Cmmon Plant 
77 
78 
79 
80 
81 
82 
83 
e4 
85 
a6 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 

Note: 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

MlSC INTANGIBLE PLANT 
LAND 
STRUCTURES 8 IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE EQUIPMENT 
COMPUTER SORTWARE 8 EQUIPMENT 
SOFTWARE 
TRANSPORTATION - AUTOMOBILES 
TRANSPORTATION - PICKUPS 8 VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPM 
MISC-TANGIBLE ASSETS 

Total Common Plant 

AS ALLOCATED (Fkdric Division) 

MlSC INTANGIBLE PLANT 
LAND 
STRUCTURES & IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE EQUIPMENT 
COMPUTER SORTWARE 8 EQUIPMENT 
SOFTWARE 
TRANSPORTATION - AUTOMOBILES 
TRANSPORTATION - PICKUPS 8 VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPM 
MISC-TANGIBLE ASSETS 

Total Allocated Common Plant 

TOTAL PLANT BALANCE 

0.0% 
0.0% 
2.5% 
4.8% 
7.5% 

11.1% 
11.1% 
11.3% 
8.2% 
7.8% 
6.0% 
20.0% 

1.833 
341.926 

2.333.478 
45.720 

147.533 
832.457 

2.087.742 
84.127 

128.807 
116,955 

6,776 
27.969 

167.500 
5.500 
8,500 

w.Oo0 
235.000 

5,000 

1,833 
341,926 

2,500,978 
51,220 

156.033 

2,322,742 
84.127 

128.807 
1 16,955 

6.776 
32.969 

(%m) 999.957 

1.833 
341,926 

2.457.170 
49.105 

151,533 
934.573 

2.204.280 
84.127 

128.807 
116.955 

6.776 
30.084 

6,744,323 6,507,169 

Allocation 
Percent 

28% 
28% 
28% 
28% 
28% 
29% 
29% 
28% 
28% 
28% 
28% 
28% 

51 3 
95.739 

653,374 
12,802 
41,309 

241.413 
605.445 
23.556 
36.066 
32.747 
1.897 
7.831 

46,900 
1,540 
2.380 

64.380 
68.150 

1.400 

513 
95.739 

700.274 
14,342 
43.689 

(15.805) 289.988 
673.595 
23.556 
36.066 
32,747 
1.897 
9.231 

513 
95.739 

688.008 
13,749 
42.429 

271.026 
639.241 
23.556 
36.066 
32.747 
1.897 
8,424 

1,752,692 184.750 (15.805) 1.921.638 1.853.396 - 
77,486,850 4,894.050 (553.172) ( 15,805 ) 81.81 1,924 81.494.977 

Electric Depreciation rates per Docket No. 020853I1, Order NO. PSC03-1473-PAA-El. Anodization per Rule 25- 6.0142.List of Retirement Units (Elacbical 
Plant)). Common Deprecation rates per Dodcet No. 0403526U. Order NO. PSC44-1045PAAGU." 

Indicate Order No. and Dodret No. for currently p rexnhd depreciation rates. If composite deprecmtion rates are being used, supportive documentation is required to be submitted 
showing the derivation of the compositmg. Ha change in depreciatin rates or dismantlement aaxual is being proposed. supportive documentation is required to be submitted pursuant to 
Rule 256.0436 (5) and (7)(c). Flonda Admhistrative Code. 

* If data shown represents a historical calendar year, the related annual status report may be SuMiUted for this schedule. 

Supporting Schedules. 8-3 (2008). &B (2W) Recap Schedules 6-1 (2008), 6-3 (2We). 
P 
ul 



Schedule B8 (2006) 
FLORIDA PueLic SERVICE COMMISSION 

COMPANYFLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Aaounl 

MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS Page 1 of 2 
EXPLANATION Pmvide the monthly plant balancer for ea& account or 

sut-acaunl lo which an individual depreciation rate is 
applied. These balances should be Ihe ones used to 
Oompule the monthly depredation expenses exduding 
any amortirationlremvery schedules. 

Type of Data Show: 
HiloricYear Ended 12/31/2006 
Witness- Jim Mesite 

Consolidated Electric Division 

sub- Account 
Ltne amount Subaccount D0C Jan Feb Mar Apr MW Jun Jul AUg 9 P  OCi Now Dec I3-Month 
No. Number Title 2005 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 Average 
1 Transmission Pbnt 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
63 

352 
353 
354 
355 
356 
359 

361 
362 
364 
365 
370 
3601 
3662 
3672 
3681 
3683 
3691 
3693 
371 1 
3713 
3731 
3733 

390 
3% 
397 
398 
399 
391 1 

STRUCTURES AND IMPROVEMENTS 
STATION EQUIPMENT 
TOVKRS AND FIXTURES 
POLES AND FIXTURES 
OVERHEAD CONDUCTORS AND DEVICES 
ROADS AND TRAILS 
Total Transmission pknt 

Dnstnbulon Plant 
STRUCTURES 8 IMPROVEMENTS 
STATMN EQUIPMENT 
POLES. TOWERS. 8 FIXTURES 
OVERHEAD CONDUCTORS 8 DEVICES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDUIT - BURIED 
UNDERGROUND M N D  8 DEVICES- BURIED 
LINE TRANSFORMERS - OVERHEAD 
LINE TRANSFORMERS - BURIED 
OVERHEAD SERVlCES 
UNDERGROUND SERVICES -BURIED 
INSTALLATIONS ON CUSTOMER PREMISESAG 
INSTALLATIONS ON CUSTOMER PREMISESUG 
STREET LIGHTING 8 SIGNAL SYSTEMS-AG 
STREET LIGHTING 8 SIGNAL SYSTEMSUG 
Total Dislnbutlon Plant 

General P& 
STRUCTURES AND IMPROVEMENTS 
POWR OPERATED EQUIPMEM 
COMMUNICATWN EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
OFFICE FURNITURE 

3912 OFFICE MACHINES 
3913 COMPUTER EQUIPMENT 

3931 STORES EQUIPMENT-FlXED 
3932 STORES EQUIPMENT-PORTABLE 
3941 
3942 
3951 LABORATORY EQUIPMENT-FIXED 
3952 LABORATORY EQUIPMENT-PORTABLE 
3973 COMMUNICATION EQUIPMENT 

391305 SOFTWARE 

TOOLS. SHOP, 8 GARAGE EQUIP-FIXEO 
TOOLS, SHOP. 8 GARAGE EQUIPPORTABLE 

Total General Plant 

Transwrtation Equipment 
3921 PASSENGER CARS 
3922 LIGHTTRUCKS 8VANS 
3923 HEAW TRUCKS 
3924 TRAlLERS 

Tala1 Transportation Equipment 
TOTAL DEPRECLABLE PLANT IN SERVICE 

350 LAND 
3501 LAND RIGHTS 
360 DISTRIBUTION PLANT-LAND 
389 GENERAL PLANT-LAND 

TOTAL NONOEPRECIABLE PLANT 
TOTAL ELECTRIC PLANT IN SERVICE 

22,007 22,007 22.007 22.007 22.007 22,007 22.007 22.007 22.007 22.007 22.007 22.007 22.007 22.007 
2,414,632 2,414,632 2.414.632 2,414,632 2.414.632 2,414,632 2,414,632 2.414.632 2.414.632 2,414,632 2,414,632 2.414.632 2,414,632 2.414.632 

224.665 224,665 224.665 224.665 224,665 224.665 224.665 224.665 224.665 224.665 224.665 224.665 224,665 224.665 
2.334.273 2,334.273 2.334.273 2,334,273 2.334.273 2,334,273 2.349.642 2.349.642 2,349,642 2.362.223 2.362.223 2,362,223 2,362223 2.346.420 
1,825.626 1.859.999 1.659.999 1.859.999 1.859.999 1.859.999 1.859.999 1.859.999 1.859.999 1.859.999 1.859.999 1,859.999 1.876.726 1,858,642 

6,788 6,788 6.788 6,788 6,788 6.788 6.788 6.788 6.788 6.788 6,788 6.788 6.788 6.788 
6,827.991 6,862,364 6362.364 6.862.364 6.862.364 6.862.364 6.877.733 6.877.733 6,877,733 6.890.314 6.890.314 6.890.314 6,907,041 6.873.153 

96.042 
5.140.456 
8.513.071 
9,221.903 
3,282.641 

21.388 
2,372,921 
4,410.932 
6,860.176 
5.816.073 
3.996.876 
3.825.073 
1.231.854 

500.479 
619.431 
533.222 

56,542,738 

96,042 
5,140.456 
8.561.668 
9.272.965 
3,302.812 

21.388 
2.378.658 
4.455.961 
6.884.242 
5.824.607 
4.004.474 
3.843.538 
1.247.719 

610.104 
622.675 
534.276 

56,801.585 

96.042 
5,766.378 
8,598.975 
9.302.206 
3.306.11 1 

21.388 
2.396.203 
4,553,890 
6,891.21 1 
5.825.303 
4.020.484 
3.861.156 
1,256,404 

619,667 
625.166 
535.304 

57,675.888 

96,042 
5.766.378 
8,618,824 
9.320.847 
3.316.896 

21.388 
2,418,282 
4,589.663 
6.902.859 
5.852.633 
4,026,478 
3.881.790 
1.254.410 

620.467 
626.924 
537.132 

57.853.013 

96.042 
5.766.376 
8.645.818 
9,336,697 
3,316.778 

21,388 
2,419,761 
4,595,151 
6,926,832 
5.861.361 
4.037.907 
3,900,996 
1,258.179 

621.181 
629,422 
537,389 

57,971.280 

96.042 
5.766.378 
8.685.649 
9.358.053 
3.290.907 

21.388 
2,424,305 
4.600.718 
6,934,223 
5.866.961 
4,045.328 
3,915,170 
1261.341 

621.901 
630.825 
539.040 

58,058,309 

96.042 
5.766.378 
8.686.471 
9377.439 
3.368.628 

21.388 
2.440.478 
4.626.782 
6.951.718 
5,874,242 
4.056.700 
3.942.787 
1.270349 

625.988 
633.646 
540,199 

58,279.235 

96.042 
5.766.378 
8,768.422 
9.507.188 
3,376.503 

21,388 
2.463.081 
4.684210 
6.938.910 
5.933.429 
4,066,751 
3,966,921 
1.272.546 

695224 
634.169 
540.490 

58,733.652 

96.042 
5,766,378 
8.790.097 
9.521.647 
3.373.784 

21.388 
2.466.975 
4,707.591 
6,954. 182 

4,079.872 
3.989.523 
1.275,616 

709.048 
636.767 
548.605 

58374,923 

5,937,408 

96.042 
5.766.376 
8,821,372 
9.540.478 
3.375.024 

2.470.385 
4.71 8.077 
6.964.530 
5.940.441 
4.089.741 
4,011.647 
1,284,350 

709.902 
641.374 
556,227 

59.007.356 

21.388 

96.042 
5.766.378 
8.845.958 
9.558.478 
3374.186 

21,388 
2.475.011 
4.722.516 
6.979.047 
5.931.967 
4.097.089 
4.035.809 
1.298.120 

707.226 
643,975 
556.696 

58,109,886 

96.042 
5,766378 
8.867.032 
9.572.824 
3.346.896 

21.388 
2.513.823 
4.706.355 
6.987.232 
5,925.784 
4.104.534 
4,057.847 
1.301.536 

743.037 
646.164 
557.769 

59,294,641 

96.042 
5.809.935 
8329,466 
9.644.105 
3.334.588 

21.388 
2.575294 
4.855.464 
7,083,258 
5,942.323 
4.119.162 
4,089.770 
1.317.448 

760.348 
635.932 
554,297 

59.778.820 

96.042 
5,673.433 
8.717.909 
9,425,756 
3.335.843 

21.388 
2,447.327 
4.639.024 
6.942.955 
5.887.118 
4.057.492 
3.946.002 
1.271.529 

664.967 
632.805 
544.665 

58,306,256 

1.416.136 1,429,856 1.429.856 1.432.256 1.432.256 1.432256 1.438.706 1.438.706 1.438.706 1.438.706 1.438.706 1,438.706 1.441.206 1,434,312 
111.618 111.618 111,618 111.618 111.618 111.618 111.618 111.618 111.618 111.618 111.618 194.335 194.335 124.344 
96.470 96.470 96.470 96,470 96.470 96.470 96.470 96.470 96.470 96.470 96.470 92.075 92.075 95.794 
16.987 16.987 16.987 16.987 16.987 16.987 20.221 20.221 20.221 20,221 20.221 16.987 16.987 18.231 

7.369 7.369 7.369 7.369 7.369 7.369 7.369 7.369 7.369 7.369 7.369 7.369 7.369 7.369 
10,000 10.000 10,000 10.000 10.000 10.000 10.000 10.000 1o.wo 10,000 10.000 1o.wo 1o.Ooo 10.000 

28.053 28.053 
197.390 197.390 
321,670 321.670 
106.918 106.918 

76 1 76 1 
35.928 35.928 
97.180 98.352 
63.666 63.666 
32.089 32.089 

28.053 
197,390 
535.756 
106.918 

761 
35.928 
98,352 
63.666 
32.089 

58,881 58,881 58.881 
2.501.116 2,616,008 2.830.094 

28.053 
209.929 
682.414 
106.918 

761 
35.928 
96,656 
63.666 
32.089 

28.053 
219.820 
682.414 
106,918 

761 
35.928 
96.656 
63,666 
32.089 

28.053 
219.820 
682.414 
106.918 

761 
35.928 
96.656 
63.666 
32.089 

27.109 27.109 27.109 
197,910 224.563 224.737 
682.414 682.414 682.414 
106,918 106.918 106.918 

761 76 1 761 
35.928 35.928 35,928 
96.656 96.656 96,656 
63.666 63.666 63.666 
32.089 32.089 32.089 

27.109 
223,307 
682,414 
106.918 

761 
35.928 

100,381 
63.666 
32.089 

51,955 51,955 51,955 51.955 51.955 51,955 51,955 
2,983,069 2,992,960 2,992,960 2.979.790 3.006.443 3.006.617 3,008,912 

27.109 27.109 
237.410 220.624 

682,414 106.918 682.414 106,918 
761 761 

35.928 35.928 
100.381 101,982 
63.666 63.666 
32,089 32.089 
51,955 51,955 

3,023,015 3,082.918 

25.835 27.447 
220.624 214.686 
682.414 615.634 
106.918 106.918 

761 76 1 
35.928 35.928 

101.982 98.350 
63.666 63,566 

96,020 96.020 96.020 96.020 96.020 96,020 96,020 96.020 96.020 96,020 96.020 96,020 96.020 96,020 

515.968 515,968 515.968 515,968 504,080 494.080 516,812 499.359 499,359 499.359 499.359 520.378 559.864 512.040 

1.912.788 1.912.788 1.912.788 1.912.788 1.692.718 1.692.718 1.692.718 1.692.718 1.692.718 1.692.718 1.692.718 1.847.866 2,047.143 1.799.630 

102,903 102,903 102.903 102,903 102,903 102.903 102.903 102.903 102.903 102.903 102,903 102,903 111.011 103,527 

2,627,679 2,627,679 2.627.679 2.627.679 2.395.721 2,385.721 2,408,453 2,391,000 2.391.000 2,391.000 2,391.000 2,567,167 2,814,038 2,511.217 

68.599.524 68,907,636 69.996.025 70.326.125 70222.325 70.299.354 70,545.21 1 71.008.828 71,150,273 71,297,582 71,414,215 71,835,040 72.584.043 70,629.706 

17,629 17,629 17.629 17.629 17.629 17.629 17,629 17.629 17.629 17.629 17.629 17.629 17.629 17,629 

56,519 56,519 56.519 56.519 56.519 56.519 56,519 56,519 56.519 56.519 56.519 56.519 56.519 56,519 
11077 11 072 11.072 11.072 11.072 11.072 11.072 11.072 11.072 11.072 11.072 11.072 16.503 11.490 . -  .~ 
72.462 72462 72.462 72,462 72,462 72.462 72.462 72.462 72.462 72,462 72,462 72,462 72,462 72.462 

157.682 157’682 157.682 157.682 157.682 157.682 157.682 157.682 157.682 157.682 157,682 157.682 163,113 158.100 
68.757206 69,065:318 70.153.707 70,483.807 70.380.007 70,457,036 70,702.893 71.166.510 71.307.955 71,455,264 71,571,897 71,992,722 72.747.156 70.787.806 cn 



Schedule B8 (2006) 
FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY.FLORIDA PUBLIC UTILITIES 

DOCKET NO.. 070304-El 
Account 

MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS Page 2 of 2 
Type of Data Shown: 
HimncYear Ended 12/31/2006 
wilnsss: Jim Mesile 

EXPLANATION: Pmvide the monthly plant balances for each aaount or 
rub-account to which an individual depredation rate is 
applied. These balances should be the ones used to 
wmpule the monthly depreciation expenses excludinp 
any amonc!ation/rewvety schedules. 

Consolidated Eleclnc Dimion 

sub- Acmunl 
Dec IMonth  
2006 Average 

Line account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug SUP Ocl Nov 
No. Number Tide 2005 2006 2006 2006 2006 2006 2006 2006 2oDs 2006 2006 2006 

64 COMMON PLANT 
65 303 MlSC INTANGIBLE PLANT 1 .833 1,833 1,833 1.833 1,833 1.833 1.833 1.833 1.833 1,833 1.833 1.833 1.833 1.833 
66 389 LAND 341.926 341.926 341,926 341.926 341,926 341.926 341.926 341.926 341.926 341.926 341,926 341.926 341.926 341.926 
67 390 STRUCTURES 8 IMPROVEMENTS 2.092.535 2,092,535 2.092.535 2,092,535 2.092.535 2.092.535 2.105.855 2.105.855 2,105,855 2,105.855 2.105.855 2.105.855 2,114,103 2,100.342 
68 3911 OFFICE FURNITURE 29.474 29,474 34.073 34,073 33.580 37,920 37,920 37.920 37,920 37,920 37,920 37.920 37.920 35.693 
69 3912 OFFICE EQUIPMENT 150.689 150.689 150.689 150,689 142,340 142,340 142.340 142,340 142.340 142.340 142.340 142.340 142.340 144,909 
70 3913 COMPUTER SORTWARE a EQUIPMENT 753.806 754.807 765.200 759,886 529,361 510,593 492,787 500.864 500,W 500.943 512.468 493.261 492,102 582.072 
71 391305 SOFTWARE 1.865.961 1,865.961 1.865.961 1.865.961 1.867.535 1,867.535 1,867.535 1.869.725 1.869.725 1.869.725 1,869,725 1.715.343 ~1,717,058 1.844.442 
72 3921 TRANSPORTATION -AUTOMOBILES 93,106 95.583 95.583 72.032 54.051 54,051 84.127 84,127 84.127 84,127 84.127 84,127 84.127 81.023 
73 3922 TRANSPORTATION - PICKUPS (i VANS 49.436 73.101 103,201 103,201 124.669 124.669 124,669 124.669 124,669 124,669 124.669 124.669 124.669 111.612 
74 397 COMMUNICATION EQUIPMENT 113.896 113.896 113.896 113,896 113.8% 113.896 113.896 113.896 113.8% 113.8% 113.8% 115.486 116.955 114.254 
75 398 MISCELLANEOUS EOUIPM 2.190 2,190 2.190 2,190 2,190 2.190 2,190 2,190 2.190 2.190 2.190 2,190 6,776 2.543 
76 399 MISCTANGIBLE ASSETS 12.789 12.789 17.883 17,883 17.883 17.883 17.883 17.883 17.883 17,883 17.883 17,883 22.969 17.491 
77 
78 Total Common Plant 5,507,641 5,534,184 5.584.970 5,556,105 5.321.779 2 , 3 7 1  5,332,961 5,343,228 5,343,228 5.343.307 5,354,832 5.182.833 5.202.778 5,378,140 
79 
80 A l l O C a t i a t  
81 AS ALLOCATED IUSdnc Division) - Rate 
82 303 MlSC INTANGIBLE PLANT 30% 550 550 550 550 550 550 550 550 550 550 550 550 550 550 
83 389 LAND 30% 102.578 102.578 102.578 102.578 102.578 102.578 102.578 102.578 102.578 102.578 102.578 102.578 102.578 102.578 
84 390 STRUCTURES (i IMPROVEMENTS 30% 627.761 627,761 627,761 627.761 627,761 627.761 631,757 631.757 631.757 631.757 631.757 631.757 634.231 630.103 
85 3911 OFFICE FURNITURE 30% 8,842 8,842 10.222 10,222 10.068 11.376 11.376 11.376 11.376 11.376 11,376 11,376 11.376 10.708 
86 3912 OFflCE EQUIPMENT 30% 45,207 45,207 45.207 45207 42.702 42.702 42.702 42.702 42.702 42.702 42.702 42.702 42.702 43.473 
87 3913 COMPUTER SORTWARE EL EQUIPMENT 29% 218,604 218,894 221,908 220.367 153,515 148.072 142.908 145.251 145.251 145.273 148.616 143,046 142,710 168.801 
88 391305 SOFTWARE 29% 541.129 541,129 541,129 541,129 541,585 541.585 541.585 542,220 542,220 542,220 542.220 497.449 497.947 534.888 
89 3921 TRANSPORTATION - AUTOMOBILES 30% 27.932 28,675 28.675 21,610 16.215 16,215 25238 25238 25,238 25.238 25.238 25.238 25.238 24.307 
90 3922 TRANSPORTATION - PICKUPS EL VANS 30% 14,831 21.930 30,960 30.960 37.401 37.401 37.401 37.401 37,401 37,401 37.401 37.401 37.401 33.484 
91 397 COMMUNICATION EQUIPMENT 30% 34,169 34.169 34.169 34,169 34.169 34.169 34.169 34.169 34.169 34.169 34.169 34.646 35.087 34.276 
92 398 MISCELLANEOUS EOUIPM 30% 657 657 657 657 657 657 657 657 657 657 657 637 2,033 763 
93 399 MISCTANGIBLE ASSETS 30% 3.837 3,837 5.365 5.365 5,365 5.365 5.365 5.365 5,365 5.365 5.365 5.365 6.891 5.247 
94 
95 Total Alocated C a m n  Plant 1,626,095 1,634,228 1,649,179 1.640,573 1,572,565 1.568.430 1.576285 1.579.263 1,579.263 1.579.285 1,582,628 1,532.764 1,538.742 1,589,177 

Recap Schedules B1 (2006). 8 3  (2006). E 4  (2006). B 7  (2006) Supporting Schedules' 



Schedule 88 (2007) 
FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBUC UTILITIES 

DOCKET NO.: 070304-El 
Account 

MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS Page 1 of2 
EXPLANATION- Pmv- the monthly plsnl balanees for Each acurunl or 

suL?-amunl lo h i &  an individual deprecialion rate is 
applied These balances should be the ones used lo 
mmpute the monthly depreciation expenses exduding 
any amotiialionlrewvery schedules. 

Type of Data Show: 
Prior Year Ended 12/31/2007 
Wilness: Jim Meslte 

Consolidated Eledric Division 

sub. Acwunt 
Dec 13-Month 
2007 Avenge 

Line acurunl S u b a m u n l  Dec Jan Feb Mar Apr May Jun Jul AU9 SeP Od Nov 
No. Number Titk 2006 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 

1 Tmnsmksion Plant 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
63 

352 
353 
354 
355 
356 
359 

361 
362 
364 
365 
370 
3601 
3662 
3672 
3681 
3683 
3691 
3693 
3711 
3713 
3731 
3733 

390 
396 
397 
398 
399 
3911 
3912 
3913 

391305 
3931 
3932 
3941 
3942 
3951 
3952 
3973 

3921 
3922 
3923 
3924 

350 
3501 
360 
389 

STRUCTURESAND IMPROVEMENTS 
STATION EQUIPMENT 
TOWERSAND FIXTURES 
POLES AND FIXTURES 
OVERHEAD CONDUCTORS AND DEVICES 
ROADS AND TRAILS 
Total Transmsrnon Planl 

Dlstnbubon Plant 
STRUCTURES 8 IMPROVEMENTS 
STATION EQUIPMENT 
POLES, TOWERS. 8 FIXTURES 
OVERHEAD CONDUCTORS 8 DEVICES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDUIT - BURIED 
UNDERGROUND COND 8 DEVICES - BURIED 
LINE TRANSFORMERS - OVERHEAD 
LINE TRANSFORMERS -BURIED 
OVERHEAD SERVICES 
UNDERGROUND SERVICES - BURIED 
INSTALLATIONS ON CUSTOMER PREMISESAG 
INSTALLATIONS ON CUSTOMER PREMISESUG 
STREET LIGHTING 8 SIGNAL SYSTEMS-AG 
STREET LIGHTING 8 SIGNAL SYSTEMSUG 
Total D#slributmn Plant 

!&w"t 
STRUCTURES AND IMPROVEMENTS 
POWER OPERATED EOUIPMENT 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLF 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
STORES EQUIPMENT-FIXED 
STORES EOUIPMENTPORTABLE 
TOOLS. SHOP, 8 GARAGE EQUIP-FWED 
TOOLS, SHOP, 8 GARAGE EOUIP-PORTABLE 

LABORATORY EQUIPMENT-PORTABLE 
COMMUNICATION EOUIPMENT 
Total General Plant 

w o w r o w  EQUIPMENT-FLXED 

Transwortatin Eauiomenl 
PASSENGER CARS 
UGHT TRUCKS 8 VANS 
HEAW TRUCKS 
TRAILERS 
Total Tmnsportauon Equipment 
TOTAL DEPRECIABLE PLANT IN SERVICE 

NON-DEPRECIABLE PLAKT 
LAND 
LAND RIGHTS 
DISTRIBUTION PLANT-LAND 
GENERAL PLANT-LAND 
TOTAL NON-DEPREClABLE PLANT 
TOTAL ELECTRIC PLANT IN SERVlCE 

22,007 22,007 22.007 22,007 22.007 22.007 22.007 22.007 22,007 22.007 22.007 22.007 22.007 22.007 
2.414.632 2.414.632 2,414.632 2.426.032 2.426.032 2.441.032 2.441.032 2.441.032 2,441,032 2.441.032 2.441.032 2.441.032 2.441.032 2.432632 

224.665 224,665 224.665 224.665 224.665 224,665 224.665 224.665 224,665 224,665 224.665 224.665 224.665 224.665 
2.352223 2.362.223 2.362.223 2.362.223 2,362,223 2,362,223 2,362.223 2.362.223 2,362.223 2,362,223 2,362,223 2,362,223 2362.223 2.362.223 
1.876.726 1,876,726 1.876.726 1.876.726 1.876.726 1,876.726 1.876.726 1.876.726 1.876.726 1,876,726 1.876.726 1.876.726 1.876.726 1,876,726 

6.788 6,788 6.788 6,788 6,788 6.788 6.788 6.788 6,788 6,788 6,788 6.788 6.788 6,788 
6,907,041 6,907,041 6,907.041 6,918,441 6,918,441 6.933.441 6.933.441 6.933.441 6,933.441 6,933,441 6,933,441 6.933.441 6.933.441 6,925,041 

96.042 
5.809.935 
8.929.466 
9.644.105 
3.334.588 

21,388 
2.575.294 
4.855.464 
7.083.258 
5.942.323 
4.119.162 
4.089.770 
1.317.448 

760.348 
635.932 
564,297 

59,778,820 

96.042 
5.809.935 
8,948,698 
9.658.707 
3.369333 

21.388 
2,643,106 
4.907.365 
7.087.103 
5.955.434 
4.129.492 
4.1 10.578 
1.325.174 

760.189 
639.246 
564.829 

60,026,619 

1.441.206 1.441.133 
194.335 194.335 
144,030 144.030 
16.987 16.987 
1o.ooo 10.000 
7.369 7,369 

25.835 25.835 
220.624 220.624 
682.414 682,414 
106.918 106.918 

96.042 
5.809.935 
8.967.740 
9.669.557 
3.377.754 

21.388 
2.650.351 
4.937.050 
7.086.426 
6,095.982 
4.134.529 
4.123.570 
1.332.183 

762.085 
642.291 
565.687 

60,272,570 

1.441.133 
194.335 
144.030 
16.987 
10.000 
7.369 

25.835 
224.480 
684.664 
106.9 18 

96.042 
5.809.935 
8.988.760 
9687,129 

21.388 
2.662.216 
4.949.859 
7.107.065 
6,101.728 
4.140.665 
4,148.569 
1.334.203 

751.326 
643,744 
566.024 

50,385,955 

3.3n.302 

1.441.133 
194,335 
144.030 
16.987 
10.000 
7.369 

25.835 
227.750 
685.784 

86.430 

96.042 
5,809,935 
9.019.562 
9.707.773 
3.382.762 

21,388 
2.667.156 
4.965.190 
7.133226 
6.098.550 
4.152.722 
4,160.331 
1.335.668 

750,910 
645.251 
567.032 

60,513,498 

1,443,241 
194.335 
144.030 
16.987 
10.000 
7.369 

25.835 
227.750 
685.784 
86.430 

96.042 
6.254.823 
9.114.741 
9.776.606 
3.393.266 

21.388 
2.732.808 
5.018.321 
7.140.977 
6.161.808 
4,164,675 
4.172.131 
1,339.278 

761,406 
646.542 
567.447 

61.362.259 

96.042 
6.281.621 
9.183.165 
9.824.208 
3.403.770 

21.388 
2.751,252 
5.057.369 
7.163.728 
6,155,066 
4.176.628 
4.183.198 
1.342.888 

759.798 
647.833 
567.862 

61.615.816 

96.042 
6.268.419 
9.213.495 
9.845.620 
3.414.274 

21,388 
2.843.375 
5.171.720 
7.176.479 
6.148.324 
4,188.581 
4,194.482 
1.346.498 

790.879 
649.124 
568,277 

61,936,977 

1.443232 1 
194.199 
143.565 
16.854 
10,ow 
7.369 

25,587 
234.787 
756,160 
133.430 

1,443.223 
194.063 
143.100 
16.721 
10,000 
7.369 

25,339 
232.982 
756.160 
133.430 

1.443.214 
193.927 
142,635 
16.588 
10,000 
7.369 

25.091 
231.177 
756.160 
133.430 

96.042 
6,255.217 
9,258.825 
9.867.032 
3,424.379 

21.388 
2.852.748 
5.173.180 
7.204.230 
6.201.582 
4.200.534 
4.205.549 
1.350.108 

793.180 
650,415 
568.692 

62,123,101 

1.443.205 
193.791 
142.170 
16.455 
10.000 
7.369 

24.843 
229.372 
756.160 
142.430 

96.042 
6,251.015 
9344.155 
9.913.444 
3.434.484 

21.388 
3.055.878 
5.403.220 
7,219.981 
6.194.840 
4.212.387 
4,216,616 
1.353.718 

791.379 
651.705 
569.106 

62.729358 

1.443.1 96 
183.655 
141.705 

16.322 
10.000 
7.369 

24.595 
272.279 
916.448 
142.430 

96.042 
8.267.813 
9.399.485 
9,939,856 
3.444.589 

21,388 
3.067.060 
5.416.680 
7.237.732 
6,180,098 
4.224.240 
4.227.683 
1.357.328 

789.578 
652,995 
569,520 

62.900.087 

1.443.187 
193.519 
141.240 
16.189 
1o.ow 
7.369 

24.347 
285.474 
916.448 
142.430 

96.042 
6.254.611 
9,449.866 
9,963,592 
3.454.694 

21.388 
3.074.872 
5.427.060 
7.245.483 
6.241.356 
4.236.093 
4.238.750 
1,360,938 

787.777 
654.285 
569.934 

63.076.741 

96.042 
7.031.409 
9,518,515 

10,015.814 
3.464.803 

21.388 
3.082.086 
5.447.595 
7.252.241 
6.234.611 
4247.940 
4.249.810 
1.364.553 

785.976 
655.570 
570.349 

64,038,702 

96.042 
6,147,277 
9.179.729 
9.808.726 
3,405.846 

21.388 
2.819.862 
5.133.083 
7,164.456 
6.132285 
4,179.050 
4.178.541 
1.343.076 

772.679 
647.303 
567.620 

61.596.962 

1.443.178 
193.383 
140,775 
16.056 
45,000 
7,369 
38,099 

283.669 
916.448 
142.430 

1,443.170 
193247 
140.310 
15.923 
45.m 
7.369 

52.851 
266.864 
916.448 
142.430 

1.442.573 
193.958 
142.742 
16.619 
15.385 
7.369 

28.456 
242.910 
777.807 
123.543 

76 1 761 76 1 761 761 761 761 761 761 761 761 761 761 761 

35.928 35,928 35.928 35.928 35.928 35.890 35.852 35.814 35.776 35.738 35.700 35.662 35,624 35.823 

101.982 101,982 101,982 101.982 101.982 101.667 101.352 101,037 100.721 100.405 100.089 99.773 99,457 101.109 

63.666 63,666 63.666 63.666 63.666 63.654 63.642 63,630 63,618 63.606 63.594 63.582 63.570 63.633 

32,089 32,089 32.089 32.089 32.089 31.928 31,767 31.606 31.445 31.284 31.123 30.962 30.801 31.643 

3.084.144 3,084,071 3,090,177 3,074,079 3,076,187 3.199.083 3.195.761 3,192,439 3,198,116 3,399,793 3.411.470 3,457,147 3,453,825 3224.330 

96.020 96.020 96,020 96.020 96.020 96.020 96.020 96.020 116.020 116.020 116.MO 116.020 116,020 103.712 

559.864 559,864 559,864 559.864 559.864 559.864 600,364 575,152 575,152 575.152 575.152 575.152 575.152 570.035 

2.047.143 2.047.780 2,047,780 2.047.780 2,047.780 2.047.780 2.047.780 2,056,408 2,056.408 2.056.408 2.226.408 2.226.408 2226.408 2.090.944 

2.814.038 2.814.675 2,814,675 2,814,675 2,814,675 2,814.675 2,855.175 2,838,591 2,858,591 2,858,591 3.028.591 3.028.591 3.028.591 2,875.703 

72.584.043 72.832.406 73,084.463 73,193,150 73.322.801 74.309.458 74,600.193 74,901,448 75.113.249 75.921.183 76.273.589 76.495.920 77,454.559 74,622,036 

iii.011 ii1.011 111,011 111.011 111,011 111,011 111,011 111,011 111,011 111.011 111.011 111,011 111.011 111.011 

- 
17,629 17.629 17.629 17,629 17.629 17,629 17.629 17.629 17.629 17.629 17,629 17,629 17.629 17.629 

56,519 56.519 56.519 56,519 56.519 56.519 56.519 56,519 56.519 56,519 56.519 56,519 56.519 56.519 

16503 16 503 16.503 16.503 16.503 16.503 16.503 16.503 16.503 16.503 16,503 16.503 16.503 16.503 

72;462 721462 72.462 72,462 72.462 72.462 72.462 72,462 72,462 72,462 72,462 72.462 72.462 72.462 

163.113 163,113 163.113 163113 163,113 163.113 163.113 163.113 163.113 163113 163,113 163.113 163113 163 113 
72.747.156 72,995.519 73,247,576 73,3561263 73,485,914 74,472,571 74.763.306 75,064.561 75.276.362 76,084:296 76,436,702 76.659.033 T1.617:672 74.785:149 $ 



Schedule 8-8 (2007) 
FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El any amortuatwnlrewvety acheduks 

MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS Page 2 of 2 
EXPLANATION Pmvlde the monthly plant balances for each amaunt or 

Sub-acwunl lo which an lndwidual depreaamn rata is 
applied These balances should be the ones used to 
compute the monthly dspreaation expenses excluding 

Type of Data Show 
Pnor Year Ended 12/31/2007 
WImess Jim Mesite 

Consolidated Ekctnc Dinsion 

Account 

€4 
65 303 
66 389 
67 390 
68 3911 
69 3912 
70 3913 
71 391305 
72 3921 
73 3922 
74 397 
75 398 
76 399 
77 
78 
79 
80 
81 
82 303 
83 389 
84 390 
85 3911 
86 3912 
87 3913 
88 391305 
89 3921 
90 3922 
91 397 
92 398 
93 399 
94 
95 

sub- Account 
line acwunt sub.ama"nt DOC Jan Feb Mar Ap( May Jun Jul Sep Od Nov Dec 1340nIh 
No. Number Tilk 2006 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 Avenge 

COMMON PLANT 
MlSC INTANGIBLE PLANT 
LAND 
STRUCTURES 8 IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE EQUIPMENT 

SOFTWARE 
TRANSPORTATION -AUTOMOBILES 

COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPM 
MISCTANGIBLE ASSETS 

Total C o n "  Planl 

COMPUTER SORTWARE a EQUIPMENT 

TRANSPORTATION - PICKUPS a VANS 

AS ALLOCATED (Elednc Diwsionl 
MlSC INTANGIBLE PLANT 
LAND 
STRUCTURES 8 IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE EQUIPMENT 

SOFTWARE 
TRANSPORTATION - AUTOMOBILES 
TRANSPORTATION - PICKUPS 8 VANS 
COMMUNICATIQN EOUIPMENT 
MISCELLANEOUS EQUIPM 
MlSC-TANGIBLE ASSETS 

Total Abacaled Comnon Planl 

COMPUTER SORTWARE a EQUIPMENT 

1.833 1.833 1.833 1 .833 1.833 1.833 1.833 1.833 1.833 1,833 1.833 1.833 1.833 1.833 
341,926 341.926 341,926 341.926 341.926 341.926 341.926 341,926 341.926 341.926 341.926 341.926 341.926 341.926 

2,114,103 2.115.062 2.115.062 2.115.062 2.162.478 2.171.178 2.195.178 2.215.178 2.225.278 2.290.478 2.333.478 2.333.478 2.333.478 2.209.192 
37.920 37,920 37,920 37.920 37.920 38.920 39.920 40.920 41,920 42,920 43.920 44,920 45.720 40.674 
142.340 142,340 142,340 142,340 142.340 143,090 143.840 144,590 145.340 146.090 146.840 147.533 147.533 144.350 
492.102 492.102 492,102 580.956 581.569 714.934 724.934 731,934 738,934 750.934 797.934 821.457 832.457 673.258 

1,717.058 1.717.058 1,717,860 1.752.492 1,752,492 1,752,492 1.770.035 1.777.035 1.842.035 1,860.560 1.969.560 2.077.037 2.087.742 1.830.266 
84.127 84.127 84.127 84.127 84.127 84.127 84.127 84.127 84.127 W.127 84.127 84,127 84.127 84.127 
124.669 124.669 124,669 124.669 124.669 124.669 124.669 128.807 128.807 128.807 128.807 128.807 128.807 126,579 
116,955 116.955 116,955 116.955 116.955 116.955 116,955 116.955 116.955 116.955 116.955 116.955 116.955 116.955 
6.776 6.776 6,776 6.776 6,776 6,776 6.776 6.776 6.776 6,776 6,776 6.776 6.776 6.776 
22.969 22,969 22.969 22.969 22,969 22,969 22,969 22.969 22.969 22,969 22,969 22,969 27.969 23,354 

5202,778 5,203,737 5,204.539 5.328.025 5.376.054 5,519,869 5,573,162 5.613.050 5,696.900 5,794,375 5,995,125 6,127,818 6,155,323 5.599.289 

Wocalion 
Rare 
28% 
28% 
28% 
28% 
28% 
29% 
29% 
28% 
28% 
28% 
28% 

- 

28% - 

513 
95.739 
591.949 
10.618 
39.855 
142.7 10 
497.947 
23,556 
34,907 
32.747 
1.897 
6.431 

513 
95.739 
592.217 
10.618 
39.855 
142.710 
497.947 
23.556 
34.907 
32.747 
1,897 
6,431 

513 
95.739 
592217 
10,618 
39.855 
142.710 
498.179 
23.556 
34,907 
32,747 
1.897 
6,431 

513 
95.739 
592.217 
10.618 
39.855 

508.223 
23.556 
34.907 
32.747 
1.897 
6.431 

~8.477 

513 
95.739 
605,494 
10.618 
39.855 
168.655 
508.223 
23.556 
34,907 
32,747 
1.897 
6.431 

513 
95.739 
607,930 
10,898 
40.065 
207.331 
508223 
23.556 
34.907 
32.747 
1,897 
6.431 

513 
95,739 
614.650 
11.178 
40275 
210231 
513,310 
23,556 
34.907 
32.747 
1,897 
6.431 

513 
95.739 
620.250 
11.458 
40.485 
212.261 
515.340 
23.556 
36.066 
32.747 
1.897 
6.431 

513 
95.739 
623.078 
11.738 
40.695 
214.291 
534.190 
23.556 
36.066 
32.747 
1.897 
6,431 

513 
95.739 
641,334 
12.018 
40.905 
217.771 
539.562 
23,556 
36,066 
32.747 
1.897 
6.431 

513 
95.739 
653,374 
12.298 
41,115 
231.401 
571,172 
23.556 
36.066 
32.747 
1.897 

6.431 

513 
95.739 
653,374 
12,578 
41.309 
238.223 
602,341 
23.556 
36.m 
32,747 
1.897 
6.431 

513 
95.739 
653.374 
12,802 
41.309 
241.413 
605.445 
23.556 
36.066 
32.747 
1.897 
7.831 

51 3 
95,739 
618.574 
11 ,389 
40.418 
195,245 
~~0.777 
23.556 
35.442 
32.747 
1.897 
6.539 

1,478,869 1,479,158 1,479,371 1,515,181 1,528,636 1,570,238 1,585.435 1.596.744 1.620.942 1,648,540 1,706,310 1,744,774 1,752.693 1.592.836 

Recap Schedules. 8-1 (2007). 8-3 (2W7). 56 (2007). 5 7  (2007) Supporting Scheduks- 

P 
(0 
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schedule 5 8  (2008) MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS Page 2 of2 
FLORIDA PUBLK: SERVICE COMMISSION MPLANATION: provide the monthly plant balances for each account or 

sub-aaaounl lo which an indiwdual depmwalmn rate Is 
Type of Data Show" 
Pm)eded Test Year Ended 12nlR008 

67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
a6 
87 
88 
89 
90 
91 
92 
93 
94 
95 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

COMPAWFLORIDA PUBLIC UTILITIES 

DOCKET NO.: 0703MEI 
Aaaount 

applied. These balances should be the ones used lo 
compute lhe monthly depreciatbn ewenses excluding 
any amoriizaionhecovsry Kheduies. 

Witness Jim Mesite 
Consolidated Ekdric DMsiin 

Sub. ANxlunl 
Line account S"baceD"nl Dec Jan Feb Mar I\pr May Jun Jul Auu Sep OrJ NO" Dec 1Wonlh 
No. Number Tle 2007 2W8 2008 2008 2008 2008 2008 2008 2008 2W8 2008 2008 2008 Average 

64 COMMON PLANT 
65 MlSC INTANGIBLE PLANT 
66 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

LAND 
STRUCTURES a IMPROVEMENTS 
OFFICE FURNITURE 
O F F  ICL EQUIPMENT 
COMPUTER SORTWARE h EQUIPMENT 
SOFTWARE 
TRANSPORTATION - AUTOMOBILES 
TRANSPORTAllON - PCKUPS EL VANS 
COMMUNICATION EQUIPMEN1 
MISCELLANEOUS EQUIPM 
MISC-TANGIBLE ASSETS 

Taal Common Plant 

1.833 1.833 1.833 1.833 1.833 1.833 1.833 1.833 1.833 1.833 1.833 1.833 1.833 1.833 
341.926 341.926 341.926 341.926 341 928 341.928 341.928 341,926 341,926 341.926 341.928 341.926 341,926 341.926 

2.333.478 2.410.978 2.416.978 2.416.978 2.428.978 2.428.978 2.500.978 2.500.978 2.500.978 2.500.978 2,500,978 2.500.978 2.500.978 2.457.170 
45.720 45.720 47.720 48,220 48.720 49,220 49.220 49.720 50.220 50.720 50.720 51.220 5 1 . m  49.105 

147.533 147,533 147.533 149,033 149.033 151.033 152.033 152.533 152.533 154.533 154.533 156.033 156.033 151.533 
832.457 832.457 891.957 899.457 945.957 907.957 913.457 913.457 972.457 979.957 999,957 999.957 999.957 934.573 

2.087.742 2.087.742 2.087.742 2,127.742 2.160.242 2.160.242 2,230242 2,255,242 2.255242 2.255.242 2.31 2.742 2.312.742 2.322.742 2.204.280 
84.127 84.127 84.127 84.127 84,127 84.127 84.127 84.127 84.127 84.127 84.127 84.127 84.127 84.127 

128.807 128.807 128.807 128.807 128,807 128.807 128.807 128,807 126.807 128.807 128.807 128.807 128,807 128.807 
116.955 116.955 116.955 116.955 116.655 116.955 116.955 116.955 116.955 116.955 116.955 116.955 116.955 116.955 

6.776 6.776 6.776 6.776 6.776 6.776 6.776 6.776 6.776 6.776 6.776 6.776 6,776 6.776 
27,969 27.969 27,969 27.969 27.969 30.469 30.469 30.469 30.469 30.469 32.869 32.969 32.969 30.084 

6.155.323 6.232.823 6.300.323 6,349,823 6.441.323 6,468.323 6,556,823 6.582.823 6.642.323 6852,323 6.732.323 6.734.323 6.744.323 6.507.169 

A l o ca 1 ion 
AS AI LOCATED (Eledric Division) 
MlSC INTANGIELE PLANT 
LAND 
STRUCTURES (L IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE EQUIPMENT 

SOFTWARE 
TRANSPORTATION - AUTOMOBILES 
TRANSPORTATION -PICKUPS EL VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPM 
MISC-TANGIBLE ASSETS 

Total Allocaled Common Plan1 

COMPUTER SORTWARE a EQUIPMENT 

513 28% 513 51 3 513 513 513 513 513 513 513 51 3 513 513 513 
28% 85.739 85,738 95.739 95.739 95.739 95.739 95.739 95.739 95,739 95.739 95.739 95,739 95.739 95.739 
28% 653.374 675.074 676,754 676.754 680.114 680.114 7W.274 700274 700.274 700274 700,274 700274 700.274 688.008 
28% 12,802 12.802 13.362 13.502 13.642 13.782 13.782 13.922 14.062 14.202 14,202 14.342 14.342 13.749 
28% 41,309 41,309 41.309 41.729 41.729 42.289 42.569 42.709 42.709 43.269 43.269 43.688 43689 42.429 
29% 241,413 241,413 258.668 260.843 274.328 280.708 264.903 264.903 282.013 284.188 289.988 289.988 289.988 271.026 
29% 606.445 605.445 605.445 617,045 626.470 626,470 646.770 654.020 654.020 654.020 670.695 670.695 673.595 639,241 
28% 23.558 23.556 23.558 23.556 23.556 23,556 23.558 23,556 23.556 23.556 23.556 23.556 23.558 23.556 
28% 36,066 36.066 38,066 36.066 36.066 36.066 36,066 36.066 36.066 36.066 58.068 36,066 36.066 36.066 
28% 32.747 32.747 32.747 32.747 32.747 32,747 32.747 32.747 32.747 32.747 32.747 32.747 32.747 32347 

28% 7.831 7.631 7.831 7.831 7.831 8.531 8.531 8.531 8.531 8.531 9.2% 9.231 9.231 8.424 

1.752.693 1,774.393 1.793.888 1.806.223 1.834.633 1,842,413 1.867.348 1.814.878 1.892.128 1.895.003 1.918.178 1.918.738 1.921.638 1,853.396 

!?a!? 

28% 1.697 1.897 1,897 1.897 1.867 1,897 1.897 1,897 1.897 1.897 1.897 1,897 1.897 1.897 

Suppodno Scheduler: Recap Schedules: E 1  (2008). E-3 (2008). 84 (2008). E 7  (2008) 



Page 1 of 2 Schedule E 9  (2006) 
FLORIDA PUBLIC SERVICE COMMISSION 
C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 0703WEI 

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUEACCOUNT 
EXPLANATION: Provide the depreciation resene balances for each account or 

sub-account to which an individual depredation rate is applied. 
Type of Data Shown: 
Historic Year Ended 12/31/2006 

Consolidated Electric Division (Indude AmortizationRemwry schedule amounts) Witness: Jim Mesite 

(1) (2) (3) (4) (5) (6) (71 (8) (9) 
Accountl Account/ Accumulated Total Accumulated 

Depreciation 1 %Month 
No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average 

Adjustments Line Sub-account Sub-account Depreciation Depreciation Net 

1 Transmission Plant 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

3501 
352 
353 
354 
355 
356 
359 

361 
362 
364 
365 
370 
3601 
3662 
3672 
3681 
3682 
3683 
3691 
3693 
371 1 
371 3 
3731 
3733 

389 
390 
396 
397 
3973 
398 

391 1 
3912 
3913 

391305 
3931 
3932 
3941 
3942 
3951 
3952 
399 

LAND  RIGHT^ 
STRUCTURES AND IMPROVEMENTS 
STATION EQUIPMENT 
TOWERS AND FIXTURES 
POLES AND FIXTURES 
OVERHEAD CONDUCTORS AND DEVICES 
ROADS AND TRAILS 
Total Transmission Plant 

Distribution Plant 
STRUCTURES & IMPROVEMENTS 
STATION EQUIPMENT 
POLES, TOWERS. & FIXTURES 
OVERHEAD CONDUCTORS & DEVICES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDUIT - BURIED 
UNDERGROUND COND & DEVICES - BURIED 
LINE TRANSFORMERS - OVERHEAD 
LINE TRANSFORMERSDU 
LINE TRANSFORMERS - BURIED 
OVERHEAD SERVICES 
UNDERGROUND SERVICES - BURIED 
INSTALLATIONS ON CUSTOMER PREMISES-AG 
INSTALLATIONS ON CUSTOMER PREMISESUG 
STREET LIGHTING & SIGNAL SYSTEMSAG 
STREET LIGHTING & SIGNAL SYSTEMSUG 
Total Distnbution Plant 

General Plant 
GENERAL PLANT-LAND 
STRUCTURES AND IMPROVEMENTS 
POWER OPERATED EQUIPMENT 
COMMUNICATION EQUIPMENT 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
STORES EQUIPMENT-FIXED 
STORES EQUIPMENT-PORTABLE 

TOOLS. SHOP, &GARAGE EQUIP-PORTAE1 
TOOLS, SHOP, &GARAGE EQUIP-FIXED 

LABORATORY EQUIPMENT-FIXED 
LABORATORY EQUIPMENT-PORTABLE 
MISCELLANEOUS TANGIBLE 
Total Generd Plant 

(32,540) (1.248) (33,788) (33,164) 
(9,814) (444) (1 0.258) (1 0.036) 

(553.827) (55,536) (609,363) (581,595) 
(162.501) (4.944) (167,445) (164.973) 
(739.61 1) (89.115) 470 (6,822) (835.078) (787,408) 

(3,653) (264) (3,917) (3.785) 
(2.017.455) (210.979) 470 (6,822) (2,234,786) (2.126.1451 

(51 5.509) (59.428) (574.937) (545.184) 

(28,507) 
(1,103,729) 
(3,765.535) 
(4,649,108) 
(1,783.297) 

(501.130) 
(1.456.OW 
(4,233,594) 

(2,703,536) 
(1,978,770) 
(1,502,917) 

(41 1,088) 
(180,597) 

(4,540) 

(2.112) 
(1 69.862) 
(365.410) 
(357.485) 
(1 20,095) 

(408) 
(48,730) 

(134,009) 
(269,091) 

(269,091) 
(151,782) 
(151.783) 
(58.705) 
(58.706) 

44,233 
17,263 

150,813 

4,474 
24,009 
38,918 

38,918 
4,164 
4,165 

22.429 
22,429 

10.247 
48.551 
8.477 
7.330 

430 
1,234 
3.322 

3.323 
6,047 
6.048 

(2.133) 
(2,133) 

(30.61 9) 
(1,263,343) 
(4,029,815) 
(4,980,855) 
(1,745.249) 

(4.948) 
(544,956) 

(1,564.861) 
(4,477,897) 

(2,912,933) 
(2,114.922) 
(1,649,906) 

(448.858) 
(221.169) 

(29,563) 
(1,184,368) 
(3.895.313) 
(4,816,713) 
(1.773.897) 

(4.744) 
(524.944) 

(1.517.784) 
(4.358.332) 

(2,814,554) 
(2,045,388) 
(1,575,502) 

(432.532) 
(200.232) 

(267.265) (32.919) 10.271 1.593 i280.008) (278.317) 
ii45.922) (32.920) 10.271 1,593 ii75,moj (1 60.53 1) 

(24,715,631) (2,223,108) 392.357 93,929 6,822 (26,445,629) (25,612,714) 

(6.704) 
(435,208) 
(87.053) 
(96.470) 
(29.606) 
(1 2,166) 
(6.707) 

(24,844) 
(1 59.269) 
(285.268) 
(93,183) 

(30.624) 
(67.101) 
(45.101) 
(25,451) 

(762) 

11,320 

2,218 
42,068 

3,330 

(82,717) 

2.105 

(2.105) 

(6.704) 
(463,884) 
(1 77,237) 
(122,010) 

(11.940) 
(7.036) 

(23,737) 
(1 46.359) 
(103,488) (350,228) 

(761) 
(35.794) 
(73.381) 
(53,369) 
(27.781) 

(6.704) 
(449,517) 
(1 03,328) 
(95,804) 
(27,955) 
(12.781) 
(6,872) 

(24,790) 
(1 62,156) 
(329,560) 

(98.336) 
(762) 

(33,209) 
(69,623) 
(49,235) 
(26,615) 

(4.000) (2.000) (6,000) (5,037) 
(1.409.517) (176,259) 58.936 (150) (82.717) (1.609.709) (1,502.283) ul 

h) 



Schedule 8-9 (2006) 
FLORIDA PUBLIC SERVICE COMMISSION 
C0MPANY:FLORIDA PUBLIC UTILITIES 

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUBACCOUNT Page 2 of 2 
EXPLANATION: Provide the depreciation reserve balances for each account or 

subaccount to which an individual depreciation rate is applied. 
Type of Data Shown: 
HistoricYear Ended 12/31/2006 

Consolidated Electric Division (Indude AmortizationlRecuve~ schedule amounts) Wtness: Jim Mesite 
DOCKET NO.: 070304-El 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Accountl Accountl Accumulated Total Accumulated 

Line Subaccount Subaccount Depreciation Depreciation Net Adjustments Depreciation 13-Month 
No. Number Title Beg. of Year ACClUed Retirements Salvage or Transfers End of Year Average 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 

Note: 

3921 
3922 
3923 
3924 

303 
389 
390 
391 1 
3912 
3913 
391305 
3921 
3922 
397 
398 
399 

303 
389 
390 
391 1 
3912 
3913 
391305 
3921 
3922 
397 
398 
399 

Transportation EauiDment 
PASSENGER CARS 
LIGHT TRUCKS 8 VANS 
HEAVY TRUCKS 
TRAILERS 
Total Transpottation Equipment 
TOTAL ACCUM. PROVISION FOR DEPR. 

COMMON PLANT 
MlSC INTANGIBLE PLANT 

STRUCTURES AND IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
PASSENGER CARS 
LIGHT TRUCKS & VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 

GENERAL PLANT-LAND 

Total Common Plant 

AS ALLOCATED (Electric Division) 
MlSC INTANGIBLE PLANT 
GENERAL PLANT-LAND 
STRUCTURES AND IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
PASSENGERCARS 
LIGHT TRUCKS 8 VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
~ o t a l  Allocated Common Plant 

TOTAL DEPRECIABLE RESERVE BALANCE 
NUCLEAR DECOMMISSIONING 
FOSSIL DISMANTLEMENT 
MISCELLANEOUS INTANGIBLES 
TOTAL RESERVE BALANCE 

(71.541) (8.832) (80.374) (75.958) 
(314.076) (57,416) 39,342 (3.629) (30,080) (365,860) (324.795) 

(1,212.288) (169.001) 220,070 (5.000) (1,166.218) (1.149.518) 
(21,382) (4,116) (25.498) (23,440) 

(1,619.287) (239,365) 259,412 (8.629) (30,080) (1,637,950) (1,573.71 1) 
29,761,890 ) ( 2.849.711 ) 710,705 85,620 ( 112,797 ) ( 31.928.074 ) ( 30.814.853 1 

(429.358) (52,476) 52,388 (429,446) (451 527) 
(7.710) (1.706) 513 (1.836) (10.739) (9.302) 
(32.039) (10,888) 8.348 (34.578) (31.767) 
(429,486) (65.443) 374.612 (26.465) (146,783) (265,367) 

(1,074.344) (205.912) 129.519 38.581 (1,112,156) (1,151.997) 
(30,421) (20.143) 19.003 (31,562) (31.216) 
(1 5.310) (9,064) (24,374) (19,435) 
43.091 (8.891) (1,230) 32,969 38.506 

(231) (165) 
(3,745) (3,121) 

(1,978.173) (375,904) 565.380 28,053 (1,760,645) (1,925,3921 

(99) (132) 
(2,497) (1,249) 

30% 
30% 
30% (128,807) (15.743) 15.716 (1 28,834) (135,458) 
30% (2.313) (512) 154 (551) (3.222) (2.791) 

(10,373) (9.530) (3.266) 2.504 
(7.675) (42,567) (76,956) 

30% (9.612) 
29% (124.551) (18.978) 108,637 
29% (311.560) (59.71 4) 37,561 11,188 (322.525) (334.079) 

5.701 (9.469) (9.365) 
(7,312) (5.830) 

30% (9.126) (6.043) 
(2,719) 

(369) 9,891 1 1,552 
30% (4,593) 

(69) (50) 
30% 12.927 (2.667) 

(1,124) (936) 30% (749) (375) 
30% (30) (40) 

(30,340,304) (2.959.769) 875.278 85.620 (104.502) (32,443.678) (31.378.297) 

(31,378297) (32,443,678) (3o,340.304) 2,959.769) 875,278 85,620 (104,502) 

* If data shown represents a historical calendar year, the related annual status report may be substituted for this schedule. 

Supporting Schedules: E10 (2006) Recap schedules: El (2006). 5 6  (2006) 
UI w 



Schedule 6-9 (2007) 
FLORIDA PUBLIC SERVICE COMMISSION 

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUB-ACCOUNT Page 1 of 2 
Type of Data Shown: EXPLANATION: Provide the depreciation reserve balances for each account or 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

sub-account to which an individual depreciation rate is applied. Prior Year 12/31/2007 
Consolidated Eledric Division (Indude AmoriizationlRemvety schedule amounts) Wfiness: Jim Masite 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Accountl Accountl Accumulated Total Accumulated 

Line Subaccount Sub-account Depreciation Depreciation Net Adjustments Depreciation 1SMonth 
No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average 
1 Transmission Plant 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

3501 
352 
353 
354 
355 
356 
359 

361 
362 
364 
365 
370 
3601 
3662 
3672 
3681 
3682 
3683 
3691 
3693 
371 1 
3713 
3731 
3733 

389 
390 
396 
397 
3973 
398 
391 1 
3912 
3913 

391305 
3931 
3932 
3941 
3942 
3951 
3952 
399 

LAND RIGHTS 
STRUCTURES AND IMPROVEMENTS 
STATION EQUIPMENT 
TOWERS AND FIXTURES 
POLES AND FIXTURES 
OVERHEAD CONDUCTORS AND DEVICES 
ROADS AND TRAILS 
Total Transmission Plant 

Distribution Plant 

STATION EQUIPMENT 

OVERHEAD CONDUCTORS & DEVICES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDUIT - BURIED 

LINE TRANSFORMERS - OVERHEAD 
LINE TRANSFORMERS-DU 
LINE TRANSFORMERS - BURIED 
OVERHEAD SERVICES 

INSTALLATIONS ON CUSTOMER PREMISES-AG 
INSTALLATIONS ON CUSTOMER PREMISESUG 
STREET LIGHTING & SIGNAL SYSTEMS-AG 
STREET LIGHTING & SIGNAL SYSTEMSUG 
Total Distribution Plant 

General Plant 

STRUCTURES AND IMPROVEMENTS 
POWER OPERATED EQUIPMENT 
COMMUNICATION EQUIPMENT 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 

STRUCTURES a IMPROVEMENTS 

POLES, TOWERS, a FIXTURES 

UNDERGROUND COND a DEVICES - BURIED 

UNDERGROUND SERVICES - BURIED 

GENERAL PLANT-LAND 

STORES EQUIPMENT-FIXED 
STORES EQUIPMENT-PORTABLE 
TOOLS, SHOP, & GARAGE EQUIP-FIXED 

LABORATORY EQUIPMENT-FIXED 
LABORATORY EQUIPMENT-PORTABLE 

TOOLS, SHOP, a GARAGE EQUIP-PORTABLE 

MISCELLANEOUS TANGIBLE 
Total General Plant 

(33,788) (33.788) (33.788) 
(10,702) (1 0.480) 

(665,300) (637.270) 
(10,258) (444) 

(609.363) (55,937) 
(167.445) (4.944) (172.389) (169.91 7) 
(835.078) (89.760) (924,838) (879.958) 
(574.937) (60,060) (634.997) (604.967) 

(2,234,786) (21 1,409) (2.446.195) (2.340.429) 
(3,917) (264) (4,181) (4,049) 

(30.619) 
(1,263.343) 
(4,029,815) 
(4,980.855) 
(1,745,249) 

(4.948) 
(544.956) 

(1.564.861) 
(4,477.897) 

(2.912.933) 
(2.114.922) 
(1.649.906) 

(448.858) 
(221,169) 
(280.008) 

(2.112) 
(182,210) 
(384,363) 
(372.076) 
(122.433) 

(55.960) 
(148,098) 
(300.599) 

(257.198) 
(158.586) 
(1 58.561) 
(81,818) 
(47,065) 
(36,208) 

(408) 

105.61 6 
44.918 
21,437 
67.506 

760 
19.217 
41.576 

28.512 
6,422 
5.560 

28.157 
19,380 
7.962 

7,840 
47,244 
19.810 
3,636 

(56) 
1,519 
4,106 

2,816 
1,812 
1,568 

158 
108 
575 

(32,731) 
(1,332,097) 
(4,322,016) 
(5.31 1.684) 
(1.796.540) 

(5.356) 
(600.212) 

(1.692.223) 
(4,732.81 4) 

(3.138.803) 
(2.265274) 
(1,801,339) 

(502,361) 
(248,746) 
(307,679) 

(31,675) 
(1.31 3.662) 
(4.181.054) 
(5.148.475) 
(1.774.515) 

(5.152) 
(571.817) 

(1,628.043) 
(4,605,689) 

(3,029,783) 
(2,190.577) (1,726,263) 

(474.219) 
(235.657) 
(293,653) 

(175,290) (31,774) 4,748 344 (201,972) (1 89,3881 
(26,445,629) (2,339.469) 401,771 91,480 (28,291,847) (27,399,623) 

(6.704) (6.704) 
(28,848) 136 (492,596) (478,257) 

(177.237) (12,222) 1,088 (188,371) (1 82.977) 
(122,010) (7.078) 3.720 (24) (125.392) (124,269) 

(6.704) 
(463.884) 

(12.623) (12,440) 
(7.369) (7.203) 

(22.902) (23.625) 
(151,040) (150.021) 
(429.657) (389.943) 
(86,430) (89,443) 

(11.940) (1,715) 1.064 (32) 
(7.036) (333) 

(23.737) (1,149) 
(1 46.359) (22,466) 17,785 
(350.228) (79,429) 

20.488 (1 03,488) (3.430) 

304 (35.794) (67) 
(73,381) (6.387) 2,525 (8) 

96 (53.369) (3.432) 
(27.781) (1,257) 
(6,000) (2.000) 

1.984 

(761) (761) 
(35,557) (35.722) 
(77,251) (75,704) 
(56,705) (55,052) 
(27,750) (27,963) 
(8,000) (7.000) 

(761) 

1,288 

(1,609,709) (169,813) 50,478 (64) (1,729,109) (1,667,084) 01 
P 



51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
88 
88 
89 
90 
91 
92 

Note: 

3921 
3922 
3923 
3924 

303 
389 
390 

391 1 
3912 
3913 

391 305 
3921 
3922 
397 
398 
399 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

Schedule E 9  (2007) 
FLORIDA PUBLIC SERVICE COMMISSION 
COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUEACCOUNT Page 2 of 2 
Type of Data Shown 
Pnor Year 12/31/2007 

Consolidated Electnc Diwsion (Indude AmottizattodRecwety schedule amounts) Witness Jim Meslte 

EXPLANATION Prowde the depreaation reserve balances for each account or 
sutbaccount to which an individual depreaatton rate is applied 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Accumulated Account/ Account/ Accumulated Total 

Line Subaccount subaccount De p rea att o n Depreoation Net Depreaatton 13-Month Adjustments 
No Number TNe Beg ofYear ACCNed Retirements Salvage or Transfers End of Year Average 
50 Transportation Equipment 

PASSENGER CARS 
LIGHT TRUCKS a VANS 
HEAVY TRUCKS 
TRAILERS 
Total Transportation Equipment 
TOTAL ACCUM. PROVISION FOR DEPR. 

COMMON PLANT 
MlSC INTANGIBLE PLANT 
GENERAL PLANT-LAND 
STRUCTURES AND IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
PASSENGER CARS 
LIGHT TRUCKS 8, VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
Total Common Plant 

AS ALLOCATED (Electric Division) 
MlSC INTANGIBLE PLANT 

STRUCTURES AND IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
PASSENGER CARS 
LIGHT TRUCKS 8 VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
Total Allocated Common Plant 

GENERAL PLANT-LAND 

TOTAL DEPRECIABLE RESERVE BALANCE 
NUCLEAR DECOMMISSIONING 
FOSSIL DISMANTLEMENT 
MISCELLANEOUS INTANGIBLES 
TOTAL RESERVE BALANCE 

(80.374) (9,444) (89,818) (84.908) 
(365.860) (64.365) 25.212 (9,183) (414.196) (390,436) 

(1,166,218) (197.571) 141,372 (1.222.417) (1.198.6261 . . .  . .  . , 
(25.498) (4,440) (29,938) (27,718) 

(1,637,950) (275.820) 166.584 (9.183) (1.756.369) (1.701.688) 
33.108.823) 34,223,520 ( 31,928,074 ) ( 2 , 9 9 6 . 5 1 1 )  618.833 82,233 A ) ( 

(429.446) 
(10,739) 
(34.578) 

(1 46.783) 
(1,112.1 56) 

(31.562) 
(24.374) 
32.969 

(231) 

30.000 

13.604 13,000 

6,000 

(454,414) 
(1 2.675) 
(45.386) 

(193.438) 
(1.312.936) 

(41.066) 
(28.738) 
23.849 

(639) 

(447,268) 
(1 1.677) 

(1 (39,947) 62.655) 

(1.209.782) 
(36,314) 
(26.749) 
28,409 

(435) . .  . .  
(3,745) (4,596) (8.341) (6.043) 

(1,760,645) (375,743) 43,604 19.000 (2,073.784) (1,912,461) 

8,400 

3,945 3,770 

1,680 

(127.236) 
(3.549) 

(1 2,708) 
(56.097) 

(380,751) 
(1 1,498) 
(8.047) 
6,678 
(179) 

(125.235) 
(3.270) 

(11.185) 
(47.170) 

(350.837) 
(10.168) 
(7,490) 
7.955 
(122) . .  

(1,049) (1,287) (2,335) (1.692) 
(505.570) (107.948) 12.345 5,450 (595,723) (549,213) 

(32,433.644) (3,104,459) 631.178 82,233 5,450 (34.819.243) (33.658.036) 

; 32,433,644 3,104,459 82,233 5,450 34,819,243 33.658.036 

* If data shown represents a historical calendar year, the related annual status report may be substituted for this schedule. 

Supporting Schedules: B6 (2007). E 9  (2007). E10 (2007) Recap Schedules: E 1  (2007). 6-6 (2007) 



Schedule E 9  (2008) 
FLORIDA PUBLIC SERVICE COMMISSION 

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUBACCOUNT Page 1 of 2 
EXPLANATION: Provide the deoreciation reserve balances for each account or Type of Data Shown: 

~ 

C0MPANY:FLORIDA PUBLIC UTILITIES 
Consolidated Electric Diwsion 

subaccount to which an Individual depreciation rate is applied. 
(Include AmortizationRecovety schedule amounts) 

.. 
Projected Test Year 12/31/2008 
Mtness: Jim Mesite 

Accountl 
Line Sub-account 

Account/ 
Sub-account 

Accumulated Total 
Depreciation Depreciation 

Accumulated 
Net Adjustments Depreciation 13-Month 

No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average 
1 Transmission Plant 

LAND RIGHTS 2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

3501 
352 
353 
354 
355 
356 
359 

361 
362 
364 
365 
370 

3601 
3662 
3672 
3681 
3682 
3683 
3691 
3693 
371 1 
371 3 
3731 
3733 

389 
390 
396 
397 
3973 
398 
391 1 
3912 
3913 

391305 
3931 
3932 
3941 
3942 
3951 
3952 
399 

~ 

STRUCTURES AND IMPROVEMENTS 
STATION EQUIPMENT 
TOMRS AND FIXTURES 
POLES AND FIXTURES 
OVERHEAD CONDUCTORS AND DEVICES 
ROADS AND TRAILS 
Total Transmisston Plant 

Distnbubon Plant 
STRUCTURES &IMPROVEMENTS 
STATION EQUIPMENT 
POLES. TOWERS. a FIXTURES 
OVERHEAD CONDUCTORS a DEVICES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDUIT - BURIED 

LINE TRANSFORMERS - OVERHEAD 
LINE TRANSFORMERSDU 
LINE TRANSFORMERS - BURIED 
OVERHEAD SERVICES 
UNDERGROUND SERVICES - BURIED 
INSTALLATIONS ON CUSTOMER PREMISESAG 
INSTALLATIONS ON CUSTOMER PREMISESUG 
STREET LIGHTING 8 SIGNAL SYSTEMS-AG 
STREET LIGHTING 8 SIGNAL SYSTEMS-UG 
Total Distnbulion Plant 

General Plant 
GENERAL PLANT-LAND 
STRUCTURES AND IMPROVEMENTS 
POWER OPERATED EQUIPMENT 
COMMUNICATION EQUIPMENT 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
STORES EQUIPMENT-FIXED 
STORES EQUIPMENT-PORTABLE 

TOOLS, SHOP, 8 GARAGE EQUIP-PORTABLE 
LABORATORY EQUIPMENT-FIXED 
LABORATORY EQUIPMENT-PORTABLE 
MISCELLANEOUS TANGIBLE 
Total General Plant 

UNDERGROUND COND a DEVICES - BURIED 

TOOLS, SHOP, a GARAGE EQUIP-FIXED 

(33.788) (33,788) (33.788) 

(665.300) (56.148) (721,448) (693.374) 
(172.389) (4.944) (177,333) (174.861) 
(924,838) (89.418) 18.000 21 9 (996,037) (959.816) 
(634,997) (63.684) (698.681) (666.118) 

(10,702) (504) (1 1,206) (10.941) 

(4.181) (264) (4.445) (4.313) 
(2,446,195) (214,962) 18,000 219 (2,642.938) (2,543.210) 

(32.731) (2,112) (34.843) (33,787) 

(4.322.016) (409,561) 54.012 56.808 (4,620,757) (4.469.772) 
(5.31 1,684) (387.189) 25.776 23.820 (5.649.277) (5.479.223) 
(1.796.540) (127,164) 74.61 1 4.020 (1.845.073) (1,820,390) 

(5,764) (5.560) 
(663,692) (631,303) 

(1,761,876) 
(4,732,814) (308,480) 42.768 4.224 (4,994.302) (4.862.934) 

(0) 
(3.138.803) (270,222) 42.768 4.224 (3.362.033) (3.249.091) 
(2.265.274) (164,265) 8.340 2.352 (2.418.847) (2.341.586) 

8.340 2.352 (1,956.987) (I ,878,362) 
(566,349) (533.941) 

(1.801.339) (166.340) 

(248,746) (47.976) 21.612 120 (274.990) (261.862) 
(307.679) (37,330) 7.120 51 6 (337.373) (322,424) 
(201,972) (32,034) 7.120 51 6 (226.370) (214,156L 

(29,219.179) 

(1.332.097) (21 2,063) 158,424 11,760 (1,373.976) (1,352,910) 

(5.356) (408) 

(1.834.382) 
(600.212) (64.536) 1,140 (84) 

(1.692.223) (165,427) 21.564 1.704 

(1) 

(502.361) (85,720) 21,612 120 

(30.165.01 5) (26,291,851) (2,480,827) 495.207 112,452 

(6.704) (6.704) 
(492.596) (28.912) 204 (521,304) (506,941) 
(188.371) (1 2.128) 1,632 (1 98.867) (193,627) 
(146.906) (7,500) 5.580 (36) (148.862) (147,884) 

(0) 
(1 2,019) (12.655) 
(8.092) (8.092) 

(31.01 1) (29.025) 
(1 80,243) (178.125) 

(503.481) (126,240) (629,721) (566.601) 

(869) (869) 
(40.230) (40.422) 
(87,952) (86,648) 
(65.663) (64,019) 

(6,704) 

(1) 

(8.092) 
(13.291) (276) 1,596 (48) 

2.976 (27.039) (6,948) 
(176.007) (25,896) 21,660 

(100,440) (1 1,196) (1 11.636) (106.038) 

(40.614) (72) 
(85.341) (6.384) 3.785 (12) 

(869) 
456 

144 
1,932 (30.3551 (30,691) 

(17,587) (1 3.0871 
(1,991,427) 

(62.375) (3.432) 
(31,027) (1.260) 
(8,587) (9.000) 

(2,091.115) (1.891.741) (239,244) 39,965 (96) 
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Schedule 6-9 (2008) 
FLORIDA PUBLIC SERVICE COMMISSION 

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUBACCOUNT Page 2 of 2 
EXPLANATION: Provide the depreciation reserve balances for each account or Type of Data Shown: 

C0MPANY:FLORIDA PUBLIC UTILITIES 
Consolidated Electric Division 

sub-account t0.0Hlhd-1 an individual depredation rale is applied. 
(Indude AmortkationlRecnverv schedule amounts) 

Projecled Test Year 12/31/2008 
Wtness: Jim Mesite 

AccounV 
Line Sub-account 

Accountl 
Sub-account 

Accumulated Total 
Depreciation Depreciation 

Accumulated 
Net Adjustments Depreciation 13-Month 

No. Number Time Beg. of Year Auxued Retirements Salvage or Transfers End of Year Average 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 

88 
88 
89 
90 
91 
92 

Note: 

3921 
3922 
3923 
3924 

303 
389 
390 
391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

303 
389 
390 

391 1 
3912 
3913 

391305 
3921 
3922 
397 
398 
399 

Transportation Equipment 
PASSENGER CARS 
LIGHT TRUCKS 8 VANS 
HEAW TRUCKS 
TRAILERS 
Total Transportation Equipment 
TOTAL ACCUM. PROVISION FOR DEPR. 

COMMON PLANT 
MlSC INTANGIBLE PLANl 
GENERAL PLANT-LAND 
STRUCTURES AND IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
PASSENGERCARS 

COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
~ o t a l  Common Plant 

LIGKT TRUCKS a VANS 

AS ALLOCATED (Eledric Division) 
MlSC INTANGIBLE PLANT 
GENERAL PLANT-LAND 
STRUCTURES AND IMPROVEMENTS 
OFFICE FURNITURE 
OFFICE MACHINES 
COMPUTER EQUIPMENT 
SOFTWARE 
PASSENGER CARS 

COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 
Total Allocated Common Plant 

LIGHT TRUCKS a VANS 

TOTAL DEPRECIABLE RESERVE BALANCE 
NUCLEAR DECOMMISSIONING 
FOSSIL DISMANTLEMENT 
MISCELLANEOUS INTANGIBLES 
TOTAL RESERVE BALANCE 

(89,818) (10,668) (1 00,486) (95,152) 
(414.196) (87,761) (501,957) (455.646) 

(1.222.417) (217.643) (1,440,060) (1.330.4851 
(29,938) (4.440) (34.378) (32.158) 

(1,913,441) (1.756.369) (320.512) (2.076.881) 
( 34.386.156 ) ( 3,255.545 ) 553,172 1 12.575 - ( 36,975.949 ) ( 35,667.258) 

(454.414) 
(12,675) 
(45.388) 

(193,438) 
(1.312.936) 

(41.066) 
(28.738) 
23,849 

(639) 

(515.748) 
(15,025) 
(56.721) 

(296.571) 
(1 S56.517) 

(50.570) 
(39.298) 
14.729 
(1,047) 

(484.764.8) 
(13.828.5) 
(50.997.0) 

(243.51 7.7) 
(1.432.355.6) 

(45.818.0) 
(34.01 8.0) 
19.289.0 

(843.0) 
(8.341) (5,968) (14,309) (1 1.236.9) 

(2,073,784) (457.293) (2,531,077) (2,298,091) 

(127,236) 
(3.549) 

(12,708) 
(56.097) 

(380.751) 
(1 1.498) 
(8.047) 
6.678 
1179) 

(135.734.1) 
(3.872.0) 

(14.279.2) 
(70.620.1) 

(415.383.1) 
(1 2.829.0) 
(9.525.0) 
5.400.9 
(236.0) 

(2,335) (1,671) (4,007) (3.146.3) 
(660.224) 

(36,327,482) 

. ~, 

(34,981,879) (3,387.054) 553,172 112.575 (37,703,182) 

( ( 3.387.054 553.172 112.575 - (37,703,182) (36,327,482) 34,981.879 

* If data shown represents a histon'cal calendar year. the related annual status report may be substituted for this schedule. 

Supporting Schedules: B-6 (2008). E 9  (2008). E10 (2008) Recap Schedules: El (2008). 6-6 (2008) 



M O W Y  RESERVE BALANCES TEST YEAR - 13 MONTHS Page 1 of 2 Schedule E10 (200s) 

FLORIDA PUWC SERVICE CQMMIMSSION EXPLANATION: Tvpe of Data Shoun: 

C0MPANY:FLORIDA PUBLIC UTILITIES 
Canrolldated UecbiE DiVlriO" 

&toric Year Ended lU31l2006 
Wmess: Jim M& 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
a 
50 
51 
52 
53 
54 

T,m- 

LAND RIGHTS 
STRUCTURES AND IMPROVEMENTS 
STATION EQUIPMENT 
TOWERS AND FIXTU3ES 
POLES AND FIXTURES 
OVERHEAD CONDUCTORS AND DEVlCES 
ROADS AND W L S  

Total Tmmmisskm Plant 

rik"a 

3501 
352 
353 
354 
355 
356 
359 

361 
362 
364 
365 
370 
5601 
3652 
3672 
3681 
3683 
3691 
3693 
371 1 
3713 

3733 
mi 

389 
390 
3% 
397 

3973 
398 
3911 
3912 
3913 

391305 
3931 
3932 
3941 
3942 
3951 
3952 
399 

(32.540) (32.M) (32.748) (32.852) (32.955) (33.060) (33.164) (33268) (33.372) (33,476) (33.580) (33.684) (33.788) (33.164) 
(9.814) (9.651) (9,888) (9.925) (9.962) (9,999) (10.036) (10.073) (10,110) (10.147) (10,1114) (10221) (10258) (10.036) 

(553.827) (558.455) (563,083) (567.711) (572.339) (576.957) (581.595) (586223) (W.851) (595,479) (600.107) (604.735) (609.363) (581,595) 
(162.501) (162.913) (163.325) (163.737) (164.149) (164.561) (164.973) (165,385) (165.797) (166209) (166.621) (167.033) (167.445) (164.973) 
(739.611) (747.003) (754.395) (761.787) (788.709) (776.100 (790.315) (797.756) (605.137) (812,638) (820,118) (lu7.598) (835.078) (787.408) 
(515,509) (520,377) (525,337) (530297) (535.257) (540.217) (545.177) (550.137) (555.097) (560,057) (565.017) (569.977) (574.937) (545.184) 

(3.653) (3.675) (3.697) (3.719) (3.741) (3.763) (3.765) (3.807) (3.823) (3.851) (3.873) 0.895) (3.917) (3.785) 

(2,017,455) (2,034,918) (2.W.473) (2070.028) (2.087.113) (2.104.668) (2.129.045) (2.146.649) (2.164253) (2,181,857) (2. 199,500) (2217,143) (2,234,786) (2 .125.145) 

STRUCTURES 6 IMPROVEMENTS 
STATION EQUIPMENT 
WLES. TOWERS, 6 FIXTURES 
OVERHEAD CONDUCTORS 6 DMCES 
METERS 
LAND RIGHTS 
UNDERGROUND CONDVrr - BURIED 
UNDERGROUND COND 6 DMCES- BURIED 
LINE TRANSFORMERS - OVERHEAD 
LINE TRANSFORMERS - BURIED 
WERHEAD SEPMCES 
UNDERGROLJND SERVICES- BURIED 
INSTALLATIONS ON CUSTOMER PREMISESAG 
INSTALLATIONS ON UJSTOMER PREJAISESUG 
STREET LIGHTING 6 SIGNAL SYSTEMSAG 
STREET LIGHTING 6 SIGNAL SYSTEMSUG 

Tot$ Dlsmbution Plant 

Generalplant 

GENERAL PLPNTWD 
STRUCTURES AND IMPROVEMENTS 
P M R  OPERAED EQUIPMENT 
COMMUNICATION EQUIPMENT 
COMMUNICATION EQUIPMENT 
MISCEUANEOUS EQUIPMENT 
OFFICE FURNITURE 
OFFICE MACHINES 
COMWTER EOUIPMENT 
SOFTWARE 
STORES EQUIPMENT4XED 
STORES EOUIPMENT-PORTAE!4F 

(28.507) 
(1.103.729) 
(3,755,535) 
(4649.108) 
(1.783.297) 

(4.540) 
(501.1M) 

(1.45s.w6) 
(4233.594) 
(2.703.536) 
(1.978.770) 
(1.502.917) 

(411.088) 
(180.597) 
(267.265) 
(145.922) 

(28.6831 
(1.1 16.580) 
(3.790.463) 
(4.574.604) 
(1,792.985) 

(4.574) 
(505.085) 

(1 .@.782) 
(4.257253) 
(2.m.892) 
(1.990566) 
(1.514871) 

(418.181) 
(183SSO) 
(269.983) 
(1a.W) 

(29.563) 
(1.182.757) 
(3880,735) 
(4.810.930) 
(1.756643) 

IA I-1 

(29.739) 

(3.907.621) 
(4.M4.€47) 
(1.763542) 

(1.197.173) 
(29.915) 

(1.213247) 
(3,932,423) 
(4,170,476) 
(1.770.167) 

(30.091) 
(1227,557) 
(3959.140) 
(4.899.086) 
(1.778.554) 

(30,287) 
(1241.046) 
(3979.505) 
(4.927.454) 
(1.782.142) 

(28.859) 
(1,129,431) 
(3.816.198) 
(4,699,303) 
(l.W.148) 

(4.608) 
(509.0W 

(1,477,432) 
(42sa.373) 
(2.744278) 
(2.001.594) 
(l.52S.514) 

(424.547) 
(186.753 
(272,413) 
(150,874) 

(25,054573) 

(29.035) 
(1,142,368) 
(3.833.146) 
(4,742.027) 
(1.788328) 

(4.6421 
(513.042) 

(1.487251) 
(4,298.W 
(2.764.440) 
(2.012.088) 
(1 ,538.Cl) 

(420.706) 
(189.902) 
(272.688) 
(153212) 

(25,190,546) 

(29.210 
(1.155.748) 
(3.657.802) 
(4.767.786) 
(1 ,792,536) 

(4.676) 
(517.215) 

(1,495,643) 
(4.321.684) 
(2.7114.924) 
~2mo.819) 
(1.550.698) 

(424.838) 
(193.056) 
(274.387) 
(1 55.719) 

(25.346.792) 

(29.3873 
(1.168341) 
(3.879602) 
(4.793.647) 
(1.748.463) 

(4.710) 
(521248) 

(1.506.748) 
(4.345.748) 
(2.") 
(2.W.595) 
(1 .WW) 

(428.150) 
(196214) 
(275.721) 
(158.158) 

(-25,457249) 

(30.443) 
(1 255.462) 
(4.w6.879) 
(4957.343) 
(1.7558581 

(4.914) 
(545241) 

(1 574.202) 
(4,458.346) 
(2.900289) 
(2,103.8m) 
(1 637.316) 

(450.519) 
(215.743) 
(289.71 3) 
(172.788) 

(26.358.858L 

(30.619) 
(1263.3433 
(4,029,815) 
(4.980655) 
(1,745249) 

(4 .M)  
(Ju.956) 

(1,564851) 
(4,477,897) 
(2.912935) 
(2.1 14.922) 
(1.649.906) 

(448.1158) 
(a1.169) 
(280.008) 
(1 75290) 

(26.445.629) 

(29.m) 
(1.184.368) 
(3,895313) 
(4.816.713) 
(1.773.897) 

(4.744) 
(524.944) 

(1.517.784) 
(4.358.332) 
(2.814.554) 
(2.045.388) 
(1.575,mzl 

(432.532) 
(200.232) 
(278.317) 
(160.531) 

(25,612,7141 

( 4 . W  
(537.571) 

(1 551,745) 
(4,415899) (4.434.541) 
(2865.712) (2.880.536) 
(2078.507) (2.090.131) 
(1,611,956) (1.624.642) 

(443.770) (u6.462) 

~... . ., 
(525.288) 

(1.517.867) 
(4.369.092) 
(2.827.607) 
(2,043,307) 
(1 S75.063) 

(431.695) 
("8) 
( 2 7 7 . ~  
(160.638) 

(438.643) 
(207.615) 
(283.722) 
(165242) 

(211.168) 
(285.798) 
(167.678) 

(212.177) 
(287.738) 
(170.202) 

(25,594,692) (26216.549) (24.715.631) (24,88633q (25.733395) (25,895.1601 (26.069.8781 

(6.704) 
(442.335) 
(88.811) 

(24.506) 
(12.6%) 
(6,790) 

(25.094) 
(167,150) 
(301.352) 
(95,750) 

(761) 

(96.470) 

(31.917) 

(6.704) 
(454292) 
(91.741) 
(96.470) 
(n.566) 
(1 3,418) 
(6.926) 

(24.Q8) 
(162.079) 
(349.567) 
(100.053) 

(761) 
(34.070) 
(70.408) 
(50.614) 
(27.004) 

(5.392) 

(6.704) 
(69.088) 
(92.913) 
(96,470) 
(28.750) 
(13,731) 
(6.981) 

(24.820) 
(167.315) 
(367.425) 
(101,771) 

861) 
(34.932) 
81.659) 
151.991) 

(6.704) 
(449.517) 
(103,328) 

(6.704) 
(444.722) 

(89.397) 
(96.470) 
(25.198) 
(12.792) 
(6.817) 

(25.189) 
(170,483) 
(313849) 
(96.618) 

V61) 
(32.347) 
(67.906) 
(47.857) 
(26.227) 
(4.6%) 

(1,468,033) 

(6.704) 
(449,496) 
(90,569) 
(96.470) 
66.382) 
(13.105) 
(6.872) 

(24.437) 
(155239) 
(331.707) 
(98.336) 

(761) 
(33209) 
(69.157) 
(49236) 
(26.616) 
(5.044) 

(1.483.34Ll) 

- . _. _ _  . _ . ___ 
TOOLS. SHOP. 6 GARAGE EQUIPN(ED 
TOOLS. SHOP, 6 GARAGE EQUIPQORTPELE . .  

(51,303) 
(27,198) 
(5.556) 

(1,539,355) 

LABORATORY EQUIPMENT-FIXU) 
LABORATORY EQUIPMENT-PORTABLE 
MISCEUANEOUS TANNBLE 

Told Gmerd Plant (1,657.437) (1.521.693) (1.445.390) (1.4LX.517) 
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Schedlle E10 (2007) MONTHLY RESERVE BALANCES TEST YEAR - 13 MONTHS Page 1012 

FLORIDA PUBUC SERWCE COMMISSION 

COMPANY'FLORIDA PUBUC UTILITIES 

DOCKET No.' 07030443 
~nsddated EkcMc Divlsim 

Type of Data S h :  
PriaYesr EndullU3112w7 
Mblerr: Jim Merile 

~~ ~ 

ADrm"1 ADrm"1 
OCl NW Dsc 13Month 

2007 nwl ZW7 Avenge 
Lme Sub-acwmt subawwnt Dec Jan Feb M* @e May h JuI 
N o  Number Tdk 2% ZW7 2007 ZW7 2007 2007 2007 zw7 2007 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
I 2  
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
X 
27 
28 
29 
30 
31 
32 
33 
3r( 
35 
x 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 

3501 I AND RIGHTS _ _ .  . 
352 STRUCTURES AND IMPROVEMENS 
353 STATION EQUIPMENT 
354 TOWERS AND FlXTURES 
355 m S  AND FIXTURES 
356 OVERHEAD CONDUCTORS AND DMCES 
359 ROADS AND T W L S  

Told T"ssurn Plant 

Lw&m"a 

381 STRUCTURES h IMPROVEMENTS 
352 STATION EQUIPMFNT 
3b4 POLES. TOWRS. 6 FIXTURES 
365 OVERHEAD CONDUC lORS h DMCCS 

w UNDERGROUND CONDUIT - B u m w  
3672 UNDERGROUND CON0 h DMCES - BURIED 
3681 UNE TRANSFORMERS - OVERHEAO 
3683 UNE TRANSFORMERS -BURIED 
3691 OVERHEAO SERVlCES 
3693 UNDERGROUND SERWES - BURIED 
3711 INSTALLATIONSON CUSTOMER PREMISESAG 
3713 INSTALLATIONS ON CUSTOMER PREMISESUG 
3731 STREET LlGKTlNG 6 SIGNAL SYSTEMSAG 
3733 STREET LIGHTING EL SIGNAL SYSTEMSUG 

Total %labunon Plant 

s%oss" 
389 GENERAL PLANT-LWD 
390 STRUCTURES AND IMPROVEMENTS 

397 COMMUNICATION EQUIPMENT 
3973 COMMUNICATION EQUIPMENT 
398 MISCELWOUS EQUIPMENT 

3911 OFFICE FURNITURE 
3912 OFFICE MACHINES 
3913 COMPUTER EQUPMENT 

3931 STORES EQUIPMENT-FIXED 
3932 STORES EQUIPMENTPORTABLE 
3941 TOOLS. SHOP. h GARAGE EQUIP-FIXED 
3342 TOOLS, SHOP. h GARAGE EQUIPPORTABLE 
3951 u\BoRATORY EQUIPMENT-FIED 
3952 LABORATORY EOUIPMENTPORTABLE 

396 POWER opERATm EQUIPMENT 

391305 SOFTWARE 

333 MISCELLANEOUS TANGIBLE 

Total Genenl plan1 

(33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) 
(102581 (10245) (10.332) (10,369) (10,406) (10.4431 (10.480) (10.517) (10.554) (10,591) (10,628) (10,565) (10,702) (10.480) 

(609.363) (613.9911 (618.619) (623247) (627.8971 (632,547) (637226) (641.905) (646.584) (651263) (655.342) (660.621) (665.300) (637.270) 
(167.445) (167857) (168269) (168.SS1) (169,0931 (169.505) (169.917) (170.329) (170.741) (171.153) (171,565) (171.977) (172.389) (169,917) 
(835,078) (842.558) (850.038) (857,5181 (864,998) (872.478) (879.958) (887.4%) (894.918) (902.398) (909.878) (917.3%) (924.838) (879.958) 
(574.937) 1579.9421 (584.347) (589.952) (594.957) (553.962) (604.967) (6w.372) (614.977) (619.982) (624.987) (629.932) (634,337) (604.967) 

(3.917) (3,939) (3.961) (3.93) (4.00% (4.UZ7) (4.049) (4.071) (4.093) (4.115) (4.137) (4.159) (4.181) (4,049) 

( 2 3 . 7 6 s )  (2252.370) (2269.954) (2287,538) (2.30%144) (2.322.750) (2.340.385) (2.358.mO) (2.375.655) (2,3339) ( 2410.925) (2,428,560) (2,44%195) (2.340.429~ 

(30.619) 
(1263.343) 
(4.029.815) 
(4.9110.855) 
(1.745249) 

(4.348) 
(%.%) 

(1.5M.ffil) 
(4,477,897) 
(2.912.933) 
(2.114.922) 
(1.649.905) 

(448.858) 
(221.169) 
(280.008) 
(175290) 

(30.795) 
(1277.W) 
(4.061.05(11 
(5.01 1.395) 
(1,755,253) 

(4.982) 
(549.24s) 

(1576.595) 
(4.502.688) 
(2.933.731) 
(2127.966) 
(1.662.857) 

(455.555) 
("4) 
(282.976) 
(177.923) 

(30.971) 
(1292.393) 
(4.092.388) 
(5.041.981) 
(1.765.361) 

(5.016) 
(553.653) 

(1.588.454) 
(4.527.493) 
(2.354.575) 
(2.141.043) 
(1.575.874) 

(462.291) 
(228.891 
(285.359) 
(1110.559) 

(31,147) 
(1,306,918) 
(4.1 13,760) 

(1,768,639) 
(5,070.029) 

(5 .M)  
(558.070) 

(1.595.161) 
(4.538.1 10) 
(2.975.911) 
(2.153.788) 
(1.3J8.9321 

(459204) 
W.190) 
(285.9151 
(183.1991 

(31.323) 
(1,321,443) 
(4.136.954) 
~5.095.034) 
(1.756.903) 

(5.084) 
(562.507) 

(1 807.123) 
(4,562.816) 
(2.997267) 
(2,166,142) 
(1.702.069) 

(462.018) 
(231.591) 
(288,515) 
(185,840) 

(31.499) 
(1.321.76s) 
(4.159287) 
(5.121.702) 
(1.770.438) 

(5.118) 
(5€6.864) 

(1,617,183) 
(4,5113,855) 
(3,014,596) 
(2,178,401) 
(1,714,352) 

(4e-S.997) 
(233,597) 
(290.890) 
(187.850) 

(31.675) 
(1.323241) 
(4.181.954) 
(5.148.528) 
(1374.125) 

(5.152) 
(571,331) 

(1.627.372) 
(4.604943) 
(3.032.246) 
(2,190,698) 
(1.726.673) 

(471,994) 
i235.656) 
(2932711 
(189,862) 

(31.851) 
(1.324.763) 
(4204.860) 
(5.175.505) 

(5.1866) 
(575.828) 

(1 S37.655) 
(4.626.100) 
(3,049373) 
(2203.033) 
(1.739.023) 

(477.009) 
(237.707) 
R95.658) 
(191.876) 

(i.m.783) 

(32.027) 
(1.326252) 
(4.227.872) 
(5.202.550) 
(1.781.474) 

(5.220) 
(580.479) 

(1.648214) 
(4.647.302) 
(3.067.576) 
(2.215.406) 
(1.751,421) 

(482.0431 
(239.9161 
R98.0511 
(193.892) 

(32.233) 
(1.327.708) 
(4,251.043) 
(5.as.665) 
(1.785.195) 

(5.254) 
(585.146) 

(1.658.777) 
(4.sM1.600 
(3.085.366) 
(2227.817) 

(487.095) 

(300.449) 

(1.763.848) 

(242.1 37) 

(195909) 

(32.379) 
(1.329.154) 
(4.274.51 3) 
(5.255.913) 
(1.788.346) 

(5288) 
(590.151) 

(1 659.8%) 
(4.609.955) 
(3.103.1 32) 
(2240.265) 
(1,776.310) 

(432.165) 
VUm) 
(302.853) 
(197928) 

(32.555) 
(1.330.642) 
(4298.176) 
(5.284266) 
(1.792.728) 

(5.322) 
(595.175) 

(1,681,047) 
(4.711.3711 
(3.120.874) 
(2252251) 
(1.788.807) 

(497254) 
(246,552) 
(3052631 
(199.949) 

(32.730 
(1.332.097) 
(4.322.016) 
(5.311.684) 
(1.796.540) 

(5.356) 
(600212) 

(1.692.223) 
(4.732314) 
(3.138.803) 
(2265274) 
(1.801.139) 

W2.361) 
(248.746) 
(307.679) 
(zol.9n) 

(31.675) 
(1 313.662) 
(4.184 .054) 
(5,148,475) 
(1.774.515) 

(5.152) 
(571.81 7) 

(1,628,043) 
(4.605.683) 
(3,029.783) 
G,lSU,577I 
(1.726263) 

(474.219) 
(235.657) 
(m3.653) 
(189.m) 

(m.445.629) (26,635,924) (26.8X.W) (26,452,023) (27,122.689) (27,264,586) (27,408,821) (27,553,816) (27,699,695) (27,846211) (27,994,207) (28.142.732) (28241.847) (27,399,623). 

(11.940) 
(7.036) 

(23,737) 

(350,22828) 

(761) 
(35.794) 
(73.381) 
(53.353) 
(27.781) 
(6.000) 

(146.359) 

(103,488) 

(1,609,709) 

(12.083) 
(7.M) 

(23.833) 
(148231) 
(356.847) 
(103.774) 

(761) 
(35,800) 
(73.913) 
(53.655) 
(27B861 
(6.167) 

(1,623.8E4) 

(6.704) (6.704) 
(468.688) (471.M) 
(179.271) (180247) 
(123.190) (123,7791 

(12226) (125591 
(7.092) (7.119) 

(23.928) (24924) 
(150.103) (148.631) 
(363,466) (370,085) 
(104,060) (83,857) 

1761) (761) 
(35.805) (35.811) 
(74,446) (74.978) 
(53.941) (54,227) 
(27.990) (28P95) 
16.333) (6.W) 

(1,638,010) (1.628.328) 

(6.704) (6,704) 
(473.492) (475.880) 
(181.317) (182201) 
(124.369) (124.497) 

(12.512) (12,526) 
(7.147) (7.1751 

(24.120) (23.968) 
(150.503) (1M.570) 
(376.704) (383,324) 
(84,143) (84.429) 

(7611 (761) 
(35.816) (35.784) 
(75,510) (75.728) 
(54.5131 (54.787) 
(28200) (28.1441 
(5.557) (6.833 

_(1.M2.479) (1,653,310) 

(6.704) (6.7041 
(478268) (484.656) 
(183.085) (183.9611) 
(124.625) (124.753) 

(12.540) (12.5541 
(7203) (7230) 

(23,8151 (23663) 
(150.637) (150,704) 
(389.343) (396.562) 
(84.715) (85,001) 

(761) (7611 
(35.752) (35,719) 
(75.347) (76.165) 
(55.061) (55.335) 
(zs.087) (28.031) 

(7,000) (7.167) 

(1 .€&4,142) (1,674,973) 

(6.704) 
(483,044) 
(184.850) 
(124,880) 

(12.5M) 
(7B) 

(23.511) 
(150.772) 
(403.181) 
(852863 

(7611 
(35.687) 
(76.382) 
(55.609) 
(27.975) 
(7.3331 

(1,685.801) 

16 7041 .~.  ~ , 
(485.4323 
(185.731) 
(125.008) 

(1,696,629) 

(6.704) 
(487.820) 
(186.612) 
(125.136) 

(1,707,457) 

(6.704) 
(490,208) 
(187.492) 
(125264) 

(12.609) 

(23.054) 

(423.038) 

(7.342) 

(1 50.973) 

(86.144) 
(761) 

(35,590) 
Cn.034) 
(56.431) 
(27.806) 
(7.833) 

(1.718263) 

(6,7041 (6.700 
(492.5%) (478257) 

(188.371) (125.382) (182.907l 1124259) 

(12,623) (12.440) 
ll.3691 (7203) 

(151.040) (22.902) (150P21) (23.625) 
(429.657) (389.343) 
(85.430) (89.M) 

(761) (761) 
(35.557) (35.727) 
(77.2511 (75.7041 
(56.705) (55.052) 
(27.750) (27.963) 
(8.m) (7.w 

(1.729.109) (1,667.084L 

a, 
0 
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FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY.FLORIDA PUBUC LlllUTIES 

DOCKET NO.: 0703MII 

EXPLANATION: R d d e  the nanmh, resewe balances lw each anount or 
subanom ta h i c h  an individual depsadon me is applii. 

Type of Data Shovn. 
PrlorYear Endad 12131r2007 
Wb~ess: Jim M d e  

Mnsordated Ekcbic h r i a n  

55 
57 
58 
59 
50 
61 
62 
63 
64 
65 
66 
67 
58 
69 
70 
71 
72 
73 
74 
75 
76 
n 
78 
79 
60 
81 
112 
83 
8.1 
85 
86 
87 
ea 
89 
w 
91 
92 
93 
94 
95 
95 
97 
98 
99 
100 
101 

3921 PASSENGER CARS 
3922 UGHT TRUCKS & VANS 
3923 HEAW I HdCKS 
3924 TRAJLERS 

303 
389 
390 
3911 
3912 
3913 
391325 
3921 
3922 
397 
398 
399 

303 
389 
390 
3911 
3912 
3913 
391305 
3921 
3922 
397 
398 
399 

Told Tranepoltatio” Equipment 

TOTAL ACCUM. PROVISION FOR M P R  

COMMONPLANT 

MlSC INTMGlELE PLANT 
G€NUUU. PLANTlAND 
STRUCTURES ANU IMPROVEHENIS 
OFFICE FURMNRE 
OFFICE MACHIN€S 
COMPUTER EQUIPMENT 
SOFTWARE 
PASSENGER CARS 
LIGHT TRUCKS 6 VANS 
COMMUMCATDN EQUIPMENI 
MISCEUANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 

Total c o m  Plan1 

BSBLLOCATFD (- 

MlSC IWANGIBLE PLANT 
GENERAL PLAKT-LAND 
STRUCTURES AND IMPROVEMmS 
OFFICE NRMTURE 
OFFICE MACHINES 
COMPUTW EQUIPMENT 
SOFTWARE 
PASSENGER CARS 
UGHT TRUCKS 6 VANS 
COMMUNICATION EQUIPMENT 
MISCELLANEOUS EQUIPMENT 
MISCELLANEOUS TANGIBLE 

(80.374) (81.110) (81.846) (82.582) (83.318) (8.1.W) (84,790) (85.526) (86,262) (87.151) (88,040) (sS,sZS) (89,818) (84,908) 
(365.860) (371.132) (376.404) (381.676) (386,948) (392220) (397,492) (387.116) 092.532) (397348) (403.W) (408.780) (414.196) (390.436) 

(1.166.218) (1.1112.425) (1198.637) (1214,849) (1.231.061) (1247,273) (1263.485) (1.138.325) (1.154.605) (1,170,685) (1,187.165) (1204,791) (lZZZP17) (1,198,625) 
(25,498) (25.868) (26238) (26.608) (26.978) (27.348) (27,718) (28.068) (28.458) (28828) (29.198) (29,560) (29.938) (27.718) 

(1637.950) (1.660.535) (1,583.125) (1.705.715) (1.728.305) (1.750.895) (1,773,485) (1.539955) (1.661.857) (1,664,812) (1.707.757) (1.732.CS8) (1.756.369) (1,701,688) 

(32.172.699) (3l$?8,074) (3ZS417.998) (32.583.604) (32,798,617) (12,991,541) (53,186,833) (33,iZ5.864) (33,423.W) (33@0,942) (33.820.356) (24,021,643) (34,223,520) (33,108,8231 

(U9.W 
(1 0,739) 
(34.578) 
(146.783) 

(1.1 12.1%) 
(31.562) 
(24,374) 
32.969 

(3.745) 
(231) 

(433.850) 
(10.891) 
(35.458) 

(1.128.039) 
(32.354) 
(25.iW 
322w 
(265) 

(4.128) 

(151,335) 

(4382%) (442,562) (447.068) (451,573) (456.094 (453.669) (458.284) 
(11.043) (11.195) (11.347) (11.499) (11.655) (11,815) (11.979) 
(36.358) (37.248) (38.138) (39,028) (39.922) (40.821) (41725) 
(155.887) (147.670) (152209) (157,589) (151202) (157.908) (164.678) 

(1.143.922) (1.159.812) (1,176.023) (1.192234) (1.m8.445) (1224.818) (1.241.255) 
(33,146) (33,938) (34.730) (35.522) (36.314) (37,106) (37.W) 
(26.078) (26.930) (27,782) (28.634) (29486) (24,338) (25218) 
31.449 X3.589 29,929 29.169 28.409 27.€49 26.W 

(4.511) (4.894) (5277) (5660) (6.043) (6,426) (6.8W) 
(299) (333) (367) (400 (435) (469) (503) 

(454,920) (444.692) (449.553) (454.414) 
(12.147) (12,319) (12.495) (12.675) 
(42.6331 (43.- (44.464) (45,386) 
(171.513) (178.459) (185.840) (193.438) 

(1258295) (1275.95) (1293.723) (1.312.936) 
(38.690) (39.482) (40.274) (41.466) 
(26,098) (26.978) (27.858) (28.738) 
25.129 25.369 24.609 23.8.19 

(7.192) (7,575) (7.858) (8.341) 
(537) (571) (605) (639) 

(447.268) 
(1 1.677) 
(39.947) 
(162.655) 

(1,209,782) 
(36.314) 
(26.749) 
28,409 
(435) 

(6.043) 

(1,760,645) (1.789.347) (1.818.051) (1,833,993) (1,863.012) (1,892971) (1,911,189) (1,929,721) (1.%1.461) (1,985,896) (2,003,758) (2,038,161) (2.073.784) (1,612,4661) 
Alocsson 

28% 
28% 
28% 
28% 
28% 
29% 
29% 
28% 
28% 
a% 
28% 
28% 

(121.478) 
(3.0491 
(9.930 
(43.887) 

(9.059) 
(7.0w 
9.019 
(74) 

(1.1%) 

(327.131) 

(125.179) 
(3.177) 
~10.679) 
(44.141) 

(341 .M7I 
(9.724) 
(7.779) 
8.380 

(1 C78) 
(103) 

(127.707) 
(3.263) 
(11,178) 
(43.849) 

(JM.449) 
(10.168) 
(8.2%) 
7.955 
(122) 

(7 692) 

(128.320) 

(11,683) 
(3.354) 

(47.757) 
(359.W) 
(10.611) 
(7.061) 
7.529 

(1.907) 
(141) 

(127.378) 
(3.401) 
(11.937) 
(49.739) 
W.%) 
(10.833) 
(7,307) 
7.316 
( 1 9 )  

(2.014) 

(124.514) 
(3.449) 
(12.193) 
(51.753) 
(369.8%) 
(11.055) 
V.554) 
7.103 
(160) 

(2.121) 

(125,875) 

(12.450) 

(375.180) 

(3.499) 

(53.894) 

(11.277) 
(7.800) 

(159) 
(2228) 

6.891 

(127236) 
(3.549) 
(12.708) 
G6.097) 
(380.751) 
(11,498) 
(8.M7) 

(17919) 
(2.3-15) 

6.678 

(125,235) 
(3.270) 
(11.185) 
(47.170) 
(350.837) 
(10.168) 
(7.490) 
7.955 
(122) 

(1.692) 

9,213L (505,570) (513.81 1) (522,052) (526,593) (534.926) (543.524) (548J29) (554.149) (553.269) (570349) (575.592) (585.481) 095,723) (54 

Reup scheallE€.: Bl(2007). as @lor) Svpporting S c h d a .  B9 (2007) 
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FLORIDA PUBUC SERVICE COMMISSION 

COMPANV FLORIDA PUBUC UrILITIES 

DOCKETNO 070- 

WLANAllON P r d e  h e  monlhly re9-e balances for each a-ud or 
suba-ml to rrhleh an mdNI(*lal -dm rate c a@& 

Type of Data Shaw 
ProWedTeslYearEwkd 12i3lRw8 
'&hem Jim M d t e  

Comdidsted ElecbK DMsim 

1 
2 
3 
4 
5 
6 
7 
8 
9 
IO 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
23 
23 
24 
x 
25 
27 
28 
29 
30 
31 
32 
u 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
51 

3501 LAND RIGHTS 
352 STRUCTURES AND IMPROVEMENTS 

(33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33.788) (33,788) (33.788) (33.788) (33.788) (33.788) 
(10.702) (10.739) (10.T16) (10.813) (10,850) (10,887) (10,929) (10.971) (11,018) (ll.CS5) (11,112) (11,159) (11.206) (10.941) 
(565.m) (569.979) (674.658) (67937) (664.016) (684,695) (693.374) (698.053) (702.752) (707.411) (712,090) (716.769) (721.448) (693.374) 
(172.389) (ln.801) (173213) (173,525) (174.037) (174,449) (174.861) (175273) (175.685) (176P97) (176.509) (176,921) (177.333) (174,861) 
(s24.m) (932.318) (939.798) (947278) (951.758) (952238) (951,499) (sM.922) (956.345) (973.768) (981.191) (988,614) (996.037) (959.816) 
(a.997) (640.W4 (M5.007) (650.012) (655.017) (660.342) @65.661) (670.992) (676,317) (681.908) (687.499) (693.090) (698.681) (€66.1 18) 

(4.181) (4203) (4.225) (4247) (42693 (4291) (4.313) (4535) (4.357) (4.379) (4.401) (4.423) (4.445) (4.313) 

(2,446,195) (2,463,830) (2,481,465) (2,499,100) (2.596.735) (2.534.690) (2.534.431) (2.552.334) (2.570242) (2.588.416) (2,606.590) (2,624.764) (2,642.938) (2,543210) 

353 STATION EQUIPMENT 
354 TDVKRS AND FIXTURES 
355 POLES AND FIXTURES 
356 OVERHEAD WNDUCTORS AND DMCES 
359 ROADS AND TRAlLS 

Total Transm)sslon plant 

DislJhban gerd 

361 STRUCTURES (L IMPROMMENTS 
362 STATION EQUIPMENT 
3M POLES. TOYKRS (L FIXTURES 
365 OVERHEAD CONDUCTORS A DMCES 
370 METERS _ _  
3601 LAND RIGHTS 
3662 UNDERGROUND CONDUIT - BURIED 
3672 UNDERGROUND W N D  (L DEUCES - BURIED 
3681 UNE TRANSFORMERS -OVERHEAD 
3M3 UNE TRANSFORMERS - BURIED 
3691 OVERHEAD SERMCES 
3693 UNDERGROUND SERMCES - BURIED 
3711 INSTALLATIONS ON CUSTOMER PREMISESAG 
3713 INSTALLATIONS ON CUSTOMER PRWSESUG 
3731 STREET UGHTING 6 SIGNAL SYSTEMSAG 
3733 STREET UGHTING 6 SIGNAL SYSTEMSUG 

Tot4 hmbuhon Plant 

5 ~ ~ 1  plant 

389 GENEW PLANTMANO 
390 STRUCTURES AND IMPROVEMENTS 
3% P M R  OPERATED EQUIPMENT 
397 COMMUNICATION EQUIPMENT 

3973 COMMUNCATION EQUIPMENT 
398 MISCEUANEOUS EQUIPMENT 

3911 OFFICE FURNITURE 
3912 OFFICE MACHINES 
3913 COMPUTER EQUIPMENT 

3931 STORES EQUIPMENT-FIXED 
3932 STORES EQUIPMENT-PORTABLE 
3941 TWLS. SHOP, h GARAGE EQUIP-FIXED 
3942 TOOLS. SHOP, h GARAGE EQUIP-PORTABLE 
3951 LABORATORY EQUIPMENT-FIXED 
3952 LA&ORATORY EQUiPMENTPORTABLE 

391305 SOFTWARE 

399 MISCEUANEOUS TANGl8LE 

Tot4 General Plml 

(28291.851) (28,443,492) (28.545.7T2) (28,748.631) (28,902,196) (29,0%,778) (29,212,570) (29.36981 1) (29,527,689) (29686.089) (29,844,941) (50.004.536) (30.165.015) (29J19.1791 

16 7041 (6.704) 
(497.372) 
(190.128) 
(147232) 

(6.704) 
(502,152) 
(191,881) 
(147,558) 

(6.704) 
(5M.W) 
(192.757) 
(147.721) 

(6.704) 
(506,935) 
(193.632) 
(147.884) 

(6,704) 
(51 1.721) 
(195.380) 
(1488210) 

(6.704) 
(5111.906) 
(197.996) 
(148.699) 

(6,704) (6,704) 
(514.116) (516.511) 
(196253) (197.125) 
(148.373) (148,536) 

(12.337) (12231) 
(8.092) @.092) 

(30,018) (30.349) 
(179,184) (179.537) 
(598.161) (608.681) 
(108.837) (iw.770) 

(869) (1169) 
(40.326) (40294) 
(87.301) (87.518) 
(€4.841) (65,115) 
(50.523) (30.467) 
(15&37) (16,087) 

(2,041,272) (2,057.Wj) 

(6.704) 
(499.760) 
(191.005) 
(147.395) 

(12.973) 
@.osz) 

(28.052) 
(177.066) 
(535.041) 
(103,239) 

(869) 
(40.518) 
(85.9%) 
(63.197) 
(30.859) 

(1,941.582) 

(10.837) 

(484.984) 
(189250) 
(147,069) 

(13,185) 
(a.092) 

(27.370) 
(176.360) 
(514.001) 
(101.373) 

(869) 
(40.582) 
(85,559) 
(62.649) 
(30.971) 
(9,337) 

(13.079) 
(8.092) 

(27.701) 
(1 76.71 3) 
(524.521) 
(102.306) 

(869) 
(40,550) 
(85,777) 
(62.923) 
(30.915) 
(10.087) 

(12.125) 
(8.092) 

00,680) 
(179 .a~)  
(619.200 
(110.703) 

(2,091.1 15) j2.074.499) (2,024,657) (1,991,428) (2,008,041) (1,974,814) (1,924,969) (1.891.741) 
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Page 1 of 1 Schedule E-1 1 CAPITAL ADDITIONS AND RETIREMENTS 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

EXPLANATION Remae major wpltal addhns to and rebrements from electric 
plant in service m excess of 0 5% of the sum of the total balance 
of Account 101-Elednc Plant in Smce, and Account 106. 
Completed construchon not Classfed for the most recent calendar 
year, the test year minus one. the test year. and the test year plus me * 

Consolidated Electrlc Division 

Type of Data Shown’. 
Projected Year Ended 12/31/2009 
Projected Tea Year Ended 12131/2M)8 
Prior Year Ended 12BIR007 
Histwic Year Ended 12/31(2006 
WRness: Jim Mesfie, Mark Cutshaw 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

Descnption of Most Reowlt Projected Test Year Projected Test Year 
L W  Additions or Calendar Year Minus One Test Year 
No. (Retirements) 12/31/2006 12/31/2007 12/31/2m 12/31/2009 

Plus One Year 

ADDITIONS 
ReDlace transformer at Amel i  Island Planlation Sub-station 625.922 
Replaca Amelia Island Plantation Transformer (40 MVA) 
Construct Feeder #312 - PhaSe 1 

Adddion of *ems wlth values less then 5% 
Common Adddions - Albcated to Elednc 

TOTAL ADDITIONS 

RETIREMENTS 
R&rement of items mth indrvidual values less than 5% 
Common Retirements -Allocated to Electric 

TOTAL RETIREMENTS 

TOTAL NET ADDITIONS 

3.915.988 

790,m 

4,699,349 

5M).ooo 

4.209.300 

See  
Note 
Below 

115,985 323,824 184.750 
4,657.895 5,813.173 4.894.050 5,121.706 

0‘10.705) (618.833) (553.172) 

(725.343) (631,178) (553.172) (636,564) 
(1 4.638) (12,345) 

5.181.995 4.340.870 4,485.142 

Note Speuric Plant Adddlons and Rehrements are not feasible at this tlme We do not develop budgets that far in advance 

Note 
If data shown represents a htstorical calendar year. the related annual status report may be suhhluted for the schedule. 

Supporhng Schedules Recap Schedules 



Schedule E-12 PRODUCTION PLANT ADDITIONS P a g e l o f l  

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

Provide production plant addilions for the test year and 
the priw year that exceed 0.5% of Gross Plant. Presenting In-Service Addhions 
dassifed as Environmental, AvailabililylReliability. Heat Rata. Replace 
Existing Plant, Safely. Energy Conservation. Capacity. Ad 
to Consbuction. and Maintenance and Regulatory. 

Consolidated Electric Division 

Type of Dab Shown 
Projected Test Year Ended 12/31/2008 
PrKx Year Ended 12/31/2007 
Histonc Year Ended 12/31/2006 
Wfiness Jim Mesde 

Environmental 
AvailabiMy/ReImbilfty 
Heat Rate 
Replam ExKtig Plant 
Safely 
Energy Ccnservabon 

AKI to Consbudion and Maintenam 
Regulatory 

Capady 

Total InServlce Addamns 

Not Applicable 

Recap Schedules: Supporting Schedules: 
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Scheduk 8-14 EARNINGS TEST Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBUC UTILITIES 

DOCKET NO 070304-El 
Consolidated Elechc Divismn 

EXPLANATION: If the company proposes lo indude any AFUDCeligible CWlP m rate 
base. pm'de a summary of the earnings test lo  determine la what extent 
CWP should be included in the rate base along with a detail of assumptions 
As a minimum, the data pmvided should show the impad on the u t i l i s  
financial integrity indicators with and withoul (he level of CWP requested. 

Type of Data Show 
~ r o p d e d  rest year Ended 12/31/2008 
Pnor Year Ended 12/31/2w7 
Hlstoric Year Endsd 12131RM)g 
M e s s .  Jim Mesite 

We do not have any AFUDC eligible CWP in rate base. 
Not applicaMe. 

suppnting schedules Recap Schedules: 



Schedule E-15 PROPERTY HELD FOR FUTURE USE - 13 MONTH AVERAGE Pagelof1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBUC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Provide the 13 month average balance f o ~  each ilem of 
property held fw Mure use and dcdate the jurisdictional 
amounts for the lest year. Provide the prim year if the test 
year IS projected. Individual properties thal are less man 
5 percant of the account lolal may be aggregaled. 

Type of Data Shown 
Projecled Test Year Ended 12131/2008 
Pnor Year Ended 12/31/2007 
H I S ~ C  Year Ended 12131/2008 
W s s  Jim Mesile 

(1) (2) (3) (4) 
Pncf Year 12/3112007 Test Year 12/31/2008 Test Year Test Year 

Junsdicbonal 

(2) x (3) 

llem Desuipbon of Item 13 Month 13 Month J u n s d i ct lo na l 
No Average Average Fador Amount 

NONE 

SupparSng Schedules: Recap Schedules: 



Schedule E16 NUCLEAR FUR BALANCES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPWFLORIDA PUBUC u m m s  
COn501!daled Ekddc Dinson 

WCK€T No. 0703W-EI 

u( i x "oN Pmwde Lineen monlhly balances of nudear fuel accounts 
120.i.1202.im.3. 120.4. 120.5.and 120.6fortkteS1 
year. and L e  pior year I L e  lest year 6 pmjeded. 

(row) 

Type of Dala Shown: 
Pro~dedTeslYearEnded 12IJlRWII 
PiiorYear Ended 123112007 
HDtOricYearEnded 12IJlRo06 
Mess Jim Mesite 

(4 (6) (C) (W (E) 0 (G) 
Nudear Fuel Nuclear Fuel Nudear Fuel Nudear Fuel Armmulaled Pmvision Nudeer Fuel Under Net Nuclear 

Line In Pmcess Slad; Amunl Assemes Spent Fuel for Amoclkalion CapW Leases Fuel 
No. P e d  120.1 1202 in Reactor 120.4 120.5 120.6 (A)+(8)+(C)+(O)-O+O 

120.3 

NOT APPLICABLE 



WORKlNG CAPITAL- 13 MONTH AVERAGE i 

- 

'age 1 of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304-El 
CansoLdated Ekdnc DNision 

EXPLANATION Provide a scheduk shomng the adjusted 13 month average mrrklng 
capilal allowance for L e  lest year and the pnor year r l  the lest year is 
propcted All adjustments am to be pronded by acu)unl number 
Use a balance sheet method and any other methodology the company 
proposes to use 

Typs of Data Show 
Projected Test Year Ended 12/31/2008 
PnorYear Ended 12/3112007 
bWness J m  Mesite 

Line Acwunt 
No. No. Component 

(1) 
PriorYear 2007 

Company 
Total 

(Schedule M) 

(2) 
Test Year 2008 

ampany 
Total 

(Schedule E!-3) 

(3) 
Test Year 

Junsdiclional 
Factor 

(4) 
Test Year 

Jurisdictional 
h u n t  
(2) x (3) 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
I S  
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 

Current and Acuued Assets 

Adpstmenls to Current and 

NONE 

Adjusted Current and Acuued Assets 

AmUed Assets (**) 

Current and A w e d  Liabiliias 

Adjuslnmnts to Current and 
Accrued Liabihes 
( S P W  

None 

Adjusted Current and 
Accrued Liabilifies 

Working Capilal Allowance 

Unbikd Revenue 
Adjustmenls (Specify) 

Adjusted Worting Capital 
Allowance 

8,004,436 9.463.776 100% 9,463.776 

100% 

8,004,438 9.463.776 100% 9,463,776 

(9.1 78.61 8) (10.774.430) 100% (1 0.774.430) 

(9,178,618) (10.774.430) 100% (10,774,430) 

(1.174.182) (1.310.654) 100% (1.31 0.654) 

100% 

(1,310,654) 100% (1,310,654) (1,174,182) 

Supporting Schedules E 3  (2007). 83 (2008) Recap Schedukts: 



&had& 8-18 FUEL INMNTORY BY PLANi 

FLORIDA PUBUC SERVlCE WMMISSION 

COMPANY FLORIDA FUEUC UTILITIES 

WCKET No 070304cI 
COnsdKMed Elacns h u o n  

NOT APPLICABLE 



Schedule 13-19 (2006) MISCELLANEOUS DEFERRED DEBITS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKETNO. 070304-EI 
Consdidated Elednc Division 

EXPLANATION: P m d a  a schedule showlng the following informahon 
for miscellaneous deferred debts for the test year 
Minor items less than 5% of the acmunt total. or 
amounts less than S10.Mx). whichever is greater. 
may be grouped by classes. 

Type of Data Shown 
Historic Year Ended 12/31/2006 
Mtness. Cheryl Martin 

Line Beginning Credits at End 
No. Description of Year Debits Account Amount ofyear 
1 1860.21- OIU RECOVERY-FUEL 1.611.846 3,550.516 4010.5551 (3.454.684) 1,707,678 
2 1860.61- O N  RECOMRYGONSERVATION 130 4010.9061 I 1.W) 
3 
4 1860.1 - MlSC DIRECT DEFERRED 31.491 
5 1860.1 - MlSC DIRECT DEFERREDRATE CASE 275.458 
6 

1860.3 - MlSC DEFERRED PIR 183.013 
16.909 

7 
8 
9 Totals 1.918.795 3,750.568 

2320.8 
4010.928 
4010.928 

\---,  

(183.013) 

(84.756) 
48.400 

190,702 

(3.722.583L 1.946.780 

Supporting Schedules: Recap Schedules: E!3 (2006) 



Schedule 8-19 (2007) MISCELLANEOUS DEFERRED DEBITS Pagelof l  

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 
Consolidated Electnc Divlsion 

EXPLANATION: Provlde a schedule shwng the follmng information 
for miscellanews deferred deb& for the test year 
Minor items less than 5% d the acMunt lotal. or 
amounts less than $10.000. whichever is greater. 
may be grouped by dasses. 

Type of Data Shown: 
Prior Year Ended 12/3112007 
witness: Cheryl Mattin 

Line Beginrnng credits at End 
No. Description dYear Debts Aacount Amount ofyear 
1 1860.21- OIU RECOVERY-FUEL 862.214 1.143.377 4010.5551 (862.214) 1,143,377 
2 
3 
4 
5 
6 

1860.3 - MlSC DEFERRED P/R 
1860.1 - MlSC DIRECT DEFERRED 
1860.1 - MlSC DIRECT DEFERREDRATE CASE 

8 T W  

48.400 
190.702 

1.101.316 

15.770 
1.671 

385.959 

1.546.777 

2320.8 
4010.928 
4010.928 

(897.529) 

15.770 
50.071 

541.346 

1.750.564 

Suppotting Schedules Recap Schedules E3 (2007) 



Schedule E19 (2008) MISCELLANEOUS DEFERRED DEBITS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBUC m L i n E s  
Consolidated Electric Division 

DOCKET NO. 070304Il 

EXPLANATION: Provide a schedule showing the following infomation 
for miscellaneous deferred debits for the test year. 
Minor items less than 5% of the account total, or 
amounts less than $IO.WO, whichever is greater. 
may be graupad by dasses. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Wilness: Cheryl Martin 

Line Beginning at End 
No Descripban of Year Debits Amunt  AmoUlll of Year 
1 186021-ON RECOVERY-FUEL 1.143.377 1,143.377 4010 5551 (1,143,377) 1.143.377 
2 1860 3 - MlSC DEFERRED P R  15.770 2320 8 1763) 15 007 
3 
4 
5 

1860.1 - MlSC DIRECT DEFERRED 
1 8 w . l -  MlSC DIRECT DEFERRED-RATE CASE 

6 
7 
a Totals 

50.071 
541.346 

1,750,564 

957 
141.099 

1.285.433 

4010.928 
4010.928 

(1.280.643L 

51.028 
545.942 

1,755,354 

Supporting Schedules: Recap Schedules: B-3 (2008) 



Page lo f l  Schedule E20 (2006) OTHERDEFERREDCREDITS 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Pmvide a Schedule showing the following 
information for other deferred credits for the HistMicYear Ended 12/31/2006 
lest year. Minor items less than 5% of the 
acoounllotal. or amounts less than $lO.OoO, 
whichever is greater. may be grouped by 
d a w s .  

Type of Data Shown: 

Witness: Cheryl Marlin 

Line Beginning Debits at End 
No. Description of Year Contra Accounts AmOUnl Credits of Year 

1 2530.21 Over-recovery Fuel 
2 2530.61 Over-recovery Conservation 
3 
4 
5 
6 
7 Total 

(1,152,894) 4000.4561 1.448.868 (1,141,438) (845,464) 
(107,034) 4000.4566 196,798 (134.416) (44.652) 

Supporling Schedules: 6-3 (2006) Recap Schedules: 



Schedule E20 (2007) OTHERDEFERREDCREDITS Page 1 of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
M e s s :  Cheryl Martin 

EXPLANATION: Pmvide a Schedule showing the following 
informafion for other deferred credits for the 
test year. Minor items less than 5% of the 
account total. or amounts less than $lO.MX), 
whichever is greater, may be grouped by 
classes. 

Balance at Balance 
Line Beginning Debls at End 
No. Description of Year Contra Accounts Amount Credits of Year 

1 2530.61 Over-remvery Conservation 
2 
3 
4 
5 
6 Total 

(44.652) 4000.4566 73.936 (30,541) (1.257) 

(44,652) 73.936 (30.541) (1,257) 

Supporting Schedules: E 3  (2007) Recap Schedules: 



Schedule B-20 (2008) OTHER DEFERRED CREDITS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated E M c  Division 

EXPLANATION: Provide a Schedule showing the following 
information for other deferred aedits for the 
test par. Minor items less than 5% of the 
amunt  total, or amounts less than $10,000. 
whichever is greater, may be grouped by 
dasses. 

Type of Data Shovvn: 
Projected Test Year Ended 12/31/2008 
Witness: Curtis Young 

Balance at Balance 
Line Beginning Debts at End 
No. Description of Year Contra Accounts Amount Credits of Year 

1 2530.61 Over-rewvery Conservation 
2 

Total 

(1.257) 4000.4566 1,257 0 0 

(1.257) 1.257 0 0 

Supporting Schedules: E 3  (2008) Recap Schedules: 



Schedule 821 ACCUMULATED PROVISWN ACCOUNTS - 
228.1. 228 2. and 228 4 

1 

2 

3 

4 

5 
6 
7 
a 
9 

10 
11 

12 

13 
14 

15 

16 
17 
18 
19 
m 

121,520 16.758 

121.820 

m3.aen 

9.147 NIA 

50,001 NIA 

NIA 

1.636.1w 

1,707.737 

1,911,617 

"te Eledrr(Ad,. Gmsa Prom) 94.762 36.701 58.062 

liabny 1"-m 2007 181.43 477.500 502.363 NIA 156,580 

Ah& ueCbic(Pd1. Groor P") 56247 195.m 155.733 48.540 

m a  am. liiblW 
dahs 

p e d  L a m  l l S W  
aim LIabny I"-- 2w8 156.580 z7a.m 1ffl.WO NIA 2543.580 

Ahcats ELra(AdI Gross hone) 48.540 1~1.420 57.040 77.680 

Accaunt 228.4 NIA NIA NIA NIA NIA NIA NIA 



Schedule B22 TOTAL ACCUMULATED DEFERRED INCOME TAXES Pagelof1 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION For each Of the awmulated deferred IllCMne taX BccoUnls 

(Nos 190 281.282 283).  pro^& annual balances beginning 
wth the hisloncal base year in the last rate case and ending Hnth 
the end of the test year 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 
Consolidated Electnc Olvlsion 

Type of Data Shown: 
Projected Test Year Ended 12/31/08 

Historical Years Ended 12/3112002 - 2006 
Wtness: Mehrdad Khojasteh 

~ W Y E W  EMJA imim 

Line AfWlwl 
No. Period 

Account 190 Aaount 281 Account 282 Account 283 Net Adjusbnents AdjustmentS Adjusted 
Accumulated A m u l a t e d  Accumulated Accumulated Acwmulaled Regulatory Accumulated Underrewvery 

Deferred Deferred Deferred Deferred Deferred Fuel Costs Deferred Tax Deferred 
lnwme lnmme lnwme I” lnmme Income 
TaXES Taxes Taxes Taxes Taxes Taxes 
Dr(Cr) Cr(Dr) WDr) Cr(Dr) W W  M o r )  

1 2002 
2 2003 
3 2004 
4 2005 
5 2006 
6 m 7  
7 2008 

276.744 
381.597 
177.124 
997.076 

1,048.453 
1.167.843 
1,253.227 

(3.553.950) (463.922) (3.741.128) 174,163 316.217 (3,250.748) 
(4.191.991) (621,861) (4,432.255) 327.246 291.221 (3.813.788) 
(4.977.989) (837.951) (5.638.816) 633.357 234.753 (4.770.706) 
(5.689.568) (606.968) (5.299.460) 606.537 167.691 (4.525.232) 

(514.205) (5.889.608) 642.599 102.592 (5.144.417) (6,423.856) 
(7.110.276) 
(7.904.475) 442.548 (6.208.701) (6,208.701) 

(5.647.545) 294.888 (5.647.545) 

supporting schedules. Recap Recap. Schedules: I3-3 (2006). 8 3  (2W7). 83 (2008) 



Schedule E23 INVESTMENT TAX CREDITS -ANNUAL ANALYSIS Page 1 af 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304Il 
Consolidated Eleclnc Division 

EXPLANAllON Provide an analysis of accumulated investment lax credits generated and amortuation 
of investment tax dits on an annual basis beginning *vlvI the histoncal base year in 
the last rate case and ending vnth the end of the test year 

Type of Data Shown 
Projected Test Year Ended 12/31/08 
Pnor Year Ended 12/31/07 
Htstorical Years Ended 12/31/2002 - 2006 
Mtness Mehrdad Khojasteh 

LHle 
No. 

Annual 
Period 

Beginning 
Balance A m d i i o n  

Ending 
Balance 

2oM 
2003 
2004 
2005 
2006 
2007 
2008 

340,648 
284.122 
231.999 
192,271 
157,283 
124,961 
95.423 

56.525 
52.124 
39.727 
34.988 
32,322 
29,538 
27,935 

284.122 
231.999 
192.271 
157.283 
124,961 
95,423 
67,488 

Suppcfling Schedules: 8-3 (2006). E 3  (2007). 8-3 (2008) Recap Schedules: 



Schedule 524 LEASING ARRANGEMENTS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Provide the data specified for leasing arrangements 
in effect during the test year and prior year. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Witness: Cheryl Martin 

Leasing Payments for pnor year 

Leasing Payments for test year 

Leastng Payments, Remening M e  Contracts 

$ 

$ 

$ 

Descnbe Leasing Agreements Whose L#etlme Costs Excesd $10 Mllion 

Ongind Annual Llfe of L)lsposttm of Asset, 
Provision for Purchase Asset cost Payment Contrad 

NOT APPLICABLE 

Supporting Schedules: 



Page 1 of 1 Schedule E25 ACCOUNTING POLICY CHANGES AFFECTING RATE BASE 

FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UllLlTlES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide a Statement of changes in accounting policy for the 
test year and the prim year. If appropriate, explain any changes 
in accounting procedures for the projected test year and the 
effed. if any, of the use of a non-calendar test year. Consolidated Electric Division 

Type of Data Shown: 
Projected Test Year Ended 12l3112008 
Prior Year Ended 12l3112W7 
Historic Year Ended 12/31/2006 
Wfiness: Cheryl Martin 

We do not have any changes in accounting policy. 

Recap Schedules: Supporting Schedules: 

a, 
N 



FLORIDA PUBLIC UTILITIES COMPANY 
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FLORIDA PUBLIC UTILITIES COMPANY 
DOCKET NO. 070304-El 

MINIMUM FILING REQUIREMENTS 

TABLE OF CONTENTS 

SCHEDULE TITLE NUMBER 
PAGE 
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C-28 
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C-31 
C-32 
c-33 
c-34 
c-35 
C-36 
c-37 
C-38 
c-39 
c-40 
c-41 
c-42 
c-43 
C-44 

ADJUSTED JURISDICTIONAL NET OPERATING INCOME 
NET OPERATING INCOME ADJUSTMENTS 
JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS 

OPERATING REVENUES DETAIL 
BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES 
OPERATION AND MAINTENANCE EXPENSES 
DETAIL OF CHANGES IN EXPENSES 

DETAIL OF RATE CASE EXPENSES FOR OUTSIDE CONSULTANTS 
UNCOLLECTIBLE ACCOUNTS 
ADMINISTRATIVE EXPENSES 
MISCELLANEOUS GENERAL EXPENSES 
ADVERTISING EXPENSES 
INDUSTRY ASSOCIATION DUES 
OUTSIDE PROFESSIONAL SERVICES 
PENSION COST 
LOBBYING EXPENSES, OTHER POLITICAL EXPENSES AND CIVIC/ 
CHARITABLE CONTRIBUTIONS 

TAXES OTHER THAN INCOME TAXES 
REVENUE TAXES, GROSS RECEIPTS TAX AND REGULATORY 
ASSESSMENT FEE 
STATE AND FEDERAL INCOME TAX CALCULATION 
INTEREST IN TAX EXPENSE CALCULATION 
PARENT(S) DEBT INFORMATION 
DEFERRED TAX ADJUSTMENT 
INCOME TAX RETURNS 
CONSOLIDATED TAX INFORMATION 
MISCELLANEOUS TAX INFORMATION 
GAINS AND LOSSES ON DISPOSITION OF PLANT OR PROPERTY 
TRANSACTIONS WITH AFFILIATED COMPANIES 
AFFl LlATED COMPANY RELATIONSHIPS 

PERFORMANCE INDICES 
STATISTICAL INFORMATION 
PAYROLL AND FRINGE BENEFIT INCREASES COMPARED TO CPI 

0 & M BENCHMARK COMPARISON BY FUNCTION 
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Schedule C-1 (2006) ADJUSTED JURISDICTIONAL NET OPERATING INCOME Page 1 of 1 

FLORIDA PUBLIC SERWCE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

Provide the calculation of jurisdictional net operating 
income for the test year, the prior year and the most 
recent historical year. 

Consolidated Electric Division 
DOCKET NO.: 070304-El 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh. Cheryl Martin 

(1) (2) (3) (4) (5) (6) (7) 
Adjusted 

Jurisdictional 
Line Total Company Electric Electric Jurisdictional Amount Adjustments Amount 
No. Per Books Utility (1)-(2) Factor (3)x(4) (Schedule C-2) (5)+(6) 

Non- Total Jurisdictional Jurisdictional 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

Operating Revenues: 
Sales of Electricity 47.452,526 
Other Operating Revenues 1,074,705 

Total Operating Revenues 48,527,231 

Operating Expenses: 
Operation 8. Maintenance: 
Fuel 
Purchased Power 
Other 

Depreciation & Amortization 
Decommissioning Expense 
Taxes Other Than Income Taxes 
Income Taxes 
Deferred Income Taxes-Net 
Investment Tax Credit-Net 
(Gain)/Loss on Disposal of Plant 

Total Operating Expenses 

30,606,436 
8,163,711 
2,722.498 

3,982,172 
772,895 

(1 95,788) 
(32,322) 

46,019,602 

Net Operating Income 2,507,629 

47,452,526 
1,074,705 

48,527,231 

30,606,436 
8,163.71 1 
2,722,498 

3.982.172 
772,895 

(195.788) 
(32,322) 

46,019,602 

2,507,629 

100% 
100% 
100% 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

100% 

47,452.526 (30,359,021) 17,093,505 
(759,903) 314,802 

48,527,231 (31,118,924) 17,408,307 
1,074,705 

30,606,436 
8,163,711 
2,722.498 

3,982,172 
772,895 

(1 95.788) 
(32,322) 

(30,606,436) 
(45641 1) 7,707.300 
(1 1,398) 2,711,100 

(22.079) 3,960,093 
8,498 781,393 

(195,788) 
(32,322) 

46,019.602 (31,087,826) 14,931,776 

2,476,531 2,507.629 (31,098) 

Recap Schedules: Supporting Schedules: C-2. C-4. C-5, C-7 



P a g e l o f l  Schedule C-1 (2007) ADJUSTED JURISDICTIONAL NET OPERATING INCOME 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304El 
Consolidated Elec4ric Division 

EXPLANATION Provlde the calculatm ofjwsdidvJnal net operating 
i n m e  for the test year, the pnor year and the most 
recent histoncal year. 

Type of Data Show: 
Prior Year Ended 12/31/2007 
wlbless: Mehrdad Khojasteh. Cheryl Martin 

(1 1 (2) (3) (4) (5) (6) (7) 
Adjusted 

AmOUnt 
No Per Books Utility (in21 Fador (3M4) (Schedule C-2) (5)+(6) 

NOW Total Junsdlct!onal Junsdidional 
Adjustmenls Line Total Company ElectnC Electric Junsdidmal Amount 

1 Operating Revenues: 
2 SalesofE!.ectricily 
3 Other Operating Revenues 
4 Total Operating Revenues 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

Operabng Expenses 
Operaton & Mamtenance 
Fuel 
PUrChesed Power 
other 

Depreclatm & Amortaation 
Oemmmissionmg Expense 
Taxes Other Than Income Taxes 
lnmme Taxes 
Deferred l n m e  TaxesNet 
Investment Tax Credit-Net 
(GampLoss on Disposal of Plant 

Total Operating Expenses 

Net Operang Income 

53.075.623 
708.456 

53,784,078 

35.867.580 
9,020.368 
2,828.638 

4.013.151 
(314.573) 
507.751 
(29.5381 

51,893,378 

1.890.700 - 

53,075,623 100% 53.075.623 (36,296,779) 16,778,844 
708.456 100% 708,456 708.456 

53,784,078 1 00% 53,784,078 (36,296,779) 17,487.299 

35,867,580 
9,020,368 
2.828.638 

4.013.151 
(314,573) 
507.751 
(29.538) 

51,893,378 

1.890.700 - - 

100% 
103% 
100% 
100% 
100% 
1- 
1009c 
100% 
loo?? 
100% 
100% 

100% 

35.867.580 
9.020.368 
2.828.638 

4.013.151 
(314.573) 
507.751 
(a=) 

51,893,378 

1.890.700 

(26.133) 
691 

8.617.304 
2.=,m 

3.987.018 
(313,882) 
507,751 
(29.538) 

(36,297,922) 15.595.456 

1.143 1.891 .e43 - 
Supporting Schadules. G2. C-5, C-7 Recap Schedules: 

N 



schedule c-1 (2008) ADJUSTED JURISDICTIONAL NET OPERATING INCOME Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consoldated Electric Division 

EXPLANATION Provide the calurlatlon ofjunsd~&onal net operating 
income for the test year, the pnor year and the most 
recent histoncal year. 

Type of Data Shown: 
Projected Test Year Ended 12/3112wB 
Witness: Mehrdad Khojasteh. Cheryl Marlin 

Adjusted 
Junsdidional 

Amount 
Now Total Junsdicmnal 

Adjustments Lme Total Company Elednc Electric Junsdictmal Amount 
No. Per Bwks u m y  ( 1 m  Factor (3)x(4) (Schedule C-2) (5)+(6) 

1 Operating Revenues: 
2 Sales of Electricity 
3 Other Operabng Revenues 
4 Total operating Revenues 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

Operating Expenses: 
Operation 8 Maintenance: 
Fuel 
Purchased Power 
other 

Depreciation 8 Amortization 
Decommissioning Expense 
Taxes Other Than Income Taxes 
l m e  Taxes 
Deferred Income Taxes-Net 
Investment Tax Credit-Nel 
(Gam)/Loss on Dispsal of Plant 

Total Operating Expenses 

Net Operating Income 

61.786.961 
702.003 

62,488,964 

44,852,209 
10,498,563 
3.421.139 

4,320,401 
(1,361,822) 

581.498 
(27,935) 

62.284.053 

204.910 - 

61.786.961 100% 61.786.961 (45.301.999) 16,484,962 
702,003 100% 702.003 702,003 

62,488.964 1 W A  62,488,964 (45,301,999) 17,186,965 

44.852209 
10.498.563 
3,421,139 

4.320.401 

581.498 
(1.361.B22) 

(27.935) 

62.284.053 

204,910 

1 00X 
100% 
100% 
100% 
100% 
100% 
1 00.A 
100% 
1WA 
lo@% 
100% 

100% 

44.852.209 
10.498.563 
3.421.139 

4.320.401 

581.498 
(27.935) 

(1.361.822) 

62.284.053 

204,910 - 

(44.652.209) 
(417.172) 

(2.292) 

(32.618) 
862 

(45,303,429) 

1.431 - 

10.081.391 
3,418,847 

4.287.783 
(I,=,=) 

581,498 
(27.935) 

16,980,624 

206,341 

Supporting Schedules: G 2 .  C5. C-7 Recap Schedules: 

w 



Schedule G2 (2006) NET OPERAllNG INCOME ADJUSTMENTS Pagelof1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304Il 
Consolidated Elechic Division 

EXPLANATION: Provide a schedule of net operating income adjustments 
for the test year, the prior year and the most recent 
historical year. Provide the details of all adjustments on 
Schedule C-3. 

Type of Data Shown: 
Historicyear Ended 12/31/2006 
Wtness: Mehrdad Khojasteh, Chew Martin 

Jurisdictional (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) Adjusted 
Line Amount Total Jurisdictional 
No. Schedule C 1  Adjustments NO1 

Col. 5 

1 Operating Revenues: 
2 Sales 0; ~~ectricity 47.452326 (30.359.021) 
3 Other Operating Revenues 1,074,705 (759.903) 
4 Total Operating Revenues 48,527,231 (31.1 18,924) 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 

Operating Expenses: 
Operation 8 Maintenance: 
Fuel (nonrecoverable) 
Purchased Pawer 
Other 

Depreciation 8 Amortization 
Decommissioning Expense 
Taxes Other Than Income Taxes 
Income Taxes 
Merred Income TaxesNet 
Investment Tax Credit-Net 
(GainyLoss on Disposal of Plant 

30,606,436 
8,163,711 
2.722,498 

3.982.1 72 
772.895 

(32.322) 
(195.788) 

(30,606,436) 
(456,411) 
(1 1.398) 

8.498 
(22,079) 

18 
19 Total Operating Expenses 46,019,602 (31.087.826) 
20 

(30,359.021) 17.093.505 
' (759,903) 314,802 
(31,118,924) 17,408,307 

(30,606,436) 
(456,411) 
(1 1.398) 

(22.079) 
8.498 

7,707,300 
2.71 1.100 

3,960,093 
781,393 

(1 95.788) 
(32.322) 

(31,087,826) 14,931,776 

21 Net Operating Income 2,507,629 (31,098r (31.098) 2.476.531 

Supporting Schedules: C-3 Recap Schedules: C-1 

P 



Schedule C-2 (2W7) NET OPERATING INCOME ADJUSTMENTS Page1 of1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 07W04EI 
Consolidated Electric Civlsion 

EXPLANATION Pmwde a schedule of net operating incnme adjustments 
f a  the test year. the pncf year and the most recant 
historical year Pmnde the detatls of all adlustments on 
schedule c-3 

Type of Data Siwww 
Prior Year Ended 12/31/2007 
Witness Mehrdad Khojasteh. Cheryl Marbn 

NO. Schedule C-1 Col. 5 NO1 

1 Operating Revenues: 
2 SaieSofElectncitV 53.075.623 C36.296.7791 
3 Other Operating Revenws 708.456 0 
4 Total Operating Revenues 53.784.078 (36.296.779) 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

Operabng Expenses 
Operation 8 Maintenam 
Fuel (nonrecoverable) 
Pwchased Power 
Other 

Depreclatmn 8, Amortlzabon 
Decommissioning Expense 
Taxes Other Than l n m e  Taxes 
l m e  Taxes 
Defemed Income TaxesNet 
Investment Tax Credit-Net 
(Gain)/Loss on c)lsposal of Plant 

Total Operabng Expenses 

Net Operabng Income 

35,867.580 (35.867.580) 
9.020.368 ( ~ . c w  
2,828.638 (1.836) 

4.013.151 (26.133) 
(314.573) 691 
507.751 
(29.538) 

51.893.378 (36.297.922) 

1.89O.700 1.143 

(36296.779) 16.778.844 
708.456 

(36.296.779) 17.487.299 

(35.867.580) 
(403,063) 8.617.304 
(1.836) 2,826,802 

(26.133) 3.987.018 
691 (313.882) 

507.751 
(29.538) 

(36,297,922) 15,595,456 

1.143 1.891.643 

Recap Schedules: C1 Supporting Schedules: C3 



SchedA C-2 (2008) NET OPERATING INCOME ADJUSTMENTS Page 1 of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC mILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION Provlde a schedule of net oprabng imm adjustments 
for the lest year, the pnor year and the most recent 
historical year. Pmwde the details of all adjustments on 
Schedule W. 

Type of Data St" 
Pqected Test Year Ended 12/31/2008 
Witness Mehrdad Khojasteh. Cheryl Martm 

1 Operating Revenues: 
2 Sales of Electnaty 61.786.961 (45.301.999) 

4 Total Operating Revenues 62.488.964 (45,301.9WL 
5 

3 Other Operating Revenues 702.003 0 

6 
7 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

a 

Operalmg Eqenses 
Operalion 8 Maintenance 

Fuel (nmecovede) 
Purchased Power 
Other 

Depreclation a A m m t i o n  
Decommissioning Expanse 
Taxes Other Than Income Taxes 
Income Taxes 
Werred lnmme Taxes-Net 
Investment Tax C r " e t  
(Gain)Ross on Disposal of Plant 

Total Operabng Expenses 

Net Operabng l m m e  

44.852.209 (44.852.209) 
10.498.563 (41 7.1 72) 
3.421.139 (2.292) 

(1.361.822) 862 
4.320.401 (32.618) 

581.498 
(27.935) 

62.264.053 (45.303.429L 

204.910 1,431 - 

(45.301.999) 16.484.962 
702.m 

(45.301.999) 17.186.965 

(44,852,209) 
(41 7,172) 10.081.391 

(2,292) 5,418,847 

(32.618) 4.287.783 
862 (1.360.960) 

581.498 
(27.933 

(45.303.429) 16.980.624 

1.431 206.341 

Supporting Schedules: C3 Recap Schedules: C1 



I 

Schedule C-3 (2m) JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS Page 1 Of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC unL inEs 
Consolidated E W i c  Division 

DOCKET NO 070304-El 

EXPLANATION: L*1 and explain all proposed adjustments 
to net operating income for the test year. 
the prior year and the most recent historical year. 

Type of Data Shorm 
Histofu: Year Ended 12131/2006 
Wness: Mehrdad Khojasteh. Cheryl Martin 

Line 
Reason for Adjustment 
of Omission (Provide Total JurKdidional Jurisdictional 

No. Adjustment supporting Schedules) Adjustment Fador Adjustment 
1 Operating Revenue -Commission 
2 
3 
4 

5 

6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

Operating Revenue - Company E l ina te  Fuel Revenues (30.359.021 ) 

Other RevenueSlFuel 8 Conservation O N  -Commission 

Other RevenMuel B Conservation O/U -Company (759.903) Eliminate Conservation and Fuel O N  
and Consenration Revenues 

Provsion for Rate Refund -Commission 
Provismn for Rate Refund - Company 

Operating Expense - Cmmrsslon 
Opetang Expense - Company 

Fuel Expense - Commission 
Fuel Expense - Company 

Maintenance Expense - Commission 
Maintenance Expense - Company 

Depreaatmn Expense - Commission 
Depreciation Expense - Company 

Taxes Other than Income Ex& GR - Commission 
Taxes Other than Income Exdu GR - Company 

Taxes Other than Income - Commission 
Taxes Other than lnmme - Company 

Income Taxes - Commission 
Income Taxes - Company 

Deferred Income Tax - Commission 
DefI"d Income Tax - Company 

Eliminate Fuel Expenses 

Eliminate Conservation Expenses 

Eliminate NonUtilii Depreciation Expense 

(30.606.436) 

(456,411) 

(1 1.398) 

Eliminate Taxes other than Income (22.079) 

Eliminate lmome Taxes 8.498 

100% (30359,021) 

100% (759,903) 

1 W A  (30,606,436) 

100% (456.41 1) 

1 00% (1 1.398) 

100% (22.079) 

100% 8.498 

Recap Sdredules. C-2 Supporling Schedules- 



I 

Schedule C 3  (2007) JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS Page 1 Of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304El 
Consolidated Uedric Division 

EXPLANATION: List and explain all proposed adjusbnents to net operating income 
for the test year, the prior year and the most recent historical year. 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
Witness: Mehrdad Khojasteh, Cheryl Martin 

Line 

(1) 
Reason for Adjustment 
or Omission (Provide Total 

(2) (3) 

Jurisdidional J u rl s d i di o na l 
No. Adjustment Supporting srheduies) Adjustment Factor Adjustment 

1 Operating Revenue - Commission 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
I9 
20 
21 
22 
23 
24 
25 
26 
21 
28 
29 
30 
31 
32 

Operating Revenue - Company Eliminate Fuel and Conservation Revenues (36,296,779) 

Other Revenue - Commission 
Other Revenue - Company 

Provision for Rate Refund - Commission 
Provision for Rate Refund - Company 

Operating Expense - Commission 
Operating Expense - Company Eliminate Fuel Expenses (35,867,580) 

Fuel Expense - Commission 
Fuel Expense - Company Eliminate Conservation Expenses (403.063) 

Maintenance Expense - Commission 
Maintenance Expense - Company 

Depreciation Expense - Commission 
Depreciation Expense - Company Eliminate NonUtilily Depreciation Expense (1.836) 

Taxes Other than Income Exdu GR - Commission 
Taxes Other than Income Ex& GR - Company 

Taxes Other than Income - Commission 
Taxes Other than In- - Company 

Income Taxes - Commission 
Income Taxes - Company Eliminate lnwme Taxes 691 

Deferred Imme Tax - Commission 

Eliminate Taxes other than Income (26.133) 

Deferred Income Tax - Company 0 

100% (36,296.779) 

100% (35.867.580) 

100% (403.063) 

100% (1.836) 

100% 

100% 

100% 

(26.133) 

691 

Supporting Schedules: Recap Schedules: C1, C2 



JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS Page 1 of 1 Schedule W (2008) 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 0703WEl 
Consolidated Elecbic Division 

EXPLANATION: List and explain all proposad adjustments to net operating income 
for the test year. the prior year and the most recent historical year. 

Type of Data Shown. 
Projeded Test Year Ended 12/31/2008 
Witness: Mehrdad Khojasteh. Cheryl Marlin 

Line 
Reason for Adjustment 
or Omission (Provide Total Jurisdictional Jurisdictional 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

No. Adjustment Supporting Schedules) Adjustment F a d W  Adjustment 
1 Operating Revenue - Commission 

Operating Revenue - Company Eliminate Fuel and Conservation Revenues (45,301,999) 100% (45,301,999) 

Other Revenue - Commission 
mer Revenue - Company 

Provision for Rate Refund - Commission 
Provision for Rate Refund - Company 

Operating Expense - Commission 
Operating Expense - Company Eliminate Fuel Expenses (44,652,209) 100% (44,852,209) 

Fuel Expense - Commission 
Fuel Expense - Company Eliminate Conservation Expenses (417,172) 100% (417.172) 

Maintenance Expense - Commission 
Maintenance Expense - Company 

Depredation Expense - Commission 
Depredation Expense - Company Eliminate NonUtilii Depreciation Expensa (2.292) 

Taxes Other than Income Exdu GR - Commission 
Taxes Other than Income Exdu GR - Company 

Taxes Other than Income - Commission 
Taxes Other than Income - Company Eliminate Taxes other than Income (32.618) 100% (32.61 8) 

Income Taxes - Commission 
Income Taxes - Company 

Deferred Income Tax - Commission 
Defemd Income Tax - Company 

Eliminate Income Taxes 862 100% 862 

0 100% 

Supporting Schedules: Recap Schedules. C1, C2 



I e 
Schedule C-4 JURISDICTIONAL SEPARATION FACTORS - NET OPERATING INCOME Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Provide jurisdictional factors for net operating income for the 
test year, and the most recant historical year if the test year 
is projected. 

Type of Data S h o ~ :  
Projected Test Year Ended 12/31/2008 
Prior Year Ended 1213112007 
Historic Year Ended 12/31/2006 
Wtness: Mehrdad Khojasteh, Cheryl Martin 

Jurisdictional 
Line h u n t  Aacunt Total FPSC Separation 
No. No. Title Company Jurisdictionat Factor 

All sales of electricity in the NorthwestlMarianna and NortheastlFemandina Beach Divisions are subject to regulation by the Florida Public Senrice Commission. 
Therefore. me Jurisdictional Factor is 100 %. 

Supporling Schedules: Recap Schedules: GI 
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Schedule C 5  (2006) OPERATING REVENUES DETAIL Page 1 O f 1  

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC VTlLlTlES 

DOCKET NO 070304 El 

EXPLANATION Provide a schedule of operatng revenue by prmary a m n t  
for the test year Pmvde the per books amounts and the 
adjustments required to adjust the per books amounts to 
refled the requested test year operating revenues Consolidated Electrr Dwision 

Type of Data Shown 
Pmjeded Test Year Ended 12131/2008 
Prlor Year Ended 12/31/2007 
HistoncYear Ended 12/31/2006 
Witness Doreen Cox, MaR Cubhaw 

Adjustments (10) 
(2) (3) (4) (5) (6) (7) (8) (9) Adjusted 

Total Total 
Acuxlnt (1) 

No AccountTltle PW NCC- Junsddional Other Other 
Books Juri%dictional (1 H2) Fuel Conservation Franchise Fees (Gmss Receipts) (Specify) (4) thru (8) (3)-(9) 

440 
442 
442 
443 
444 
445 
446 
448 

447 

449.1 

450 
451 
453 
454 
455 
456 
4561 
4562 
4563 
4566 

SALES OF ELECTRlCrrY 
Residenhal Sales 
Commerual Sales 
lndustnal Sales 
Outdoor bghting 
Public Street & H~ghway Llghling 
Other Sales to PuMr Authorlles 
Sales to Railmads & Railways 

22.556.093 
18.145.943 
5.350.079 
1,085,456 

286.326 

Interdepartmental Sales 28,629 

Sales for Resale 
TOTAL SALES OF ELECTRICITY 47,452,526 
(Less) Provision for Rate Refunds 

TOTAL REVENUE NET OF REFUND PROW: 47,452,526 

Total Sales to Ultimate Consumers 47,452,526 

OTHEROPERATINGREVENUES 
Forfeited Discounts 
Miscellaneous S ~ N W  Revenues 
Sales of Water and Water Power 
Rent from Electnc Property 
Interdepartmental Rents 
O W  Eleclnc Revenues (In Detail) 
OVER-RECOVRY FUEL AD 
MISC ELECTRIC R M N U  
Unbilled Revenue 
OMRRECOMRY CONSER 

354,696 
219,900 

114.078 

307.430 
7.846 
8.373 

62.382 

TOTAL OTHER OPERATING REVENUES 1,074,705 

TOTAL ELECTRIC OPERATING REVENUES 48,527,231 

22,556,093 13.378.603 160,976 856,904 566.064 
18,145,943 12.423.831 152.294 809,693 459,718 
5,350,079 4,301,616 73.499 295.263 133.746 
1.085.456 169,327 2.428 38.067 22,631 

286.326 58.938 895 11.526 2.224 

14,962,547 7,593.546 

4,804,124 545.955 
232.453 853,003 
73.583 212.743 

13,845,536 4,300,407 

28.629 26,706 1.183 740 28,629 
47.452.526 30,359,021 390.092 2,012,636 1,185,123 3,946,872 13,505.654 

47.452.526 30.359,Wl 390.092 2,012,636 1,185.123 33.946.872 13,505,654 

47,452,526 30.359.021 390,092 2,012,636 1,185,123 33,946,872 13,505,654 

354.696 
219.900 

114.078 

307.430 
7.846 
8.373 

62,382 

307,430 

62,382 

307.430 

62.382 

354,696 
219.900 

114.078 

7,846 
8.373 

1,074,705 307,430 62,382 369,812 704,893 

48,527,231 30,666,451 452,474 2,012.636 1,185.123 34,316,684 14.210.547 

Recap Schedules: C-2 Supporting Schedules. 
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Schedule C 5  (2007) OPERATING REVENUES DETAIL Page 1 of1 

~ 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El M e s s  Doreen Cox Mark Cutshaw 

IXPLANATION Pmnde a schedule of operaling mvenue by pnmary account 
lor the test year Pmnde the per books amounts and the 
adlustments required to adjust the per books amOuntS to 
retb3ct the requested test year operaling revenues 

Typa of Dah Show 
PrqectedTestYear Ended 1213112008 
PnorYearEnded 12/3112007 
HlstomYear Ended 1213112006 Consolidated Electnc Dwlsan 

Adjustments (1 0) 
Account Pmjeclwn Pmjeclmn (1) (2) (3) (4) (5) (61 0 (8) (9) AdJUStad 

Factor Basis Per Non- Jurlsdldional Franchlss Other Other Total Total No AmuntTdle 
Books Junsdidional (1x2) Fuel Consewaeon Fees (GmssReceipts) (Speufy) ( 4) thru (8) (3)-(9) 

440 
442 
442 
443 
444 
445 
446 
448 

447 

449.1 

450 
451 
453 
454 
455 
456 

4561 
4562 
4563 
4566 

SALES OF ELECTRlCrrY 
Residential Sales 
Comneraal Sales 
lndustnal Sales 
Outdoor LqhUng 
PuMn: Shet (L Hlghway bgheng 
Other Salas to Public Aulhonbas 
Sales to Railmads .% Rallways 
Interdepartmental Sales 

Sales for Resale 
TOTAL SALES OF ELECTRICITY 
(Less) Pmvtsmn for Rata Refunds 

TOTAL REVENUE NET OF REFUND PROVISION 

OTHEROPERATINGREVENUES 
Forfelted Dirmunts 
Mscallaneous S e w  Revenues 
Sales of Waler and Wa(er Po-r 
Rent ham Electnc Pmperty 
Interdepartmental Rents 
Other Elecmc Revenues (In Detaill 
OVER-RECOVRY FUEL AD 
MlSC ELECTRIC REVENU 
Unblded Revenue 
OVERRECOVERY CONSER 

TOTAL OTHER OPERATING REVENUES 

TOTAL ELECTRIC OPERATING REVENUES 

Total Sales to ULmate Cansumem 

Billing Determinants 25.001.701 25,001.701 15.801.525 166.449 852.671 625.018 
Billing Determinants 20.619.498 20,619.498 14.850.206 157,472 807.515 515.467 
B l n g  Determinants 5.996.020 5.996.020 4.964201 75.998 282.876 149.895 
BiDng Delenninants 1,123,203 1,123.203 205.905 2.511 37.881 28.079 
Billing Determinants 335.201 335.201 71.586 925 13.070 8.380 

17.445.664 7.556.037 
16.330.660 4,288,838 
5.472.969 523.050 

274,375 848.828 
93.961 241.241 

403.355 1,994,012 1.326.839 - 39.617.630 13,457,993 

- 39,617.630 13.457.993 

- 39.617.630 13,457.993 

53.075.623 35.693.424 53.075.623 

53.075,623 53.075.623 35.893.424 403,355 1.994.012 1,326,839 

53.075.623 53.075.623 35.893.424 403,355 1,994.012 1,326,839 

99.65 Base Revenues 353.444 
101.20 2 222.539 

102.20 1 116.588 

Direct 

Direct 8,039 
Dimd 

100.00 9 7.846 

353.444 
222.539 

116.588 

7,846 
8.039 

353,444 
222.539 

116.588 

7.846 
8.039 

708.456 708.456 708.456 

~ 39,617,630 14,166,448 53.784.078 53.784.078 35,893,424 403.355 1.9!34.012 1.326.839 

Supporting Schedules. C6 Recap Schedules C1 



Schedule C-5 (2008) OPERATING REMNUES DETAIL Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304I1 
Consolidated E W r k  Division 

EXPLANKTION Prowde a schedule of operatmg revenue by pnmary x ” n t  
for the tesl year Pronde the per bmks amounlo and the 
adiuslments required to adlust the per bwlw amounls to 
relect the requested lest year operatng revenues. 

Tvpe of Data Show 
Projeded Ted Year Ended 121311MO8 
Prior Year Ended 12131R007 
Historic Year Ended 12/31/2006 
Witness: Doreen Cox. Mark Cutshnw 

Adjustments (10) 
ACCOun! Projedion Pmjedion (1) (2) (3) (4) (5) (6) 0 (8) (9) Adjusted 

No. AccounlTille Factor Basis Per NOW Jurisdictional Franchise Other Other Total Tala1 
Books Judsdiclional (1)-(2) Fuel Conservaliin Fees (GrorrReceipIs) (SpecicL) ( 4) lhm (8) (3)-(9) 

440 
442 
442 
443 
444 
445 
446 
448 

447 

449.1 

450 
451 
453 
454 
455 
456 
4561 
4562 
4563 
4566 

SALES OF ELECTRICITY 
Residential Sales Billing Delerminants 29.052.504 29.052.504 19.969.427 172,275 829.938 726.284 
Cwnmercial Sales Billing Determinants 24.065.255 24.065.255 18.441.467 162.984 769.937 601.608 
Industrial Sales Billing Determinants 7.103.505 7.103.M5 6.101.359 78.658 261.809 177.581 
Outdow LigMing B i g  Detmmantr 1.203.077 1.203.077 276.318 2.598 38.196 30.076 

9.065 Public Slreal a Hiohway w i n g  Billing Deleminanfs 362.619 362.619 95.955 
Other Sales to Public Authorms 

958 13.190 

21.697.924 7,354.580 
19.975.996 4.089.259 
6.619.407 484.098 
347.188 855.889 
119.167 243.452 

Sales lo Railroads a Railways 
lntsrdepartmental Sales 

Sales for Resale 
TOTAL SALES OF ELECTRICITY 
(Less) Provislon for Rate Refunds 
TOTAL REVENUE NET OF REFUND PROVISION 

OTHER OPERATING REVENUES 
Forfened Discounts 
Mlscallaneous SeMce Revenues 
Sales of Water and Water Power 
Rent from Eledric Properly 
Interdepartmental Rents 
Other Eledric Revenues (In Mai l )  
OVER-REC0VRY:FUEL AD 
MISCELECTRIC REVENU 
UnbiHed Revenue 
OMRRECOMRY: CONSER 

TOTAL OTHER OPERATING REVENUES 

TOTAL ELECTRIC OPERATING REVENUES 

Total Sales lo Ultimate Consumers 61.786.961 61.786.961 44.884.526 417.473 1,913.070 1.544.614 - 48.759.683 13,027,278 

61,786,961 61.786.961 44,884,526 417.473 1.913.070 1,544,614 - 48,759,683 13.027.278 

- 48.759.583 13,027278 61,786,961 61,786,961 44.884.526 411.473 1.913.070 1.544.614 

96.80 Base Revenues 342.133 
101.20 2 225.209 

102.30 1 119.269 

Dlred 
1w.w 9 7.846 

Dired 7.546 
Dimd 

342,133 
225,209 

119,269 

7.846 
7.546 

342.133 
225.209 

119269 

7,046 
7.546 

702,003 702.M13 702.003 

62.488.964 62,488.964 44384.526 417.473 1.913.070 1.544.614 - 48,759.683 13.729.281 

Suppolling Schedules: C6 Resap Schedules: C1 



Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 1 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: If the test year is PROJECTED, provide the budgeted versus 
actual operating revenues and expenses by primary account 
for a historical five year period and the forecasted data for the 
test year and the prior year. 

Type of Data Shown: 
Projected Test Year Ended 12/31/08 
Projected Prior Year Ended 12/31/07 
Historical Year Ended 12/31/02,03.04,05.06 
WTtness: Doreen Cox, Mehrdad Khojasteh 

2002 2003 2004 2005 2006 2007 2008 
Line Account Account Year 1 Year 2 Year 3 Year 4 Year 5 Projaded Projected 
No. No. Title Budget Actual Budget Actual Budget Adud Budget Adud Budget Actual Prioryear TestYear 

(000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) 

1 

2 

3 

4 

5 
6 

7 

8 

9 

10 

11 

12 
13 

14 

15 

16 

17 

BASE REVENUES 

4000.4400 

4000.4420 

4000.4423 

4000.4430 

4000.4440 

4000.4450 

4000.4480 

4000.4490 

4000.4500 

4000.4510 

4000.4540 

4000.4560 

RESIDENTIAL SALES 
COMMERCIAL SALES 

INDUSTRIAL 
OWIDOOR LIGHTING 
PUBLIC STBHWY 
PUBLIC AUTH. 
INTERDEPT.SALES 
RATEREFUNDS 

FORFEITED DISC. 
MISC. SERVICE REVENUE 
RENT 
MISC OTHER REVENUE 

6.327 

3,970 

545 
0 

161 

0 

39 

0 

104 

134 

105 

7 

6.323 

4,013 

453 

0 

179 

0 
38 

(30) 

125 

165 

104 

15 

6.317 

3,908 

565 

0 

268 

0 
36 
0 

253 

132 
106 

13 

6.291 

4.053 

450 

0 

187 

0 

12 
0 

351 

125 
105 

19 

7.379 

4.681 

572 

546 
249 

0 
13 

0 

220 

147 

108 

11 

6,997 

3,997 

507 

749 

205 

0 

7 

0 

352 

200 

106 

2 

7.366 

4.810 

550 
687 

165 

0 

0 

0 

364 
255 

108 

20 

7.559 

4.307 

556 
824 

214 

0 

0 

0 

357 

246 

116 

9 

7.447 

4,421 

543 

773 

206 
0 

7 

0 

247 

269 

123 
5 

7,594 

4.300 

546 

853 

21 3 
0 

0 

0 

355 

220 
114 

16 

7.556 

4.289 

523 
849 

241 

0 
0 

0 

353 

223 
117 

16 

7,355 

4.089 

484 

856 

244 

0 

0 
0 

342 

225 
119 

15 

TOTAL BASE REVENUES 11,392 11.385 11,598 11.593 13.926 13,122 14.325 14.188 14.141 14.211 14.167 13,729 



Schedule G 6  BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 2 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Eledric Division 

EXPLANATION: If the test year is PROJECTED, provide the budgeled versus 
adual operating revenues and expenses by primary account 
for a historical five year period and the forecasted data for the 
test year and the prior year. 

Type of Data Shown: 
Projeded Test Year Ended 12/31/08 
Projected Prior Year Ended 12/31/07 
Historical Year Ended 12/31/02,03.04,05.06 
Wness: Doreen Cox, Mehrdad Khojasteh 

2002 2003 2004 2005 2006 2007 2008 
Line Account Account Year 1 Year 2 Year 3 Year 4 Year 5 Projected Projected 
No. No. Title Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Prioryear TestYear 

(000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 
37 

38 

39 

40 

41 

42 

43 

44 

45 
46 

47 

48 

49 

50 

51 

52 

OPERATING EXPENSES (LESS FUEL EL CONSERVATION) 

4010.5620 

4010.5660 

4010.5800 

4010.5820 

401 0.5830 

401 0.5840 

4010.5850 

4010.5860 

4010.5870 

4010.5880 

4010.5890 

4010.9010 

4010.9020 

4010.9030 

4010.9040 

4010.9050 

4010.9130 

4010.9160 

4010.9200 

4010.9210 

4010.9230 

4010.9240 
4010.9250 

401 0.9260 

4010.9280 

4010.9302 

4010.931 0 

STATION EXPENSES 
MISC. TRANS. EXPS. 

OP SUPERVISION 
STATION EXPENSES 
OVHD LINESITRANS 
UNDERGROUND LINE EXP 
STREET LIGHT EXPENSE 
METER EXPENSES 
AREA LIGHT EXP. 
MISC. DISTR.OFFICE EXP 
RENTS 

SUPERVISION 
METER READING EXP. 

CUSTOMER RECORDS 
UNCOLL. ACCOUNTS 
MISC. CUST. ACCTS. EXP. 

ADVERTISING 
MISC. SALES EXPENSE 

ADM & GENERAL SALARIES 
OFFICE SUPPLIES & EXP. 
OUTSIDE SERVICES 
PROPERlY INSURANCE 
INJURIES AND DAMAGES 
EMPLOYEE PENSIONBENEFITS 
REGULATORY EXPS. 
MISC GENERAL EXPENSES 
RENTS 

0 
18 

239 

13 

76 

19 

18 

188 

66 

175 

18 

122 
173 

784 
79 

56 

1 

0 

732 

196 

73 

164 

206 
301 

4 

88 

4 

13 

8 

235 

34 
89 

35 

28 

210 
99 

162 

13 

97 

221 

685 

27 
77 

3 

0 

848 

229 

95 

158 

362 

255 
6 

130 

4 

18 

1 

21 5 

41 

50 

24 

31 

176 

72 

157 

18 

108 
204 

702 

77 
137 

0 
0 

981 

172 

137 

165 

353 
573 

24 

94 
3 

16 

2 

247 

41 

63 

36 
18 

229 

101 

168 

6 

122 

242 
730 

66 

86 

3 

2 

833 

187 
156 

162 
591 

440 
9 

78 

5 

24 

1 

347 

50 

54 

34 
28 

241 

107 

267 

13 

190 

234 

877 

72 
85 

4 

1 

886 

172 

171 

229 
436 

558 
89 

61 

4 

13 

0 

283 
39 

64 
28 

21 

228 

108 

177 

17 

154 

233 

739 

73 
82 

19 

2 

825 

195 

91 

182 

475 
768 

66 

87 

6 

18 

1 

318 

50 

76 

31 

29 

247 

78 

237 

39 

154 

253 
878 

78 
97 

7 

3 

1,011 

206 
216 

160 
471 

785 

117 

104 

9 

11 
4 

334 

50 

81 

28 

14 

250 
87 

229 
1 

173 

234 

746 
8 

81 

22 
2 

831 

203 

152 
175 

427 
871 

119 

103 

7 

19 

1 

346 

51 

91 

31 

47 

250 
103 

230 
1 

190 

236 

772 
80 
85 

89 

28 

936 

137 

270 

157 

546 

881 

110 

95 

7 

17 
0 

307 

47 

113 

30 

12 

256 

93 

208 
1 

115 

277 

758 

87 
94 

131 

13 

960 

152 

197 

175 

438 
901 

131 

86 

8 

42 

12 

380 
95 

120 

31 

13 

273 

100 

273 
1 

123 
296 

801 

88 

97 

164 

14 

1.071 

161 

285 

i a i  
591 
914 

134 

99 

8 

43 

31 

435 

100 
129 

33 
14 

292 

106 

312 
1 

134 
316 

868 

217 
101 

170 

14 

1,192 

170 

300 

264 
499 

I .om 
254 

102 

9 

TOTAL OPERATION EXPENSES 3.813 4.123 4.533 4,639 5.235 4,975 5.673 5,243 5.789 5,607 6,367 7.112 A 
01 



Schedule c-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page3of3 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: If the test year is PROJECTED, provide the budgeted versus 
a d w l  operating revenues and expenses by primary acmunt 
for a historical five year period and the forecasted data for the 
test year and the prior year. 

Type of Data Shown: 
Projeded Test Year Ended 12/31/06 
Projeded Prior Year Ended 12/31/07 
Historical Year Ended 12/31/02.03,04.05,06 
Wtness: Doreen Cox, Mehrdad Khojasleh 

Line Account Account Year 1 Year 2 Year 3 Year4 Year 5 Prowed Projected 
No. No. Title Budget Adual Budget Adual Budget Adual Budget Adual Bud@ Adual PriorYear Testyear 

53 MAINTENANCE EXPENSE 
(000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) 

54 
55 4020.5700 

56 4020.5710 
57 4020.5730 

58 

59 4020.5900 

60 4020.5910 
61 4020.5920 

62 4020.5930 
63 4020.5940 

64 4020.5950 
65 4020.5960 

66 4020.5970 

67 4020.5980 

68 

69 4020.9350 

MAlNT STATION EQUIP 
MAIN OVERHEAD LINES 
MAINT MlSC TRANS. PLT 

MAINT SUPEWENG 
MAlNT OF STRUCTURES 
MAIM OF STATION EQUIP 
MAINT OF POLESICONDISER 
MAINT OF U/G LINES 
MAINT OF TRANSFORMERS 
MAlNT OF STREET LIGHTS 
MAINT OF METERS 
MAIM OF MlSC DISTR PLT 

MAINT OF GENERAL PLANT 

39 

12 
0 

86 
2 

74 

861 
115 

114 

16 
21 

35 

70 

20 

24 
0 

61 

8 

75 

808 

137 
87 

19 
38 

53 

38 

23 

12 
0 

89 

4 

112 
676 

119 
106 

16 
19 

37 

122 

32 
9 
0 

84 

3 

57 

855 

103 

117 

23 
33 

60 

65 

42 
18 

0 

89 

4 

1 82 

1,021 

1 24 

130 

20 
30 

54 

155 

11 72 60 34 

9 12 53 12 
0 0 0 0 

150 

2 
60 

989 

145 

1 02 

28 
30 

70 

204 133 

20 13 

84 170 
1,076 1.184 1 

135 133 

218 96 

58 30 

42 28 
64 66 

138 

10 

106 
1,159 

130 

82 
30 
32 

65 

50 91 78 188 

99 

78 
0 

136 

10 

73 

1.125 
136 

126 

49 
35 

71 

160 

1 02 106 

81 84 
0 0 

147 163 

10 11 

75 78 
1.216 1.868 

151 161 

135 144 
52 56 
38 40 

74 77 

168 181 

70 
71 TOTAL MAINTENANCE EXPENSE 1,445 1.368 1,335 1.441 1,869 1,646 2,076 2,044 1,986 2,098 2,249 2.969 

72 

73 4030.1000 DEPRECIATION EXPENSE 2.225 2.116 2193 2333 2,608 2,323 2,473 2,404 2.476 2,610 2.719 2,933 

74 
75 4030.2000 DEPRECIATION EXP. - COMMON 48 71 81 83 101 96 88 116 120 112 108 132 

76 
77 4070.3000 AMORTIZATION - STORM HARDENING 0 0 0 0 0 0 0 0 0 0 0 355 

78 
79 4080.0000 TAXES OTHER THAN INC. TAXES 3.144 3.289 3.110 2.777 2,964 3.401 3.203 3,958 3,913 3.982 4,011 4,320 

80 
81 4090.4100 INCOME TAXES CURRENTlDEF 490 349 269 664 619 604 516 701 303 577 193 (780) 

82 
83 41 10.0000 INVESTMENT TAX CREDIT (46) (56) (52) (52) (47) (40) (35) (35) (32) (32) (29) (28) 

84 
85 TOTAL OPERATING EXPENSES 11.119 11,260 11,469 11,885 13,349 13,005 13,994 14,431 14,555 14,954 15,618 17.013 

Supporting Schedules: C5. C-7 Recap Schedules: C1. C5 



Schedule 6 7  (2006) OPERATION AND MAINTENANCE EXPENSES - HISTORICAL YEAR 2006 Page 1 at 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

WCKET NO. 070304-El 
Consolidated Electric Division 

EXPLANATION If me requested revenue requirements are based on a 
historical lest year. pmmde adual monthly opratlon and 
malntenancs expense by pnmary account for the test year. 

Typa of Data Show 
H ~ s t m  Year Ended 12/31/2006 
WIness Mehrdad Khojasteh 

Line Account Account JandG F e w 6  Mar66 Apr-06 Mar06 Jun-06 Jul-06 Augf f i  S e w  Oct-06 N o v a  Deco6 12MonVI 
No. No Tdkt Total 

1 OPERAllNG EXPENSES 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
M 
51 
52 
53 
54 
55 
56 
57 
58 
59 

38 

555557 
555 

55501 
5551 
556 
557 

560467.1 
562 
566 

580489 
580 
58 1 

5831 
5832 
5841 
5842 
585 
586 

5871 
5872 
5881 
5882 
5883 
589 

582 

mi4w 
901 
9011 
902 
903 
9031 
904 
905 

9051 

906-910 
9061 
907 
908 
909 
910 

911917 
912 
9131 
9132 
9133 
9134 
9135 
9136 
916 

920-933 
920 

Other Powbr Supply Expenses 
PURCHASED POWER 
PURCHASED WWER-QUAL 
UNDER REC:FUELADJ. 
SYSTEM CONTROL 8 LOA 
OTHER EXPENSES 

Tnnsmitsion Expenses - opention 
STATION EXPENSES 
MlSC TRANSMISSION EX 

Distribution Exp.nses - Opention 
OPERATION SUPERVISION 8 ENG 
LOAD DISPATCHING 
STATION EXPENSES 
OPERATION OF OVERHEA 
REMOVlNG 8 RESETTING 
UNDERGROUND LINE EXP 
UNDERGRND LINE EXPEN 
STREET LlGHTlSlGNAL 
METER EXPENSES 
AREA LIGHT EXPENSE 
OTHER CUSTOMER INSTA 
UISTRIBLiTlON MAPS 8 
OTHtR IMST OFFICE SU 
MlSC DISTRIBUTION OF 
RENTS 

Customer A.ccaunt. -Operation 
SUPERVISION 
SUPERVISION ABG 
METER READING EXPENS 
CUSTOMER RECORWCOL 
CUSTOMER RECORDSICOL 
UNCOLLECTIBLE ACCOUh 
MlSC CUSTOMtR ACCOUN 
MlSC CUSTOMER ACCNl 

Customer Sawice and Info - Opmtlon 
UNDERRECOVCRY M N S E  
SJPERVISION 
CUSTOMER ASSISTANC€ 
INFO 8 INSTRUCTIONAL 
MlSC CUSTOMER SFRVIC 

Sakr Expansas -0pentlon 
DEMONSTRATING 8 SELL 
PROMOTIONAL ADVERTISING 
CONSERVATION ADVERTISING 
SAFETY ADVERTISING 
OTHFR INFOIINSTWCON 
COMMUNITY AFFAIRS AD 
OTHER ADVERTISING 
MlSC SALES EXPENSES 

AdmlnlstrabH L Gcnenl - Opentlon 
ADM a GENFRAL SALARI 

2,312,187 2,818,525 2,181,902 2238.746 2.629.859 2.805.401 2.991.769 3.017.484 2.514.044 2.307352 2.133.682 2.332.709 30.283.660 
4.488 11,407 

118.551 (198.208) 

(SS) 

343 
10 

26.419 

3.863 
2.431 
3.931 

1.460 
463 

22,142 
3.359 
2.847 
6.91 1 
6.963 
1.503 

215 

11.164 

21,390 
56,884 

5,185 
9.145 

5.981 
16.419 
20.110 

1.785 

138 
5.161 

112 

76.019 

5,421 

509 

19,415 

2,186 
2.314 
3.104 

64 
1.790 

832 
17,620 
5.044 
2.653 
6.777 
5.061 
1.805 

254 
7.776 

21,045 
19.383 
39.236 
4.536 
4.123 
1.824 

6.759 
15,762 

823 
1.901 

5.190 

135 

76.068 

1.870 
134,320 

(16.501) 

837 

28,164 

4.026 
4.080 
3.929 

679 
3.760 
1.170 

22.572 
4.445 
4.317 
8.125 
9.958 

432 

5,060 
4.017 

27.269 
44.104 
24.147 
4.063 
5.515 
1.416 

7,862 
17,658 
22.552 
2.065 

5.759 

115 

84.179 

5.049 4.301 
(89) (268.734) 

245 

1.738 

22.154 

4.686 
3.234 
2.818 

1.922 
1.613 

18.791 
3.820 
1.446 
6.468 
7.974 
1.764 

1 08 

4.685 
3 , m  

19.961 
33.643 
21.497 
4.376 
6.146 
1 . s o  

6.118 
11.621 
(1.759) 
1.078 

145 
10,080 

119 

74.191 

44.573 

1,940 

26.434 

2.838 
3.096 
6.111 

530 
4.299 
1,326 

19.012 
3.133 
6.481 
9.568 
6.752 

457 

4.817 
3.825 

23.797 
37,192 
20.886 
4.555 
5,956 
1.666 

7,711 
14,301 
23.699 

1.397 

1.735 
7.643 

56 

83.356 

2.992 
(179.268) 

105,507 

3,997 

27,173 

6,466 
5.531 
4.790 

249 
4.288 

853 
21,659 
3.345 
4,125 
9,717 

11.614 
432 

4.557 
4.736 

25.345 
45.092 
24.087 
5.322 
7.620 
1.442 

5.528 
15.346 
14.932 
1.618 

7.915 
1.722 
7.632 

2,279 

83.408 

4.862 
134.320 

1.041 

365 

21,851 

2.349 
2,934 
7.755 

280 
1 .506 

372 
18.686 
3.859 
3.994 
7.648 
7,916 

520 
108 

4.183 
3.095 

22.108 
42.307 
21.265 
6.086 
4.860 
1.171 

2.934 
15.197 
14.242 
1.634 

2.406 
5.000 

30 

79.388 

7.293 
(29.641) 

26.650 

1.174 

28.370 

3.052 
5.899 
6.742 

279 
1.077 
1.255 

20.414 
4.510 
3.784 
8.615 
4.544 

523 
345 

4.590 
5.074 

24.872 
44.652 
19.698 
5.915 
6.263 
1.540 

8.759 
18.299 
10.324 

1,472 

24.304 

12.349 

85.033 

6.732 
134,320 

59.797 

1.411 
102 

29.337 

2.867 
2,987 
7.831 

478 
1.976 

860 
24.229 
5.023 
3.051 
5.651 

11.537 
432 

4.- 
4267 

22.788 
41.988 
21,402 
6.148 
5.802 
1.363 

3.071 
16.536 
23.456 

3.943 

(6.378) 

5.110 
146 

(2.135) 

79.208 

5.236 
134,320 

1.081 

2.136 

21,475 

4.135 
8,730 
6.872 

299 
615 
703 

26.657 
4.770 
2.740 
8.187 
3.416 

396 
67 

7.243 
3.083 

22.595 
42.783 
20.962 
5.037 
3.928 
1,337 

6.007 
18.926 
5.977 
1.414 

6.378 

19.237 

26 

78.728 

9;163 
(65.942) 

39.811 

601 

21.013 

4.092 
8.166 
3,139 

385 
1.275 
1.678 

24.027 
3.830 
3.153 
8.312 
8,453 

695 
18 

6.424 
4.638 

23.267 
42.237 
19.684 
4.231 
6.386 
1.408 

5.264 
18.039 
15.032 
1.658 

(6.378) 

12,636 

53 

81.023 

8.976 
(9,781) 

79,179 

2.073 

35.317 

6.518 
2,015 
4.366 

286 
1.902 

832 
19.861 
6.908 
2,617 

13.003 
13.877 
1,465 

169 

11.025 
2.980 

22.444 
47.307 
27.186 
31.961 
12.365 
1.504 

7.951 
22.191 
9.751 
2.821 

1.932 
13,474 

110 

79.652 

72.369 
(95.832) 

346.239 

17.124 
112 

307.122 

47,082 
51.417 
61.388 
3.529 

26.070 
11.957 

255,670 
52.046 
41.208 
99.182 
98.065 
10.420 
1.030 

68.566 
46.499 

276,881 
497.552 
260.150 
87.415 
78.109 
16.251 

73.941 
200.295 
159,139 
22.786 

1.537 
8.224 

121,226 

13.249 

960.253 
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Schedule C 7  (2006) OPERATION AND MAJNENANCE EXPENSES- HISTORICALYEAR 2006 Page 3 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304-El 
ConsMdated EI&c Division 

EXPLANATION If lhe requested revenue requirements are based on a 
hisloncal test year. provide adual monlhfv operason and 
maintenance expense by pnmary account for the test year 

Typa of Data Shown: 
Historic Year Ended 12L31i2006 
Witness: Mahdad Khoiasieh 

Line Account Accwnt Jan-06 Fe- M a r 4  Apr-06 May06 Jun-06 JuCOG -46 SepC6 occo6 Nov-06 Daco6 12Monfh 
No. No. TU5 Total 

119 
120 
121 
122 Other Openting Expansos 
123 
124 4030.1 DEPRECIATION EXPENSE 
125 4030.2 DEPR EXP-COMMON 
126 403 -Depnciation Expanses 
127 
128 4070.3 Amatirason - Storm Hardening 
129 407 -Storm Hardening 
130 
131 4080.1 AD VALOREM TAXES 
132 4080.2 STATE GROSS RECEIPTS 
133 4080.3 FPSC ASSESSMENT 
134 4080.4 EMERGENCY EXCISE TAX 
135 4080.5 FEDERAL UNEMPLOYMENT 
136 4080.6 STATE UNEMPLOYMENTT 
137 4080.7 F.I.CA. 
138 4080.8 MISCELLANEOUS TAXES 
139 4080.11 FRANCHISETAX 
140 408 -Taxes Other Than Income Taxes 
141 
142 4090.1 I f f  -FEDERAL- UTlL 0 

144 409 -Income Taxes 
145 
146 4100 1 DEFERREDm-FEDERAL 
147 4100.2 DEFERRED l/T-STATE 
148 4100.3 MFERRED UAMORTIZ 
149 4100.4 DEFERRED VTAMORTIZ 
150 410 - Defsrmd Income Taxes 
151 
152 4110.4 INVESTTAXCREDIT-U 
153 411 -InvsstmentTax C d i t  

143 4090.2 VT-STATE -unto 

215,045 
12,950 

227.995 

44,215 
97.866 
2.712 

2.693 
4.025 

18.978 

166.851 
337.340 

122,000 
20.800 

142,800 

(50.683) 
(8.675) 

(59,358) 

(2.694) 
(2.694) 

212,491 
9.486 

221.977 

216.576 
9.586 

226.162 

224.241 

233.741 
9.500 

221,074 
8.861 

229.935 

221.371 

230,188 
8.817 

222.1 12 
8.868 

230.980 

223.655 
8.897 

232.552 

224,143 
8.897 

233.040 

224,639 
8.897 

233.536 

224,987 
8,927 

233.914 

180.013 
8.465 

i88.47a 

35.868 
91.611 
2.641 

114 
184 

14.970 

156.835 
302.223 

4.900 
900 

5.800 

(28,318) 
(4.852) 

(33.170) 

(2.688) 
(2,688) 

2.610.347 
112,151 

2.722.498 

513.886 
1.184.784 

34.408 
(8.261) 
1.332 
1.017 

241.758 
613 

2.012.635 
3.982.172 

44.215 
97.869 
2,857 

44.215 
90.971 
2.661 

44,215 
85,461 
2.501 

(753) 
(1.225) 
17.342 

145.697 
293.238 

80.400 

94,100 

(40.949) 
(7 .ow 

13.700 

44.215 
90.831 
2.735 

(7%) 
(1200) 
18,509 

155.113 
309.465 

(12.500) 
(2200) 

(14.700) 

58.125 
9.953 

68.078 

(2.694) 
(2.694) 

44,215 
102,708 

3.055 
(8.261) 

(997) 
(1.605) 
16.743 

173.835 
329.693 

(83.402) 

(98.491) 

135.052 
23.116 

(15.089) 

44,215 
119.260 

3,654 

61 
98 

18.576 

44.215 
112.935 

3.368 

128 
206 

32.963 
313 

191.221 
385.347 

122.300 
20.900 

143200 

(13.614) 
(2.333) 

44,215 
116.828 

3.304 

69 
111 

18.392 
300 

196.953 
380.172 

90.400 
15.500 

105.900 

(41,552) 
c1.112) 

(41,157) 
554 

(89.267) 

(2.694) 
(2.694) 

44215 
97,125 
2.780 

35,868 
81.319 
2.142 

70 
112 

17.904 

138.314 
275,729 

5,900 
1 .OO0 
6.900 

10.440 
1.793 

869 
626 

17.601 

41 
65 

17.420 

164,605 
326.251 

104.900 
17.900 

122.800 

(83.449) 
(14287) 

197.308 
383.172 

137.374 
23.912 

161.286 

(40.482) 
(6.931) 

170.147 
334.184 

45.400 

53.300 

16.298 
2.792 

7.900 

155.756 
325.358 

42.700 
7.300 

5 o . m  

(53.371) 
(9.140) 

660.372 
112.523 
772.895 

(132.503) 
(22.682) 
(41.157) 

554 
(195.788) 19.090 

(2.694) 
(2.694) 

(62.511) 

(2.694) 
(2.694) 

198.1 68 

(2.694) 
(2.694) 

(47.413) 

(2.694) 
(2.694) 

(15.947) 

0.694) 
(2.694) 

(97.736) 

(2.694) 
(2.694) 

12.233 

(2.694) 
(2.6%) 

(47.955) 

(2.694) 
(2.694) 

156 
157 TOTAL EXPENSES INCLUDING FUEL 3,701.850 3,796.901 3.605.445 3357,878 3.701.740 4,123,279 4,530.545 4,437.842 4.031.958 3.674.398 3,316,278 3.741.488 46.019.M12 

Suppotiing Schedules C13. C14. C15 C-20 Recap Scedules: C1, c6 



Scheduk C-7 (2007) OPERATION AND MNNTENANCE EXPENSES - PRIOR YEAR 2007 Paga 1 6 3  

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

WCKETNO 0703ocEI 
Consolidated Uectnc Divlsan 

EXPLANATION If the requested revenue requirements am bared on a 
hiMrIcal lest year. pmvlde adual monthly openlbn and 
malnlenanm expense Dy pnmafy account for the test year 

Type ol Data shown 
Pmr Year Ended 1213112007 
Wlness Mehdad Khqasteh 

Adjusmnl Adjunment Owrand Jan.07 F e w 7  Ma-07 Apr-07 May07 Jun-07 JuC07 Aug-07 Sew07 Od-07 N O M 7  Dew37 12Month Lina Account A a o U n t  
NO NO Mk Basis Total Factor Above 

I OPERATING EXPENSES 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 

555467 08her Pomr Supply Expanses 

55501 PURCHASED POWER-CIUAL 
555 WRCHASED POWER 

5551 UNDER REC.FUEL ADJ. 
556 
557 OTHER EXPENSES 

SYSTEM CONTROL Ei LOAD DISP. 

560-5671 Tnnrmlrrion Expensas -Opemion 
562 STATlON EXPENSES 
566 MISC TRANSMISSION EXPENSES 

90-589 Distribution Expnsos - 0 p w " n  
580 OPERATION SUPERVISION 6 ENG 
581 LOAD DISPATCHING 
582 STATION EXPENSES 
5831 OPERATION OF OVERHEA 
5832 REMOVING 6 RESETTING 
5841 UNDERGROUND LINE EXP 
5842 UNDERGRND LINE EXPEN 
585 STREET LIGHTISIGNAL 
586 METER EXPENSES 
5871 AREA LIGHT EXPENSE 
5872 OTHER CUSTOMER INSTA 
5881 DISTRIBUTION MAPS Ei 
5882 OTHER DlST OFFICE SU 
5883 M I X  DISTRIBUTION OF 
589 RENTS 

901-905 Customer ACCOunh - Opadon 
901 SUPERVISION 

901 1 SUPERVlSlON A6G 
902 M-R READING EXPENSE 
903 CUSTOMER RECORDSlCOLLECTlON 
9031 CUSTOMER RECORDSlML 
904 UNCOLLECTIBLE ACCOUNTS 
9-35 MlSC CUSTOMER ACCOUNTS 
9051 MlSC CUSTOMER ACCNl 

906410 customer Senrice and Info - Opbniion 
9061 UNOERRECOMRY CONSERVATION 
907 SUPERVISION 
908 CUSTOMER ASSISTANCE 
909 lNF0 8 INSTRUCTIONAL 
910 MlSC CUSTOMER SERVlCE 

911-917 Sales EXPM~W -0pnNon 
912 DEMONSTRATING &SELLING 

9131 PROMOTIONAL ADVERTISING 
9132 CONSERVAllON ADVERTISING 
9133 SAFETY ADVERTISING 
9134 OTHER INFOANSTRGON 
9135 COMMUNITY AFFAIRS ADVERTISING 
9136 OTHER ADVERTISING 
916 MISC. SALES EXPENSES 

Sling Determin 
19 

Cakulaled 

ants 
0% 

100% 
100% 

2.732.628 

234.540 

(565) 

3.331.037 

(325.203) 

2.578.653 2.M5.833 

(91.875) 

3.108.065 

(396.332) 

3.315.527 1 

(262.693) 

1.535.784 

180.420 

1,041 

2.456 
1.MO 

27.753 

6.228 
3.134 
8.282 

295 
1.589 

397 
19.957 
4.121 
4.266 
8.168 

12.688 
555 
110 

4.532 
3265 

23.611 
44.634 
22.547 
6.101 
5.025 
1.21 1 

6.610 
3.034 

15.714 
14.726 
1.690 

2.488 
7.570 

31 

3.566.175 2.971.190 2.726.914 

(295.616) 395298 373.758 

26.650 59.797 1,081 

2.521 565 

(189.714) 

2.756.882 

(139.068) 

79.179 

4.202 
1.000 

41.960 

10,626 
2.152 
4.663 
302 

2.007 
889 

21212 
7.378 
2.795 

13.887 
19,054 
1.565 

173 

11.750 
3.144 

23.970 
49.909 
28.794 
31,976 
12.785 
1,555 

(13.859) 
8.221 

22.945 
1o.oBJ 
2.917 

1.998 
16.332 

114 

55.790353 

247.468 (269.012) 

346.239 5.421 (16.501) 245 44,573 105.507 

6.168 
1.000 

33.368 

39.811 

102.2% 
103.4% 

25.000 
12.000 

56.408 

45.000 

50,800 

1.428 

1,349 
175 

28.800 

2.434 
1,010 

2.604 
1.000 

1 
13 

2.939 
1.000 

3.860 
1,wo 

4.066 
1 .ow) 

3.283 3.525 4.266 
1.000 1.105 1.000 

2.698 
1,ow 

42.501 
12,116 

5 
13 
5 
16 
16 
5 
5 
16 
16 
16 
16 
16 
16 
16 
1 

105.5% 
103.4% 
105.5% 
106.8% 
106.8% 
105.5% 
105.5% 
105.8% 
106.8% 
106.8% 
105.8% 
106.8% 
106.8% 
106.8% 
102.2% 

32.573 25.183 34.414 28.073 

8.694 
3.454 
3.010 

32.589 34.631 

6.970 
6.300 
7.200 

294 
1.136 
1.340 

21.802 
4.817 
4.041 
9.414 
9,086 

550 
353 

35.651 

6.775 
3.190 
8.364 

504 
2.085 

918 
25877 
5.365 
3258 
6.035 

16.555 
461 

27.357 

8.1 12 
9.324 
7.339 

315 
8W 
751 

28,470 
5,094 
2.926 
8.744 
7.882 

423 
68 

26.869 380.422 

7.825 
2.596 
4.190 

6.058 
2,471 
3.315 

68 
1,888 

889 
18.818 
5.387 
2.833 
7238 
9.638 
1.928 

8,000 
4.357 
4.196 

716 
3.967 
1.250 

24.107 
4.747 
4.611 
8.678 

14.868 
461 

6.744 
3.307 
6.527 

559 
4.535 
1.416 

20.305 
3.346 
6.922 

10,210 
11.444 

488 

10,572 
5.307 
5.116 

263 
4.524 

91 1 
23.132 

3.572 
4.406 

10.378 
16.637 

461 

8.067 
8.721 
3.352 

406 
1,345 
1.792 

25.661 
4.090 
3.367 

13261 
742 

18 

8.877 

94.672 
54.913 
65.562 
3.723 

2'7.504 
12.770 

273.056 
55.585 
44.010 

105.926 
155.533 
11.129 
1.053 

1.540 
494 

23.648 
3.587 
3.041 
7.381 

1 1.670 
1,605 

220 

2,028 
1.723 

20.069 
4.080 
1.544 
6.908 

12,750 
1.880 

110 

5 
5 
16 
5 
5 
9 
13 
13 

105.5% 
105.5% 
106.8% 
105.5% 
105.5% 
100.0% 
103.4% 
103.4% 

11 397 

22.845 
59.992 

112 
5,200 
9.456 

387 
8.204 

22.476 
20,449 
41,612 
4.551 
4.263 
1.886 

5.457 
4.238 

29.123 
46.530 
25.588 
4.078 
5.703 
1.464 

5.062 
3.173 

21.318 
35.493 
22.792 
4.391 
6.355 
1.634 

5.201 
4,035 

25.415 
39.238 
22.147 
4,570 
6.159 
1.723 

4.927 
4.996 

27.068 
47.572 
25.524 
5.337 
7.879 
1.491 

4.961 
5.353 
26.563 
47.108 
20.894 
5,930 
6,476 
1.592 

4.934 
4.502 

24.338 
44297 
22.692 
6.163 
5.999 
1.409 

7.780 
3.253 

24.131 
45.138 
22227 
5,052 
4.062 
1.382 

6,896 
4.893 

24349 
44.560 
20.879 
4.245 
6.603 
1.456 

73.765 
49.056 

295.709 
524.917 
275.807 
87.590 
80.765 
16.804 

(17.737) 
7.973 

14.787 
24.505 

1.444 

(3.204) 
5.716 

15.868 
15,440 
1,673 

(3.122) (10.101) 1.433 
9.057 3.175 6.211 

18.921 17.098 19.569 
10.675 24.254 6.180 
1.522 4.077 1.462 

(14.696) 

18.652 
15,543 
1.714 

5.439 
(68.607) 
76.455 

207.105 
164.550 
23.561 

Calculated 
13 
13 
13 
13 

(12.464) 
6.184 

16.977 
20.794 

1.846 

7,736 
6.989 

16.298 
851 

1.956 

(20.268) 
8.129 

18,258 
23.319 
2.135 

11.065 
6.326 

12.016 
(1.819) 
1.115 

103.4% 
103.4% 
103.4% 
103.4% 

5 
13 
13 
13 
13 
13 
13 
13 

105.5% 
103.4% 
103.4% 
103.4% 
103.4% 
103.4% 
103.4% 
103.4% 

(6.595) 6.595 

27.530 7.684 22.291 
151 

12.769 (2.208) 27 

8.184 
1.781 

10.291 

1.589 
8.504 

154.148 
150 

12.823 
1.794 

10.303 
143 

7.736 7.766 8.355 

140 123 58 2.356 55 13.699 116 119 

N 
0 



Schedule C 7  (2007) OPERATION AND MAINTENANCE EXPENSES - PRIOR YEAR 2007 

FLORIDA PUBLlC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

EXPLANATION if the requested revenue requuemanls are based on a 
hsloncal lest year pronde actual monlhly operation and 
maintenan- expense by prlmary a m n t  forlhe tasl year 

Type of Data Shown 
Pnor Year Ended 12/31/2007 
M e s s  Mnhrdad Khqasteh 

Consolidatad Elednc Division 

Line AEcounl Account AdJUstment Adjustment Overand Jan-07 Feb-07 Mar-07 W-07 May07 Jun-07 JuW7 Aug-07 Sep07 06-07 N o d 7  DeoD7 12Monlh 
No No Title Basis Fador Above Total 
58 920-933 Admlnlrtntln L Genml - Operatton 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 . 93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 

920 
921 1 
9212 
9213 
9214 
9215 
9216 
9231 
9232 
9233 
924 
9251 
9252 
9261 
9262 
9263 
9264 
928 
9301 
9302 
93022 
93023 
931 

ADM .S GENERAL SALARIES 
OFFICE SUPPLIES 

OFF COMPUTER SUPP & 
OFFICE UTILITY MPENSE 
MlSC OFFICE EXPENSE 
CO TRAINING EXPENSE 
OUTSIDE SERVICES - 0 
LEGAL FEES AND WENSES 
OWSIDE AUDK 8 ACCO 
PROPERTY INSURANCE 
INJURIES AND DAMAGES 
GENERAL LIABILITY 
EMPLOYEE PENSIONS 
EMPLOYEE BENEFITS- 0 
RETIREE EENEFITSPOS 
401(K) EXPENSE COMPA 
REGULATORY COMMISSION 
INSTITWIOWOODWIU 
MISC. GENERAL EXPENSE 
INDUSTRY ASSOCIATION 
ECONOMIC DEVELOPMENT 
REMS 

OFFICE POSTAGE a MAL 

5 
1 
1 
1 
1 
1 
1 
1 
1 

13 
FWC 

16 
13 

FWC 
FPUC 
FPUC 

16 
1 

13 
13 
13 
13 
1 

105.5% 
102.2x 
1022% 
102.2% 
102.2% 
102.2?& 
102.2% 
102.2% 
102.2% 
103.4% 

106.8% 
103.4% 

106.8% 
102.2% 
103.4% 
103.4% 
103.4% 
103.4% 
102.2% 

58.302 85.059 
595 
783 

6.371 
3.099 
5.431 

5.200 433 

2.197 
82.150 18.615 

13.510 
632 7.404 

133,000 41.983 
27.245 
36.399 
4.025 

732 

3230 
1.034 

10.000 833 
572 

85.110 
918 
833 
686 

2.672 
7.182 

569 

1.357 
18.615 
13.510 
3.459 

41,763 
27.245 
36.399 
4.025 

11.016 

4,984 
(1 .a) 

833 
593 

93.687 
1.488 
1.087 

(7.814) 
3.422 
8.546 

790 
3.575 

491 
25.532 
13.510 
15.089 
41.467 
27.245 
36.399 
4.025 

523 
12.478 

14,229 
1,034 

833 
562 

83.130 
753 
794 

4.982 
2.040 
7.604 

433 
41 

1.308 
19.165 
13.510 
3.752 

41.415 
27.245 
36.399 
4.025 
356 

9.576 

4.682 

a33 
502 

92.799 
730 
164 

(3.123) 
3.675 
6.235 

482 

12,133 
18.751 
13,510 
9.728 

42.093 
27.245 
36.399 
4.025 

642 
10,635 

5.534 
85 

833 
656 

92.854 
1.158 

896 
401 

3.166 
6.980 

536 

6.363 
18.751 
13.510 
14,731 
40,333 
27345 
36,399 
4.025 

513 
13.877 

6.594 

833 
626 

88.613 
1.214 

35 
1,005 
2.255 

11.302 
433 

1.803 
1.866 

16.547 
13.510 
8.292 

38.497 
27.245 
36.399 
4.025 

598 
9.157 

2.119 
3.420 

833 
626 

94,568 
1.286 

786 
1.486 
2.800 
2.969 

482 

3.407 
16,547 
13.510 
9,759 

41.424 
27.245 
36.399 
4.025 
(3247) 
10,880 

5.593 

6.003 
598 

88.423 
886 
91 

2.606 
2241 
7.588 
614 

2.099 
1.349 

16.547 
13.949 
11.946 
41.412 
28.130 
37.582 
4.156 
4.454 

16.191 

6.229 

833 
838 

87.917 
625 
702 
204 

3.586 
9.484 
1.383 

645 
3.221 
6.738 

13.955 
8.872 

39.396 
28.143 
37.598 
4.158 

685 
8.255 

4.999 

833 
41 

90.338 
633 

21 
965 

2.659 
8.237 

494 
6.755 
3.246 

15.978 
13.952 
11,237 
39.672 
28.136 
37.590 
4.157 

782 
13.638 

10.271 

833 
1.708 

88.881 
582 
839 
344 

2.811 
11.749 

433 
3.388 
3.344 

34,873 
31.304 
10.689 
26.139 
63.130 
84.341 
9.327 

852 
17.533 

10.784 

833 
1.067 

1.071.369 
10.867 
7.111 
8.113 

34.425 
93.308 
6.913 

18.306 
40.283 
226.660 
181.238 
114.957 
475.595 
365.497 
488.303 
54.m 
6.157 

133.967 

79.227 
4.539 

15.170 
8.490 

TOTAL OPERAllNG EXPENSES 3.480.816 3.506.881 3.388.335 3.058.025 3.304.617 3.757.446 4.250.827 3,882.186 3.985.816 3.652.978 2.923.292 3.446.745 42.637.966 
Total Opuailng Expnrer L.u Fuel 514,206 495.626 578.716 503.823 548.311 599.105 533.583 584,977 559.530 551.225 551.531 749.752 6.770.386 
Maintenance Expenses 

541-545.1 Hydnulic P m r  Gen - Maintenance 
554 MAlNT OF MlSC POWER 

5611-674 Tnnsmiulon Expenses - Maintenance 
570 MAlNT OF STATION EOUIP 
571 MAlNT OF OVERHEAD LINES 
573 MNNT OF M I X  TFWNSMISSON 

590.598 
590 
591 
592 
5931 
5932 
5933 
5941 
5942 
5951 
5952 
5953 
596 
597 
598 

935 
935 

DklrlbuWon E X J I ~ S ~ S  ~ Malnhnance 
WNT SUPERVISION 8 ENG 
MAlNT OF STRUCNRES 
MAlNTOF STATION EOUIP 
W N T  OF POLEWOWER 
MAIM OF OVERHEAD CO 
WNT OF SERVlCES 
MAlNT OF UNDERGROUND LINES 
MAINT OF UNDERGROUND LINES 
MAlNT OF LINE TRANSFORMERS 
MAlNT OF LINE TRANSFORMERS 
W N T  OF UNE TRANSFORMERS 
MAlNT -STREET LIGHTSIGNALS 
MAlNT OF METERS 
MAlNT OF MlSC DlST PLANT 
Administrptlve L General - M.lmOnm- 
MAlNT OF GENERAL PLANT 

13 103.4% 

13 103.4% 
13 103.4% 
13 1034% 

5 
13 
13 
13 
13 
13 
16 
16 
16 
16 
16 
16 
16 
13 

13 

105.5% 
103.4% 
103.4% 
103.4% 
103.4% 
103.4% 
106.8% 
106.8% 
106.8% 
106.8% 
1068% 
106.8% 
106.8% 
103.4% 

103.4% 

384 874 3.075 4.880 6.505 2.891 2.587 2.606 2,382 2.426 2.705 71.115 102,430 
110 150 2.933 9,687 25.806 8.305 12.768 8.719 5.886 7.539 (1.238) 80,603 

461 461 

2.856 15.473 
1,082 
5.463 

13.392 
53,248 61.398 

11,333 
669 

5.748 12.493 
3.193 

3.361 
2.746 
2.152 
5.678 

2.800 14.071 

17.208 
(156) 

2.299 
2.354 

52.002 
6.996 

332 
4.798 
3.168 

1.262 
1.823 
2.563 
4.681 

8.034 

20.088 
21 

13.391 
10.727 

112.733 
0.447 

523 
9.232 
4.322 

309 
4.999 
5.125 
3.368 
5.912 

28.226 

1 1.972 
2.474 

683 
2.452 

48.321 
7.871 

263 
5.945 
5.079 

2,423 
2.077 
5.974 
3.033 

10.071 

9.337 
(74-3 

10,300 
995 

105.902 
11.525 
1.765 
8.754 
6.976 

3.325 
3.062 
2.262 
3349 

22.284 

10.353 
1.268 
5.687 
2.155 

124.050 
14.052 

450 
17.933 
8.683 

415 
10.633 
2.498 
2.954 
5.797 

11.214 

7.624 
610 

3.465 
3.826 

93.244 
11.936 

281 
37.035 
5.380 
8.805 
3.876 
3.878 
3.245 
3.869 

15.619 

9.906 
1.378 

10,148 
2.649 

78.372 
15.190 

509 
10.205 
4,963 
340 

10.294 
3.153 
2.768 
5.248 

12.860 

9.384 
4.222 
7.520 
1.330 

104.71 1 
12.201 

586 
10.818 
8.956 

31 
4.433 
1.945 
4.243 
5.844 

8.036 

9.285 
(268) 
231 

1.218 
79.711 
10,344 

651 
7.138 

17.211 

3.917 
3.100 
2.053 
4.933 

13.394 

(883) 

7.007 
526 

2.692 
839 

97.583 
10,056 

784 
7.594 
8.738 

(1,988) 
7.241 
9.708 
2.669 

11,939 

11.048 

19.037 

13.577 
3.508 

74.556 
17.003 
1.055 

11.084 
(7.776) 

423 
2.501 

13.322 
3.395 

13.345 

13.075 

146,674 
10.411 
75.455 
46.044 

1.032.586 
137.755 

7.968 
143.039 
68.895 
7.451 

58.267 
52.438 
37.647 
73.927 

167.932 

TOTAL MAINTENANCE EXPENSES 152.997 108.388 231.499 116.253 205.582 247.439 213.584 183,457 195.362 160.347 186,679 248.395 2.249.982 

N 



Schedule C-7 (2007) OPERATION AND MAINTENANCE EXPENSES - PRIOR YEAR 2007 

Type of Data Shown 
PmrYear Ended 1 U 3 1 W 7  
\IIMners Mehnlad Kholarleh 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UiILITIES 

WCKET NO 070304-El 

EXPLANATION If the requested revenue requremenls am basad on a 
hisloncal test year pro& actual monthly operation and 
maintenan- expense by primary acwunt for ule lesl year 

Conxrlidated Eledrlc Dimmn 

hne Acc~unl Account Adjustment Adpstmenl Overand Jan47 Feb-07 Mar-07 Apr-07 May07 Jun47 JuW7 Aug-07 sepa7 Od-07 Nov-07 Dee-07 12Month 
No No T l k  Basis Fador Above Tolal 
118 
119 
120 
121 
122 
123 
124 
1 25 
126 
127 
128 
129 
130 
131 
1 32 
133 
134 
135 
136 
137 
138 
1 39 
1 40 
141 
142 
143 
144 
145 
146 
1 47 
148 
149 
150 
151 
152 
153 
154 
155 
156 
157 
158 

w l e r  Operating Expen- 

4030.1 DEPRECIATION SPENSE - ELECTRIC Dired 
4030.1 DEPR ADJ - NONREGUIATED ELECTRIC Dimd 
40302 DEPR EXPCOMMON 

UU - Depncimion Expenus 

4070.3 Amortkallon - storm Hardening 
407 - Smnn Ha&ning 

4080.1 AD VALOREM TAXES 
4080.2 STATE GROSS RECEIPTS 
4080.3 FPSC ASSESSMENT 
4080.4 EMERGENCY EXCISE TAX 
4080.5 FEDERAL UNEMPLOYMENT 
4080.6 STATE UNEMPLOYMENT T 
4080.7 F.I.C.A. 
4080.8 MISCELLANEOUS TAXES 

4080.11 FRANCHISE TAX 
408 -Taxes Other Than Income Taxes 

4090.1 M -FEDERAL- UTlL 0 
4090.2 In -STATE - UTlL 0 

409 -Income Tans 

4100.1 DEFERRED !JT-FEDERAL 
41002 DEFERRED M-STATE 
41W.3 DEFERRED lil AMORTIZ 
4100.4 DEFERRED !JT AMORTIZ 

410 - M m c d  Income Taxe5 

D i d  

Direct 

13 103.4% 
PasrThmugh 

Dlred 
9 100.0% 
5 105.5% 
5 105.5% 
16 106.8% 
13 103.4% 

Pass-Through 

Dired 
Direct 

D i m  
Dired 
D i d  
Dimd 

2z .ou l  ~22.710 2 2 3 . ~ 0  ~3.886 224.295 2 2 6 . ~  227.421 228.303 228.941 230,421 230.949 231,538 2,720.692 

8.241 8.241 8.243 8.575 8.- 8.969 9.WO 9.119 9.320 9.443 9.889 10.242 107.946 
230.281 230.951 231.773 232.461 232.899 235.631 236.481 237.422 238.261 239.864 240.838 241.780 2.828.638 

45.718 
109.600 

3.012 

2.841 
4246 

20.269 

165.307 
350.994 

45.718 
97.869 
3.173 

917 
660 

18.798 

168.573 
335.708 

45.718 
90.971 
2.955 

(237) 
(401) 

34.560 

154.315 
327.882 

45.718 
85.461 
2.778 

V94) 
(1 292) 
18.521 

144.349 
294.740 

45.718 
90.831 
3.038 

(779) 
(1 .=) 
19.768 

153.678 
310.988 

45.718 
102.708 
3.393 
(8.261) 
(1.052) 
(1.693) 
17.882 

172.227 
330,921 

45.718 
119.280 

4.058 

64 
103 

19,839 

195.482 
384.526 

45.718 
112.935 

3.738 

135 
217 

35.204 
324 

189.452 
387.724 

45.718 
116.828 

3.670 

73 
117 

19.643 
310 

195.131 
381.489 

45.718 
97.125 
3.088 

43 
69 

18.605 

163.082 
321.729 

37.088 
81.319 
2.379 

74 
118 

19.121 

137,034 
277.133 

37.088 
91.61 1 
2.933 

120 
194 

15.988 

155.384 
303.318 

531.358 
1.196.518 

38.214 
(8.261) 
1.405 
1,073 

258.198 
624 

1,994.012 
4.013.151 

(47.642) (17.729) (16.675) (31.397) 4.881 32.569 (53.645) (47.759) (35.302) (40.964) (2.304) (1.913) (257.878) 
(10.480) (3.980) (3.678) (6.903) 1.108 7.603 (12.048) (10.524) (7.810) (9,019) (504) (U3) (56.695) 
(58.122) (21.709) (20.353) (38.299) 5.990 40.171 (65493) (58389) (43.111) (4S.W) (2.808) (2.367) (314.573) 

161.756 (52.016) 170.335 130.690 (185.508) (431.022) 129.199 43.449 132.614 266.330 (33.320) 90.378 422.887 
84.864 32.457 (10.446) 34.197 26.213 (37.239) (86.488) 25.932 8.729 26.609 53.454 (6.708) 18.154 

194.213 (62.462) 204.532 156.903 (222.746) (517.510) 155.132 52.178 159224 319.784 (40.028) 108.531 507.751 

41 10.4 INVEST TAX CREDIT- U Dired (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2,461) (2.461) (2.461) (2.461) (2.461) (2,461) (29.538) 
41 1 -Investment Tax credit (2.461) (2.461) (2.481) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2,461) (2.461) (2.461) (29.538) 

TOTAL OTHER OPERATING EXPENSES 714.905 480.026 741.372 €43.343 324.668 86.752 707,983 616,573 733,401 834.933 472.673 648.800 7.005.430 

TOTAL EXPENSES INCLUDING FUEL 4.348.718 4.095.295 4,361.207 3.817.622 3.834867 4,091.637 5.172.395 4.682.216 4.914.579 4.648.258 3,582645 4,343.940 51.893.378 

Recap Schedules. C1. C6 Supporting Schedules C13. C14. C15. C M  

N 
N 



Schedule C 7  (2008) OPERATION AND MAINTENANCE EXPENSES -PROJECTED TEST YEAR 2008 Page 1013 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 070304-El 
Consolidated Electric Dlvlsmn 

EXPLANATION If the requested revenue requlmmenls are bared on a 
historical lest war. pronde actual monlhb operation and 
maintenanw expanse by primary amaunt tor the lest year. 

Type 01 Data Shown: 
Projected Test Year Ended 12/31/2008 
Wtness: Mehrdad Kholasteh 

Line Amunt Accounl AdJuSb"  Adjustment Overand Jan-08 FebO8 Mar- Apr-08 May08 Juri-08 JuM8 AupO8 SepO8 OdMl Nor08 Dee-08 12MOnth 
No. No. Tme &Si6 Faucf Abave Tot& 

1 OPERATWIGEXPENSES 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 

5554.57 Other Power Supply Expenses 

55501 PURCHASED POWER-QUAL 
5551 UNDER R€C:FUEL ADJ. 

557 OTHER EXPENSES 

555 PURCHASED POWER 

556 SYSTEM CONTROL a LOAD DISP, 

560567.1 Transmission Erwntrs - Onention 
562 
566 

580689 
580 
581 
582 

5831 
5832 
5&(1 
5842 
585 
586 
5871 
5872 
5881 
5882 
5883 
589 

901-905 
901 
901 1 
902 
903 

9031 
904 
905 

9051 

STATION EXPENSES 
MlSC TRANSMISSION EXPENSES 

Disttibution Expense6 -Operation 
OPERATION SUPERVISION 8 ENG 
LOAD DISPATCHING 
STATION EXPENSES 
OPERATION OF OVERHEA 

UNDERGROUND UNE EXP 
UNDERGRND LINE W E N  
STREET UGHTEIGNAL 
METER EXPENSES 
AREA LIGHT EXPENSE 
OTHER CUSTOMER INSTA 

OTHER DlST OFFICE SU 
MlSC DISTRIBUTION OF 
RENTS 

Customer Auxunls - Opamlon 
SUPERVISION 
SUPERVISION A6G 
METER READING EXPENSE 
CUSTOMER RECORDSICOLLECTON 
CUSTOMER RECORDSICOLLECTDN 
UNCOLLECTIBLE ACCOUNTS 
MlSC CUSTOMER ACCOUNTS 
MlSC CUSTOMER ACCOUNTS 

REMOVING a RESETTING 

LXSTRIBUTION MAPS a 

906-910 Customer Service and Info - Openlion 
9061 UNMRRECOVERY: CONSWVATDN 

907 SUPERVISION 
908 CUSTOMER ASSISTANCE 

910 MlSC CUSTOMER SERVICE 
909 INFO a INSTRUCTIONAL 

911-917 
912 
9131 
9132 
9133 
9134 
9135 
9136 
916 

Sales Expenses - Opratlon 
DEMONSTRATING 8 SELLING 
PROMOTIONAL ADVERTISING 
CONSERVATION ADVERTISING 
SAFETY ADVERTISING 
OTHER INFOllNSTWCON 
COMMUNlTY AFFAlRS ADVERTISING 
OTHER ADVERTISING 
MISC. SALES EXPENSES 

Baing Delerminants 
19 

Calculated 

1 
13 

5 
13 
5 
16 
16 
5 
5 
16 
16 
16 
16 
16 
16 
16 
1 

5 
5 
16 
5 
5 
9 
13 
13 

Calmhted 
13 
13 
13 
13 

5 
13 
13 
13 
13 
13 
13 
13 

0% 

100% 
100% 

102.3% 
103.5% 

105.5% 
103.5% 
105.5% 
106.8% 
106.8% 
105.5% 
105.5% 
106.8% 
106.8% 
106.8% 
106.8% 
106.8% 
106.8% 
106.8% 
102.3% 

105.5% 
105.5% 
106.8% 
105.5% 
105.5% 
100.0% 
103.5% 
103.5% 

103.5% 
103.5% 
103.5% 
103.5% 

105.5% 
103.5% 
103.5% 
103.5% 
103.5% 
103.5% 
103.5% 
103.5% 

25.575 
30.960 

93.828 

47.475 

20.909 
54.256 

5.791 

25.415 
129.249 

29.808 

3.414.137 4.161.787 3,221.760 3.305.695 3.883.206 4.142.408 

296.157 

(565) 

2.490 
2.591 

37.224 

8.256 
2.773 
4.484 

1,625 
528 

25.256 
3.631 
3.247 
9.625 

12.463 
1.714 

225 

12.908 

24.398 
63.291 
2.118 

15.956 
9.787 

(12.900) 
6.401 

17.571 
21.522 

1,910 

148 
8.007 

i m  

(401.650) 

5.421 

2.663 
2.580 

29.428 

6.392 
2.639 
3.540 

71 
1,992 

949 
20.098 

5.753 
3.026 
9.472 

10.294 
2.059 

765 
8.655 

24.004 
21.574 

15.307 
4.412 
1.952 

45.900 

8.007 
7.233 

16.868 
88 1 

2.034 

8.038 

144 

308.154 

(16.501) 

3.006 
2.580 

39.166 

8,440 
4.654 
4.402 

756 
4.185 
1.335 

25,746 
5.070 
4.924 

11.010 
15,880 

493 

6.1 14 
4.471 

31.104 
49.089 
28.994 
14.834 
5.902 
1.515 

(20.978) 
8.414 

18.897 
24.135 
2210 

8.647 

123 

(111.924) 

245 

3.948 
2.580 

32.477 

9.172 
3,689 
3.214 

2.139 
1.840 

21.433 
4.357 
1.649 

13.617 
2.007 

113 

9 . im 

5.697 
3.348 

22.768 
37.446 
26.045 
15.147 
6.577 
1,691 

11.452 
6.547 

12.437 
(1.882) 
1.154 

155 
13.272 

127 

(481.034) 

44.573 

4.160 
2.580 

37.241 

7.1 15 
3.531 
6.970 

590 
4.785 
1.512 

21.686 
3.574 
7.392 

12.656 
12.223 

521 

5.844 
4.257 

27.143 
41.396 
25.365 
15.326 
6.374 
1.783 

(18.356) 
8.252 

15.305 
25.362 

1,495 

1.857 
10.663 

60 

(298.428) 

105.507 

6.310 
2.580 

38.065 

11.153 
6.309 
5.464 

4.773 
973 

24.705 
3.815 
4.705 

72.826 
17.768 

493 

277 

5.555 
5271 

28.909 
50.189 
28.927 
16.093 
8.155 
1,543 

(3.316) 
5.916 

16.423 
15.980 
1,732 

8.471 
1.843 

10.652 

2.439 

4.417.596 

229.756 

1.041 

2,513 
2.580 

32,140 

6.571 
3.347 
8.846 

312 
1.676 

424 
21.314 
4.402 
4.556 

10.466 
13.550 

593 
113 

5.138 
3.445 

25217 
47.089 
25.786 
16.857 
5.201 
1.253 

6.841 
3.140 

16.264 
15.242 
1.749 

2.575 
7.835 

32 

1.455.567 

(359.075) 

26.650 

3.359 
2.580 

39.396 

7.353 
6.729 
7.690 

311 
1.199 
1,431 

23.285 
5.144 
4.316 

11,797 
9.7M 

597 
361 

5.591 
5.647 

28.370 
49.699 
24.042 
16.686 
6.703 
1.648 

(3.232) 
9.374 

19.583 
11.049 
1.575 

28.494 

13216 

3.712.196 

512.559 

59.797 

3.606 
2.689 

40.472 

7.147 
3.407 
8.932 

532 
2.199 

981 
27.626 

5.729 
3.480 
8.188 

17.681 
493 

5.562 
4.749 

25.993 
46.734 
25.939 
18.919 
6.209 
1,459 

(10.455) 
3.287 

17.697 
25.102 
4.220 

(6.826) 
158 

7.953 

(2285) 

3.406.998 

170,646 

1.081 

4.364 
2.580 

31,721 

8.559 
9.958 
7.838 

333 
907 
802 

30.406 
5.441 
3.125 

11.081 
8.418 

452 
70 

8.544 
3.431 

25.772 
47.619 
25.449 
15.808 
4.204 
1.431 

1.483 
6.429 

20.254 
6.397 
1.513 

6.826 

23.071 

20 

3.150.559 3.444.439 

(224.496) 

39.81 1 

2.760 
2.580 

31207 

8.51 1 
9.314 
3.580 

429 
1.419 
1.914 

27.406 
4.269 
3.596 

1 1.223 
14.163 

793 
19 

7.633 
5.162 

26.539 
47.011 
24.027 
15.002 
6.834 
1.507 

(15210) 
5.629 

19.305 
16.087 
1.774 

(6.826) 

16.007 

57 

(1 51.044) 

79.179 

4.299 
2.580 

47.128 

11.211 
2.298 
4.980 

318 
2.117 

949 
22.654 
7.879 
2.985 

16.574 
20.350 

1.671 
177 

12.754 
3.317 

25.600 
52.654 
32.377 
42.732 
13,233 

1,610 

(14,344) 
8.m 

23.749 
10.455 
3.019 

2.068 
16.904 

118 

44.716.349 

(21 0.378) 

346239 

43.478 
31,080 

435662 

99.878 
58.647 
70.021 
3.928 

29.017 
13.638 

291,623 
59.365 
47.003 

134.038 
166.109 
11.885 
1,077 

82.107 
51.755 

315.817 
553.788 
314.968 
216.664 
83.591 
17.392 

cH.w7) 
79.131 

214.354 
170,309 
24.385 

0 

1.645 
8,801 

159.543 

14.179 

N 
w 



Schedule G 7  (2008) OPERATION AND MAINTENANCE EXF'ENSES - PROJECTED TEST YEAR 2ws 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLK: UTlLVlES 

WCKET NO 070304-El 
Consahdated Uednc Divls~on 

EXPLANATION: Iflhe requestad revenue r e q ~ m e n t s  are based on a 
historical lest p a r .  provide actual monthly operalon and 
maintenance expense by primmy account tor lhe lest year. 

Type of Data shown. 
Projected Test Year Ended 12131Q008 
Wmu Mehrdad Khopsteh 

Line ~ccount AcCOUnt Wustment Adjustment Overand Jan48 F e M 8  Mar-08 Apr-08 May48 Jun48 JUCO8 Aug-08 S e p O 8  04-08 Nov-08 Dee08 12Month 
No No. Title Bass Factor Above Total 
58 92-33 Adminlsmve I G c m n l  - ODcntlon 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
a6 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
106 
109 
110 
111 
112 
113 
114 
115 
116 

920 
921 1 
9212 
9213 
9214 
9215 
9216 
9231 
9232 
9233 
924 
9251 
9252 
9261 
9262 
9263 
9264 
928 
9301 
9302 
93022 
93023 
931 

ADM a GENERAL SALARIES 

OFF COMPUTER SUPP a 

OFFICE SUPPLIES 
OFFICE POSTAGE 8 MA 

OFFICE UTILITY EXPENSE 
MlSC OFFICE EXPENSE 
CO TRAINING EXPENSE 
OUTSIDE SERVICES - 0 
LEGAL FEES AND EXPENSES 
OUTSIDE AUDV 8 ACCO 
PROPERTY INSURANCE 
INJURIES AND DAMAGES 
GENERAL LIABILITY 
EMPLOYEE PENSIONS 
EMPLOYEE BENEFITS 0 
RETIREE BENEFITS-POS 
4 0 1 0  EXPENSE COMPA 
REGULATORY COMMISSION 
INSTITUTIOWGOODWlU 
MISC. GENERAL EXPENSE 
INDUSTRY ASSOCIATION 
ECONOMIC DRNOPMENT 
RENTS 

5 
1 
1 
1 
1 
1 
1 
1 
1 
13 

FPUC 
16 
13 

FPUC 
FPUC 
FPUC 

16 
1 
13 
13 
13 
13 
1 

105.5% 
102.3% 
102.3% 
102.3% 
102.3% 
102.3% 
102.3% 
102.3% 
102.3% 
103.5% 

106.8% 
103.5% 

106.8% 
102.3% 
103.5% 
103.5% 
103.5% 
103.5% 
102.3% 

123.161 94.874 
608 
801 

6.518 
3.170 

5.200 5.989 
5.486 457 

2.248 
90.675 19.737 

19.842 
21.890 9.675 

- 31.982 
29.946 
40.548 
4.025 

117.235 10.518 

3.343 
1.070 

10,350 a63 
585 

94.929 
939 
852 
702 

2.733 
7,780 

596 

1.388 
19.737 
19,642 
5.462 

31.754 
29.946 
40.548 
4.025 

21.039 

5.158 
(1.070) 

863 
606 

103.957 
1.522 
1.112 

Cr.994) 
3.500 
9.176 

822 
3.657 

502 
26.897 
19.642 
17.883 
31.448 
29.946 
40.548 
4.025 

559 
22.534 

14.727 
1.070 

863 
575 

92.840 
771 
812 

5.097 
2.087 
8.212 

457 
42 

1.338 
20.306 
19.642 

31 393 
29.946 
40.548 
4.025 
380 

19.565 

4.825 

863 
616 

5.775 

103.041 
746 
167 

(3.195) 
3.760 
6.812 

507 

12.412 
19.878 
19.642 
12.157 
32.095 
29.946 
40.548 
4.025 

686 
20.649 

5.728 
a3 

863 
671 

103.099 
1.185 

917 
410 

3.239 
7.574 

562 

6.509 
19.878 
19.642 
17.501 
30.214 
29.946 
40.548 
4.025 

547 
23.965 

6.825 

863 
641 

98.624 
1,242 

36 
1.028 
2.306 

11.9% 
457 

1.844 
1.909 

17.597 
19.642 
10,624 
28.313 
i3.946 
40,548 
4.025 

639 
19.137 

2.193 
3.540 
863 
641 

104.907 
1.315 

804 
1.520 
2.865 
3.471 

507 

3.486 
17.597 
19.642 
12.190 
31.403 
29.946 
40.548 
4.025 

20.900 

5.789 

6.213 
612 

(3.467) 

98.424 
906 
93 

2.666 
2.293 
8,196 

468 
2.147 
1.380 

17.597 
20.280 
14.526 
31.390 
30.919 
41.866 
4.156 
4.756 

26.332 

6.447 

863 
857 

97.890 
640 
800 
209 

3,669 
10.136 
1.428 

660 
3.295 
7.445 

20.289 
1 1.243 
24.304 
30.932 
41.885 

4.158 
73 1 

18.214 

5,174 

863 
42 

100.444 
647 
22 

987 
2,720 
8.860 

519 
6.91 1 
3.321 

17.008 
20.284 
13.769 
29.580 
30.926 
41.875 
4.157 

835 
23.721 

10.630 

863 
1.747 

98.918 
595 
858 
352 

2.875 
12.452 

457 
3.466 
3.421 

36.565 
45.512 
13.184 
15.583 
69.388 
93.956 

9.327 
910 

27.706 

11.161 

863 
1.092 

1.191.947 
11.117 
7.275 
8.299 

35.217 
100.654 

7.238 
18.727 
41.210 

240.243 
263.498 
143.989 
354.586 
401.730 
543.969 
54.000 
6.576 

254.283 

82.ow 
4.698 

15,701 
8.685 

TOTAL OPERATING EXPENSES 4.283.898 4.319.921 4.155.581 3.756.893 4.056.632 4,612,630 5.242.667 4.771.108 4.906.700 4.492.044 3,579,529 4.204.118 52.381.723 
Total Openting Expenses Less Flwl 574.169 554.363 642.168 562.67? 609.887 663.143 594.273 647.967 622.148 613.319 613.655 831,544 7.529.514 
Maintenance Expenses 

541.545.1 Hydnulic PomrGen - Malnnnanu 
554 MAlNT OF MlSC POWER 13 103.5% 

568574 Transmlsslm Expenses - Walntwuncu 
570 MAJNT OF STATION EOUIP 13 103.5% 
571 MAJNT OF OVERHEAD LINES 13 103.5% 
573 MAlNT OF MlSC TRANSMESON 13 103.5% 

590598 
590 
591 
592 
5931 
5932 
5933 
5941 
5942 
5951 
5952 
5953 
596 
597 
598 

935 
s35 

Distribution Expenses - Maint.nanm 
MAlNT SUPERVISION 6 ENG 
MAlNT OF STRUCTURES 

MAIM OF POLEWDWER 
MAlNT OF OVERHEAD CO 
MAlNT OF SERVlCES 
MAlNT OF UNDERGROUND LINES 
MMNT OF UNDERGROUND LINES 
MAJNT OF UNE TRANSFORMERS 
MAJNT OF UNE TRANSFORMERS 
MAIM OF LINE TRANSFORMERS 
W N T  -STREET UGHTlSlGNALS 
MAlNT OF METERS 
W N T  OF MlSC DlST PLANT 
Adminislrative L General - Maintsnrnce 
W N T  OF GENERAL PLANT 

MAJNT OF STATION mulp 

5 
13 
13 
13 
13 
13 
16 
16 
16 
16 
16 
16 
16 
13 

13 

105.5% 
103.5% 
103.5% 
103.5% 
103.5% 
103.5% 
106.8% 
106.8% 
106.8% 
106.8% 
106.8% 
106.8% 
10&8% 
103.5% 

103.5% 

397 904 3.183 5.051 6.733 2.992 2.678 2.697 2,466 2.511 2.800 7 3 . m  106.015 
83.425 113 155 

477 477 
3.036 10.026 26,709 8,596 13,215 9.024 6.092 7.803 (1.343) 

11.581 17.038 
1.119 
5.654 

219.833 32.181 
439.372 95.569 

5,000 12.146 
714 

6.139 13.342 
3.410 

3.590 
2.933 
2.298 
5.876 

10.223 15.174 

18.868 
(162) 

2.379 
20,756 
85,044 
7.658 

355 
5.124 
3.383 

1.348 
1.947 
2,737 
4.845 

8.925 

21.907 
21 

13,860 
29.422 

148.701 
10,194 

559 
9.860 
4.616 

330 
5.339 
5.474 
3.598 
6.119 

29.824 

13.344 
2.561 

707 
20.857 
82.034 
8.356 

281 
6.349 
5.425 

2.588 
2.219 
6.381 
3.139 

11.034 

10.565 
(772) 

10.660 
19.349 

141.630 
12.345 
1.885 
9.349 
7.451 

3.551 
3.270 
2.416 
3.777 

23.675 

11.637 
1.312 
5.886 

21.170 
160.414 
14.961 

480 
19.153 
9,273 

444 
11.356 
2.668 
3.155 
5.999 

12.217 

8.757 
631 

3.586 
22.279 

128.530 
12.771 

300 
39.553 
5.745 
9.403 
4.139 
4,142 
3.465 
4.005 

16.776 

11.165 
1.427 

10.503 
21.061 

113.137 
16.139 

650 
10,899 
5.300 

363 
10,994 
3.367 
2.956 
5.431 

13.920 

10.614 
4.370 
7.783 

19.696 
140.397 

13.045 
626 

11.554 
9.565 

33 
4.735 
2,077 
4.532 
6.049 

8.928 

10,509 
(277) 
239 

19.580 
114.523 
11.123 

696 
7.623 

18.381 
(943) 

4.184 
3.311 
2.192 
5.106 

14.473 

8.106 
545 

2.786 
19.187 

133.020 
10.824 

837 
8,110 
9.333 

(2.123) 
7.733 

10.368 
2.850 

12.356 

12.045 

20.798 

14.053 
21.951 

109.187 
18.015 
1.127 

11.848 
(8.305) 

452 
2.671 

14,228 
3.626 

13.812 

14.143 

163.309 
10.776 
78.096 

267.489 
1.452.986 

147.576 
8.510 

152.766 
73.578 
7.958 

62.229 
56,003 
40.207 
76.514 

181.134 

TOTAL MINlENANCE EXPENSES 211.556 165.068 293,006 173.362 265.909 309.826 275.357 243.225 255.493 219.322 246.582 310.344 2.969.049 
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FLORIDA PUBLIC SERVlCE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 0703048 
Cnnsolidated Oedric Division 

-ATION If lhe requested rnvenue requirements are based on a 
hislonul lest year, provide adual monthly Operation and 
maintenance expense by primary accounl for the lest year. 

Type of Data Shown: 
Proiecled Test Year Ended 1213112008 
Wlness: Mehrdad Khoiasleh 

Line Acwunl Account Adjustment Adjustment Owrand Jan-08 Feb-08 Mar46 Apr-08 May48 JutcO8 JuCO8 AupO8 Sep48 Od-oB Nor08 D a d 8  12Monlh 
No. No. Tale Baas Factor Above Total 
117 
118 
119 
120 
121 
122 
1 23 
1 24 
125 

1 27 
128 
129 
130 
131 
132 
133 
134 
135 
136 
1 37 
138 
139 
140 
141 
1 42 
143 
144 
145 
1 46 
147 
148 
149 
150 
151 
152 
153 
154 
155 
156 
157 
158 

i m  

Other Ownt lng Expenses 

4030.1 DEPRECIATION EXPENSE -ELECTRIC Dired 
40Jo.l DEPR ADJ - NONREGULATED ELECTRIC Dired 
40302 DEPR EXP-COMMON Dired 

403 - Deprechtlon Expenas 

4070.3 Amorlizaljan - Storm Hamiening 
407 -storm Hardening 

4080.1 ADVALOREM TAXES 
4080.2 STATE GROSS RECEIPTS 
4080.3 FPSC ASSESSMENT 
4080.4 EMERGENCY EXCISE TAX 
4080.5 FEDERAL UNEMPLOYMENT 
4080.6 STATE UNEMPLOYMENT T 
4080.7 F.I.CA 
4080.8 MISCELLANEOUS TAXES 
4080.1 1 FRANCHISE TAX 
408 -Tans  Other Than lncoma Taxes 

4090.1 Ifl -FEDERAL- UTlL 0 
4090.2 I f l  -STATE - UTlL 0 
409 - lnconn Tans 

4100.1 DEFERRED UT-FEDERAL 
4100.2 DEFERRED VT-STATE 
4100.3 DEFERRED !A AMORTlZ 
4100.4 DEFERRED U l  AMORTIZ 

410 - Defamd Income Taxcr 

41 10.4 INVEST TAX CREDIT- U 
411 - lnvsrtment Tax Cmdk 

239.855 240.449 241.107 241.776 243.113 244.326 245,717 246.362 247.151 247.602 248.344 249.231 2,935,033 

10.324 10.370 10.535 10.866 10,885 10.960 11.046 11.114 11.273 11.298 11.516 11,519 131.506 
250.179 250.819 251.642 252.442 253.998 255.286 256.763 257.476 258.424 258,900 259.860 260.750 3.066.539 

354.600 29.550 29.550 29,550 29,550 29.550 29.550 29.550 29,550 29.550 29,550 29.550 29.550 D i e d  

13 103.5% 
Pass-Through 

Direct 
9 100.0% 
5 105.5% 
5 105.5% 
16 106.8% 
13 103 5% 

Pasb-Thmugh 

Dired 
Dired 

Dlred 
Dhcl  
Oired 
Direcl 

Dired 

47.318 
127.589 

3.310 

2.997 
4.480 

21.647 

158.597 
365.938 

47.318 
127.593 

3.487 

967 
697 

20.076 

161.730 
361.868 

47.318 
118.600 

3.248 

148.051 
353.454 

47.318 
111.416 

3.053 

138.489 
317.856 

47.318 
118.417 

3.338 

(820 
(1.336) 
21.112 

147.440 
335.468 

47.318 47.318 
133.901 155,480 

3.729 4.460 
(8.261) 
(1.110) 68 
(1.786) 109 
19.097 21.168 

165.235 187.547 
358.124 416.171 

47.318 47.318 
147.234 152.310 

4.108 4.033 

1 42 n 
229 1 24 

37.598 20.978 
335 321 

181.761 187,210 
418.728 412.370 

47.318 
126.623 

3.393 

46 
72 

19.870 

156.462 
353.784 

38.386 38.386 
106.016 119.434 

2.614 3.224 

78 127 
125 x15 

20.422 17,075 

131.472 149.076 
299.112 327.526 

549.956 
1.544.614 

41.997 
(8.261) 
1.483 
1.132 

275.755 
656 

1.913.070 
4.320.401 

(212.305) (79.005) (74,307) (139.913) 21.753 145.137 (239.059) (212.827) (157.315) (182.548) (10,267) (8.527) (1.149.183) 
(39.307) (14.929) (13.795) (25,889) 4.157 28.514 (45.187) (39.496) (29.291) (33.826) (1,890) (1.701) (212.639) 

(251.612) (93.934) (88.102) (165.802) 25.910 173.651 (284.246) (252.323) (186.606) (216.374) (12.157) (10.228) (1,361.822) 

185.842 (59.761) 195.698 150.150 (213.130) (495.202) 148,437 49.919 152.361 305.986 (38.281) 103.835 485.855 
36,580 (11.773) 38.541 29.542 (41.969) (97.473) 29.226 9,838 29.989 60.244 (7.561) 20.459 95.643 

222.427. (71.534) 234239 179.692 (255,098) (592.675) 177.663 59.757 182.350 366.230 (45,841) 124294 581.498 

(2.328) (2.328) (2.528) (2.328) (2.328) (2.328) (2.328) (2.328) (2,328) (2.328) (2.328) (2.328) (27.935) 
(2.328) (2.328) (2.328) (2.328) (2,328) (2.328) (2,328) (2.328) (2.328) (2.328) (2,328) (2.328) (27.935) 

TOTAL OTHER OPERATING EXPENSES 614.149 474,441 778.455 611.410 387.500 221,609 593.573 510.860 693.761 789.762 528.196 729.565 6.933.281 

TOTAL EXPENSES INCLUDING FUEL 5.109.603 4.959.431 5.227.042 4.541.665 4.710.041 6,144,066 6,111.596 5.525.193 5.855.953 5.501.129 4.354.307 5.244.027 62.284.053 

Recap Schedules. C1. C6 Suppotling Schedules: C13. C14. C15. CZO 
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Schedule C% DETAIL OF CHANGES IN EXPENSES Page 1 of3 

EXPLANATION. Pmvide the changes in primary aCmunrr that exceed 1lZMh 
of one percent (.0005) of 1-1 operaling expenses and ten 
penenl from L a  prior year to he le51 year. Quanfirv e& 
reason kr  the change. 

T y p  of Dsla Shown. 
~mjectedTesl~ear~nded i m i n o 0 8  
Prior Year Ended 121JlR007 
W e s s :  Mehrdad Khojasteh 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electtic Division 

(1) (2) (3) (4) (5) (6) P) 
Increase I (Decreasa) 

Line Account T e l  Year Pnor Year PeIWnt 
NO N ” h  Acmunt Ended Ended Dollars (5)/(4) Reason@) for Change 

121JlR008 12f31/2o07 (3)-(4) (so 

1 
2 
3 

4 

5 

6 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 

18 

19 
20 
21 
22 

23 

24 
25 
26 

27 

28 

29 
30 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 

42 

43 
44 

OPERATING EXPENSES (LESS FUEL 6 CONSERVATION) 

4010.562 

4010.566 

4010.580 

4010.581 
4010.582 

4010.5831 
4010.5832 

4010.5841 
4010.5842 
4010.585 
4010.586 

4010.5871 
4010.5872 

4010.5881 

4010.5882 
4010.5883 
4010.589 

4010.901 

4010.9011 
4010.902 
4010.903 

4010.9031 

4010.904 

4010.905 
4010.9051 

4010.912 
4010.9131 
4010.9132 
4010.9133 
4010.9134 
4010.9135 
4010.9136 
4010.916 

4010 920 

4010.9211 
4010.9212 

STATION EXPENSES 

MISC. TRANS. EXPS. 

OP SUPERVISION 

LOAD DISPATCHING 
STATION EXPENSES 
OPERATION OF OVERHEAD LINES 
REM0V.S RESET. TRANSFORMERS 

UNDERGROUND LINE EXP-DUCT 
UNDERGRND LINE EXP-BURIED 
STREET LIGHT MPENSE 
METER EXPENSES 
AREA LIGHT EXPENSE 
OTHER CUSTOMER INSTALL EXP 

DISTRIBUTION MAPS 8 RECORDS 

OTHER DIST OFFICE EXPENSE 
MISC DIST. OFFICE LABOR 
RENTS 

SUPERVlSlON 

SUPERVlSlON A8G 
METER READING EXPENSES 
CUSTOMER REUCOLL EXPENSE 

CUSTOMER REC/COLL€XP-AELG 

UNCOLLECTIBLE ACCOUNTS 

MISC CUSTOMER ACCOUNTS EXP 
MlSC CUSTOMER ACCOUNTS EXP A8G 

DEMONSTRATING h SELL EXP 
PROMOTIONAL ADVERTISING 
CONSERVATION ADVERTISING 
SAFETY ADVERTISING 
OTHER INFOllNSTRlCONSUMER ADV 
COMMUNITY AFFAIRS ADVERllSlNG 
OTHER ADVERTISING 
MISC. SALES EXPENSE 

ADM 8 GENERAL SALARIES 

OFFICE SUPPLIES 
OFFICE POSTAGE EL MAILING SUPP 

43.478 

31 .080 

435,662 

99.878 
58.647 
70.021 

3.928 
29.017 
13.638 

291.623 
59.365 
47.003 

134.038 

166,109 
11.885 
1,077 

82.107 

51.755 
315.817 
553,788 

314,968 

216,664 

83.591 
17,392 

1,645 
8,801 

159.543 

14.179 

I .191.947 

11.117 
7.275 

42.501 

12.1 16 

380.422 

94.672 
54.913 
65.562 

3.723 
27.504 
12.770 

273.056 
55.585 
44,010 

105.926 

155.533 
11.129 
1,053 

73.765 

49.056 
295,709 
524,917 

275.807 

87.590 

80.765 
16.804 

1.589 
8.504 

154.148 

13.699 

1.071.369 

10.867 
7.1 11 

978 

18.964 

55.240 

5.207 
3.734 
4.458 

205 
1.513 

868 
18.568 
3.780 
2.993 

28.112 

10.576 
757 
24 

8,342 

2,698 
20,108 
28.871 

39,161 

129.074 

2.827 
588 

56 
298 

5,395 

479 

120,578 

250 
164 

2.30% 
156.525L $424 - Projection fador 13. $18.540 - Contractor inspections of the transmission 

syslem(stonn hardening). 

$20.923 -Projection factw5. $25.750 - T n ~ l  and PURC msrr in the u M i  

adjustment lo brlng salaries up lo market. 
14.52% mllaboraiiva research pmjeaa(s1orm hardening). $8.587 -Salary survey 

5.50% 
6.80% 
6.80% 

5.50% 
5.50% 
6.80% 
6.80% 
6.80% 
6.80% 

26.54x 57.203 - Pmjedion factor 16. $20,909 -Additional employee io handle pint use 
audits(stm hardening). 

6.80% 
6.80% 
2.30% 

$4.057 - Pmpdion factor 5. $4.285 -Salary survey adjumnent lo bring Salaries 
up to market 

5.50% 
6.80% 
5.50% 

117.WB-NewposlantomselSOX4M in(emalconbolrequ~menls.Sl5.169- 

adjustment to bring ralariaa up lo market. $315 - Lockbox service agreemsnt. 

fusl(purchased powr) rates in 2008. 

14.20% Pmjsdion factor 5. $5.967 - Poslage inrmase m 2008.112 -Salary survsy 

147.J6H $129.074 - lnuealred mitaaffs due to significant incraases n base and 

3.50% 
3.50% 

3.5wb 
3.50% 
3.50% 

3.50% 

$58.925 - Pmjeclion lador 5. $32,880 New position-Corrgbnco Acct fcf special 
11.25% a d i t s  hduding mvenlory. cash, elc. $28.773 -Salary survey adJuslnH3nt lo  bring 

salaries up lo markel. 
2.30% 
2.30% 
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FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

EXPLANATION Pmwde the changes in pnmafy accounts that excsed 1 iZM 
of one percent ( 0005) of total operating expenses and len 
percent f” the pnor year to the lest year Quantlfy each 

Type of Dam Show 
Projected Test Year Ended 12/31/2008 
PnorYear Ended 12/31/2007 

Consoldated Ekdnc h i o n  reason for the change Waness Mehrdad Khojasleh 

45 
46 
47 
48 
49 
50 
51 
52 

53 

54 

55 
56 
57 
58 

59 

60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 

74 

75 
76 

77 

78 

79 
80 
81 
82 

e4 
85 
86 
87 
88 
89 

a3 

(1 1 (2) (3) (4) (5) (6) (7) 
Increase I (Decrease) 

Line Accounl Test Year Prior Year Percent 
No. Number Account Ended Ended Dollars (5M4 Reason@) for Change 

1213112008 12/31/2007 (3)-(4) F) 
401 0.92 13 OFF COMPUTER SUPP a EXP 8.299 8.113 187 7 3 m  
4010.9214 OFFICE UTILITY EXPENSE 35:217 34.425 
4010.9215 MlSC OFFICE EXPENSE 100.654 93.308 
4010.9216 CO TRAINING EXPENSE-TRACKED 7.238 6.913 
4010.9231 OUTSIDE SERVICES - OTHER 18.727 18.308 
4010.9232 OUTSIDE SERVICES LEGAL 41.210 40.283 
4010.9233 OUTSIDE AUDIT & ACCOUNT FEES 240.243 226.660 
4010.924 PROPERTY INSURANCE 263.498 181.238 

792 2.30% 
7.346 7.87% 

325 4.71% 
421 2.30% 
927 2.30% 

13.583 5.99% 
82.260 45.39% $82,260 -Annual inman, in Storm Damage Rererw requested this docket. 

$10,000 - lnaemenlal expense ~ New posilion to impmve employee and public 

salaries up lo market. S9,318 - New position -Carp. Services Adminisbutor. 

factor 13. 

4010.9251 IWURIES AND DAMAGESSAFETY 143.989 114.957 29.032 25.25% safely. 57,817 - Projection fador 16. S I  ,897 -Salary survey adjusbnent to bring 

-25.444b S(133.WO) - Law suit m r d e d  in 2007-remaved for2008. $11,991 - Pmjsction 4010.9252 GENERAL LIABILITY 354.586 475.595 (121,009) 

4010.9261 EMPLOYEE PENSIONS BENEFITS 401,730 365.497 

4010.9263 RETIREE BENEFITSPOST RETMT. 54,000 54.000 

4010.928 REGULATORY COMM. MPS. 254.283 133.967 

4010.9301 INSTITUTIONAUGOODWILL ADV 
4010.9302 MlSC GENERAL EXPENSES 82.000 79.227 

4010.93022 INDUSTRY ASSOCIATION DUES 4.698 4.539 
4010.93023 ECONOMIC DEVELOPMENT M P  15.701 15.170 

4010.931 RENTS 8.685 8.480 

4010.9262 EMPLOYEE BENEFITS MEDICAL 543.969 488.303 

4010.9264 401(Q EXPENSE COMPANY MATCH 6.576 6.157 

36,233 9.91% 

0.00% 
419 6.80% 

55,667 11.40% $55.667 - Medical insurance estimates f” AON Consulting. 

89.81% 397.244 -Current ale& rale case. $19,991 - Personnel at EOC dunng 
smargendes. $3.081 - Projedion factor 1. 

120,316 

2.773 3.50% 
159 3.50% 
531 3.50% 
195 2.30% 

TOTAL OPERATION EXPENSES 7,112,341 6,367,321 745.020 

4020.570 MAlNT STATION EQUIP 
4020.571 MAlNT OVERHEAD LINES 
4020.573 MAlNT MlSC TRANS. PLT. 

106.015 102.430 
83.425 80.603 

477 461 

4020.590 MAINT SUPERIENG. 163.309 146.674 

4020.591 MAINT OF STRUCTURES 10 .m 10.411 
4020.592 MAlNT OF STATION EQUIP 78.096 75,455 

4020.5931 MAlNT OF POLESITOWERSFIX. 267.489 46.044 

4020.5932 

4020.5933 
4020.5941 
4020.5942 
4020.5951 
4020.5952 
4QZ0.5953 
4020.5% 
4020.597 
4020.598 

4020.935 

MAlNT OF OVERHEAD COND. 

MAlNT OF SERVICES 
MAlNT OF UNDERGRND LINE-DUCT 
MAlNT OF UNDERGRND LINE-BURIED 
MAlNT OF LINE TRANSF-OM 
MAlNT OF LINE TRANSF-DUCT 
MAlNT OF LINE TRANSF-BURIED 
MAlNT OF STREET LIGHTS 
MAlNT OF METERS 
MAlNT OF MlSC DISTR PLT 

MAlNT OF GENERAL PLANT 

1.452.986 

147.576 
8.510 

152.766 
73.578 
7.958 

62.229 
56.003 
40.207 
76.514 

181.134 

1.032.586 

137.755 
7.968 

143.039 
68.893 
7,451 

58.267 
52.438 
37,647 
73.927 

167.832 

3.585 3.50% 
2.821 3.50% 

16 3.50% 

.349( S8.067 - Pmjadion factor 5. $8,568 - Salary  SUN^ adjustment lo  bring salamr 
up lo  market. 16.635 

364 3.50% 
2.641 3.50% 

480,94 
5219.833 - Newempbyee and contractor expen58 to h a d e  pk 

% mspeclions(siorm hardening). $1.612 - Pmjedion factor 13. 221,445 

420.401 

9.821 
542 

9.727 
4.685 

507 
3.962 
3.586 
2.560 
2.507 

13.202 

40 
$352.260 -Three additional lme lrimming cmws(st0rm hardaning). $27.000 ~ 

hardaning). $36,140- Pmjedon factor 1. $5.000 - Posilion upgrade to lineman. 
8.71% Develop and implement Post storm Dab Colladon 8 Forensic Review(6tom 

7.13% 
6.80% 
6.80% 
6.80% 
6.80% 
6.80% 
6.80% 
6.80% 
3.50% 

7.86% 
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FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 0703WEl 
Consolrdaled Eladnc Divlsan 

Type of Data Show 
Pmpcted Test Year Ended 12/3112008 
PnorYear Ended 12/31/2007 
Wlness Mehrdad Khoysleh 

EXPLANATION Pmnde lhe changes in pnmary auounls that exceed 1120th 
of one perrent ( 0005) of total operaling expenses and len 
penenl f" me pnor year lo L e  test year. Ouanlify each 
reawn for Ihe change 

~ 

(1) (2) (3) (4) (5) (6) (7) 
lnmafe I (Oeuease) 

Line A m u n l  Test Year Pnor Year Percant 
No Number Account Ended Ended Dollars (5)1(4) Reason@) for Change 

90 

91 TOTAL MAINTENANCE EXPENSES 2,969,049 2,249 982 719.067 
92 

94 

95 40302 DEPRECIATION EXPENSE - COMMON 131 506 107 946 23.560 
96 

98 
99 4080 TAXES OTHER THAN INCOME TAXES 4,320.401 4.010 760 309 641 7 72% 
inn 

12r3112008 12/3lR007 (3x4) 

93 4030 DEPRECIATION EXPENSE ELECTRIC 2.935.033 2,720.692 214,341 7 88% 

21 839( 523.560 - Incmases in Common Planl(Genera1 Omce) balances due lo plan1 
adddmnr in 2007 and 2008 show m B schedules 

97 4070 3 AMORTIZATION - STORM HARDENING 354 600 0 354,600 0 00% 1354.600 - Allowdnce for storm hardening. -0 schedule C 1 9  (2008) 

101 4090 INCOME TAXES - CURRENl 
1 02 

(1.361.822) (314.573) (1,047,249) 332.91% lneome taxes are a falbul of all mMnU1) and expense adjustmenla. 

103 4100 INCOME TAXES - DEFERRED 581.49a 507.751 73.747 14.52% Ina rm lams are a fallout of all revenue and expense adjuslmanlp. 
104 

106 
107 TOTAL OPERATING EXPENSES 18,272.922 15,856,506 2,416,416 

105 41 10 INVESTMENT TAX CREDIT (27.935) (29.538) 1.603 5.43% 

Supporting Schedules: C-7 Recap Schedules: 



Schedule C-9 (2006) FIVE YEAR ANALYSIS - CHANGE IN COST Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION. Provide a schedule showing the change in cost. 
by functional group, for the last five years. 

Consolidated Electric Division 

Type of Data Shown: 
Prior Years Ended 2002.03.04.05 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh 

Description of Type of 2002 2003 2004 2005 2006 
Functional Group cost Dollars Percent Dollars Percent Dollars Percant Dollars Percent Dollars Percent 

(000) Change (000) Change (000) Change (000) Change (000) Change 

Purchased Power(1) Variable 26.498 25.085 -5.33% 26.729 6.55% 29,720 11.19% 30.606 2.98% 

Interchange 
Production 

Semi-Vanable 
Semi-Vanable 

Transmission Semi-variable 65 59 -9.23% 33 -44.01% 120 287.88% 194 51.56% 

DisbibuBon Semi-variable 2,191 2,244 2.42% 2.541 13.24% 2,927 15.1 9% 2.828 -3.38% 

Customer Account Semi-variable 1.107 1.246 12.56% 1.281 2.01% 1.226 -4.29% 1,331 8.56% 

Customer Setvice 8 Info (1) Semi-VanaMe 407 382 -21.56% 383 0.26% 474 23.76Oh 456 -3.8OYo 

Sales Semi-Vanable 3 5 66.67X 21 320.00% 24 14.29% 144 500.00% 

Administrative and 
General Semi-Vanable 2,125 2,526 ia.a7oh 2.740 8.47% 2,971 8.43% 3.208 7.90% 

Depreciation Fixed 2.187 2.416 10.47% 2,419 0.12% 2,520 4.18% 2,722 8.02% 

Taxes Semi-variable 3,502 3,389 -5.39% 3,965 17.00% 4.624 16.62% 4.527 -2.10% 

Interest (without 
AFUDC) Semi-Variable 

TOTAL 38.245 37,352 40,112 44,614 46,016 

Note: Purchased Power and Conservation are recovered through the Purchased Power and Conservation Clauses in other dockets. 

NOT AVAILABLE FOR CONSOLIDATED ELECTRIC OPERATIONS 

Supporting Schedules:CG. G7. C-8, C-12 Recap Schedules: 



w e d u l e  GIO (zaoa) DETAIL OF RATE CASE EXPENSES FOR OUTSIDE CONSULTANTS Page 1 01 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 
Consohdated €1- DNislon 

EXPLANATION Pmvide a detailed breakdown of rate CBY expenses by =MOB 

provided for each outslde mnsultant, attorney. engineer or othw 
mnsultant pmviding professional services for the case. 

Type of Data Shown: 
PmHded Test Year Ended 123112008 
Mtnesr Cheryl Martin 

4) (8) (9) 

Vendor Name Or Witness Services Rendered ($1 Ofcharge 6) (5) (S) (a) 

Total Type of 
(1) (2) (3) (4) (5) (6) 

Counsel. Travel 
Consultant specific Fee Basis Expenses (4*7) services 

Chnstsnsen Assouales Consultant 
Danyl Tmy Consultant 

MFR support. h e d u l e  Preparation. IesUmony, rate case support 165,000 Bid. houdy, d i d  20.000 25.0W 210.000 A.B.C.0.R.S 
MFR support and schedule preparation. rate case support 30.000 H O W  1.000 31.000 A 

TOTAL OUTSIDE CONSULTANTS 241,000 

Norman Hortm. Esq. Anomey 
TOTAL OUTSIDE LEGAL SERVICES 

Rate Pmcaeding. legal work 

Vanous Vendors Temporary Help AccounUng and operaaons related wrk 
Employees Overtime Pay Rate Case related work 
Vamus Vendors Administrahve. Mher & Travel Rate Case related wrk 
Vanous Vendors Pnor Unamortlred RC Rate Case relatad wwk 
TOTAL OTHER RATE CASE COSTS 

10.000 150,000 
150,WO 

140,000 Hwrty L 

110,400 HOW 
28.000 Hourly 
92.600 Dired cost3 

106,000 Varicus 

110.400 
28.000 
92.600 

A G O  
A.B.C.0.R.S 
0 

106.wo 0 
337.WO 

TOTAL RATE CASE COSTS 728.000 
(a) PLACE THE APPROPRIATE LETTER(S) IN COLUMN (9) 

A =ACCOUNTING 
q = COST OF CAPITAL 
C = ENGINEERING 
L = LEGAL 
0 =OTHER 
R = RATE DESIGN 
S = COST OF SERVICE 

SCHEDULE OF RATE CASE EXPENSE AMORTlZAllON IN PROJECTED TEST YEAR 
Rate 

Total Order Anwrtuation Unanmrtued Test Year 
AmorttzaiIon Rate Case Expenses Date Penod Amount 

DOCKET NO 03043BEI S 423.780 4/4/2004 5 years s 106.000 $ 26.500 
DOCKET NO. 070304-El 622.wO pending 4 years 652.000 155.500 

Total Annual Rate Case Amarlization s 182.000 

Suppolling Schedules: Recap Schedrles: C12. C7 



Schedule C-1 1 UNCOLLECTIBLE ACCOUNTS Page 1 ot 1 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTlLlTlES 

DOCKET NO.: 070304-El 

Provide the following information concerning bad debts for 
the four most recent histwical years and the test year. In 
addition, provide a calculation ofthe bad debt component 
of the Revenue Expansion Factor. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Histolid Years Ended 12/31/2002,04,05 and 06 
Wtness: Mehrdad Khojasteh 

Consdidated Electric Division 

Gross Revenues Adjustments Adjusted 
Line Wiite-0TT.S From Sales Of to Gross Gross Bad Debt 
No. Year (Retail) Electricjty Revenues Revenues Factor 

(Retail) (Specify) ( 2 ~ 5 )  

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

2002 75.649 41.335.703 $ 

2003 77.141 39,478,461 

2004 76.668 40,424,735 $ 

2005 87,665 47,686,561 $ 

Total 317,123 168.925.460 $ 

2M)6 Histotic Year 87.213 47.452526 5 

Prior Year 2007 90.352 53.075.623 s 

Test Year 2008 144.563 61.786.961 s 
Calculation of the Bad Debt Component included In the Revenue Expansion Factor: 

$ 41.335.703 

S 39.478.461 

$ 40,424.735 

$ 47.686.561 

$ 168,925,460 

$ 47.452.526 

5 53.075.623 

$ 61.786.961 

Average rate 

0.1830% 

0.1954% 

0.1897% 

0.1838% 

0.1877% 

0.1838% 

0.1702% 

0.2340% 

0.2000% 

Recap Schedules: C44 Supporting Schedules: 



Schedule C-12 (2006 and 2008) ADMINISTRATIVE EXPENSES Page1 of1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO. 07030411 
Consoldated Electric Division 

EXPLANATION Provide a schedule of junsdictional administratwe, general, 
customer service. R 8 D. and other miscellaneous expenses 
by cat- and on a per customer basis forthe test year and 
the most recent historical year 

Type of Data Shown 
Projected Test Year Ended 12/31/2008 
Historic Year Ended 12/31/2006 
Witness Mehrdad Khojasteh 

Llne Expenses Exdudmg Historical Year Prqeded Test Year Dtference Imxease/(Decrease) 
No Account subffccount Recoverable Conservation Ended 12/31/2006 Ended 12131/2008 (3~2) ( 4 ~ 2 )  

1 
2 Customer Auxwnis Expense 
3 
4 SalesExpenses 
5 

901-905 1,331,423 1.636.082 304.659 22.88% 

911-916 144.236 184.168 39,932 27.69% 

6 Administrative and General Expenses 920-935 
7 
8 Total Administratwe Expenses 901-935 
9 
10 Average Number of Customers 
11 

3.208.858 3,976,775 767.917 23.93% 

4,684,517 5.797.025 1,112.508 23.75% 

30.636 31,425 789 2.58% 

12 Administrative menses Per Customer 153 184 31 M.27% 

Supporting Schedules C6. C7 Recap Schedules 



Schedule C-13 (2006) MISCELLANEOUS GENERAL EXPENSES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide a schedule of charges to Account 930.2 
(Miscellaneous General Expenses) by type of charge 
for the most recent historical year. Aggregate all 
charges that do not exceed $100,000 and all similar 
charges that exceed $100,000. 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh 

Consolidated Electric Division 

Electric Jurisdidonal Jurisdictional 
Line Utility Factor Amount 
No Descnption 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 

Total Miscellaneous General 
Expenses of $100,000 or Less 

ACCOUNT 930.2 
9302 MISC. GENERAL EXPENSE 

93022 INDUSTRY ASSOCIATION 
93023 ECONOMIC DEVELOPMENT 

Miscellaneous General Expenses 
Exceeding $100,000 (Specify) 

Total Miscellaneous General Expenses 

Average Number of Customers 

Miscellaneous General Expenses Per Customer 

76,622 
4,390 
5,000 

86,012 

30,636 

2.81 

100% 
100% 
100% 

100% 
100% 

76,622 
4,390 
5.000 

86,012 

30.636 

% 

2.81 

Recap Schedules: C-7 Supporting Schedules: 



Schedule C-13 (2007) MISCELLANEOUS GENERAL EXPENSES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 
Consolidated Electric Division 

DOCKET NO.: 070304-El 

EXPLANATION: Provide a schedule of charges to Account 930.2 
(Miscellaneous General Expenses) by type of charge 
for the most recent historical year. Aggregate all 
charges that do not exceed $100,000 and all similar 
charges that exceed $100.000. 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
Wfiness: Mehrdad Khojasteh 

Electric Jurisdictional Jurisdictional 
Line Utility Factor Amount 
No Description 

1 
2 Total Miscellaneous General 
3 
4 
5 ACCOUNT 930.2 
6 9302 MISC. GENERAL EXPENS 
7 93022 INDUSTRY ASSOCIATION 
8 93023 ECONOMIC DEVELOPMENT 
9 
10 Miscellaneous General Expenses 
11 Exceeding $100,000 (Specify) 
12 
13 
14 Total Miscellaneous General Expenses 
15 
16 Average Number of Customers 
17 
18 

Expenses of $100,000 or Less 

Miscellaneous General Expenses Per Customer 

79,227 
4,539 

15.1 70 

100% 
100% 
100% 

79,227 
4,539 

15.170 

98.936 

31,425 

3.15 

100% 

98,936 

31,425 

3.15 

- 

Recap Schedules: C7 Supporting Schedules: 

w 
P 



Schedule C-13 (2008) MISCELLANEOUS GENERAL EXPENSES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 
Consolidated Electric Division 

DOCKET NO.: 070304-El 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Witness: Mehrdad Khojasteh 

WPLANATION: Provide a schedule of charges to Account 930.2 
(Miscellaneous General Expenses) by type of charge 
for the most recent historical year. Aggregate all 
charges that do not exceed $100,000 and all similar 
charges that exceed $100.000. 

Electric Jurisdictional Jurisdictional 
Line Utility Factor Amount 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 

Total Miscellaneous General 
Expenses of $1 00,000 or Less 

ACCOUNT 930.2 
9302 MISC. GENERAL EXPENS 

93022 INDUSTRY ASSOCIATION 
93023 ECONOMIC DEVELOPMENT 

Miscellaneous General Expenses 
Exceeding $100,000 (Specify) 

Total Miscellaneous General Expenses 

Average Number of Customers 

Miscellaneous General Expenses Per Customer 

82,000 
4.698 

15.701 

102,399 

30.636 

3.34 

100% 
100% 
100% 

100% 

82,000 
4,698 

15.701 

102,399 

30,636 

3.34 

P 

Supporting Schedules: Recap Schedules: C7 



Page 1 of 1 Schedule C-14 (2006) ADVERTISING EXPENSES 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide a schedule of advertising expenses by 
subaccounts for the test year and the most recent 
historical year for each type of advertising that is 
induded in base rate cost of senrice. Consolidated Electric Division 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh 

Accountl Account/ Electric Jurisdictional Jurisdictional 
Line Sub-Account Sub-Account Utility Factor Amount 
No. Number Title 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

ACCOUNT 913 
909 INFO 8 INSTRUCTIONAL 

Total Account 909 

ACCOUNT 913 
9131 PROMOTIONAL ADVERTISING 
91 32 CONSERVATION ADVERTISING 
91 33 SAFETY ADVERTISING 
91 34 OTHER INFOIINSTWCON 
91 35 COMMUNITY AFFAIRS AD 
91 36 OTHER ADVERTISING 

159,139 

159,139 

1,537 
8,224 

121,226 

100% 

100% 
100% 
100% 
100% 
100% 
100% 

Total Account 91 3 

ACCOUNT 930.1 
9301 INSTITUTIONAUGOODWILL 

130,987 

100% 

Total Account 930.1 

Total Advertising Expenses 

Average Number of Customers 

Advertising Expenses per Customel 

1 59,139 

159.1 39 

1.537 
8,224 

121.226 

130,987 

290.126 

30,636 

9.47 

290.1 26 

30,636 

9.47 

Recap Schedules: C7 Supporting Schedules: 



Schedule C-14 (2007) ADVERTISING EXPENSES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

EXPLANATION: Provide a schedule of advertising expenses by 
subaccounts for the test year and the most recent 
historical year for each type of advertising that is 
included in base rate cost of service. Consolidated Electric Division 

DOCKET NO.: 070304-El 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
Witness: Mehrdad Khojasteh 

Account/ Accountl Electric Jurisdictional Jurisdictional 
Line Sub-Account Sub-Account Utility Factor Amount 
No. Number Title 2007 

1 ACCOUNT909 
2 909 INFO & INSTRUCTIONAL 
3 
4 Total Account 909 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 

ACCOUNT 913 
91 31 PROMOTIONAL ADVERTISING 
91 32 CONSERVATION ADVERTISING 
9133 SAFETY ADVERTISING 
91 34 OTHER INFO/INSTR/CON 
91 35 COMMUNITY AFFAIRS ADVERTISING 
91 36 OTHER ADVERTISING 

Total Account 913 

ACCOUNT 930.1 
9301 INSTlTUTlONAUGOODWlLL 

Total Account 930.1 

23 
24 Total Advertising Expenses 
25 
26 Average Number of Customers 
27 
28 Advertising Expenses per Customer 

164,550 100% 164,550 

164,550 

1,589 
8,504 

154,148 

164,241 

100% 
100% 
100% 
100% 
100% 
100% 

100% 

164,550 

1,589 
8.504 

154,148 

164,241 

328,790 

31,004 

10.60 

328,790 

31,004 

10.60 

Recap Schedules: C7 Supporting Schedules: 



Schedule C-14 (2008) ADVERTISING EXPENSES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304E1 

EXPLANATION: Provide a schedule of advertising expenses by 
subaccounts for the test year and the most recent 
historical year for each type of advertising that is 
included in base rate cost of service. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 

Consolidated Electric Division 
Witness: Mehrdad Khojasteh 

Jurisdictional Jurisdictional Account/ Account/ Electric 
Line Sub-Account Sub-Account Utility Factor Amount 
No. Number Title 2008 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

ACCOUNT 909 
909 INFO & INSTRUCTIONAL 

Total Account 909 

ACCOUNT 913 
91 31 PROMOTIONAL ADVERTISING 
9132 CONSERVATION ADVERTISING 
9133 SAFETY ADVERTISING 
9134 OTHER INFOIINSTRICON 
91 35 COMMUNITY AFFAIRS ADVERTISING 
91 36 OTHER ADVERTISING 

Total Account 913 

ACCOUNT 930.1 
9301 INSTlTUTlONAUGOODWlLL 

Total Account 930.1 

Total Advertising Expenses 

Average Number of Customers 

Advertising Expenses per Customer 

170.309 

170,309 

1,645 
8,801 

159,543 

169,989 

340,298 

31,371 

10.85 

100% 170,309 

170,309 

100% 
100% 
100% 
100% 
100% 
100% 

100% 

1,645 
8,801 

159,543 

169,989 

340,298 

31,371 

10.85 

Supporting Schedules: Recap Schedules: C7 

W 
a, 



Schedule C-15 (2006) INDUSTRY ASSOCIATION DUES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION Type of Data Shown: 
Projected Test Year Ended 12/31/2008 

C0MPANY:FLORIDA PUBLIC UTILITIES Prior Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 

DOCKET NO.: 070304-El aggregated. Witness: Mehrdad Khojasteh 

EXPLANATION: Provide a schedule of industry association dues included 
in cost of service by organization for the test year and the 
most recent historical year. Indicate the nature of each 
organization. Individual dues less than $10,000 may be Consolidated Electric Division 

Line Electric Jurisdidional Jurisdictional 
No. Utility Factor Amount 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 

93022 Industry Association 4,390 

Details Southeastern Electric Exchange Inv 2057 3,308 

Details 32% of Florida Institute of Certified Public Accountants 82 

Total Industry Association Dues 4,390 

Details Florida Electric Power Coordinating Group 1.000 

Average Number of Customers 

Dues Per Customer 

Lobby Expenses Included in Industry Association Dues 

30,636 

0.14 

100% 

100% 
100% 
100% 

100% 

100% 

100% 

4,390 

3.308 
1,000 
82 

30,636 

0.14 

Supporting Schedules: Recap Scheduies: C7 



Page 1 of 1 Schedule C-15 (2007) INDUSTRY ASSOCIATION DUES 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El aggregated. 

EXPLANATION: Provide a schedule of industly associaoon dues included 
in cost of service by organization for the test year and the 
most recent historical year. Indicate the nature of each 
organization. Individual dues less than $10,000 may be 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
Whess: Mehrdad Khojasteh 

Consolidated Electric Division 

Line Electric Jurisdictional Jurisdictional 
No. Utility Factor Amount 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 

93022 Industry Assouation 4,539 

Details Southeastern Electric Exchange Inv 2057 3,420 

Details 32% of Florida Institute of Certified Public Accountants 85 
Details Florida Electric Power Coordinating Group 1,034 

Total Industry Association Dues 4,539 

Average Number of Customers 

Dues Per Customer 

Lobby Expenses Included in Industry Association Dues 

31,004 

0.15 

100% 

100% 
100% 
100% 

100% 

100% 

100% 

4,539 

3,420 
1,034 

85 

- 

4,539 

31,004 

0.15 

Recap Schedules: C7 Supporting Schedules: 

P 
0 



Schedule C-15 (2008) INDUSTRY ASSOCIATION DUES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El aggregated. 

EXPLANATION: Provide a schedule of industry association dues included 
in cost of service by organization for the test year and the 
most recent historical year. Indicate the nature of each 
organization. Individual dues less than $10.000 may be 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Wltness: Mehrdad Khojasteh 

Consolidated Electric Division 

Line Electric Jurisdictional Jurisdictional 
No. Utility Factor Amount 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 

93022 Industry Association 4.697 

Details Southeastern Electric Exchange Inv 2057 3,540 
Details Florida Electric Power Coordinating Group 1,070 
Details 32% of Florida Institute of Certified Public Accountants 88 

Total Industry Association Dues 

Average Number of Customers 

Dues Per Customer 

Lobby Expenses Included in Industry Association Dues 

31.371 

0.15 

100% 

100% 
100% 
100% 

100% 

100% 

100% 

4,697 

3,540 
1.070 

88 

4,697 

31.371 

0.15 

Recap Schedules: C7 Supporting Schedules: 

P 



Schedule C-16 (2006) OUTSIDE PROFESSIONAL SERVICES Pagelof2  

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide the following information regarding the use of outside 
professional services during the test year. Segregate the services 
by types such as accounting, financial, engineering. legal or other. 
If a projected test period is used, provide on both a projected and a 
historical basis for services exceeding the greater of $1,000,000 or 
.5% (.005) of operation and maintenance expenses. 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Wtness: Mehrdad Khojasteh 

Consolidated Electric Division 

Line Type of Service Total Electric Electric 
No. or Description of Service(s) Account(s) Historic Year Historic Year Account(s) 

Vendor Charged costs costs Charged 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 

Accounting 
Aon Consulting fnc. 
Crowe, Chizek, and Company 
BDO Seidman LLP 

Financial 
Laurits R. Christiansen assoc. 

Actuarial work - pension and 401K 
Sarbanes Oxley 404llnternal audit 
External audits - quarterly 8 annual 

Purchased Power Matters 

Engineering 
Blasland. Bouck 8 Lee 
Blasland. Bouck & Lee 

Legal 
Bryan Cave LLP 
Jackson Lewis LLP 
Messer, Caparello 8 Self 
Messer. Caparello 8 Self 
Messer. Caparello 8 Self 
Messer. Caparello 8 Self 
Messer. Caparello 8 Self 
Messer. Caparello 8 Self 
Messer. Caparello 8 Self 
Messer, Caparello 8 Self 
Messer, Caparello 8 Self 
Messer. Caparello 8 Self 
Reed Smith LLP 

Akerman, Senterftt 8 Eidson 
Akerman, Senterfitt8 Eidson 
Akerman. Senterftt 8 Eidson 
Akeman, Senterfitt 8 Eidson 
Akerman, Senterfitt & Eidson 
Akerman. Senterfitt 8 Eidson 

Environmental Assessment - former MGP gas sites 
Environmental Assessment - proposed land purchase 

2530.31 
1070.389 

2420.3 
2420.3 
2420.3 

70.764 22,644 9233 
144,059 46,099 9233 
211,980 67,834 9233 

557 228,132 192.122 557 

SEC corporate and securities matters 
Various human resource legal matters and fees 
Renewable energy tariff 
Fuel Docket 
Street light tariff 
General Regulatory - Corporate 
General Regulatory - Electric 
General Regulatory - Gas 
Storm recovery issues 
Territorial issues 
Gas conservation plan 
Power contract 
Fuel Docket 

General Business Issues 
General Business Issues 
General Business Issues 
General Business Issues 
General Business Issues 
Land Purchase - escrow 

2420.31 
2420.31 
9281557 
9281557 
2420.31 

1840.9232 
928191 0 

92819 1 019 1 2 1 
928 

9281870 
928191 0 

928 
557 

1 860. I 
2280.201 
2420.31 
Gas 902 
1070.376 
1070.389 

68.359 
4,799 

41,566 
48,814 

925 
3,471 

950 
4,443 
1,649 
3,138 

11,091 
6,942 
4.660 

17,888 
55,959 

190 
909 

1,171 
909 
217 

100,000 

13,301 9232 
15,620 

925 9281557 
3,471 9281557 

304 9232 
1.733 9232 
1,649 928191 0 

11,091 928 

17,888 928 
55,959 557 

375 9232 



Schedule C-16 (2006) OUTSIDE PROFESSIONAL SERVICES Page2of2 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide the following information regarding the use of outside 
professional services during the test year. Segregate the services 
by types such as accounting. financial, engineering, legal or other. 
If a projected test period is used, provide on both a projected and a 
historical basis for services exceeding the greater of $1,000,000 or 
.5% (.005) of operation and maintenance expenses. 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh 

Consolidated Electric Division 

Line Type of Service Total Electric Electric 
No. or Description of Service(s) Account(s) Historic Year Historic Year Account(s) Charged 

Vendor Charged costs costs 

36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 

Akerman. Senterfitt 8 Eidson 
Akerman. Senterfitt 8 Eidson 
Akerman. Senterfitt & Eidson 
Akerman, SenterMt 8 Eidson 

Akerman. Sentertitt. Attorneys 
Akerman, Sentertitt. Attorneys 
Akerman, Senterfii, Attorneys 
Akerman, Senterfitt. Attorneys 
Akerman, Sentertitt, Attorneys 
Akerman, Senterfitt, Attorneys 
Akerman. Sentertitt, Attorneys 
Akerman. Senterfitt. Attorneys 
Akerman. Sentertitt. Attorneys 
Akerman, Sentertitt, Attorneys 
Akerman. Sentertitt. Attorneys 
Akerman, Senterfitt, Attorneys 
Akerman, Senterfitt, Attorneys 
Akerman, SenterfiR Attorneys 
Akerman. Sentertitt, Attorneys 

Safety 
Charles Shelton 

Business Forms 8 Agreements - Mdse 
Business Forms &Agreements - Propane 
Business Forms 8 Agreements - Gas 
Purchase Agreement - Monceaux Properties (gas) 

416 
146 

911916 
880.2 

Indoor Air Quality 
Patrick Hetherington 
Alexander Kara 
Lake Worth Generation 
General Business Issues 
General Employment Issues 
General Environmental Issues 
Street Lighting Policy 
Simpson, ET AL 
FlBB UCG3 Continuation Statemei 
Manfactured Gas Plants - Various 
Fernandina Land Swap 
Jog Commercial Park (Gas) 
Jog Commercial Park (Gas) 
Florida Gas Transmission (Gas) 

Electric Safety Consultant 

nt 

1849.935 
2280.201 
2420.31 
2420.31 
2420.31 
2420.31 
2420.3 1 
2420.31 
2420.31 
2420.31 
2530.31 
588.2 

1070.389 
8802 

1070.376 

9251 

595 
2.646 
1.567 
1,339 

443 
24,649 

7,548 
590 

5.395 
220 

3.044 
236 

1.632 
2,077 

94,273 
522 

12,510 
3,025 
1,382 

137 

2,415 
189 

1.726 
70 

974 
76 

522 
665 

522 

935 

9232 
9232 
9232 
9232 
9232 
9232 
9232 
9232 

588.2 

45.089 45,089 925 1 

Total Outside Professional Services 503,400 

Supporting Schedules: Recap Schedules: 

P w 
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Schedule C-17 PENSION COST Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Provide the following information concerning pension cost 
for the test year, and the most recent historical year if the 
test year is projected. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Wtness: Mehrdad Khojasteh 

Line 
No. Dexription 

Amount 
Historical Year Projected Test Year Projected Prior Year 

2008 2007 2006 

1 
2 
3 
4 

5 

6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

Service Cost 
Interest Cost 
Actual Return on Assets 
Net Amortization and Deferral 

a Amortization of Prior Senrice Cost 
b Curtailment 

Total Net Periodic Pension Cost 

For the Year 
Amortization of Transition Asset or Obligation 
Expected Return on Assets 
Assumed Rate of Return on Plan Assets 
Amortization of Transition Asset or Obligation 
Percent of Pension Cost Capitalized 
Pension Cost Recorded in Amount 926 
Minimum Required Contribution Per IRS 
Maximum Allowable Contribution Per IRS 
Actual Contribution Made to the Trust Fund 
Actuarial Attribution Approach Used for Funding 
Assumed Discount Rate for Computing Funding 
Allocation Method Used to Assign Costs if the Utility Is Not the 

Sole Participant in the Plan. Attach the Relevant Procedures 

At Year End: 
Accumulated Benefit Obligation 
Projected Benefit Obligation 
Vested Beneftt Obligation 
Assumed Dixount Rate (Settlement Rate) 
Assumed Rate for Salaty Increases 
Fair Value of Plan Assets 
Market Related Value of Assets 
Balance in Working Capital (Specify Account No.) 

1.195.000 
2,510,000 

(2.564.617) 

719.476 

1.859.859 
NIA 

2,585,867 
8.50% 

20.00% 

Projected Unit Credit 

Allocated 
Based on payroll 

5.78% 

39,030,959 
44,773.1 79 
36,165,379 

0 
0 

38.170.000 
32,115,000 
(1,650,795) 

2006 Allocation Schedule - Approximately 29% of Pension Cost is allocated to the Electric Division 
2007 Allocation Schedule - 27% of Pension Cost is allocated to the Electric Division 

1.1 30,000 
2.265.000 
(2.440.000) 

737.1 15 

1.692.1 15 
NIA 

2.440.000 
8.50% 

20.00% 

Projected Unit Credit 

Allocated 
Based on payroll 

8.00% 

37,338.408 
42.831.620 
34.597.092 

0 
0 

36,900.000 
31,050,000 
(1,482,905) 

1.225.495 
2.160.719 

(3,977,806) 
1,551.742 

737.115 

1,599,407 
(97.858) 

2,426,064 
8.50% 

15.00% 

18262,779 
250.000 

Projected Unit Credii 

Allocated 
Based on payrdl 

8.00% 

33,693.860 
38,650,888 
31.220.120 

0 
0 

35.635.214 
29.485.534 

(814,231) 

Supporting Schedules: Recap Schedules: 



Schedule c i a  (2006) LOBBYING EXPENSES, OTHER POLITICAL EXPENSES AND ClVlClCHARlTABLE CONTRIBUTIONS Pagelof1 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El historical year. 

Provide a schedule, by organization, of any expenses 
for lobbying. civic, political and related activities or for 
cividcharitable contributions included for recovery in 
cost of service for the test year and the most recent 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Wtness: Mehrdad Khojasteh 

Consolidated Electric Division 

Account/ Accountl 
Line Sub-Account Sub-Account Amount 

1 4260.1 1 CHARITABLE CONTRIBUTIONS 11.117 

3 
4 Total Civic and Charitable Contributions 13.665 
5 
6 4260.4 Lobbying 8 Other Political Expenses 167 
7 

9 
10 

2 4260.13 CIVIC AND SOCIAL 2,548 

a 

Total Lobbying and Other Political Expenses and Charitable I Civic cont 13,832 - 

Recap Schedules: Supporting Schedules: 



Schedule G18 (2007) LOBBYING EXPENSES, OTHER POLITICAL EXPENSES AND CIVICKHARITABLE CONTRIBUTIONS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Provide a schedule, by organization, of any expenses 
for lobbying, civic, political and related activities or for 
cividcharitable contributions included for recovery in 
cost of service for the test year and the most recent 
historical year. 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
Witness: Mehrdad Khojasteh 

Account/ Account/ 
hne Sub-Account Sub-Account Amount 
No. Number Title 2007 

1 4260.11 CHARITABLE CONTRIBUTIONS 11,362 
2 4260.13 CIVIC AND SOCIAL 2,604 
3 
4 Total Civic and Charitable Contributions 13,966 
5 
6 4260.4 Lobbying 8 Other Political Expenses 171 
7 
8 
9 
10 Total Lobbying and Other Political Expenses and Charitable I Civic conti 14,136 

Recap Schedules: Supporting Schedules: 



I 

Schedule C-18 (2008) LOBBYING EXPENSES, OTHER POLITICAL EXPENSES AND CIVICXHARITABLE CONTRIBUTIONS Pagelofl 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Provide a schedule, by organization, of any expenses 
for lobbying, civic, political and related activities or for 
cividcharitable contributions included for recovery in 
cost of service for the test year and the most recent 
historical year. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Witness: Mehrdad Khojasteh 

Account/ Account/ 
Line Sub-Account Sub-Account Amount 
No. Number Title 2008 

1 4260.1 1 CHARITABLE CONTRIBUTIONS I I .62a 
2 4260.13 CIVIC AND SOCIAL 2.665 
3 
4 Total Civic and Charitable Contributions 14,294 
5 
6 4260.4 Lobbying 8 Other Political Expenses 175 
7 
8 
9 
10 Total Lobbying and Other Political Expenses and Charitable1 Civic cor 14,468 

Supporting Schedules: Recap Schedules: 

P a 



Schedule C-I 9 (2006) AMORTIZATIONRECOVERY SCHEDULE - 12-MONTHS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION EXPIANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304El 

Provide a schedule for each AmottizatiotVRecovery amount 
by account or sub-account currently in effect or proposed 
and not shown on Schedule Et-9. 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Jim Mesite 

Consolidated Electric Division 

(1) 

Line 

(2) (3) (4) (5) 
Account/ Plant Annual 

Sub-account Account AmorURecovery Expense 
No. No. Title Expense Account 

NONE 

AMORTIZATION/RECOVERY AMOUNTS FOR ALL ACCOUNTS AND SUB-ACCOUNTS ARE INCLUDED ON SCHEDULE 6-9. 

Recap Schedules: Supporting Schedules: 



Schedule C-19 (2007) AMORTIZATlONlRECOVERY SCHEDULE - 12-MONTHS Page 1 of 1 

~ ~ ~ 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 
Consolidated Elednc Dnrision 

Provide a schedule for each Amorlization/Remvery amount 
by account or subaccount currently in effect or proposed 
and not shown on Schedule 6-Q. 

Type of Data Shom: 
Prior Year Ended 12/31/2007 
Wtness: Jim Mesite 

(1) (2) (3) (4) (5) 
Account/ Plant Annual 

Line Subaccount Account AmorVRemvery Erpense 
No. NO. Title Expense Awount 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 

NONE 

AMORTIZATlONlRECOVERY AMOUNTS FOR ALL ACCOUNTS AND SUBACCOUNTS ARE INCLUDED ON SCHEDULE 6-9. 

Supporting Schedules: Recap Schedules: C-8 



Schedule C-19 (2008) AMORTIZATIONIRECOVERY SCHEDULE - 12-MONTHS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide a schedule for each Amoflimtion/Rwvery amount 
by account or sub-account cumntly in effect or proposed 
and not shown on Schedule E9. 

Consolidated Elecbic Division 

Type of Data Shown: 
Pmjeded Test Year Ended 12/31/2008 
Mtness: Jim Mesite 

Total Amount of AmortizationRecover: $7,092,000 p354.600 per year, $29.550 per month] 
Effective Date. 1/1/08 
AmortizationlRecovery Period: 20 Years 
Reason: Amortization of Storm Hardening Pmjed. COW recovered through Base Rates. Contribution lo be charged to construdion 
accounts with offsetlmg charge to amortization expense. See complete explanation in Testimony. 

(1 ) (2) (3) (4) (5) 
AccounU Plant Annual 

Line S u b-a aa u n t Account AmortlRecovery Expense 
No. No. Tilk Expense Account 

1 1010.355 Transmission Poles 354,600 4070.3 
2 
3 
4 
5 
6 
7 
8 
9 
10 ALL ADDITIONAL AMORTlZATlONlRECOVERY AMOUNTS FOR OTHER ACCOUNTS AND SUB-ACCOUNTS ARE INCLUDED ON SCHEDULE 6-9. 

R m p  Schedules: C-8 Suppolting Schedules: 



Schedule C-20 (2006) TAXES OTHER THAN INCOME TAXES Pawlof1  

FLOPIDA PUBLIC SEPMCE COMMISSION EXPLANATION: 

C0MPANY:FLOPIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

Provide a schedule of taxes other than income taxes for 
the historical base year. historical base year + 1, and the 
test year. For each tax, indicate the amount charged to 
operating expenses. Complete columns 5.6 and 7 for the 
historical base year and test year only. 

Consolidated Electric Division 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Jim Mesite 

(1) (2) (3) (4) (5) (6) (7) 
Jurisdictional 

Line Tax Total Amount Charged to Jurisdictional Amount Charged ta 
No. Type of Tax Rate Basis Amount Operating Expenses Factor Amount Operating Expenses 

(8 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

Federal Unemployment 

State Unemployment 

FICA 

Federal Vehide 

State Intangible 

Utility Assessment Fee 

Pmperty 

Gross Receipts 

Franchise Fee 

Occupational License 

Other (Specify) 
Emergency Excise Tax 
Miscellaneous taxes 

Total 

0.008 

0.0129 

0.0765 

NIA 

NIA 

0.00072 

Various 

0.025 

Various 

NIA 

NIA 
Various 

2.862.280 

2,862,280 

Paydl  

NIA 

NIA 

44.254.768 

32,942,277 

44,254,768 

Base. Fuel 8 Conservation Revenues 

NIA 

ACRS Depreciation 
Various 

22.898 

36.923 

2,458.362 

NIA 

N/A 

34.408 

513,886 

1,184,787 

2,012.632 

NIA 

6,256,248 

1.332 

1.017 

241.758 

NIA 

NIA 

34.408 

513,886 

1,184,784 

2,012,635 

NIA 

(8.261) 
613 

3,982,172 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 
100% 

22,898 

36,923 

2,458,362 

34,408 

513.886 

1,184,787 

2,012.632 

(8.261) 
613 

6,256,248 

1,332 

1,017 

241,758 

34.408 

513,886 

1.184.784 

2.012.635 

(8.261) 
613 

3,982,172 

Recap Schedules: C1 Supporting Schedules: C7. C21 



Schedule C-20 (2007) TAXES OTHER THAN INCOME TAXES Pageldl  

FLOPIDA PUBLIC SEPWCE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTlLlTlES 

DOCKET NO.: 070304-El 

Provide a schedule of taxes other than income taxes for 
the historical base year, historical base year + 1, and the 
test year. For each tax, indicate the amount charged to 
operating expenses. Complete columns 5.6 and 7 for the 
historical base year and test year only. 

Type of Data Shown: 
Prior Year Ended 12/31/2007 
Wdness: Mehrdad Khojasteh 

Consolidated Electric Division 

Jurisdictional 
Line Tax Total Amount Charged to Jurisdictional Amount Charged to 
No. Type of Tax Rate Basis Amount Operating Expenses Factor Amount Operating Expenses 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

Federal Unemployment 

State Unemployment 

FICA 

Federal Vehicle 

State Intangible 

Utility Assessment Fee 

Propertv 

Gross Receipts 

Franchise Fee 

Occupational License 

Other (Specify) 
Emergency Excise Tax 
Miscellaneous taxes 

Total 

0.008 

0.0129 

0.0765 

NIA 

NIA 

0.00072 

Various 

0.025 

Various 

NIA 

NIA 
Various 

($1 

3,019,705 

3,019,705 

Paymll 

NIA 

NIA 

53,075,623 

32,942,277 

53.075.623 

Base, Fuel 8 Conservation Revenues 

NIA 

ACRS Depreciation 
Various 

24.1 58 

38.954 

2,593.572 

NIA 

NIA 

38.214 

531.358 

1,326.891 

1,994,012 

WA 

1,405 

1,073 

258,198 

NIA 

NIA 

38.214 

513.886 

1,326.891 

1,994.012 

NIA 

4,126,052 6,539,532 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 
100% 

24,158 

38.954 

2.593.572 

38.214 

531,358 

1.326,891 

1,994,012 

1,405 

1,073 

258.198 

38,214 

513.886 

1.326,891 

1.994.012 

d 1 2 6 . 0 5 2  6,539,532 

Supporting Schedules: C7. C21 Recap Schedules: C1 

UI 
w 



Schedule C-20 (2008) TAXES OTHER THAN INCOME TAXES Page 1 of 1 

FLOPIDA PUBLIC SEPWCE COMMISSION EXPLANATION: 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

Provide a schedule of taxes other than income taxes for 
the historical base year, historical base year + 1. and the 
test year. For each tax, indicate the amount charged to 
operating expenses. Complete columns 5, 6 and 7 for the 
historical base year and test year only. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Witness: Mehrdad Khojasteh 

Consolidated Electric Division 

(1) (2) (3) (4) (5) (6) (7) 
Jurisdictional 

Amount Charged to Line Tax Total Amount Charged to 
No. Type of Tax Rate Basis Amount Operating Expenses Factor Amount Operating Expenses 

Jurisdictional 

6) 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

Federal Unemployment 

State Unemployment 

FICA 

Federal Vehicle 

State Intangible 

Utility Assessment Fee 

PropefiY 

Gross Receipts 

Franchise Fee 

Occupational License 

Other (Specify) 
Emergency Excise Tax 
Miscellaneous taxes 

Total 

0.008 

0.0129 

0.0765 

NIA 

NIA 

0.00072 

Various 

0.025 

Various 

NIA 

3,185,789 

3.185,789 

Payroll 

NIA 

NIA 

61,786,961 

34,457.622 

61.786.961 

Base. Fuel & Conservation Revenues 

NIA 

25,486 

41.097 

2,736,218 

NIA 

NIA 

44,487 

549,956 

1.544.674 

1,913,070 

NIA 

1.483 

1,132 

275.755 

NIA 

NIA 

44,487 

549,956 

1,544,674 

1.913.070 

NIA 

NIA ACRS Depreciation (8.261) (8.261) 
Various Various 656 613 

p_ 

6,847,383 4,322,908 

100% 25,486 

100% 41.097 

100% 2,736.218 

100% 

100% 

100% 44,487 

100% 549.956 

100% 1,544.674 

100% 1,913,070 

100% 

100% (8,261) 
100% 656 

6,847,383 

1,483 

1,132 

275.755 

44.487 

549,956 

1,544.674 

1,913,070 

4,322,908 

Supporting Schedules: C7. C21 Recap Schedules: C1 
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Schedule C-21 REVENUE TAXES, GROSS RECEIPTS TAX, AND REGULATORY ASSESSMENT FEE Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

Provide a calculation of the Gross Receipt Tax 
and Regulatoty Assessment Fee for the historical base year, 
historical base year + 1, and the test year. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Witness: Doreen Cox, Mehrdad Khojasteh 

GROSS RECEIPTS TAX PROJECTED 
Line 
No. 

HISTORICAL 
BASE YEAR 

HISTORICAL 
BASE YEAR + 1 

TEST 
YEAR 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

TOTAL OPERATING REVENUES 

ADJUSTMENTS: 
Overrecoveries 
Other Operating Revenues 
Unbilled Revenues 
Misc Electric Revenues 
Uncdlectibles 
Interdepartmental 

TOTAL ADJUSTMENTS 

ADJUSTED OPERATING REVENUES 

Gross Receipts Tax 
TAX RATE 
TAX AMOUNT 
Adjustments 

4080.2 State Gross Receipts 

Regulatory Assessment Fee 
TAX RATE 
TAX AMOUNT 
Adjustments 

4080.3 FPSC Assessment 

48,527,214 

(369.812) 
(688.664) 

(8,373) 
(7.847) 

(58,025) 
(2,971) 

(1,135,692) 

47,391,522 

2.50% 
1.1 84,788 

1.1 84,787 
(1) 

0.0720% 
34.122 

286 
34,408 

53.784.078 

(692,571) 
(8.039) 
17.846) 

(708.456) 

53.075.623 

2.50% 
1,326,891 

1,326,891 

0.0720% 
38.214 

0 
38,214 

~~ 

62.488.964 

(686.61 1) 
(7.546) 
17.846) 

(702.003) 

61,786,961 

2.50% 
1,544,674 

1,544,674 

0.0720% 
44,487 

0 
44,487 

Recap Schedules: C7. C20 Supporting Schedules: 



SCHEDULE C-22 (2006) STATE AND FEDERAL INCOME TAX CMCUIATIDN Page 1 of2 

FLORIDA PUBLIC SERVlCE COMMISSION EXPLANATION PROVlDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES 
FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR 

Type of Data Shmm 
Hislorlc Year Ended 12/31/2006 
Wilnew Mehrdad Khoiasteh COMPANY FLORIDA PUBLIC WIUTIES 

Conwhdated Elearv Dlvlslon 
WCKET NO. 07M04-EI 

DEFERRED TAX CURRENT TAX 
UNE 
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 

NET UTILITY OPERATING INCOME 
ADD INCOME TAX ACCOUNTS 
LESS INTEREST CHARGES (FROM C-23) 

TAXABLE INCOME PER BOOKS 

TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (UST) 
ADD- BOOK DEPRECIATION 
LESS: TAX DEPRECIATION 
UNRECOVERED PURCHASE POWERKjAS 
OUrSIDE AUDIT FEES 
ORDINARY LOSS ON ACRS PROPERTY 
COST OF REMOVAL-ADR PROPERW 
CONSERVATIONPROGRAMCOSTS 
SELF INSURANCE RESERVE 
TAXABLE COMRlBUTtONS 
PENSION COSTS 
VACATION PAY 
UNCOLLECTIBLES 
LOSS ON REACQUIRED DEBT 
MlSC DEFERRAL 
GENERAL LlABluTy 
RATE CASE EXPENSE 
NONDEDUCTIBLE ESPP COMPENSATION EXPENSE 
STORM RESERVE 
CAPITALIZED INTEREST 
ELECTRIC CONSULTAhT FEES 

TOTAL TEMPORARY DIFFERENCES 

PERMANENT ADJUSTMENTS TO TAXABLE INCOME (UST) 
NONDEDUCTIBLE MWSCORPORATE 
NONDEDUCTIBLE MEALSOTHER 
Sate Exemption 

TOTAL PERMANENT ADJUSTMENTS 

STATE TAXABLE INCOME 115+US+L34\ - .- -- ~ 
~ ~~~ 

STATE INCOME TAX (5 5% OR APPUCkLE RATE OF L36) 
ADJUSTMENTS TO STATE INCOME TAX (LIST) 

Prior Period Tax adptmenl 
lnteresl Sync and adjustment tax 

TOTAL ADJUSTMENTS TO STATE INCOME TAX 

STATE INCOME TAX 

S 2,507,629 I 2.507.629 
544.785 544.785 

1.505.287 1.505.287 

$ 1.547.127 I 1.547.127 

(2.722.498) (2.722.498) 
2.379.361 2.379.361 

95.832 95.832 
(4.002) (4.002) 

21 1200 21 1.200 
24.840 24.840 
62.382 62.582 
(40.404) (40.404) 

(1 15.302) (115.302) 
(539.996) (539.9%) 
(24.229) (24.229) 
(40.343) (40.343) 
(8.045) @ . O W  

(74) (741 
50.463 50.463 

(84.756) (84.756) 
(17.972) (17.972) 

f129.232) 1129.232) 
. (91 A70j . (91.470j 

23,910 23,910 
S (970.335) $ (970.335) 

(1.730) (1.730) 
(2.869) (2.869) 
1,320 

s (3,279) $ (4.5991 

5 2.520.741 
S 138.641 

(26.1 18) 
1.241 

S (24,877) 

$ ll3.7M 

(Income lax adjustment for interest calwlated of 1.473.580 has been included in lax adjustments) 

2,722,498 2.722.498 
(2,379,361) (2.379.361) 

4.002 4.002 
(95.832) (95.832) 

(21 1 200) (211.200) 
(24.840) (24.840) 
162.383 f62.382) 
40 404 '40 404' 
115:302 115:302 

24.229 24.229 
539.996 539.9% 

40.343 40.343 
8.045 8.045 

74 74 
(50.463) (50.463) 
84.756 84.756 

129.232 129232 
91,470 91,470 

(23.9101 (23.9101 
S 952.363 f 952.363 

$ (952.383) 
I (52.380l 

30.252 

f 30,252 

(22.128~ 

SUPPORTING SCHEDULES: C-2. G23 RECAP SCHEDULES: C1 



SCHEDULE C-22 (2006) 
hpe2ot2  

STATE AND FEDERAL INCOME TAX CALCULATION 

FLORIDA PUBUC SERVlCE COMMISSION 

COMPANY FLORIDA PUBUC UTILITIES 

DOCKET NO. 070304-El 

EXPLANATION PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES 
FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR 

Type of Data Shown 
Hiaon~al Year Endad 12/3112006 
W e s s  Mshrdad Khopsteh 

Consolidated Eleclnc D,waon 

DEFERRED TAX CURRENT TAX 
UNE 
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL 

46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
56 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 

FEDERAL TAXABLE INCOME (LS+LZ8+L34137state) 
FEDERAL INCOME TAX (34% OR APPLICABLE RATE) 

ADJUSTMENTS TO FEDERAL INCOME TAX 

Prlor PenOd Tax adpament 
lnteren Sync end adjustment tax 

TOTAL ADJUSTMENTS TO FEDERAL INCOME TAX 

FEMRAL INCOME TAX 

TOTAL FEDERAL AND S T A E  INCOME TAXES 

ITC AMORTIZATION 

S U M M Y  OF INCOME TAX EXPENSE: 

CURRENT TAX EXPENSE 
DEFERRED INCOME TAXES 
INVESTMENT TAX CREDITS, NET 
TOTAL INCOME TAX PROVlSlON 

f 2.383.420 
t 810.363 

(149.991) 
7.257 

5 (142,734) 

5 667,629 

S 781.393 

f (32,3221 

FWERAL I!zc& 
781.393 

(22.128) (1 73.660) (195,788) 
(32,3q 

91,636 493.969 553,283 

sIK& 
113,764 667.629 

f (899,9831 
5 (305.994) 

132.334 
0 

f 132,334 

t (173,6601 

SUPPORTING SCHEDULES: C-2. C-23 RECAP SCHEDULES: GI 



SCHEDULE G 2 2  (2007) STATE AND FEDERAL INCOME TAX CALCULATION P a p  1 Of 2 

FLORIDA PUBLIC SERVICE COMMISSION 

MMPANY:FLORIDA PUBLIC u n u n E s  
Consolidated Uedric Division 

DDCKET NO.: 070304-El 

EXPLANATION PROVlDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES 
FOR THE HISTORICAL EASE YEAR AND THE PROJECTED TEST YEAR 

Type of Data Shown 
Pnor Year Ended 12131/2007 
Wlness Mehrdad Khojasleh 

CURRENT TAX DEFERRED TAX 
LINE 
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 

NET unuw OPERATING INCOME 
ADD INCOME TAX ACCOUNTS 
LESS INTEREST CHARGES (FROM C-23) 

TAXABLE INCOME PER BOOKS 

TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (UST) 
ADD: BOOK DEPRECIATION 
LESS. TAX DEPRECIATION 
UNRECOVERED PURCHASE POWEREAS 
OUTSIDE AUDIT FEES 
ORDINARY LOSS ON ACRS PROPERTY 
COST OF REMOVAL-ADR PROPERTY 
CONSERVATION PROGRAM COSTS 
SELF INSURANCE RESERVE 
TAXABLE CONTRlBUTlONS 
PENSION COSTS 
VACATION PAY 
UNCOLLECTIBLES 
LOSS ON REACQUIRED DEBT 
MlSC DEFERRAL 
GENERAL LIABILITY 
RATECASEEXPENSE 
NONDEDUCTIBLE ESPP COMPENSATION EXPENSE 
STORM RESERVE 

S 1,893,091 S 1,893,091 
163.641 163.641 

1,567.647 1.567.647 

S 489,085 5 489,085 

(2.991.269) 
2,450.742 

12.280 
1.224 

211.200 
24.840 
43.610 
(43.896) 

(118.761) 
(395.708) 

(9.677) 
11.347 
(5.593) 

(147,034) 
(84,760) 
(17.972) 

(129.237) 
CAPITALIZED INTEREST (91.470) ~~ ~~ 

ELECTRIC CONSULTANT FEES 
TOTAL TEMPORARY DIFFERENCES 

PERMANENT ADJUSTMENTS TO TAXABLE INCOME (LIST) 
NONDEDLICTIBLE MEALSCORPORATE 
NONDEDUCTIBLE MEALSOTHER 
State Exempeon 

TOTAL PERMANENT ADJUSTMENTS 

STATE TAXABLE INCOME (L5+U8+L34) 
STATE INCOME TAX (5 5% OR APPLICABLE RATE OF L36) 
ADJUSTMENTS TO STATE INCOME TAX (LIST) 

Pnor Pemd Tax adjustment 
lnteresl Sync and adjustment lax 

TOTAL ADJUSTMENTS TO STATE INCOME TAX 

STATE INCOME TAX 

(2.wi.mg) 
2,450,742 

12.280 
1.224 

211.200 
24.840 
43.610 
(43.896) 

(118.761) 
(395.708) 

(9.677) 
11,347 
(5.593) 

(147.034) 
(84,760) 
(17.972) 

(129.237) 
(91,470) 

S (1.280.134) $ (1,280,134) 

11.730) (1.730) 
12.869) (2.869) 

5 (3.279) S (4.599) 
1.320 

t 1,772,498 
$ 97,487 

(154.283) 
101 

s (154,182) 

5 (56.695L 

2,991,269 2.991.269 
(2.450.742) (2.450.742) 

(12.280) (12.280) 
(1.224) (1.224) 

(21 1.2W) (211,200) 
(24.840) (24.840) 
(43.610) (43.610) 
43.896 43.896 

118.761 118.761 
395.708 395.708 

9.677 9.677 
(11.347) (1 1.347) 

5.593 5.593 

147.034 147.034 
84.760 84.760 

129.237 129.237 
91.470 91.470 

s 1,262,162 J 1,262,162 

$ (1,262.162) 
5 (69,419) 

154.283 

s 154.283 

84,864 

RECAP SCHEDULES: C7 SUPPORTING SCHEDULES. 



Page2012 

SCHEDULE G22 (2007) STATE AND FEDERAL INCOME TAX CALCULATION 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES 
FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR 

Type of Data Shorm 
Pnor Year Ended 1213112007 
Witness Mehrdad Khojasteh COMPANY FLORIDA PUBLIC UTILITIES - 

Consolidated Electnc thvlzion 
DOCKET NO 070304-El 

CURRENT TAX DEFERREDTAX 
LINE 
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL 

46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 

FEDERAL TAXABLE INCOME (L5+U8+LWL37stale) 
FEDERAL INCOME TAX (34% OR APPLICABLE RATE) 

ADJUSTMENTS TO FEDERAL INCOME TAX 

Prior Period Tax adjustment 
lnteresl Sync and adjustment tax 

TOTAL ADJUSTMEWS TO FEDERAL INCOME TAX 

FEDERAL INCOME TAX 

TOTAL FEDERAL AND STATE INCOME TAXES 

ITC AMORTIZATION 

SUMMARY OF INCOME TAX EXPENSE: 

CURRENT TAX EXPENSE 
DEFERRED INCOME TAXES 
INVESTMENT TAX CREDITS, NET 
TOTAL INCOME TAX PROVISION 

5 1,676.331 
$ 569.952 

(828.420) 
590 

5 (314.573L 

5 (29.538L 

7 2 5 7 3 )  
lz!EBAL 

(56.695) (257.878) 
84.864 422.887 507.751 

(29,538) 
28,169 165.009 163.640 

$ (1.192.743) 
$ (405.533) 

828.420 

J 828,420 

5 422,887 

5 507.751 

RECAP SCHEDULES C7 SUPPORTING SCHEDULES C23 



STATE AND FEDERAL INCOME TAX CALCULATION Parp 1 d 2  SCHEDULE C-22 (2008) 

Type of Data Shown 
Propcled Tee Year Ended 12/31/ZW8 
Wkness Mehrdad Khojasleh 

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA WBLlC UTILITIES 

DOCKET NO 070304.El 

EXPLANATION PROVIDE THE CALCULATIDN OF STATE AND FEDERAL INCOME TAXES 
FOR THE HISTORICAL BASE YEAR AND M E  PROJECTED TEST YEAR 

Consolnlated EWnc Dmion 

CURRENT TAX DEFERRED TAX 
LINE 
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL 

1 
2 
3 
4 
5 
6 
7 
8 
9 
IO 
11 
12 
13 
14 
15 
16 
17 
18 
19 

21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 

m 

NET unuw OPERATING INCOME 
ADD INCOME TAX ACCObNTS 
LESS INTEREST CHARGES (FROM C23) 

lI\XABLE INCOME PER BOOKS 

TEMPOHANY ADJlJSrMENTS TO TAXABLE INCOME (I IST) 
ADD BOOK DEPRECYTION 
LLSS TAXLEPREClATlON 
LNRCCOVERED WRCrlASE POIMFUGAS 
OUTSIDE AUDIT FEES 
ORUINARY LOSS ON ACRS PROPERTY 
COST OF RFMOVAL-ADR PROPFRTY 
CONSERVATION PROGRAM COSTS 
SELF INbURANCl RESrRM 
T W L E  CONTRIBUTIONS 
PENSION COSTS 
VACATION PAY 
UNLOLLECTIBLES 
LOSS ON REACQUIRED DEBT 
MISC DEFER& 
GENERAL LIABILITY 
RATE CASE EXPENSE 
NONDEMJCTIW F FSPP COMPtNSATlON EXPENSE 
STORM RESERM 
CAPITN 17ED INTrREST 
ELECTRIC CONSULTANT FFFS 

TOTAL TEMPORARY DIFFERFNCLS 

PERMANENT ADJUSTMENTS TO TAXABLE INCOME (LIST) 
NONDCDUCl IBLE MEALSCORPORATE 
NONDEDUCl IBU MEALSOTHER 
m e  Exemplion 

TOTAL PERMANENT ADJUSTMENTS 

STATC TAXABLE INCOME (LS+U8*LM) 
STATL INCOME TAX (5 5% OR APPLICABLE RATE OF L36) 
ADJUSTMEWS TO STATE INCOME TAX (LIST) 

Pnor Peiiod Tax aquntmem 
lnleresl Sync and adjustment lax 
FASB 109 AmorlmlJon AHAM 

TOTAL ADJUSTMtNlS TO STATE INCOMF TAX 

S 204,910 S 204,910 

1.489.405 1.489.405 
(808.259) (808,259) 

f (2,092,754) S (2.092.754) 

(4.420232) 
3.736.516 

54.057 
(943) 

21 1200 
24.840 
52.996 

(22.728) 
(122.220) 
(352.683) 
(12.694) 
(14.498) 
(7.953) 

(46.803) 
(84,758) 
(1 7.972) 

(129.237) 
(91,470) 

I (1.244.582) 5 

(4,420,232) 
3.736.516 

54.057 
(943) 

21 1.200 
24,840 
52.896 

(22.728) 
~122.220) 
(352.683) 
(1 2.694) 
(14.498) 
(7.953) 

(46.803) 
(84.758) 
(1 7.972) 

(129.237) 
(91,470) 

(1,244,582L 

(1.730) (1.730) 
(2.869) (2.869) 
1,320 

S (3.279) f (4.599l 

5 (844.893L 
f (46.469) 

(166.296) 
126 

$ (166.170) 

4.420.232 
(3.736.516) 

(54.057) 
943 

(211,200) 
(24.840) 
&.z,gsnij 
22.728 

122,220 
352.683 
12.694 
14.498 
7.953 

46.803 
84.758 

129.237 
91.470 

S 1,226,610 S 

5 (1.226.610) 
f (67.464) 

166.296 

(3.189L 
$ 163.107 

4.420.232 
(3.736.516) 

(54.057) 
943 

(21 1.200) 
(24.840) 
(52.9W 
22.728 

122.220 
352.683 

12.694 
14.498 
7.953 

46.803 
84.758 

129.237 
91 470 

i.zm.610 

S (212.639L 95.643 STATE INCOME TAX 

RECAP SCHEDULES C7 SUPPORTING SCHEDULES 

a 
0 



SCHEDULE C-22 (ZOOS) 
Pane2012 

STATE AND FEDERAL INCOME TAX CALCULATION 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBUC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Elschic Division 

EXPLANATION PROVlDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES 
FOR THE HISTORICAL RASE YEAR AND THE PROJECTED TEST YEAR 

Type of Data Shown. 
Pmjeded Teat Year Ended 12/31/2008 
Whess: Mehrdad Khojsaeh - 

CURRENT TAX DEFERRED TAX 
UNE 
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL 

46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
72 71 

73 
74 
75 
76 

FFOERAL TAXABLE INCOME (LS+U8+LYW7stals) 
FEDERAL INCOME TAX (34% OR APPI ICABLF RATE) 

ADJUSTMENTS 10 FEVEFWL INCOME TAX 

Pnor PwlW Tax adjurc”l 
lnlerest Sync and adjustment lax 
CASn 109 amorlnaloon ARAU 

TOTAL ADJUSTMENTS TO FEDERAL INCOME TAX 

FEDERAL INCOME TAX 

TOTAL FEDERAL AND STAE INCOME TAXES 

TTC AMORTIZATION 

SUMMARV OF INCOME TAX EXPENSE: 

CURRENT TAX W E N S E  
DEFERRED INCOME TAXES 
INVESTMENT TAX CREDITS, NET 
TOTAL INCOME TAX PROVISION 

f (797.1041 
S (271.015) 

(878,904) 
736 

5 (878.168l 

$ (1.149.1831 

$ (1.361.822L 

5 (27.9351 

191bb 
(1.361.822) 

STArr €€PES% 
(212.639) (1.149.183) 

95.643 486.855 581.498 
(27.935r 

(116,996) (663,328) (808.259l 

1 (1,159,146) 
1 (394.110) 

878.904 

1.061 

5 879.965 

5 485.855 

I 581,498 

RECAP SCHEDULES: C7 SUPPORTING SCHEDULES: C-23 
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Schedule C-24 PARENT@) DEBT INFORMATION Pa!jwloll 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKETNO 070304El 
Consolidated Electnc Division 

EXPLANATION Provlde mformat~on required in order to adjust i m e  tax expenses 
by reason of interest expense of parent@) that may be invested in the 
equlty of the utility in question If a prolected test pertod IS used, 
provlde on both a w a d e d  and historical bas6 

Type of Data Shown: 
Projected Test Year Ended 12/3112008 
Prior Year Ended 12!31/2007 
Historic Year Ended 12/31/2M)6 
Vvilness: Doreen Cox 

No. Amount Percent of Capital Cost Rate Weighted Cost 

I LongTermDebt 
2 
3 ShortTmDebt 
4 
5 PreferredStock 
6 
7 CommonEqutty 
8 
9 Deferred l n m e  Tax 
10 
11 Investment Tax Credits 
12 
13 Other(spedy) 
14 
15 Total 

Not Applicable 

Weighted mst of parent debt x 38.575% (or applicable mnsdidated tax rate) x equity of s u b s i i i  

Supporting Schedules- Recap Schedules: 



Schedule C-25 DEFERRED TAX ADJUSTMENT Page 1 of1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTlLlTlES 

DOCKET NO.: 070304El 

EXPLANATION: To provide information required to present the excesddeficient deferred 
tax balances due to protected and unprotected timing differences at 
statutory tax rates different from the current tax rate. The protected 
deferred tax balances represent timing differences due to Life and 
Method effect on depreciation rates. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
PriorYear Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh 

Consolidated Electric Division 

Line 
No. Total 

Protected Unprotected (ExcessiDeficient) 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 

Balance at Beginning of the Historical Year 
Historical Year Amottiiation 

Balance at Beginning of Historical Year + 1 
Historical Year + 1 Amortization 

Balance at Beginning of Projected Test Year 
Projected Test Year Amortization 

Balance at End of Projected Test Year 

* 2006 -2008 is estimate based on 2005 actual schedules 

16,289,924 
2,202.805 

14.087.1 19 
2,202,805 

11,884.314 
2.202.805 

9.681.509 

1,657,563 
2 17.860 

1,439,703 
217.860 

1,221,843 
217,860 

1,003.983 

17.947.487 
2,420,665 

15,526,822 
2.420.665 

13.106.157 
2,420,665 

10,685,492 

Recap Schedules: Supporting Schedules: 

cn 
P 



Schedule C26 INCOME TAX RETURNS Paga 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric D i i i o n  

EXPLANATION: Provide a copy of the company's most recent consolidated 
Federal Income Tax Retum, State Income Tax Return and 
most recant final IRS revenue agent's report 

Type of Data Shown: 
Projected Test Year Ended 12/31 ROO8 
Pnor Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
witness: Mehrdad Khojasteh 

The Company's tax returns are available for staff review at the General Office Complex. 

Recap Schedules: Supporting Schedules: 



Schedule C-27 CONSOLIDATED TAX INFORMATION Page 1 Of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANWFLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric DiVision 

EXPLANATION. Provide a summaty of the specfic lax effects (in dollars) 
of filing a consolidated retum for the test year. Identify 
the nature and amount of benefits to the company and 
to the ratepayers. 

Type of Data Shown: 
Pmjected Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Mtness: Mehrdad Khojasteh 

There are no specific tax benefits or detriments in filing a 
mnsolidated retum versus individual company relums. There 
are no existing tax-sharing agreements with affiliated companies. 

Recap Schedules: Supporting Schedules: 



Schedule G28 MISCELLANEOUS TAX INFORMATION Page 1 O f  1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070306El 

EXPLANATION: Provide the requested miscellaneous tax information. 

Consolidated Eleclric Division 

Type of Data Shown: 
Historical Years Ended 2004,2005 and 2006 
Wtness: Mehrdad Khojasteh 

line 
No. 
1 
2 

For profit and loss purposes, which IRC section 1552 
method is used for tax allocation? 

SECTION 1.1552-i(A) 

3 
4 
5 
6 
7 
8 
9 
i o  
11 
12 
13 
14 

m a t  tax years are open with the IRS? 2004 - FORWARD 

For the last three tax years. what dollars were paid to or 
received from the parent for federal income taxes? 

NOT APPLICABLE 

How were the amounts in (3) treated? 

For each of the last three years, what was the dollar amount of 
interest deducted on the parent ONLY lax retum? 

Complete the following chart for the last three years: 

NOT APPLICABLE 

NOT APPLICABLE 

Income (loss) 

Parent Only 

Book Basis 
Year 

2004 2005 2006 
NOT APPLICABLE 

Tax Basis 
Year 

2004 2005 2006 
NOT APPLICABLE 

Applicant Only NOT APPLICABLE NOT APPLICABLE 

Total Group (1) 3593,719 4,247,817 4.168.781 (380.767) 4.978.347 

Total Group Exduding 
Parent 8 Applicant 

NOT APPLICABLE NOT APPLICABLE 

(1) FPUC CONSOLIDATED INCLUDES WOLLY OWNED SUBSIDIARY, FLO-GAS CORPORATION. THE APPLICANT - MARIANNA AND FERNANDINA BEACH DIVISIONS ARE OPERATING DIVISIONS OF FPUC. 
'2006 INCOME TAX RETURN NOT COMPLETED AT THE TIME OF THIS FILING 

Recap Schedules: Supporting Schedules: 



Schedule C-29 GAINS AND LOSSES ON DISPOSITION OF PLANT OR PROPERTY Page 1 of 1 

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY.FLORIDA PUBLIC UTILITIES 

DOCKET NO. 07030443 
Consolidated Electric Division 

EXPLANATION Provide a schedule of gams and losses on depositbcm of 
plant and properly prevmusty used m providing elednc 
s e w w  for the test year and the four prior years. List 
each item with a gam or loss of $1 milllon or more, cf 
more than 1% of total pbnt List amounts allowed in 
pnor cases, and the test year of such pnar cases 

Type of Data Shown 
Pmjected Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
HistomYear Ended 12/31/2006 
Wdness Jim Mesde 

Net Bwk Amounts Prim Cases 
Depreaatlcn Valueon Allowed TestYear Onglnal OfQlMl 

Description Date Date Classfication Redassfcation Reclass8catm Amount Additiom or and Disposal Gainor Pnor Ended 
of Property Acquired Disposed A a a n t  Acmunt(s) Date(s) Recorded (Retirements) Amortuation Date (Loss) Cases I I  

No gains or losses in excess of $1 million 

Supporting Schedules Recap Schedules: 



Schedub C 3 0  (2006 and 2008) TRANSACTIONS W H  AFFILIATED COMPANIES P a g e l d l  

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY Flonda Public V 1 i b s  Company 

DOCKET NO 070304-El 
Consolidated Eleclnc Divlsion 

EXPLANATION P m d e  a schedub deiailmg transadlons wlh amllated 
companies and &led partres for the test year including 
intemmpany charges, licenses. conlracts and fees 

Type of Data Show 
Projected Test Year Ended 12131108 
Hutoncal Year Ended 12131106 
M e s s :  Mehrdad Khojasteh 

Name of Type of 
Company sew,ce Charges Dunng year -ban Method 

Used to Alocale 
Line Relaled to or Conlracl h u n t  2008 Acct No Charges Betwaen 
No Party UUMy Received Date 2006 Pmjedes Companies 

or Relatlon Pmwded Effechve Amount 

1 
2 
3 
4 
5 
6 
7 

8 
9 
10 11 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

Flc-gas Corporation Wholty-Omed Subsidiary Malenals EL Suppkes 139.282 149032 146 Adualuseofmateds 

Flc-gas Corporabon Wnolly-Owed Subsidary TransporlaUon 172,127 184 176 146 Aclual use of vehldes and mous albcaban basis 

Floqas Corporabon Wholly-Owed Subsdiary Shaved expenses charged lo cleanng a m "  738.899 790 622 146 Vanous allocabon baru 

Flogas Corporation Wholly-Owned Subsldtary Labor 3,181,787 3.630.419 146 Actual UK of pmonnel and varmus alloca+mn basis 

TOTAL NET AMOUNT 4 232.095 4 754249 

W lransactans are ahcaled d they affect the aRlmied opamhonr of FIDGas Corporaban The bass depends on the nalure of the transactan wlh the bulk oflhe aWocatlons 
In the corporate oKlm building and Adrmnislrative 8 General expenses The prmaty allocation fadon am as folo- 
* Pmpcbons based on inlatan. paymll and customer fadors 

NATURE ALLOCATION BASIS 

Corporate office Strudure 

Pmperty Insurance 

A (L G Salanes 

Customer Acmunls Expensz Customen 

Pensmns and Employee Benehk 

outs& Professional servms a 
General babiMy Insurance 

Use sludy and ulllity p h i  m SOMW 

UliMy plant in SBM- 

WiMy Phnl m S e ~ c a  

Paymll base 

Adjusted gmss prolit 

Through the allocation pmcess all charges affecting the affillawl company ham benn elunmated fmm lhe hlstanc and pmlected lost yean 
All the vanous allocabon faclon are avalable m Spanal Job 61-227 at w r  Cwporate ofsce 

Recap Schedules' Suppotiing Schedules C31 



AFFILIATED COMPANY RELATIONSHIPS Page 1 Of 1 Schedule C-31 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

EXPLANATION: Pmvide a copy of the Diversification Report induded in the 
company's most recentiy filed Annual Report as required by 
Rule 25-6.1 35, Florida Administrative Code. Provide any 
subsequent changes affecting the test year. 

Type of Data Shown: 
Historic Year Ended 1213112006 
Wfness: Mehrdad Khojasteh 

See pages 455460 from FERC FORM NO. 1 (2006) attached. 

No material changes expected In 2007 and 2008. 

Recap Schedules: Supporting Schedules: C30 

-l 
0 



Page 1 of 1 

Analysis of Diversification Activity 
New or Amended Contracts with Affiliated Companies 

COMPANY: FLORIDA PUBLIC UTILITIES COMPANY 
For the Year Ended December 31,2006 

I 
Provide a synopsis of each new or amended contract, agreement, or arrangement with affiliated companies for the 

purchase, lease, or sale of land, goods, or services (excluding tariffed items). The synopsis shall include, at a minimum, 
the terms, price, quantity, amount, and duration of the contracts. 

Name of Affiliated 
Company 

(a) 

Synopsis of 
Contract 

lbl  

NONE 

455 



Analysis of Diversification Activity 
Individual Affiliated Transactions in Excess of $500,000 

COMPANY: FLORIDA PUBLIC UTILITIES COMPANY 
For the Year Ended December 31,2006 

Name of Description of 
Affiliate Transaction 

(4 (b) 

None 

Page 1 of 1 

Dollar 
Amount 

(C) 



Analysis of Diversification Activity 
Summary of Affiliated Transfers and Cost Allocations 

Type of Service 
and/or I Name of Product 

Name of 
Affiliate 

Company: Florida Public Utilities Company 

Relevant Contract 
or Agreement and 

Effective Date 

For the Year Ended December 31,2006 

"P" 

or 

Grouped by affiliate, list each contract, agreement, or other business transaction exceeding a cumulative 
amount of $300 in any one year, entered into between the Respondent and an affiliated business or financial 
organization, firm, or partnership identifying parties, amounts, dates, and product, asset, or service involved. 
(a) Enter name of affiliate. 
(b) Give description of type of service, or name the product involved. 
(C) Enter contract or agreement effective dates. 
(d) Enter the letter "p" if the service or product is a purchased by the Respondent: "s" if the service or 

(e) Enter utility account number in which charges are recorded. 
(9 Enter total amount paid, received, or accrued during the year for each type of service or product listed 

product is sold by the Respondent. 

in column (C). Do not net amounts when services are both received and provided. 

Total Charge for Year 
Account Dollar 

I (a) (b) I (C) 

SEE AUACHED SCHEDULES 

"S" Number Amount 

Page 1 of 1 

457 



0 
Page 1 of 1 

Jame of Affiliate 

'urchases from Affiliates: 

:lo-Gas Corporation 

Sales to Affiliates: 

Analysis of Diversification Activity 
ASSETS OR RIGHTS PURCHASED FROM OR SOLD TO AFFILIATES 

Description 
of Asset 
or Right 

Meters 

Transp Equipment 

Regulators 

Misc. Equipment 

Computer Equipment 

Lantana Yard 

Transp Equipment 

:LORIDA PUBLIC UTILITIES COMPANY 
For the Year Ended December 31,2006 

Provide a summary of affiliated transactions involving asset transfers or the right to use assets. 

>est/ Orig . 
cost 

166,647 

20,447 

26,100 

242 

55,797 

16,075 

47,986 

39,301 

39.301 

0 

Accumulated 
Depreciation 

72,435 

7,321 

8,094 

122 

24,141 

5,758 

26.999 

16,762 

16,762 

0 

Net Book 
Value 

94,212 

13,126 

18,006 

120 

31,656 

10,317 

20,987 

22,539 

22,539 

- 

Fair Market 
Value 

i NIA 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 

6 NIA 

NIA 

NIA 

Purchase 
Price 

6 NIA 

Transfer 

Transfer 

Transfer 

Transfer 

Transfer 

Transfer 

Sales Price 

Transfer 

Transfer 

Title 
Passed 
Y eslNo 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 

- 

NIA 

NIA 

NIA 

458 



Analysis of Diversification Activity 

Employee Transfers 

Company: Florida Public Utilities Company 

For the Year Ended December 31,2006 

List employees earning more than $30,000 annually transferred to/from the utility to/from an 
affiliate company. 

I I I I 
Transfer Permanent I Transferred 1 y: I New Job I or Temporary 

Company 
Transferred 

Company 

Flo-Gas Does Not Have Any Transfers 

I Page 459 

Page 1 of 1 



Analysis of Diversification Activity 

Description of 
Product or Service 

(a) 

Vone 

Page 1 of 1 

Regulated or 
Account No. Non-regulated 

(13) ( C )  

Non-Tariffed Services and Products Provided by inre Utility 
Company: Florida Public Uti/ities Company 
For the Year /Ended December 31,2006 

Page 460 



Schedule C-32 NON-UTILITY OPERATIONS UTILIZING UTIUN ASSETS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY-FLORIDA PUBLIC UTILITIES 

DOCKEF NO. 07030443 

EXPLANATION: Provide an analysis of aH non-utili operations such as 
orange groves. parking lols, etc. that utilized all or par& 
of any u t i l i  plant thai are not induded in Schedule C-31. 

Consolidated Elecbic Division 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Wdness: Jim Mesite 

(1 ) (2) (3) (4) (5) (6) (7) 
Original Test Year 

Line Account Purchase Revenues Expense Net 
Number Number Description cost (All Accts. 454) Amounts Revenues 

NONE 

Recap Schedules: Supporting Schedules: 



- 
Schedule C33 PERFORMANCE INDICES 

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES 

WCKET NO.: 070304Il 
Consdidated Eledtic Division 

EXPLANATION: Pmvide a schedule for the last four prior years and the test year of other 
operation and maintenance expanse summary by average customer. 
seleded growth indices. selected growth rates and average number of 
customers. 

Type of Data Shown. 
Projeaed Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Historical Prior Years 2004 - 2006 
lfmrless: Doreen cox 

2004 2005 2006 2007 2008 
Year YBar Year Year Year 

SUMMARY OF OTHER 08M EXPENSES (DOLLARS PER CUSTOMER) 
Power Production Expense 
Transmission Expenses 
Distnbulion Expenses 
Customer Account Expenses 
Customer Service E3.p" 
Sales Ekpensas 
Admirustration &General Expenses 

Total Other 0 8 M Expenses 

GROWTH INDICES 
Consumer Pica Index 
Average Customer 
CPI Percent Increase 
Average Customer Percent Increase 
Index Percent CPI x Customer GI" 
Averaga Custmer Increase 

DOLLAR AMOUNTS, IN CURRENT DOLLARS AND ANNUAL GROWTH RATES FOR: 
08  M Expense LessFuel p e r W  Sold 
Capital Cost per Installed Kilowatt of Capaaty 
Revenue per KWH Sold 

AVERAGE NUMBER OF CUSTOMERS 
Restdenbal 
Commertial 
Industrial 
Outdoor Lights 
Sbeet Lighting 
Interdepartmental 
Total 

1.09 
85.09 
42.85 
12.80 

4.25 
96.82 
40.53 
15.66 

6.36 
92.32 
43.46 
14.89 

7.68 
102.73 
45.31 
13.00 

8.43 
128.14 
52.15 
13.30 

0.72 0.79 4.71 5.74 5.07 
91 .87 98.20 104.74 116.53 126.77 

234.42 256.24 266.47 290.99 334.67 

188.90 
29.891 
2.66% 
1.77% 
4.48% 
520 

0.00914 
nla 

0.01721 

2237a 
4.036 

2 
2.947 

22 
6 

29.891 

195.30 
30.243 
3.39% 
1.18% 
4.61% 
552 

000952 

0.01725 
nla 

23.119 
4,097 

2 
2.995 

19 
11 

30.243 

m1.m 
30.636 
3.23% 
1.30% 
4.57% 
393 

0.w961 

0.01674 
rda 

23.464 
4.131 

2 
3.007 

19 
13 

30,636 

205.97 
30.999 
2.17% 
1.18% 
3.38% 
363 

0.01086 
nla 

0.01705 

23.756 
4.178 

2 
3.044 

19 
0 

30,999 

210.64 
31.370 
2.27% 
1.20% 
3.49% 

371 

0.01346 
nla 

0.01760 

24.058 
4.226 

2 
3.065 

19 
0 

31.370 

I(wh Sales 766,348.960 814,352.781 @49.123,616 830.949.543 780,004,211 

Supporting Schedules' C 7  Recap Schedules C34 



Schedule C-34 STATISTICAL INFORMATION Page 1 of 1 

~ ~~ ~ ~ ~ ~~ ~ ~- ~~ 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION 

COMPANY FLORIDA PUBLIC UTILITIES Historic Years 2002 - 2005 

DOCKET NO 070304-El 

Provide the following statistrcal data for the company. 
by calendar year for the most recent 5 histoncal years 

Type of Data Shown 
Historic Year Ended 12/31/2006 

witness Mark Cutshaw, Doreen Cox Consolidated Electric Division 

Year Year Year Year Year Average Annual 
2002 2003 2004 2005 2006 Growth Rate 

THE LWEL AND ANNUAL GROWTH RATES FOR: 

Peak Load M W  

Peak Load Per Customer (KW) 

Energy Sales (MWH) 

Energy Sales Per Customer 

Number of Customers (Average excluding interdept., see C-33) 

Installed Generating Capacity (MW) 

Population of Service Area 

End of Year Miles of Distribution Lines 

End of Year Miles of Jurisdictional Transmission Lines 

154 

5 

741,038 

25 

29,084 

nla 

nla 

1,047 

22 

185 

6 

723,823 

25 

29.365 

n/a 

nla 

1,053 

22 

171 

6 

766,349 

26 

29,885 

n/a 

nla 

1,067 

22 

164 

5 

8 14,353 

27 

30,232 

nla 

nla 

1,073 

22 

197 

6 

849,124 

28 

30,623 

nla 

nla 

1,081 

22 

7.19% 

5.84% 

3.52% 

2.19% 

1.30% 

nla 

nla 

0.81% 

0.00% 

Recap Schedules: Supporting Schedules: 



Schedule C-35 (2006) PAYROLL AND FRINGE BENEFIT INCREASES COMPARED TO CPI Page lo f l  

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: Florida Public Utiliies Company 

DOCKET NO.: 070304-El 

EXPLANATION: Provide the following Payroll and Fringe Beneffis data for the Type of Data Shown: 
Historical Year Ended 12/31/05 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh 

historical test year and two prior years. If a projected test 
year is used, provide the same data for the projected test 
year and for prior years to include hrvo historical years. Consolidated Electric Division 

12/31/2006 12/31/2005 

Line 
No. Amount % Increase CPI Amount % Increase CPI 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

Total ComDanv Basis 

Gross Payroll 
Gross Average Salary 

Frinae Benefis 

Life Insurance 
Medical Insurance 
Retirement Plan - Pension 
Employee Savings Plan 
Federal Insurance Contributions Act 
Federal & State Unemployment Taxes 
Worker's Compensation 
Other (Education, Setvice Awards, 

Employee Stock Purchase Plan 
Sub Total-Fringes 

Total Payroll and Fringes 

Physicals, etc.) SPECIFY 

Average Employees 

Payroll and Fringes Per Employee 

16,785,347 
47,450 

100.682 
1,956,576 
1,466,952 

NIA 
2,416.398 

65,840 
25.085 

60,948 
6.092.481 

22,877,828 

354 

64,672 

N/A 3.40% 
NIA 3.40% 

NIA 3.40% 
NIA 3.40% 
NIA 3.40% 
NIA 3.40% 
NIA 3.40% 
NIA 3.40% 
NIA 3.40% 

NIA 3.40% 
NIA 3.40% 

NIA 3.40% 

NIA 3.40% 

NIA 3.40% 

17,122,023 
47,683 

102,596 
1,878,220 
1,599,407 

NIA 
2 -458,362 

59,821 
14,981 

66.564 
6,179,951 

359 

64,893 

2.01% 
0.49% 

1.90% 
-4.00% 
9.03% 

N/A 
1.74% 

-9.14% 
-40.28% 

9.21% 
1.44% 

1.85% 

1.51% 

0.34% 

3.20% 
3.20% 

3.20% 
3.20% 
3.20% 
3.20% 
3.20% 
3.20% 
3.20% 

3.20% 
3.20% 

3.20% 

3.20% 

3.20% 

Suppotting Schedules: Recap Schedules: 

a 
0 



Schedule C-35 (2007) PAYROLL AND FRINGE BENEFIT INCREASES COMPARED TO CPI Page 1 of 2 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: Florida Public Utilities Company 

DOCKET NO.: 070304-El 

EXPLANATION: Provide the following Payroll and Fringe Benefits data for the 
historical test year and two prior years. If a projected test 
year is used. provide the same data for the projected test 
year and for prior years to indude two historical years. 

Type of Data Shown: 
Historic Year Ended 12/31/06 
Prior Year Ended 12/31/07 
Witness: Mehrdad Khojasteh Consolidated Electric Division 

12/31/2006 12/31/2007 

Line 
No. Amount %Increase CPI Amount % Increase CPI 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

Total Comoanv Basis 

Gross Payroll 
Gross Average Salary 

Frinae Benefits 

Life Insurance 
Medical Insurance 
Retirement Plan - Pension 
Employee Savings Plan 
Federal Insurance Contributions Act 
Federal & State Unemployment Taxes 
Worker’s Compensation 
Other (Education. Service Awards, 

Employee Stock Purchase Plan 
Sub Total-Fringes 

Total Payroll and Fringes 

Physicals, etc.) -SPECIFY 

Average Employees 

17,122,023 
47,683 

102,596 
1,878,220 
1,599,407 

N/A 
2,458.362 

59.821 
14,981 

66.564 
6,179,951 

23.301 -974 

359 

Payroll and Fringes Per Employee 
~~ 

64,893 

2.01% 3.20% 
0.49% 3.20% 

1.90% 3.20% 
-4.00% 3.20% 
9.03% 3.20% 

NIA 3.20% 
1.74% 3.20% 

-40.28% 3.20% 
-9.14% 3.20% 

9.21% 3.20% 
1.44% 3.20% 

1.85% 3.20% 

1.51% 3.20% 

0.34% 3.20% 

18,366,785 
49,569 

104,510 
2,067,500 
1,690.000 

N/A 
2,500.326 

53,802 
20.033 

72,180 
6.508.351 

364 

68,338 

7.27% 
3.96% 

1.87% 
10.08% 
5.66% 

N/A 
1.71 % 

-10.06% 
33.72% 

8.44% 
5.31 % 

6.75% 

1.37% 

5.31% 

2.17% 
2.17% 

2.17% 
2.17% 
2.17% 
2.17% 
2.17% 
2.17% 
2.17% 

2.17% 
2.17% 

2.17% 

2.17% 

2.17% 

Supporting Schedules: Recap Schedules: 



Schedule C-35 (2008) PAYROLL AND FRINGE BENEFIT INCREASES COMPARED TO CPI P a g e l O f l  

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: Florida Public Utilities Company 

DOCKET NO.: 070304-El 

EXPLANATION: Provide the following Payroll and Fringe Benefits data for the 
historical test year and two prior years. If a projected test 
year is used, provide the same data for the projected test 
year and for prior years to include two historical years. 

Type of Data Shown: 
Prior Year Ended 12/31/07 
Projected Test Year Ended 12/31/08 
Witness: Mehrdad Khojasteh Consolidated Electric Division 

i2131/2ooa 12/31/2007 

Line 
No. Amount %Increase CPI Amount YO Increase CPI 

1 
2 
3 
4 
5 
6 
7 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

a 

Total Commnv Basis 

ia,366,7a5 7.27% 2.17% 
49.569 3.96% 2.17% 

6.30% 2.27% 
3.83% 2.27% 

Gross Payroll 
Gross Average Salary 

Frinqe Benefik 

Life Insurance 
Medical Insurance 
Retirement Plan - Pension 
Employee Savings Plan 
Federal Insurance Contributions Act 
Federal 8 State Unemployment Taxes 
Worker's Compensation 
Other (Education. Service Awards, 

Employee Stock Purchase Plan 
Sub Total-Fringes 

Total Payroll and Fringes 

Physicals, etc.) -SPECIFY 

104,510 
2,067,500 
1,690,000 

NIA 
2,500,326 

53,802 
20.033 

1.87% 
io.oa% 
5.66% 

NIA 
1.71% 

-10.06% 
33.72% 

2.17% 
2.17% 
2.17% 
2.17% 
2.17% 
2.17% 
2.17% 

106.424 
2.282.263 
i .a6o,ooo 

47,783 

NIA 
2,542,290 

17.507 

1.80% 
9.41% 
9.14% 

N/A 
NIA 

-12.60% 
-14.43% 

2.27% 
2.27% 
2.27% 
2.27% 
2.27% 
2.27% 
2.27% 

7.22% 
6.14% 

-26.90% 

2.27% 
2.27% 

2.27% 

8 . 4 %  
5.31% 

6.75% 

2.1 7% 
2.17% 

2.17% 

77,796 
6,934.063 

19,602,448 

359 

72,180 
6,508,351 

24,875.1 36 

1.37% 2.17% -1.37% 2.27% 

2.27% 

Average Employees 

Payroll and Fringes Per Employee 

364 

5.31% 2.17% -25.18% 54.590 68,338 
_I 

Supporting Schedules: Recap Schedules: 



Schedule G36 NON-FUEL OPERATION AND MAINTENANCE EXPENSE COMPARED TO CPI Page 1 of 1 

EXPLANATION Provide a companson of the change in operatJon and maintenance 
expenses (exduding fuel) for the last three years and the test year 
to me CPI 

Type of Data Shown 
Histonc Years Ended 12/31/2003, 04.05 06 
Projedon Years Ended 12/31/2007.2008 
Wtness Mehrdad Khoysteh 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTlLlTlES 

DOCKET NO 070304-El 
Consolidated Elednc Dmsion 

2002 2003 2004 2005 2006 2007 2008 
(000's) (000's) (000-S) (Ow's) (000s) (000-s) (OOOk) 

NowFuel Operations 8, Maintenance 
Expenses (Exduding Conservation, 
Adjusted for Regulatory Adjustments). 5,491 

Peroent Change in Non-Fuel 
Operations 8 Maintenance Expense 
Over Previous Year. 

Percent Change in CPI Over 
Previous Year. (1) 

Difference Between Change in 
CPI and Non-Fuel Operations 
8 Maintenance Expense. 

(1) CPI projections used for 2007 L 2008 

6.080 6.616 7.276 7,705 8.617 10.081 

10.73% 

2.28% 

8.45% 

8.82% 

2.66% 

6.16% 

9.98% 

3.39% 

6.59% 

5.90% 

3.23% 

2.67% 

1 1.84% 16.99% 

2.20% 2.30% 

9.64% 14.69% 

Supporting Schedules: C4. C40 Recap Schedules: 

00 w 



Schedule C-37 (2006) 0 8 M BENCHMARK COMPARISON BY FUNCTION Pagelofl 

FLORIDA PUBLIC SERVlCE COMMlSSlON 

C0MPANY:FLORIDA PUBLIC UTILITIES 

EXPLANATION: For test year functionalized 0 & M expenses, 
provide the benchmark variances. 

Consolidated Electric Division 
DOCKET NO.: 070304-El 

Type of Data Shown: 
Prior Base Year 12/31/02 
Historic Year Ended 12/31/2006 
Wltness: Mehrdad Khojasteh 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Unadjusted 

Test Year Base Year Unadjusted Benchmark 
Adjusted Total Company 0 8 M Adjusted Test Adjusted Compound Histonc Year Benchmark Vanance 

Line Per Books Adjustments Year 0 8 M O & M  Mulbplier Benchmark Vanance Excluding Benchmark 
No. Function 2006 2006 2006 2002 (5) x (6) (4) - (7) Vanance 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

Production - Steam 

Production - Nuclear 

Production -Other 30.606.436 

Transmission 194,697 

Distribution 2,828,336 

Customer Accounts 1,331,423 

Customer Service and 
Information 456,161 

Sales Expenses 144,236 

Administrative and General 3.208,858 

(30,606.436) 

194,697 65,207 1.3071 85,232 

2.828.336 2,364,635 1.3071 3,090,814 

1,331,423 1,388,756 1.3071 1,815.243 

109,465 

(262.478) 

(483.820) 

(456.161) 

144.236 2,708 1.3071 3.540 140.696 

(250) 3,208,608 2,286,653 1.3071 2,988.884 219,724 

Total 

109,465 

(262,478) 

(483,820) 

140,696 

219.724 

( 2 7 6 2  

Supporting Schedules:C-2. C-7, C-12, C-38, C-39, C-40. C-41 Recap Schedules: 



Schedule G38 (2006) 0 & M ADJUSTMENTS BY FUNCTION Page 1 Of 1 

~ ~ ~~ 

FLORIDA PUBLIC SERVlCE COMMISSION 

COMPANY FLORIDA PUBLIC mILITIES 

DOCKET NO. 0703WEl 

EXPLANATION Provide the detail of adjustments made to test year per books 
0 & M expenses by funcbon. 

Consoldated Electnc DMslon 

Type of Data Show: 
Historic Year Ended 12/31/2006 
Wnness: Mehrdad Khoiasteh 

Line 
NO. Fundion Adjustment Explanation 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
I? 
18 
19 
20 
21 
22 
23 
24 
25 

Production - Steam 

Produdion - Nudear 

Total Produdion 

Other Power Supply 

Transmission 

Distribution 

customer Accounts 

Customer Service and 
Information 

Sales Expenses 

Administrative 8 General 

Total Adjustments 

N/A 

NIA 

0 

(30606.436) 

0 

0 

0 

To r e m  Purchased Power msts which are recovered through the fuel docket. 

To remove Conservation wsts which are recovered through the conservation docket. 

To remove Ewnomic Development Expense from a c d  93023. 

Recap Schedules: C-37 Supporting Schedules: C2 



Schedule C-39 (2006) BENCHMARK YEAR RECOVERABLE 0 B M EXPENSES BY FUNCTION Pagelofl 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES COMPANY 

EXPLANATION: Provide adjustments to benchmark year 0 & M expenses 
related to expenses recoverable through mechanisms 
other than base rates. Explain any adjustments. 

CONSOLIDATED ELECTRIC DlVlSlON 
DOCKET NO.: 070304-El 

Type of Data Shown: 
Prior Year Ended 12/31/2002 
Witness: Mehrdad Khojasteh 

Benchmark Year Adjustments for Non-Base Benchmark Year 
Adjusted 0 8, M Line Actual 0 8, M Rate Expense Recoveries 

1 PRODUCTION -STEAM 0 0 0 

2 PRODUCTION - NUCLEAR 0 0 0 

3 OTHER POWER SUPPLY 
EXPENSES 26,497,852 PURCHASED POWER RECOVERY CLAUSE (26,497.852) 0 

4 TRANSMISSION 65,207 0 65,207 

5 DlSTRlBUTlON 2,364,635 0 2.364.635 

1.388.756 6 CUSTOMER ACCOUNTS 1.388.756 0 

7 CUSTOMER SERVICE AND 
INFORMATION 488.107 CONSERVATION RECOVERY CLAUSE (488.107) 0 

8 SALESEXPENSE 2,708 0 2,708 

9 ADMINISTRATIVE AND 
GENERAL 

10 TOTAL 

2,286.653 0 2,286.653 

33,093,918 

(1) INCLUDES FIGURES AS FILED LAST RATE CASE PLUS FPSC AJUSTMENTS MADE PER ORDER NO. PSC-04-0369-ASEI. 

6,107,959 (1) ( 2 6 , 9 8 5 m  
L 

Recap Schedules: C-37 Supporting Schedules: 



Schedule C-40 (2006) 0 8 M COMPOUND MULTIPLIER CALCULATION Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: For each year since the benchmark year, provide the amounts and 
percent increases associated with customers and average CPI. 
Show the calculation for each compound multiplier. 

Type of Data Shown: 
Prior Years Ended 12/31/2002.03,04,05 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh Consolidated Electric Division 

Total Customers Average CPI-U (1982-1984 = 100) 

Compound Compound Inflation and Growth 
Year Amount % Increase Multiplier Amount % Increase Multiplier Compound Multiplier 

2002 26,266 1 .oooo 179.9 1 .oooo 1 .oooo 

2003 26,797 2.02% 1.0202 184.0 2.28% 1.0228 1.0435 

2004 29,891 11.55% 1.1380 188.9 2.66% 1.0500 1.1949 

2005 30,243 1.18% 1.1514 195.3 3.39% 1.0856 1.2500 

2006 30,636 1.30% 1.1664 201.6 3.23% 1.1206 1.3071 

Recap Schedules: C-37 Supporting Schedules: 



Schedule '241 (2006) 0 & M BENCHMARK VARIANCE BY FUNCTION Page 1 of3 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide a schedule of operation and maintenance expense by 
function for the test year, the benchmark year and the variance. 
For each functional benchmark variance, provide the reason(s) 
for the difference. Consolidated Electric Division 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Wnness: Mehrdad Khojasteh 

LINE JUSTIFICATION 
- NO. - NO. 

1 T-1 
2 T-2 
3 T-3 

~ ~~ 

FERC ACCOUNTS. 562 - 573 FERC FUNCTIONAL GROUP: TRANSMISSION 

AMOUNT 

TEST YEAR ADJUSTED 
BENCHMARK 

194.697 
85,232 

VARIANCE TO JUSTIFY 109.465 

DESCRIPTION 

JEA TRANSFORMER LEASE - ACCT 570 
GE ENERGY CHARGE - ACCT 570 
WOODPECKER DAMAGE TO POLES - ACCT 571 

HISTORIC 
BASE YEAR BASE YEAR 

(PRIOR CASE) O&M BENCHMARK 
ACTUAL OBM BENCHMARK REQUESTED VARIANCE 

0 
0 
0 

0 25.680 25,680 
0 53.181 53,181 
0 32,900 32.900 

JUSTIFICATION 
T-I LEASE OF TRANSFORMER FROM JEA DUE TO LOSS OF COMPANY TRANSFORMER IN OCTOBER 2005. 

T-2 GE ENERGY CHARGE FOR TRANSFORMER OIL FILTERING AND OTHER MAINTENANCE. 

T-3 REPAIR OF WOODPECKER NESTING DAMAGE TO TRANSMISSION POLES. THIS HAS BECOME AN INCREASING PROBLEM 
IN RECENT YEARS. 

Recap Schedules: Supporting Schedules: C37 

00 
00 



Schedule -1 (2006) 0 8 M BENCHMARKVARIANCE BY FUNCTION 

- 
P a g e 2 6 3  

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UllLlTlES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide a schedule of operation and maintenance expense by 
function for the test year, the benchmark year and the variance. 
For each functiinal benchmark variance, provide the reason@) 
for the differen-. Consolidated Electric Division 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Mehrdad Khojasteh 

LINE JUSTIFICATION 
!SA NO. 

1 S-1 
2 s2 
3 s-3 
4 54 

FERC ACCOUNTS: 911 -917 FERC FUNCTIONAL GROUP: SALES EXPENSE 

TEST YEAR ADJUSTED 
BENCHMARK 

AMOUNT 

144,236 
3,540 

VARIANCE TO JUSllFY 140,696 

DESCRIPTION 

INFORMATIONAL ADV.-PURCH. POWER -ACCT 9134 
CUSTOMER SATISFACTION SURVEY - ACCT 916 
SAFETY ADVERTISING - ACCT 91 33 
PROMOTIONAL ADVERTISING - ACCT 9132 

HISTORIC 
BASE YEAR BASE YEAR 

(PRIOR CASE) OBM BENCHMARK 
ACTUAL O&M BENCHMARK REQUFSTED VARIANCE 

0 0 120,402 120,402 
0 0 12,332 12.332 

774 1,012 8.224 7,212 
0 0 1,537 1,537 

JUSTIFICATION 
s-I INFORMATIONAL ADVERTISING RE: INCREASE IN PURCHASED POWER COSTS- VENDOR: CURLEY 8 PYNN. 

s-2 

s-3 

SURVEY OF ELECTRIC CUSTOMERS AND THEIR EXPECTATIONS. AWARENESS OF POWER COSTS INCREASES AND WHERE WE 
CAN BETTER COMMUNICATE RATE AND CONSERVATION INFORMATION. 
STORM PREPARATION INFORMATIONAL ADVERTISING 

s4 
Suppotiing Schedules: C-37 

CONSERVATION ITEMS WHICH DID NOT QUALIFY FOR RECOVERY THROUGH THE CONSERVATION RECOVERY CLAUSE. 

Recap Schedules: 



Schedule C-ll (2006) 0 8 M BENCHMARK VARIANCE BY FUNCTION Page30f3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANYFLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide a schedule of operation and maintenance expense by 
function for the test year, the benchmark year and the variance 
For each functional benchmark variance. provide the reason(s) 
for the difference. Consolidated Electric Division 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Wtness: Mehrdad Khojasteh 

LINE JUSTIFICATION 
- NO. - NO. 

1 AG-I 

~ ~ ~ ~ ~ ~ ~ 

FERC ACCOUNTS 920 - 935 FERC FUNCTIONAL GROUP: ADMINISTRATIVE AND GENERAL 

TEST YEAR ADJUSTED 
BENCHMARK 

VARIANCE TO JUSTIFY 

AMOUNT 

3,208.608 
2,sm,m4 

219,724 

DESCRIPTION 

PENSION EXPENSE - 9261 

HISTORIC 
BASE YEAR BASE YEAR 

(PRIOR CASE) O&M BENCHMARK 
ACTUAL O&M BENCHMARK REQUESTED VARIANCE 

(38,649) (50,518) 408.815 459,333 

JUSTIFICATION 
AG-1 PENSION EXPENSES HAVE INCREASED SUBSTANTIALLY SINCE THE PREVIOUS HISTORIC TEST YEAR. THE VALUE OF THE PENSION 

PLAN ASSETS AND THE CORRESPONDING PROJECTED BENEFIT OBLIGATIONS HAS REQUIRED THE INCREASES IN PENSION EXPENSE 
AS NOTED ABOVE. 

Recap Schedules: Supporting Schedules: G37 

co 
0 



Schedule C 4 2  HEDGING COSTS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide hedging expenses and plant balances by primary account for the test year and the preceding 
vlree years. Hedging refers to initiating andlor maintaining a non-speculative financial and/or 
physical hedging program designed to mitigate hrel and purchased power price 
volatility for lhe utilih/s retail ratepayers. exdusive of the costs referenced in Paragraph 3 . Page 5 
of Order No. PSC02-1484-FOF-EI. Show hedging expenses and plan1 recovered lhrough 
base rates separate from hedging eqxmses and plant recovered lhmugh the fuel dause. 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Prior Year Ended 12/31/2007 
Historic Year Ended 12/31/2006 
Wltness: Mehrdad Khojasleh 

Consolidated Electric Division 

2006 2007 2008 
Account Account 

LineNo. No. T& Base Rates Cause Base Rate: Cause Base Rates Cause 

Hedging Expense 

Not Applicable 

Total Hedging Expense 

Hedging related capital investment 

Total Hedging investment 

Recap Schedules: Supporting Schedules: 



Schedule C43 SECURITY COSTS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 07030443 

EXPCANATION Provde a schedule of secUmy expenses and sewrdy plant balanca by wary account and totals 
for the test year and the premding three years 
Show the sewnty expenses wavered thrwgh base rates separate from sacunty expenses recavered 
through the fueVcapaaly clauses Show the plant balances supporting base rates separate from the 
plant balances suppwtng the fueUcapacily clauses Provlde only those secunty costs incurred Mer. 
and as a result of. the terrorist events of September 1 1.2001 

Typed Data Shown 
Projected Test Year Ended 12/31ROO8 
Pnor Year Ended 12131/2007 
Histm Year Ended 12/31/2006 
Wness Mehrdad Khqasteh 

Consdtdated Ekctnc Divisron 

2006 2007 2008 
Account Acmunt 

Line No. No. TiUe Base Rates Cause Ease Rates Cause Base Rates Cause 

Security Expense 

Total Security Expense 

Total Sewnty investment 

Suppolting Schedules Recap Schedules 



Schedule C-44 (2006) REVENUE EXPANSION FACTOR Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

C0MPANY:FLORIDA PUBLIC UTILITIES 

EXPLANATION: Provide the calculation of the revenue expansion factor for 
the test year. 

Consolidated Electric Division 
DOCKET NO.. 070304-El 

Type of Data Shown: 
Historic Year Ended 12/31/2006 
Witness: Doreen Cox 

1. Revenue Requirement 100.0000% 

2. Gross Receipts Tax Rate 0.0000% 

3. Regulatory Assessment Rate 0.0720% 

4. Bad Debt Rate 0.1877% 

5. Net Before Income Taxes 
(1) - (2) - (3) - (4) 

6. State Income Tax Rate 

7. 

8. 

9. Federal Income Tax Rate 

IO. 

11. 

12. Net Operating Income Multiplier 

State Income Taw (5) x (6) 

Net Before Federal Income Tax (5) - (7) 

Federal Income Tax (8) x (9) 

Revenue Expansion Factor (8) - (10) 

(1 00% I Line 11) 

99.7403% 

5.5000% 

5.4857% 

94.2546% 

34.0000% 

32.04650/0 

62.2080% 

1.6075 - 

Recap Schedules: Supporting Schedules: C-11, C-20, C-22 



Pageloll Schedule C44 (2008) REVENUE EXPANSION FACTOR 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculation of the revenue expansion factor for 
the test year. 

COMPANY:FLORIDA PUBLIC umims 
Consolidated Electric Division 

DOCKET NO.: 07030dEI 

Type of Data Shown: 
Projected Test Year Ended 12/31/2008 
Witness: Doreen Cox 

Line 
No Description Percent 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

Revenue Requirement 

Gross Receipts Tax Rate 

Regulatory Assessment Rate 

Bad Debt Rate 

Net Before Income Taxes 
(1) - (2) - (3) - (4) 

State Income Tax Rate 

State Income Tax (5) x (6) 

Net Before Federal Income Tax (5) - (7) 

Federal Income Tax Rate 

Federal Income Tax (8) x (9) 

Revenue Expansion Factor (8) - (10) 

Net Operating Income Multiplier 
(100%1Line11) 

100.0000% 

0.0 0 0 0 % 

0.0720% 

0.2000% 

99.7280% 

5.5000% 

5.4850% 

94.2430% 

34.0000% 

32.0426% 

62.2004% 

1.6077 

Recap Schedules: Supporting Schedules: C-I 1, C-20, C-22 

W 
P 



Pagelofl 

1 
5 
2 
6 
13 
21 
16 
20 
9 
19 

inflabon 

Customer Growth 
Sales (M) - No Prtw 
Inflatcon 8 Customer Growih 
lntlatm 8 Payroll 
Payroll 8 Custaner Gmwvl 
Direct 
Revenues 
Zero Balance 

P a f l  

2006-2007 
102.2 
105.5 
101.2 
100.2 
103.4 
107.8 
106.8 

2007-2008 
102.3 
105.5 
101.2 
100.9 
103.5 
107.9 
106.8 

2006-2008 
104.6 
111.3 
102.4 
101.1 
107.0 
116.3 
114.1 

Direct Direct Dired 
100 1W 100 
0 0 0 



Page 1 of 2 Over/A bove Expenses 
Account # 

114.4010.580 
11 4.4010.5882 
114.4010.9134 
114.4010.566 
114.4020.5932 
114.4020.5932 
114.4020.5933 

% Item 
100% 2006 Vacancy 
100% Travel 8 Incidental Expenses 
100% Add. Communications to Customers 
100% NERC Assessments 
100% Tree Replacement 
100% Position Upgrade 
100% Position Upgrade 

2007 2008 Reason Electric X 2007 2008 
s 53.552 $ 56.497 Vacant Position - Operation's Manager 100% $ 53,552 $ 56.497 

25,400 27.127 Training for 8 Apprentices. 100% 25.400 27.127 
14.400 14.904 Inform and educate Customers on various issues. 100% 14.400 14,904 
4.000 4.140 Annual NERC amount for transmission access. 100% 4,000 4.140 

15.000 15.525 Replace wstomet's trees with low growing trees 100% 15.000 15.525 
5.000 Position Upgrade to Lineman 100% 5.000 
5,000 Position Upgrade to Lineman 

s 112,352 S 128.1 93 
100% 5.000 

$ 112,352 t 128.193 

.. - . -. . .. 
2008 Electric% 2007 Account# % Item 2007 2008 Reason 

25.575 25.575 Insped 8 Test substation equip. In accord. with Manuf. Specs 100% S 25.000 S 115.4010.562 100% InspecIiun & Testing $ 25.000 $ 
115.4010.582 
11 5.4020.5932 
11 5.4020.5942 
11 5.401 0.5882 
115.4010.93023 
114.4010.9134 
114.4010.566 
1 15.4020.5932 

100% Inspection &Testing 
100% $1 add. Inc. for Wowing Foreman 
100% $1 add. Inc. for Working Foreman 
100% Travel 8 Incidental Expenses 
100% Economic Development Expense 
100% Add. Communications to Customers 
100% NERC Assessments 
100% Tree Trimming - 2006 Normalization 

45.000 
5,748 
5,748 

25.400 
l o . m  
14,400 
8,000 

17.500 

47.475 
5,949 
6.139 

27,127 
10,350 
14,904 
8.280 

78.113 

lnsped 8 Test substation equip. In accord. with Manuf. Specs 
New contracts 
New contracts 
Training for 8 Apprentices. 
To promote growth wlhin the unnmunily. 
Inform and educate Customers on various issues. 
Annual NERC amount for transmission access. 
Durino 2 months in 2006 we had 1 instead of 2 crews 

11 5.4020.5932 100% Tree Replacement 15.000 15,525 Replace customer's trees with low growing trees 
3 171.796 3 179.437 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

45.000 
5.748 
5.748 

25,400 
10,000 
14.400 
8 . m  

17.500 

47.475 
5.949 
6.139 

27.127 
10.350 
14.904 
8.280 

18.113 
100% 15,000 15,525 

S 171.796 $ 179.437 

Account# K Item 2007 2008 Reason Electric% 2007 2008 
11*.4010.566 100% Transmission Climbing Inspections $ - $  18,540 Contractor to perform inspection of the transmission system. 100% $ - s  18.540 
11'.4010.580 100% Collaborative research 
11'.4010.5881 100% Joint use audits 
11'.4010.5931 100% Pole inspections 
114.4020.5932 100% Tree Trimming 
11 '.4020.5932 
11'.4010.928 
11'.4020.935 100% AMFM Annual maint. 

100% Post Storm Data Colledion 8 Review 
100% Coordination with local gov. 8 Travel 

25,750 Travel and PURC costs in the u t i l i  collaborative research projects. 100% 
100% 

100% 
100% 
100% 

20.909 Additional Employee to handle joint use audits 
219,833 Contractor and new employee to handle pole inspedions 100% 
352.260 Add 3 ~ w 9  for a total d 6 crews in NW Florida 
27.000 Develop 8 Complete Post Storm Data Collection 8 Forensic Review 
19.991 Provide personnel to be located at EOC during emergencies. 

25.750 
20.909 

219.833 
352.260 
27.000 
19,991 

4.000 Annual maint Of AMFM system which begins in 2007. 
t - $  688.283 

100% 4.000 
$ - $  688.283 

2008 Electric% 2007 Account# % Item 2007 2008 
56.992 New Position to meet SOX 404 Internal Control Requirements 30% S - I  17.098 

1.145 1,145 
6.030 20.100 Potential Postage Increase in 2008 

31 5 
24.588 

- s  100.1849.9031 100% CR Analyst/Coordinator $ 
i00.i84~.903i 100% Postage Increase on 5nm7 
100.1849.9031 100% Postage Increase in 2008 
100.1849.9031 100% Lockbox Senrice Agreement 

3,815 - Additional Postage 30% 
30% 
30% 1.050 Potential Increase in 2008 

3.815 $ 78.142 $ 1.145 S s 

Electric% 2007 Item 2007 2008 
97.244 
32.880 
5.200 

199,444 $ - s  135.324 

Account# % 
11'.4010.928 100% Rate Case Expense $ - $  97,244 Eledric Rate Case 100% s - $  

82.200 Need for special audits induding inventory, cash and other proaesses. 
20,000 Travel to all divisions. 

40% 
26% 

101.1849.920 
101.1849.9215 

100% New Position - Compliance A d .  
100% Travel for Compliance Acct. 

$ - $  



Page 2 of 2 Over/Above ExDenses 
Account# X Item 2007 2008 Reason Electric% 2007 

$ 90,110 $ 95,066 New Position to meet SOX 404 lntemal Control Requirements 40% $ 36.044 $ 38.026 
$ 90,110 $ 95,066 $ 36,044 $ 38.026 

102.1849.920 100% 2006 Prog. Vacancies 

2008 Electric% 2007 Account# */. Item 2007 2008 Reason 
- $  10,000 Incremental emenses over C. Shekon's position 100% $ - 5  10.000 115.4010.9251 100% Safety Coordinator 1 $ 

11'.4010.9251 100% Cow. Services Administrator 33,280 NW Positon t i  assist in assuring we stay in compliance. 28% 9,318 
11'.4020.935 100% Landscaping. Janit., AC 8 Elev. Contr. 10,000 22.224 Janit Service new bid. new elevator contrad. AK: increased ex&. landscapan 28% 2,800 6.223 

$ 10.000 $ 65.504 $ 2,800 $ 25.541 

.- - . . - -  . 
Account# % Item 2007 2008 Reason Electric X 2007 2008 

100.1849.9216 100% Supervisory Training $ 20.000 $ 21 -1 00 To keep managers informed on various issues. 26% $ 5.200 $ 5,486 
$ 20,000 $ 21.100 $ 5.200 $ 5,486 

Electric X 2007 Account# X Item 2007 2008 Reason 
2.040 To bring salaries UD io market 30% $ 204 $ 827 100.1849.9031 100% Salary Survey Adjustment 5 680 f 

4010.920 100% Salary Survey Adjustment 6.800 20.400 To bring salaries up to market 
4010.9251 100% Salary Survey Adjustment 2.040 6.120 To bring salaries up to market 
11'.4010.580 100% Salary Survey Adjustment 2.856 8.568 To bring salaries up to market 
11*.4020.590 100% Salary Survey Adjustment 2.856 8.568 To bring salaries up to market 
11'.4010.901 100% Salary Survey Adjustment 1.428 4,284 To bring salaries up to market 

$ 16.660 $ 49,980 

40% 2.720 1 1 .om 
31 % 632 2.572 
100% 2.856 11,581 
100% 2.856 11,581 
100% 1.428 5.791 

$ 10.696 $ 43.382 

90.675 
128,290 

Account# % Item 
11 '.4010.9233 100% BDO audit increases $ 292,500 accelerated filing and increased audit requirements for 404 31% $ 82,150 $ 

11'.4010.904 100% Bad Debt Expense 
11*.4010.904 100% Bad Debt Expense 175 

350.000 11*.4010.9252 100% General Liability 

265.000 $ 
100% 

38% 

128.290 Increased base and fuel rates in 2008 

- Law suit in 2007 - Backed out for 2008 - Sufficient projections for 2008 
$ 615.175 $ 421.750 

959 Increase for consumption changes due io higher rates 100% 175 959 
133.000 

219.924 $ 215.325 $ 

$ 1,088,753 S 1,978,430 s 574.886 $ i,529,40~ Total 
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Schedule D-la (2006) COST OF CAPITAL - 13-MONTH AVERAGE Page 1 of 3 

~~ ~~ - 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA PUBLIC UTILITIES 

DOCKET NO 070304-El 

EXPLANATION Provide the company's 13-month average cost of capital for 
the test year, the pmr year, and histoncal base year 

Consolidated Electnc Division 

Type of Data Shown: 
Historic Year Ended 12/31/06 
Wtness: Doreen Cox. Robert Camfield 

(4 (B) (C) (D) (E) (F) (G) (H) (0 (J) 

Line Company Total Specific Pro Rata System Jurisdictional Jurisdictional Cost Weighted Interest 
No. Class of Capital Per Books Adjustments Adjustments Adjusted Factor Capital Structure Ratio Rate Cost Rate Expense 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 

9. 

10. 
11. 
12. 
13. 

14. 

Regulatory Capital Structure. 2006 
Long Term Debt 50,443.237 50,443,237 31.33% 15.801.612 0.4152 8.03% 3.33% 1,268,418 
Short Term Debt 3,309,077 3,309,077 31.33% 1,036,586 0.0272 7.29% 0.20% 75,536 
Preferred stock 600,000 600.000 31.33% 187.953 0.0049 4.75% 0.02% 
Common Equity 44,943.721 44,943,721 31.33% 14,078.859 0.3699 11 S O %  4.25% 
Customer Deposits 2,136.661 2.1 36.661 2,136,661 0.0561 6.07% 0.34% 129.626 
Deferred Income Taxes 4,674.449 4,674,449 4,674.449 0.1228 0.00% O.OOY0 
Tax Credits-Zero Cost 0 0 0 0.0000 0.00% 0.00% 
Tax Credts-Weiihted Cost 141.120 141.120 141,120 0.0037 9.55% 0.04% 

TOTAL 106,248.266 106.248.266 38.057.241 1.0000 8.18% 1,473,580 

Company Total Cost Weighted 
Class of Capital Per Books Rabo Rate Cost Rate 

Conventional Capital Structure. 2006 
Long Term Debt 50.443.237 0.5080 8.03K 4.08% 
Short Term Debt 3.309.077 0.0333 7.29% 0.24% 
Preferred Stock 600,000 0.0060 4.75% 0.03% 
Common Equity 44,943.721 0.4526 11.50% 5.21'% 

TOTAL 99.296.036 1.0000 9.55% 

Common Equity exdudes FIo-Gas 

$38.057.241 Rate Base 
Direct Components $6,952,231 

$31,105.010 

Jurisdidional Factor 31 33% 

Recap Schedules: Supporting Schedules: 6-1 (2006). 5 3  (2006). D-3. D-4a. D-5. D-6 



Schedule 0- la  (2007) COST OF CAPITAL - 13-MONTH AVERAGE Page 2 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide the company's 13inonth average cost of capital for 
the test year. the prior year, and historical base year. 

Consolidated Electric Division 

Type of Data Shown: 
Prior Year Ended 12/31/07 
Wtness: Doreen Cox, Robert Camfield 

(A) (B) (C) (D) (E) (F) (G) (H) (1) (J) 

Line Company Total Specific Pro Rata System Jurisdictional Jurisdictional Cost Weighted Interest 
No. Class of Capital Per Books Adjustments Adjustments Adjusted Factor Capital Structure Ratio Rate CostRate Expense 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 

9. 

Long Term Debt 
Short Term Debt 
Preferred Stock 
Common Equity 
Customer Deposits 
Deferred Income Taxes 
Tax Credits-Zero Cost 
Tax Credits-Vllaighted Cost 

TOTAL 

50,543.842 
5,729.846 

600,000 
47,883,036 
2,637,518 
5,452,539 

0 
110,190 

112,956,971 

Regulatory Capital Structure, 2007 
50.543.842 31.54% 
5729,846 31.54% 

600,000 31.54% 
47,883,036 31.54% 

2,637,518 
5.452.539 

0 
110,190 

112.956.971 

15.941.895 0.3866 
1,807,235 0.0438 

189.244 0.0046 
15,102,657 0.3662 
2.637.518 0.0640 
5.452.539 0.1322 

0 0.0000 
110,190 0.0027 

41,241,279 1.0000 

Company Total Cost Weighted 
Class of Capital Per Books Ratio Rate Cost Rate 

Conventional Capital Structure, 2007 
10. Long Term Debt 50.543.842 0.4825 8.01% 3.87% Rate Base $41,241,279 
11. Short Term Debt 5,729,846 0.0547 6.86% 0.38% Direct Components 58,200,247 
12. Preferred Stock 600,000 0.0057 4.75% 0.03% $33,041.032 
13. Common Equity 47.883,036 0.4571 11.50% 5.26% 

Jurisdictional Fador 31.54% 
14. TOTAL 104.756.724 1 .DO00 9.52% 

8.01% 
6.86% 
4.75% 
1 1 S O %  
6.32% 
0.00% 
0.00% 
9.52% 

3.10k 1,277,132 
0.30% 123.947 
0.02% 
4.21% 
0.40% 166.567 
0.00% 
0.00% 
0.03% 

8.06% 1.567.647 

Common Equity exdudes Flo-Gas 

Supporting Schedules: E1 (2007) E 3  (2007). D-3, D-4a. D-5, D-6 Recap Schedules: 

N 



Schedule Dla (2008) COST OF CAPITAL - 13-MONTH AVERAGE Page 3 of 3 

FLORIDA PUBLIC SERWCE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES 

EXPLANATION: Provide the company's 13-month average cost of capital for 
the test year, the prior year, and historical base year. 

Consolidated Electric Division 
DOCKET NO: 070304-El 

Type of Data Shown: 
Projected Test Year Ended 12/31/08 
Witness: Doreen Con Robeti Camfield 

(A) (B) (C) (D) (E) (F) (G) (HI 0)  (J) 

Line Company Total Specific Pro Rata System Jurisdictional Jurisdictional Cost Weighted Interest 
No. Class of Capital Per Books Adjustments Adjustments Adjusted Factor Capital Structure Ratio Rate Cost Rate Expense 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 

9. 

Long Term Debt 
Short Term Debt 
Prefemd Stock 
Common Equity 
Customer Deposits 
Deferred lnmme Taxes 
Tax Credits-Zero Cost 
Tax CreditsWeighted Cost 

TOTAL 

Regulatory Capital Structure, 2008 
49,777,370 49.777.370 29.60% 
6,436,923 6,436.923 29.60% 

600.000 600.000 29.60% 
57.755.879 57,755,879 29.60% 
2.948.763 2.948.763 
6,078,743 6,078.743 

0 0 
81,965 a i  ,965 

123,679.644 123.679.644 

0.3425 7.96% 2.73% 1,173.525 
1,905,259 0.0443 6.81% 0.30% 129,657 

14,733,561 

177,593 0.0041 4.75% 0.02% 
17,095.1 13 0.3974 11.50% 4.57% 

6.078.743 0.1413 0.00% 0.00% 
0 0.0000 0.00% 0.00% 

81,965 0.0019 9.67% 0.02% 

2.948.763 0.0685 6.32% 0.43% 186,223 

43,020,997 1 .OOOO 8.07'% 1.489.405 

Company Total Cost Weighted 
Class of Capital Per Books Ratio Rate Cost Rate 

Conventlonal Capital Structure, 2008 
10. Long Term Debt 49,777,370 0.4345 7.96% 3.46% Rate Base $43,020,997 
11. Short Term Debt 6,436.923 0.0562 6.81Yo 0.38% Direct Components $9.109.471 
12. Preferred Stock 600,000 0.0052 4.75% 0.02% $33.91 1,526 
13. Common Eauitv 57,755.879 0.5041 11.50% 5.80% . _  

14. TOTAL 114,570,173 1.0000 
Jurisdictional Factor 29.60% 

9.67% 

Common Equity exdudes Flo-Gas 

Supporting Schedules: E 1  (2008). 8-3 (2008). D-3. D-4a. D-5, D-6 Recap Schedules: 



I 

Schedule D-I b COST OF CAPITAL - ADJUSTMENTS Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

COMPANY: FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

1 .) List and describe the basis for the specifc 
adjustments appearing on Schedule D-la. 

2.) List and describe the basis for the pro-rata 
adjustments appearing on Schedule D-la. 

Consolidated Electric Division 

Type of Data Shown: 
Projected Test Year Ended 12/31/08 
Prior Year Ended 12/31/07 
Historic Year Ended 12/31/06 
Witness: Doreen Cox, Robert Camfield 

Line 
No. Class of Capital Description 

Historic Prior 
Base Year Year 

Test 
Year 

1 Specific Adiustments 
L 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 

The determination of the cost of capital for purposes of setting 
retail rates in the immediate docket incorporates no specific adjustments 
to the December '06. Prior Year '07, or The Test Year 2008 capital structure or cost rates 

Pro Rata Adjustments 

The determination of the cost of capital for purposes of setting 
retail rates in the immediate docket incorporates no pro rata adjustments 
to the December '06, Prior Year '07. or The Test Year 2008 capital structure or cost rates 

Recap Schedules: Supporting Schedules: 

P 
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Schedule D-3 SHORT-TERM DEBT Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSIOF EXPLANATION- 1.) Provide the specified data on short-term debt issues 
on a 1 %month average basis for the test year, prior year, 
and historical base year 

COMPANY: FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 
Consolidated Electric Division 

2.) Provide a narrative description of the Company's policies 
regarding short-term financing. The following topics should be 
covered: ratio of short-term debt to total capital, plant expansion, 
working capital, timing of long-term financing. method 
of short-term financing (bank loans, commercial paper, etc.), 
and other uses of short-term financing. 

Type of Data Shown: 
Projeded Year Ended 12/31/08 
Prior Year Ended 12/31/07 
Historic Year Ended 12/31/06 
Witness: Doreen Cox, Robert Camfield 

Year Maturity 
Date 

Interest 
Rate 

Interest 
Expense 

1 lmonth Average Amount 
Outstanding 

During the Year 

Weighted Average 
cost of 

Short-term Debt 

For Historical Test Year 2006 
2006 July, 2008 7.29% $145,595 1.998.015 * 0.20% 

For Prior Year 2007 
2007 July. 2008 6.86% $381,070 5.556.250 0.30% 

For Test Year 2008 
2008 July, 2008 6.81% $423.453 6.222.500 0.30% 

2.) The Company plans to use a combination of short term borrowing and an Equity Offering in 2008 to finance future growth and capital expenditures 

*Calculated using the average daily line of credit balance which is appropriate for determining short term debt Costs. 

Supporting Schedules: 6-3 Recap Schedules: D-1 
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Schedule M a  (2006) LONGTERM DEBT OUTSTANDING Page 1 Of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA PUBLIC WILITIES 

DOCKET NO: 070306El 
Consolidated Electric Division 

EXPLANATION: Provide the specified data on long-term debt 
issues on a 13-month average basis for the test year, 
prior year, and histoh1 base year. 
Arrange by type of issue (Le.. first mortgage bonds) 

Type of Data Shown: 
Historic Year Ended 12131106 

Witness: Doreen Cox. Robert Camfield 

HISTORICAL YEAR, 2006 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (1 0)  (11) (12) (13) (1 4) 
13-Month Discount Issuing Interest Total Unamortized Average 

Unamort. Issuing 
Line Desuiption. Issue Maturity Amount Sold Principal Amt. Principal Principal Life Amortization (Coupon Rate) Cost (Premium) Expense & Loss on 
No. Coupon Rate Date Date (Face Value) Outstanding Amount Sold Amount Sold (Years) (7+8)/(9) (2) x (6) (10)+(11) Associated With (6) Reaquired Debt 

Principal Average (Premium) on Expense On Annual Expense Annual Discount 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

9.57% 5/1/1988 5/1/2018 

10.03% 51111988 5/1/2018 

9.06% 6/1/1992 6/1/2022 

6.85% 1011R~1 lW112031 

4.90% 1111/2001 11/1/2031 

Loss on Raacquired Debt 

Total 

$10*000,OM) $lo,m.ooo $0 $780.273 30 $7.211 $957.000 $964.21 1 N/A $49,277 

$5.500.000 $5.500.000 $0 $97.070 30 $3.883 $551,650 $555.533 NIA $26.532 

$8,0W,OW S8.wo.000 $0 $121.967 30 $4,066 $7m,400 $730.466 NIA $65,070 

315.000.0W $15.OW.000 $0 $1.208.670 30 $40.289 $1.027.500 51,067,789 NIA $1.017.297 

$14,000,000 $14,000,000 $0 $805.956 30 526.~335 $686,000 $712.865 NIA $680,704 

$548.516 $18.288 $0 $18.288 $217,883 

$52.500.000 %I 32,962,452 $100.602 $3,948,550 $4.049.152 NIA $2,056,763 

Less Unamortized Premium. Discount and 
Issuance Expense (13) + (14). $2,056,763 

Net LT Debt Outstanding $50,443,237 

Embedded Cost of Long-term Debt 8.0271% 
(12) I Net 

Recap Schedules: D-1 Supporting Schedules: 



Schedule D4a (2007) LONG-TERM DEBT OUTSTANDING Page2of3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 0703WEl 
Consolidated Electric Division 

EXPLANATION: Provide the specified data on l ong ten  debt 
issues on a 13-month average basis for the test year, 
prior year, and historical base year. 
Arrange by type of issue (i.e.. first mortgage bonds) 

PFUOR YEAR, 2007 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 
13-Monlh Discount Issuing Interest 

Principal Average (Premium) on Expense On Annual Expense 

No. Coupon Rate Dale Date (Face Value) Outstanding Amount Sold Amount SoM (Years) (7+8)/(9) (2) x (6) 

Line Description. Issue Maturity Amount Sold Principal Amt. Principal Principal Life Amortizatiin (Coupon Rate) 

Type of Data Shown: 
Prior Year Ended 12/31/07 
Wtness: Doreen Cox, Robert Carmield 

(12) (1 3) (14) 
Total Unamortized Average 

cost (Premium) Expense & Loss on 
Annual Discount Unamort. Issuing 

(10)+(11) Assodated Wth (6) Reacquired Debt 

1 9.57% M111988 5/1/2018 $10,000.000 $10.000.000 SO $180.273 30 $7.211 $957,000 $964.21 1 NlA 542.066 
2 

3 10.03% 5/1/1988 5/1/2018 95.500.000 $5,500,000 $0 $97.070 30 $3.883 $551.650 $555.533 N/A $22,649 
4 

6 

8 

10 
11 
12 Loss on Re-acquired Debt $548,516 $18,288 $0 $18.288 $199.599 
13 
14 

16 
17 
18 
19 
20 

5 9.08% 6/1/1992 6/1/2022 $8,000,000 $8.000.000 $0 $121,967 30 $4,066 $726.400 $730.466 N/A 561.002 

7 6.85% lOll/2OOl 10/1/2031 $15,Dw.000 f15.MM.000 SO $1,208,670 30 540,289 $1.027.500 $1.067.789 NIA $977.008 

9 4.90% 11/1/2001 11/1/2031 $14,WO,WO $14.000.W0 SO $805.956 30 $26.865 $686.000 $712.865 NIA 5653.854 

15 Rounding Adjustment 421 

21 
22 Total $52.500,000 $0 $2.962.452 $100.602 $3.948.550 $4.049.152 NIA fl.956.158 

23 
24 Less Unamortized Premium, Discount. and 
25 Issuance Expense (13) + (14). $1,956.158 
26 
27 Net LT Debt Outstanding 550,543,842 
28 
29 
30 Embedded Cost of Long-term Debt 8.0112% 

31 (12) I Net 

Recap Schedules: D-1 Supporting Schedules: 



Schedule D4a (2008) LONG-TERM DEBT OUTSTANDING Page 3 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-H 
Consolidated Electric Division 

EXPLANATION Provide the specified data on long-term debt 
issues on a l3month average basis for the test year, 
prior year, and historical base year. 
Arrange by type of issue 0.e.. first mortgage bonds) 

Type of Data Shown: 
Projected Test Year Ended 12/31/08 
M e s s :  Doreen Cox, Robert Camfield 

TEST YEAR, 2008 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (1 3) (14) 
13-Month Discount Issuing Interest Total Unamortized Average 

Principal Average (Premium) on Expense On Annual Expense Annual Discount Unamort Issuing 
Line Description. Issue Maturity Amount Sold Prinapal Ami. Principal Principal Life A m o r t i o n  (Coupon Rate) Cost (Premium) Expense B Loss on 
No. Coupon Rate Dale Date (Face Value) Outstanding Amount Sold A m n t  Sold (Years) (7+8)/(9) (2) x (6) (10)+(11) Associated With (6) Reacquired Debt 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
70 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

9.57% 5/1/1988 5/1/2018 SlO.000,WO 

10.03% 5/1/1986 5/1/2018 $5,500.000 

9.081 6/1/1992 6/1/2022 $8,000,000 

6.85% lO/l/2OOl 10H/2031 $15.OOO,WO 

4.90% 11/lRW1 11/1/2031 914,000,000 

Loss on Reacquired Debt 

Rounding Adjustment 

Total 

Less Unamorhzed Premium. Discount, and 
Issuance Expense (13) + (14). 

Net LT Debt Oulstanding 

Embedded Cosl of Long-term Debt 
(12) I Net 

$9.440,615 $0 $180,273 30 $7.211 $903.467 $910.678 NIA 

$5,192.308 $0 $97.070 30 $3.883 $520.788 $524.671 NIA 

$8.OOo.OOO $0 $121,967 30 $4,066 $726,400 $730,466 NIA 

$15,000,000 $0 $1.208.670 30 $40.289 $1,027.500 31,067,789 NIA 

$14.000.000 $0 $805,956 30 $26.865 J686.0W $712,865 NIA 

$548.516 $18,288 $0 $18.288 

$34.855 

$18.766 

$56.935 

$936.719 

$627.025 

$181.316 

463 

$51,632,923 $0 $2.962.452 llW.602 $3.864.155 $3,964,757 NIA $1.855,553 

$1,855,553 

$49.777,370 

7.9650% 

Recap Schedules: D-1 Supporling Schedules: 



Page 1 of 1 Schedule D4b REACQUIRED BONDS 

FLORIDA PUBLIC SERVICE COMMISSIOb 

COMPANY: FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Supply a statement of the company’s policy on treatment of profit or loss 
from reacquired bonds. Detail any profit or loss on required bonds for 
the test year and prior year. 

Consolidated Electric Division 

Type of Data Shown: 
Projected Test Year Ended 12/31/08 
Prior Year Ended 12/31/07 
Historicyear Ended 12/31/06 
Witness: Doreen Cox, Robert Camfield 

In the interest of its retail customers and shareholders, the policy of Florida Public Utilities Company on this issue is 
to profitably reacquire outstanding debt when economic and capital market conditions afford such opportunities. 
History suggests, however, that conditiins vary substantially from one time to another, such that favorable opportunities 
to reacquire debt will occur infrequently and randomly. The Company will share the profits and losses associated 
with reacquired debt fairly with its retail customers. 

Supporting Schedules: Recap Schedules: 



Page 1 of 1 Schedule D-5 PREFERRED STOCK OUTSTANDING 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 070304-El 

EXPLANATION: Provide the data as specified for preferred stock 
on a 13-month average basis for the test year, 
prior year, and historical base year. 

Consolidated Electric Division 

Type of Data Shown: 
Prior Year Ended 12/31/07 
Historic Year Ended 12/31/06 
Projected Test Year Ended 12/31\08 
Wwess: Doreen Cox, Robert Camfield 

(6) (7) (8) (9) (1 0) (1 1) (12) (1 3) 

Provisions Principal Average Premium on Premium Expense on Expense Net Dividend cost 
Dollar Effective 

(3) (4) (5) 
Issuing 

(1) (2) 
Call 13-month (Discount) (Discount) Issuing 

Line Descnption, Issue or Special Amount Principal Amt. Principal Associated Principal Associated Proceeds on Face Value Rate 
No. Coupon Rate Date Restrictions Sold Outstanding Amount Sold wilh (6) Amount Sold with (6) (6)+(8)-(10) (2) X (6) (12)/(11) 

For Historic Year 2006 
1. 4.75% Cumulative 12/28/1945 $600.000 $600,000 NIA NIA NIA NIA $600,000 $28,500 4.75% 
2. Preferred Stock 
3. 
4. For Prior Year 2007 
5. 4.75% Cumulative 12/28/1945 $600.000 $600,000 NIA NIA NIA NIA $600,000 $28.500 4.75% 

6. Preferred Stock 
7. 
8. 
9. 4.75% Cumulative 12/28/1945 

For Test Year 2008 
$600,000 $600.000 NIA NIA N/A NIA $600.000 $28.500 4.75% 

10. Preferred Stock 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 

4.75% 
21 Weighted Average Cost of Preferred Stock for 2006.2007 and 2008 

Recap Schedules: D-1 Supporting Schedules: 



Schedule D-6 (200s) CUSTOMER DEPOSITS Page 1 of 3 

FLORIDA PUBLIC SERWCE COMMISSION 

COMPANY FLORIDA PUBLIC 

DOCKET NO 0703WEl 

EXPLANATION Pmvide monthly balances, interest rates, and interest payments on 
customer deposlts for the test year, the pnor year, and histonc year 

Type of Data Show 
Histonc Year Ended 12/31/06 
Wltness Doreen Cox, Robert Camfield 

Consolidz Consolidated Electnc Division 

(1) (2) (3) (4) (5) (6) Q (8) (9) (10) 
Active Active Actual 

Month Customer Customer Inactive Total lnteresl Interest Total Payments and 
Line and Deposits Deposits Customer Deposits Payments Payments Interest Credits on 
No. Year ai 6.00% at 7.00% Deposits (3)Y4)Y5) (3) X 6%H2 (3) X 7%112 (7) + (8) Bills 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

December, '05 
January, '06 
February 
March 
Apil 
May 
June 
July 
August 
September 
October 
November 
December 

13 Month Average 

12 Month Total 

Effedve Interest Rate 
12 Month Interest 

Expense (9) divided 
by Total Deposits (6) 

2,075,368 
2.082.1 90 
2,098,737 
2.107.316 
2.114.463 
2.1 19,052 
2,114,509 
2,126,739 
2,132,502 
2,132,452 
2,156,868 
2.194.167 
2.322.227 

10.806 
11.297 
9.618 

10.239 
10.657 
10,239 
11,656 
10.676 
11.391 
10,408 
11.987 
10,652 

$2.136,661 

$129.626 

6.07% 

Recap Schedules: D-1 Supporting Schedules: 



Schedule D-6 (2007) CUSTOMER DEPOSITS Page 2 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY. FLORIDA PUBLIC UTILITIES 
Consolic Consolidated Electric Division 

DOCKET NO.: 070304-El 

EXPLANATION: Provide monthly balances. interest rates, and interest payments on 
customer deposits for the test year, the prior year, and historic year. 

Type of Data Shown: 
Prior Year Ended 12/31/07 
Witness: Doreen Cox, Robert Camfield 

(1 ) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Active Active Actual 

Month Customer Customer Inactive Total Interest Interest Total Payments and 
Payments Interest Credits on Deposits Payments Line and Deposits Deposits Customer 

No. Year at 6.00% at 7.00% Deposits (3)+(4)+(5) (3) X 6%112 (3) X 7%/12 (7) + (8) Bills 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

December, '06 
January, '07 
February 
March 
April 

June 
July 
August 
September 
October 
November 
December 

May 

13 Month Average 

1,590,029 
1,589,106 
1,599,207 
1,809,061 
1,822,307 

1.835.650 
1.849.091 
1.862.630 
1.876.269 
1.890.007 
1.903.845 
1,917.785 
1,931,828 

12 Month Total 

Effective Interest Rate 
12 Month Interest 

Expense (9) divided 
by Total Deposits (6) 

732.198 
731,773 
736,425 
833.061 
839,161 
845,305 
851,495 
857,729 
864.010 
870,336 
876.709 
883,128 
889,594 

N/A 

2.322.227 
2.320.879 
2.335.632 
2.642,123 
2.661.468 
2,680.956 
2,700,586 
2,720,360 
2.740.278 
2,760,343 
2.780.554 
2,800,914 
2,821,422 

$2,637.518 

6.32% 

7,946 
7,996 
9,045 
9,112 
9.178 
9,245 
9,313 
9.381 
9,450 
9,519 
9.589 
9,659 

S109 434 

4,269 
4,296 
4.860 
4.895 
4.931 
4.967 
5.003 
5,040 
5.077 
5,114 
5,152 
5,189 

$58.793 

12.214 
12,292 
13,905 
14,007 
14,109 
14,213 
14,317 
14,421 
14,527 
14,633 
14,741 
14.848 

$168.227 

N/A 

Recap Schedules: D-1 Supporting Schedules: 
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Schedule D-6 (2008) CUSTOMER DEPOSITS Page 3 of 3 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES 
Consdic Consolidated Electric Division 

EXPLANATION: Provide monthly balances, interest rates, and interest payments on 
customer deposits for the test year, the prior year, and historic year. 

Type of Data Shown: 
Projected Test Year Ended 12/31/08 
Witness: Doreen Cox, Robert Camfield 

DOCKET NO.: 070304-El 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Active Active Actual 

Month Customer Customer Inactive Total Interest Interest Total Payments and 
Line and Deposits Deposits Customer Deposits Payments Payments Interest Credits on 
No. Year at 6.00% at 7.00% Deposits 13)+(4)+(5) (3) X 6%/12 (3) X 7%/12 0 + (8) Bills 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

December, '06 
Janualy. '07 
Februaly 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

13 Month Average 

1.931.828 
1,945,973 
1,960,221 
1.974374 
1,989,032 

2,003,596 
2,018,266 
2.033.044 
2,047,930 
2,062,925 
2,078,030 
2,093,245 
2,108,572 

12 Month Total 

Effective Interest Rate 
12 Month Interest 

Expense (9) divided 
by Total Deposits (6) 

889.594 
896,108 
902,669 
909,279 
915,937 
922,643 
929,399 
936.204 
943,059 
949,964 
956.920 
963,926 
970.984 

N/A 

2,821,422 
2,842,081 
2,862,890 
2.883.853 
2,904.968 
2,926,239 
2,947.665 
2,969,248 
2,990,989 
3,012.889 
3,034.949 
3,057,172 
3,079.556 

$2,948,763 

6.32% 

9,730 
9,801 
9,873 
9,945 
10,018 
10,091 
10,165 
10,240 
10,315 
10,390 
10,466 
10,543 

$121,577 

5.227 
5.266 
5,304 
5.343 
5,382 
5,421 
5,461 
5.501 
5,541 
5,582 
5.623 
5,664 

$65,3 16 

14,957 
15,067 
15.177 
15,288 
15.400 
15,513 
15,626 
15,741 
15,856 
15.972 
16.089 
16,207 

$186.893 

N/A 

Recap Schedules: D-I Supporting Schedules: 



Schedule D-7 (2006) COMMON STOCK DATA Page 1 of 1 

FLORIDA PUBLIC SERWCE COMMlSSlOh 

COMPANY: FLORIDA PUBLIC UTILITIES 
Consolit Consolidated Electric Division 

DOCKET NO.: 070304-El this MFR. 

EXPLANATION: Provide !he most recent five year data for the company, or consolidated 
parent if the company is not publicly traded as indicated. To the extent 
the requested data is available from other sources, the Company can 
reference and attach the information to comply with the requirements of 

Type of Data Shawn: 
Historic Years Ended 12/31/02,03,04.05 and 06 
Mtness: Doreen Cox, Robert Camfield 

Line 
No. 

2002 2003 2004 2005 2006 
Year Year Year Year Year 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 

Pre-tax Interest Coverage Ratio (x) 

Earned Retums on Average Book Equity (“YO) 

Book ValuelShare ($) 

DividendsKhare ($) 

EamingdShare ($) 

Market Value/Share (5) 

MarketlBook Ratio (x) 

PridEaming Ratio (6) / ( 5 )  

2.5 

11.1% 

$ 5.32 

$ 0.38 

$ 0.57 

$ 9.90 

186.1% 

17.37 

2.3 

6.9% 

$ 7.08 

$ 0.39 

$ 0.43 

$ 10.53 

148.7% 

24.49 

2.6 

8.4% 

$ 7.31 

$ 0.40 

$ 0.60 

$ 12.77 

174.7% 

21.28 

3.0 

9.5% 

$ 7.64 

$ 0.41 

$ 0.71 

$ 13.65 

178.7% 

19.23 

2.9 

8.9% 

$ 7.94 

$ 0.43 

$ 0.69 

$ 13.25 

166.9% 

19.20 

- Common Share information restated to reflect !hree for two stock split on July 25,2005 
Excluding the Sale of Water Division 

Recap Schedules: Supporting Schedules: 



Schedule DB (2008) FINANCIAL PLANS - STOCKS AND BOND ISSUES Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA PUBLIC UTILITIES 

DOCKET NO.: 07030443 

EXPLANATION: 1 .) If the test year is projected, provide a summary of financing Type of Data Shown: 
Projecied Test Year Ended 12/31/08 
V\Mness: Doreen Cox, Robert Camfield. George BBchman 

plans and assumptions. 

Consolidated Electric Division 2.) Provide the company’s capital strudure objectives. the basis for 
assumptions (such as those for issue mst and interest rates), 
and any other significant assumptions. 
Provide a statement of the Company‘s policy on the timing ofthe 
entrance into capital markets. 

~ 

Finanang Plans for the Year Ending 2008 

FM Bonds For Stock 
Dale of 

Line I S S d  CapMzation Interest Life in No. of Market Principal 
No. Type of Issue Retirement (l’housands) Rats Years Shares Price Issue Costs Amount ~- 

1 Common Stock Jun-08 
2 
3 
4 
5 
6 
7 
8 Capital Structure Obiedives: 
9 
10 Short-term Debt 
11 Long-term Debt 
12 Preferred Stock 
13 Common Equity 
14 

Percent of Total 

2 - 14% 
40 - 45% 
0-1% 

43 - 56% 

15 
16 
17 
18 
19 
20 
21 
22 

Interest Rate Assumptions Short term mterest rates are expected to remain at ar very near current levels through 2008 and beyond. 
However. interest rate volatility is likely to rise, with resped to the variability obsewed over the most recent lhonth  timeframe 

Comoanvs Policv on the Timiw of Entrance into Capital Markets. 
Cash requirements are forecasted to inuease signifantly due to environmenial dean-up. laml purchase. LT Debt payments and Pension Contributions. 
The Company plans to use a combination of shorl term borrowing and an Equity Offering in 2008 to finance future gro? and capital expenditures. 
The timing of the Equw Offering is largely dependent on pmjeded capital expenditwes and environmental expenses. 

Recap Schedulas: Supporting Schedules: 



Schedule D-9 FINANCIAL INDICATORS - SUMMARY Page 1 of 1 

Type of Data Shown: 
Projected Test Year Ended 12/31/08 
Prior Year Ended 12/31/07 
Historic Year Ended 12/31/06 
Witness: Doreen Cox, Robert Camfield 

FLORIDA PUBLIC SERVICE COMMlSSlOL 

COMPANY: FLORIDA PUBLIC UTILITIES 

EXPLANATION: Provide financial indicators for the test year under current and 
proposed rates, the prior year, and historical base year. 

Consolidated Electric Division 
DOCKET NO.: 070304-El 

Line Historic Prior Test Year Test Year 
No. Indicator Base Year Year Current Rates Proposed Rates 

2006 2007 2008 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

Interest Coverage Ratios: 
Including AFUDC in Income Before Interest Charges 
Excluding AFUDC in Income Before Interest Charges 
AFUDC as a percent of Income Available for Common 
Percent of Construction Funds Generated Internally 

Fixed Charges: 
Interest 
Lease Payments 
Sinking Funds Payments 
Tax on Sinking Fund Payments 

Ratio of Earnings to Fixed Charges 
Including AFUDC 
Exduding AFUDC 

NIA 
4.52 
NIA 
NIA 

1,473,580 
NIA 

NIA 
1.68 

NIA 
4.01 
NIA 
NIA 

1.567.647 
NIA 

NIA 
1.21 

NIA 
2.50 
NIA 
NIA 

1,489.405 
NIA 

417,049 
141,797 

NIA 
0.10 

NIA 
4.06 
NIA 
NIA 

1.489.405 
NIA 

417,049 
141,797 

NIA 
1.67 

Recap Schedules: Supporting Schedules: D-1 


